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CEMEX HOLDINGS PHILIPPINES REPORTS
FOURTH-QUARTER AND FULL-YEAR 2017 RESULTS

»  Fourth quarter domestic cement volume grew by 10% year-over-year

Debottlenecking initiatives to increase throughput by half a million tons to serve growing demand amidst bullish outlook for 2018

MANILA, PHILIPPINES. FEBRUARY 9, 2018 - CEMEX HOLDINGS PHILIPPINES, INC. (“CHP”) (PSE: CHP), announced today that domestic

cement volume sales for the fourth quarter increased 10% year-on-year, despite challenging weather conditions. For 2017, domestic cement volumes were flat
compared to 2016.

Net sales for the fourth quarter reached PHP 5.2 billion, 1% lower year-over-year. Operating EBITDA was at PHP 628 million compared to PHP 1.4 billion in
2016 due to lower prices and higher fuel and distribution expenses.

The Company announced that in December 2017, it obtained the main environmental permit from the Department of Environment and Natural Resources for the
1.5 million ton expansion of its Solid Cement Plant.

In addition, for 2017, the company reported the following highlights:
*  Domestic cement sales volume in the second half of 2017 was the all-time highest second half volume for The Company.
*  Operations of the Solid Cement Plant kiln was the most efficient in the entire CEMEX system.
*  Net sales reached PHP 21.8 billion, from 24.3 billion in 2016 mainly due to its lower cement prices.
*  Operating EBITDA was at PHP 3.3 billion, from PHP 6.7 billion in the previous year.

*  Free Cash Flow was positive at PHP 1.2 billion after maintenance CAPEX and PHP 747 million after deducting strategic CAPEX.

Ignacio Mijares, President & CEO of CHP, said, “CHP remains positive on the prospects of Philippine construction, with expectations of sustained economic

expansion in 2018. We remain focused on executing our capacity expansion plan in Solid Cement Plant. In addition, we are undertaking efforts to debottleneck our
operations, achieve higher customer service levels, and reduce costs to drive growth for our business.”
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CHP is one of the leading cement producers in the Philippines, based on annual installed capacity. CHP produces and markets cement and cement products, such
as ready-mix concrete and clinker, in the Philippines through direct sales using its extensive marine and land distribution network. Moreover, CHP’s cement
manufacturing subsidiaries have been operating in the Philippines with well-established brands, such as “APO,” “Island,” and “Rizal,” each of which has a
multi-decade history in the country.

CHP is an indirect subsidiary of CEMEX, S.A.B. de C.V., one of the largest cement companies in the world based on annual installed cement production capacity.
The shares of CEMEX, S.A.B. de C.V. are listed on the Mexican Stock Exchange and the New York Stock Exchange.

For more information on CHP, please visit website: www.cemexholdingsphilippines.com.

HH#H

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors could
cause the actual results, performance or achievements of CHP to be materially different from those expressed or implied in this release, including, among others,
changes in general economic, political, governmental and business conditions globally and in the countries in which CHP does business, changes in interest rates,
changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices, changes in raw material and
energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries (“CEMEX”) and various other factors.
Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
described herein. CHP assumes no obligation to update or correct the information contained in this press release.
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Operating and Financial Highlights
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lanaary - Decembser Fourth Quarter
2017 2016 W var 2016 2017 2016 S var 2016
Pro Forma' Actual Pro Forma' Actual
Cement volurme” £.1 51 1% £.1 13 11 10k 11
Met sales 21,784 24,287 [10%]) 24,287 5.223 5,278 (1%} 5.278
Gross peofit 9,384 12401 [Za%) 11401 2,168 1.870 (24%) 2,870
as %ofnetsales 43% 51% {&ppl 51% 42% 54% (12pp) S4%
Oerating earnings before other 1,987 5,506 [61%) 4,946 31s 1,133 (T2%] 1,133
eApEnsas, net
as % ofnet sales o 3% [1dpp) i (1.3 2% {16pp) 2%
Cantralling Interest Met Incame [Loss) 659 1,872 [65%) 1,413 [29) 7 1206%) 10
Operating EMTDA 3,256 6,727 [52%]) 6,167 628 1,417 {56%) 1417
a3 ¥of net sales 15% 28% [13pa) 5% 12% 1% (15pp} 2%
Free cash Now after maintenance capital
expenditures 1,232 3,896 [58%] 3,335 270) ¥ A T
Free cash flow FAT 3,099 [FEH) 4,539 (314) (138) {127%) (138)
Het debt’ 14,138 14,406 %) 14,406 14,138 14,406 (&%) 14,406
Total debt® 15,196 15,743 [3%) 15,743 15,196 15,743 (3%} 15,743
Earnings per share’ 0.13 0.66 [81%) 0.50 0.01) {0.00) 306% 0.00

in millkans of Philippine Pesos, sxcept volumes and sammings ped dhane
* Refer 1> page 7 for ind o pro fefma

F Covmait visluimi b in millieed of metne e it ssludin domeitic and sogsrt valume of griy £emant, whits (emint, ipeclal ctsant, momss and chnker

* POLG U5 dollar debt commmed using end-cf-peviod exchange rate of FHP 49.72
Yin Philippice Peigs

Net sales declined by 1% and 10%, respectively, for the fourth quarter
and full year af 2017 versus the same periods of the previous year. In
both cases, malnly reflecting lower cement prices.

