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Building the future

CEMEX REPORTS FOURTH-QUARTER
AND FULL-YEAR 2012 RESULTS

MONTERREY, MEXICO, FEBRUARY 7,2013 - CEMEX, S.AB. de C.V. (“CEMEX”) (NYSE: CX), announced today that for the full year 2012, operating
EBITDA increased by 10% to US$2.6 billion, with net sales reaching US$15.0 billion a decline 0of 2% on a year-over-year basis. During the fourth quarter,
operating EBITDA increased by 13% to US$611 million while net sales were stable at US$3.7 billion.

CEMEX’s Consolidated Fourth-Quarter and Full-Year 2012 Financial and Operational Highlights

. The infrastructure and residential sectors were the main drivers of demand in most of our markets.

. Operating earnings before other expenses, net, in the fourth quarter increased by 26%, to US$285 million, from the comparable period in 2011
and increased by 35%, to US$1.3 billion, for the full-year 2012.

. Operating EBITDA increased during the fourth quarter by 13% and increased 10% for the full-year2012.

. Operating EBITDA margin grew by 1.9 and 2.0 percentage points during the quarter and the full year 2012, respectively, on a year-over-year
basis.

. Free cash flow after maintenance capital expenditures for the quarter was US$228 million, down 40% compared with US$379 million in the same
quarter of 2011.

Fermando A. Gonzalez, Executive Vice President of Finance and Administration, said: “2012 was a year of recovery for CEMEX. During the year, we
achieved the highest EBITDA generation and operating EBITDA margin since 2009 and the fourth quarter was the sixth consecutive quarter with a year-over-
year EBITDA increase. We are particularly pleased with the quarterly performance of our operations in the United States, and the South, Central America and
Caribbean and Asia regions. In the case of the U.S., we were EBITDA-profitable again for the first time since 2009. In addition, we had record-high cement
volumes in Colombia, Panama, Nicaragua and the Philippines.

Throughout 2012, we took decisive steps to improve our debt maturity profile and strengthen our capital structure. We have now addressed all our required
amortizations under the new Facilities Agreement until February 2017. Today, we are not only in a better shape financially, but we are also much more agile
and flexible operationally.”

Consolidated Corporate Results

During the fourth quarter of 2012, controlling interest net income was a loss of US$489 million, versus a loss of US$761 million in the fourth quarter of2011.
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Total debt plus perpetual notes decreased US$1.0 billion during the quarter.

Geographical Markets Fourth Quarter 2012 Highlights

Net sales in our operations in Mexico increased 2% in the fourth quarter of 2012 to US$832 million, compared with US$818 million in the fourth quarter of
2011. Operating EBITDA decreased 4% to US$297 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$756 million in the fourth quarter of2012, up 11% from the same period in 2011.
Operating EBITDA was US$13 million in the quarter.

In Northern Europe, net sales decreased 8% to US$1.0 billion, compared with US$1.1 billion in the fourth quarter of 2011. Operating EBITDA reached
US$80 million for the quarter, 2% lower than the same period last year.

Fourth-quarter net sales in the Mediterranean region were US$354 million, 8% lower versus those in the comparable period in 2011. Operating EBITDA
decreased 12% to US$82 million for the quarter versus the same period in 2011.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of US$520 million during the fourth quarter of2012, representing an
increase of 16% over the same period of 2011. Operating EBITDA increased 37% to US$159 million from US$116 million in the fourth quarter of2011.

In Asia, our net sales increased 12%, reaching US$139 million, versus the fourth quarter of 2011, while operating EBITDA reached US$28 million, up 55%
versus the same period in the previous year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

HiH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, the ability of CEMEX to comply with its debt agreements, changes in business strategy and various other
factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially
from those described herein. CEMEX assumes no obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating earnings before other expenses, net, plus depreciation and operating amortization. Free Cash Flow is defined as
Operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash
items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation).
Net debt is defined as total debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated
Funded Debt to Operating EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last
twelve months. All of the above items are presented under the guidance of International Financial Reporting Standards as issued by the International
Accounting Standards Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are
widely accepted as financial indicators of CEMEX’s ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free
Cash Flow should not be considered as indicators of CEMEX's financial performance, as alternatives to cash flow, as measures of liquidity or as being
comparable to other similarly titled measures of other companies.
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Consolidated net sales in the fourth quarter of 2012 remained flat to
553,708 million compared with the fourth quarter of 2011, ar a
decrease of 1% on a like-to-like basis for the angoing aperations and
for foreign exchange fluctuastions. The like-todike decrease in
consalidated net sales was due to lower volumes in Northemn Europs
and Mediterranean operations partially offset by higher prices in local
currency terms in all owr regions.

Cost of sales &5 a percentage of net sales decreased by 3.1pp during
the feurth quarter of 2012 compared to the same period last year. The
decrease was mainly the result of savings from our cost reduction
Initiathees ard lower fuel costs, Selling, general and administrative
(5GRA) expenses as a percentage of net sales Increased by 1509
during the feurth quarter of 2012 compared with the same periad last
year, from 21_4% to 22 9%, The intrease in SGRA expenses during the
quarter was due to &n increase in varisble compentation expentes as
well a3 higher distribution expenses dwe to intreased volumes in the
L5, and the Scuth, Central Armerica and the Carbbean region.

Dperating EBITDA increazed by 13% to US5611 million during the
faurth quarter of 2012 compared with the same period last year. The
inerease was due to higher cantributions fram the LS, and the Soutk,
Central America and the Caribbean, snd Asia regions. O a like-te-like
basis for the ongoing cperations and adjusting for foreign-exchange

fluctuations, operating EBITDA increased by 18% in the fourth quarter
of 2012 compared with the same period last year. Operating EBITDA
rmargin increased by 2.0pp from 14.5% in the fourth quarter of 2011 to
16.5% this quarter, mainly a3 & result of higher prices in local currency
werms in all our regions, partially mitigated by lower volumes in
Marthern Eurcpe and the Mediterranean cparations.,

Other expenses, net, for the guarter were USS231 million, which
rainly intluded severance payments, impairments of fived assets and
gaodwill and & l6ss in 2ales of fixed asdets.

Gain (koss) on financial instruments for the guarter was a loss of
Us51E millien, resulting mainly from eptions embedded in our
convertible securithes.

Controlling interest net income (lozss) was & boss of USS4BD millien in
the fourth quarter of 2002 versus a loss of USS761 million in the same
quarter of 2011 The smaller quarterty koss primarily reflects higher
operating earnings before other epenses, net, an exchange gain and
lower income taxes, partially offset by higher financlal expenses and
other income and expenses, net,

Total debt plus perpetual notes decreased by US51,007 million dusing
the quarter.
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Dur Mexican operations’ domestic gray cement volumes decreased by 4% during the quarter versus the same period last
year, while ready-mix valumes increased by 3% during the same pericd. For the full year, domestic gray cement and ready-
mik volumes decressed by 1% and I3, respectively, versus the full year 2011,

Homebuilders continued facing working-capital financing constraints and high levels of inventories which tramslated into
weak cement volumes in the formal residential sector. A dedine in remittances moderated the activity in the informal
rasidential sector, Private consumptien and manufacturing activity ware the main drivers in the industrial ard commarcial
sector, In addition, volumes for our products during the guarter were affected by 1 less working day.

United States
dsnuary - December Fourth Quarter
2011 % Var. o 2012 2011 * Var.
Net sales 3062 2616 1% 1a% TS [:H 1% 1%
Operating EBMDA 43 189y MfA M4 13 (1] A MiA
Dperating EETDA marngin 14% [34%) 4 Bpp 17% 23] Alpp
B milliaof U dollan, sxcept
[l 128
SLH pray fement AgEregates

P v S muary - December [N snviry - Decembser RN |anuary - December RRIREEEE
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Domestic gray cement, ready-mix and aggregates volumes for CEMEX's operations in the United States increased by 3%, 10%
and 20%, respectively, during the fourth quarter of 2002 versus the same period last wear. For the full year, domestic gray
comant, ready-mix and aggregates Increased by 14%, 20% and 13%, respectively, versus the full year 2011, On a like-to-like
Ibasis for the ongeing operations, ready-mix and aggregates walumes increased by 14% and by 12%, respectively, for the full
year versus the full year 2011, Sales valumes for the quarter reflect improved demand in most of our markets. Record high
affardability, low interest rates and & return to low levels of inventories led to higher activity in the residential sector which
continued to gain momenturn during the quarter. The industrial-and-commeancial sector showed a strong performance while
demand from Infrastructure improved marginally,
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Northern Europe
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Our domestic gray cement volumes in the Northern Europe region decressed by 13% during the fourth quarter of 2012 and
decreased by 13% for the full year versus the full year 2041,

In the United Kingdom, during the quarter and on a year-gver-year basls, volumes for domestic gray cement, ready-mix and
aggregates decreased by 1%, 3% and 4%, respectively, For the full vear cur domestic gray cement velumes, ready-mix and
aggregates declined by 7%, 13% and 11%, respectively, versus the comparable period in the previous year. The sconemic
recession and cuts in public spending resulted in lower construction levels during the guarter. Tight credit conditions
restricted the sctivity in the residential sector. The performance of the industrial-and-commercial sector remained weak.

In our oparations in France, domestic ready-mix volumes decreased by 5% and our aggregates volumes remained flat during
the fowrth guarter of 2002 versus the comparable period last year. For the full year, ready-mix volumes and aggregates
dechined by 5% and 3%, respectively, versus the same perlod last year. Construction activity dusing the quarter reflected the
economic slowdown. The dedine in the residential sector was mainly attributable to the elimination of tax incentives and
tight credit availability. Despite deteriorated market conditions, the residential sector continued to be the main driver of
consumption.

In Gerrnany, our domestic gray cement volurmes rermained flat during the fourth quarter and decreased by 10% fos the full
vear versus the same period last year. A slowdown in the scongmic enviranment affected aur wolumes duﬂrl the guarter,
Demand for bullding materials during 2012 was driven by the residential sector which mal d its f;

with low mortgage rates and low bevels of unemployment, Bottlenecks in the construction industry and uh-lrﬂ winather
conditions continued te restrict construction werk and increase the backlog of prajects.

