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On May 6, 2019 — CEMEX, S.A.B. de C.V. (NYSE:CX) (“CEMEX”), informed the Mexican Stock Exchange (Bolsa Mexicana de Valores) that
CEMEX HOLDINGS PHILIPPINES, INC. (“CHP”), an indirect subsidiary of CEMEX listed in the Philippine Stock Exchange, announced that
CHP’s first quarter 2019 presentation and first quarter 2019 report, both filed in a 6-K Form on April 25, 2019, were amended to reflect minor
adjustments due to PFRS 16 (Leases) re-classification, pertaining to both 2019 and 2018 for the following concepts:

. For Income Statement: Cost of Sales, Operating EBITDA, Financial Expenses, and Consolidated Net Income

. For Balance Sheet: Fixed Assets, Deferred Tax Asset, Other Assets (Total), Total Assets, Other Current Liabilities, Current
Liabilities (Total), Deferred Tax Liability, Other Liabilities, Total Liabilities, Stockholders’ Equity Attributable to Controlling
Interest, and Total Stockholders’ Equity

These adjustments do not affect or impact CEMEX’s first quarter 2019 results filed in a 6-K Form on April 25, 2019.
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Operating and Financial Highlights

/AEITEK | Fulumnis

lanuary - March First Quartar
2019 2018 3 var 2019 2018 5% war
MNet sales 6,237 5,850 % 6,237 5891 B%
Gross profit 2,313 2,466 (6%%) 2313 2,466 (&%)
s 3% of net sales v 43% 15pp] I AX% [5pn)
Qperating eamnings before cther sxpenses, not 625 593 5% 615 £ 5%
a5 %oof net sales 10% 10% o pp 10% 10% 0pp
Controlling nterest net intome [loss) 169 [~ 145% 169 69 145%
Operating EBITOA 1,046 1,621 ™ 1,056 1,021 T
a5 % of net sales 18% 1% 1pp 18% 1T 1pp
Free Cash Flow after mad capial expenditures 248 B58 (1% 848 858 [1%6)
Free Cash Flow 783 Ta3 5% TER 3 5%
Mot debt® 15,145 13,476 13% 15,146 13,47 13%
Tatal debt! 19,031 15,327 % 15,031 15,327 24%
Eamnings per shane’ o3 ool 145% 003 001 145%

1y ervillbesies of Philpires PEsos, Eacepl percenliges snd Sarnings =7 ihare

TULS. dollar debit converted ising endol peiiod Eschange rate. See Debt Inlonmaion on page 4 and Exchisge Rated on page 810 mone detail

? in Philippioss Peion

Net sabes increased by 6% year-over-year during the quarter due to
higher prices, a result of price adjustments implemented during 2018,

Cost of sales was at 63% of sales during the quarter versus 58% in the
same period of 201E. The increase was mainly due to scheduled kiln
maintenance in Solid Cement plant, and cement imports and
outsourced clinker carried over resulting from the Maga landslide
incident.

Fuel costs accounted for 18% of cost of sales, a decrease of 9 pp year-
cover-year due to use of hedged coal inventory and Solid kiln
maintenance,

Power costs accounted for 18% of cost of sales, a decrease of 4 pp year-
over-year resulting from more competitive contracted power rates and
lower power consumption.

Operating expensed, as a percentage of sales, during the gquarter
decreased by 5 pp compared to the same period in 2018,

Distribution expenses, as 3 percentage of sales, decreased by 4 pp year-
aver-year mainly due to supply-chain-eptimization initiatives, and
higher sales from cement imports carrled over resulting from the Naga
landslide incident.

Selling and administrative expenses, as a percentage of sales, decreased
by 1 pp year-ower-year.

Operating EBITDA during the quarter increased by 7% year-over-year
due to savings in distribution expenses, while increased cost of sales
ware mitigated by higher year-overayear prices,

Operating EBITDVA margin during the guarter was slightly higher year-
over-year at 18%.

Controlling interest net income for the quarter was 145% higher year-
over-year at PHP 163 million mainly due to lower foreign-exchange
lozses and higher operating earnings.

Total debt at the end of March 2019 stood at PHP 19,021 million, of
which PHP 13,232 million pertained to long-term debt owed to BDO
Unibank, Inc.