Cost of sales, as a percentage to sales, increased year-over-year by 12
pp during the fourth quarter and by & pp in 2017, Higher fuel prices and
a lower base of revenue were the main drivers for this increase, As a
percentage of cost of sales, power and fuels accounted for 21% and
22%, respectively, for the full year.

Dperating expenses, as a percentage to sales, increased wear-over-year
By 2 pp during the fourth quarter and by 6 pp in 2017,

Distribution expenses during the fourth quarter were 100 higher versus
last year. However, on a unitary basis, they remained relatively flat both
on a year-over-year and on a sequential basis. For the full year,
distribution expenses increased by %% versus 2016, This was a result of
higher fuel casts and lower economies of scale in fleet utilization,

Lelling and administrative expenses remained stable during the fourth
quarter and was 5% higher for the full year mainly due to arganizational
realignment initiatives.

As a percantage to sales, operating expenses were alsa higher,
reflecting & lower revenug base.

Cperating EBITDA declined on a year-gver-year basis by 56% during the
fourth quarter, and by 52% during the full year of 2017,

Dperating EBITDA margin compared to pro-forma 2016 figures declined
by 15 pp during the fourth guarter and by 13 pp in 2017. Lower prices
accounted for about two-thirds of the margin decrease, with the other
third explained mainly by fuel and distribution costs.

Controlling interest nat income declined 65% in 2017 mainly due to
loweer operating earnings before other expendes, net.

Total debt at the end of December 2017 stood at PHP 15,196 million, of
which PHP 13,907 million pertained to long-term debt owed to BDO
Unibank, Inc.

D0AT Fourth Quaaner Resalts
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Operating Results
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Doamestic Gray Cement lasiiary - Decambser Fourth Quarter Fourth Quarter 2017
2017 ws. 2016 2017 vs. 2016 wi. Third Quarter 2017

Walume 0% 10% 5%

Price in LSO (15%)] [12%) 1%

Price in PHP (10%) (9%} [1%)

Our domestic cement volumes increased by 10% year-oversyear during the fourth quarter of 2017, in line with industry

growth, as per our estimates,

Public infrastructure spending continued to increase in the last three months of the year, driving demand for our products,

and eampensated for 8 slowdown in private construction activity.

On a sequential basis, our average daily cement volumes declined by 1% due to unfaverable weather conditions,

Volume recovery in the second half of 2017 resulted in full-year domestic cement volumes ending flat versus 2016.

Due to unfaverable weather conditions, we had 6 and 26 additional keading-port downtime days during the fourth quarter
and full year 2017, respectively, versus the comparable periods of the previcus year, Our weather-related downtime days
during the fourth quarter and full year 2017 were the worst in the last three years for their respective periods.

Our domestic cement prices in local-currency terms decreased by 5% during the quarter and by 10% during the full year, on
a year-over-year basis.

On a sequential basis, our fourth quarter prices declined by 1%. However, for the last five months of the year, our prices

remained flat.

D0AT Fourth Quaaner Resalts
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Operating EBITDA, Free Cash Flow and Debt Information
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Operating EBITDA and Free Cash Flow

lanuary - December Fourth Quarter
07 2016 Hovar 2016 017 2016 v 2016
Pro Forma' Actual Pro Forma® Actual
Operating earnings besore other
4
Expenses, net 1,987 5,506 (Ba%) 946 315 1,133 [72%) 1,133
+Depreciation and operating 1,269 1,221 1,221 313 284 184
Dperating EBITDA 3,256 6,727 {52%) 6,167 628 1417 (56%) 1,417
-Net inanclal expenses 895 1404 1,404 228 EEL] 339
-Capital gupenditures far maintenance f44 534 534 431 341 a1
=Change in warking Capital 1116} (378) 1378) 232 046 106
=Taxes paid 553 1,240 1,240 129 388 388
-Other cash itemd [Net) [153) 32 32 {122) 35 5
Free cash low after maintenance capital 1,232 3,896 (685 3,335 (270) 7 MR 7
-Strategic Capital expenditures 485 796 796 LE] 145 145
Free cash flow TaT 3,09% (76%) 1,539 (314) (138} [127%) (138])
i milkons of Philippise Pesos, except volumes and percentages
| Reder to page 7 for information oo pro forma adustments
Debt Infermation
Fouwrth Quarter Third Quarter Fawrth Quarter
1y 016 % war 7t 017 2016
Total debt 15,156 15,743 (3%) 15,016 Currency denamination
Short term 2% 0% % US. dallar 1% 100%
Lang term DE% 1005 100% Philippine peso 9% 0%
Cashand cash equivalents 1,058 1,337 [21%] 1,586 Intenes rate
Nt de bt 14,138 14,406 (2%} 13,430 Fized A4 %
Variable S6% %
Inemallicns of PRilippine Peson, Escept percentages
.5 dollar dekd oomverted using end-of-pericd eachange rate
2017 Fourth Quasrver Results Page 4



Financial Results
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Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc,

(Thousands of Philippine Pesas in nominal terms, except per share amounts)