Domestic gray cement valumes of our aparations in Poland decreased by 27% during the guarter and declined by 15% for
the full year vessus the eamparable periads in 2011, Construction Setivity far the quarter whs affected by harsh weather
conditions and the deterioration of the economy with low levels of investment and consumgtion. The finandal constraints
fated by construction companies and the high base of consumption in 2011 explained the weak performance of the
Infrastructure sector, The residential sector alse showed a slowdown during the quarter,
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Our domestic gray cement volumes in the Mediterranean region decreased by 14% during the fourth quarter and decreased
by 19% for the full year versus the sarme periods in 2011

Domestic gray cement volumaes for our operations in Spain decreased by 30% and our ready-mix volumes declined by 30%
oN 3 year-gwar-year basis during the quarter. Fer the full year, domestic gray cament and ready-mix volumes decreased by
A0% and 43%, respectively, compared to the previpus year, The decrease in wolumes for building materials during the
quarter reflects the adverse economic situation. The performance of the residential sector remained affected by high
inventories and limited credit availability. The continued fizcal austerity measures kept infrastructure spending at very low
levils.

In Egypt, owr domestic gray cement volumes decreased by 9% during the fourth quarter of 2012 and declined by 10% for the
full year versus the same period last year. The informal residential sector continued o be the main driver of demand. An

effort from developers to complete unfinished projects increased the activity in the residential sector during the guarter,
Investments in projects from the infrastructure sector remained on hald,

South, Central America and the Caribbean

January - December Fourth Guarter
2012 2011 % Var. S 2012 o Var
et sales Lo 1,747 20% 20% 530 489 16% 14%
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Our domestic gray cement volumes in the region increased by 6% during the fourth quarter of 2012 and Increased by 6% for
the full year versus the comparable periods last year,

Domestic gray cement volumes for aur aperations in Colombia increased by 2% during the fourth quarter and increased by
5% for the full year versus the same period last year, Construction activity during the fourth quarter was driven by the
infrastriscture sactor, which benefited from cngoing projects and the initiation of new road projects tewards the end of the
vear. During the same period, the residential sector showed a recovery mainly in the low income heusing due to the start of
a government program admed at providing 100,000 hames for free. Higher confidence levels and favorable expectations for
new trade agreements resulted in higher investment levels favoring the performance of the industrial and commercial sector
\primnarily in warehauses and commercial buildings.
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Our domestic gray cermant volumes in the region increased by 8% dusing the fowrth quarter and increased by 12% for the full

year verus the sarme period kst year.

In the Philippines, our domestic gray cement volumes increased by 133 during the fourth guarter of 2012 and increased by
15% for the full year versus the comparable perieds of last year, Volumes for the quarter benafited from the increase in
public and private spending activitigs, Stable levels of inflation and mortgage rates as well as healthy remittances inflows
during the guarter alsa contributed to the growth in the residential sector. The industrial-and-commercial sector continued

withits pesitive trend during the same pericd.
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Operating EBITDA and free cash flow

Dperating earnings betare other sxpenses, net
+ Depredation and operating amortization

- Nt Finarcial expenie

= Maintenance capital expendtures
- Changi i working capial

- Tazes paicd

~ Other cash items fresh

Free cash flew after maintenancs capital expenditures

- Strateghk capital espenditures
Free cash flow

B il of LIS dallari, encnp! Bercilingis.

The frae cash flow during the quarter plus the proceeds received from CLH in connection with their initial share offering
wiere used to pay debt and to replenish our cash balance,

Our debt during the quarter reflects & negative foreign-exchange conversion effect of USSES millian.

Information on Debt and Perpetual Notes

Total debt™

Shoit-tefm 1%

Leng-term ]
Perpetual notes 473
Cash ard cath equivalents a7
et debd plus perpedual nobes 15,674
Consolidated fundud dabe EBITDA ™ 544
Interest coverage' "™ 210

i o of &3 doflery, excrpt peTDAERopn oo rotin.

L] Includes conwvertible nodes and capial leases, in
' Comaolidated funded debt as of December 31, 2012 was USS14,195 milian, in

M EBITDA cakulited in scesedancs with IFRS.
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Equity-related infarmation

Ong CEMEX ADS reprasents ten CEMEX CPOs. The following amounts are expressed in CPO terms.,

Beginning-od-quarter CPO-nquivalent units sutstanding 10.017,209,784
Stock-bated compersation 509,535
End-ol.quarter CPO-squivalent units sutstanding 10,515.119.279

utrtanding units equal total CPOY ineed by CEMIEX less (PO beld in wabaldianes,
'Dihiiihnﬂmnhe mandatory convertible noten which, upon conversion, will increass the number of CPOn cutrtanding by approimately 194
willion, vobject to astidhution adjitments.

Empl long-tamnm plans

As of Decambar 31, 2012, executives had outstanding options on a total of 11,600,189 CPOs, with a welghted-average strike
price of approximately USS140 per CPO (equivalent to USS14.02 per ADS). Starting in 2005, CEMEX began offering
expeutives & restricted stock-swnership program. As of December 31, 2012, sur executives held 30,921,769 restricted CPOs,
representing 0.3% of our total CPOs cutstanding as of such date.

Derivative instruments

Thie fallowing table shows the notional amaunt for each type of derivative instrument and the aggregate fair market value
faor all of CEMEXs derivative Instruments as of the Last day of each quarter presented.

Hotional amounts of equity related derivatiees ™ 2,175
Extimated aggregate L market vakus [138) 12 57}
o el of L dalen

The estimated aggregate fair market value represents the apprenddmate settlement redult b of the valuation date, based
upen quoted market prices and estimated settlement costs, which fluctuate over time. Falr market values and netional
amounts do not represent amounts of cash currently exchanged between the parties; cash amounts will be determined
upen termination of the contracts ing the and quoted market prices as wall as othar devivative
iterns as of the settlernent date. Fair market values should not be viewed in isolation, but rather in relation to the Fair market
wvalues of the underbying hedge transactions and the overall reduction in CEMEX's exposure to the risks being hedged.

Mobe: Under IFRS, romponies ooe roquired ho recognire of derbestive financisl insirements o the bolmce shent o5 gadels or liablities, of their
estimared foir market value, with chasges in swoh foir morket volres recorded b the income wm o dnsip v
cash-flaw-hedping pavposes. in which cose chavges in ihe floir mavket volue of the reloted in eguily
dmmmmnwmmdmmwm-hwhm.m Ar of December 11, J01Y,
in connction with the fai market walue recognition of it derbeatiers portfolie, CEMEX recogaired inereased in iti aisets asd abdiities reulting i o
il o babily of USSEY milkan, insluding & Fabily of USSIES milies I Pty ewlatad 1 sy sovrlible netei,
which g B0 ow debi g is et af the oiseis with the The notiosal amossés of
derivatives Subsiatially Aatch the Gounts of underlsng aERers, WODNDES, OF equily ErONsaOtions 0a wiich the devieotives are being entered into.

(1} Lochades am interest-rate WﬂMNwwmmmmlldm" 012, the notipeal smount of this devivative war LSS 181
million, with o peitive foi sorkel valee of approximetely L5549

{3} dscludes & notissal amoust of 53360 million is consection with o guarenter by CEMEX of o finmciol ranssction etered inte by its emplapers”
penson fusd trust. As of Devember I1. 2012, the foir value of this financal guarmtes represented o kablity of USSSE meilion, which & net of o

colfateral deposit of USERE milian,
(3} Net of o conh cofisteral depeaited under opes ponitione. Coph collzteral was USSR milian o of December B, X012
{4} dncfudey, on required by IFRS, the foir velur of «alf optioe e CEMENy matay, rep g o of A, 20dr

@vind 201 ] LSS 365 milios and LISSES milfiow, Aespectively.
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Consolidated Income Statement & Balance Sheet

CEMEX, 5.4 B, de L.V, and Subsidiaries
(Thousands of U.S. Dollars, except per ADS amounts)

January - December Fourth Quarter

INCOME STATEMENT 2013 Wil % War,
Het Sales
Coat of Saled |
Graws Prafit ] 1134839
Selling, Gentral and Afmisislratiee Enpenies _(3127406) (3331833 &% _ ieasaas)  (rexgey (W)
Operating Earnings before Diher Expenses, Net 1,307,966  9E5TIZ 1M LEEY 285,412 216,681 26 19%
Gther Expenses, Het 32ET2) (36616 1% (131086)  (149.233) {555
Operating Earnings BTS,087 SO0 63N 54319 Trace I
Financial Experes (LAGTS6]  (1385.053]  (6%) (8B809)  (3SRET2) {108
Financial Income 47,191 315 o 11878 13,670 e
Enchange Gain [lot], Het BEBBE  [153731) L) 66,261 [48,151) LIS
Gain {keeid) on Financial Idtramentd 13,536 {6, 106] NfA [2B, 209} 15,006 LY
Total Com i Income 5 1% _(327830) (363047 10
Met Income Bedore Income Taxes (448502)  (378573)  SEM [73560) (28599 4
Income Tax 159 5I% 163 %
Met Income Bedore Participation
of Uncons. Subs. (ORI} (1950,7a8]  Sa% WTLETH)  (MaERE) MR
Participation in Urconsold sted Subudisries 55,358 [26,752) NiA 21953 5,500 %
Candolidated Met Income (o] [E53.206) {1.984490] T 49519 [MEL272) 4%
Mon-cantioling Intereat Net Incame [loss] 50,310 1711 RBAIM 36,666 433 MA
CONTROLLING INTEREST NET INCOME (LOSS 5% IEM
Opserating [EITDA B4 TE6 2071 P68 0% LY 10817 519,541 1% HE
Esmings [k} par AD3 (080} (1.78) 5% L] (o.68) ¥

4 of Decembser 3

BALANCE SHEET

Tatal Assets
Cash and Temparary Imeetiments STLOIT  LASRAR (18%)
Trade Accounty Recehsblm LBMITT  LETT 1S i)
Cthutr Riecnvables 4BS5EY  ITEEME 1M
Inventaries 1,ZH2,883 1,264,569 1%
Cther Curnent Assets ETTH T T I 1
Current Assets A9IT66E  A0METD (1%)
Fioed Assets. 16521401 16140310 1%
Other Assets _1SB09.110 17102035 (5%
Tatal Liskilities I5183, 388 J%,500.61 (5%]
Current Liabilties 4186280 AEI1TED  (9M)
Long-Term Liabiities 13,816,289 14558711 (5%
Other Lighditiey TASERED  TEITRAFY i)
Consolidated Steckholders' Equity 12108880 12299595 (3W)
Mon-controling Interest and Perpetual Instruments LIFTASE  LIEZIT (5N
Stockholden' £ Astrigastable to Controling Inberest 2T 11110378 1
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CEMEX, 5.A.B. de C.V. and Subsidiaries

(Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

INCOME STATEMENT

e ~.