20013 First Cisarter Hesults

Fage 2



Operating Results /AEITEK | Fulupprnses

Damestic Gray Cement January - March First Quarter First Quarter 2019
2019 ws, 2018 2019 ws, 2018 Wi, Fourth Quarter 2018

Viglume [1%) [1%) @K

Price in PHP 7 ™ £

Our dormiestic cement volumes decreased by 1% year-over-year during the quarter a3 sales volumes were still recovering at
the start of the year from the impact of the Septermber 2018 landslide in Naga City, Cebu, near our APD plant. Sales velumes,
however, increased throughout the quarter, reaching an all-time high in monthly sales volurme during March. Industry
growth was driven by a strong residential sector and sustained public infrastructure spending.

Our domestic cement prices were 4% higher sequentially during the quarter, reflecting a consolidation of price adjustments
irmplemented in December 2018 due to the impact of the landslide. Praduct mix effect also pesitively affected weighted-
average prices, as well as a low base of compartson from the first two months of 4018,

Our domestic cement prices were 7% higher year-over-year, a result of price adjustments implemented during 2018,

20013 First Cisarter Hesults Page 3



Operating EBITDA, Free Cash Flow and Debt Information

/AEITEK | PHILIPPINES

Operating EBITDA and Free Cash Flow

laruary - March First Quartes
2019 2018 B var 2019 2018 3 ar

Operating earnings before other expenses, net 625 [TT] 5% 625 5a3 5%
# Depreciateon and operating amartization 471 4x 471 A4
EBTOA 1,096 1021 T 1,096 1021 TH
- et Finandal Expense 355 249 355 249
= Maintenance CAPEX M0 L 0 =0
- Change in ‘Working Capital (2&3) {366] (283} [26E]
= Taoes Paid 93 104 82 104
- Orther Cash [tems {nset] (&) 12] ] 12]

Free Cash Flow after maintenance capital expenditunes 48 858 [13%) B4E 838 [13)
- Strategic CAPEX 65 114 65 114 )
Fren Cash Flow T8 FLE] % TE3 743 5%

o milions of Fhilippine Fesos
Debt Information
Fourth
First Quarter Guarter First Quarter
018 2018 % war 2018 2019 2018
Total debt® 19,031 15317 4% 17377 Currency denamanation
Short term 6% E T% LS, dollar 5% %
Lang term ga% oT% 0% Philippine poso 5% 0E%
Cash and cash equivalents 3,885 1,851 110 1,884 Interest rate
Met debr 15,146 13,476 1% 15,563 Fined 358 43%
Wariable 65% 5T%

i milions of Fhilippine Fesos, excepd percentapes
1S, dollar dela comrverted using end-of pericd enchangs rate. See Exchange Rates on page B for more detad.

20013 First Cisarter Hesults
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Financial Results

/AEITEK | PHILIPPINES

Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.

[Thousands of Philippine Pesos in nominal terms, except per share amounts)

January = March First Quarter

INCOME STATEMENT 2019 2018 % Var, 2019 2018 % Var.
Net sales 5,237,427 5,800,259 % 6,237,427 5,891,259 %
Cost of sales [3,524,245) [3.425,635) [15%) (3,924, 246) 13,425,635) [15%)
Gross profit 2,313,181 2,465,624 [6%] 2,313,181 265,624 (6%}
selling and Administrative expenses (735,596) (74a,581) 1% (735,596) [7aa,981) 1%
Distribution expenies (95:2,950) (1,128,106 16% (952,550 11,128,106) 16%
op g 1§ before other exp net 624,635 592,537 5% 624,63% 592,537 5%
Qther income (pxpenses], net 6,392 276 181% 5,392 2,276 181%
Operating earnings 631,027 594,813 6% 631,027 594,813 %

Financial expenses, net (355, 236) (248,699) [43%) (355, 236) [248,6ora) (433}

Forpign exchange gain [kss), net (17,278 (287,440) 4% {17,276) [287,240) 4%
Net income {loss) before Income tax 258,515 58,674 3a1% 258,515 58,674 1%

Income tax (expense) benedit 9,576 10,260 WA (89, B76) 10,260 NA
Consalidated net income {loss) 168,639 8934 145% 168,639 68,934 145%
Mon-controlling intenest ret loss 7 10 [20%) 7 pi) 30%)
Contralling interest net income (loss) 168, E46 68,3944 1a5% 168,645 68,344 145%
Oparating EBITDR 1,005,935 1,021,402 ™ 1,095,935 1,021,402 ™
Earnings (Jos3) of continued operations per share 0.03 0.01 145% 0.03 0.01 145%