Janianry - December Fourth Quner
INCOME STATEMENT 017 016 Wvar 016 017 2016 Wovar 016
Pro Forma' Actual ___ ProForma’ Agiual
Met sales 21,784,450 24,286,753 [104%) 24,286,753 5,223,198 5,278,223 11%] 5,278,223
Cost of sales (12,400,901)  {11,885,283) (4%)  {11,885883)  (3,054,758)  [2.408348)  (27%)  (2,408,348)
Grows profit 9,383,549 12400870 [2a%) 12400870 2,168,439 2,869,875 (24%] 2,869,875
Dperatingaxpenses (7,396,983) [6,854,661) (7%) (7,455,230) {1.852,985) [1,736,850) (7%] (1736850}
:l'"“"""‘"“""“’"““"'"""“"" 1,986,567 5,506,200 [Ba%) 2,945,640 315454 1,133,025 7% 1,133,028
Crherincome (expenses], net {226,175) (31,853) (610%) [219,743) (257,220} (34,796)  [639%) {10,235}
Operating eamings 1,760,388 5474356 [68%) 4625857 58474 1,098,229 (95%] 1,122,786
Financlal papenses, net (895,295) (1,404,319) El (1,268,755) 228,192} [338,957) 3% 338,957}
Foreign exchange loss, net [66,73E] 11,379,8%2) 95% 11,379,892) 90,470 [504,852) NiA {504,852}
Met income (loss] bedore income taxes 798,355 2,690,145 [70%) 1,977,210 (79,548} 154,420 Mfa 278,977
Income tax (139, 544) (818, 294) Bi% (563, Tdd) 50,397 [261,601) W& {268 968}
Consolidated net income (loss) 658,811 1,871,851 [65%) 1,413 466 (29,151} [7.281) [306%) 10,009
Man-tantrollinginterest net income (loss] 25 24 4% 24 4 5 (20%] 5
Contrelling Interest net incoma (lass) B58,835 1,871,875 [65%) 1,413,490 (29,147} (7.276)  (306%) 10,014
OCiparating EBITDA 3,255,800 6,727,481 [52%) 6,166,913 528,342 1416700  (56W] 1,815,710
Earnings per share 0.13 066 [E1%]) 050 (0.01) (0040} 306% LR L]
| Befer to page 7 for information on o forma adjusimends
asof Decermber 31
BALANCE SHEET 2017 2016 % Var
Total Assets 51,751,676 51,041,884 1%
Cash and Temporary Investments 1,058,267 1,337,155 121%)
Trade Accounts Receivables 833,259 09,667 [B%)
Oaher Receivables 101,002 341,561 (71%)
Inventories 3,258,252 3577577 6%
Assets hald for sale 90,625 0
Other Current Assets 1,310,504 1,420,056 (a%)
Current Assets 6,651,913 6,587,016 1%
Fined Assets 15,582,732 15,814, 811 (1%}
Other Assets 29,517,031 28,640,057 3%
Total Liabilities 12,319,280 2,357,672 (o)
Current Liabilities 6873552 5,654,205 13%
Long-Term Liabilities 14,674,110 15919322 (8%}
Cither Liabllities 781,518 784,145 (%)
Consalidated Stockhalders' Equity 29,422,395 28,684,212 T
Man-cantralling Interest 2n 246 {10%)
Stockhalders” Equity Attributable to Controlling Interest 20,422,175 28,683,066 3%

0T Fourth Quarter Results
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Financial Results
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Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.

{Thousands of U.S. Dollars, except per share amounts)

Jamsary - Dacambar Fourth Qsarter
INCOME STATEMENT 2017 2016 wovar 2016 2017 2016 %var 2016
Pro Eorma’ Actual Pro Forma’' Actual
Hetsales 432,388 500, 459 [15%) 500, 499 103,218 107,096 ] 107.0%6
Cost of sales [2485,138) [2459,348) 1% (244, 348) (50,367} (A8, 866) [Fa%] (48, B6E)
Gross profit 186,249 160,151 (28%] 160,151 43,851 58,130 [26%] 58,230
Operatingexpenses [146,819) [144,639) {2%) [156,359) (36,618} {35.241) (a%) {35,241)
x"’"‘"'""'“ i 39,430 115,512 (66%] 103,752 6233 12,989 [73%) 22,989
Other income (expenses), net 4,489) [BEE) 572%) (%, 709) {5,084} (PG} (620%:] [20&)
Oparating earnings 34,941 114,844 [Fo%] 97,043 1,149 22,283 [F5%] 22,781
Financial expenses, net 117,770) {29, 460) 40% {26,617) 14,509) B,2877) 3a% 6,877}
Foreign exchange loss, net {1,325) (28,948) 95% (28,948) 1,788 110,244) N4 (10,244)
Net Income (loss) before Income taxes 15,846 56,436 [72%) 41,478 1,572) 5,162 MfA 5,560
Income tax [2,770) {17, 167) BA% {11,826) 06 15,308) TGS [5.457)
Consalidated net Income floss) 13,076 39,269 (57%) 29,652 (578} [146)  (295%) 203
Nen-cantralling interest et income (loss)
Contralling Interest net income (less) 13,078 39,270 (67%) 28,653 (578} (146)  [295%) 203
Operating EBITDWA 54,623 141,132 (54%) 129,372 12,417 28,745 (57%) 28,745
Earnings per share
" Refer to page 7 for pro forma
asof December 31
BALANCE SHEET 2017 2018 % War
Tatal Assets 1,036,485 1,026,587 1%
Cash and Temporary Investments 21,195 216,894 (21%]
Trade ACcounts Receivables 16,689 18,296 [9%)
Dther Receivables 023 6,890 (71%)
Inventories 65,256 51,842 6%
Assats held for sale 1,815 a
Cther Current Assets 26,247 28,561 [8%)
Current Assets 133,235 132,483 1%
Fined Assets 312,092 318,077 [2%]
Other hssets 591,168 576,027 %
Totad Linbilities 447,212 449,672 [1%]
Current Liabilities 137,664 113,722 1%
Lang-Term Liabilities 293,594 320,173 [B%]
Gther Liabilities 15,654 15,771 [1%]
Consolidated Stockholders' Equity 589,273 576,915 2%
Mon-contrelling Interest 4 5 [20%]
Stockholders' Equity Attributable to Contralling Interest SE9, 269 576,510 2%