Consolidated Income Statement & Balance Sheet

Mot Salei. LEQEET. 346 A% AR 109508 50,585,791 15%)
izt of Sabes (138,711,297} {136, 166,618) [2%) (33,390,640 {36,680,195) L
Grerss Prolit 56,325, 14F 53,720,728 a5 14,718 357 13,905,596 &%
Selling, Genersl and Admisisrative Expenies [41,656,161) m (11017,077) {10,813,667) [2%)
Operating Earnings before Dther Evpenses, Net 17,199,748 12064567 438 3. 3,091,529 20%
Other Expenses, Ret 15.652,262) 15,448, 565) [9%) [2957,185) 12,035, 544) )
Operating Earnings. 11,507,401 G153 s 04521 1,056,345 (33%)
Financial (spenes. (19,290,750 (87, 506,626) [H1%) 15042859 [4,624,081) 15%)
Financial Income E20.567 430546 6% 167004 7820 %)
Encharge Gain [les), Nea 1,143,317 [1,918,563) Hia 859,404 1656,774) Wik
Gain [beit) o0 Financial dtrements 177,998 76,300y 17 235,168 354,717 Mk
Total Comprehensive Financing [coat] bcome (17,357 868§ (18,840, 743) % 14,152,598 18,953,320 12%
Het Income Bedore Income Taxes 15,550,857 02, X235, 145) 52% 3580TH [3,559%6,934) %
Income T 16,097, 231} (02,207 423) S0% 2,545,150} 16,543,066 L]
Mt Incama Bedore Particigation
of Uncans, Subs, (L7650 24400563 1% [[REE 0] 104500000 s
Farticipation in Unconsold sted Subndisries 771,951 {333.670) L 107EM 76150 T
Cansolidated Net Income (lois] [41,219,660) (24,766,440 S5% 15835453 (10,283,751) 4am
Mon-centrolbng Interest Met Income [loss) £61581 21351 1 501501 [5:903) ik
CONTROLLING INTEREST NET INCOME {LOSS] (11 881 241} [24, 787, 751) 528 16,336,553 {10,377, B43) 39%
Oparating EETOA B4I8L915 050638 6% TR0 159,166 %
Emrnings [lod1) per ADS 11046} [2217) S 15.59) 5.3 40
BALANCE SHEET
Tatal Assets
Cash and Temparary Imvestments 12477703 16128431 [FE]
Trade Accounts Recehable REATETE 26204 ELT 110
Otkar Recoivabion 6250481 5. 258,000 i
Invenlerie 16,485,053 17653656 %)
Otheer Current Adse s 4 420,586 3.953,000 (F2Y
Current Asseis 63,320,496 69,197,505 (%)
Frved Ansets. 212301058 2R TORTIO 9%
Other Assets 203,147,066 238744409 [45%)
Tokal Liakilities 373,165,638 365,948,683 [k
Current Liabilies 53,793,196 54,534,040 L]
Long-Term Lisbilities 177,535,310 203,798,000 (%)
Other Lighditiey QR EEATH 01616643 R
consolidated Stadkholders’ Equity 155,599,113 171,702,342 [9%)
Mon-conbroling Interest and Perpeteal Instruments 14,487 781 16,5601 467 %)
Stockholden' | Atribntable to Contr Interest 141.111.93% 155 10047 (9%
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Operating Summary per Country

In theusands of U.5. dollars
lamuary - December Fomrth Cmarter

NET SALES 2011 } 2011 % .
Mexico 3,377,353 3474,439 1¥%) Fi BEL988 B18.010 % %)
USA 3,061,704 1616.257 1% 1% 756,327 682,145 11% 1%
Haithern Eurepe 4,100,169 4,728,139 113%) (8%} 1014450 1099495 (L) %]
Mediterranean 1,456,844 1,719,375 15%) (10%) 353,703 384,311 -7} {6%]
South, Central America and the Caribbean 2,093,419 1,747,10% 20% 20 519,533 484,595 16% 14%
hsla 541926 SUSA86  Th 6% 1MM06 0 1aaie 0 1% 8%
Otfvers ond fntercompany efiminations 52338 424531 (17%) [17%) 4,048 151,868 3% {38%)
TOTAL 14083784 15,215,332 {a%) 1% 3,709,291 3,708,636 % {1%]
GROSS PROAT
Mexica 1,694,993 1,714,493 %] a% 438,133 439,705 o} 15%)
USA 256,113 [11,825) Nk BO% 1,400 10,791 654% 654%
Horthern Burape 1.031,572 L17L.363 112%] ™%} 372550 RA.517 15%) {5%]
BMediterranean A79,572 586,771 11a%] (Ba%) 109,638 127,683 [1LE0] 112%)
South, Central Aserica and the Caribbean 972,118 698,559 9% L 234,400 195,132 0% 17
L 71 SO . == SN ST S - U T - TR = S
Oters and _ [138087) 15,051 L) LT (40.539) (71,714) 43% A3%
TOTAL 4,435,372 4,304,546 M % 1,134,839 1,019,872 11% 9%
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Mexicn 1,010,274 1,017,868 11%] 5% 288,834 267,225 [F 1] {12%)
[TLY [441.571) [63%,515] A% EELY [54,208) (148, 6304 EEL I
Horthern Burope 153,384 112,105 s a5% 14,351 06040 Ba% 4%
Bdediterranzan 258,428 317049 118%] (15%) 52,338 64,083 118%) 116%)
Sauth, Central America and the Caribbean 617,632 303,655 5% 6% 136,319 04,842 4% 0%
Asia 69,659 52,280 EEL Ere) 20,785 10,959 TR BI%
Oithers and (359.851) (390, 725) (4%} (33%) 93,008 (53,403 3%} s}
TOTAL 1,307,966 966,712 EEL LR 285,412 226,681 6% 10%
1012 Faurth Guarter Rewuhi Page 11



Operating Summary per Country

EBITDA in theusands of U.5. dollars. EBITDA margin a3 a percentage of net sales.

lamuary - December

Fourth Cuarter

OPERATING EBITDA 2011 20 2011 % Ve, *
Mexico 1,200,552 L207.416 0% % 297,335 309,030 an} 19%)
USA 42,753 [#9.310) 17 HfA 12,989 [15,526) N MJA
Heithern Eurepe 404,322 413,222 12%] 4% 80,033 81291 2% (0]
Mediterranean 374,937 438,159 {1a%) {10%) 82,350 63,549 {12%) (o]
south, Central America and the Caribbean 702,682 492,124 A% am 158,823 116,199 i EF
sla 81,363 21% 0% 28,477 18,338 55% 49%
Otfvers nd hntercompany efiminations [H16.000)  (171.208) (2] {fdrn) 48,190 (63, 158 % 26%
TOTAL 2614746 237766 0% 1% 610,817 539,543 1% 0%
OPERATING EBITDA MARGIN

Mexco I5.8% 14.8% 15 TN

[IL¥'S 14% [LEH] LM% [2.5%)

Horthern Burape 99% "% 9% 14%

Muediterranean 5.7% 25.5% 23.3% 4.3%

South, Central Amedica and the Casibbean 33.6% 8% 30.6% 590

hsia - - 182% 161% 20.8% 148%

TOTAL 17.5% 15.5% 16.5% 14.5%

1012 Faurth Guarter Reuhi Page 13



Volume Summary

Consolidated volume summary

Cement and sggregates: Thousands of metric tors.

Readly-mis! Thenitands of coli: Metefi.

Conaclidated cement volume |
Coralidated ready-mix velume *
L aggregates volume '

Per-country volume summary

DOMESTIC GRAY CEMENT VOLUME

Mewboo

USA

Horibidn Europs

Mediterranean

Sarith, Cenlral America snd the Carbbesn
Asia

N ~—

READY-MIX VOLUME

Mexico

LSA

HNorthern Europe:

Mediteriamean

South, Central America and the Canibbean
Aaiy

AGGREGATES VOLUME

Mexioo

usa

Horikem Europs

Mediterranean

Sawth, Cenlral America and the Carbbean
Asia

" Cormoldated coment wolume inchudes domestic and export volume of gray cemsent, white Cemwent, spacial cement, mortar snd clinker,
The 7011 conselidated volumes de not includs the Ready Mix USA' volurmes from Apeil 1, 2001 ta July 31, 2001 dus ta the IFRS migration which changed Ready Mix

consolidation date from August 1, 2011 10 Masch 31, 2011
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Price Summary

Variatign in U.5. Dollars

DOMESTIC GRAY CEMENT PRICE

Mexoo

WEA,

Hatharn Eurcpe ()

Mediterransan |*)

Sauith, Central Asnedica and the Caribbean *)
Hisia %)

BFEE

%
[1%)

L
19%

CEFETT

READY-MIX PRICE

Mexica

USA

Horthern Burope (*}

Maditerranaan |*)

South, Central America and the Caribbean [*)
Auia %]

g

SFEFE

EXEFEE

AGGREGATES PRICE

Mexico
W5A,

Sauth, Central America and the Casibbean [*)
Asia (%)