As of March 31 A3 of December

BALANCE SHEET 2019 2018 % Var 2018 % Mar
Total assets 59,890,672 55,345,785 B 58,058, 760 £

Cash and cash equivalonts 3,885,268 1,850,878 110% 1813665 114%

Derivative asset 17,000 1] 11,875 3%

Trade Accounts Receivables 1,082,287 986,353 10%% 08,906 53%

Other Receivaliles 90,122 357,001 175%) 103,396 [V E]

Insurance Claims and Premium Receivables 638,456 [1] 049,983 133%)

Inventories 3,447,227 1,692,510 8% 3,488,178 [1%)

Asse1s held Tor sale o 111,348 o

Other Current Assets 1,551,920 1,606,962 [3%) LETR6M0 %)
Cumment assets 10,712,310 7,604,952 % 8,754,673 2%
Fived Assots 17473, 17,926,305 (%) 17,768,003 (%)

INVESTIMENTS i an Assogiate and Dther Inwestments 14,097 15407 (%) 14,097 %

Other Assets and Moncurment Accounts Receivables 474,819 T ETD 34% 818,247 15%

Advances Lo Contracions. 2,069,601 1] 2,069,601 0%

Deferred Income Taxes - net 787,372 1,204,557 135%) 174,434 %

Goodwil 27, 27,859,694 o 27,859,694 0%
Other assets 31,705,583 29,804,528 5% 31,535,073 1%
Total Rabilities 30,985,908 15,753,982 0% 29,332,803 6%
Cument Liabilities 10,651,665 753,418 7% 10,534,045 1%
Long-Teem Liabditias 17,657,643 14,681,204 0% 16,009,642 10%
Deberred Tax Liability 129,659 56,279 130% 147,387 %)
ather Liabilitkes 2,546,941 3,263,081 127%) 2641779 |43}
Total stockhokders' squity 28,904,765 29,591,503 (23%) 28,125,966 1%
Mon-controlling intenest 186 212 12%) 193 (4%
Stockholders’ Bquity Attributable to Contralling Intenest 28,904,579 29,591,591 (%) 28,725,773 1%

20013 First Cisarter Hesults
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Financial Results
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Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.

[Thousands of U.5, Dollars, except per share amounts)

lanuary - March First Quarter

INCOME STATEMENT 2019 1018 % Var. 2013 018 % Var.
Net sales 119,705 113,618 5% 119,705 113,618 5%
Cont of sales [75,312] {6,066 [14%) (75,312 (66,066) {14%)
Gross 44,393 47,552 [7%) 44,393 47,552 \7%)
Selling and Adminisirative expenses [14,117] 14,369) s {14,017) {14,3869) %
Distribution expenies [18,288) 121,756) 16% {18,288) (21, 756) 16%
Operating earnings before other expenses, net 11,988 11,427 5% 11,988 11,427 5%
Oiher income (expenses), net 123 a4 1B0% 123 44 180%
Operating sarnings 12,111 11,471 6% 12,111 11,471 5%

Financial income (expense), net [6,817) [4.796) [42%) 6,817 (4,796) [axs%)

Forelgn enchange gan [kss), net (332) [5.544) LI {332) (5,544) 24%
Mt incomae (loss) before income tax 4,962 1,131 33N 4,962 1,131 339%

Incaimie tax (expense) benefit 11,725) 158 LTEY [1,725) 198 Nk
Consolidated net income (loss) 3,217 1329 144% 3237 1329 144%
Mon-comtradling imtenest ret ks [1] o 1] o
Controlling interest net income [loss) 3,237 1,323 1a4% 3,237 1,329 144%
Operating EBITDA 21,033 13,693 ™ 21,033 19,699 ™
Eamnings (Joss) of |per share - - . .