D0AT Fourth Quaaner Resalts
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Definitions of Terms and Disclosures
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Methodology for translation, consolidation, and presentation of
results

CEMEX Holdings Philippines, Inc. [“CHF") reports (ts consolidated
financial statements under Philippine Financial Reporting Standards
(“PFRS"). When reference is made in 2017 and 2016 to consalidated
financial statements, it means CHP financial information together with
its subsidiaries.

For the purpose of presenting figures in LS, dollars, the consolidated
balance sheet as of December 31, 2017 has been converted at the end
of period exchange rate of 49.93 Philippine pesos per US dollar while
the consolidated income statemant for the twelve-month period ended
December 31, 2017 has been converted at the January to December,
2017 average exchange rate of 50,38 Philippine pesos per US dollar. On
the other hand, the consalidated income statement for the three-
month period ended Decernber 31, 2017 has been converted at the
October to December, 2017 average exchange rate of 50.60 Fhilippine
psos per US dollar,

Prao forma financial information included In the repart

For the purpose of the below clarification, the term “Company™ refers
to CEMEX Heldings Philippines, Inc,, “CHP” refers to the Company and
its subsidiaries, and “CEMEX" refers CEMEX, S.AB. de CV. and its
subsidiaries excluding CHP.

CEMEX Holdings Philippines, Inc. was incorporated on September 17,
2015 for purposes of the initial equity offering concluded on July 18,
2016 (the "IPQ7), For accounting purpases, the group rearganization by
meand of which the Comgany acquired its consolidated subsidiaries was
effective lanuary 1, 2016. Several strategies discussed in the CHP
primary affer prospectus (“the Prospectus”) were implemented upon
conclusion of the initial equity offering: a) the royalty scherme was

implemented in July 2016 with retroactive effects as of Jameary 1, 2016,
and b the reinsurance scheme was incorporated prospectively effective
August 1, 2016, These strategies are already in full effect in 2017.

Mevertheless and for the convenience of the reader, and in order to
present a comprehensive comparative operating information far the
twelve-month and the three-maonth periods ended December 31, 2007,
CHP continued to use pro forma selected consalidated income
statement information for the twelwe-month and the three-month
periods ended Decermber 31, 2016, intended in all cases and to the
extent passible, to present the operating performance of CHP an a
like-e-like basis under a “normalized” expected ongoing operation;
therefore, as if the new royalty scheme and insurance agreements
would have been effective fram the beginning of 2016,

In addition:

{1) beginning fiscal year of 2017, a change in accounting treatrment of
the effects from the reinsurance agreements is adopted recognizing the
same as a reduction in operating expenses instead of an increase of
revenue (which was the accounting treatment utilized in 2016).

This change in accounting treatment is presented in this report’s pro
forma and actual consolidated income statement information for the
twelve-month and the three-month periods ended December 31, 2006
This difference in presentation does not have an effect on the reported
Pro Forma operating ingome, reported Pro Forma Operating EBITDA or
reparted Pro Farma net income for the twelve-month and the three-
mionth periods ended December 31, 2016,

{2} the Pra Forma selected consalidated incorme statement infarmation
for the twelve-month and the three-month pericds ended December
31, 2046 apgearing in this report was prepared by [a] removing interest
payments on short-term debt, and (b) annualizing long-term debt.

2T Founh Quarter Results
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Definition of Terms and Disclosures
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Definition of terms
PHP refers to Philippine Pesos.
pp equals percentage poinks,

Prices all references to pricing initiatives, price increases or decreases,
refer to our prices for our products,

Operating EBITDA equals operating earnings before other expenses,
niet, plus depreciation and operating amortization.

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in warking
capital, taxes pald, and other cash iterns [net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted
operating fixed assets that are no longer in operation).

Kaintenance capital expenditures investments incwrred for the purpose
of ensuring the company's operational continuity. These inelude capital
expenditures on projects required to replace obsolete assets or
maintain current aperational levels, and mandatory capital
expenditures, which are projects required to comply with governrmental
regulations or company palicies.

Strategic capital expenditures investments incurred with the purpose of
increasing the company’s profitability. These include capital
expenditures on projects designed to increate profitability by expanding
capadity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

Change in Working capital in the Free cash flow statements only include
trade receivables, trade payables, receivables and payables from and to
related parties, other current receivables, inventories, other ewrrent
assets, and other accounts payable and accrued expense,

et debt equals total debt minus cash and cash equivalents.

