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Advaneing in our Operation
Resilience Strategy

Qur sirategic efforts paid off
in 2021, achieving important
milestones across our
Operation Resilience targets
and strategic priorities,

&8

Future in Action

Qur climate action goals are
aligned to the most ambiticus
C0: reduction pathmay in the
incustry.

20

Our Progress in 2021

Qe results, which were guite
rransformational, bolster our
coMmmitment 1o continue o
Iove our purpose of building a
better future,

38
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Company
. Overview

CEMEX is a leading vertically integrated heawy
building materials company focused on four
core businesses—Cement, Ready-Mix Concrete,
Aggregates, and Urbanization Solutions.

Our high-guality products and innovative
solutions across the construction value chain
aim to exceed our customers’ expectations and
sustainably meet society's growing needs.

CESALY 0% INTICEATTO B POET T



Company Oenvew How We Create Volue Fuhure in Action

CEMEX at a Glance

CEMEX is a leading vertically integrated heavy
building materials company focused on four

core businesses—Cement, Ready-Mix Concrete,
Aggregates, and Urbanization Solutions.

Our Progress im 2021 Finonciol Perfonmeonce

L

o

M MBS .
Pty !

CEMEX started doeng basiness in 1906 and has grown
froen & batal plaper Loae of th e gobal cempanies in
the indsstey. With mere than 26,000 employees word:
widhz, CEMEX 5 Strateg cally POS 0 in the Amarias,
Eurige, Midaie Eats, Asia, S0 Africa.

rur high-gueaiy Produdts and inncvative SRS #1035

1he COnSIPIN value Chain 3 10 Exceed our Custom:
g EpeCtations and sustainably el SOCEyS prowing
needts,

Wil Sk 10 Prombe ) SUPEOOS CLEORT porind XS the

Toundation for iong - eting partnershaos. To this end, we

continuesly talos oo procucts and soluticns 1o our

UGS DeCINE Heedl Sd endung thelr LaTHlTon.
This: 5 1ot Oy GUr DSt Competith adhvantage, bt 440
essentialnggur global Business srategy.

A e Dokt B0, 2O
AR EMCMLD0IR

OUR CORE BUSINESSES

Cement - AbiRding agent, whitn mixed vith
aggregates and waler, procuces either ready mix
CONECIONe OF MO

Ready-Mix Concrete - A combination of cement,
aggregates, admintures, and veater.

Aggregates - ne granaias materials, such a5
Stoe, sand, and gravel, which ane ocly obtained
LA Dl SnCES £ by NG Frine Bopass.

Urbanization Solutions - Complementany

Sih A 1 SOME Uha PSR BRCSSing medds for cries:
k- pone and saritainabiity, croubie solutions, and
resdnn Duldings and infrastructure,

Le e Perfarmance in Detail

Appendin

| EMPLOYEES

+46

thousand

Py
iy
B e e
fEMENT htnav-mx ;IlGGR'EGnTES . ITERMINM.S
COMNCRETE
63 1,351 253 269
cement and plants quarries land distribution
grinding plonts centers
89 49 137 67
million metric million m® annual  million tons marnne termingls
tons instolled sales volume annual sales
production valurme
capacity
CEMEX 10 NTECSATE D BrPHT
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Our Progress in 2021 Finonciod Performoncs Goweimonos Performance in Deball Appendix

Performance Highlights
Financial Achievements in 202]

e Loyt bcilocd

14 e

14'543 52 52 - Fach
12,814
2.7
B

Us52.9 Eillion
EBITDA

US514.5 Billion USS11 Billion U552.3 Billion BB
Met Sales Free Cash Flow after Consolidated Net Credit rating

intemanoe CAPEX | ion'
+18% vs 2020 +14% vs 2020 "_“r . Reduction

b decrease v 2020

U Eh el sderdarde with o diririhul
RGNS W g D0 Lao Rgrberr et

CEMER 300 INTECAATED BEPORT 4
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Sustainability Performance Highlights

Climate Action Achievements in 2021

. -29 =84,7% per ton of
i‘: CO: emissions ) cmnkt?ﬁ:::us materiol; record

reduction in CO: emissions

@) Clinker Factor  » 75:2% (-18 pp) iowest e

reached in the last 10 years

($) Alternative Fuels » 29:2% focs sisuson
—

rate for cur compony

‘$ Clean electricity » ~30% consumption

Owr Progress in 2021 Finonciod Perfonmonce Le e Performance in Detoil Appendin

Tr@ g

96% of cur operations
Health & Safety ) wﬂhz::omnplwa-eund-

contractor LTIs
Custo_rr!er > 68 annual globol NPS
Cen'trlcrty cheod of our 2030 targets
ECOI'IOI'I'IY menoged waste

48 eNPS Emplayes Net

Emplqyee » Premaoter Score obove global

Experience benchmark for the second
consecutive year®

Communities » ::h'-‘ B:fiicf:mn mﬂ

CEMER 300 INTECEATED BEPORT




Company Cheniew How We Ceeate Value

Dear Fellow
- Stakeho

ROGELID ZAMBRAND

FERNANDO A, GONZALEZ

Futuns in Action O Progress im 2021

Iders:

Financiol Perfonmonce

(Gowenono Performancs in Detail

Appendin



Company Owervew  How We Create Value

Future in Action: Committed to NetZero 00,

O achieyemaents in J02T vedre i st finanial. We
bt ST MohANCEMEntS SRS our Dperation
Resdienoe CRmad e acton goals and rofied out cur Futune
in Action program, focused on ceveloping lovwr (arbon
prodiucts, Sohutions, M production prodiiads.

ChE i M0 e A e35ae 2030 Chmate 3000 B0 ae
alighed 1o the ot arnbitious COr reduction pathwry in
cur industry and valdated by the Schence Based Targe
Inigative (36T according vo the Wel Below I Scenanio
MEIER IREaTEntly, IRSe SOt will Ridh us o e Fight
path RO achreng Our wilirmdle S0l 10 déder it g
COy concrete gooally by 2050

In 2021, wee published our Sustoinability-
Linked Financing Fromework, considened by
specialists as the most comprehensive 1o
date within our industry.

Fishare in Action

n 2021 we also joined the United Kations' face io Jerg”
CATDIEN ang thee Busness Amisten for 1.5°C coaltion,
and a5 .of November 2031, we ane a founding member
of the First Mo Coalton, an indtlateee of the Wigrid
Exoncmic Forum Bunched ol COPZE to coeale market
demand for peroeCarbon soiutons,

B phee first yde sinedis Lipnehing o0 CO0 £CIMan, it 1e-
duted our carbon emissees by £ T—the brges annual
et vok R ivle Behanabd—05 3 Fisaeeie low fer CEMEX
AN Aot Two percentane poin decie in dinker lactor,
S W D Sis P DEARE OIS INORORSE I SRS

o Fue! ursage. chrowe Thie Significant carbon reduction. As
of 2021, vr v reechuted oo specilic et OO evassions
iy 26.2% CEMPAREE WEN TR 1990 DIraing, O ERBEH 1
it Qs Mong than 40 redumon goa’ by 2030,

Qur aggressive cimate oction 2030 goal
and defoiled plant-by-plent roedmap are
currently our industry’s most ombitious CO:
reduction pothcy.

Qe ol thie main goals of our Futune in ACTon Strategy

%, of gourse, (0 provide greener products and sendoes

B G CLAShoNeirs S0 Chat thae Bt workd of the fture i
maee matanable and crgur, W infroduded our low
Carbon Jnd nit-zerd CO: Concretie and igw Caren cement
wngder thee Vertusa® Brana in 2020, By Marchof 2001, we
had succesluly robed cut these products globally. The
proiugts haral been very Lrepeably regeieed By oustom
% wEh Vertus® coment valumies growing almenst S0%
nde 5 global Lwunch, Viertuad b ariady bivn vsed in
R Ny, b M SRYRAT AR i DAargliy, o will I
i Ehe revy HES2 Fegh-spoed radwiny in Longon and in the
Cutriangelrapuito Righery in Mexico,

Qur Viertug® produsts complement cur exising and
grewing family of sustainabie prodiudts and sehions de
g DO Tebet the Nedls of 3 rmen S0 GO S00ND-
TR NgG e Ry CONSUMELIoN, Empeoving ingulplion,
ernanging the Canacity of struiunts 1o withstand dimate
chSarsners, and, of cosrse, reduding Carton emEsscns.

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Qur Vertua®™ net-zere CO: concrele, the
first i the industey, 5 now ovailable in all
of our markets,

The SRS w38 Laking under Fulure i ACGn s good
T gha worial des wandl Jes fiowr S EREEN, Onpr piterrutis fiuads
SErategy N0t only RS G0 recuce CarBion Emissons Bl
D0 SUSESTS CUF COMMUNIeS in dealing with one cf
sockety's medt infractable challingis: wakte, Thi sty of
e, BLANTS 10 B S0 ety's Wasle s aterngtie frs
redudes fessd fusl Consumption 3nd the amaum of wiste
depated in LindiBs whore it produces o relosess
mitthane, & greenhouse gis B0 times mone hanmiul o the:
enironment than (s

For thi year, dtermata s constituted 29.2% of ur fued
i, & Pecoed SUSSTEUUON Tale for ur COmalry. YWide Eu-
repe continues 1o lead with the highedr Lubunnion rate,
W N Mg Quickly 1o oot aRernatve Susls usigt in

o gaher regons, Cur Mexican operatiors had an impenes
vt perfoamnde, IRSreiing HNertee fudd uiage by fine
pércentage points in 3021, To highlght the digrificance of
thes oo, Our Cperaticrs in Moo processed the eouhi-
tent of 134 of the waste of Mexion Gy in 2021

Appendix

2021 was a year of many decade-long records

despite unprecedented challenges

Highest growth in EBITDA in more than o decade

Achieved long-time leveroge gool of below 3 times
First investment-grade style structure in our syndicaled

credit ogreement
Record reduction in CO: emissi

CEMATX 008 BTECEATTD: BEPCHT
N
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Wi hapve b @ oo in the adeprion of Fydhogen within
T Esraend inchutry, Srscis 201G, v N Lrsisdd hepdrogion
IrfeTon 0 INGngase The e of A ermativg gl and o
emeze herad efficmeraly, dnd a5 of 2001, Iyaiiepenis i use
i e e e i B O Reenitly Snneunded pan-
i Ehip with HEROS 0 & nbw Frydrogen injedton techngd
ofy shoud acoslerae this srategy. Alowing us 1o further
e 3 SPECntly S e epion of Inregen

i il o o e i wwhille rechucing Uhe condamplion of
Fomul 'S, Wae 0e 350 Warking with ALCeona ang Enages
ofa Green Hydrogen Project in Malorca, Saain.

Adcizionally, we have made progress in our Cean energy
COMSLATIERIN SIAEY.

30% of our electricity supply is free of CO:
emissions, keeping us on track to achieve
our 2030 gool of 55%.

O SeCarDanizition expenends in 2021 Supponts our
strong bebel (hat cmate aC00nN 5.3 enendous cpper-
Suilly 3 BT 7 CEFTOTR ISiy €0 ShifE i B St
econey, The brarsition to o low carbon and Crguler
CLONGTY 15 Nt Cnily o for the werld 0l conrbites 1o
chimsirg the UK. J030 Agenca, but can also be a profit-
Wbl oty This year sone, tFeough the ue of Btema-
the faels.and altemative riw materials, CEMEX managed
€l 1 57 LS 1l SR LR el SO 1 Lanneifils, aned
e e of Aentatieg fusl Mot produded USS200 m
o i sarengs versus usng foasd fue's

How We Create Volue

Imgorantly, we huree the knowdedige and oo’ n place todsy
00 Bl Gf 2030 CRmate AIton oM. Th technaieg-
el chalienge lirk bayend 2030 1o reach ndt 2ero. Cirbon
capbure, In its many fomms, offers the mast encouraging
prospecs, We doe Siivelr engaged i seven carbon capnune
lats, thiee of which Ruree Co-financing frodn the Eufigean
b gl e 10,5, Deprteneen] of Energy, But miderry ot
Esie Uechaciogees will ConGtte 10 the finad soluticn,
A B, v peceritly Snincunced That, for the Ses time,
with car Synbelon partnershin, we hine prodiooed clinker
using solar enevgy. & breaahrough techrology that we
CAPRET L COMTINUE 1 DL 10 SChibae 3 inistrial seale.

Ag o of (i workd's LrRest Suppsers of reach-mix gon-
et GLr STy Bo ANSIGn oL feet o eleciric wakid
B2 prhvocal et Wi ane plloting electric vehicies Into:
our nepdhamix fiped for the frss time ever in several of our
eperations. Ths work is cosely algned 1o ouf founding
At i e Ficst Moers Coaition (FMCL whene
we i Committed 19 suppening breaithrough techrl
CEy in deveioping hedv-duty clens trucks, FAC i a0
initiathe Lusnched ag COPTE that unites forard-thinking
companies neddy 1o bearage thar combened purchasing
SOWET [0 IC0CIRNAR ISV 30 devESD CrtySLIge
i arbonization technolopies.

Wi continued to make o significant
contribution to our five priorty LN,
Sustoinable Development Gools,

I 2020, we oelebrated 30 yesrs of CEMEXs Conmerva:
Gt Peeehrasn i (B Canmetn, Wi wit Pl Bbih 3 10
Fisnne habitats dod nintrocucs whdEe in b region that B
eght timas Lagee than the total area of our giobal epora-
Gz, Fusthermone: we commissioned Birclife Inermaton-
o 0 It 3 Rl Bedhabriity Procifmity Study a2nss
ol of gur guarries, #ming 1o probect te natural habdtats
SLFREERENG them, Wie 3 Jis Marang fovwand with im-
plermeRTIng Wader Aion Pl for our opirationd lacated
i Fagh wanter-stressed Sonis 50 that we can contrbute to
an aptmezed use of thasvital natural rescuroe

Our Progress in 2021 Finonciod Performoncs Goweimonos Performance in Detail Appendix

We emeouted our S0l Imoact srracegy that 2w us 1o
Conlfibute 10 e well-BErg of Guf COTVRURIES A i
POrant reas such a6 COuUCIion, GMpioyment, erirépee
P SheE, MROn, SN DOCBILG, Oy
infraazrucune, and dfordanie houtng. Coerall we have
porstvely impadcied moce than 25 millen people o0.an
acoumuiaed basis

Gur growth strategy ks fiomly rooted In our

digital efforts

Digral innovation & cencral 1o svenyihing we da 3 CEVEX
inchating our conmarcial outreach, peratons, and d-

minEsAratve management

O the commingial e, CEMEX Go continus 1o be
etk in eruling Gur UELemaS 10 Salely ang
retiably SOGARIE Cir POCKRITS 30d SENVI0ES. andd ensune the
keryaity o 3 groming numiber of cumomaers. After four yoars
of offering asuperion dgial customer expenence through
CEMEX G0, 61% of cur sales are processed theough this
Flobal dginal platfort, with 934 cwerall ulage rate
DTG FECUTng Customar s, CEMEX Go refabsity dnd ser
VO 3 ki FBTUONS i SOCUTng, for the setond consec-
uthor Yoo, ou gt anmell plotal bet Promater Score
of 68, subrstantialy Moo Fedrage for U comarudion
aned engnering ndustnrof <5, While CEMEX Go warg it
e dnpesssly o & BANTBC It i b a0 impinan
Compitith SharTage o ths LSt twd years

COMEn X NTICAATIORPCE — §




On the eperationy side, machine lesrming is helaing

Uk U Guar QEneent LIRS imidne M thaly B8k ook

19 optinize energy efficiency, fudl miy producton, and
sehdaied My rlenande i o kirs, To deal wih the
compleaizies of the ready-mi Business, we i des-
oped o proprictany, Coud-Based ready mb Mmanagement
System that is now being commercalized under the Arkk
e, ThiS SOl Shabs Idependent feddy Mistds th
CHPITy 10 Intigraté endaiomend Cormmercil aod order
ffmant processes.

Our efforts take us one step further os the
digitel leader of the construction matenals
inchustry,

Wt B i wrid-Clss A Bethers 3 explrTise 1o
Optimine our prodeis in our adinstrathes fundtions,
Wi B FRAENG MeTiS] PIOESS I S VWSrking Smaner
digital trantformation initiziee, theoagh which CEMEX i
MNETIENE 3 COmMBINaSan f Bt beChnoioghs, optratve
mracsciels, and innevation from eadng senice supgie s

18 FESRIDE 5 Butind-s FAARIINTEAT Servitis. Waiking
Semartir B 1he Mot comprehersae sdoption of dgital
UEERANOTES ST 00 IFINSAIT oy EASINESS SENdOes afe
provided an CEMEX, rarging from firange and accounting
b o, informmation Lechndiogy, dnd Fruman résauntes
10 comempial back: and migcle-oifioe senioes.

How We Create Volue Fishare: in Action

We are grateful to cur employees
who ensured our products and
senices safe operations and
delivery during this second year
of the pondemic.

We are prowd of our workforce

Wi ot Fod B aitained ThiS St in our 2001 re-
S0t and fubure pod's withoot Our oulstandng poogis, We
a0 fereidy CoamuTaned U prRbizng At fepadch and safitry,
PN & SUPENCE WONBATE ENpenanie, Snd main-
Lning high kevels of emplayes satsfcion, i 2020, we
reached an emplioypee Met Promater Soore of &4, higher
Lo L S0 CORSECITVE YRaY Tha thi Pobal bench-
Fark S0 mekured By gur Suney proider and sbou
o 2030 goal

e e praneful b Cur EmERoyes wh ersuned our prod-
wets and Senviges” safe operatons. and delveny during this
Sevon year of the pandemt, Thanks 1o thed delefmi-
Ao, Gur heaith and S3%ty protocols, and the e

of gur mecsal worers, we regstened a lewer COMID-19
CONMAZION FILE N ST CRETANICNS COMPaned 19 1he Farape
a5 in each ke, SOl we sufered the undforiunate boss
of vialid Lo, a0 w want b extind our detpest
congciences Jpan ke thel femdes,

CEMEN omtinuds 1o b b porsitheg sifely Denchmirk for 3
ol Company N Our NCUSITY, IEFSLETNG &N SmpIcyDe
Lz Time njuey (LTH) Frequency Rate of between 0.5 and
06 o Uhe s Sl yidrs, b 2027, 0% of Our Opira-
s had Zerg emmploner a0 oeniradtor LT, Thse re
SultS provide Both motiation 3nd Sear EAdence that our
TergALie commamint i mpeoving the wing we operane
and pOGUCING POSRAE CAECOMES for QU employoes and
CONracees,

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Building & Better Fulure

A i of Ay TE0OTES B T ds” 2071 Was N many
wiltyd 3 iR 0ne e fof CENMEN Our nidults, which were
U FAES OMAEnal, DOlSIEr CUF COMATHITMENG I [aNEn-
e o e o purpose of bufding 3 betrer future.

Cement i3 funclamertal o the reds of 3 growing, sustein.
abde plaret (N &5 expected 10 Continwe 10 fner eigration
Do wrle B Ml waloonte BE%of this pogulation
Dy B0, Wit cupeEct b CONTINGE DLRANE AN C3ReNG nole
i the construcion and mantenance of the sastanabie
cities of tomacrow TRt ane durable ard desgred 1o poo-
et agenvl chmate Change,

A wi Wk FOnaind, it 00 e Ggibed 00U T M HEpor-
funites Crstisd Dy ol rofed cagetal strudture, grosth
ivrstments, digital transfcemation, and commiment (o
continwe leading our induslnyin the gobal ransiton 102
Mo arbion, T, Ciroular £X0nGTy.

Appendix

O beehal! of DEMEX's Board of Directoes. cur manage-
Rl BT, Y S BB, vt LAk oo for yous
ontinued eonfidends in CEMEL

Sincerely.

Ragelio Zambrano
Chalrman of the Board of Directors

Fernando &, Gonzdlez
Chief Executive Officer

CEMER 300 INTECAATED BEPORT
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L[]

5 5DGs
directly reloted
to our strategy

uss4d.4

billion net walue
created

How We Create
I Value

QOur mission is to create sustainable value
by providing industry-leading products and

solutions to satisfy the construction needs of our
customers around the world.

Our shared purpose is to build a better future
for our employees, customers, shareholders,
investors, suppliers, and the communities in

which we live and work.

CENAEX 058 ITECEATID BEPCET o
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CEMEX Value Creation Model

VALUE

{ WE CREATE VALUE

HEALTH AND SAFETY
- + w
+ 2 -
A .
T
OMER CENTRICITY

b

QAT

N £

IABILITY

i 0, G a8, £ DA =




Net Value We Create for Society

We are aware that our financial
statements only partly reflect
how our activities have an effect
on society.

T e beoth positann and Hegative iImpas that are
et waliped i U gapatal markorts and, therefone. do not
apoear in our radtional profic and loss ailoraion, To
Estifnate th fet vk e dreate for Sotiety, v Guantify
tFue dmcaliad dodermaliies in monetany (i usng a
process vakidated with the True Value methadelogy from
KPLAG. The erorcin provicis 3 0ompreharhe under.
standirg of the maberally, neltvandd, dnd inbirdeponden
oy of cur company’s overall impadt
Wi Bl 115 D0 B e SN 5060 D0 i
it Surlanabily LrHs and imonve (e valae that
CEMEX contrionnes 10 buiding a becer future for gur
TR, St orer s, Shanehoidins, Fnaions, Supsiers,
soaty, 3 the planet,

Ir 201, the nat wilue we ceoted

for society resulied in

US$4.4

bilion 2.0 timas the bonafit we
rebgingd in the some porcd,

Company Crendew How We Create Volue Fuhure in Action

HOW IS THE CEMEX MET VALUE CALCULATED?Y

The: starting poirt fof Gur Ay i the retained BeneSs Le. the pir of our wiue treation that rernaing within our
ey {6 SITIDA, miras ot indieniats, and dividenas). Blned on wvalable studhri. the methodclogy then atirbutes &
menetiy value 10 00 oS Menial forsitive 3nd negache econceic, social, and emircamental impaas. Our Nes Yalue

1 Sty i the total Sumnof thede figures

Ecenomic Impact

EE Salarkes and Benefits - Value that our company'
creates lor gur employees.