Ad of March 31 As of December 31

BALANCE SHEET 2019 2018 * Var 018 % Var
Total assets 1,140,775 1,061,077 % 1,104,199 N

Cash and cash equivabents 74,005 35,485 105% 34,493 115%

Derivative Asset £ ] o M5 3%

Trache Accounts Receivalles 20,615 18908 9% 13,482 33%

Gther Receivables 1,17 5,844 {75%) 1,965 [13%)

Insurance Clairs and Premium Receivables 12,161 o 18,067 [33%)

Irvantaries 65,661 £1,620 ™ 66,340 [1%)

Assets Held for Sale 1] 2,135 o

Other Clament Assets 29,560 30,808 [4%) 31,807 [7%)
Cument Assels 204,084 145,800 A0H 166,503 3%
Fined Assets 332,815 343,871 13%) 337924 [2%)

Irvesiments in an Assoclate and Other Investments 269 %5 (o) 68 (i1

Cther Assets and Nonourrent Accounts Recereables 18,568 13,857 34% 15,563 1%

Avances o Contractors 39421 o 30,361 0%

Defered Income Taxes « net 14,958 23,094 135%) 14,719 F11

Goodwill 530,661 534,120 [1%) 529,853 %
Other Assets 03,916 571,406 % 499,773 1%
Total Labilities 550,208 493,750 0% 57870 &%
Cument llabikties 207,589 148,647 IEH 200,343 1%
Long-Tesm Liabilities 336,136 IB1A65 19% 04,482 10%
Deterred Tax Liakbility 2ATD 1079 129%. 2,803 [12%)
Other Liabilities 438,513 62,559 12F%) 50,242 13%]
Consolidated $tockhalders” Equity 550,567 567,328 (73]} 546,329 1%
Mon-controdling Interest 4 4 {13%) 4 (3%)
Stockholders’ Equity Artributable 1o Contralling interest 550,563 S67.323 %) 546,325 1%

20013 First Cisarter Hesults
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Newly issued PFRS effective in 2019

PFRS 16, Leases ("PFRS 16")

In summary, beginning January 1, 2019, PFRS 16 introduces a single lesses accounting model and requires a lessee to recognize, for all leases, allowing
exemplions in case of leases with a terrm of less than 12 months or when the underlying asset is of low value, assets for the right-of-use of the underlying
asset against a corresponding financial liability, representing the net present value of estimated lease payments under the contract, with a single income
staterment model in which a lessee recognizes amortization of the right-of-use asset and interest on the lease liability. After concluding the irventory and
measurement of its leases, CEMEX Haldings Philipgines, Ine. and Subsidiaries adopted PFRS 16 using the full retraspective approach by means af which it
determined an opening cumulative effect in its statement of financial position as of January 1, 2018 as follows:

[Thousands of Philippine Pesos) As of January 1, 2018
Assets for the right-of-use 2,167,178
Deferred income tax assets 1,067,565
Deferred income tax liabdlity (92,674)
Lease liabilities 2,318,299
Retained earnings ! 1,951,819

! The initiol effect in retoined earnings refers to a temporary difference between the straight-line amortization expense of the right- uf -use agset and the
amartization of the finoncial Fability under the effective interest rate method since origination of the controcts. This difference will reverse over the
remaining term of the contracts.

CEMEX Maldings Philippines, Inc. and Subsidiaries modified the previoushy reported income statement for the three-manth period ended March 31, 2018
to give effect to the retrospective adoption of PFRS 16, as follows:

SELECTED INFORMATION
INCOME STATEMENT As originally reported As modified
First Jan-Mar First
{Thousands of Philippine Pesos) Jan-Mar Quartar Quarter
Revenues 5,801,259 5,801,259 5,891,258 5,891,359
Cost of sales [3.445,425) 13,445,425) (3,425,635) {3,425,635)
Operating expenses (1,889,136)  (1,889,138)  (1,E73,087)  (1,B73,087)
Other expenses, net 2,278 2,276 2,276 2,276
Financial (income) expense and others, net (455,528) (455,528) [536,139) (536,139)
Earnings before income tax 103,446 103,446 58,674 58,674
Income tax (3,164) (3,164) 10,260 10,260
Earnings from continuing operations 100,282 100,282 68,544 65,944

As of March 31, 2019 and December 31, 2018, assets for the right-of-use amounted to PHP 2,039.4 millien and PHP 2,150.7 million, respectively. In addition,
financial liabilities related to lease contracts amounted to PHP 2,250.6 million as of March 31, 2019 and PHP 2,359, million as of December 31, 2018 and
ware included within “Debt and other financial liabilities.”

20013 First Cisarter Hesults Page 7



Definitions of Terms and Disclosures
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Methodology for translation, consolidation, and presentation of
results

CEMEX Holdings Philippines, Inc. (*CHP”) reparts its consolidated
financial statements under Philippine Financial Reporting Standards
[“PFRS"), When reference is made in 2019 and 2018 to consolidated
financial statements, it means CHP financial information together with
its subsidiaries.