Jarary - December Fawrth Quarter January - December
017 2016 2017 2016 2017 2016
average average average avErage End of periad End of period
Philippine peso 50.38 AT.E7 50,60 45,29 45,53 45.72

Amounts provided in units of local currency per US dollar

D0AT Fourth Quaaner Resalts
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Hecmex | Bamemes

This presentation contains forward-looking statements, In some cases, these statements can be identified by the use of forward-looking words such as “may,”
“should,” ‘could,” "anticipate,” "estimars,” "expect,” "plan,” "believe” “predict,” “potential” and “intend” or ather similar words. These forward-looking statements
reflect current expectations and projecticons about future events of CEMEX Holdings Philippines, Inc. ("CHP") based on CHP's knowlecdge of present facts and
circumstances and assumptions about future events. These statements necessarily involve risks and uncertainties that could cause actual results to differ
materially from CHF'S expactations. Some of the risks, uncertainties and other important factors that could cause results (o differ, or that otherwise could hawve
an impact on CHP or ils subsidiaries, include, but are not limited 1o, the cyclical activity of the construction sectorn, CHP's exposure 10 other sectors that impact
CHF's business, such as the ensrgy sector; competition; genaral political, economic and business conditions in the marksts in which CHP operates; the
regulatory environment, incleding environmental, tae, antitrust and acquisiton-related rules and regulavons; CHP's ability o satisfy its debt obligations and the
ability of CEMEX, 5.AB. de CVN. ("CEMEX"), the ultimate parent company of the major sharehelder of CHP, to sansfy CEMEX's obligations under its material
debt agreements. the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expacted refinancing of CEMEX s axisting
indebtedness; the impact of CEMEX's below investment grade debl rating on CHP's and CEMEX's cost of capital; CEMEX's abulity to consummale assel sales
and fully integrate newly acquired businesses, achieve cost-savings from CHP's cost-reduction initiatives and implemeant CHP's pricing nitiatives for CHR's
products; the increasing reliance on information technology infrastructure for CHE's invoicing, procurement, financial statements and other processes that can
adversely affect operations in the event that the infrastructure does not work as intended, experiences technical difficulties or is subjected w cyber-attacks;
weather conditions; natural disasters and other unfaresean avents; and the athar risks and uncenaintics described in CHP's public filings. Readers are urged
o read these presentations and carefully consider the rigks, uncertainties and ather factars that affect CHP'S business. The information contained in these
presentalions is subject o change without notice, and CHF is not obligated to publicly update or revise forward-looking statements. Unless the context
indicates otherwise, all references to pricing initiatives, prce increases or decreases, refer to CHP's prices for praducts sold or distributed by CHPF ar its
subsidiaries.

Copynght CEMEX Holdings Philippines, Inc. and its subsidiaries



Presentation of Pro Forma Financial Information Ex | P rrass

(For the purpose of the below clarification, the term "Company” refers to CEMEX Holdings Philippines, Inc., "CHP" refers to the Company and
its subsidiaries, and "CEMEX" refers CEMEX, 5.A.B. de CV. and its subsidiaries excluding CHP.)

CEMEX Holdings Philippines, Inc. was incorporated on September 17, 2015 for purposes of the initial equity offering concluded on July 18,
2016 (the “IPO7). For accounting purposes, the group reorganization by means of which the Company acquired its consolidated subsidiaries
was effective January 1, 2016. Several strategies discussed in the CHP primary offer prospectus (“the Prospectus”) were implemented upon
conclusion of the initial equity offering: a) the royalty scheme was implemented in July 2016 with retroactive effects as of January 1, 2016, and
b) the reinsurance scheme was incorporated prospectively effective August 1, 2016. These strategies are already in full effect in 2017.

Mevertheless and for the convenience of the reader, and in order to present a comprehensive comparative operating infermation for the
twelve-month and the three-month periods ended December 31, 2017, CHP continued to use pro forma selected consolidated income
statement information for the twelve-month and the three-month periods ended December 31, 2016, intended in all cases and to the extent
possible, to present the operating performance of CHP on a like-to-like basis under a "normalized” expected ongoing operation; therefore, as
if the new royalty scheme and insurance agreements would have been effective from the beginning of 2016.

In addition:

(1) beginning fiscal year of 2017, a change in accounting treatment of the effects from the reinsurance agreements is adopted recognizing
the same as a reduction in operating expenses instead of an increase of revenue (which was the accounting treatment utilized in 2016).

This change in accounting treatment is presented in this report's pro forma and actual consolidated income statement information for the
twelve-month and the three-month periods ended December 31, 2016, This difference in presentation does not have an effect on the reported
Pro Forma operating income, reported Pro Forma Operating EBITDA or reported Pro Forma net income for the twelve-month and the three-
manth pericds ended December 31, 2016.

(2) the Pro Forma selected consolidated income statement information for the twelve-month and the three-month periods ended December
31, 2016 appearing in this report was prepared by (a) remnoving interest payments on short-term debt, and (b) annualizing long-term debt.



2017 Achievements

v" Highest all-time quarterly volume in the third quarter
of 2017.

¥" Highest all-time second half volume in the second
half of 2017.

v' Established customer experience office, enhancing
our ability to respond to specific customer needs.

¥ Plants continued to produce at high-efficiency, above
90%.

v Solid Cement Plant kiln was the most efficient in the
entire CEMEX system.

¥" Increased kiln production capability in APO Cement
Plant by implementing modifications to the clinker
cooling process.

v" Refinanced and fully repaid U.S.-dollar related-party
loan from New Sunward Holding, a CEMEX affiliate,
with proceeds from senior unsecured peso term loan
facility.