EFEEEF

EEaggs

FEFEFE

1] Welume weighted-snrage price,

012 Faurth Gusdter Risulti
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Price Summary

Variation in Local Currency

DOMESTIC GRAY CEMENT PRICE

Mexica

UEA,

Wathern Europe (*}

Mediterranean ()

Sauth, Central Asmerica and the Caribbean [*)
Hisia (%)

%)
10%
™

R

#EFEFH

READY-MIX PRICE

Meica

USA

Horthern Burope {*}

Maditesranean (*}

South, Central America and the Caribbean [*)
Asia %]

FER¥RE

[Fdaxdz

[FeEzsz

AGGREGATES PRICE

Mexico

WEA,

Mistharn Eurepe (%)

editerranean ()

Sauth, Central Amedica and the Caribbean [*)
Asia {*)

EFEEF £

EEEEFL

[EEE22F

1] Welume weighted-smrage price,
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CEMEX presents "Water Project” to standardize its oparations” water
management

On January 10, 2013, CEMEX announced that it ha: developed a
methadology to sunmrﬁu water measurement and management
across all of pamy's aperations. Starting this veas, this
rrwlllodohowvdllbtmlldwtwdluﬂh businesses in the countries in
which CEMEX operates in order to minimize the compary's water
footprint and increase its water efficiency. This “Water Project” is the
result of a three-year partnership between CEMEX and the Intermatianal
Wnion for Conservation of Nature [IUCH) on the improvement and
efficiency of water management in the cement, ready-rmin concrete, and
aggregates sectors of the building materials industry, The roll out of this
rethadology will start in 2013, and will fecus Inltlally on measuring the
company’s water footprint, and secondly on defining actions to increase
its whr afficiency in-d uducln its water usage. This threeear
par has sa far k nt findings from data collection
ta minimize CEMEX's Mrrmupdnt and increase efficiency. The CEMEX-
IUCH “Water Project” was presented to members of the European
Commission in Brussels, Belgium, on December 12, 2012, During the ane-
day conference, CEMEX and IUCH shared lessons hkearmed and ways
forward towards improved sustalnabiity of water resources.

CEMEX successfully completes financial plan for 2012

On December 17, 2012, CEMEX announced the completion of its financial
plan for 2012, whlth included several transactions 1o reﬂnanu mdfnr
prepay debt whaduled to mature throu
company’s financlal I'hadhllmr and sig
risk, Under that year's financial plan, CEMEX reduced the amount of
maturing Ilmwih Ml"d! 2015 to about US5650 milion, at currently
prevailing foreign-exchange rates, of which lw-rwimly LS, 5600
rillion matures during the first quarter of 2044, In addition, the sverage
life of debt increased to 5.6 years, from 3.8 years at the beginning of that
year, with no significant change in yearly interest expense. The execution
of the 2012 financial plan included various transactions, amang others:

= Refinancing of close to USS%67 bilion of debt under the
Financing Agreement dated as of August 14, 2009, as amended
[the “Financing Agreement”), inta a new Facilities Agreement [the
“Mew Facilities ™) with a final matwrity in 2017 and
W5.5500 million of new senior secuned notes due 2018, The New
Fa:llnmaummnwm; CEMEX with mare flexible cperating
and fina covenants,

& uance of U.S5940 millon in new senlor secursd notes
maturing in 2019 in exchange for approximately U.5.5452 millian
in perpetual debentures and U% 5519 million in 2014 Eurchand:
resulting in & reduction of CEMEN's owverall indebtedness
U.5.5131 million.

#®  Issuance of U.5.51.5 billon of new senfor secured notes due 2022
[the “2022 Motes™).

»  |nitial share offering of a 26.65% minority position in CEMEX

Latam Holdings, S.A.("CLH"), resulting in net proceeds of about
LS. 5060 million.

Froceeds from the 2022 Notes and CLH's initial share offering were used
to prepay debt under the New Facilities Agreement and the Financing
Agreemant. As 3 result of these prepaymaents, the spread over 3-month
LIBOR on the New Fadilities Agreement was reduced to 450 basis points,
the same spread CEMEX had under the original Financing Agreement
while, 85 & result of the refinancing of this agreement, the final maturity
of this debt was extended by three years.

A eemex

CEMEX announces pricing of the inftial offering of its subsidiary, CEMEX
Latarn Holdings, 5.4. and subsequently announces exercise of put
option related to initial purchasers stabilization activities

On Nevember 6, 2012, CEMEX anncunced that CLH, a wholl-owned
subsidiary of CEMEX Espadia, 5.A., peiced its Iri“lillﬂft‘ﬂiun‘i?u 338,000
new commen shares, at a p|'|':l0f 11,250 Colomblan Pesos per common
share. The comman shares offered by CLH included (a) 143,164,000 new
common shares offered in a public offering to investers in Calombia and
in a cancurrent private placement to eligible investors outside of
Colormbia, and (b) an sdditional 22,224,000 new common shares affersd
in wich private placement that were subject to & put option granted to
the initial purchasers of the private placement during the 30-day period
following closing of the offering. CLH's assets included substantially all of
CEMEX's cemant and ready-mix assats in Colombla, Panama, Costa Rica,
Brull Guﬂwﬁl. Nicaragua and El Salvador, CLH expected to use the

indebtedness owed to CEMEX, wha, in turn,
gmemd apphr its net procesds to general corporate purposes,
inclwding the repayment of existing indebtedness.

On December 12, 2012, CEMEX unﬂmdﬂlﬂ,m connection with the

initial offering of 170,388,000 common shares of its subsidiary, CLH,
compbeted on Movembaer 15, !012 th| Irliﬁll purchasers notified CLH
that they intend to e thie ion they were granted. As a

put opt
result, CLH repurchased 22,224,000 of its commean shares from the initial
purchasers st & price of LW.S56.75 per common share, the US. Dollar
equivabent of the initial offering price of 12,250 Colombian Peses per
common share. These shares represented approxmately 13% of all
shares sold In the initial share affering and 100% of the shares sublect 1o
the put option. CLH used cash procesds from the initial share offering to
repurchase the common shares from the initial purchasers and will hald
the repurchased shares in treasury. After giving effect to the exercise of
the put gption, CEMEX Expafia, SA., owned approximately 73.35% of
CLH's putstanding commaon shares, exchuding shares held in treasury.

CLHs common shares are listed on the Calombian Stock Exchange (Bolsa
de Valores de Colombia 5.A.) under the ticker COLH,

CEMEX to provide Industry-leading exportise for projecs to be
developed by Clean Energy Fund

On October 30, 2042, CEMEX, annaunced that it will participate in & Clean
Energy Fund that is expected to raise approcimately U.5.5300 makon
through a public offer of Certificadas de Capital de Desarrollo (CKDs, or
Capital Developmant Cartificates) in the Bolsa Masicana da Valares
(Maxican stock sxchange) which proceeds will be inwested in a series of
clean energy prajects in Mexico. CEMEX will provide its industry-leading
technical expertse in clean generation to all of the fund's
projects. CEMEX's participation in the Clean Enengy Fund will be limited
ta the management and advisory Betivities under the guidance of a
technical committes and the certificate haolders meeting of the projects
authorized by the fund, not uml“ contral, and Nmiting its
participation to a mlnwih stake not wnlns 10% in the
sponsared pro hqufw'.. rullh-qr lﬂnr fund nor the sponsored
projects will be consolidated into the CEMEX balanne sheet. CEMEX will
offer its experience in energy fram iinitisl planni @
development and ongoing mﬂlmt.:':'parl of its mwtslh?lllu,
CEMEX will provide a team of professionals with experience in enengy
related projests, an extensive network of contacts, assistance In
negotiating and closing these type of tramsactions, proficiency n
optimizing capital structures, and knowledge of the different stages of a
project’s life cpcle
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Significant tax procesdings

In connection with the previously publicly
related ta the taves payable in Mexico from passive income generated by
foreign investments for the vears 2005 and 2005 and transitesry
amnesty provision, on January 31, 2013, CEMEX, 5.AB. de CV. was
notified of the agreement reached with the Maexican tax authorities
regarding the settlement of such tax proceeding pursuant to a final
payment according to the rules of the transitory provision.

disclosed tax proceeding

Basiut annulment matter

On Septerber 13, 2012, Assiul Cerment Company (“ACCT), CEMEX's
subsidiary In Egypt, leamed about a preliminary non-enferceable declsion
agalmst ACC made by a court of first Instance In Assiut, Egvpt, regarding
the annulment of a Share Purchase Agl it signed in 1953
between CEMEX and stateowned Metallurgical Industries Company
("MIC") pursuant to which CEMEX acquired a controlling interest in ACC.
On September 19, 2012, ACC received the formal notification of the
ruling made by the Assiut court of first instance. On Oetober 18, 2012 and
October 20, 2042, wc and MIC, resptmiv, filed appeals of the
ducision with the Assiut urt of Appaals, The first hearings were held on
December 19, 2002 and Jmuar\l 11, maw-wm Court of Appeats, and
a third hearing is scheduled for April 013,

Mexican Tax Reform 2010

In Nowember 2009, the Mexican Congress approved amendments to the
income tax law that became effective on Janwary 1, 2000. The new law
included changes to the tax consolkiation regime that require CEMEX to,
ameng ather things, determine income taxes as if the tax consolidation
provisions in Mexico did not exist from 1939 onward. These ch also
required the payment of taces on dividends between entities of the
consolidated tax group (specifically, dividends paid from profits that were
notl taxed in the past), certain special Mems in the tax consolidation, as
well as tax rwards generated by entities within the
consolidated tax growp that should have been recoversd by such
individual entities ower the succeeding 10 years. These amendments
increased the income tax rate from 28% to 30% for the years
2010 to 2012, 25% for 2013, and decreased it to 28% far 2014 and future
years. Pursuant to these amendments, the parent company was required
1o pay in 2000 (st the 30% tax rate) 25% of the tax resulting from
eliminating the tax conselidation effects from 15999 1o 2004, and to pay
an additional 25% In 2011 The remalning 50% s required to be padd as
follews: 20% In 2012*, 15% In 2013, and 15% In 2004. With respect te the
tﬂ’lcls"- after 2004, these should be considered
during ""5'-";" fiscal year following their origination and are bvpm‘blt
aver the succeeding five years in the tame proportions (25%, 25%, 20%,
15%, and 15‘15]. and, in relation 1 this, the consolidation effe<t for 2005
has already been notified to CEMEX and considersd. Applicable taxes
payable as a result of the chamges to the tax consalidation regime will be
increased by Inflation, as required by the Mexican incoma tax law, As of
December 31, 2009, based on Intarpretation 15, the parent company
‘the nominal value of taxes payable in connection
with these amendmients of approximately LISS?!G million. This ameunt
whi recognited by the parent comparny 83 & 1ax payable on its balanoe
shest sgainst “Other non-current sssets” for imately UISS628