. Taxes - Value theough cur contribution 1o gower.
mend funding, This Bem ondy gontaing ingome Eax
5 ST i Olar peoilit and bods STatement.

B nterest and Dividends - Value for thareholders
and creditors,

Social Impact

EE Talent Development - Value thinough cur training
programs and orher educational initiatives, This
adily indiudes the valet eredted suliide our tom-
parry {employee turngeerl

B Social Initiatives - Vaboe for our stakeholders
throaugh our social iniflathnes and inchushe
bamingsses,

B Health and Safety - INpa<t on employees.
and their families from accidents finfuries.and
fatattiesh

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Appendix

CEMEX 2021 Net Value to Socioty Stotement
{in ificess of US clofiors)

- Netes B Eoonomiz W docil D el

gsd

23
r TN

nnr

4,408

Environmental Impact

B GHG Emissions - Impaa from the emission of
greenhouse gases (scopes 1, 2, and 3).

B AN Efissiens - IMPECE frem the emisson of ather
potentisly noxious substantes (SO, MO, partiou.
Late ratterl,

B Water Consumption - Impact from the useof 3
SLAFOE FELOUTEE,

B Blodiversivy - Impast from che disturbance of Ling
Ry oo arsinirg perations, Thit deen Jlio inchsdes
thés vy ereatid By GUF SoRLErvation project in 1

Caremen on the LS. Mexioo border, E -g §E E F -3 5
B Mot Waste Balance - Valwe derived from co-peo- g E g é % i i
gk warsbe, minu the iImpasct of wiste generats g g g H g ! % 2
wd in our operations, H .s : é E E é
P
I— R et INTOA s
L, Inderrit aned Saidenc
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— Company Crenies How We Ceeate Value Fuhune in Action Chir Progress in 2021 Finonciod Perfonmonce Le

Contribution to the UN
Sustainable Development Goails

QUR PRIORITY SDGS

A Strong Commitment to Climate
Action

COLLABORATION TOWARD ACHIE
THE 50G5

In 2021, CEMEX joiwad the Uinditod Mation's Race

BUILDING AWAREMESS AND KNOWLEDGE
ON 3DGS

2000, CENGEX T

We hane set five priosity S0Gs upon which -

¥ SOGS rep:
for shared value
OUr LaFEest polen

tial for building 2 beter futune:

Perfarmances in Dotail Appandix

CEMEX loins the UN CFO Coalition
fior the S5DGs to Promote Sustoinability
Goals

are the beliefs
embodied [n the CFO Principles and
are honored to join the UN Glabal
Cempact CFO Taskforce for the

“At CEMEX, we

S0Gs through which we will actively
contribute to the innovation of
corporate finance that will enable
the building of a more resilient
future for all™

CERAEX 058 ITECEATTD BEPCET



CEMEX Participation in UM Initiatives

Contribution to SDGs 7, 9, and 12

CEMEXS Sustainabilty-Linked Financing Framey
shod in 302, ;

1o e UM SDGs 7,

Ta bearn mose, refer 1o page 83 of this report,
o downlioad our CEMEX Sustainability-Linked
Finangial Framewark

@

Company Crenies How We Ceeate Value Fuhune in Action O Progress im 2021

SUSTAINABLE I

DEVELOPMENT

SAL

DECENT WORK AND ECONOMIC GROWTH

Financiol Perfonmonce Le Perfarmances in Dotail Appandix

FUSTRY, INNOV

e !

CERAEX 058 ITECEATTD BEPCET



Our 2030
Sustainability
Targets

With the world meving towand 2 2030 Agencla, we Feccgnine our respansibilty 1o foin the
clatTive BTG Bo poithol et the warkd.

O 2030 Suntanabity Tarpets are crsigned (0 further enfunce CEMEXS e0onoemig, o
wiraremantal, social and governante perfonmande, 2nd 1o strengthen oL COMMAMIBN to
Bl o Bt Eutusé for il

o bty 5 bt N ol SRMEEy S0 valoe Creaticn madel Jnd Ui, it S Enked
10 deciion-rmaking and Liget-Seting Drocesses. aross our business nes. We deficed
o 2030 Sustainadiy Trgets akgrod with our materkiiny matrn with nped from Sonker
ManapEmery, fepresertathes from acnoss our Earsiness units, cusiomens, supslers, and
Bty snakanaiciers. OURte ingis ABSTantd N0 ouf INTeM SROASONS hd JAhL iIntludie
1 2030 Agenda bured o0 th LN S0GS, the Parkh Agreement on Cimate Change. mile
SEOOES i Carioon replated maskers, WBCSDHIEA Low-Carbon Transtion in the Coment
Inchusery Roadmag, 35 wel as ghobal rrencs, risks, chalienges, and opporiunities.

Tese 2030 goa's have 2 redt imgact in our DBCTS and senice T wariable

Mgt
CEMOEINEMIOn, whah E1aASH 39 immibdate foal ke 1o 39 230 SOECTAE JIC0MENE
10 The Progret of Ehe: main St sinabiity kP,

G -, G 00T

Company Crendew How We Create Volue Fuhure in Action

Custemar Cantricity
Climate Action

Sustainable
Conttruction
Cirgular Egomnmy

Alr Emissions

Blodiwvilty

WWater

Emplayes Experience

Commisnities

Suppliary

Ethice and
Compllance

ot Prosrator Seone (NPS)
Budaction of net C0x
Chanbir FRCLOE {LEME TR ()
Mernative fucis rate ()

Cheah St iy ONamannn i domert ()

Do 1563 of

product va. 15500)

Ancuual £ales of opmant 40 Cordrote products with cutitanding uatainabie atrites (A7

Tiotil wardedher ity SOLCeS Musnged [milon ions)

it f CUSE BTRRONG. Dd Lo o Chndoet w5, 2006 (W)

Rt f NOI VRS B L0n S Gk W3 2005 (W)

Fedomion of SO00 emizamong por tom-of clvorr v, 20006 (W)

Crudiiy rehabiiation plsns, Bodiersty Adon Far, 35 tnd-paty cortAcation (4]
Third gty cortfication on crital s e

W‘ﬂmmeﬂﬂgwhmﬂ’ﬂ 1 e brated N Wl e -0 OF A ea ()
Rtz i paitis
Rl oo i Spes Meshwonte withclrwl in AgZregaces (P
Fatcdacmion I S8z Seshwattd withdrmwal i Concrebe (]
Ervgiapei Mt Proemaater Soded (sNPSP

Wolntary Turmaner fer

COTHTE NG ENZAReTENS plang with foamral grakothiioer dudogues and (ommless nal
ity SR L)
G PRI

Sty e of St S By inchigi et hird-Ddty b agn)
Imgienientation of Ethics snd Complance ContinuoUs Improwement Program )

1 Targert Siggreed with ST Wl Bokiw 2% Scenara.

2 Bt 40 Hha P g Sty i ot i 3007

3 e e implemanted Waber Action Pl in V006 of 32405 in extremaly NEh wter Siness ono
A M WP, Wmipiermeniation strategy wil Bepn on 2002

5 nairvichush, pordt il mpuscted lrom cur socil iRt
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Engaging Our Stakeholders

Our stakeholders include our people, customers, shal
investors, suppliers, communities, NGOs, academia;

nts, policymakers, and business associatio

Vire ane committed to-concucting stalaholGer reltions
with harissty, iespect, and Flegrity. Mardy theough our
Code of Ethacs and Busingss Conduct Jnd Stalatholder
Ergagement Poloy, s cofne the Trameswark we wse whin
RPIERANT U POOSCTIE SEIFETENT ST

ACros Uhe CCRntiees whid e Wi Opilal e, v encoutage
aned innest in Geveloping SrMeRic relations with our ey
analios s Ehrough opeen duiogue sod Cutomized en
FApoment KIS, By lstening 10 what cur stakeholders
CONSACEY ETDOSTANG Wi 78 abie [0 engage with their ki
MRENES PodCtvely, MANARe fitks dnd oppartunities, snd
St 3 choar dretaon seeiing to delver bong torme shaned
whur for our company 3nd ComMmUnties.

Company Cendew How We Create Volue Fuhare in Action

Our emploryees ane 0uf Lompettive advantage and the
PN I Sur SRt WiE ConTnusly COmmuniale
aned leden 0 our SMplinees (0 Preede themowith oppor
tunities for gromth and denslopment, 35 vwed as 2 sale,
Pty dhapret and Inghutie work e onment.

3 For mare on our People, please see pages 74-82
2 of this repart.

harcholders, Investors, and Ang

O COmmtment 1 Sefkaeing value 10 our Imeton, nests
S £l neCO N B, ek & public Companm Wi e
strvaiets of Gher peopie’s monty, Consequently, weem-
Bl 6 & FODUE WSO engigeminl Sregy 10 fodner

& Sl undiranding nes gnly of gur compuny's Erundiy!
position, perlormance, EUsiness pOrspecihars, and rishs,
Bt ¥500f Bur manapement and errironmental, sodil,
A BTN TS

) For irane on our Finandial Perfarmante, please
L see pages 8531 of this report.

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail Appendix

A gore straiegic goal 15 19 DROSME The MOS CUstemer-cen-
i EeAarty ihdu industry. By BSLEnNE 10 Gur CUSIOMES
ngecks and understanding thew challenges, we am to place
1Ty a8 1 SR o EvinyTing wi o SUPRSS they ox-
pectazions, and bacame ther parmner of chsice,

Fiof Ao Of olar CUSToners, please see pages
5255 o this repore.

Ad v ¢ ortinaelly wiork 0o bulid strong relitiomthion Joross
o rbtoverk of Suppliers, we engage them with tur cone
VNS, TR ISR (O G SUSERRTS Comady wih
our Coce of Exhics and Busings Contu and our Coce of
Conduct, when Doing Busineris Vith Us. Wi silecting o
BAsness DavEners, v oifer ol Cpportunties 1o bid on
andlwin contraas, folowing SICT coempetithe pricing, qual
ty, gpirbenit s, Al Sriiee Oriberi wivke Mdhiding tH Srlan
bl practiors, Gur company also has a rebust progessto
sdentify acvy potendal o szl conflcs of incenest with ady
Lupplers 2nd 10 sirminate the confict of intereds, If any.

Faf rvare on our Suppliens, pleate see pages
BI85 of this report.
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Tine regutar, formal clalopues we conduct with our Pegh-
Being conmammilics P prdwin iy 10 Bl 3
Arsst Debwsen COMQaTy AN TRE oMMl s we
s iy understanding the capecations of neghbanng
COMMMIURETES, Wit £ iV P OEress and Lake Bon
1eRether Bowand achieving agreed ples.

'_i'] For more on Communitics, please see pages
L. 63-73 of this report.

NGOs and Academic

Wi Bl inncative ¢ ol s ation platform throush which
w fired Commian ground with ertites wha share cur
s of buling a better fnure, Totns end, in colpto
FaRkon B0, v St bl Pt s v T B
fi L 0 Uy vy ok st wiyas ared imprcasy

ih Giaaliny of propie’s Ives, FLathermone, wit Cigage

with Beacing dcacemic i hores. dnd irmaest in scientific
résiirehingd erhdndes dur urderitineing of Rerm our
produc e prronenental,
SOCELH, 30 COONOITIC IS

How W Create Value Futuns in Action Our Progress im 2021 Finonciol Perfonmeonce Le e Performance in Detoil Appendi
Main Cement and Concrete
Associations in which CEMEX Wi ane: committed to canducting

Governments and Policymakers

W cocperae and engage with Rouerrments, regulaiers.,

i Rl o b bioth deréily 4o g b s

RS reRporibie for reg, £ andd Cofenang retevang
PRzies for Gud Incustny. We adely panicipate i global

and rational indrstny policy SouRTions over
relited tachmate change. setanabic niri
| rranaformation, oper
L SISy, Bl
VREEE MdOEREent ramiworics, Snoag otfrs, Wi
10 CONMED DU Dissane 55 and ne s GonE g

EOULES ) NN (OnE) s, o Coce
of Ethics, and Business Corshuct, polchns and gudiings,
ang the Ly,

Business Associations
e ctiwy DRTICIDAnE if VANOUS DUSINess Jssnciaions

ERODNL, reEondl, B el Sl Meeld 10 it PTids
ShEps.and promobe our COne Cement, Feadhsrmix gonr
ZZATEQANES, 30 LTDDNLTIRN SOUIONS DUSNESIEs Wihin
e St Cur Stk Fredbaldrierl i thede Jsociations
TS U2 SIS pOTSRECTVE 10 SUpRort, along with

ot cormpaies, unclamental topics for our secior, As 3
Sontwlingg mimiber of the GUCA, and Logither with olher
Frermber Oomgdnies, i Compiandd with antitrus! Lpg, we
Sppalc with 3 Sanghe wRoe o bohall of the ement and gon-
EretE Gy 30 SCTHeoly [OOMIaE e e 64 CNSIEDE 35
2 gsential ool for sustanabie Condaruction

Parlicipates'

Glebal Cirrens and Contnete ASLocathan
{GLCA)

European Cement Asscclation [CEMBUREAL) -
Euvrops

Europpan Ready Mized Condrete Qvganization
(ERMICO) = Europe

EUXOPean AREIRRITES ASSOTion (UEPG) -
Evarcspss

Inter-American Cement Federation (FICEM) -
LATAM

Matienal Chambser of Cermeent (CARACEM) -
Mexian

Paniang Coment ASSoLaten (PLA) - LS
Matienal Ready Mixed Concrete Association
(NAMCA) = LS.

American Concrete Prsement Association
(REPA) = 15,

Coment Manulacturers” Assocation of the
Philippines (CEMAP) = Fhilippines
OFICEMEM [Agrupackin de Fabricantes de
Comento de Espana) = Spain

Maneral Products Assocation (MPA) - LK

@ To learn about cur stive participation
im global initiatives led by the United
Mations, visit page 14,

1 CEABEX parmicipates In viwious apociationd, charmbers,

and it ernatinnal et rod ied in s pags.

stokeholder relations wilh
hanesty, raspact, and inlcgrih'.
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Priorities for Our
Stakeholders and CEMEX

o Ry G O, 0 W00, R MY
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Communication
Mechanisms with
Our Stakeholders

i fesiorar Labie Ptbints the 1o bophts Brought up by
oo dalkehoicdens in our Maleriality Assessment, the difer:
A COMMUECITION ChaRnEs Wi LSE [engage with Gur
stakanoidars, and Ry outtomes from our dalegues and

Colab-orat-on ndatis with them

G A0, G 100, € NC0-E, G M

Bur People

Cuiiesmnert

Shancholders,
Iervestacs, and
Anabyts

Suppliers

Cammiunities

NGO and
Academic

Imstinmions

Governmaents
and Policy
Mlakirs

Busbngis
Asglatignd

W ghiptt wrlBe g, BaiEE, BT R
w Deversry ared eiumon
W IRARE SEaERRE MY O B

* Cltomer gerioni e ST
 Cortruation reseds snd chalirgs

ey
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Company Crenies How We Ceeate Value Futuns in Action Our Progress im 2021 Finonciol Perfonmeonce Le e Performance in Detoil Appendi

Future in
. Action

Our purpose is to build a better future; to do
that, we must address humanity’s most pressing
issue, climate change. As one of the world's
largest building solutions providers, and the
largest manufacturer of concrete in the western
world, climate action has been a priority for

Qur wimats gool & I
4-7% deteee net-zero

Q0 emissong reguction
e 0 o o ntito
ratericl va 2020

CEMEX for many years.

CO: concrete

CESALY 0% INTICEATTO B POET =



Company Crenies How We Ceeate Value Futuns in Action Our Progress in 2021 Finonciol Perfonmaonce Govermonce Perfarmance in Detail Appandix

Future n Astion sencantrates In four pillars We achieved the largest annual CO:

- FUTU RE :Q_duclicn in our company’s history.
"WACTION

FUTURE IN ACTION Decarbanizing

our Operations

Our 2030 climate action goals are
aligned to the most ambitious CO:
reduction pathway in our industry.

:I Inngreation &
D:} Portrership

Promating a
Green Economy

We reaffirmed our commitment to
deliver net-zero CO: concrete &

¢ LM, Roce to Zeno,

Wrbonizerisen Sodutiong

SALH EMCM D CERAEX 058 ITECEATTD BEPCET
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Compary Owendew How We Croate Value Fustusre in Action

LEADING THE INDUSTRY TOWARD
MET-ZERD COw

Quruinimate goal is 1o deliver net-2ero C0x concrete
ghosally By 2050, T SAdun wi S0 661 1 FERE 1R, we
b et the mosd ambitios. 2030 Largets in oo industny,

Cur 2030 goaks xnd COMMINENRL J0é Migred and R
bewn vakdated by the Sorende Bated Tirpets inlathe
acgoeding o the Yell Below 2°C Scemario, Adctionally,
ol Sipned for the Busingss AmBLsn for 1.5%C 55 that
oo Largets besyond 2080 .ane fully algned with the Pars
Agepemard goais,

CEMER piy jolretd the Riace 1o 2ero Campaipn of the
UM and its. High-'ewed Champecans for Chimate Action, 1o
B I Wi will el Al perg 0y Conanele iy 2050,
Aoditonaly, CEMEX i one of the founding mermbers of
e Pt Morers Cowition, lnghed a8 COP2E Dy the
Workd Economaz Foem and the LS. State Depasmment, o
reane ikt demind fior nevo-carbon solutiont.

2022-2030
Irmbermediate bongets

Delivering on Our Goals
from Day One

Asof 2021, we have reduced our specific net
C0u ermissionds by 26,25 comparod with the
1590 baseline. In 2021 alcdwe, we achieved

2 4,78 CO; emissions rduction pir Lon of 20
DEMENERIOUS material—the lrges annual C0x
roduction in our company’s histony. We reached
59Tkg of COu peir 100 of Comeritious Mmateral,
a reducton of Xkg compared to 2020. Ths
reduction, together with cur Cean enrgy and
elpcrriciny efficiency improvements, alowed

s o v ermitting 10,2 milon Loas of 00:,
equivaient 1o the annual emissions.of 2.2 million
wm

2030

2050

Reaching Met Zero OOy

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Acceleration of Short Term efforts to
Reach our Climate Goals

35% reduction of COr
omissons’ in cemaent

A43% use of alternative fusls
74% of clinker factor

40% in clean electricity
censumption

>40% reduction of CO:
emitiont’ in cement.

35% reduction of the CO:
ot in concrate’

55% in clean electricity
consumption,

71% of clinker factor
50% use of alemative fuels

To deliver globally
net-zero CO: concrete
with an action plan that
involves oll the elements in the
construection value chain,

¥ Cormpaeid to o V95 RumHire

Appendix
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Compary Owerview  How We Create Value

CO: EMISSIONS IN THE CEMENT-TQ-CONCRETE
WVALUE CHAIN

T Comert incastng i the source of about 5% o SX ol
thewerids 00z emissions”, Cinker, the main ingredan

of cirrbnd, 4 produded in & kin by caltnation, whin e R erarion
SL0N FeCtS with ST DTG TInH A £ BN ) mietune D
of calzium shcates. This prO0Ess Senerates the Lrpest
percencape of 00 emiations in the cementio-cononete
withur chan
Powwer Supphy

~B53 M tons

CEMEX totol 2021 amissions

Argoading bothe Global Cement and Concrens Assoaton {004
AN EMCMI, SASH EMLCM TG

Fishare in Action

= Loy Gt Dk

B Ercaic Power
W E ey

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Appendix

Condbrustisn & demelitesn

A W Ak W Fael Rt ot il
mirnegrsl Cemene u Briers Becycied Concrete
e g At  Recyriod Approgeis Mt Cartration of Cordrets
& T
m Caicired Cays
Tronaport ond Supples.
e Mot 8 L £ Tt 8 Pt Dptimizaten
w B e Rasie s W Low O Fusis

Recmory

FroCann EmEEIng | 7

Mo i e £ PR |

Fueel Erridinibinfud
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Sustainable Products and Solutions

One of the main goals of our Future in Action strate
provide low carbon and sustainable products and solutions

10 our customers so that the built world of the future is more
sustainable and circular.