// CEMEX
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2018 Updates Heemex | Paeomes

v' Obtained approval for the Environmental Compliance
Certificate of Solid Cement Plant's expansion from the
Department of Environment and Natural Resources.

v" Initiatives in the pipeline to debottleneck production
and supply chain process, enabling throughput
increase of half a million tons.

v Secured majority of coal requirements for 2018 at
lower than current spot rates.

v" CAPEX allocated for preliminary works of waste heat
recovery facility project in APO Cement Plant.

v" Woaorking capital benefit by year-end approximately
PHP 1.5 to 2.0 billion.

¥" No additional debt expected to be incurred in 2018.



. . HoLbings
Domestic Cement Volumes and Prices //:Emex \ PHILIPPINES

4Q17 vs. 4Q17 vs.
2017 vs. 2016
4Q16 3Q17
Volume 056 10% (5%%)
e P sD 159 2% 0%,
it rice (USD) (15%) (1296) (1%)
Price (PHP) {10%4) (9%) (1%4)

Domestic cement volumes increased 10% year-over-year during the fourth quarter.
* In line with industry growth, as per our estimates.
= Strong growth in public infrastructure compensated for a weakening in private sector construction activity.
1% seguential decline in average daily cement volumes mainly due to unfavorable weather conditions.
For 2017, domestic cement volumes flat versus 2016 as volumes recovered in the second half.
« 6 additional loading-port downtime days in 4Q17 vs. 4016. Loading-port downtime days in 4Q17 highest in three years.
« 26 additional loading-port downtime days in 2017 vs, 2016, Loading-port downtime days in 2017 highest in three years.
Domestic cement prices declined year-over-year by 9% and 10%, respectively, for the fourth quarter and full year of 2017.

1% sequential decline in the fourth quarter, although prices remained relatively flat for the last five months of the year.



HoLboings
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Net sales declined year-over-year by 1% and 10%, Net Sales’
respectively, for the fourth quarter and full year of 2017. (10@@

In both cases, reflecting lower cement prices.

4016 4Q17¢ 2016 2017

! Millions of Philippine Pesos
L4017 net sales breakdown: 99% cament, 1% athers
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Residential Sector /l:EI'I'IEH Pmun:::ses

The residential sector appears to have contracted in Approved Residential
the fourth quarter of 2017. Building Permits
based on floor area!
. . . . . 30% -
Persistent housing deficit and increasing
urbanization continue to drive residential demand. 20% -
10% -
The sector’s growth will be supported by the 0%
income-boosting tax reform, remittances from 10% 4
overseas Filipino workers, and the government’s
emphasis on affordable housing. -20% -
-30% A

3Q16 4Q16 1Q17 2Q17 3Q17

— Year-on-Year Growth

1Saurce: Philippme Statistics Authornty
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Industrial-and-Commercial Sector /l:emex PHJUFI:::S

Industrial and commercial construction appears to Approved Non-Residential
have been flat in the fourth quarter compared to the Building Permits
same period last year. based on floor area’
30% -
Lower office take-up from the business process 20% -
outsourcing sector was partially offset by demand 10% -
from the offshore gaming and traditional
companies.} 0%
-10% -
In 2018, amendments to the country’s foreign -20% -
investment restrictions and fiscal incentives for -

priority industries are expected to support the

sector's growth. 3Q16 4Q16 1Q17 2Q17 3Q17

— Year-on-Year Growth

1Saurce: Philippme Statistics Authornty
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Infrastructure Sector /l:emex Lepipeuisilt

2017 National Government Disbursement on Infrastructure construction picked up in the
Infrastructure and Capital Outlay fourth quarter as the government accelerated
Year-on-Year Growth' the approval and implementation of its
20% prD]ECtS.

In 2018, the rollout of several big-ticket
15 infrastructure projects and the rehabilitation of
129 Marawi city will continue to boost the sector.

6%

The recently-implemented tax reform will be
supportive of investments on infrastructure
and economic growth.

1017 2017 3017 4Q172

! Source: Depariment of Budget and Management; (DBM) 10
# Comparson of October-November 2016 and 2017, Decemnber 2017 data not yet available
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Cost of Sales //:tsmlsx PHILIPPINES

Millions of Percentage
ENlippineFesos. giHerSaies Cost of sales, as a percentage to
{_-4%;} sales, increased year-over-year by 12
“"' l (:'.'igp'l{;;_“‘x Bop percentage points during the quarter

o “'1 fotii l and by 8 percentage points in 2017.

Higher fuel prices and a lower base of
revenue were the main drivers for this
increase.

@@l

4Q16 4Q17 2016 2017 4Q16 4Q17 2016 2017



Operating Expenses /I.:EI‘I‘IEH PraLrPnes

Distribution? Selling and Distribution expenses, on a unitary basis, were
Administrativel relatively flat for the quarter on a year-over-year
and sequential basis.

2017 absolute distribution expenses increased
9% versus 2016, as a result of higher fuel cost
and lower economies of scale in fleet utilization.

Selling and administrative expenses remained
stable during the fourth quarter.

2017 absolute selling and administrative
expenses was 5% higher versus 2016 due to
organizational realignment initiatives.

As a percentage to sales, operating expenses
also increased due to a lower revenue base.