0
Balance at the beginning of the pericd égas
Ineome tax received from subsidiaries 5179
Restatement far the pesiod £41
Payments during the period

Balance at the end of the period si,lg

In December 2012, the Federal Revenue Law (Ley Federal de Ingresos)
applicable in 2013 eitablished that the stat income tax raté
remained at 30% in 2013, then lowered it 1o 29% for 2014 and 28% for
2015 and future years.,

As of December 31, 2012, the balance of tax loss carryforwards that have
nat been considerad in the tax consolidation was approximately US5625
milllion, As of Decamber 31 2012, the estimated WMM: schedule n‘
taxes payable resulting from these changes in the tax consolidati
rqrane in Mexico were a5 follaws (appraximate amownts in mimsnrus
dollars):

013 5157
014 S100
015 S105
2016 5173
207 5176
2018 and thereafter 17

1,132

i of CEMEX I
On August 18, 2008, the Government of Veneruela expropriated all
business, assets and shares of CEMEX Venezuela and took contral of its
facilities. CEMEX controlled and aperated CEMEX Veneiuels until August
17, 200E. In October 2008, CEMEX ubmitted & request to the
International Centre for Settlement of Investenent Disputes (“ICSIDY),
seeking international arbitration claiméng that the nationalization and
seizure of the facilities located in Venezuela and owned by CEMEX
Venezurla did not comply with the terms of the treaty for the protection
of imeestments signed by the Government of Venezuela and the
Metherlands and with internaticnal law, because CEMEX had not receive
any compenshtion and no public purpaie was prowven On November 30,
2011, following negotiations with the Government of Veneruels and it
lfﬂllltecwpmmén Socialista de Cemento, 54, a settlermnent agreement
was reached between CEMEX and the Government of Venazuela that
closed on Decembar 13, 2041, Under this settlement agraemant, CEMEX
receivid compensation for the expropriation of CEMEX Veneruela and
administrative services provided after the expropriation in the form of: [i)
& cash payment of USSMO millign; and [i] notes issued by Petrdleos de
Venemuels, S.A. [*PDVEA"), with nominal value and interest income to
raturity tataling approximately USS360 milon. Additionally, as pant of
the settlement, claims amaong all parties and their affillates were released
and all intercompany payments due from or 1o CEMEX Veneuela to and
from CEMEX were cancelled, resulting in the cancellation for CEMEX of
accounts payable net of approximately U51%4 million, Pursuant to this
settlement nt, CEMEX and the government of Vienetuels agreed
I.Omlhdth\rthe ICSID arbitration. As & redult of this settlement, CEMEX

million, in connection with the net liabllity recognized before the new tax
Law and that the pasent compary expects 10 realize in connection with
the payment of this tax liability; and approximately USS171 million
against *Aetained umlrus' fior the portlon mdlu to the ruw law,
related toc a) the difference between the sum of the the
controlled entities for tax purposes and the equity for tax pumcuesnr the
consolidated entity; b] dividends from the controlled entities for tax
purposes to CEMEX, 5.4 B. de CV.; and c] other transactions between the
compantes Incdluded In the tax consolidation that represenmted the
transfer of respurces within the group. In December 2010, pursuant to
additional rules, the tax authorities eliminated certain aspects of the law
related ta the taxable amount for the difference between the sum of the
eduity of the contralled entities for tax purposes and the equity for tax
purpases of the consolidated entity. ds a result, the parent comparny
reduced its estimated tax payable by approximately USS235 million
against a credit to “Aetained earnings.” In 2012, changes in the parent
company’s tax payable assoclated with the tax consolidation in Mexico
are a5 follows (approximate USS Milkons):

ook value of its net assets in Venezuala of approximately
U55503 million and recognized a settlernent gain in the statement of
oparations of appreximataly WS525 millian, which includes the write-off
of astimated currency translation effects accrued in equity,
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Mast significant reconciliation items from MFRS to IFRS in 2011

Heemex

Balance shewt reconciliation as of Decembar 31, 2011

Condidering the disclosure requirements of IFRS 1 and 185 34, the
following tables present the reconciliation fram MFRS to IFRS of the main hmmons of U3 Feconclling | \yopc | Adpusteent [
n::nmuuﬂhe:fnmelmd b*:}.ux shﬂllﬂmﬂ. 2011 and il notss
the statements of operations. twelve-mont the three-month 39,276 38,800
pariads endad December 31, 2011, bhehiansd el
Reconciliation of statements of oparations for the twelve-manth R Lies = L1es
period ended Decembier 31, 2011 T':;dl Mﬁ"":;
doubsful sccounts la} 965 912 1877
WESsLarUs | Reconelog | pres | Adjustment RS GOt BICOUNE
Wt sabrd im} 15,159 6 15215 other owrent assels [ by €] B4G [125] BB
Coit of ialei id, &1, m} [10,823) 122) 110,911) Irmverdories, ret \d, e} 1,256 B 1265
Gross profit A.316 2] 4304 Property, machinery
Operating expenses | {1, m} 13.356) 18 (3.338) | | aod equipment L] L =) Lalat]
Difver nom-Cusrent
Operating earnings. sszets fefek) | 17888 [247) 12,102
lbefone other 60 6 S66 e
expenses, net Tatal Liablities 23,396 2,105 26,501
O GRS, L {e.m) (340 1571 1437) Current Liabilities ineiil A0 563 4623
Operating [131] 53 Long-term
cwnw:h:;mvem e Hiaksilities. (b, c. b 16,756 [2.057) 14,599
financing cost, net b, g. mi} [1,355) 329 11,5109 [a b, g i,
Equity in koss of Other |iabiities k1) 3,580 3,699 2379
moch imh (33 8 s | [
Loss before income equity 14,881 [2521) 12,300
taxes 1.272) 266 {1,006) Total llabilities and
Income tax (i, B, ) [264) (714 {978) Kholders™
Consoliduted met wquity 39,176 [47E] EEOD
loss 11.536) [442) {1.984)
Daroontreing. Nates ta tha recancillations from MERS ta IFRS
{lass) L] % 2| a) Derecognition of financial assets and liabilities
Controlling interest " M "
net hoss [1,533) [453) 1,986) CEMEX hai securitization programs in several countries with various
nn;ﬂ% ummamm under .:‘tﬁh:rh' in rdm“"l:ta;dm hMﬂr'ns :ﬁd
Reconcilistion of statements of operstions for the three-month — ©© ng that CEMEX survenders cantrol associated with the trade
perind ended December 31, 2011 receivables sold and that there is no guarantes or obligation to
reacquire the assets, the anrm receivable were removed from the
balance sheet at the moment of the sale, except for the urrrunded
Millians.of U5 Eeconclling amounts that were reclassified to ather short-term actounts receivabl
dallars notes FS £ Acpertmant ek IAS 39 nder IFRS does not permit many Securtizations 1o qualfy fos
denecognition dus to some ongoing involement that causes entities to
Mt sakes 3,706 3 3,709 retain some of the risks and rewards related to the transferred assets.
Cost of sabes {d, e. ) [2,687) (7] (2.683) | Hence, under IFAS, except for nen-recourse factoring transactions,
1418 1 Toz0| CEMEX: programs of trade accounts receivable under
Ghrass prafis IFRS did ot qualify for derscognition, and the funded amount is
SGEM e fe. ) 1795) z 1783 | recognized against a corresponding liability. As of December 31, 2011
Operating sarnings there was a net incréase in short-term assets of approximately LSSE84
before ather e 3 7 milion.
expanses, net = A
T et i - — j1as) | ) Fair value of financial
Operating sarningi 37 (159 T8 145 35 under IFRS requires that the fair value of derivative financial
Compeehensive instruments should reflect the credit risk of the counterparties, in
financing cost, net gl 318) 144] 1363) comparison with MFRS that does not provide amy related guidance. As
Equity in loaz of ﬂrMmbef!l,ml.wﬂhﬂmulmntmilﬂﬂmﬁimﬁs
ircatiatis [ m 5 devivative financial instruments represe a net increase of LUS521
Loss before income rillian in the net Bability urder IFRS. The correspanding effect for the
tanes 78] [204) {280y | twelve-manth and the three-month periods ended December 31, 2011
incoma tax L] n [a10) (a81) an apgr v lots of US529 million and a loss of
Consclianed nel USS?millian, respectively.
[ an 514 1781} | Under IFRS, due to the functional currency of the issuer, the conversion
Han:controding opticns embedded in CEMEX's comvertible notes are recognized at fair
interest et Income m 1 walue th the statements of operations. Under MFRS, these cotions
Controlling interest Teprese the equity comporents of swech notes and were nat
it heii (1a8) [685) (761} thy walued after initlal recognition. For the twelve-month and

the threemonth periods ended December 31, 2011, changes in fair value
under IFRS of the afareme options resulted in gain, net of :ridh'
risk, of appraximately USS376 million and a loss, net of credit ris

U541 million, respectively.