Company Crenies How We Ceeate Value Futuns in Action Our Progress im 2021 Finonciol Perfonmeonce Le e Performance in Detoil Appendi

Wetaa® peoducls ae gLty desgned 1o Balanoe o

LT eapedlations for high-quaity and pedfonmande

wiEh 3 bever CrBon FacRpring 5or thedr gonginuTion

Eomiots, T thas onl, e VerTua® ool range Suppons

Easisiers and Ceniraclods. i eanning oredl pa
s

T thas endd, wik 30 HREshog i research and deasiop
5 R iR B RPN B0 0O
COntribAt b0 the Congtiuction of Chmabedmant uiban
PAOjects, SUStanabie BUidings, and Cimate- reslient infra

ST,
recte Bhadding Life-Chche Agsostmaen

Viertua®: An Extensive Family of Low CO: green budding certSoaton.
Prodfucts
W introdiuted ouF o carbon and indusiryfirst net zorg 4
CONCPRiE. 5 vl 33 R Catiedn QTR Uit 1R Vieriua® e‘ m
Beaned in 2020, By March of 2021, we had fucoesshul come =

L UED. By Mo ot aneene iiphpey Low carbon by design

pleted the ghobal rofout of
cepthity s been very £
Qur Verlug™ net-zero carbon
concrete, the first in the
inclustry, is now avodoble in
our main markets,

SASH EMCMS

The Industey-first Met-zero C0: Concrete’

Yeriua Ulra® concrete utes oul ke techosolopy

10 et A3 carbon foping by TOR, neutradlzing the
remuapining 30% through offsesiing eforrs. Veriua Ulra®
CORCAERE IS 3 Tundinental Sen i Jehiving sur 2050 goal
of detiiring et zern CO0r condnete globally, it replaoes
Eemr st et L Chnket with 3 PEORCA Tt IChOECRyY
that eliménanes associated process ermissions from the cab-
Cirian o gty This chrber-Itid (ONONRETE S e uted
a5 3 ernative (o mone comengedy used chnker-based
CEER SRS N MURiDie 30T,

B Cormpaned g i atryaandard Poiteend-0imen Dcd (o
Criete. SECtorl Fobal I age ret Emesion per ton of cinier, The
it S fdch WirtadB ol i Ghlindd i &
T R el e ¢
! T, Gardlng e

BRI p—
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W surpassed the first million cubic meters of Vertua™

Vertue® products ane uniquely Concrete delivered to customens in 2021, contributing to

designed to balonce customers’ emblematic projects in many poarts of the wordd,

expectations for high-quality

and pedormance with a loweer

gorbon footprnt.

UK HS2, high-speed rail. Lo Marseillaise
Largest infrastructure 30-5t0Fy SKySEraper in
project in Eunape the city of Marsellie

i e i

f% B Mmico

J@rt | Quenttans-lrapuato Highwany PIED

Considered the first sastainabl Cificie uiling in W,
w/ ::dﬂiw;;:%wmwirfh: & builging in Warkin
15% 25% 40%

3 Clgk heve for mare infarmation about Vertua® line of cement
and enerete products.

CERATX 058 ITECEATTD BEPCET
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e

Qur ds of value-added ready-mix concrete ond eggregates

products ore helping meet the challenges of the cities of the future

QUR COMPLEMENTARY PORTFOLIO OF
PRODUCTS WITH SUSTAINABLE ATTRIBUTES

Qoo Veriua® prodcis oomplement our existing and grow.
ing, family of preciucs and soluticers designed 1o meet
e et of b grioen Mnd Crouldr dondnmp—reduding
SRR CONSLEMPRION, SMpTONg INSLln 0N, nhaning the
capacity of struciunes 0o withsiand dimate G, and,
of course, reducing carton emissior

An important shaee of our porifiplio offers sustainaleiny
PTITAANE CRAPMIITCS Beyond Lradianal Samsns.
s 200, SE3% of Cuar CemeEnt and niachMe CONCIELE SN
were knked 1o products wilh cutstanding sustanabity
vt inchating resource and eneqgy efficendy, resi-
s b C00: Toptpried, ndl HES berelts, among othérs,

AN EMECALE, SR LSO D, VAT

i} Perofoam®
Lilira-light weight foamed concrete.

B Hidratium®
Tolerates extrorme condnions and has sel-guring
properties that elimingte coninéte aracking.

B Evelution®
Sttt 30 dorits Bitduse it has Self-Compact:
Ing and selflentling characteritics. It enem:
POSSES. 3 FORGE Of SUengats ranging from cormen-
ticnal to high strengh.

o

neogem?®

A range of value-added agpregates shat offer
urilgue CORStmCtien Solstitns.

Pervia®

A solution for draining pawement that makes it
cashtr for water 1o pormeate and be conducted
103 WHEY FRINIRRMEAT Y00,

Vertua®
Inchustey-lirst Pel-perg OOy gondrete,

o Promptis®
Rapid-hardering contrete thas dedselaps com.
presiie drength bo demald and idnee elements
in fouar hoars,

Resilia®

A sulrstitute for steel with fibers that prowvide
Py strengih and ductiliy,

Insularis®

Impecnes energy elfiiency due 1o erhunond
thermal insulizion and elimination of thermal
brigges.

CEMEn X0 BTICAATIORPCET
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rrmeal

THE ROLE OF CONCRETE IN BUILDING A&
CARBON-NEUTRAL ECOMNOMY

vt absorbs CO:
nd it is infinitely

recyclable

=L

5 B PCHT
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Decarbonizing Our Operations

We have been working globally to take full advantage of proven
technologies and maximize the technical levers currently

available in the cement and concrete production processes to
reduce the carbon footprint of our global operations.

Gowernonog Performance in Detoil Appendi

ot 2030 poals. Futune in Aouon foouses on
U folidraninngg bindr S 0 Fiducl: Ut CATDGA

iSO

B Asoclerating the use of alternatie fuels with high
beomuss content

Optimiring thaimal efficiendy in our tement kilng
Inscrizaring the use of diecarbonated raw matediat
i chinker

Uhsing el dinkers: Rw-lemperatune glinker and
borwe ©00 clinkoer

Rediugirg the clirker facior through blended
RIS

Mandmizing cur clean elegtricity consumption

Reduting our Transport Emissions

SASH EMACAMIZ, SAANEELCM 01

Qur 2030 Tange!
(kg S0 e of comanibitions prochut)

801 - 1
-~ L2265 202

620 56] 1 bR

<475

15490 2020 2021 2030

Algning Sustainability Tangats ta
Well Below 2- Degrees Scenario of Sclence
Based Torgets Initiative

b B D 4F e el

CESALY 0% INTICRATTO BLPOET =
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Alternative Fuels Rote
{prcirtags)

29.2
25.3
20.4
5.1 I
= N
2005

0.6

2000

SASE EM-CALTE D, SRR LS-EM D01

2030

2021

How We Ceeate Value Fishare in Action

ACCELERATING THE USE OF ALTERNATIVE
FUELS WITH HIGH BIOMASS CONTENT

i 200, alterrative
@ regond sl
ey i i
CONLARe PorRs compared to 2020,

2l the wary weith the F

AR L SC0E ELT
cher regaong. Our Mexcan

DEEIEA BOMTGHIAGE, INSfeading
tIRe points in 2021

reduce direct COr ermisshons fromn the
produdtion process. reaching 10,75 of the total fus
A;-m-& 202, Arerratior fuels ¢an elerirane our relance
o Carbon-intirma foss] fusd, powining our King whit
MO Suppontng Our oMmuities in didling with one of
SOCTS PO Eradnabie (RN mEs arte

AREratha fudl Mty vw
which Contaen

Our Progress in 2021 Finonciod Performoncs

methane, 3 greenhouse gas P 10 B temes meee hagmiy

it ranpgement 0000 thin ndling o
N 00, e IRl SOt elusslry &5 A e oon-
ey Of watte that ShiteS i & CreuLye BOoncdTey

Thee M Comumaen b fuels are s foels
{crop mesadues, ma Plis wood wastel refuse-cherved fued
{shwedded or pelietived municipal solkd w
Fd (B3 RS, Protesand tirg Chag)
wadts fwaste cals). YWhie thoee are m.
fuple, thay are not o cqual. BRomos wakte h Mneady re-
miged and atesobed CO: froms the stmigdphere, 50 when
L 05 Fate Lo s 2 fused i b 2 neutral inact inour groes
erisgicded. CEMEX ghts Frdd prceity 10 ule of AT ermathe
fiis with haghs biomarss Content

20, Bt v

Performancs in Detail

Successful Track Record

CE
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QPTIMIZING THERMAL EFFICIENCY IN QUR
CEMENT KILNS

Duming 202, wie Usid Py Crpests B L0 o Qi Ceminte
v king in il of our plancs in Europe 2D we continged
out obal refiout of the technakogy

CEMEX bgan using Pydrogen ingectcn in 2019 558
TS 10 Incredte ouf Ut of dnennatie fuel i well 510
mgecamie theermal fcindy ingur coment king, This ech
nolopy ngreases the bumabiiy of the rew material mix,
Blealtg T BredteT e of FTEFASGE FUeis 30 AbSuting
0 ermesgicne from fuel Congumption,

Furhenmese, we 3@ a7 industry eader when it comes 1o
researchand deveiopment relating to Uhe wig of hydro.
fen o e, Dur reCently arngunced pastnershis
it HEROE . Pl Frpdirann i ation ReTnasiegy wil
acoelerane this strategy, SRowing U o further expacne )
significarily scale the adopton of lydnogen i ol of owr
operations while reducing the consumption of fossil fuels
Wil i 050 e g with ASiond and Eniglad ond Green
Hydnogen Progedt in Malong, Sgain

SAGH EMACAMIZ, SAANEELEM B0

How We Ceeate Value Furhare in Action

‘Cement manufacturing is an energy-
intensive process

Cement manufacturing is an energy-intensie
Process, requiring rine materlals 1o be heated
o about 1,500°C in our kilns, Specific heat cone
sumpticn [SHC) is the energy needed o pro-
duce one unit of clinker, thi Ml ingredient
of cement. SHC i a key performance indicatar
that helps us measure the thermal efficiency
of each kil and i impacted by mary levers
inthe 2030-C0: Reduction Roadmap, Each of
these bvers has potential to redude the total
Tuel needed for clinker preduction and thus 1o
towrer vt fuel emissions per dlinker unit,

Our Progress in 2021 Finonciod Performoncs Goweinonog Performancs in Detail

INCREASING THE USE OF DECARBOMATED RAW
MATERIALS IN CLINKER

Im 2021, we anonded gver GO0L000 tons of 00 with the
use of Gecarbonaced raw magerials in our gichal opera-
e, By G Eufenii i Tuinl Ol rathond, wi Jhiewed
8605 ncrease companed t 2020 In the g onsumgREsn
rate of decarbonated r Kaberials, vwhath cortribates 1o
positianing Eurcpe af the fonefront of ermisgions redut-
o vce bk

Thae Lo of Sreddy S2EHMBENILT Fivw INATONals hlds
Brea potentinl 1o pead process 000 emissons s well 2
o redure ol emissons thanis o kewer hoat cemand
companed [owhat is ypicaly reguined in decarbonizing
P rarer el Wi e brnating B R reliandh andl Gl
ot of arbonated ripd matenals 1 replace visgin
ETRanE i ki pROdUTIon Wi A range of BeTRalhae
LA BTN, SO CART

¢ ard scancity of cecarbonated materipis s a
chalerpe. CEMEX B contnuously sediing cofabar ations
wathQEher ndluslretd, MiRrRRng e M, s it
g o Greoping: et TECROEEES 10 Nl U J0VEN0D IR
e et &F StheT SeCarbananed fivy Material.

Appendix

USING NOVEL CLINKERS: LOW-TEMPERATURE
CLINKER AND LOW CO: CLINKER

M0 J021, var e introduced novel chntens ina sgnil-
#ant nomber of our cement planis, primanily in Mexoo

A Eunod, redching S0 dhang b g ik peodksction
AN ST regen.

CEMEX hue reseanchid low temparatune and low (O
Chrvoirs for the past 20 year s, succesiuly dewloping
nowl ghinkerswith 2 1056 10 200 lower 00 footpring

By SeuaAting e 1 SERSAA] £ OMEsORtion of Siker Jd
UEng Special mngrainess in 1R rave mix, thisse techngd
O sgndcantly reduce the energy ntensity of chnker
prouction, impagre thie energy requirernent for gringing,
e utize a différend chermacal reaclhon b ik ks
Cy companed L0 ordnany Podiand Cement, For tange,
brev-Senieivalue S Rove (O CRYRer Aedaing COlInatian
tempratures Beio 1,350°C and 1, 250°C, respecthndy.
Thisie temperabunes dee anound 10010 200 Sepneds awer
than hose required for ord nary Portlang Cerneng cinker,
Al EpeRerd Arecl imdidnalmmend i TR ener gy infendty
o Cliriopr prodisgtion

T drvallaliny of the rouinid v MATeriais 1o phacuds
ncrel chnkairs 00 be CRABENENE in Somid K atdns. Thats
EMEX will gontinge L0 Emarst in the cevelopment of
S with & Smaler (0 faotprint. adtivishy sdoul
ol St of the Ry b AR, ] BB
15 giokad fontprant to nlack the gepioymont 2 scale of
lh("‘-i."*él.{{ﬁ.‘..’fd'ﬁ-’f-l’(‘{:-bﬁ
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REDUCING THE CLINKER FACTOR THROUGH
BLENDED CEMENTS

Asof 2021, Uhe average chnboer [aC0or i our CEMEmiAoUs
ProcUCEWas TSI, In e year we sdhieved 30 AMom wo
PerCErd g Poing Tpndubnnent inclinker Datne fom th
Preiols poar —the iowest keved neachad in (e Lt 10000,

Wit 3im 10 achieve further reductions in our cirier faoor
% i by ConnSabar 10 resch G 2030 poal. To this end,
n 2021 we continued to prgvide the market with moee
Bl cemen, IncreaTng ftocn 3% in 2020 1o 66% of
S4r Lol prodhactaon,

Elended types of cement for biended cements) ane com
pocsed of b nidudid dmount of clinkir biended with Sup-
Rl ntany Cernttious materkals (SChS] that hive the
Sl SUARAE PERBens, 30 Aty perfodimande i
tradaional cernens Mnd the tubktquintly produdid SO
crgbe, CEMEX & indroveiingly using SOMS a6 a substtute for
clinker in cement to redyuce embodied (O progess emis-
S e L0 rmeiiadns From erry wie Jasocated with
clinkpr procuction. The SENE can ncluce Bmeone, coal
BEREE SR RRurdl DORIOUAE D Dy a0 OThers.
By e proc easingg SOMS in the production of blended types
of Comeind, Wik Cin GEreine the chinker fadier, reduding
the everall emissien for of CEME oemen,

BALH EMLCMEn D, LALLM D01

How We Ceeate Value Furhare in Action

Géven the predicred gradua decing of SOMs, CEMEX
B dedeating oMo a0 meisting in the reseanch o
gt of otfdr Cemnindilious matinals and filiers

1 repdade (Enked Conlerd Phe Caltinend Clay a natural dlay
Ehae N boen sty eakinatod 1o ghe it rendtie Dot
T, Adgitionally, CEMEX i Goutioping the nd-he b
T the cptimal symergies between chemicals JomiaTunes
20 A5 RN SRSty LD SirvBiod 1000 - M3l Guiily of
erideer OGS L0 Impecral L réad Tty of Cermuens s
ingrease (e ingiusion of chnker subst

T

Our Progress im 2021 Finonciol Perfonmeonce

In 2021 we achieved the
lorgest onnual reduction
in clinker foctor in the
last I years.

MAXIMIZING QUR CLEAN ELECTRICITY
CONSUMPTION

Im 2021, CEMEX continued keading the industry in Ciean
elecricity with close 1o 308 clean elecnoy corsumpaion
i Cur Cerhint plani

I 2020, wr achieaed 1005 rentwabie onegy supoly faw
o i aion i Poland thasia 1o an Apreemant with
PGE Obrdt, Adchbaonaly, wit extended for thinee more
years.our agreement with Engie 1o supply 100% renewe
Bbh eriEy 1 uf OPEEDTIONS if B LNt K,

By 2030, CEMEX samns b souroe 55% of its ghobal et
Iy CONSUMERIon in cement from dieen energy sounies,
abrrdrat ol th Gument kel This Langet will reguire &
combenation of plastspecilic solutions doe to differendes
iy e ARy 00 Rerevale Chian ety dfficiently and
ot eSTocthaty et will Jet ditforence in the local reglato-
ry a5l COONCIMIG Enirgrements nbar each plard

Aafvanding U uckds 0 Coh LNty in CEMERS Cermint
Ol thors COmplivmeris The rmr&vﬂctqowﬁ_cm'.to
SR NS 2ETO-CMISSIONS SMBTDN, A0, § Makes pood
EinieSs SO Fen that the price of chean elctriciny is
competith N mdey mdrkels agaecr The price of fesdd fud
Rereradion

Governonoe Performance in Diboil

Appendix

WRCES DEVELOPED

250 M0 Evs wind farm
1500 Till sl (e

hbeuico 50 RPYYSE Hldrs deRat v

B 26 AW Viert i | wind e

126 M Verd b Bl wind Lanm
Germany NI w1 e gy Catiity
u'du Mi VOO, el DOTRIET
PFoland 00 netbwabie 00FRraT
Colombia R Pyt port ol
Fanama 1 ettt coenract
Califernia 7 AN wing ezl

5 MY warste et reovery faciicy in Sold
FERS IO 5 MY warse bl ey Laciicy in APO:
Dominican 1.5 hivBe 20l proiect
Repubic ONTAE 1ol prosct contracted

* s Deerone 31, 2000
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Leading Energy Efficiency in the U.S,

N
500

REQUCING OUR TRANSPORT EMISSIONS

As o of the Langes resdymix

Wi
shige i the Frsd Modrs €
COmmned €

L (FAOCE where wee Fure
hnciogy inthe

IMPROVING ENERGY EFFICIENCY f electric by ity truchs,

Srariopemens o

E eSS IS al50 A el ¥
e 1or andriy dhd v 5
o ermessons. AL CEMEX, we are % R Soamipal Beg wWithi Qur Ll

edute G0 Lo B0% of the carbon &

1 0 Sooip

P

Matural Gas Trucks
o grony iy 2022 Re o
anvd ol
hitr

Wi of
g 10 Cfpnds (bl whitg
e chirpioped for ouar man

Rk Apei s,
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Innovation and Partnerships

Ve harve the knowledige and tools in place 1o achieve our 2030 Futune in Action goa's. The
Ehneegeal Chalenpe Bes Biyond 203010 résch our podl of dilviring oy rét-oiro OO
CONCréd for M8 Customers and Seograghics.

_/) o deSiithons b ity o furthesr gl froen the 2000000 Boddaap reduction kevirs, the

@ Ry b Pt dur 2050 godl 5 10 desdgver and scale Breaithvough 0. riduction dnd
misigasion echnologies throughcut cur entine value chain, We e taling decisive agtion 1o
T iBkne tRESE SRIACENETS By Mralt aing Uk COpalaities ol thie kiry assets: CEMERS
Giobal Resianh g Disioprment, CEREX Wentunis, and our nbénal Sman nngaton
[=at=2

Our Ridersdorf Carbon Neutral Alliance aims to create the
first net-zero CO: cement plant

In 2021 we announced that as part of our Fulure in ACtion program, we are
dinvioping a carboreneutral alkange in Germany 10 Dt and dcoeberate inng-
it B PsleEies B fedch Earbon Pty in owr Rideroded plant

We are collabaraling with S1rups, universities, ather industries, and
autherities to develop industriabscale sohsteons using leading-edge tech:
rrodgies 1o create & carbon-neutral chuster with the participation of over 20
partners in Rddersdod, Germany. All findings obiained in the Ridersdor!
Carbon Neutral AlRance will be developed, shared, and adapted to local
conditions to accelerate cur goal of decarboniring cur main cement planss
argund the world, With the innovative technologies, the C0: emitted in this
cement plant, will be eaptured and comverted to new forms of energy and
matedials for local use by industrial, residential, and FaNSpON SO0

AR DMCMEIad

Performance in Detail Appendix

Announing o medium-term corbon reduction
goal in concrete of 145 kg of CO: by 2030

g i

165 kg by 2030
35% reduction

Met-zero CO:
by 2050

o - |
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INVESTING IN CARBON CAPTURE, UTILIZATION,
AND STORAGE TECHNOLOGY

Asof 2021, CEMEX 5 acthdly engaged in seven industrial
scale Carbon Captune, Lnikration, and Storage (CCUS) ples
ErOpa Sl 10 DO Cperationt Bitween 2023 4
2024, Trree of the progects. havve cofnanding from the
European Linkan and the US Cepanment of Enevgy.

CEMEX baleves that COUS technoiogy i ond of the most
critacal and yndendeveioped bevers (0 ransition to a
ormanneutral eoandy, COUS 5 3wy of tang the O:
ProduCod o ervRy-Genin processes and Separs-
ng it from the nest of the exhaust gises. bransporting it
fioe further use in othe industrial processis, o stoding it
wridhesf groud 20 that i Cinndt eniter 1he stmdsphere,

Bath DmCminiad

How We Ceeate Value Furhare in Action

CEMEX believes thot COUS
technology is one of the most
critical and underdeveloped
levers o transition to o
carbon-neutral economy.

CarbonCean,
AT ik e
Lty

MR, Saepeed
and Lundi

e gl

CarbonCiean,
Ererirag. Sonfiog

Syminion
Carbon Ciean,
Caebon

Uptyehg

Caku 4o ot

BPC ® ® < dap

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Carbon Capture Technology. Amines Chemical
st D U dmne-hunad Sodeenis.

Carbon Captute Technolagy C0rsektin
it s hat et .

Caroan Capture and Usage: Cryopenic £
Wil s

frpem endening, the atmosphene and Pt it Lo
beneficial use.