For 2018, we have initiatives to debottleneck
production and supply chain process, enabling
dispatch of more volumes throughout the year,

4Q16 4Q17 2016 2017 4Q16 4Q17 2016 2017

Pro Pro Pro Pro We continue to search for opportunities to scale
Farma Forma Farma Farma down operational expenses and improve our

Not sates G e

! Millions of Philippine Pesos
MOTE: Refer to slide 3 for information on pro forma adjustments

B3



Operating EBITDA and Operating EBITDA Margin  AZeemex | poromess

Millions of Percentage
Philippine Pesos of Net Sales
(75204
(o)

4Q16 4Q17 2016 2017 4Q16 4Q17 2016 2017

Pro Pro Pro Pro
Forma Farma Forma Farma

MOTE: Refer ta slide 3 for information on pro lorma adjustments

Operating EBITDA declined on a
year-over-year basis by 56% and 52%,
respectively, for the fourth quarter and
full year of 2017. Lower prices was the
main reason for the decrease, as well
as higher fuel and distribution costs.

Operating EBITDA margin compared
to pro forma 2016 declined by 15
percentage points during the fourth
guarter and by 13 percentage points in
2017. Lower prices accounted for ~2/3
of the margin decrease.



Howpbings
Net Income //:EITIEH PHILIPPINES

Net income for 2017 declined 65% mainly due to lower Net Incomel
operating earnings before other expenses, net.
(165%)

Financial expenses declined 36% in 2017 as a result of the T
refinancing of our U.5. dollar denominated loan with local
debt.
With the conversion and denomination to local currency,
foreign exchange losses also declined 95% during 2017.
Other income (expenses), net reflects expenses related to
asset impairments and severance payments,

) 2016 2017
Effective tax rate for 2017 was at 17% versus a pro forma of Pro
30% and actual of 29% last year. Forma

! Millions of Philippine Pesas
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Free Cash Flow

January - December Fourth Quarter
2017 2016 Neciimt 2017 2016 —
Pro Formia Pro Forma
Operating EEITDA 3,256 6,727 (52%) 628 1417  (56%)
- Met Financial Expenses aa5 1,404 228 339
- Maintenance Capex 244 534 431 341
- Change in Working Capital (116) (378) 232 306
- Taxes Paid 553 1240 129 388
- Other Cash ltems (net) (153) a2 (122) 35
Free Cash Flow after
Maintenance Capex 1,232 3896 (68%) (270) T NS
- Strategic Capex 485 796 43 145
Free Cash Flow 747 3,099 (76%) (314) (138) (127%)

Millians of Phalippine Pesos

MOTE: Refar ta slida 3 far infarmation on pro lorma adjustments

//CEI'I'IEH m;::sas

Free cash flow for 2017 was positive
at PHP 1,232 million after maintenance
CAPEX and PHP 747 million after
deducting strategic CAPEX.

Improvement in working capital
due to initiatives to extend payment
terms with suppliers.

Free cash flow for the fourth quarter
was negative mainly due to lower
operating EBTIDA.



Update on Senior Unsecured Peso Term Loan
Facility with BDO Unibank, Inc.

In December 2017, we signed a Supplemental
Agreement with BDO Unibank, Inc. for the 7-year Senior
Unsecured Peso Term Loan which we entered into last
February 2017.

Under this Supplemental Agreement, both parties mainly
agreed to fix the commencement date of compliance by
CHP with financial covenants under the Loan to June
2020, to include debt service reserve accounts, and to
include additional debt incurrence restrictions.

This Supplemental Agreement does not increase the level
of debt or interest cost under the Facility Agreement.

// CEMEX
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Solid Plant Capacity Expansion

// HoLbings
CCEME> | PHILIPPINES

In December 2017, the Department of
Environment and Natural Resources
(DENR) granted the Environmental
Compliance Certificate (ECC)
covering Solid Cement Plant's
expansion.

Next Step: Finalize negotiations with
suppliers and contractors.

New line expected to start operations
in the first quarter of 2020.

Expected total investment: US$ 225
million



2018 Guidance Heemex | bomess

Cement volumes 8%

PHP 700 million Maintenance CAPEX

PHP 3,000 million  Solid Plant Expansion CAPEX
PHP 40 million Other Strategic CAPEX

PHP 3,740 million Total CAPEX

Capital expenditures

Working capital Reduction of approximately PHP 1,500 -2,000 million
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. Howp
Income Statement Information //;szmex pH.qu".ffﬁ

(Thousands of Philippine Pesos in nominal terms, except per share amounts)

January - December Fourth Quarter

INCOME STATEMENT 2017 2016 % var 2016 017 2016 % var 2016
Pro Forma' Actual Pro Forma' Actual