3012 Faurth Cluster Rewults
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'OTHER INFORMATION

c) Othars

Mg of Decernber 31, 2011, n order to comply with IFRS predentation
requirements that differ from MFRS, there are certain reclassifications

en ling items in the balance sheet, the most significant are as
follows: a) Approcimately US5210 million of extraction rights and rights
fior using rented quarries were reclassified from fioed assets under MFRS
to Intangible assets under IFAS; and b) Approdimately U5382 million of
deferred financing costs under MFRS were reclassified to debt under
IFRS.

d) Storage costs

According to |AS 2 under IFRS, storage costs that are incurred during the
preduction process axchided fram the cost of imventeries and
are required to be expensed as incurred, Uindar MFRS, storage costs wene
recagnized within inventories. As of Decemnber 31, 2011, this adjustment
represented a reduction in inventory under IFRS of approdmately USS1
million. The corresponding effects during the Dwelve-month and the
thres-manth periads ended December 31, 2011 represented immaterial
decreases in cost of sales against inventories.

#) Property, machinery and equipment

As of December 11, 2011, rewlting from the waluation of mineral
reserves, certain buildings Ind major machinery and equipment located
in several countries at fair value a3 deemed oot upon trandition to IFRS,
this line iterm decreased approximately USS102 millien under IFRS as
compared to the carrying amount that such assets had under MFRS,

Under MFRS, in order 1o restate certaln components of the financial
statements by inflation, several CEMEX's operations were corsidered as
operating in  highlyinflationary environments considering that the
accumulsted inflation rate aver the last three years exceaded 26%. Upon
transition to IFRS as of January 1, 2010 and as of December 31, 2011, the
threshold to consider whether an econamy @5 hyperinflationary
presented when the accumulated inflation rate over the last three years
is approaching, or exceeds 100% was not reached In amy country in which
CEMEX operates. Comsequently, as of December 31, 2011, the
elimination under IFRS of inflation restatement effects of property,
machinery and equipment and intangible assets recognized under MFRS
resulted in a net decreass in this line item for approsimately WSS551
million.

Far the twelve-month peried ended December 31, 2011, the different
depreciable amourts of property, machinery and equipment under IFRS
resulting from the reconciling adjustments described abave, resulted
from increases in the dey expense under IFRS for approximately
WS557 milllion, a3 compared 1o the amounts recognized under MRS

1] Intangible assets

Resulting fram the identification and separation as intangible assets upon
transition to IFRS of certaln extraction permits in the cement and ready
mix sectors that were recognized within goodwill under MERS, for the
twelve-manth and the three-month pericds ended Decemnber 31, 2011,
the amartization expense associsted with extraction permits under IFRS
decressed by approximately  US524  million and USSE  millian,
respactively, as comparad to the amounts recognized undear MFRS,

£} Deferred financing costs

Upon transition to IFAS, deferred financing costs under MFRS associated
with CEMEX's Financing Agreement for approximately LUS5514 million did
not meet all the requirements for capitalization and defercal under 1AS 39
and were immedistely recognided upon transition agsinst retained
earmings, decreasing CEMEX's deferred charges under IFRS. In connection
with this adjustment, for the twetlve-month and the three-month periods
ended Decamber 31, 2011, the amartization of deferred financing costs
under IFRS recognized In the statements of operations ducreased for
approwimately USS160 million and U535 million, respectively, as
compared to the amounts recognized under MFRS.

h) Amortized cost of debt under the Financing Agresmsnt

A5 of December 31, 2011, resulting from differences in the amartized
cost of & partion of the debt included in CEMEX's Financing Agreement
upln transition to IFRS, the balance of debt under FRS decreased for
approwimately US55 madlion. For the twelve-maonth and the thres-manth
peviods ended December 31, 2011, the accretion expense of this debt
{interest expense) associated with changes in its amortized cost was
approximately USE3 million and USS1 million, respectively.

L) and p

Upon transition to IFRS, CEMEX elacted to reset 1o pero all cumulative met
actuarial losses pending for amortization under MFRS against retained
earnings. As of December 31, 2001, In connection with this adustmant,
the employes benefits’ Ilibllh;y increased for approsmately US5525
millian as compared to the amount recognized under MFRS.

Under IFRS, termination benefits are expensed as incurred, whereas
under MFRS, such tesmination benefits were acerued based on actuarial
caleulations of the estimated obligation. Upon transition 1o IFRS, the
provision under MFRS was cancelled against retaimed earnings. As a
result of this adjustment, as of December 31, 2011, the employes
benefits liability under IFRS decreased for approximately US532 million,

I Asset 15 costs)

Upan transition o Irnimmwmunum differences betwesn CEMEX's
liabilities for asset retirement obligations under MFRS and those
determined under IFRS, which resulted in an increase in the labllity
under IFRS against the related assets. As of mbar 31, 2011 a5 a
result of this adjustment, the labilities for asset retirgment abligations
under IFRS increased by approximately US$38 million.

k) Deferred income taxes

The different amounts of assets and liabilities under IFRS generate
changes in the deferred tax assets and Babikties under IFRS as compared
to these previpusly recognized under MFRS. As of December 31, 2011,
the net deferred tax asset under IFRS tax assets less deferred
tax Rabilities) increased for approcimately USS176 million, as compared
o the net deferred tax asset préviously recarded under MFRS.

I} Uncertain tax positions

Under MFRS, the Income tax effects from an uncertain tax position were
recognized following a cumulative probabliity model; meanwhile, under
IFRS, the tax effects of a position are measured wsing either an expected
walue approach or a single best estimate of the most likely cutcome only
if it g “mare-likely-than-not” to be suitained based on its technical merits
a1 af the reporting date. In making this assessment, CEMEX has assumed
that the tax authosities will examine each position and have full
knowledge of all relevant infarmation. Each position has been considered
on its own, regardiess of its relation to any other broader tax settlemant,
The more-liketythan-not thrashold represents a positive assertion by
management that CEMEX is entitled to the economic benefits of a tax
position. If a tax pesition is not considered mare-likely-than-nat to be
iudtained, no benefits of the polition are to be repognized. Ad of
December 31, 2011, resulting from the difference in the meaturement
and recognition of the effects related to uncertain tax positions between
MAFRS and IFRS, the prowishon for uncertaln tax positions recorded under
IFRS increased for approsimately US5579 million as compared to the
amounts recorded under MFRS. For the twelve-month and the three-
rmanth periods ended December 31, 20811, the incame tax effects from
the uncertain tax positions under IFRS resulted in increase in the income
tax expense for approximately USS197 emilion ared USSE62milkon
respectively, Bs compared to the amounts recorded under MFRS.

012 Faurth Gusdtir Retulti
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mi} Ready Mix Consclidation

Condidering certain potential voting rights, under IFRS, the acquisition
dmﬂm.&:umucmsmn,mnmmmmu

kg Ready Mix USA, LLC on August 1, 2011 date in which
CEMIEX assurned effective control. As a result of this difference, CE
statement of operations under IFRS for the twelve-month period ended
December 31, 2011, include results of operations of Aeady Mix USA, LLC
for the same period.

012 Faurth Guadtir Reults
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hodelogy for I L
rasults

Under IFRS, beginning January 1, 2008, CEMEX translates the financial
staternants of foreign subsidiaries using exchange rates at the reparting
date for the balance sheet and the exchange rates at the end of each
manth for the income statement. CEMEX repaorts its corsolidated results
in Meadiean pesas.

and pr of

For the reader's conwenience, beginning June 30, 2008, US dollar
amounts for the corsclidated entity are caloulated by converting the
nominal Mexican peso amouwnts at the end of each guarter using the
average MXN/USS exchange rate for each guarter. The exchange rates
used to convert results for the fourth quarter of 2012 and the fourth
quarter of 2011 are 1297 and 13.54 Mexican pesos per US dellar,
respacthvely,

Per-countryfregion figunes are presented in US dollars for the reader's
canvenience. Figures presented in US dollars for Mexico, a3 of December
31, 2012, and December 31, 2011, can be converted into their ariginal
local cumency amount by multiphding the US-dollar figure by the
corresponding average exchange rates for 2002 and 2011, provided
balow.

Ereakdown of regions

Northern Ewrope includes operations in Austria, the Crech Republic,
France, Germany, Hungary, Ireland, Latvia, Poland, and the United
Kingdom, as well as trading operations in seweral Nordic countries,

The Mediterranean region includes operations in Croatia, Egypt, Israel,
Spain, and the United Arab Emirates.

The South, Central America and the Caribbean rfegion indudes
CEMEX"s operations in Argenting, Bahamas, Braxl, Colombia, Costa
fia, the £l Sahvador, la, Haiti, lamaica,
Nicaragua, Pamama, Pery, and Puerte Rko, a5 well a5 trading
operations in the Caribbean region.

The Asis region includes in
‘the Philippines, Taiwan, and Thailand.

China,

Exchange rates

Mexican pesc 1315
Eurg. 0.775
British pound 0.6281

Aerourks provided in et of bzl surmemcy per U3 dollar

Jansary - December

Dafinition of terms

Free cash flow equals operating EBITDA minus net interest expense,
malntenance and strateglc capital expenditures, change in warking
capital, taxes paid, and gther cash items [net other expenses bess
proceeds from the disposal of obsolete and/or substantially depleted
operating fived assets that are no longer in operation and coupon
payTnents an our perpetual notes).

Maintenance capital ditures ir d for the purposs
of ensuring the company's cperational continuity. These indude capital
axpenditures on projects reguired to replace obsolete assets or maintain
current operational levels, and mandatory capital expenditures, which
are projects required to comply with gowernmental regulations or
company palicies.

Het debt equals total debt [debt plus convertible bonds and financial
leases) minus cash and cash equivalents,

Operating ESITDA equals operating earnings before other axpenses, net,
plus deprediation and aperating amaortization,

paequals percentage points

Strategic capital expenditures inwestrments inturred with the purpose of
increasing the company's profitability. These include capital
axpenditures on projects designed to Increase profitability by expanding
capacity, ard margin imp capital w5, which are
prajects designed ta increase profitability by reduding casts,

Warking capital equals cperating accounts receivable (including other
current assets received as payment in kind) plus historical irmventories
minus operating payabies.