Solyr Radiation-drien
ity proalatiion S Cashore Ml ut Boaten
A1 00 19 pradusl fyrihels fors,

Carten Capture: Amines Cremical abagepton
W D Sohetna s,

It CaRtinatien 2 Carben Cactune

Appendix

Leading-edge Collaborations

CEMEX is cdeveloping industrial-scale projects looking 1o put in place the
techncbogies that capture COb in the most efficient manndy, CEMEX has boen
stuching COUS in collaboration with other companies, international organiza-
Bgns, andd Cademeg inslilulions,

CO

corbon clean

Leilac

Caron Clean has Goveioped 3 nowdd Lechnolony
[CycloneCC) which cam effeciprly and cost efficiently
caplure €Oy from industrial processes. The goal of this
breathrough sealabie modular techmoiopy i 10 reduce
the equipment size by 10 tmes o reduce the focepring
and 05t Bry up 10 S0%,

Thae Low Emissions intensty Lime and Coment (LERLAC 2)
PIOHECT S0eks 1o separate the carbon produced from the
chnlupr manulacturing process 50 the concentrated CO:
that resull can b ol capturid o soced, This ingi-
et calCination technoiofy 5o has the potential 1o be
powerod by eledtricity, which veoud réduos Sigrifcantly
the need for fuels in the whele caltination peocess if the
iy s sourced (rom renewable sounes.

CEMER J INTECEATED BEPOHT
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synhelion
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Compary Owendew How We Croate Value

HARMNESSING THE POWER OF SOLAR TO
PRODUCE CLINKER

Whe harve prodhuced dhriugr URing 5007 enigy. @ breals
1hrough technoiogy Ceveloped in panrrship with Synihe-
B 10T el Wil €S 16 DS 1 Bl insdiuridriad S0l
Syriutdacans to Ry aTHERSES Chat Pty Of SOR hatat,
ampified threugh hancreds of perfedly angled marvors,
10 prwer cement ki, thinetry eliminating the need for
arty cithvir sourois of fued, Furthermaode, this technology
capiunes 100% of the carbon emessice s, which an then
b staeed underground 6 Ltized oS feedstack for fusl
prochuction, enaling Comant manutacturing 10 schivae
naet: peno ke,

DEVELOPING NEW COMCRETE TECHNOLOGIES

CEMEX contirnis diniioang pamebrshipd and dupii-
i b COREILE Bchnoiogies with & iwr (O
foctpring than commntional condretes. The devtiopment
of mew concree techngliogies indudes: the smast use of
Tl T et Prerts and o Bindlens, Bcdeier .
o riarbonition prooeises, the analysls of tw Sourtes
o potential ARRrRathe SUDDe I nLasy Comenitxg
bastierianis (RSO alieahopenent of rulesr SRR LECH-
neiogies. and the formation of cincular econdmey selutions
1hat help Fvoic Carbon ermissions related 1o exiracion,
AT, 3N PPOCEEIE CF i i FOEYias.

Fishare in Action

STRENGTHEMNING THE CIRCULARITY OF
CONCRETE

The recyslable propenties of concrete help svoid carbion
erissions 300 oosts fromicesposing of oid congreoe and

B ealf MOt LRATEEO, S PrOCeLag of falew fl e

tenias. CEMES has foused efforts on deveiopng in-house
rechnology whis 2150 SOHEE COTOIeMEriany Mot
through imastrnents in Sarups and highvahes collabe-
Fabaon agreEmAaTS (0 Strergthen the Griular cooncemy of
gongreoe, Our operations in Co'oriva Joe using our ad:
erietu e Ptlegy BOCHCLE 10 fieover 3 reuse fesh
FERCy-TER QONCTEUE and residuds [has refum Lo the plng
insige oAty MK RS,

MAXIMIZING THE CAPACITY OF CONCRETE TO
ABSORB CO:

WLhop B, eononet e abarts 0. Becarbonation, whkh
Eours in 3 gondreid shruclur e, iInCiuding bolidings,
ronds, sidewalis, dams, ST LmWEys, 2nd bridges,
s Fermr Eheeninoute Rirkis from thi: Slmosphent.
CEMEEX, Bl that thee rocarbonddion of buill com
IR DROGULTS GV Thir Be Cytle should Be recegnized
wifiexrriiby b OO ifnitions Bocourting. chrbon Sotpring
rethodolages, and C0: certification remaval schemes.

Our Progress im 2021 Finonciol Perfonmeonce

In 3 colabprative and mulSsCeinany projeo admenis-
veved by the Fromch institume for Applied Reseanch and
Experimenitation in Cial Engintering (REX) CEMEX
working on aoelerated Carbonalion prooess (o o
0 i the aggregates of resycled conceete. The FasiCarh
Progect s 10 phug the porcsity ypical of regyded gone
ot thegusgh £arbonaton, reduding the impadt of CO:in
cononete comained in Areaunes.

IMPLEMENTING REFORESTATION AND OTHER
CARBOMN OFFSET INITIATIVES

Uip 10 23.5 million tons of OOy deé curréntly stoned withe
in the vegetation of CEMENS 300 quarries weridwide,
Sirrilsity, CEMEXNS Adtune régerve, Bl Carmenfd 140000
Fobctdnis ol redaervg Wocated o the LS, Abiubcan bor.
Serl sieees dround 11 mllien metric 1ons of baodogicaly
sequistened (00 CEMEX strorgly Suppons the roke that
UL B Sk S pliny I neduing the Teea C0:
Comentration in the atmosphere. Guaery rehabditation

At DLy CORSENMION BMEATS Rl drhande raural

Ccartoon Sinks. and enable C0: nimerl in our industny.

CEMER J INTECEATED BEPOHT
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Compary Owerview  How We Create Value

Fishare in Action

Our Progress im 2021

Promoting a Green Circular Economy

ADOPTING POLICIES BASED UPOMN GREEN
ECONOMY PRINCIPLES

T Cmesit inCHmstry 5 & nt €
shing in 2 gingulae econoery. CE
PO Burlid utdn gy N Gty

primaeiy fooumng on

. wWaste directives for energy recoveny: We
achvocate for waste managemant policies that
enable the valorization of waste streams and that
are based on the underitanding that our Cement
plants gonsume residues which simultaneoushy res
dudes Lindfilling and our 0O foctpeing by replad-
g the wse of fosall fuels.

SASH EMCA D

Premote the adoption of low carban cements:
W promoti 4 mone widiphedd sdopion of
blended cements with a lower clinker factor in
all s of projects, Lower dhrbier coments hine
thet it PeBAmEnoe STandards is Comntion-
al gemaent and are kiy for advarking global CO:
redustion Largets,

Increase the availability of clean electricity:
Ve advocate for rencwable energy policles that
enable and promote the energy transition and
ehean electnicity perration. Sudh policies wil be
kéy 10 achléve Gur tanget of 554 clean eledtricity
consuEmption by 2030,

Recyeling construction and demoelithon waste:
Vi promete the recychng of concrete waste from
dnmeolition 3nd CONSINUCHoN MThities and we
Sdvorate b iImplemsent waste directiaes 10 entere
the proper disposs of concrede and enable it to be
wsed aRain in the produdtion process of gement
asd riachy X QondEbE.

Government and Multilateral RED Funding: We
promone geeernment and mihilateral funding for
retearch and divelapaent aimed a2 secelerating
the development and implemantation of Carbon
Captune, Uilizaticn, and Storage (OCUS) technel
GEReL, 6F ey other tehnokegy EROT £BN Stale the
decarDOnization process.

W Carben Pricing: We freee the implementation of
i buaed e hunidnd in thie fonm of dmi.
sion trading sriemns (0 determine a carbon price,
Sadh MM DoV CEILIALY 10 InEsimsent
and aperatonsl deciions to miigane O in  1ig-
nificant manngr.

Collaboration Within Our Industry and Other
Industries

Close

g Soastih Amne

ah PCA

b CAMACE

Wl oty 0ol

Ly sl Wt e,

Y canacen ggn
CIFIC EM

Financiol Perfonmonce Govermonce

Performance in Detoil

Global Cement and Concrete
Association (GECA)

CESALY 0% INTICRATTO BLPOET



Compary Owendew How We Create Value Fuhare in Action

LEADING OUR INDUSTRY THROUGH PARTNERSHIPS

TOACCELERATE CLIMATE ACTION

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Appendin

COMMITTED TO CLIMATE ACTION DISCLOSURE

CEMEX has been 2 criver of repoming and transpanendy within cur seqicr, We ane prowd 10 be acthvely engaged and
e QR I G PRGN Do he SUAtRlngS I Medomeninadation of the rmain chiben diaisnre pitieims

Ceeatng 3 commeon pnderstand ng of chmate-selatid ks AN SRROMUNIES JErous N Cement and Condrote nduatry
s by i U ety of thee Paris. Agreement poals. Disclosures of information on dimate-relaled ponande, SIralify
ik, aned metrics 5 essertial for succesatul long-Lenm raston.

EELS'CHI O

CENRER harg sagred the Bursiness Ambition for 1.5°C commirmnent led
&y thee e iean Business Coaltion in pannership with the Scence
Based Targets initiatse and the LN Global Compact

CEMEN joired Tne Race 1o Jero Campaign of the UNFCOC Launched
55 MailiDe Mt DS CMARITEALS (1om Citied, Bulind-tel and
Irnistors ahad of the 26th U Chmate Crange Conférende of the
Pames (CORZEL

: Flg Movers

CEMEEX k5 orwr of the founding, memibers: of the First WMovers Coals
tion, ancunced 1 COPZE. Created thvough 3 pannership between
the WLS 5ot Deprtmdng and th Wadkd Edendmes Fadum, the FMC
B groagof gobal companies joining together 1o scale up critical
emergng 1echaologies CSentalio ihe Nt 2EN0 FAmSLion.

e‘a} United Nations
ey Global Compact

CEMEER Bésarne a founding merriber of the recently created Urited
Hatsre Global Compad CORO Coiltion for the 5068, whidh provides
2 platform 10 inferact with peers, investons, Enancial instfutions,

B e Lirite MASION nith TR 2 of JEFBCTISG Fnace CADIN 18-
wands Seainabie deaiopment.

o
o

CEMEEX oerind the Covpanite Ledcors Group Europs, comened by
the Camiricige Enstituse for Sustainabiing Leadership in suppomof 3
CHARRE Pty B onsTTy.

COP: In 2021, (0P reaecd CEMEX 15 highest faling for dmate adtion
headership, inchading L comQany i IS prestigious A List. CDP recogriced
CEMEN for B Jtores £ CUt Crmissions, Mtigite Cimate risks, Jnd ko in

the Lransiton 1o & ioweCarbon egcnomy, Funthenmaorne, CDP named CEMEX a
Sl header i B4 Supgdiod ERBRpernent R [SEAL Bwafding 1 oy
04 1o S000é Afpr Inglivnenting bt practicis and Secoesfully engiging it
SUEPly hain on cimate change.

5 Eut
\\\\}\ Tronsision

Initiative

Transition Pathvay Inltkative (TPIE CEMEXS cartan sirategy and the
rmanagement of s risks 2nd cppormuntes relted 1o the low-carbon rans
tiah sl B Do hinotd B orcling 10 S eritesia

Tazk Foree on Cli Financial D (TCFD): CEMEX

b o upporter of TOPD! and hans adopted B3 recommandidions for dimate
related repoeting since J00, Our 071 TOFD Distlosune is located on pages
255271 of this reporL.

| TARGETS

Science Based Target Inktiative (SBTER CEMEX 3030 poa's and commnit.
et et Aligrid and hunet Boer valdited By e Sciente Biked Targits
initiatse aoooncing o ihe Vel Beiow 2%C, the most ambiious soenane
cusrertly avalabie for the Cement industey, This S8TL 3 pamnership Bitvben
COP, the Uribed hations Global Compact, Word Resounoes insttute, and
thee Wiorkd YWiche Fund fior Nature, i the foremaost suthority on sience-based
T BCU0N Foas.

BALh DO

1l

COMIX 200 BEICaATID PO T @
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1l

Our Progress
B in 2021

Our 2021 results, which were quite
transformational, bolster our commitment

to continue to live our purpose of building a
better future and are a testament to the growth
potential of our markets, our focus on customer
experience, and, most importantly, the dedication
and commitment of our people.

CENATX 058 ITECEATTD BEPCET »



Company Crendew How We Ceeate Value Fishare in Action

Our Progress in 2021 Finonciod Performonics Goweimonos

Our Health and Safety Commitment

| is that anyone who interacts with our operations.
returns home safely to their family. We consider this a moral

imperative, and it

the reason health and safety is our

company’s foremost value and priority.

ZEROALIFE COMMITMENT

Wie dre cormtinthy working toward our ulirnate poa’ of
200 Irfunies woridnice o dviy MCaSon—our Zerodlife
commament. This goad is visally impeetant 1o hefp safe
B i OIS, B CONEMIIENS, B SVEAaE W
et with our Comparsy. Our HES stealigy and perfor.
mange 3 gverseen by our LEQ,

E

Our elfors 1o offer our employtes and
contraciers a sale and healthy work emdrn-
men: and 1o provide for our communities

wiellbaing diregtly contribute 1e our pricrity
5DGs 8, 9. and 11.

Badh DG I0ad

Our Path to Becoming an Injury-frée Company

CEMEX is & posithor safety banchrmar for & global com.
ey i Gur indluitry reRSbEriog an empaoye Lot Time:
Enjuny {LT1) Froquency Rate of beoween 05 2ng 0.6 for the
SR i S, TS Feuits oS ot malidlion
and cheds eddence that our Deradl e commment & poge
CRaEng POSAVE CuLEOMIES and LIXoming 3 realty 3ross
e varss majority of cur es. We hoave 2iso ser 2 2025 tar-
£t of 0.2 LTI Frégquindy RIGe. Jifming bo continud malding
Progress in our perfprmance,

Sadly, in 2021, 00 emnpiopee Lnalty codunmed. Wi wil
g4 b sats e untl wie hue made 3l fataites a thing of
U QL i DU CPRTAONS, Wi a2 al50 sad [0 repoit tha
B4 MR CONGELTAE PihaCior In ISR Pehing
CONracRons in reger yours, o et hack v experenced
with eighs contraaod aksies durieg the yean T5% of the
Coftracnee Aaiied ocdured m,-n-umu_r' PreTIeS and
S ol those invphaed roud traffi ingidents.

Contractor Safety: Fundamental in Qur
ZerodLife Ambition

Asancing cur ZeroSLile Commiment S50 reguites
seanching flor ways 10 posthly nfluence cur ConUaos.
LBy pracTites dnd ridadt

Oue Contracior Health and Safety \erification Program
Pl s verify Ehat CerTain contractons omply vith hiaith
andd safely proceses and hiep sl whils working with us,
Implemended by our Global Progunemernd team thoough a
SPHOLANE RGBTy BRIV ENSA that LAENES O 8-
LG SEberm, 1R afessment Chihs for regulition
comphange, RabRy poboaes, Miak premes, manuals and
procedures, and apoicatle aring and socreditations,
g other requinemenitd. in 2021 wa réached an S8
COntractor werifiCalion rabe, the S600nd CONSeotve year
wit Surprstid ur 2030 tarpet of B0 comboation of sur
EHOCLATERE Spend.

Fusthermone, in 3021 we siscorssfully picted in 2 number
of ' expr lions an SOENCnS) St pradess foduted

G gy pits OF COntracion maniperent. These audits,
WIBCR Wit DLON 1D USE Maang Wil i 200L 00 Caried Ol
oy alth andd safety SpECiaiats wh s independert of
e managemeet o the iocal st

Performancs in Detail

Employee Lost Time
!
(e milfion hours worked)

2.6

06 g5

0 W5 2021

CEMEX is 0 positive safpty benthmark
far & global company i our industny:

Emplerpee LTI Frequency Rate
of batween

0-5 and n-6

for the padt seven yeors.

of gur openations. achieving
zero employes and contractor
LTis im 2020,

Zero Employee Todol Recoedoble
Injuries im

86%

of our epenations in 2021

CEMER 3 INTECEATED BEPOHT
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KEEPING OUR GUARD UP

iy the Tace of the COMID- 19 pandlemic, i Carme topether
Tromm gy e s onee CEMEX farmdy 1o gt faad. beaem, ang
g 1o 3 ey suaton for us all, Theoughout 2021, we
Rl ) CORELEAT Mo with Bonerrinent duthar:
RIS INg MaNLanGg SNt FequUEReTEntS I% Wi wortnd to
Continue SISCEUANTING our peopie and safely deliver 1o our
cusnomers the products and sendces needed 1o entune

i omtinasty of easential st

Wil 0 RS TPOE BARBANC AMIBUS €0 B b SeTitus.
e, and wie hunas ackdrespod 0% part of our training,
FHIENERS CAMPIET 3nd prodocols 10 COnTinue SUppoet
ing, our peoche. AS e stil hune 10 co-exist with the virus,
S PRAANGE ERCOUEROUL I et BT hbee it Budel
wp il fies,

Funbenmone, we hare stea updated our Bk 1o the Office
and Trired protogol in sntkipation of gradually retunming
10 soene face-1o-face acthities in some geograghies. Our
b, i, aned giotal Rapid Respdiie Ted s contiiug
WO 10 e TNt Pt il Mddures 50 That we Can
FOCT U0 BoCal STEITING i & Very SRR way' I SOGon 1o
wodng 10 control what's Ifrside Sur e erTELES, W COntn-
U MRS eress with the Bamiles of our ermployees
20 ENCDUTARING OUT COmETANLTS [o beep safe.

Badh DG I0ad

Protecting our people from the risks of
COVIe-19

1. Health and Safety Management System (HSMS),
Tro 15t eerment of che CEMEX HEMS puides us to re-
AR TGS I DU MANRREmEnt of Frild Janciated
with thae COPADH 19 vy, Added in 2020, this geos
cated elernent of the HEMS i desigred 1o help us be
prepaned in the future if dtuations of 3 Imilar rature
U by nstibutionalinng cur aponaach 10 effecthtly
Mnaging #nd matigating, risks and impacts from pan-
- S e e

2 COVID-1% Protocols. The 52 Fygene and safety proto
co's direioped in 2000 continae 1o b e Correstone
O gur ¢orts 10 protict our emphoyeds i widllas the
POl vt inderadt with during our din40-Clry business
SRS o POLEATN] Rl presinlind by COMD-19,
Tt guichidint=, e Bired o this bt Jvalabie nfarma
ton friom the Wiorkd Health Organizition, Fealth speci
515, v o AT My ot 3 salety epeviise,

3. Behaviors That Save Lives. For ol emplopies, we
CONTIEE 0 PrSONie four essertial BEnrces 1o mi-
gt thee risk of COVID-19 nransmission: ideriifyirg and
REporting Symiploms, Personal Mygiene, Physical s
tanging, and Protectng Yoursell and Others, Through
ucelnes, plyBoods, 35 el 5 COMmUCaton i
TRk MMDETiNg, vl ek eDdded these “Behun
s Tran S Lives” into dhaly 200nies thraag s our
CPOrAtonS.

How We Ceeate Value Futuns in Action Our Progress in 2021 Finonciol Performeonce Le e Perfarmance in Detail Appendi

~2,000

of cur employeds around the world
haree $oken the funclionol duties of
COND Coacdinated

COMID Coordinators. Soce 2050, abmest 2 000 0of

S DIDOnES BAandl T WidED anal AR O e
Furctional dutied of COVD Coardratoe. B K 5 node that
continges 1o bee critical to cur effons of sifeguanding
our o and seeking the continuty of our business
dhuring the argoing COVID-19 pandenmic. Our COMD
COOAINIIONE Moo Snd Stnort thi Miapiiton of
DROESSINY Measures At eaCh iy 50 35 10 redue the
visk of cortagion

Close communications: Vi cortinue (0 keep close
COMIMLACItoN with our empiopees 1o underaand

i Ao Nt COPAD- 19 4 irpacting thite Bt and
o kot them continuously informed of the 200 and
PrOOIDIS Wi LGRS,

Wt ot cionidinially promoted the importance of vdd
PO through regular Cempaigns. In seme of our op-
RS, W P B OGN SBEE 10 Py 0 BITVE fole
i CRraCtly SUPROTting Eher SOminestration. I Courtrics
Wi VS EaETy o employee WaCCnaten b, v have
been pleased 1o see higher rates than those repated
By ol inthonithes. Thi € ormtant comimunidalion 1o
empioyees has helped us suslain sgrdicanty lower
iy PRSI RS i) ENE COMEMLATNS IR wiich
Wi OPErNe.

CEMER 0 TICRATED BEPORT — &
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A COMPREHENSIVE APPROACH TO ROAD
SAFETY

Driving s cne of the acthiles most inked 10 accdent and
faalny resis i oo ncustry, To mitigaoe this eish, v rely
O & COMPBrEniT i Jfreach 10 foad wiety bated o
bediging oneof [hed mios: ancod foets in oo industry,
dervellopung 2 34n0neg culture of defensive dridng practices
for our emplioyees nd Coctractocs, and comprenenaindy
Promotng 4 dultune of road safedy in our Communities

Building One of the Mest Advanced Fleets in our
Industry

Wie are leveraging: rew Lechadlopies 1o proactive?
advance our ZeroELife goak on the roud. The Lo
it velache SENEOrE, Comerd Syshems 1had e our
divers B patential dangers, mabie aps, GPS tating
aned Frnyr ot Syt of Lhety equipenent. in 2021, we
betgan birsing artifichal InfeRgence Sysiims io create poe
dictve teols that woukd alert managers about behaviors
1R gl Al il B sk

Oof OROrIOns 31e WUBEng trudk GFS 00 (elemanis dus
0 kdindify iy dening behaniong that réquine
reng, Bl 0 1o Rghiight godd driving piy
e its recogneon, In addiion to malking
Bl WEh Mae SROCINT Rtk
0 LRl i S50l COAtribast (3 00 B SO0 10 Jrddd] P
Y Fesy SN i R ko, run, Dot that v tragk
nchatde speed, harsh beaking, and driving hours; seostal

SATH (MM 01

How We Ceeate Value Fishare in Action

W are leveroging new
technologies to odvanos our
Zercdlife goals on the reod

= wehide

smsors
o, R

ROAD
S [EK
FEATURES
/camera
\ sysiems
]
apps

IPPICHIALE TySLOS have Deen SEeioped 1o manloe
POUENIY e 850 10 b g thim b6 the llenton of of-
O i S CReEr Jrhelrd.