For the purpose of presenting figures in L.5. dollars, the consolidated
balance sheet as of March 31, 2019 has been converted at the end of
period exchange rate of 52.50 Philippine pesos per US dollar while the
consolidated income statement for the three-month period ended
March 31, 2019 has been converted at the lanuary to March 201%
average exchange rate of 52,11 Philippine pesos per US dollar,

Dafinition of tarms

PHP refers to Philippine Pesas.

pp equals percentage points,

Prices all references to pricing initiatives, price increases or decreases,
refer to our prices for owr products.

Operating EBITOA squals operating earnings before ather expenses,
net, plus depreciation and operating amortization.

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items [net other expenses less
proceeds from the disposal of obsolete andfor substantially depleted
operating fixed assets that are no longer in operation).

Maintenance capital expenditures investments incurred for the purpose
of ensuring the company’s operational continuity, These include capital
expenditures on projects reguired to replace obsolete assets or
maintain current operational levels, and mandatory capital
wxpenditures, which are projects required to comply with governmental
regulations or company policies.

Strategic capital expenditures investments incurred with the purpose of
increasing the company's profitability, These inchede capital
expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

Change in Working capital in the Free cash flow statements only include
trade receivables, trade payables, receivables and payables from and to
related parties, ather eurrent receivables, inventories, other eurrent
assets, and other accounts payable and accrued expense.

Net debt equals total debt minus cash and cash equivalents,

Exchange Rates. lanuary - March First Quarter January - March
mma 2018 2019 2018 2019 2018
average EVErRRE average T Envil of period Erstd of period
Philipping pesd 52.11 5185 5211 5185 52.50 5216

Amounts provided in units of local currency per US dollar

20013 First Cisarter Hesults
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This presentation contains forward-looking statements, In some cases, these statements can be identified by the use of forward-looking words such as “may,”
“should,” “could,” "anticipate,” “estimate,” “expect,” “plan,” "believe,” “predict,” “potential” and “intend” or other similar words. These forward-looking statements
reflect current expectations and projections about future events of CEMEX Holdings Philippines, Inc. ("CHP”) based on CHP's knowledge of present facts and
circumstances and assumptions about future events. These statements necessarily involve risks and uncerainties that could cause actual results to differ
materially from CHF's expectations. Some of the risks, uncertainties and other imporntant factors that could cause results to differ, or that otherwise could have
an impact on CHP or its subsidiaries, include, but are not irmited to, the cyclical activity of the construction sector; CHP's exposure to other sectors that impact
CHP's business, such as the energy sector, competition; general political, economic and business conditions in the markets in which CHP operates; the
regulatory environment, including environmental, tax, antitrust and acquisition-related rules and regulations; CHP's ability to satisfy its debt obligations and the
ability of CEMEX, S.A.B. de CV. ("CEMEX), the ultimate parent company of the major shareholder of CHP, to satisfy CEMEX's obligations under its material
debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of CEMEX's existing
indebtedness; the impact of CEMEX's below investrment grade debt rating on CHP's and CEMEX's cost of capital; CEMEX's ability to consummate assel sales
and fully integrate newly acquired businesses; achieve cost-savings frorm CHP's cost-reduction initiatives and implemem CHP's pricing initiatives for CHP's
products; the increasing reliance on information technology infrastructure for CHP's invoicing. procurement, financial staterments and other processes that can
adversely affect operations in the event that the infrastructure does not work as intended, experiences technical difficulties or is subjected to cyber-attacks;
weather conditions; natural disasters and other unforeseen events; and the other risks and uncertainties described in CHP's public filings. Readers are urged
1o read these presentations and carefully consider the risks, uncertainties and other factors that affect CHP's husiness. The information contained in these
presentations is subject to change without notice, and CHP is not obligated to publicly update or revise forward-looking statements. Unless the context
indicates otherwise, all references to pricing initiatives, price increases or decreases, refer to CHP's prices for products sold or distributed by CHF or its
subsidiaries.

Copynght CEMEX Holdings Philippines, Inc. and its subsidiaries



2019 Updates

v' Major works for Solid Cement new
line expansion to start in 2019

v Implement new supply chain
initiatives to lower distribution cost as
a percentage to sales by 1to 2 pp

v Further increase in cement
production via lower clinker utilization

v Shift in coal mix for greater cost
efficiency

v" Scheduled Solid Cement kiln
maintenance in January!