Earnings per ADS

The rumber of sverage Al%: outstanding Lsed for the ealoulstion of earmings
per ADS was 1,1239 milion for the fourth quarter of 2012; 1,117.0 milion
for year-to-date 2012; 1,110:8 milion for the fourth quarter of 2011; and
1,105 million for yearto-date 23011,

According to the 1AS 33 Earnings per share, the weighted-average number of
common shares outstanding is determined corsidering the number of days
during the accounting period in which the shares have been outstanding
Including shares derived from corporate events that have modified the
stockholdar's equity structure during the period, such as increases in the
number of shares by a public offering and the distribution of shares from
stock dividends ar recapitalitations of retained eamings and the potential
diluted shares (Stock options, Restricted Stock Options and Mandabory
Convertible Shares). The shares issued as a result of share dividends,
recapitakzations and potential diluted shares are corsidered as Bsued at the
baginning of the period.

th Quarter

011 011

Average Average
1r48 1364
0.7164 07425
062 06348
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Exhibit 3




Forward looking information Hemex

This presentation contains certain forward-looking statements and information relating to CEMEX, 5.A.B.
de CV. and its subsidiaries (collectively, “CEMEX") that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CEMEX to be materially different from any
future results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CEMEX operates, CEMEX's ability to comply with the
terms and obligations of the facilities agreement entered into with major creditors and other debt
agreements, CEMEX's ability to achieve anticipated cost savings, changes in interest rates, changes in
inflation rates, changes in exchange rates, the cyclical activity of the construction sector generally,
changes in cement demand and prices, CEMEX’s ability to benefit from government economic stimulus
plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing
regulatory framework, natural disasters and other unforeseen events and various other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein as anticipated, believed, estimated,
expected or targeted. Forward-looking statements are made as of the date hereof, and CEMEX does not
intend, nor is it obligated, to update these forward-looking statements, whether as a result of new
information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS

Copyright CEMEX, S.A.B. de CV. and its subsidiaries.



4Q12 results highlights

Millions of US dollars

MNet sales 14,984
Gross profit 4,435
ratin roin for
Operating Earnings before 1,308
Other Expenses, Net
Operating EBITDA 2,615
Free cash flow after
169

maintenance capex

= Sixth consecutive guarter with year-over-year operating EBITDA growth

2011

15,215

4,305

967

2,372

191

January — December

% var

(2%)

3%

35%

10%

(11%)

I-t-1

var
1%

6%

43%

14%

%

3,709

1,135

285

611

228

2011

3,709

1,019

227

540

379

Fourth Quarter

/AEI‘I‘EH

I-t-1 9
e t-1%
var
0% (1%)
11% 9%
26% 19%
13% 10%
(40%)

» During 2012, operating EBITDA and operating EBITDA margin driven by improvements in our
pricing and volume in several of our regions as well as the continued success of our

transformation effort

» |Infrastructure and housing continued to be the main drivers of demand for our products



Consolidated volumes and prices Hecmex

2012 vs. 2011 4012 vs. 4Q11 4Q12 vs. 3Q12
) Volume (I-t-") (1%) (2%) (7%)
Domestic gray )
Price (USD) 1% 6% 2%
cement {
Price (I-t-1") 5% 5% 1%
Volume (I-t-") (2%) (1%) (5%)
Ready mix Price (USD) 0% 4% 2%
Price (I-t-1") 5% 4% 0%
Volume (I-t-1*) (1%) 4% (8%)
Aggregates Price (USD) (2%) 1% 2%
Price (I-t-1') 2% 1% 0%

* Increase in domestic gray cement volumes in our operations in the U.S., and the South, Central
America and the Caribbean and Asia regions, partially mitigated the declines in the Northern the
Europe and Mediterranean regions and, to a lesser extent, Mexico

» Consolidated prices for our cement increased sequentially in local-currency terms while our
ready-mix and aggregates prices remained stable

= For the full year, consolidated prices for our three core products showed low- to-mid-single digit
increase in local-currency terms

! Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations



4Q12 and 2012 achievements Hcemex

= During 2012, highest operating EBITDA generation and operating EBITDA margin
since 2009

* EBITDA margin improvement reflects our operating leverage, operating efficiencies
and commercial and pricing strategies

* Positive EBITDA generation from our U.S. operations for the first time since 2009

* Record-high cement volumes in Colombia, Panama, Nicaragua and the Philippines and
record-high ready-mix volumes in Israel

* Transformation effort resulted in incremental improvement of US$200 million in our
steady-state operating EBITDA during 2012

= 2012 financial plan significantly improved debt maturity profile and strengthened
capital structure

= 27% alternative fuel substitution rate during 2012



// Fourth Quarter 2012
CCMEX Regional Highlights



Mexico

Millions of
Us dollars

MNet Sales

Op. EBITDA

as % net sales

Volume

Cement
Ready mix
Aggregates

Price (LC)

Cement
Ready mix

Aggregates

/AEI‘I‘EH

4Q12 4Q11 % var I-t-1% var

832 818 2% (3%)
297 309 (4%) (9%)

35.7% 37.8% (2.1pp)

The industrial-and-commercial sector was
the most dynamic during 2012

Cement volumes for infrastructure and
informal residential sector remained stable
during the year

In the formal residential sector, homebuilders
continued facing working-capital constraints
and high inventory levels

Prices for our three core products reflect
favorable trend in local-currency terms



United States /Aemex

Millions of

S dollars 2012 2011 % var I-t-1 % var 4Q12 4011 % var I-t-1 % wvar
Net Sales 3,062 2,616 17% 14% 756 682 11% 11%
Op. EBITDA 43 (89) N/A N/A 13 (16) N/A N/A
as % net sales 1.4% (3.4%) 4. 8pp 1.7% (2.3%) 4.0pp
2012vs. 4Ql12vs.  4Ql2vs. * Quarterly and full year increase in sales and
Volume 2011 aq11 3Q12 operating EBITDA reflects continued evidence
of operating leverage in our results
Cement 14% 9% (9%) il 2
Rasae 0% 10% (7%) = Third co.nser:utwe quarter of positive EBITDA
generation
A ates 13% 20% 8%
geree ’ (8%) = Volumes showed double-digit growth in our
three core products for the full year; December
Price (LC) 2012vs. 4Q12vs. 4Q12vs. was the 17th consecutive month of year-over-
2011 4Q11 3Q12 year growth in cement volumes
Cement 1% 3% 1% * Our cement and ready-mix prices continued to
Ready mix 4% 6% 1% reflect favorable trend
Aggregates (0%) (3%) 1% ® |ndustrial-and-commercial and residential

sectors fueled quarterly volumes



Northern Europe /AEMEH

Millions of

415 dolfars 2012 2011 % var I-t-1 % var 4Q12 4Q11 %var  |-t-l % var
Net Sales 4,100 4,728 (13%) (8%) 1,014 1,099 (8%) (7%)
Op. EBITDA 404 413 (2%) 4% 80 81 (2%) (0%)
as % net sales 9.9% 8.7% 1.2pp 7.9% 7.4% 0.5pp
2012vs. 4Ql2vs.  4Ql2vs. * During 2012, volumes in the region were
Volume
2011 4011 3q12 affected by continued reduction in public
Cement (13%) (13%) (20%) and private spending
Ready mix (8%) (7%) (12%) = The residential sector was the main driver
Aggregates (6%) (3%) (12%) of demand in Germany during the full year
= |n Poland, decline in volumes continued
. ) 2012vs. 4Qi2vs.  4Ql2vs. affec;gd b;; a red:f:t;]on in mfrafrucéure ‘
Price (LC) 2011 011 3012 ;%i?_ ing from a high consumption base in
Cement 2% 1% 0%
Ready mix 2% 2% 2%
Aggregates 2% 2% 1%

! Volume-weighted, local-currency average prices



/AEI‘I‘EH

Mediterranean
Millions of
S doflars 2012 2011 % var I-t-1 % var 4Q12 4011 % var I-t-1 % wvar
Net Sales 1,457 1,719 (15%) (10%) 354 384 (8%) (6%)
Op. EBITDA 375 438 (14%) (10%) 82 94 (12%) (9%)
as % net sales 25.7% 25.5% 0.2pp 23.3% 24.3% (1.0pp)
2012vs. 4Q12vs.  4Q12vs. * |ncrease in ready-mix volumes from our
Volume ]
2011 4Q11 3Q12 operations in Israel, Croatia and Egypt
Cement (19%) (14%) (0%) partially mitigated declines in Spain and the
Ready mix (9%) (1%) 8% UAE
Aggregates (15%) (10%) (4%) = Dur!ng 2012, volumes l‘i)f our produtzts in
Spain reflect the adoption of austerity
measures which affected infrastructure
Price (LC)! 2012vs. 4Q12vs. 4Ql2vs. spending as well as continued high
2011 4q11 3Q12 inventories in the residential sector
Cement (1%) 2% (2%) * |n Egypt, the informal sector continued to be
Ready mix 4% 3% (1%) the main driver for cement demand
Aggregates 4% 7% 2%

* Volume-weighted, local-currency average prices 10



/AEI‘I‘EH

South, Central America and the Caribbean

Millions aof

L dollars 2012 2011 % var I-t-1 % var 4012 4Q11 % var I-t-1 % var
Met Sales 2,093 1,747 20% 20% 520 449 16% 14%
Op. EBITDA 703 492 43% 42% 159 116 37% 32%
as % net sales 33.6% 28.2% 5.4pp 30.6% 25.9% 4.7pp
Volume £ Vo o A0S vE Qe vs. Operating EBITDA in the region showed
2011 4Q11 3Q12 double-digit growth during the quarter and full
Cement 6% 6% 0% year
Ready mix 5% 2% (6%) Record cement volumes and operating EBITDA
Aggregates 6% 2% (8%) generation in Colombia, Panama, Nicaragua
and Brazil
) 3 2012 vs. 4Q12 vs. 4Q12 vs. The infrastructure and residential sectors
Price (LC) 2011 4q11 3012 remain the main drivers of consumption for
Cement 10% 7% (0%) our products
T 150, 9% 10 In Panam:?, mfrastruc‘ture ::]Ctl‘u’ltfg‘ remained
strong, driven by projects including the
Aggregates 12% 15% 1% Panama Canal, the Panama City metro system,