Defensive and Efficient Driving

Wi sk for CEMER R begoime a bescon for good road
POBCTOIES B Ry COUNIRY WhEtE Wi O ate. By repeated
By ogridonging celerdans drving Sdl, Gur drivirs and com
TR0 MANGRE 10 Sty S50 whan this arg on the road
erossing thousands of kiometers tooelver cul produds
o i, We alta make e of deiving tmuliton, oot
CHLON PrOGERsh, WOrRShOES, SN viCE0 S0 50 a5 T
mpeove oo drivers’ knowdedpe Dased o0 GRoTOUS [OpSCs
SECE Dy s’ ONERNRENTIGA, S I IGEEICT ST Trand.
portaton, Our manthiy Giohal Rasd Trarsportation HES
Group meeting, which is atoendied by the senee supply
chain leackers from each region, Continually MONTGNS Cur
e, prattaid aned procisiis and dentifies new Control
D ceploy

Chur Progress i 2021

Going Beyond Our Operations: Protecting
Vulnerable Road Users

i dckitin 20 dchadncing aafety for our drivirs and doa
DrBCHOrS in G SrandROmation operatons, we P adopt.
od N inncative 3ppeoach theough whith we S on oue
fenc ey 00 EROMOTE Bt DEBCTROMS. iy Our Communities.
and (ontribute 1o Malong rodds & Hife plice Tor al

Faad safity—uwith.a £oal of nend ingidents—reguines that
M s hawe the abny 1o Inter st 3nd 1o-¢oeiss. During
SO, e continged (o collaborate wih sducatonal nsti
utens, rade mahorities, reighborhood groups, and i
Sty COEArEIIon 10 put togethe s evints Uhat foster &
cutre o road saliey, comphange wih regyiatons, and

g 0o deferaive driving

e bo-enhance rood Safcty for drvers. motondyclisis
cyclsts, pedestrges, and olher vulnerabie road users.

Finonciod Performonce Le e Performance in Detoil

Appendix

A g epmiple, in Colombiy, uiing COVIDA 13 prodection
MeBdGUES, Cul peopie worked a'ongsdde the Colomian
e 1 and Concrete Chamber o oo v 150 rosd
ety vints throughoot the year mdne than 50,000 poo-
ple il iogk none of the ovents, Inithe nest of gur
Soudh, Contrll Americd, 30 CBhad Sl dhade
1o 1,000 peap’e o our commumithes kearmed about road
safiety in our Safety tranings. During these sesseons. CE-
WEX eenpicyees offer 1aks and organize activities to high-
FERR U Engortindd CF rodd Rty Blrics Such b wiaring
SEMDEE, NOS wing Mobde pRones whine drving, upho'd
g 1 FeguAIONnS, PESDOCTNG SDOCT IS, cbeying
fad 3, thie Proper vedry 10 OCrss 32 Ier SexTions, and
betinyg it of biindd Spcts. Our Ianuctons 50 eplen
the sa%ety prorooods integrated inlo our venicles.

CEMER 30 INTECEATED BEPORT &



BUILDING ASTROMG HEALTH AND SAFETY
CULTURE

Wil SorilaniaOunly PR SCTTSS O CPEralons i ndlalhes
tha srengthen our cuiture of nealth and sa'ery

Qur standrdined ghobl programs hiip us instdl condis-
1enCy 3Cross datinat peographies while we also place em-
pharsis on the imponance of dewloping and sharing local
berid prieciios s o path B0 findkng inndvative SOut=ons (o
spegili chalenges.

Robust HES Team

Ourf ireroonnected oigarizaions) struciune st ers 3 oo
ordingRid, combient snd colaborstie Jpprosch Bo réach
U Gempanaice ol of 2eno injuries, induding our;

W HES Functional Network: Mathenal health and
salety specialists and their teams,

. Global HES Coundil: Conparate and regional
represEntatiaes who support gur HES Functional
Hebaar,

E Global Healkth Forum of Expents: Group of expins
leading initkathees bo share best practices and hdlp
ployees and ¢ ors adopt life:

AR DM 000

Company Crendew How We Ceeate Value Fishare in Action

HE&S Policies and Procedures: Reinforcing Qur Top Priority

Gur strong HES [oam Supoorts standandized control and prodedunds o bulkd Sl oper
B ancd thery COMESLENG MDdeIcy thed DAOess of Gl inilators iy Chee COUTIries whene
e oprae.

AS U MM e vl 30 DAOTIG: v e SIrong OB in plaoe 1o uphold our (om-
TS 10 Piath.and S3%ty U aughoul ouf ofganizaticn. Our (abal Hisalth and Safety
Policy & the cormeriione of our CEMEX Health and Salety Maragemiént Systim [HSME)
08 SOAS O 0D CXPORILCIS, 0r MRrs and workfioniin, 10 Canmy e their Jctiities ina
sale mpnrser ard 1o care for the Beaith and salety of our employees, contracons, and oth-
o Piiie with whon we inbiraet. Rindtmid drnaily, Bhe podcy S nRftetis Boges fuch
& Commyracaton with supglers, reporting and ingdent irmastazation, o well as taiing
cane of gher Pieaith and saleny of aahers,

Cwr Progress in 2021 Finonciod Performonce Le e Performance in Detoil
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We 3ié constant!
IR O AT P
are sk

LLE R

the: aotion:

HE&S Management System

Imgiamariting thi: HEAS bk kid Us 1o dinabiog b paritive
cuitune that helps drive Contnuous. IMprovernent in our
Pabaith B Sfety Pesats.

I ki L elefining Uhe DOMTHSERS LD SROIGE N J5ser
darce wih local regulacions, the HEMS s our mainiocl o
SN PrSSnGE rid i imeras Jnd RON'E for our oper
atiors by he'ping s arssess potentlal risks and plin themes
SNSRI 10 FEHO0E (N N 3 Coned ndted Mannes,

Thet HEMS BIIBENS 0L a0ers 10 mpiement & sug-
cessful heaith and salety SRy U055 OUT ODEAICNE
A Pudis urk o el U By ARSCINE MROuneES
o raining prograems for our employees, Furthenmore,
caf Bk MANGEES LIEDE Sur HEMS.0n 30 ngorg Bas
b i i Sl Ao fedion o Surtied [Enge Sttt
CRPAtUN LS ol 00 Farmuipne thisr anmisl Health gand
Safety Improsement Plans.

Commumigation mechanime embeoded in the HEMS
allgrw 10 Share Dist Pragtoes, thetely optemizing the
imefermentation of safity programes for our emplopies and
CONErECOrs Who DuTicinate i our cperations,

COMEn X TICAATIORPCET &g
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Looking After Each Other Fostering Visible Felt Leadership

H&S Training: Achieving Our ZeradLife Commitment

SALH EM-CML T CERATX 058 BTECEATTD BEPCET £
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Global CEMEX Well-being Model

P
HEALTH ESSENTIALS

o
ST TR
= e mi, I e

& i #

Pt ] e e
-

I 2021 we Cewelopsed the new CEMEX Wiell-be-

HEALTH AND WELLMESS CULTURE e P
ol ] ﬁ g Model that provides our poopie with a holis.
o Lo
Proengting workdonce heaith goes beyond being 4 dinect [y e Sy e appeoadh 1o diveloging interpersonal siils
bl 1 G BTRHCHOES. A 50 Creslins & posihee and oo e ot 1 enhance guality of |
elfciert work cultune a0 emdronment, Being heaithy ﬁ -é., [ )
fifaged Filk FACIORs S cliddred Mo, rone Droddly i ] pltema e The Mol will be deployed in 1 CEMEX coun- The CEMEX Awards provide us with the op-

POrTURIEY [0 FECORnIDE: thos operation

prons qualty of B, s during 2022 with four kisy pillars:

CEMEX Health Essentials B Emotional Health: Promote  healthy
a3t of mind theeugh exproises that
CONEILE (o MOanage emotions and bulld
risilenoe,

and reindorced their health
15 Sl the st snd i
and safety performance,

Health Essentials 5 our giobal health camoaign dessgred
15 et T Brenberie of RESh figkd 30 Nt

A emplons 10 I o heaitty Eestyie both inside and
cuAsade the workplace, The campaign undies many of our

. Physical Health: Encourages physcal

haraith effonns wordwice

T Health Essentipl inCathar i daided inlo twebe
gferedt Realh DOCemation IGERIS JMng 10 Jover e
ACPRE IDENTENE it Gur Peopie My B3 tviry dirg I
both otoupationa and preventive heath, Thee campagn
feamures saspso-understand materials that ane datridnged
10 CEMEN érmgiaynets wor Khwi e, 0wl B dyitiern fior
Eobal ndwiedpe shunng Jnd SLandindoed padenetio
BEEMEhe 3 fOlarst Reath Quiteng Witk CEMEX

heaith theough negular exnerciss, wel bal:
anced nutrition, sulficient rest, and regular
health checks.

Financlal Fitness: Provides personal fi-
randiyl shills incheding ca-o-dey spends 35
wirll s insatandie and retirement planning,
Workforce Experience: Promolts wark:
lifie balance the o the mplementaton

I 2021

of internal policies and awareness Cam- Our Global Heclth Forum of Experts

paigne. hos been instrumental in successhully
implementing our COVID-19 Protocols,
best praciices, end preventive inifiatives.
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CEMEX RED: A KEY DRIVER FOR GROWTH

Concrete is huncarnental no the needs of 3 grovwing,
PRI UAGT That will COnticue 10 Tinde i
MCRARRIEE L EME S

Offering an Essential Portfolic of Sustainable
Construction Products and Selutions

AL CEMEX vt S0 DTS o e SOCHIONTMIS O Sk
LENA0E CONSIFUCthon AN wak are Sodermendd (0 pronsde
th st peodhatts. SENVCES. SO, LBthnolages and
P o 3 plyers in the construction value chain

W unciersiang the Comedely nd infengonnegivity of
1l SRS POl eE Dnvard Balaing Mene Sustnally Ta
R G, W PECORNEDE thet Bmportant and unigquer roke of
archLects, CAEINCErs, CONSruCtion CCMpans, mestors,
proeneiers, goverrament offinss, and final users,

Fishare in Action

Thee Doaleing smadenia’s echusdry plan's an essential ro'e o
EINSEING S0 o SOREYS ML PrssEng chalenges and
COdnife g Lty DU0Gd B0 FEID e vedrkd Diwind d s
srtanabie fulune, Our concrete Bulcing sol0ons ant
ecaly sounoed Snd adapoed 10 each region in consideration
of ety fusoih. Thiy St nalbly pronidie 1 g
0 burld Sockl nfrisiructung that COnributes [0 Imgrovng
aquainy of Ee and moreasg so0etal wel-Deing —ngugng
afforcable hoding, sohoois, hepitain pocks, cie, witid
Erganment planis, and publc service Doitks—as wil 6t
Exaldng economic nfrasiramne 1has opens A0ess (0 PEwW
PTG S, PGS, SIS T B OO, ] O
A oy (ot et ek riQubCh, D, Sl epagets

Engaging Our Customers to Solve Their Needs

Qur approach (o Reseangh and Development [RED] 5
reunaed it e pnderstanieg that Iidvting &ound

O CLROMTS Chinging i rixguini 1 10 Qordtantly
R andd i Bhap SeCREnEon Lhal Cur WosiTs e ghang:
oE OO, SOZES, 37 PO SrTON TN MU us
o contnuly adapt —now 2nd in the future.

ENBAZag Ouf CuSHEmES 10 SohE ThEw Redds 5 3 fun
clarmabntal SLape I oo Invalon frodess. Baresding.

Ty, SNeBACS i O DO g SONRCES portioRs
EmerpE (oM & Co-Lneatadn Drodess that ishves dinect
celabarasion with our cusomers. Ve gotogether ince the
b 33y 10 npddne i DOtdeDilisg vl comnl-badad
materials and aggregates. allgwing to-deliver nnration al
:-"ﬂ‘.‘-s".'\t: T o0 Sl CUSEOMIBTS.

Cur By Design™ approach

to product and solutions.
development sets us oport o3
lecders in the industry.

Our Progress in 2021 Finonciol Performeonce Gowernonog Perfarmance in Detail

45

imtemational patent fomiies
peotect the techrologies
deviioped by our RED feam

Our RED Grouf’s customed FEmonships hive bien recog:

e in fowrums woridwidie, earning accl Tor the posithm
rémlts produded through Kagderm ooliborieg prajedls.
CEMEXS RED efforns ang maendy lod Dy i CEMEX REstaecn
Contird Bl i Sevitririing and Mo C{:.'

Technoiogas crvsoped by cur RED teamane protected
Iy e Ehan 45 intennational pasent (amilies—dovering
T Ry OF Ceminl, Cermintiious material, Condedi mix
SRS, JOManes Iprmulinons, (ONSINCT N SYSNeTE,
o Bchvanoed ManuMAIng processes—and enabie us 1o
CATeT LNkt ong i SONUTONS [ OUT LTI

CEMER 30 INTECEATED BEPORT

Appendix




How We Croato Valus

Company Crenies

Futuns in Action

Our Progress in 2021 Finonciod Performonics GARTIONCG

CEMEX ventures focuses on four key areas to help bring new,
engaging solutions to the construction industry:

Lo

DISRUPTIVE, SUSTAINABLE SOLUTIONS FOR
THE CONSTRUCTION INDUSTRY

Green construction

W Docarbonization

W Sustainable materials

B Cirgular eononry

B WaShE MAnEHETEnT and récycling
W e eOergy Sounded Jnd folutidng

Construction supply chain

B Procuniment

B Materials and resounoes makeiplaces

W Lagistic pools and materials tracking

W Flewt management and dispatching

W Delvery marketplaces and Lass-mile

W bnveniory management and onsite handbng

Smart Innovation: CEMEX Strate
Innovation

Enhanced productivity

B Project design, specification, and budgetng
B Flannirg and scheduling

W Progect moniloding and control

W DTNt Mandgemeent

W Health and Safety compliance

W Profect quality

W ALieq manapement Jnd maintenande

Future of construction

® Advanced buliding materialy

W 3D peinting

B industriaficed comstruction

B Rebaticd oo madhine a5sisted applications

@ IF.1'.|r-1 I

e

Performance in Debail

Priorities Framework for




PORTFOLIO OF DISRUPTIVE INVESTMENTS

CEMECVertures ponioho of mmetrments i oomgrited of
a group of 18 companiss thet afe ahead of the industry in
femering th CONBIrUCTon newchation arcund the gobe,

Furthenmaene, CEMEX Vertuanes worss i tancom with
CEMEXS Sustanabity, Cimate Action, RED. Operations.
Precuremens, and Urbanization Sohpions depanmants
RN kit paetner s with Sarups that suppon
CEMENS anbiton 1o deler ondy neg-zer C0 cononeye by
2050, erhanoe uf BOTTEED of ISRt Drous A%
Soiuthors, Jnd ContrBaRe 10 Srowing our nesw business
madels. These ane somie of our bey Svesiments.

Wallex: Accelerating Industrialized Housing

Wi 3 prouion Capanty of apinamimately 1000 haemnes
P e, 1 fidw Walex plant S the fiest Indurtristzed
constrystion factony in Spain, Wallex &5 a fresianding, o,
site panelized (cw'mtmmnm:mwmr’ﬂlr&c-
Ul BRSO Paod i, This irnsstmient by Grupa
Andeith vl CEMEX Wipnturis: dodripais siveral chalienges
o that Pausing] SR0F, INCRAENG Fedting delvery Lmes,
Sobiing R Ll of professonalingd workionde, and con.
baning fastenable Righ-qualty cordructon Syilends with
arghigeciural design, Learn more abou Waler,
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Fishare in Action

Modulous: Redefining Afferdable Housing

A0S 15 B rvdd veEnning, London-Baded onsiral-
1 ey bt fess that s, dimaiioped & Smart

Rt of parts.and digital platform to enable the dedwny of
high-gualiny, susiainable, affordable homes 20 sca'e 2nd
pace. CEMEX Wenlunes Mnests in this disnuitie oltse
CORMSEruCTion method Thad A [0 CoNtNbue T reSpwng
e gkl RouSng S5 With 3 Cear fodus on Sustainabik-
Ty Guainy. and affondabiny.

Energy Vault: Sohing Renewable Energy Storage

Il endr Ry S0 g neprients U Liepeid and mosl
DA LT CEDEITUITY [0 SCCEMTINE FEnE e SRy
depicymrent whike Beinging us doser 10 neplacing fosss

Sl % Thie Emany FeSOURn B0 MMeet the workTs corting
agrowth in enengy demand. Energy Vault's beeaidhrough
energy SRoeage Selulnd Can deler 2 of the benefus of
COMPRTInG TySiirnd with lrwr peigie and higher efficendy

Our Progress in 2021 Finonciod Performonics Goweimonos Performancs in Detail

Veyage Control: Easier On-Site Logistics

orage Control, 3 U -based starup, offers a dgnal end-
noe il pazSorm TRt Taciinites Constrpction IoEETcs and
CIESER DOGIONNANEN, ECRATiNG dhnS, WarELe, and Co
v bt by inefiTienais in the delheiny pIOCEss
of owmtrytion rmateriats. The platform supports O0:
reducton efforts by measuring the kgatics-nduced Car-
Don emissices. CEMEX Veraunes and Taronga Ventures
WrASnITRTE T 10 IRDeRr e Voige Control with CEMEXL
SRRl dresets, AIRVING 1S 10 PRovEc 2N CRRnced Senioe
10 Ca clients.

Seil Cannect: Faster, Better, Cheaper Building
Materials

Sodl Conrt B LUSbamed cRgin markosplacs that provides
a betier, lastern, and cheaper wary for constrution profes:
sionals 10 rarsport and aocuire sodl, agpregates, and olther
Bubsing matirials, The Soluthion 850 MBgaes wisbe, i3
s N elninade (he need 10 dumd eugess maderali in
(SRS, By IFANEBETNG o AhO e SSRned, 50 Conmidl
B2 Pl it D SrEEiond Som Irardpormation of
ML

Partfunnes: CEMEXS Tast-mile’ delivery toolbox

PRTRNNS CONNES Buling Maneny's supdils wih
s fof Lt il delhopry. Furthenmone, this effdent
petPnclogeal sodution Alows USers Lo Manage trign and
ik OIS in real timee, receve notiCations va SMS,
Ut U-ReEs of FraskTiunm efficiendy, fiew ofders
G, 3 MR IS A GOt nition dinectly
n the platform, The platform, seadable inwed and mooie
appieation, cn integraoe wan CEMEXS incusarial Supply
eCommaerce, Corminuamy, Promimma stores, and ather
verticals in the Uinited States and Mexioo,

Appendix

Arglice: Strengthening Circularity in Building
Materials

Arcfite SPC, & Caorrii-Diried eomady, Shes iyt
bl plstic warde & segond ke by prooessing it into atioyl
Frdve] 1ha1 € D ther ed 16 SUBSItULE Nates
GuUBITY SEEEZAL i the produdtion of ight condnete
CEMEX Vertunes alance with Argie SPC helps advince
the by bersefits of this solution for society. by reducing
SRR Wit L 0 Lanalils, o5 will 48 1of e corbiud-
et iy, By rédiucing operating conts and the carbon
foptgrind of hanclng and peodhuding natural riey matenials,
Leam miste dbout Angice

(3) Learn mare abusit the CEMEX Ventures Portfolio.
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Fishare in Action

INNOVATION SUPPORTING CEMEX'S GOAL TO DELIVER ONLY NET-ZERDQ CO; CONCRETE BY 2050

Carbon Clean; Investing Toward Carbon Capture

Carbson Chedn i 2 ghotul keader in 0ost-compet
modular C0 capbure and sepazation, Cazton €
has ceveloped 2 novel techralopy (CyckonelC) that can
effectinely v cost
processes, Tne goal of this brog
techrdlogy 15 03 rediace th
and to reduce the footpring
Venbyr el Fneidment in
n CEMEXs siradegy 1o

2050

ST, A
seve its neet:zero 0y goal by

Synhelion; Harnesting the Power of Solar to
Praduce Clinker

Synbelinn ba ghobal peoneer in the leld of sustainabie so-

Lar fuaets. Synhelioc's wnigue echneiogy ConvesTs concen-
Bt S e e PLTEn eiing Pl Procesing

o PCCEERR X &5 0
rranuiacturing, with solsr heat, 1henedy reduding
carbon footprind up o 1006, in arty 2022, CEMEX and
Symbeelion pnncanced the successhl produscton of the

1S Erot SOlar Ciney, e Ry COMPONGE of COMNL
& Shgricant Lo towiand Cehoping fulhy sol drkan
ement plarts.

