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FORWARD LOOKING INFORMATION & OTHER DISCLAIMERS o | 0

The information contained in this report includes forward-looking statements. These forward-looking statements and information are necessarily subject
to risks, uncertainties, and assumptions, including but not limited to CEMEX Latam Holdings, 5.A.°s ("CLH"] plans, objectives, expectations (financial or
otherwise), and typically can be identified by the use of words such as “will", "may,” “assume,” “might,” “should,” “could,” “continue,” “would,” “can,”
“consider,” “anticipate,” “estimate,” "expect,” “envision,” “plan,” "believe,” “foresee,” "predict,” “potential” “target,” “strategy,”, “intend”, and similar
terms. Although CLH believes that its expectations are reasonable, it can give no assurance that these expectations will prove to be correct, and actual
results may vary materially from historical results or results anticipated by forward-looking statements due to various factors. These forward-looking
statements reflect, as of the date on which such forward-looking statements are made, CLH's current expectations and projections about future events
based on CLH's knowledge of present facts and dircumstances and assumptions about future events, as well as CLH's current plans based on such facts and
circumstances unless othensise indicated. These statements necessarily involve risks, uncertainties, and assumptions that could cause actual results to
differ materially from historical results or those anticipated by in this report. Among others, such risks, uncertainties, and assumptions include those
discussed in CLH's most recent annual report and those detailed from time to time in CLH's filings with the Colombian Securities Exchange, which are
incorporated by reference, including, but not limited to: impact of pandemics, epidemics or outbreaks of infectious diseases and the response of
governments and other third parties, including with respect to the novel strain of the coronavirus identified in China in late 2019 and its variants (“COVID-
13”), which have affected and may continue to adversely affect, among other matters, the ability of cur operating facilities to operate at full or any capacity,
supply chains, intermational operations, availability of liquidity, investor confidence and consumer spending, as well as the availability of, and demand for,
our products and services; the cyclical activity of the construction sector; CLH's and its subsidiaries {together, the "CLH Group”) exposure to other sectors
that impact the CLH Group's business, such as, but not limited to, the energy sector; availability of raw materials and related fluctuating prices; volatility in
penszion plan asset values and liabilities, which may require cash contributions to the pension plans; the impact of environmental deanup costs and other
liabilities relating to existing and/or divested businesses; our ability to secure and permit aggregates reservas in strategically located areas; the timing and
amount of federal, state and local funding for infrastructure; changes in the level of spending for private residential and private nonresidential construction;
changes in owr effective tax rate; competition in the markets in which the CLH Group offers its products and services; general political, social, economic,
health and business conditions in the markets in which the CLH Group operates or that affect its operations and any significant economic, health, political
or social developments in those markets, including any nationalization or privatization of any assets or operations; the regulatory environment, including
environmental, tax, labor, antitrust and acquisition-related rules and regulations; the CLH Group's ability to satisfy its debt obligations and the ability of
CEMEX, 5.AB. de C.V. [“CEMEX"), the ultimate parent company of the major shareholder of CLH, to satisfy CEMEX's oblizgations under its material debt
agreements, the indentures that govern CEMEX's notes and CEMEX's other debt instruments; the CLH Group's and CEMEX's ability to refinance their existing
indebtedness; availability of short-term credit fines, which can assist the CLH Group in connection with market cycles; the impact of CEMEX's below
investment grade debt rating on the CLH Group's and CEMEX"s cost of capital; loss of reputation of the CLH Group's brands; the CLH Grouwp’s and CEMEX's
ability to consummate asset sales and fully integrate newly acquired businesses; the CLH Group's ability to achieve cost-savings with its cost-reduction
initiatives and implement the CLH Group's pricing initiatives for its products; the increasing reliance on information technology infrastructure for the CLH
Group’s operations, sales in general, sales invoicing, procurement, financial statements and other processes that can adversely affect operations in the
event that the infrastructure does not work as intended, experiences technical difficulties or is subject to oyber-attacks; changes in the economy that affect
demand for consumer goods, consequently affecting the demand for the CLH Group's products and services; weather conditions, including but not limited
to, excessive rain and snow, and disasters such as earthquakes and floods; trade barriers, including tariffs or import taxes and changes in existing trade
policies or changes to, or withdrawals from free trade agreements; availability and cost of trucks, railcars, barges and ships, as well as their licensed
operators, for transport of our materals; labor shortages and constraints; terrorist and organized criminal activities as well as geopolitical events, such as
war and amed conflicts, including the current war between Russia and Ukraine; declarations of insolvency or bankruptoy or becoming subject to similar
proceedings; and, natural disasters and other unforeseen events (including global health hazards such as COVID-19). Should one or more of these risks or
uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from historical results, perfformance or
achievemnents and/or results, performance or achievements expressly or implicitly anticipated by the forward-locking statements, or that otherwize could
have an impact on the CLH Group. Any or all of CLH's forward-locking statements may turn out to be inaccurate and the factors identified above are not
exhaustive. Accordingly, undus reliance on forward-looking statements should not be placed, as such forward-looking statements speak only as of the dates
on which they are made. These factors may be revised or supplemented, but CLH is not under, and expressly disclaims, any obligation to update or comrect
the information contained in this report or any forward-looking statement that it may make from time to time, whether as a result of new information,
future events or otherwise. Readers should review future reports filed by us with the Colombian Securities Exchange. Unless the context indicates otherwise,
all references to pricing initiatives, price increases or decreases, refer to the CLH Group's prices for the CLH Group’s products. We generated some of this
data internally, and some was obtained from independent industry publications and reports that we believe to be reliable sources. We have not
independently verified this data nor sought the consent of any organizations to refer to their reports in this report.