! Volume-weighted, local-currency average prices

Cinta Costera 3 highway and hydroelectric
plants
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Asia

Millions of

Us dollars
Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price [LIE:]:L
Cement

Ready mix
Aggregates

2012

542
99

18.2%

2012 vs.
2011

12%
(18%)
(54%)

2012 vs.
2011

8%
0%
(8%)

2011

505
81

16.1%

4Q12 vs.
aqi1

8%
(16%)
(53%)

4Q12 vs.
4Q11

14%
1%
(7%)

* Volume-weighted, local-currency average prices

% var
7%
21%

2.1pp

4Q12 vs.
3q12

0%
7%
26%

4012 vs.
3Q12

2%
1%
5%

I-t-1 % var

6%

20%

/AEI‘I‘EH

4012 4Q11 % var I-t-1 % var
139 124 12% 8%
28 18 55% 49%

204%  14.8%  5.6pp

= |ncreases in domestic cement volumes
during the quarter and full year reflect
positive performance in the Philippines
and Bangladesh

= Sequential price increase in our three core
products in local-currency terms

= The Philippines registered record-high
domestic cement volumes during 2012
driven by favorable performance in all
sectors
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Operating EBITDA, cost of sales and SG&A

Millions of US dollars

Net sales 14,984
Operating EBITDA 2,615
as % net sales 17.5%
Cost of sales 10,548
as % net sales 70.4%
SG&A 3,127
as % net sales 20.9%

January — December

15,215
2,372
15.6%
10,911
71.7%
3,338

21.9%

(2%)

10%

1.9pp
3%

1.3pp
6%

1.0pp

1%

14%

3,709
611
16.5%
2,574
69.4%
849
22.9%

/AEI‘I‘EM

Fourth Quarter

2011

3,709
540
14.5%
2,689
72.5%
793

21.4%

% var
% var

0% (1%)
13% 10%

2.0pp
4%

3.1pp
(7%)

(1.5pp)

» Decrease in cost of sales and SG&A as a percentage of net sales during 2012 reflect our
initiatives to improve operating efficiencies, lower fuel costs and increased utilization rates

® During 2012, kiln-fuel and electricity bill on a per-ton-of-cement-produced basis decreased by

1.4%

14



Free cash flow lﬁemex

January — December Fourth Quarter

Millions of US dollars 2012 2011 % var 2012 2011 % var
Operating EBITDA 2,615 2,372 10% 611 540 13%
- Net Financial Expense 1,388 1,339 362 337

- Maintenance Capex 431 336 214 166

- Change in Working Cap 211 174 (309) (408)

- Taxes Paid 3593 287 95 113

- Other Cash Items (net) 23 45 21 (47)

Free Cash Flow after Maint.Capex 169 191 (11%6) 228 379 (40%)
- Strategic Capex 178 149 85 67

Free Cash Flow (8) 42 N/A 143 312 (54%)

» Working capital days declined to a record-low 30 days during 2012, from 32 days in 2011



Other income statement items Hcemex

» Other expenses, net, of US5231 million during the quarter included mainly
severance payments, impairments of fixed assets and goodwill, as well as
losses in sales of fixed assets

* Foreign-exchange gain of US$66 million due primarily to revaluation of the
euro

» Loss on financial instruments of US$18 million related mainly to options
embedded in our convertible securities

16
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Debt-related information lﬁemex

= Transactions under 2012 financial plan

Refinancing of close to US$6.7 billion of debt under the Financing Agreement 2009 into
new Facilities with a final maturity in 2017 and USS500 million of new senior secured
notes due 2018

Issuance of US$940 million in new senior secured notes due in 2019 in exchange of
US$452 million in perpetual debentures and US$619 million in 2014 Eurobonds

Issuance of US$1.5 billion in new senior secured notes due in 2022

Initial share offering of a 26.65% minority participation in CEMEX Latam Holdings,
resulting in net proceeds of US$960 million

= Total debt plus perpetual securities decreased by USS1 billion

-

Negative foreign exchange conversion effect of US$65 million during the quarter

= As aresult of debt prepayments to the new Facilities Agreement during the
quarter, the spread over 3-month LIBOR under this agreement was reduced to 450
basis points

18



Consolidated debt maturity profile IAEITIEH

Total debt excluding perpetual notes! as of December 31, 2012
USS 16,171 million

B new Facilities Agreement

Millions of
Us dollars Original Financing Agreement
6.000 Other bank / WC debt [ Certificados
, Bursatiles
4.836 I Fixed Income
5,000 Convertible Subordinated Notes?
4,000
2,880
3,000 2,600 2,679
e 1,436
955
1,000 676
“ m i ] .
2013 2014 2015 2016 2017 2018 2019 22020

1 CEMEX has perpetual debentures totaling US$473 million

# Convertible Subordinated Notes include only the debt component of US52,044 million. Total notional amount is about U552,383 million 19
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/AEI‘I‘EH

Additional information on debt and perpetual notes

Currency denomination Interest rate

Variable
31%

u.s.

dollar
83%

Fourth Quarter Third Quarter

Millions of US dollars 2012 2011 % Var. 2012

Total debt’ 16,171 17,048 (5%) 17,180
Short-term 1% 2% 1%
Long-term 99% 98% 99%
Perpetual notes 473 938 (50%) 471
Cash and cash equivalents 971 1,155 (16%) 785

Net debt plus perpetual notes 15,674 16,830 (7%) 16,866
Consolidated Funded Debt” / EBITDA’ 5.44 5.98
2.10 2.03

34
Interest Coverage

Uincludes convertible notes and capital leases, in accordance with IFRS
! Consalidated Funded Debt as of December 31, 2012 was US$14,195 million, in accordance with our contractual obligations under the

Facilities Agreement
* EBITDA calculated in accordance with IFRS
* Interest expense in accordance with our contractual obligations under the Facilities Agreement

21



2012 volume and price summary: //
Selected countries CEMEX

Domestic gray cement Ready mix Aggregates
2012 vs. 2011 2012 vs. 2011 2012 vs. 2011
Vokinias Prices Prices Volumes Prices Prices Volumes Prices Prices
{UsD) (LC) {usD) (LC) (usD) {LC)
Mexico (1%) (3%) 3% (2%) (1%) 5% 2% (3%) 3%
us. 14% 1% 1% 14%' 3% 3% 12%" 0% 0%"
Spain (40%) (6%) 2% (43%) (5%) 3% (50%) (9%) (1%)
UK (7%) 2% 3% (129%) 1% 2% (11%) (0%) 1%
France MNSA MN/A MN/A (5%) (6%) 2% (3%) (2%) 7%
Germany (10%) (6%) 3% (5%) (8%) 1% (7%) (5%) 3%
Poland (15%) (11%) (2%) {12%) (119%) (2%) (8%) (18%) (9%)
Colombia 5% 22% 19% 14% 23% 20% 25% 9% 6%
Panama 32% 1% 1% 8% 13% 13% (19%) 6% 6%
Costa Rica 12% (1%) (29) 18% (0%) (1%) (12%) 44% 43%
Egypt (10%) (4%) (2%) 2% (13%) (11%) (5%) (6%) (4%)
Philippines 15% 10% 7% N/A N/A N/A NSA N/A M/A

1 0n a like-to-like basis for the ongoing operations 22



4Q12 volume and price summary:
Selected countries Heemex

Domestic gray cement Ready mix Aggregates
4012 vs. 4011 4012 vs. 4011 4012 vs. 4011

Vakirias Prices Prices Nkt Prices Prices Volurnas Prices Prices

{UsD) (LC) {usD) (LC) (usD) {LC)

Mexico (49%) 8% 2% 3% 7% 2% 12% 9% 3%
u.s. 9% 3% 3% 10% 6% 6% 20% (3%) (3%)
Spain (30%) (4%) (1%) (30%) (9%) (6%) (53%) (5%) (19%)
UK (2%) 5% 3% (3%) 3% 1% (4%) 1% (1%)

France MNSA MN/A MN/A (8%) (1%) 3% 0% 1% 5%

Germany (0%) (3%) 2% (79) (3%) 1% (8%) (0%) 4%
Poland (27%) (3%) (6%) {19%) (5%) (8%) (13%) (8%) (11%)
Colombia 2% 22% 14% 12% 24% 16% 11% 19% 12%
Panama 33% (3%) (3%) 7% 1% 1% 11% 11% 11%
Costa Rica 6% 8% 5% 20% 8% 5% 22% (2%) (4%)
Egypt (9%) 1% 5% (9%) (2%) 1% (22%) 21% 24%
Philippines 13% 18% 12% N/A N/A N/A N/A N/A M/A

23



Definitions /Alsmex

2012 / 2011: results for the twelve months of the years 2012 and 2011, respectively.

Cement: When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement).

LC: Local currency.

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations.

Maintenance capital expenditures: investments incurred for the purpose of ensuring the company’s
operational continuity. These include capital expenditures on projects required to replace obsolete
assets or maintain current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or company policies.

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and operating
amortization.

pp: percentage points.

Strategic capital expenditures: investments incurred with the purpose of increasing the company’s
profitability. These include capital expenditures on projects designed to increase profitability by
expanding capacity, and margin improvement capital expenditures, which are projects designed to
increase profitability by reducing costs.

24



Contact information /Aemex

Investor Relations Stock Information

®= |n the United States = NYSE (ADS): CX

+1 877 7CX NYSE *  Mexican Stock Exchange:
" In Mexico CEMEXCPO

+52 81 5888 4292 *  Ratio of CEMEXCPO to
* ir@cemex.com CX:10to 1

Calendar of Events

February 14, 2013 CEMEX Day

March 21, 2013 Ordinary and Extraordinary General Shareholders Meetings
April 26, 2013 First quarter 2013 financial results conference call

July 25, 2013 Second quarter 2013 financial results conference call
October 24, 2013 Third quarter 2013 financial results conference call

25
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