Our Progress in 2021 Finonciol Performeonce Gowernonog Perfarmance in Detail

HiiROC: Increasing Hydrogen Infection in
Cement Kilns

HIROC 5 & step-change technolcgy for low-gost,
Tero-emizsion frginogen production, The stanud pro-
ot Fryditogien EReouph iU PURMS Broc e ot &
omver Co8t TR QT Pt L0
fogtprint. Sance 2009, CEMEX hus. be
v of Frydropen within the cement indust
stk CEMEX 0ngd Hi RO aimm bo iy
TECUOn CapaCTy in its cemens; lins,
SSEBIEmEnT of Rk hutds fos aner

Bowing fod 3 reg)

ke faels
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AN INTEGRATED PORTFOLIOQ OF
URBANIZATION SOLUTIONS

Wil ae Laing a st I
0 of protuns and
BN Eh COAEIFUCTON

ward 1 g R 0 portio-
e for sustainable urbanizaticn

iyt Chin

Capitalizing on Qur Critical Mass and Expertise

Thegeagh Ur Dlervzdlnn Dodutecrs wi e Capatal
o orifcal emass and expertise in bysiding mal
S COMPISTMIBNEETY SELTHNS 10 S0 TS Midl Betang
ntes for itk ned-ong and Sustaingity, ciroular Soiy

torres, sl resdbend busldings an

200,000

tons of odmixtunes supplied by
CEMEX each year for coment
moanuloctune, concrele production,
and morton 1o o 14 couriries.

How We Ceeate Value

Net-Zoro & Sustainable Cities

Constnuction mabenals, Lechs
e, and Lochngiogies 1o buld
- revo buldings and cloctric
mesbdity nirEtnucure b0 Support
susirnabiboy goals in cties. Solu-
Uaees. i e crnt ey e Tichenety
Friagiaion, emodidad Carban, aod
ety phey 2 by roie in achising
e SLARaAnabe CONSINUCTaN.
Frosn MEZIsng carban emisons
g energy v o imgroving, sale:
Ty 3 FASE RN, df Db
W G SUPOON SurLinability poaks
N many Giffenent ways,

Fishare in Action

Resilient Buildings and
Infrastructure

“ohutions for Sa%, MDNe TESSEant,
B mode ddaptable boddings and
fristructune e kiy for resdent
cites, Through our ntegrated
GNEIES W G enable CitleS 1o
Lo thee chaliengis of toddy and
temrea, with thie weell being of
thisir FesSens Guf top priany

Our Progress in 2021 Finonciol Performeonce Gowernonog Perfarmance in Detail

Cirgular Seldutions

Wit beanching, thee Industry in
e DChaD OpetS. A Sohatons
fio £ eficiont use of escunoes
and ee-cvaluation of wisie Nows.
Coming expended resousoes
i - e Frabenials B
ficpcked Aggrogates and Aenna
tive fuels. Vaste management,
recycling, and reusing ane kiy ele
IR B U OLSOED LR drditly
contriube Lo & croular esonomy.,

J Coma-
ADmi ES

Enabling Infinite Possibilities for Preducing
Unique, High-Performing Materials

M B LTSGR i Chee oS whene
CEMEX dievelops and manulaaures
=4, [ cermint, Filsiely i 1

A e
W PRI i

e boanizaton
Ex's goal 1o de-

=i '
i maet-2er0 €05 concrete by 2050,

CEMNER RED i ievbiing the Rl perdyitan of
Aghmixties boenhange the performance of CEMEX
o portfolio of products and SolUtons, SIWng B, reducing

mranenial costs, and Doosting cutocrne guality. CERDEXS ad-
Iridtur e range of Comtructon chermistry ooners & mult tude
of procudt anead, providing Fghegquality, efficeent so'ulions for
5, PRSI, SR,

WA

S GRRFNGE, 5wl
pelling gl water rebinneng ageris snd sabboers

Chirmical acmistir ed, iow pa of our Urbanization Solu
Ui QO borsinesds, plin & Crod il roie i pchidulng our
BTG S{TEN DOO'S 35 Chey Sow R Banng of ol Droguas
i il ikt acded prope
el R COmoie] iy Ndrall SPRICationd, whis
e e redusing the (0 footpring of our preducs.
For irstance, CEMEX s nlrodued Peady Bk Jero, the
s st 2600 chron concredt Diock, eszned 1o $Emif
SRy KA CHrDOn MSS0ns. wWithen th Dul emnpn-
bt By tedue g DN TRSTE OF Ml Do ia ChaEInCToN.

5 10 FT

&
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CONTRIBUTING TO ALLEVIATE THE WASTE
MANAGEMENT CHALLENGES IN METROPOLISES

ipplying Crouler etondmy priniples, we contribute
10 allersatng the wasie managemen: chalenges that ¢1es,
4, S COMATurilied Ta0e wirldwioe.

BirainITe

CEMEX Manages 57 Times More Waste Than We
Send to Landfilis

O

r TR WESE anagemnent olyecthae i 1D mundmize the
SOCES g U INEUERNET WaIE 3 RO ey
b PO TS i Cor plants.

o veaste
¢ bo 57
oreges, by
s ey S0 the ammeant of warste

At

raged dlose 1o 23 m
b Bryp-peOducts, wh
e v send i
OBl N 1D iR
2 by produets v o2

alternatae i

In 2020, w

and o

Al

- Firay B SOUFOE, prOCEss,

iy from wiste tisporsibly, Cement
ERe Sy Enahle nd sale cpasal
it i ricythid

il

et L3RS 7 Lo

Sath Emcmtidal
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This ks
~57 times

wihart we sand
to landfills.

tans

Weashs pent
53 b

& ISt % SR iy AT, 1Y
producon prodeds, wi replace pan of the ¢
Ey-Prociules from clives iNCSIres, inthuting By ash and

a2 In e readh- i COnnet e Croduction PIoCess, we ne
e rigler s DO ukd B CEmenl 5
COMOE 0N STesS 3% JTONNY-

warste from comsinuction

B

TRECARN CO-Progerssang vt Shaial o0 of ther megst
POCTan VirTUoUs Cpches for U OREeaons: we hune
Bt St LS £ viledie SNl Poe-fodyt it By-period
wets from several ingystries, inghading pewer, inon, sboed,
APPSR 30 MU Warde AN e

L5 and Condum

M wOsbe wae gon
Ol SOt hoNE wid Mooy
her reused or recycled in 2021,
with only 5% going to landfills.

Recycling Waste from Qur Operations

g Cement ki dued [CKD] in the
gt (he need fo dsposal
0 RSN ViR TR SAGCREE IS Al DEST DR, il fruliel

ey eioet 10 redonar thig brrprodius
erampie, LD £
Dot PN
winkir, Cordribuling 90 & cirdy!
turgs, i parioulae weith cur range of produdts Bocyge

il L LAY [N W ORI NG & vl SO

e wilipd Chubin

Fraterial bnd That a6 e Aenirdduded i

Increasing Cur Waste Management and
Co-processing Capabilities

LN CRA RO MO N ETpNesIae Sternative fuls
w021, B wge Dy e P CERE
of thix effort, cur op

(el O b RGN I
an 730,000 vors of €05 emis-

NEEASEE el el Mo
S Pl e, TR Sl

Funthermoee, inearky 3002 CERREX anmy
0 of Becuees AMBReNEN, d SUSLEnIE o
that it o thé Jip. O, POy, and
o prgan syl R Benerated in the ity of Quteetang,

Weaign, TR SOGUISIBN B o s Futune i ACion
Pranpons 4 10§
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Delivering a Superior Customer Experience

them at the

ction we

re for our customers by placing
e and every decision

we make, underscoring our determination to be the most
stomer-centric company in the building materials industry.

Our strong commitment (0 help our custom-
ers succeed and 1o offer a superior experi-
ence contributes to our priority SOG 8, while
our determination Lo build sustainable cithes
and commanizies comribuies 1o cur pricrisy
50GS 9 and 11,

A, G R, £ -

WHAT DOES CUSTOMER CENTRICITY MEAN TO
CEMEX?

By lehining: B Our CUERers’ COnCErTe, vt afe otuing
o efions on What SUCOESS Means 1o them and nmg-
adirg A6 ganl BRI e T Sunpinns Thel Sxpeaitinng

1 ey e tion, Our Qe CEMEX Commencial Modd
SADES G CUSIOMA CENURIRY COMPEULar JVaTLIRE
theough dfferenciation, This multi-fceted made! encom-
ErAS R LS U0 SO0 S v D GRS
20 Capture 1he walue we Gy,

Foiicwing the ewolutiondry path S by our One CEMEX
Cramemircial Mgl vt are CTRATAE NI OPRONLNIES 12
Serve CUr Qustomers through four key capabilzies: an inte-
Franid Servide Dedebry Madel & robud Vesge of th: Cul-
Lomer pecgram, an empowered salesionie, and continging
5 ERelel 3 gAY COMDAnY,

BRINGIMNG THE FUTURE TO OUR SERVICE
DELIVERY MODEL

W det s oG about fnding ndw wiltys 00 ndgine
and delight our customedns, in 2021, we st on a pathiie
arengEhen and Sandandine cur Serdoe Delvery Model
Bured on inpat gatherod from outomers
More than 160 emgpioyers from 18 dilferert coumires, in
collaboration with CUSIOMers 2nd INCUSINy EXDEeTs, par-
tciputed in e B0 deation Ssions desgned o dently
and S2i0e Opporuntics [0 Improve Quomer sendce,

Thett ragay Service Dedhagry Moded everapes oost o fickencios
and urladhes revt it rowth potental, while mprouing
CUTLCTIET EXDETIENOR SCrOTS Recgrachoes and within a1
Custane? Sideacs. Theough Guf finy Senioe Delviey
Meodel, v ard CONSEENTL vl Can prorAdie Our Cusionmens.

Wih 3 Ironless, Conssient, and personalized omachan-

Pl EapeRRer e 0 iy (SR MeSEonas 1o e feechack
A rpEs.

ROBUST VOICE OF THE CUSTOMER PROGRAM

LISHONING 19 fur CUSICMEns 3ol IFNSRNG 1N volge into
actionable inmpoomiments is helping us delver a superior
U Beer Caperitnn Jenods ol of Suf Reapriphics. Fur.
thermare, erihanced analylics enabie us 1o better under:
SR G CURIOTITS 30 SO NS 1o SELEA me
ranpeted, dita-based value propasitions

1 Cormurugon & Engrmenng SO0 B Berc hinaris, Satmetric Systems, e 19972000

a5 a gobal soale,

Appendix

The Met Peometer Soone (MPS) i5 @ bey expetience indica
05 13 Nl A b SySTemmaticaly MBS Cuf SuSlomes”
KAty i @iy FHAFES SEEIGAL, JONGES 3 Business Ly
By empioying the MRS, we £an a0 monioe the imeact of
it eHoeTs G Limee o bty [aChis That chesenmin ous-
Ty SBEten, 1A 2021, w mdinliined S e titinding
annual gobal FFS resul; of 68, above the 45 benghmark
i G CORBPUAIEN 37 ENERERTNE Y anad ahead
o e 2030 NPS Lirget of 70,

As paet o cot Viosoe of Une CUSROmaer Program, We e M5
searching S P BP0 ENEroVE Suf CUroeS feedbsck
angbfics In 21, we enabiied ngw e 10 Mg
T Saaton a4 3 trancational vl thecughat the
LN CUSTOTE faUy 30d Bso added acvanced canabili-
At ey e B MU, SENGMNE Jnadr, A touchpong
coerolation analys s, These Gust nsghts compiement our
PG with valualsie, cetated nformation that aliows us 1o act
e Rt £ o Qb fiiclback and Imprion our

P ionmangs on Ul ManCorems.

Im 2021, we maintsined an sulsionding
anneal ghobal MPS of

68

aboue the 45 benchmark for the
construction and engineering induste’
and aheod of our 2030 NP3 fanget of 70,
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EMPOWERING OUR EMPLOYEES FOR A
SUPERIOR CUSTOMER EXPERIENCE

Ot imgizn s

LT LY

Congratulations, Oliviat

Olivia, our articial ingeligence chatbol, wars reg-
opized o the 2021 Avo Amards in the Featuned
Giobal Expdeion catepony. Odd 5 cufrontly
helpng our Customer Senson Centers i Medo,
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CEMEX: A DIGITALLY DRIVEN COMPANY

W vy ther Crabartion of J il or ganintion a5 esintisien
DL CLA G -Centricty and plobal Business strategy, Evwry
technoloRC JgiCaton We GIvEicD 5 e Ened Lo snength
0 B COMSEAnE SOnLERE By BOORING Ou dLAomery
ProduCtivity, posithasly Impacting ther Bottom Ene, and
MCECRANG U expiraeng e whiet interacting with CEMEX,

Leading the Industry's Digital Transformation
Through CEMEX Go

T rermarharbie prowth we o Soen in the e of our
CEMEX Go patformisince 2017 is. 2 1esament 10 ol {om
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Operationg. This inndeithee SEEM Loluthon Sutdmanes
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iy 10 achirve elficien realdime managernent, from
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yeors offering o superior digital
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Buying Construction Materials in the Digital Age

CEMEN continises to take boid digaal actions that
diffentnEiate us &5 3 pioncer and firstmadnts of 3¢
CESSIE, SCALAIE SONAGAS UMIGUE i OuF INduStry.

Construrama.com is the e-commernoe scltion
Boadting Construrama in Mesooo, the Lirgest busd-
g At avials disnribution newonk in Lhe courtry.
Todsy, more than TRO000 cnline users ane able

0 purne e from & wide catiiog of products snd
CONSIPLERION Materas. In 200, ouf onling poticle
repchod negely 12,000 SKUs, ralable for purchase
vid wlrsite of app dinectly from any of our more
than 600 Construrama onfine stores. Customers
can chose from b variely of segure paymient math

Fully D

lizing Our Customer Journey

Baryond CEMENGo, we % work e Full cigital-

Titen of th CUBEOMET Cormmitngial jourmidy, Curtintly
¥moss haif ¢ 31 possitie QUSTOME! IRTeraCTons. 30¢ Con
St v My of g SRpEal pltfsnma TR iranslnnes inns
Ehourands of hour s sitd for Bath Gur Gusbonens and dus
TGS

CEMEX Global Paperiess Strategy

CEMEXS Raporiess Qrplegy oRoor3Res 1R pitalyasnn
ol inbérnal and Cushorir PRociSies 1o minimine thi we of
paper, Todsy, sround 735% of our imoes ase Celvered in
& Ty gl Frasnrese, DOALE LS O L adh [0 achimying, oo
Bl paperiiad poal

s and conmeenient delvery methods such as dick
and colect and drive-thru coletion

CEMEX Profiessional and Seif Balders (PEB) offers
afull ready mio expirenoe for setl-bulder custom-
wrs through a2 smple nd fisg oaling solution that
Fces them 10 SElect th right, Concrete procuscts,
place onders, and pay online. in hall the time. Cur-
rieridly, CEMEX PS8 15 avallabie in Bhée countries
thrgagh CEMER ExXpness in Meoon, Housoon Shid
angd Concrete and Kennedy Concrete in the LS,
and Ready Mix 2 Go in the UK — o newest plat-
form Lunched in 2021,
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CEMEX Go Mext Generation Digital
Functionalities

Retying on susbomer Feedback, and with a foous on peovide
N, 3 Supeniof digical expaTiende, we Continue evoling the
CEWEL GO plathann with nisw functionalies

Tine nling Coen hon with cispanch capabeity allows

fer maoenatic digita’ confrmation of orders & the date
Fiected by thee Cuddomar, without the neod to
e of this process
05" B ber LShOMEYS Bln ety 3 Il

1 R CEr o, Furthermone, the Ready M Go
App offers enhanced capabeitios that aliow users be plice.
whiny, schedule. and manage onders, as well as to rack
it s, onfigures notification, and view order histony
from thess mobde devices.

“I find CEMEX's online conmection
with dispatch capabilities very useful.
The cell phone app makes scheduling
erders and requesting urgent orders a
fast and easy process.”™

Ana Maria B, CEMEX Go user,
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CEMEX Go Developer Center: New Digital
Connections with Our Customers

At CEREEX, wer 3o comstantly searching for new ways to
Prinde & SRS Expernl B G SurlomeTs RRrdugh
e gt use of chgiad Do hnglogses.

Cuar CEMEX Go Dewdloper Conter B a platformithat alows
LIS R0 GEr Gt Gt with QU Syitems va s
panfonms and Applcation Programming Intenfaces (APis)
By dldrwire Both Syalinmd U0 Ll vl e provedng &
bestter Cusiomer expiriende Dy redocng operating oorsls,
CEETVENG, OS] PrODESSES, I SURSTOLING 1S Suth
35 Or0es, Ind'Ces, and plrproenits. As of 2021, CEMEX Go
Deseioper Corter i alneady hefping gustomarns from the
S, Mexico, the UK. Germasry, Franoe, Span. Poland, and
Ul Tt Rl il FEaSEied 10 00S Lpdlines of the
Peodudhi They purchised Jnd fendes thy reguesiod,
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Subfontractors intheir Soapply Chainoid & Single inbégra
5 b, By jeining farces with OpenSuit, CEMEX s
Crw T, Al
A% thee insdustny's Gnaceng Ghgita’ transformuEon.

CEMEX Go CRM: The Digital Ally for Customer
Relationship Service

CEMER 5o ORM 15 & compnehenshne Syanem that alows ool
CHRArEEEON FOCOUNT N Eientathars L0 Mg CUsomer
relatioeships mione elficently ystematically, CEMEX
o (R for Sales helps cormmerncial teams save time in
Sy P S AdRENE ST ondeld duf b
cperations Dy personalizing dady Followy,
CUIRTIET S &5 GUELES Crealon ang O
Furtharmons, CEMEX Go QR for Customir Sendioe, our
core technalagcal Lyt for strengthening cur (ustomer
SONEE QONET CHRNTEIN S Chagy I_l:.'l;'l'!c MBS Sapee
ENEE, B Ml OO0FRNG i hexdin, the LS., oo expanding
througheu Europe.

Appendix

At CEMEX, war are constantly
seqrching for new ways lo provide o
SUpBrOr EXPEAENCE 10 SUr CUSTOMErs
through the innovative use of digitol
technologies.

CEMEX Go: An Instrumental Platform During
COVID-19 Pandemic

Thae rseews nemal for business erials incrimed doptizat=on
of customer interactions, Todzy we lace 2 new emiren-
Rt el a0 PeSpOnGAg Bry erihancing our aglity &
FESDONSRCTEES I Pl Wit G0 B35 while gy g,
Gl ST AT,

Agd riult of the cigital transfonmatian we
217, e are now mone resbe

L i‘".\:""g SR LS DM S 10 S’ 'j'.\"llﬂ 'l""-l':'r' SO
T PEOTLTS 30D SENOES — 3005 PayTENIS, 300 O
paal errvircrmeent that alows them

noerrupbions, making CEMEXa relable Dusingss partner,
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Environmental Excellence

nd sustainably,

rying out our business
ninimizing the

and maximizing the value generated

We contrilbute to our priofity S0Gs 8, 11,
13, and 15 through our ervdronmental ex-
cellence inittathoes, Biodhersity and Water
Action Plans, and commitment 1o advanding
A circulds STONMY JCr0SS OUr perations.

Bath DmCmtol

CEMEX ENVIRONMENTAL MANAGEMENT
SYSTEM

Prodedting and enhanding the emironment and the com.
munities in which we operate 15 fundamental to achieving
" purpdde of Bullding b Belter future. ThiS Sommiment
Edocumentid in CEMER Erdronmental Policy and

B Fyiemalcally and inteenally dudited fos complande
Beress our Pobal operations through our risk-based En-
WG MInIEermeng Syt (EMS)

Ot ENES IMEgrales iy MHBCRInSms bl ernIcavmestal piv-
Forrede enBOnoEment, BTpsct Jdai=drmend, 2 akehoiter
AT, AN MERONE (0 vents with ingat from a
rarge of Subjecl matter expavis and specialats. We have
TR LR ASEEAE e for thd ImgRsTntation of
Ty ENES aororss ol cationg whe snnuply Conny our; Rfennal
S 0SS A1 S0es, In PO, W Beached SR Emgiemin-
ation of the CEIAEX BRS Scrons o Indintsses, compiant
with oo indermal endroramental manggemient andieds,
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Thee CEMEX EMS is aligred with ghobal emdrcnmental

Aaradands sudh s the 150 14007 and the EL Edo-Manage-

el el Aoyt Schgmee, Ty thiss e, w it achied
PO 14007 CovieStatann i 8% of O (oM e,

Robust Emdrenmental and Secial Perfarmance
Management

O COMMuNiCation with ur Communitiiss & fundamen:
£l b0 SChEVING 0L COMITIMANE 10 being §o0d erviron
mencal mewards.

Our Giobal Emdironmental and Social Incident Reporting
EroCess enabis all of Cur NS 10 MAENaN D DeOMVE 3D
Ehaeh 0 repond o NCaents that ou'd potintialy i
R U ORI O Qo QR 0N 0ns, Mgregnr, X isg
SOCES 35 3 FrMVEN0E MECANE 10 Fegianes complanes
from external makehoiders. The thocough appiication of
this repanting protedune roguines. a tmely registration of
ervignmiental and So0ial impact sanis. entifiation and
anabyas of thir 1Oo0 LS, and Lhe implementation of
COrrETANE NG PrEVENTNE JO10N PLAnE Towads onding
ther cooueTende and redusing thei severity.

This sandarcinid frarmewors, mplemendtd aonds o1 of
G QRN MECCERDes ond regriers ncidends in three
CHHOES, JOGRCING U3 e Severiy. in 2021, the oueral
rarmbar of reported ingidints ceicrised by 52%, which i
consalient wihour permanens ¢Horts for ko montonng
and ransparency. There were no Canegony 1 (majod emd-
recumental vitts registened, fod th thind cormatutive i)

Performancs in Detail

CEMEX Glabal Environmental and Secial Incident

Reporting Framework

- ot o - corsktently recording
wvents.at every kevel of our basiness conteibutes
o kdentifying necurring root caubes and imple.
maenting and sharing comective actions.