! Following uninterrupted proaduction for 25 months

VvV VvV VvV vV WV

/‘:EH'IEH | mrgf;

Ceremonial groundbreaking on April 25

Achieved 4 pp reduction year-over-year
in the first quarter

3 pp lower clinker utilization in the first
quarter compared to full year 2018

Shift to new lower-grade coal mix in
coming quarters. Utillized hedged coal
inventory during 1Q19.

Successfully executed with no
interruption to kiln operation following
start-up



Domestic Cement Volumes and Prices

1Q19 vs. 1Q19vs.
1Q18 4Q18

— Volume (19%) 9%

Cement Price (PHP) T 4%

Domestic cement volumes decreased by 1% year-over-year during the first quarter

* Sales volumes were s

MNaga City, Cebu, near our APO plant

Sales volumes increase
March

Sequential domestic cement prices increased by 4%, reflecting

still recovering at the start of the year from the impact of the Septermber 2018 landslide in
d throughout the quarter, reaching an all-time high in monthly sales valume during

Growth was driven by a strong residential sector and sustained public infrastructure spending

Heamex | P

Met Sales!

+6%
Al

}

1Q18 1Q19

« A consolidation of price adjustments implementad in December 2018 due to the impact of the landshide

* Product mix effect positively affecting weighted-average prices

* Alow base of comparison from the first two months of 4Q18

Domestic cement prices were 7% higher year-over-year, a result of price adjustments implemented during 20

Met sales during the first gquarter grew 6% year-over-year

! Milliorys of Philppine Pesos

2018



Private Sector

Strong demand growth seen during the quarter, with the
residential segment growing faster than the non-residential
segment.

Construction employment rose by 13% vyear-over-year
during the first quarter and reached its highest all-time level.

Residential segment growth is expected to continue, as
residential sites outside of NCR are developed. In addition,
higher demand anticipated from Central Luzon and
CALABARZOMN  regions tied to upcoming transport
infrastructure such as the MRT? and other South Luzon
projects,

MNon-residential activity to be driven by demand for office
spaces from outsourcing and gaming firms, and flexible
working spaces. Investments in industrial projects should be
supported by infrastructure projects, development of
manufacturing hubs, and growth of manufacturing sub-
sectors on the back of strong consumption.

! Source: Phiippine Statstics Authanty

80%
60%
40%
20%

0%

-20%

40%

e | Paivmm

Approved Building Permits
Year-over-year growth
based on floor area!
41%

29%

1017 2017 3017 4Q17 1Q18 2Q18 3Q18 4Q18

e NON-RESIHENTIAl —Residential



Public Sector

Disbursements on Infrastructure and Capital Qutlays
(in PHP billion)!

300
250
200
150
100

50

0
1018 2Q18 2018 4018  Jan-Feb 19

Refers to year-over-year qrowtlh

Source; ! Department of I'iurlgo', and Management; Department of Finance
¢ Philippine Statistics Authaority

Hecmex | B

Infrastructure and Capital Outlays in the firsi
two months of 2019 grew by 26% mainly due
to payments of infrastructure projects anc
contracts that have recently been completed.

Groundbreaking for several big-tickei
projects, funded with sources outside of the
national budget, was seen during the firs
quarter. These projects include the Metrc
Manila Subway (Japanese-aid funded) anc
the Cavite-Laguna Expressway (PPP).

Disbursements for public investments shoulc
rise in the second half of the year once pre-
construction works and awarding of contracts
are concluded following the recent signing of
the 2019 General Appropriations Act.



Cost of Sales

Cost of Sales Fuel and Power
(% of sales) (% of cost of sales)

m Fuel

m Power

1018 1019 1018 10Q19

Heamex | P

Cost of sales, as a percentage of
sales, was 5 pp higher year-over-year
mainly due to scheduled kiln
maintenance in Solid Cement plant,
and cement imports and outsourced
clinker carried over resulting from the
Naga landslide incident.

Fuel costs accounted for 18% of
cost of sales, a decrease of 9 pp
year-over-year due to use of
hedged coal inventory and Solid
kiln maintenance.