Nat sales 21,784,450 24,286,753 (10%) 24,286,753 5,223,198 5,278,223 1%) 5,278,223
Cost of sales (12,400,901}  [11,885,883) (4%)  [(11,885.883)  (3,054,753)  (2,408,348) (27%]  (2,408,348)
Gross profit 9,383,549 12,400,870 (2a%) 12,400,870 2,168,439 2,869,875 (2a%) 2,869,875
Operating expenses (7,396,982)  (5,894,661) [7%)  (7,455,230)  (1,B52,985)  (1,736,850) (7%) (1,736,850}
':::'“'“‘““1“"“"““'"" CXPENES ) 986,567 5,506,209 (64%) 4,945,640 315,454 1,133,025 (F2%) 1,133,025
Other income [expenses), net (226,179) (31,853)  [610%) (319,783) (257,280) (34,796)  [639%) {10,239)
Operating earnings 1,760,388 5,474,356 (6B%) 4,625,857 58,174 1,088,229 {a5%) 1,122,786
Financial expenses, net (895,295)  {1,404,319) 36%  [1,268755) (228,192) {338,957 33% [338,957)
Foreign exchange loss, net _ 66,738)  (1,379.892) 95%  (1,379,892) 90,470 (504,852) A (504,852}
et income (loss) before income taxes 798,355 2,690,145 (70%) 1,977,210 (79,548) 254,420 N/A 278,977
Income tax {139,544) [818,294) E3% (563,744) 50,397 {261,601) N/A [268,968)
Consolidated net income (loss) 658,811 1,871,851 (65%) 1,413,466 (29.151) (7.181)  (306%) 10,009
Mon-controlling interest net income (loss) 25 24 4% 24 4 5 (20%) 5
Controlling Interest net income (loss) 658,836 1,871,875 (65%) 1,413,490 (29,147) [7,176)  [308%) 10,014
Operating EBITOA 3,255,800 6,727,481 (52%) 6,166,913 628,342 1,416,710 (56%) 1,416,710
Earnings per share 0.13 0.66 (B1%) 0.50 {0.01) {0.00) 306% 0.00

! Refer to shde 3 for mfarmation an pro forma adjustments

el
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. Howp
Income Statement Information /l:emex PHJUFI:::‘_S

(Thousands of U.5. Dollars, except per share amounts)

January - December Fourth Quarter
INCOME STATEMENT 2017 2016 %6 var 2016 2017 2016 e war 2016
Pro Forma' Actual Pro Forma' Actual
Met sales 432 388 509,499 {15%) 509,499 103,218 107,096 (a%) 107,096
Cost of sales (246,139} (249,348) 1% (249,348) (50,367) {48,866) (24%) (48,866)
Gross profit 186,249 260,151 (28%) 260,151 42,851 58,230 [26%) 58,230
Operating expenses (146,819) (144,639} [2%) (156,399) (36,618) (35,241) 14%] 135,241}
':::"'"“““1“““"““"" expenses, 39,430 115,512 (66%) 103,752 6,233 22,989 (73%) 22,989
Other income (expenses), net (4,489) (668)  [572%) (6, 704) (5,084) [(706)  (620%) {208)
Operating earnings 34,941 114,844 (70%) 47,043 1,149 22,283 {55%) 22,781
Financial expenses, net {17,770} 129,460} 40% {26,617} 14,509) 16,877) 34% [6.877)
__ Foreign exchange loss, net (1,325} (28,948 95% (28,948) 1,788 [10,244) NfA 110,244}
Net income [loss) before income taxes 15,846 56,436 72%) 41,478 (1,572) 5,162 N/A 5,660
Income tax (2,770} (17,167 Ea% 111,825) 995 (5,308) NfA (5,457)
Consalidated net income (loss) 13,076 39,269 167%) 29,652 578) [145) (295%) 203
Mon-controlling interest net income (loss)
Controlling Interest net income (loss) 13,076 39,270 67%) 29,653 (s78) (146)  (295%) 203
Operating EBITDA 64,623 141,132 (54%) 129,372 12,417 28,745 57%) 28,745
Earnings per share

! Refer to shde 3 for mfarmation an pro forma adjustments



Debt Information //:Emsx HoLbings

PHILIPPINES

Maturity Profile!

B Revolving Facility?
Il BDO Debt

6,656

Total Debt: PHP 15,196
Avg. life of debt 4.8 years
Net Debt to EBITDA* 4.3x

1214
355515 140
.0 —_—
2018 2019 2020 2021 2022 2023 2024

Millions of Philippine Pesos

s ta Philippine Peso-denaminated revalving facility with CEMEX Asia BV
* Last 12 months Consolidated EBITDA



Definitions

PHP

Pp

Prices

Operating EBITDA

Free Cash Flow

Maintenance Capital
Expenditures

Strategic capital
expenditures

Change in Working capital in
the Free cash flow
statements

MNet Debt

Hecmex | P

Philippine Pesos

Percentage points

All references to pricing initiatives, price increases or decreases, refer to our prices for our products.
Operating eamnings before other expenses, net, plus depreciation and operating amortization.

Operating EBITDA minus net interest expense, maintenance and strategic capital expenditures, change in working capital,
taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially
depleted operating fixed assets that are no longer in operation),

Investments incurred for the purpose of ensuring the company's operational continuity, These include capital expenditures
on projects required to replace obsolete assets or maintain current operational levels, and mandatory capital expenditures,
which are projects required to comply with governmental regulations or company policies,

investments incurred with the purpose of increasing the company’s profitability. These include capital expenditures on
projects designed to increase profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed 1o increase profitability by reducing costs.

Only include trade receivables, rade payables, receivables and payables from and to related parties, other current
receivahles, inventories, other current assets, and other accounts payable and accrued expense,

Total debt minus cash and cash equivalents.

25



Contact Information

Investor Relations

In the Philippines
+632 849 3600

chp.ir@cemex.com

Stock Information

PSE:
CHP
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