— Caslogut and ENBARement we Maintain opn
eocnmaanication dhannel with our neighbons,
enforcement officlats, public agentics, and other
staiehoiders,

i Rapad Resporse: ghobal, regional, and local Ragid
Response Teams, trained to address emironmens
tal and social impact events, hold annul emee-
pency drilis deceading 1o contingency pland A1 esth
of cur st
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ENHANCING AIR QUALITY
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CEMEX Air Emissions Management and
Performance in Our Preduction Protess

Abr Emilssions: Nuor a8 missan
rer (PAL ricnopen coodes (MOx). and su
(S0} i i BT O i G
R EROCES, M T PITRESRONS
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20l 10 B bty and e o
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Air Emizssions Reduction

SN CS IR

-85%

W rodiuced our Dual emisioes by
BS% g 1 oo 2005 Bpaleg,
O borget: #5%

-66%

Wil oo o S0 emiusiona by
£t compored o cor 2005 boselns
030 target 675

=41%

Wi rodiuded cur MO effiidiand by
AF% compared toour 2000 boseina
000 horgek 4TS

high-graa ¥ty olbatamnd Bachnigurs,
inciucding peojects by moniioe ond
PR S GiF OIERAL

CEMS online platform
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Water consumption by product

Comert
dbddddddd 2551/1on
Reody-Mix Concrets

dbddbddd( 2381/
Foso—

$988(1321/ton

SASH EMEMSE

OPTIMIZING WATER MANAGEMENT

Aihough coment production 1§ ROl 3 witer-ntendie poo-
o vt S itd ¢ficient bnd mindtul ue Songds ol our
FUALES 10 Fepidf aRering thr SOORYSIOMS W Mty 00

Lincher s nding Fows wie L vaater in o SO aione i kiy
SER B PrGranng Waler-relted roks and opporlunies
Sor our operational use. and for eCogyRenTs and (omiry-
AL T i ], v i OGATNuLRCy B0 ORGTVED waler
CONGUMPLION, TPt MENGEIANGE MUt 1D SraLne
Eeaki-free systems, irclall waber reCyding systems, and llow
upon dacharpe qualty. We guide our efforts through &
Compriharsne walir opamreation prodos that pricriting
seswhere walerreated riis ane highesl, and the business
FREACT ool B e SEARIINL TIGSE BT bk 13
Ehobul Bepckers inhigh ef7ciency Jnd uy Wity ConsUmation,

Developing Water Action Plans

Curr wpdatiod vepter $ress maQ, ientifies the ocation of
S mne 1nan 1,500 Comnl fead- il {ondnete, and
BRI CEANEE LhE i reliTion Do wdier 2reiied Tondd

The ressarch was completed ncolabotation wih the

Uity CF Akl Fouraiation wing Adeatguct, an ol
T00d riniby the Woekd Riourd i el ¢ that feceidie:
U ISTMBUGN L0 UNETSLING a0d rESRond 10w
auelrtity, Guaiity, régulinady. a0d diputitionsl risks word.
vk, The amsessmant KIertifitd Curmens witds SIress in

opera o o5 well as provecied 2030 ang J0S0water

SUFESS SLefdiln

AL 150 CUF QR aRN 8 i Ealreme-
SENE-R T B0 15% 00 i Righ

vith Gur 20000La Rty we plan
er Agihon Plan (WAP) ang folig

AP i 100%
of the Sites lecaned in dutremely highwater-stressed
rons and the S pon for a e Bazated i highwae
or-Sr et Zone.
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CEMEX's Water Optimization Plan Implementation Roadmap

OPERATIONS,
WCE

INTERNAL EFFCENCY b e in ks
L LML JOUTIONS .'ﬂﬂ”” )

9% 16% 43% 44%

Oz WAPS olfer & custoemized set of response adtons (o
maniTipe wates use effciency and mitigae spec’c water
Fisled for e ANty By BIODENE MLCMMENENRIonS
Bt g the Vs er Righo Riter bood from the Wiorkd Wildile
Foendation
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principles ond going @ step further

in our waoter strofegy, we hove set

riewr 2030 torgets on freshwater

withdroeal reduction.

Ingreasing the Use of Recycled Water
Ceogrophical mopping of Sites Operated in High
o thaon LS00 CEMEX, gt Water Stress Areas g o e policy pringiples and going
for eomparison with croot b, Butinass - " CEfWE %0
i o webersginessod {percentoge] rary Tvaner witkdrarea) cediur
e, (gt
64 23 LA
Cement
16 Hew 2030 Targets on Freshwater Withdeawal Reduction

1,235 12

Ready-Mix Concrate 200
Yo

235 reduction in specific fres

Aggregates

AGGREGATES

CEMENT

15%

et i Spaeifhe nethniaater
withdroaz] in Aggregates

10%

riduction in Spacific fretknater
withdroreal in Ready-mix
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PRESERVING LAND, BIODIVERSITY, AND
ECOSYSTEM SERVICES

Our Biodiversity Policy enables us (o responsbly hane

e natural resournces by IneRraning pracrices with best
anancibect and Mg cur BIodrERy i with our
TR -'E'U'\R PrOCess, m.m.wr"mr-v,r.ir-m_ A b
ness model The poly 5 aigned with the Comrmenton on
Eschogicl Diversey and g Alchi Biodiversny Targees

I 202 e Continiand Laking SCton 10 enhange the Diod:
WY B BN G QRIS IRFOLEN TG RO
anon of rehubi tagion plare, (onsenvation irslaskaes, and
the development of locall Beodiversity Acticon Plans [BAPS)

Prodécting oty and the érminonmend & fundamdntal

10 G ormemitmint 10 Carying out our SCtARNS Tarian:
Aoy, Trd (el Comant i Conaneti Astacuaion (GI0A)
Sortaningiteiny Gaideing: for Quury Renabltation i
Eaoatir sty MOnagemant—L0 whach Cor Comparsy i fully
Commimed—uncersooTe (he imporanoe of thise acions.

Third-party Cerified Conservation Projects

Going beyond Implementing, BAPS i bigh-prionty
CPTES, Wi Pnas eetendod our SIrategy 10 et
g party ¢
i ines Uy o e iRy
Biidg. COrtfCations ang Haued by beading ernitonmenty

Lath DmCmadol, dadiiaCvoadnd

Active Quarries 2030 Targets Progross

254 tolod octive Guorrias bn B0H)
b CaseTe
R 99
RehabeEiation Pians
Quordies not evmriopped with high-volug
Isodiversty oo
I 86%
Third Party Certification

e ped with hig
sodvnrsty oo
N 983

Biodeversity Action Fions
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Appendix

Responsible Site Operation: Rehabilitation Plans in Qur Active Quarries

I}

CORAnLNS S1Ch o thee |

1 ¥ ﬁt-‘#l‘")’d'”\g AT ETIRADEE, WE LAY A N
ROl PN AnalySis 1D A POtENTLY

Aszesament . o
Wigg, ol orty BCLON DOSRILER 5.

W Carny DUl SCTRATHES weth the lparst potental

A‘fmdﬂnﬂ‘ and Wtk U e OF MENITNE IMDBCT. o el
MJnlmlmw" Hw:rngu-!uct-\:i"a'wwuuu-Adw:.'-s.u.w
of Impoct clalty high

Durifg and SHEF Sxlf 3R JELPALES i th
Restaration / oS, we implemnent dnchabiizaton plan, The
Rehabilitation 5000 5 00 P (esioe 1R SEOs)ySem Sl es (o

e they vt bbone atraction

Lty for ey part o thit Empuect area that couid
Compenzation  notbe restoend o rehabiated, compersation
s sought with » Biodiversiny Action Plan

fife Habaat Coundl (WHCL

ECCLERT, Tewan by Nature, Croatia's Misisony of Emdnon-
g and Ere'ﬁ,gwp‘.ws

O eomianaition a2

S e 3 vBRAIDIE OEOManY

i :‘"-g.15¢t"‘h:'ﬁm~m ool gomiranite in widife
enhancement nitiaties and foater awareness of how
inghustry and natural B €3N coewist

Thae WHE haes sevarcied CEMEX with the Corporate Conder
vazion Loadiership Award, 1He most prestipeous Feoogmtion
pretentid by WiHC 10 honoe the conponane commitment 1o
BeCedrinrsely Qoratrvalagn

@ Léarn mare sbout our WHE certified programs
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CEMEX-BIRDLIFE 2021 BEIODIVERSITY
PROXIMITY STUDY

I 2021, CEMER qormimissioned BircLife Inennatcnal to
imclernent a new Biodaensity Frovimicy S0ucy 20r0ss cur
OPErations. Thit Sindingt of this Jstiment prowiae & i
ontific e by which to identify CEMEXS Diodhversiy retat:
od priceites foe the: years. as.wied as for cevelop-
g, & sound blodersty ritk ranagement poogram and
DEERATHES 19 Suppeort the company's suatainablty strategy
for 2030,

T apirpamtnd Bliows: the it Bicdharsity Soopng
Study pubished in 2010 by CEMEX and BarndL fe Inter-
naional which previced 2 soiid base for developing the
oS Conparate Bodhmer ity Sralegy, Inciudng the
deviopment of 3 Bogherity Agton Pl (BAR) Sandaad
303 3 Corpdeate Guithelng o Bioahivsty Managimint

Sigraficant champis cbtunned oot the st decads that ked
s 20 Laumch thee new Scoping Study, including CEMEXS
TR b P & P, PSitive TN o Baddiiaet -
Sity, Ehe idlution in CEMEXS portholio, changes in policy
ARG, 30 the NCRbIENG Eevanoe of S3us Such a3
el change that han Creatid tew fisks 300 opeu-
iRk o e CRRr T BeCIOr.

Bath DmCmntol, Sl I CM-edad
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The new study anadyred the prexenity of o1 CEMEXs sctive
A PN QUL SN0 AREPERatES Sfer alons 16

g Of Mazh Biodaersity Valoe (HEVY The réseanchuied
e Biesn Feadakde plobal-siaie Sodhersdy informatcn and
data, previcied by the Inbegrased Biodhersty Assesament
Tl (RERAT). T 1004 results from 3 pantnership Betweon
BirgLide Inernational, Consenvation internationad the I
el Unisn for thi Consoivation of Hause, and the
UNER Workd Congination Monitodng Céntre,

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Our goal rsio hane o BAP in place for all actée stes sdens
e 2% g ity ey 2030, Further mone, wit exped
00 M Th @exTh implermencation of BAPS identiSed
nder the prievious Biodbversty Scoping Study.

2010-2020 Blodhversity Scoping Study Achlevements:

98

of cur quarries locoted n
high biodersity vahue oreas
with implemanted BAR

+100

pradrity spacies hernve Banefited
fram Biodnmersity Action Plons.

+25,000

hectotes of efeo positively Imeocted
By consenation projects

~100

congenation greups and stakeholders
identified ond engoged.

+4,000

studants engoged in

erminanmentol edusation,

Appendix

2021 Biodiversity Proximity Study
Results and Goals

Atotal of 358 CEMEX coment and aggregate
SES, BOFESS 21 Counties, wore nalyred regaed-
g, U prgode iy Dy e e of High Blodivrgity
Wi, Cur o3l 5 00 harve & BAP In place for all
Bctive si0es icentified as High Prionty by 2030,

46%

Accourted for inthe 2021 Biodhabrsity Procdmaty Study

Loty cesiprated Protected Areas (PAS)H
Fitry Bhodineriity Ancas [KBAS)

Marura 2000 areas {for Europoan countriesh
Irnpaetant Bird Jnd Blodneriity Aneas (18]
Alliange fior Zero Extinction (AZE) sites

The ILCH Red List of Threatenced Species

Intemnaticnal Protedted Areas (IPAsHincluding
Rarnase sives, Workd Heritage ttes, snd UNESOD
Man and BRphre Resenas,
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EL CARMEN: 20 YEARS OF CEMEX BIODIVERSITY
COMNSERVATION AND ENHANCEMENT

I 2021, CEMERS: El Carmen Conervaton Program gele
braved 10 years of cominued haoal restoration, speces
Bredination, And SCentific riseanch; & Wbt 1o the
Ropyr ngie 1hat sustaenabiity plans in CEMENS purpose of
bedlcing & bt Future.

Thegugh Bl Canmen Congonaation Program, CEMEX has
beren able 1o restone haltats and reintroduce widhle in

B AR I 15 B DS LR T TR tonal e of oy
ol operatong. Located in northern Coahuly, Mexdico,
and soiahn Texas, Unsted States. €1 Canmen &5 home

10 mode than 1,500 plant species, 289 avian species, B0
yperh Of repli g amphitlr, dnd T8 muamemdl $pedes,
nthading some endemi species.

El Carmas entinibbnd croda-Dorder widife and biodsas
sty nsenig hars proridhid numierons edudatonal oppor
Tunties 1o mone than 1,250 students and academics, who
Furv SLudiad the ringion's Biod wersity. o6 will a3 CEMERS
peostivg M and Righ Oorderailson stadards. To
s ena, E1CRemeen has Dedn f5e0ecnod i 65 soeatifiy
paoers and 19 hMasters and PruD. thisis progedts from
Pl s LT S TS W00 ansd TR Unded
Sates, inghocing ITESM, LIARL, URANL URCLA, Yoy, and
Tiexas AR

BAR MM, SRUE LR-CM- el

Company Crendew How We Ceeate Value Fishare in Action

Reintroduced Species Living In
Bl Carmen’s Protected Ares

£l Carmpn Rokds ACHE CODRETMION BEPeEmEnis with
Sirviral corbvalion NGOS bom Mexion hd the US, Ouf
CONSiraatEon INathets ar Implomtnted in coondinglon
VO M REeRTeTE SReTS Sulh &5 CONANP,
SEMARMAT, OONAFDR ard SEMA Coanuily and with Lina-
o SLates entities Such i the Nationg! Park Serise, the
Fegh amd Wiidife Service. and the Texys Depanrmens of
Parks and Wiekife. |1 Carmin 138l are DEIMARENL My
bt 5 0F thee techoical sdvisony Coundil of the Maderss ded
Carmien and CLampd Flord and Fiuna Pretection Areas
in Wi, whne they shase Eperienoes and coondnane
congeration eHions with netghboring communities.

Singr 2076, B Conmen Nnas annaply redsived tne Gokl

250

Bighom Sheep

+ 100 specimEns
released in neorky
habitats

900

Degert Mule Deer
ofter the species wos
belipand 10 be ciose to

extinelion in the regeon.

100

Pronghorm Antelope
specimens after being
goctingt since the 19504

Congenation Cemificate thi hightst Fweaed gramoed by i fhe region
T VTghfe Habitas Courcil for cormanation eiloets,

El Carmen Prevides Valuatle Ecosystem I ,400
Faniee Block Bears

mE Natucal carbon dink: Stones 12 millon todas of
€O in s natural habitat, contributing to dimate
tharge maigation.

B Improves waber cycle: Caplures chose to half o
melion culbic meters of water eveny year, contrib-
wting to habdtat restoration.

the longest population
[

+50

m Habitat contervation: Over 21,000 hectares of ﬁm SEds
restoned grassland with fire mansgement pro- l:.uﬂ\‘:lﬂl'rM.MOzmi
Brams, which conusbute to forest protection, list of endangered

species.

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail Appendi

CEMEX Nature and Conservation
Book Series

I 2021, we published the 281h edition of our
Baturie el Coveatvation Book Serts tited ey
Biodiversity Areas”. I publishing this book, we
weer honcned 1o work with some of the wodd's
FIGSE PREStEios CONDENATon GIEANITAGNS
such as Koy Beodiversity Areas alkance: Union for
Canservation of Nature (IUCH), Rewid Aphibian
Survival Aliance, Rainfonest Trusy, rsph, Widife
Conservation Sodkoty, American Bird Consenandy,
VWANF, Cricical Ecosystern Pannorship Fund, GEF,
Conservation International, and NatureSeme.

I the ook, keading giobal experts explone the
crithedl fode thad kiy Drodieeraly Heeas i in the
Fght to stod the gobal less of bisdersity and -
mate change, using stunning photographs that el
B Shedies of e SRS INmGaes, and Ehe Spe-
s and eccsystens for which Uy aoe impostant.

Theough our Nature and Conservation Book Se-
PR, vt VT B PRGOS SOOI nn Al dndine-
ness, whih is key for decison-making on con-
Servation Bsues, whilt renfonting our company's
COMEMENG 15 PROMOTInG 3 Cultufe of BIGHversity
COMSErvaton.

With over 140,000 hectores, El Carmen is
one of the most biodiversity-rich areas in
MNorth America ond one of the five great
wildernass ecosystems in the world.

CEMER 300 INTECEATED BEPORT
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Social Impact

Social Impact leverages our

Compary Owerview  How We Create Value

Fishare in Action

e and knowledge to

empower individuals to build a better and more sustainable

future by fostering transformational change in the cities
and communities where we operate.

Our Progress in 2021 Finonciol Performeonce

Le e Performance in Detoil

Appendix

To date. CEMEX has colishanmatos

+25 niion

propie globally, keoping us on brock
10 achiews o g
community partnees

BEEA

Our elforts 1o delter sustainable and in-
chushe gutcomes from cur Social Impadt
Strategy contribute o CEMEXs priority SDGs
8,9, 11,13, and 15, 38 well a8 the undechying
5DGS 1.4, 5, and 17, Furthermore, collabo-
raticns with international organizations aliow
s 10 build synergies 1o scale cur contribu-
tions and achieve our purpose of building a
beter future.

0, G 100

CEMEX SOCIAL IMPACT STRATEGY

Dur Social npa, Sirategy contrbunes dredly to the

Compary's purpdee of buiding 4 Better Buturd thadugh
SUsingbie ncates hat irprove the qua
B, Aol PESTREROR if COTMTLNEICS Jrtund TR wieid

Owur 5ocial IMpact Strategy contribiates diregthy oo

W Qur Gperationsl continty

W Create posithve stokeholder expernces
W Prodote shaned valee

- Sirengihen our brand

{3 Learn more about our Social Imgact Strategy

Embedding a Secial Impact Mindset inte
Everyday Actions

A% part of Iving dur purpase of building b better futufe, we
soek 1o devsiop produttie pasnershiss and embed 2 5o
R T AT i S T Gy -y BTSN,
G Social ingact Poliy and the Digital Sockal mpact

AL BCETRY SUDDOIT QU7 EFMEIOYTES 10 OFE0D Capabatios
©n v 1o docress social chalenges and sakeholder
PRl Srorad fundTiond Ty and dndbis Gur Sompany
g harvep 2 gy steeTiC view in implemeniing our Social Bmpact
SRR MO0AS Bl ROT S,

e gt effors on the Social Igact

¢ oL Araining oot talent ang forusing on
LRI B S el B S RS- O SR
collabarator, Wi have trained our managens, who aee
iy BRFS i ATy RTBRNING Thes SOa] ITRAKE mandlset
thegughout CEMEX

SOCIAL

IMPACT
PROCESS

CEMER 30 INTECEATED BEPORT u
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Compary Owerview  How We Create Value

Community Engagement Plans: improving
CQueality of Life and Wiell-being

el of Ol Sodal Irnpact Srategy & colaborat-
R COMMTINRNES Whene e CDerME 10 Co-Cree
] imgerra il kocaly Ealored Comiunity Er
Plans [CEPS) As of December 2
plants have deveioped and o

Each CEP & comoenntd ey through & partopatan:

process based on CpEnany
B gt Comanitees, which pley & key role in the

GELEn, Impigmaeraton, and evaluation o o il

T eiforis. By proactively eNgIging our stake

RS FOw us Earus
COMCar e, prinidhe gupe

ey and taior on shared value in

[-

put Community
Engagerment Plang

il -, G 048

Fuhare in Action Qur Progress im 2021 Finonciol Performonce Gowernonog Perfarmance in Detail

CEPs ane compeised of programs fooused on developing |
ERO0RE I COMMUNERES SN S prEsEring the Sriron | e == D

WEh an ermphass 0N

ars and inbegrate the UN Sus.
oA 10 Craune rarspaeendy nd
e Gl POS,

CEMEX Community Investment Pillars:

1. Education and y Develop
for Employability

sustainable and Resilient Infrastructure
and Mobility

B

et

Social and Emdronmental Innovation
and Entrepreneurship

. Culture of Environmental Protection,
Health, and Safety

A S T OCRATT O B POAT
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1. EDUCATION AND CAPABILITY
DEVELOPMENT FOR EMPLOYABILITY

Ecucation 2nd capabiiny developenent ane fundamen
eslent, Sl Sulfehins, and dmpdanid

S D T
and pecgring
e Beaiopimseng of Lechnica
10 muir ganing an adequate workioroe for our compa
oy el Enfrstrly, Swdh SH0015 WRphin: emplayabiy,
NpOmEEgrming, potentil, and quaiity of K in Comemni
Ui o

CEMEX Community Centers

A Spnificant part of Sur e0uCalon Snd Lapabdty dive
oprment effons occurs theough our T CEMEX Commu
nety Centers ocated in Colomars, Costa Ricy, Guatemals,
Wleaien, Pargem, Pu i, 2anad Rt Linined States.
Eviry YOI, DOMKIOANAS LA DarT in viious (raining
sesions desipned 10 devilop niw ST and emplayakel
Ty DM EACES, Wilh 3 SBe fedus 00 wWOmEN's and
FOUh GleansODmeil

In response 1o the chalenges.of the COMD-19 pandemis,
W iy i ol 10 our comiruniies in 2021,
wit Continued ulng technoidgy B Martan commurets:
nowith g neghbors and leveraged dgi lonms
Pl Gl SOl nE SEUCE Y e it e
sifisd Sontent thit Suppoms empigymaent and job

el -, G 0000, o

Fishare in Action

How We Ceeate Value

Promoting Women's Economic Empowerment

Our Comene ty and Inchug hogel fosters
WA ECON0MEL ST r, Srbing them to
become agens of Change witha their lamdies and
COATLATIES. T SR this gaal, the Masel faduties o9
vl development thigugh K oy il
odealien ang healin, rechnacal (anaies, sel-esienm,
2nd entreproneurship and employabdi capabilities, Fur-
Whisrrridng, CEMEN 380005 Mg Ineratis the UN Wernén
2nd U Global Compact’s Women's Emposermend Prin:
s (WEPS) &5 Luitance 00 DROMOling 2EnEeT DR
Sl v PR erd I £ worplace, i ked
Plage, and Qomimenity,

e bty 3

Our Progress in 2021 Finonciol Performeonce Gowernonog Perfarmance in Detail

Advanding women's econcimic empowenment
sets a direct path toward gender equality and
Inclushae economic growth.

fin Moo, we worked vwith 260 women
through our Second Chance prograen,

Appendix

Developing Construction Capabilities for
Waomen

164 P02 1w CarTied Gul bt pllats of Yo
Construyo Aonoma’, a program for sell-con-
SUUCTIOn, POrsanal SeioDment, CMmoower-
N, and utondiry aimaed 21 women. This is
a commercial and capabiy: buiding program
that deweiops technical and ertrepreneusial
skills 1o foster housing upgrades and construc-
Ehoen, It promotes high-quality and ¢ost-e/fed:
e bulding. a5 wedll &3 the use of SusTanabie
criberia, inclsding energy-saving and affordable
chixin technelogies. Th program sarenginers
thie facuity of 3ULONOMEY N WOMen L ENCCUTaEe
wieh aind Imipeident Rousing Spadis, hifping 1o
FRduOE th BEAGET B3P if 1he LIBON, COONGM
and sacal fields,

Sl 3 mTICEATTD BPOET
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Compary Owerview  How We Create Value

Pramoting Youth Employability

SUCAtON At BICESS T rPICYMOant ane mauningty
e B pOuth CddeEmen L. WG OOnliduds thadugh
QU DAOOTTES 3Nl pETna Theps with IeCal Crgana il ong. 10
Oy CADADEGES 50l INCOME ORPaTTURN
T ywouth Bry e 1§ the 10 bridige the gap between
i gurrnent skl and the demands of the modern indus.
il eocgystem, ingluding sustanable Dracrioes.