Power costs accounted for 18% of
cost of sales, a decrease of 4 pp
year-over-year resulting from more
competitive contracted power rates
and lower power consumption



Operating Expenses

Distribution

(% of net sales)

1Q18

1Q19

Selling and Administrative
(% of net sales)

1Q18 1Q19

Heamex | P

Distribution expenses, as a
percentage of sales, decreased by 4
pp year-over-year mainly due to
supply-chain-optimization initiatives,
and higher sales from cement imports
carried over resulting from the Naga
landslide incident.

Selling and administrative expenses,
as a percentage of sales, decreased
by 1 pp year-over-year.



Operating EBITDA and Operating EBITDA Margin ~ /Ztemex | bos

1,021

-40

118 Dom. Cem.  Dom. Cem.

Volurne

Operating EBITDA Variation®

398

Frice

! Milliors of Philippine Pesos

-11

Other
Sales

175
-6—

-452

Co5 SEA Distr

@ Refers to aperating EBf

1,096

1019

TDA margin

Operating EBITDA during the quarter
increased by 7% year-over-year due to
savings in distribution expenses, while
increased cost of sales were mitigated
by higher year-over-year prices.

Operating EBITDA margin was
slightly higher year-over-year at 18%.



Net Income llzemex | F:b";‘!:ﬁi

Net income for the quarter was 145% higher year-over-year at Net Income?!
PHP 169 million mainly due to lower foreign-exchange losses
and higher operating earnings.

First Quarter

(In Millions of Philippine Pesos) 2019 2018 % Var.

Operating earnings 631 595 6%
Financial expense, net (355) (249) (43%)
Foreign exchange gain (loss), net (17) (287) 94%

MNet income (loss) before income tax 259 59 341%
Income tax (expense) benefit (90) 10 MAA

Consolidated net income (loss) 169 69 145% 1018 1Q19

1 Millions of Philippine Pesos
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Free Cash Flow

/‘:EH'IEH | mr:f:

First Quarter . i
= Free cash flow during the first quarter
2019 2018 % var reached PHP 848 million after
Operating EBITDA 1,006 1,021 7% maintenance CAPEX and PHP 783
_ ) million after strategic CAPEX.

- Net Financial Expense 355 249

- Maintenance CAPEX 90 80

- Change in Working Capital (283) (266)

- Income Taxes Paid 92 104

- Other Cash ltems (net) (6) (2)
Free Cash Flow after
Maintenance Capex 843 858 (1%)
Strategic CAPEX 65 114
Free Cash Flow 783 743 5%

Millions of Philippine Pesos



2019 Guidance

// CeEmEX |

Cement volumes 8-10%

PHP 975 million
Capital expenditures PHF 6,775 million
PHP 7,750 million

Maintenance CAPEX

Solid Cement Plant Expansion CAPEX
Total CAPEX

HoLoings
PHILIPPINE



Solid Plant Expansion: A Strategic Investment A . el

This expansion will allow us to grow with the market, improve the logistics of our products,
and continue to benefit from the long-term favorable outlook of the Philippines

+ Expected total investment of US$235
million

« New line expected to start operations in
the fourth quarter of 2020

+ Approval of Philippine Board of
Investments (BOI) application, entitling
the new line to tax incentives




Current proposal to increase Authorized Capital Stock W emes | Poome

+ CHP has submitted a proposal to increase Authorized Capital Stock from 5.2 B to 18.3 B shares
with a par value of PHP 1.00 per common share for approval at its Annual Shareholders’ Meeting to
be held on June 5, 2019:

- The par value is not the issue price of the shares
- Any unissued shares will be kept in the form of authorized but unissued share capital
- CHP currently has no plans for any further fundraising

« Approval would provide the ability to raise equity capital including, but not limited to, a rights
offering, subject to final decision and approval of the Board of Directors

+ Potentially looking to raise up to US$ 250 million, to:
- Improve its capital structure
- Fully fund the Solid Cement Plant expansion
- Provide balance sheet flexibility

+ Details of any potential capital raise have not been decided by the Board of Directors

« Any potential capital market transaction would be fair, transparent and equitable to all
shareholders



Focused Strategy: Improving Profitability and
Capturing Growth

1.

Expand integrated cement capacity in the largest
market in the Philippines

Continue to enhance profitability by optimizing
distribution channels and plant operations

Ensure safe and sustainable business operations

Provide superior customer experience through
CEMEX Go - a proprietary end-to-end digital solution -
and agile client servicing

// CeEmEX |

HoLoings
PHILIPPINE



Hecmex | o
Q&A SESSION

1Q 2019 RESULTS




// HoLbinGs
CEMEX | PHILIPPINES

1Q 2019
APPENDIX




Debt Information

During the first quarter of 2019, SOLID Cement
Corporation (*SOLID") signed an Amendment
Agreement to the subordinated revolving
credit facility entered into last November 2018
with a related company, CEMEX Asia B.V.,
increasing the available principal amount from

USS 75 million to US$ 100 million.