CEMEX Latam Heldings, 5.A. and subsidiaries Copyright.
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lanuary

021

Consolidated cement volume’

March

Frst Quarter

W WAr 2031

a%

Coreolidated domastic gray comant volume*

4%

Corsolidated ready-mix volume® 10% 427 10%

Carsolidsted aggregates wolume' 418 14% 918 14%

Nt cales’ 191 9% 13% 151 % 13%

Gross prafi 7 13%) M 74 [3%) o
az % of nat sales {4:2pp) 86 {4 2pph

Duerating mamings (losx] before ather experees, nest [21%) 23 121%) [19%}
as % of net sales 133pp} 11.9% (2-3pa)

Controfling inter=st net income | loss) 4 3205 4 303

Ooerating EBITDA" a1 [125) (10%) 41 1135 [10%)
as % of net sales (4.2pp) 21.6% 4.2p0)

Free cash flow after malntenance capital expendituses nla ke nfa

Free cash fiow nla % nfa

Miet debt’ f19 12%) 619 [23%)

Total debt’ 37 (a5} g7 (35

Earmings [loss) of continued operations per share {0.00) n/a {0.00] Afa

Shares gutstanding et end of periad 550 05 354 0%

Emplopaes 4,004 T 4,004 *

Cerent and 32 regates wolumes in thousands of el Lre. Redch/-m b wHures in Thouzands of cubii melens.

Inmillions of WS dallars, except volumies, pereentages, empicyees, and per-share amounts.
Shanes outstanding are presented in milkons.

1. This rformation doas not include: diseontinued sparations. Pleeso seo page 14 on this report for addtional nformation.

Consolidated net sales Consolidated net sales during the first guarter of
2022 increased by 13% on a like-to-like basis adjusting for foreign
exchange fluctuations, compared with those of the first quarter of 2021
Higher consolidated wolumes and cement prices were the main drivers
of the improvement.

Cost of sales as a percentage of net sales increased by 4. 2pp, from 61.4%
in 1021 to 65.6% in 1022. The increase was primarity due to higher
wariable costs, mainly in kiln fusl.

Dperating expenses as a percentage of net sales declined by 1.0pp
during the quarter, from 26.8% in 1021 to 25.8% in 10Q22.

Dperating EBITDA during the first quarter of 2022 declined by 10% on a
like-to-like basis, compared with that of the first quarter of 2021. The
decline was mainly due to higher operating costs, despite higher sales.

Operating EBITDA margin during the first guarter of 2022 decreased by
4 2pp compared with that of the first quarter of 2021. The positive effect
from higher volumes and prices was offset by higher variable costs.

Controlling interest net income during the first quarter was US516
million, compared with US54 million during the same quarter of 2021,
The improvement was mainly due to a positive effect in Other Income
and Expenses, net, and in Discontinued operations.