* B-year loan, prepayable! without penalty
+ Fixed interest rate? ranging from 8.2% to
10.2% per annum depending on CHP's

leverage
»  Subordinated to BDO loan

+ Initial drawdown on this facility of about
USSE 40.7 million done in November 2018

with any other proceads aside from a new loan from a related company outside the CHP group

i :'.ll.'-'.\'u“
rillions of Phiippine Pesos

! Pertains to loans with CEMEX Asia BV
Last 12 months Consolidated EBITDA

// CeEmEX |

Maturity Profile?

I Related Party Loans® 6,406

Il BDO Debt

4,839
Total Debt: PHP 19,031

Avg. life of debt: 4.1 years
MNet Debt to EBITDAS: 4.4x

1179
1,074
. 140 140

2019 2020 2021 2022 2023

HoLoings
PHILIPPINE

6,326

2024



Impact of PFRS 16 on 2018 Income Statement

Estimated Variation due

/‘:EI'I'IEK | PHII.IPI'IB:

2018 to PERS 16 2018 Pro Forma!
Cost of Sales (14,307) 80 (14,227)
Gross Profit 8,111 g0 9,190
Selling and hdmlé'lfserc;l‘g:i (3.009) 10 (2.999)
Distribution Expenses (4,735) 65 (4,671)
Operating EarningsE E;Lunrseeg:cl:lz; 1,366 154 1521
Financial Income (Expenses), net (952) (162) (1,114)
Foreign Exchange Gain (Loss), net (331) (50) (381)
Income Tax Benefit (Expenses) (971) 17 (954)
Consolidated Net Income (Loss) (930) (41) (971)
Depreciation (1,416) (439) (1,856)
QOperating EBITDA 2,783 593 3376

Al figures in Millions of Philippine Pesos
1 CHP estimates



Impact of PFRS 16 on 2018 Balance Sheet

Estimated Variation due

/‘:EI'I'IEH | PHII.IPI'IB:

2018 to PERS 16 2018 Pro Forma
Fixed Assets? 15617 2,151 17,768
Deferred Tax Asset 720 54 74
Other Assets (Total) 31,482 54 31,536
Total Assets 55,854 2,205 58,059
Other Current Liabilities 5,146 454 5,600
Current Liabilities (Total) 10,080 454 10534
Deferred Tax Liability 156 (2) 147
Other Liabilities 736 1,906 2,642
Total Liabilities 26,982 2351 29,333
Stockholders' Equity J}ttributahle 28872 (146) 28726
to Controlling Interest
Total Stockholders' Equity 28872 (146) 28,726

Al figures in Millions of Philippine Pesos
1 CHP estimates
? Refers to Propeny, machinery and equipment, net

21



Definitions

PHP

Pp

Prices

Operating EBITDA

Free Cash Flow

Maintenance Capital
Expenditures

Strategic capital
expenditures

Change in Working capital in
the Free cash flow
statements

Net Debt

EH | PHiLIPPINE

Philippine Pesos

Percentage points

All references to pricing initiatives, price increases or decreases, refer to our prices for our products.
Operating eamings before other expenses, net, plus depreciation and operating amortization.

Operating EBITDA minus net interest expense, maintenance and strategic capital expenditures, change in working capital,
taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially
depleted operating fixed assets that are no longer in operation),

Investments incurred for the purpose of ensunng the company's operational continuity. These include capital expenditures
on projects required to replace cbsolete assets or maintain current operational levels, and mandatory capital expenditures,
which are projects required to comply with governmental regulations or company policies,

investments incurred with the purpose of increasing the company's profitability. These include capital expenditures on
projects designed to increase profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed 1o increase profitability by reducing costs.

Only include trade receivables, trade payables, receivables and payables from and to related parties, other current
recevables, inventanes, other current assets, and other accounts payable and accrued expense,

Total debt minus cash and cash equivalents.

2



Contact Information

Investor Relations

In the Philippines
+G32 849 3600

chp.ir@cemex.com

Stock Information

PSE:
CHP
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