2022 First Quarter Results
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OPERATING RESULTS A emex | Bt

Colombia
January - March First Cuearter
% ver 2021
Met cales 113 110 3% 3% 113 110 E2 %
Operating EBITDA 17 i 123%) 1159 ! 22 (23%) 129%)
Operating EBITDA margin 15.0% 19.9% {4.9pa] 1508 19.9% [4.9p]

I mullions of LS dollars, except percentages

Domestic groy cement Ready-Mix Agpregaies
January = March First Qusrter lanuary - March First Qiuartar January - March First Quarter
Wolume i ] m
Price {U50) {ax) {43) {5%]. (5% (%) (G344
Price (local cursncy) 1% 1% 1% 1% o5 %

YRar-Oua rpear peroantage wariation

In Colombia, our domestic gray cement, ready-mix and aggregates volumes increased by 4%, 14% and 16%, respectively, during
the guarter. Regarding pricing, our cement prices improved by 5% and 1% on a sequential and year-over-year basis,
respectively, in local currency terms. The 5% increase in cement pricing on a sequential basis was driven by our price increase
executed in December.

Im April we executed an additional cement price increase in the distribution segment, of approximately 10%, as part of our
efforts to close the gap with the sharp input-cost inflation.

Im the ready-mix business, our volume growth during the quarter was supported by increased market demand i the formal
sector, and cur recent imvestments to increase the ready-mix footprint mainly in the metro areas of Bogota and Cali.

Panama
January - March First Quarter
% var
Met sales 36 28 25% 5% 36 25 25% 5%
Operating EBITOA B o (73] |73 B o (73] (734
UF_mra_ﬂ:ng EEI’!’D!I.m:rE!n EL?K\ 20.0% {7.7pp] 217w ZQA')E {'J‘.?E\g_l

in millions of LS dellars. ercept perceniages.

Domeestic gray cement Ready-Mix Aggregattes
January - March First Guartor lanuary - March First Qiuarfor lanuary - March First Spuarter
Wolumse 5k : 5h 15% 154 M 201
Price {U50) 5] {6%] (%) (75) % 9%
Price {local currency) &%) {6%) 7%] {73 ) 9%

Yaar-over-year percentage wariation

In Panama, our domestic gray cement, ready-mix and aggregates volumes increased by 5%, 15% and 20%, respectively, during
the quarter. Volume growth in our cement and ready-mix was businesses was driven primarily by increased activity in the
infrastructure sector, mainly in the 3" fine of the Metro. Despite the improvement, industry volumes are still below pre
pandemic levels.

Dwring the quarter, our cement plant exported more than 80 thousand tons of cement and dinker to nearby markets with
supply shortages. Please note that our sales of domestic clinker and exports are not inclueded in the table abowve which refers
to volume and price variations of “Domestic gray cement”.

2022 First Quarter Results
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Rest of CLH

lanuary - March First Qusarter

2021

et sales
Operating EBITDA
Operating EBITDA margin

In mllimene of LS dallsre. aweept pareentages

Domestic pray cement Ready-Mix AFprepates
January - March First Quarter March First Quartar lanu rch First Quartar
Volume ; g% i 5%
Price {U3D] 5%
Price {local curency) i %

Yoar-ouer-pear percantage waristion.

In Guatemala, cement volumes improved during the guarter on a year-over-year basis, mainly driven by increased activity in
the self-construction sector and a recovery in the formal sector.

In Micaragua, cement velumes improved during the quarter mainly driven by increased activity in the infrastructure sector.
Cement consumption in Guatemala and Micaragua was supported by remittances.
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Operating EBITDA and free cash flow

January - March

Operating earnings before other expenses, net
= Depreciation and operating amostization

First Quarter

Operating E2ITDA

- Nt financial axpansa

- Capital expenditures for maint=nance
- Change in working Capital

- Taxes paid

- Other cash items (Met)

- Free cash flow discontinued operations

Free casch flow after maintenance capital exnp
- Stretegic capital expenditures

Froe Cash Flow

I enilikans of WS dollars, ewcept percentages.

Free cash flow was negative US515 million during 1022 The dedline on a year-over-year basis was mainly due to working
capital investment, particularly higher inventories, a negative effect in Free Cash Flow discontinued operations, and lower

EBITDA.

Information on Debt

Flrst Quarter

2021

Total debt 7
Sheart term

Lomg term

First Quarter

apz2

Curraney denomination
U5, dollar
Calembian peso

Cash and cash equivalents

Bt debt

In millions of U5 dollars, except percentages.
L Includes leasas, in sccordance with international Fnandd Reporting Standands [FRS)
2. Represents the conselidated balarces of [LH and subsidiaries,

Interest rate
Fixed
Variable

We are currently working on the extension or refinancing of the loans which are classified as short-term debt.

2022 First Quarter Results

Page s



Guidance Full Year 2022

Year 2022 ws. 2021

Pamama

Cament volume

Ready-mix volume

Year 2022

Total CAPEX
Maintenance
Strategic

Cash taxes

Inenilians of US dollars, except percantages.
1. This information does not indude dscontinued operations, Please see page 14 on this repert for additional information.

* peflects current expectations
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of U.5. Dollars, except per share amounts

January - March

First Quarter

INCOME STATEMENT 21 2071
et sales 181,061 191,061 13%
Comt of sales [117,218] [117.218)
Bross profit 73,8408 [2%) 0% 73843 |2%) e
Oparating axparsas {51,158) {55 |51,155) {59}
Oparating sarmings (loss] bafore ather axpenses, not 2,688 1Zi%) (18%) 1zes8 [21%]) [1&%)
Ofher axparses, nat [d3) nfa [940) s
Oparating asrnings [lass) 11,748 |17%) 11,748 [17%)
Financlal axparsas {10.834) ) {10834) 2%
Other income |esparces), net 17567 ala [F.ha7] nfa
Met incarne (less] befare incame tases 337 224 3347 284%
Income tan 15.652] [43%) [5.652] )
Prefit {bess) of continuing operations [2,308] nia (2,305 nfa
Ciscontinued sperations 6,050 Bk b5 Ba%
Consalidoted net incorms (bess] 3,788 R 3,785 224K
han-cantraling nat loss 37 afa T wida
© g Intarast Mot {foss) 3822 820 5822 £20%
Oparating EBTDA 41241 (1) 41241 [125%]) [1e5)
Earnings (loss] of continued operations per share {0.00) nfa (000} nfa
\gs (boss] of d ied opa per chara o.o1 555 0oL 5%
a3 of March 31
BALAMCE SHEET 2021
Total Assets 2,584,700
Cash and Temporary Insestmants 18,428 [12%5)
Trade Accounts Receivables 61,573 11734
Othar Recabsablas 44,975 [29%]
Ivantordes BR.312 19%
Aszets Held for Sale 0 n'a
Oithar Currant Acsats 16116 428
Current Assets 203,404 150
Fimed Assets 9E4,301 (6%
Onfier Assats 1,300,005 |2955)
Total Liabilities 1,250,683 (8%}
Liakbiliti=s directly related to assets beid for salk= o nfa
Other Current Liabilities 236476 Mi%
Current Lizbilities 238478 228%
Lana-Term Lishilines 954,821 [65%]
Crner Liabilitics 5,366 [EES]
Consalidated Stackhalders” Equity 1,334 037 [43]
Mon-contralling Interest 5,625 1%
Stockhaldars' Eqdr‘rmmﬁh !n{'mh'dlhﬁ Intorost 1,318,412 145&]

2022 First Quarter Results



Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in millions of Colombian Pesos in nominal terms, except per share amounts

Janasary - March

INCOME STATEMENT

Mt sales 595,509

Cost of sales |426,701) (245
Gross profit 268,508 a%
Operating eyparces [186.219) [12%]
Oparating carnings (loxs) bafora other axpenses, mot BI,583 116%]
Othwar axpansas, nat [3.4319) nfa
Operating earmings [loss) 73,17 1)
Financial axparmes {35 439) [a5s)
Cither mcome {=xpenes], net {27,549) nfa
Met insome (loss] before income taxes 12,182 00H
Income tax 120,573) [53%)|
Profit (ko:z) of continuing operations |B.381) nfa
Discontinued operations X271 0EH
Conselidated net income (loss| 158, 7ED 358%H
Kar-contral fing interest net loss 135 nia
Controlling | Mat | {loes) 13 915 B4a%
Operating EBITDA 130,178 (L)
Earnings |boss) of continued operations per share 15) nfa
Earnings {bosc] of discontinued operations per chara an L1E

BALANCE SHEET

Total Asscts

Camh and Temparary krveestments
Trade Accounts Recehvables

Other Recelvables
Irventories
Accats Held dor Sala

Oither Cument Azsets

Current Assets
Fimed Aszets
Crher Assais

Tatal Liabilities

Liabilitie= directly related to aszets heid for sale

Cither Cument: Liabilithas

Currant Liabilities
Liorg-Tesm Liabikties
Oither Liahilities

Consobdated Stoekholders' Eguity

Mon-contrelling Eerest

Stockholdars' Equity Attributabla Il:rﬂ:ﬂr.n:ﬂha Intarest

at of March 31
2021

9,858 782

First Quarter

2021

695,500
1426701 {24%)
268,808 &%
(186.215] 112%)
82,589 [18%])
[2a15) nia
79,170 [12%])
136,438) [a5}
|27.545) nia
12,182 309%
|20,573) 153%)
[B.391) nia
22,471 oa%
13,780 333%
135 nfa
13915 8%
130,129 (&%)
115} nfa

40 e

GE,564 {12%]
230,054 {16%]
166,066 {29%)
255,275 20%

4] nja

60,224 {42%]

782,523 151%
3.67E,245 {656
5,198,024 {29%]
4673617 [T%]

1] n/a

832,684 212%

FEERS 279%
3,586,764 (655

03,165 |83
4,985,175 [4%]

21,030 %

4,964,155 Iren)
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Operating Summary per Country

in thousands of U.5. dollars

Operating EBITDA margin as a percentage of net sales

MNET SALES

Colombiz
Panama
Restofcltl
Othars ond intarcompany elfiminotions

lamuary - March

TOTAL

First Quartor

GROSS PROFIT

Colombiz 0,132 {13%) 40,132 413%) (&%)
Panama o.0ea 1% L0a8 1% 1™
Rest of CLH 25,259 TH 25,293 7% 8%
Others ond intercompeny eliminotions 675 aos (6750 4aox]  (dom|
TOTAL 73843 [33¢) 73,848 {2%) [
OPERATING EARNINGS BEFORE OTHER EXPENS

Colambia 15,172 {37%) [ 25%) 15,122 {32%) [29%)
Fanama 3,782 1436 {45 3,782 {43) 45|
RastafClé 1478 D s 1BATR e sk
Orfaars gt indercanipany eliminations {14,654) 4% (9%} {14.694) (1% 4%
TOTAL 22 GBI [21%) 19%) 22 GI8 [21%) (193}
OPERATING EBITDA

Calambia 21,BB5 (23%) (195} 21 B8G 423%) (195
Panama B.517 175%] 7%} B517 (TH) 7%
Rast of CLH 20,115 ™ 8% 20,118 % 5%
Othars and intarcompany eliminations jaa7E) 3% 3%} (2.278) B (aw|
TOTAL 41,241 [12%] (20%) 41241 [i2%) [20%])
OPERATING EBITDA MARGIN

Calambls 19.5% 14.9pp] 19.9% 14.%pa)

Panama 20.4% iT.7pn] 20403 (7. 7pa)

Ract af CLH 34.1% 0.2pp 34.1% D.2pp

TOTAL 21.6% (%.2pp] 21.68% [*.2pp]
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Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cubic meters

lanuary - March First Quarter

2021 ik

Total cement volime™*

Total domestic gray cement volume”
Total ready-mix volumea® _
Total aggragates voluma® 1,051 518 145

1. Consolidated coment velume incuds: domestic and export woluma of gray cament, whits cement, special camant, mortar and chnker.
2. This infiormation choes not inchade discontinued operations. Please see page L4 on this report for sdditional information,

Per-country volume summary

DOMESTIC GRAY CEMENT
Calombia

Fanama

Rest af CLH

READY-MIX
Colombia
Fanama

Rast of CLH

AGGREGATES
Calombia
Fanama

Rest of CLH

2022 First Quarter Results Page 11



Price Summary

Variation in U.5. dollars

DOMESTIC GRAY CEMENT

lanuary - March First Quarter First Quarter

v, Faurth Qu;

Colombla
Panama
Rest of CLH

READY-MIX

Colombla
Fanama
Rest of CLH

AGGREGATES

Lotembla
Fanama
Rest of CLH

Variation in local currency

DOMESTIC GRAY CEMENT

lanuary - March

Colombia
Panama
Restof CLH

READY-MIX

Colombia
Paramz

Rest of CLH

AGGREGATES

Colombia
Panama

Rest of CLH

2022 First Quarter Results



DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for translation and presentation of results

Under IFRS, CLH reports its consolidated results in its functional
currency, which is the US Dwollar, by translating the financial statements
of foreign subsidiaries using the corresponding exchange rate at the
reporting date for the balance sheet and the corresponding exchange
rates at the end of each month for the income statement.

For the reader's conwvemience, Colombian peso amounts for the
consofidated entity are calculated by converting the US dollar amounts
using the closing COF/USS exchange rate at the reporting date for
balance sheet purposes, and the average COP/USS exchange rate for the
corresponding period for income statement purposes. The exchange
rates are provided below.

Per-country/region selected financial information of the income

statement is presented before corporate charges and royalties which
are included under “other and intercompany eliminations.”

Exchange rates

lanuary - Mareh

2022 Eof 2021 EoP

Colombian pesa 374815 3760l
Panama balboa 1.00 .00
Cocta Rica colan EEI.iﬂ 61581
Eure 050 D.ES

Hecmex | roomss

Consolidated financial information

When reference is made to consolidated financial information means
the financial information of CLH together with its consolidated
subsidiaries.

Presentation of financial and operating information
Individual infermation is provided for Celombia and Panama.
Countries in the Rest of CLH include Micaragua and Guatemala.

lanuary - Mareh First Quarter

2022 average 2021 svarage

2,890.46 2,640.25 3,640.25
1.00. 1.00 1,00 1.00
53 55 51594 75355 51504
5o 0.E3 050 D.B3

drnpunts prowided in units of boal currency per U§ deller.

2022 First Quarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES

Discontinued operations

On December 29, 2021, through certain subsidiaries, CLH signed
agreements with affiliates of Cementos Progreso Holdings, 5L for the
joint sale of its operations in Costa Rica and El Salvador, for a total
consideration of 3335 million subject to final adjustments. The assets for
divestment consist of one cement plant, ene grinding station, seven
ready-mix plants, ocne aggregates quarry, a5 well as one distribution
center in Costa Rica and one distribution center in El Salvador. The
transaction is subject to satisfaction of closing conditions in Costa Rica
and El Salvador, including approvals by competition authorities. CLH
expects to finalize this transaction during the first half of 2022. As of
March 31, 2022, and December 31, 2021, the assets and liabilities
associated with these operations were presented in the Statement of
Financial Position within the line items of “Assets held for sale” and
“Liabilities directly related to assets held for sale”, respectively. CLH's
operations of these assets for the three-month periods ended March 31,
2022, and 2021 are reported in the income statements, net of income
tax, in the single line item “Discontinued operations.”

The following table presents condensed combined information of the
Income  Statements of CLH's discontinued operations, previously
mentioned, in Costa Rica and El Salvador for the three-month pericds
ended March 31, 2022, and 2021

INCOME STATEMENT
[Millions of U.5. dollars) 1022 1021

Sales 353 37.0
Cost of sales, operating expenses, and

other expenses (28.4) (291}

Interest expense, net, and others 2.4 =

Profit before income tax 153 79
Income tax {2.9) (18)

Met income from discontinued operations 114 6.1

Met income noncontrolling interest {o.1)

Met income controlling interest 113 6.1

Hecmex | Folomes

Assets held for sale and related liabilities

As of March 31, 2022, and December 31, 2021, the following table
presents condensed combined information of the Statement of
Financial Position for the assets held for sale in Costa Rica and El

Salvador, as mentioned abowve:

[Millions of 1).5. dollars)

1022

Current assets
Property, machinery and equipment, net
Goodwill and other non-current assets

30.8
43.2
2555

26.2
4.6
263.8

Total assets of the disposal group

3285

3346

Current liabilities
Mon-current lizbilities

298
10.6

237
39

Total liabilities directly related to disposal
group

40.4

36.6

Total net assets of disposal group

289.1

2980
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DEFINITIONS OF TERMS AND DISCLOSURES a0

Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance, and strategic capital expenditures, change im working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsclete and/or substantially depleted
operating fixed assets that are no longer in operation).

Maintenance capital expenditures are investments incurred for the
purpose of ensuring CLH's operational continuity. These indude capital
expenditures on projects required to replace obsolete assets or
maintain current operational levels, and mandatory apital
expenditures, which are projects required to comply with governmental
regulations or internal policies.

MNet debt equals total debt minus cash and cash equivalents.

Operating EBITDA equals operating eamings before other expenszes,
net, plus depreciation and operating amortization.

pp equals percentage points.
EoP equals End of Period.

Strategic capital expenditures are investments incurred with the
purpose of increasing CLH's profimbility. These incdude pital
expenditures on projects designed to increase profitability by expanding
c@pacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

Working capital equals operating accounts receivable (including other
current assets received as payment in kind) plus historical inventories
minus operating payables.
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