ALLAYOUth: Delivering on our Commitment to
Youth

A part of the Global Allance for YOULh [ATNGULRL

CEMEX made a publc commitment in 2019 oster the
RpIoyabALy CABASIRES 6f 65,000 yoih By 2022
ey, Qo COMEnS ddu
prencurship in
58,900 youth

Bcross our workhat
MEQ program,

58,900+

yourth trained a4 of Deoarmber 31, 200,

Fishare in Action

Our Progress in 2021 Finonciol Performeonce Le e Performance in Detoil Appendi

MEQ = New Employment Qpportunities

I Mgico, CEMEX run the Mew Emnploymment Oppar
EQ) program in pamnershio e
MEQ is a grounchresiing mitative bod by the
Lo ag ko

the need to
nges faced by the youth

30,800+

youth troined under HED o3 of
December 31, 7071, 1% of participants
are famale.

Cal Bl

1 bedwen the private, pait
s, NEQ proridins
et relevant rraining, counseling, and empioyment
4 ra
YOurg, peophe, For iddance, NEQ woris 10 seinlon
ity of LPEr S0eNENTy IR 00
and AOES. 0O BRRNShal 00UTSES i e skills such
5 FESELTH, LOTING: A oMM Itan. Pragram
grodusies report less fob-hopoing and 3Dove-Ferage
AR, A key achimvemand of the NEQ methadaliagy,

Thaough 3 coardnated o

Sl 3 mTICEATTD BPOET o
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How We Ceeate Value Fishare in Action

(e

The United States: Provided
Enabling Education and Life Skills Throughour students in Florida with virtual
the Pandemic fiedd trips to six different Environ-
mental Education Centirs. The
participants learned about STEM
subjects related to our industry
and operations.

W O, sppert for educalaonal
s in our communities and for stude
ey e it their i)

- vl par
munities for ¢

o - G 0N, G

Our Progross in 2021

Jamaica: Supported stedents to
meet their back to school need
thus contributing to reducing
school desertion.

]

1t

Panama: The education and
development prog

partnership with the National
Invstitute of Training for Human
Development (INADEH), teaches
technical and sofft skills through
al and semi-face-to-face
adapted to the

Financiol Perfonmonce Govermonce Performance in Detoil Appendi

Trinidad Hosts Virtual Career Day

CEMEX hosted its first Vistual Caseer Day with
elementany schoots in the Mo and Claxton
Bay cormmunities In Trinkdad and Tobago.
Students, teachers, prindipals, and parenis
Bearrsid froem Our in-house cxpens about ¢
reer offerings and what dfferent specializa
tions do on a day-10-day basis, the challenges
they face, and what it takes 1o be sucoesshil

“On behalf of our school, | want

to express our gratitude and
commendation for hosting a well-
organized and executed Virtual
Career Day. You have made a rich
deposit into the lives of our pupils.
They have been inspired to not
anly excel in academics but also to
become problem solvers, as we all
contribute to the development of our
country and world,”

Mt. Pleasant School Commu

i Pringic
y Prindipa

CERATX 058 BTECEATTD BEPCET




2, SUSTAINABLE AND RESILIENT
INFRASTRUCTURE AND MOBILITY

For greer 20 years. CEMEX has deasloped sellsustaning,
inclusive business models that leverage our espertise in
e businng materiaig indushny 4% & wiry 1 CoNtrbute o
MEAng thit Bnlngods snd nesiience of the comemuni
s nvwiuch ek Bve and DD abe, I MGy COSES, W B0E
5 the caralyat for coBective MEION AMONE COmMmunities,
togal pAhorities, intermaticndl organizations, NGO, and
other business entities 1o put forwernd effectior solutions
10 Syl Enalenges.

A0, G 00, G 04

Company Crendew How We Ceeate Value Fishare in Action

Inwvesting in Vulnerable Communities

Wi are commited 10 diveloping socil imesiment
el That contritets 1o transfenming highty mangingl
ipedt prban and nural deas in0 sustainabie and resdent
OIS,

CEMEX has pastiered with matple stakehoiders o
buld an ingersecional governande syTiem that empowers
COMMLATIES ERAOUR Effecting S0l irmiatingnt palicied,
capatity bulding progets, and commesnity cthegs ang
Fradership COmMImitlngs.

Our Progross in 2021

Iny 2021 e peowiced suppot fo the committees
made up of

174 community partners

Together wir work to nidover S public Spodes
that benalit maone than

20,000 inhabitants

Funhenmone, thiough partnerships with privale Shd pube
B¢ entithes, we hare Supported 330 poople in completing
e barsi eCuCation and technical trgining in (onstrug
o radis

) Read this study (pe. 30- 32)and leaen mare
() i ciue wark with vulserable commuaities

Finonciod Performonce

ARISE: Advancing Resilience in Cities Argund the
World

I J02Y, W agh e Prevane Seunee Alance for Disaster
R Sochitiod [ARISE] v i waith ot fier porde
VR SOChor networks aned the URGE on the TRANGROR
progect, fonused on surdndng restente DES pracies
ScapRied By Sl and maddium-Sined ehtbipeises (SIMES) in
Cobomibla and Médoo Uhat belp them fuatanably éndure
Pl SRS, I BN, Wit traenedd Guer 50 organeza-
tions and reached 14000 people through specained fo-
e b welinars related to disenes rik reguction and
COTPOAANE MeSlEnOE, CONLIDULNG 1o INCIOdsed FANEness
A0 B¢ hiiryieg Uk el Frasminn for Disasier Risk
Richaction £adls.

Le e Performance in Detoil

Appendix

Building Affordable Housing

By e LR, CEAREX s Suspaped i 1P Wt 0r s Moy
Iruation Schatne of the charitable onganination STOLL
for D yoar's. Thes instiathe 200w STOLL to werk
Wy Pcevielets VTS, CSUSS D SURET Mo
and ok with 5ocial housing providerns acnoss the
country bo find homes and 1o offer them Ruther
SUPPON 20U Sils, STl MON, 30d Mol
i, Wie aré extremily proud of this partrenship
that hus enabied us (0 make 2 real differonce for
£x-SENOBTEN 30 WOmen. LOng-Divm sustainabie
opetieng wileh ontifid 2% ot of Khe oSt impontant
apocts of ranstioning into chillan e,

Fa chis LS. i 202, vt pantrasid with Hatsitag for
Hurmgeity, Operation Firaly Home, and SEEED

o Sppot the comatruction of 25 new affcrdakle
honees for Bow-incomse Rouseholds, helping 107
alividual Bopin Iving in thisr first-tver purchaged
home. Ve trained vinerable youth in diffenent
ot Bukiing races GUeing (onsInsion and sLat-
o uming g iow-C0 Viertod® Condrete 10 increaa:
Ehes initiagha's 300 and errdnonmerial binelis.

CEMEX rolls up their sleeves and takes
part in our annual event to spend a
day on the construction site helping
us put homes tagether, We look
forward to seeing their CEMEX colors
every day and are truly grateful to be
Included im the company’s community
engagement work.

Development Olficer, Habitat for Humanity
of Greater Miami

CISACE 300 NTOCEATIO EeeET T
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2, SOCIAL AND ENVIRONMENTAL
INNOVATION AND ENTREPRENEURSHIP

CEMEX suppoiis eeganizatons and indeidsals thaf ¢on-
ribute 1o Doosting lotal economies by developing new
produdtd and Butineit modeis conteed with a wacial
begterment goal 10 create shaned value By addressing
o0l 0F eTnironmiBnlal ReeCs i aUON LD REniraling
profas.

A0, G 00, G 04

How We Create Volue Fushare in Action

Young 5DG Inngvators

in 2021, CEMEX ralent participated inthe Young SDG
Ennvoiakoes Program, an opporiunity for members of the
UN Global Compast o ientify talens within thair coga-
fozationd 1o Colabarate and deookeralt bustintst inac-
thon towards the Sustainabie Deveiopment Goals, Tnis
particpatian enables fuluse Change-malkers 1o develop
and driee innevatine SO through new technologies
RS, and Bursiness mods ond delhar their Compar
s sustainaity chieotves.

This program gave me the opportunity to
reach different areas within CEMEX and
collabarate with the extended network of
UN Global Compact to try to contribute
with an idea that will add value to CEMEX
and impact the SDGS,

Gonzalo, participant in Young SDG Inngwator
Program 302002021

Cwr Progress in 2021 Finonciod Performonce Le e Performance in Detoil

Producing Olive Ol in a Rehabilitaved Quarry

AReT BECONTINUNE SOTRATES. AL 1P Korjak Mowntasn quanmy in
Croatiy, we Began 30 ervirormental resonion proces by
plarding ol treds. This indtiatie: has providied significans com.
municy develcpment cpporuniies anound the predudtion of
Al il

‘Snce 2009, CEMEX employees —mostly members of the Daimaci-
jssement Associazion of Volurteer Homeland War Yeterans—
iRy voluntacy (anded b the ot grove, which Liter led to
the founcation of the Lintar Veterans Cooperative. The Coop 5
Pt hie for the eNEe produdtion pracess of Lintar Ofwe O, 3
PrOdhadt Ehat e Bt revdrgied and recogrined for s qualty.

In acdion o providing our employees with velunteering oppor-
Tusitithi=s and Busingus Sk, IhE quanty rehabitaticn inithshas
s prordiges local schools with a change (o take pact in the
rehabdeation of the area and lean A0 Sustainakaity, Our end
£ B 00 Eurn 1he tehabBaton of our quady B0 3 kng-tenm,
seil-Sustainalle, eOonemic and 500l deveiapment program.

Appendix

“Veterans are a population
with a strong desire

to contribute to their
community. Caring for olive
groves and oil production,
in turn, gives us a sense of
creation, handwerk, and
wark in nature. In addition,
through preparations

for olive oil producer
competitions and events,
we are canstantly learning
and further strengthening
our social and business
skills*

Member of Lintars Veterans
Agricultural Cooperative

CEMEX-Tec Center

Alier & decace of opsation, the CEMEX-Te: de Moreney
Conter for Susainisble Communties coted s doon in
H021, Thiss Conter fogusied on promolng a better graigy of
B i rural 300 WTDON B CETETRS IIVOURh ertrepnee-
Ship peiegr e, inndvation, Moplid reseacch, aod crosting,
g for collaboration. Throughout RS sostende, it bu »
L COSYSIm Conmiting of mone than B600 students,
SO0 INMCVIONS, COMMUuNIy vtrepeenturs, and leaders of
rwit et Ol It Broen S0 countries and recognined
FighEmnact propts that fstened seatanable

& SN Fniralion thetugh the CEMEX-TEC Awardl Tre
Caitiers Ry will remain o ot of CEMBXS sociyl bug:
s porthoto through Yo Construyo and the Communiy
Erndircrymarial Restonation Program.

Supparting Entrepreneurs in Their Journey

i 2021, vt continued colaibarating with MGOS 10 Suppar
thie entrepreseurship fournesy o midro, small, snd mied
wrmepied erierprises (MSMES) that gorir bus ¢ Lo eCongen:
B CEVEIORETENT i OUf COMIMiAlies.

- Costa Rica. W continued prosdding training to
Essines5s in nurdl COMMUNITEES 10 scale up and
encourage the development of new local suppliers
fior dur alternative fuels value chain,

- We cortinued p ing the deveiop-
et Bnd Integration of MSME supgliers in aur
wahge chain through training and advisory insights
that seek 1o professsonples their BAseness compe:
rendies and skills.

COMEn X NTICAATIOMPCEE —  m
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4, CULTURE OF ENVIROMMENTAL
PROTECTION, HEALTH, AND SAFETY

The workd 5 demanding sofuiicns thad can hi'p reduce
chmate risk, As such, we e workdng towards bulding a
FELlen uture EReough PArTne: Lhipd 10 Gieelop peojects
that Conds DJ’!"II’.\!%“R\"'W"{"’g COOSYS oS, restonng
BeOCErsaly, PICITHRINE SUSLEnable resounies. and o
Ming Exsrenets 1o faoe the workTs greatest challenges
Fuhenmane, wa renforod a Cultione of heaith and %ty
in he QoMMmUnies whene we operae

Community Environmental Restoration
Progeam

Cur Community Erndronmental Rornstion Program
i youth a5 ermironenental promoens to kdendidy,
e, % Solt B0y SuStanalaty dhalenges 30
PR O by Rl AL O NeR 00 i 35 Grvind it Al
Improvement actvithes. Thee program strengthens O
panrershics with kocal staieralders and s leaclershin
1 B SEING e rOTL e & 1% 3 onbnifadds 1o
B¢ hiimdng Ehe Certific aton of Our guarries rehabiitation
POCRTHTS TProUgh the Ve Habmat Council

1]

1.6

rrlhon plants planted and TT000
hechanes whate va cantribuled to
e protection of wigoiation

w G el fie
Wiiddife Haotat Coundil (WHC) and one of our planit

Whesiz

Meudon receiid the Recogniton of Erdtonmen,
Fostering Rural Development

O indisgrad Prograen ioe Fursl Dewelopment osbens and
s ipgal Norg andg faung, (onUNESAIng 1o Uhe pros-
ervation of endanpened 3nd RO SPOCES, MOAEsT
thém BR wiid Rurly and 1R hamican loag nosed Bt in
JEN, we planfed JS0000 trees tha 1 be consenaed
' U B popilation, Ehiss enhanging I {apadiy 1o
sty (0 I the Oming yeans 8 the Hees gréw.

Saragie FOB, wit vt CONONDGIGE L0 OGS B0
o ot 73,000 F et pl
pllanits, Addetsonally, with more th
EAVOLE SETION MADETED, 3N 2o

g VeReLation
oy 1.6 millon

20 parirsers from the
i, Bhi pEGEraem
 EMPAGTTENL ODDor-
N for mangin, roEh entnepre.
reyrial roaedts that Creane ernironmanitally Comsous
drrieangl predues

Gowernonog Performance in Detoil Appendi

Continued Support in the Face of
COVID-19
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Irgsament in Community Environmental
Projects

T COMML

0 promoting & culture of e
Aewandship, CE oty explones pew
i st N i

w0 QITCITS i Cr SOEMIMILnathes.

0T dapral of vist
unciersiand the Croulle econcey Cymamics, Ingrey
- AR e PO T FERMINE
fousdl fuely i 3 by oemponent of our Futire

gram fooused on achaning Corbon ney

el -, G 0000, o
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Fustusre in Action Our Progross in 2021

Dominican Republic. We hold training
SESSHONS tO raiSe warendss about the
imporance of ¢

Simple tasks, such as Separating waste
a1 home and Using waste separation
facilitios.

Spaln. We are caloulating
the CO: absorption capac-
ity of the 3,200 Paulown:
las located in our Alican
crment plant. The project,

about the importanoe of

protecting this species and

3N OPPOTTENITY O BICW new disp
trees in this and in new recyc
locations,

Financiol Perfonmonce Govermonce Performance in Detoil

b the CEMEX Cirgular
than 300 community
wt tha ¢l
f altern.
Wy CaN Contribute 1o

he use of fo

Philippines. We
partner with private
and public entities
in the TSEK Waste
Separation Program
0 promote waste
MANIECMEnt Jt
homme. In addition
10 IFmproving waste
disposal practices
in the community,
this initiative also
birings an additional
Source of altérna-
tivit fuels for our ce-
ment plant in Rizal,

@ COrmmu-

Cammunity Nursery Gardens

Wit huretr (T COMTLNTY sy Sandiers:

e g Mesico frodm which CEMEX peovities
CAGETIC, vewaler QOFRMPLIon WResition thit
TEEONRES i CRENEY aned the eraingnmn. The
PrOram Se0kS Lo Pestone thee SOy Sem and
offue tha impaa of degradation derved froon the
AArBCEC O riny MAterlais. In these nurserkis,
PEnES 30 LS A0 Prodhuind For the rehaleit)
vy oof dpaderies, U impronernent of biochersity,
i e reforasnaion of pubic spaces through the
partcipation of nEghDoring Communities.

“We learned to plant and take
advantage of a space that we were
not using. In addition, our children
have extra activities that help

them facus and use their time in
samething productive. We help them
water their crops and motivate them
to care for their project. We share
the food and cook It at home.”

dra, 2 beneficiaryof 2

ity AUSEry garden.
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CEMEX UNITE: VOLUNTEERS ARQUND THE
GLOBE DONATE SKILLS AND TIME

Az part of gur comemetm
Wi B CRR D D BITDIC RS 10 ACTHRlr engag
g ! -

How We Croate Value Fusture i Action Our Progross in 2021

in X021, cur emploges participated in onling
aind in-peTson WHUNtEering activities that di
rectly contribute to CEMEXs five priority SDGs
s CENES Comarsunity Imnestrment Pillars.

Finonciod Performonce Govermonce

Crech Republic.

The United Arab
Umirates.

Performance in Detoil
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Building a Better Workforce Experience

CEMEX offers an engaging, inclusive, and challenging workforce
environment in which our more than 46,000 employees unleash

their full potential to benefit customers, shareholders, investors,
and the communities where we live and work.

BRINGING OUT THE BEST IN OUR PEOPLE We have set three workloroe experience
objectives, which guide our efforts:

Ag 2 giobal company, we cortinuoushy research and

InpRErnenE Mt i sihat enhande the workforde ¢o. B 1. Empowerment: Enable our workfonoe (o sdept

perienze hor employoes in different geograghies and with e wearys of working and equip them with the

different levis of respansindty, ERpaging thise cusiesty, SEhL TGN, SOAMRBENITY, 0 SUBBOITIE WIRSPBE
Our elforts 1o provide our employess with dhi=ing, and parkiion keads to better performande and fu where they can safely collaborate and frechy ex
competithe compensation, and a safe, o5 hegheer brvi's of accomplshment Dl G 0D Ppress this ileas. proposals, and questions.

™ i . .
healthy, and respectiul work errdronment :::‘;;fi;ﬁfﬁ:gn?‘rm S O e 2 Culture: Provde our peopbe with the ocganiza-
directly contribute to.our priodty SDGS B and o ' & thonal culture, siructune, and progesses that foster
9, 35 well 25 10 50G 5. sigoess ared alkovw thedm to unkack theie full poten-
tial, perfonmance, and productity.

3 Purpose: Our people are motsmted by purpose,
and wie seek 1o create the Conditons (hat ensble
AFiem 10 Sehilewe thelr goaks and make J poiitve
impact within and beyond our company,

Compary Owendew How We Croate Value Fustusre in Action Our Progress in 2021 Finonciod Performonics Goweinonog Performancs in Detail Appendix

Streagthening Engagement and Productivity

Do gy Sk intrane: portal prosdciet us with 3 Qate-of-
thé-art. $and e, and practal dgial too! b mantan
engagemen: &nd chose COMIMumIZation vwith our workdionge:
Al i i,

SpHTE B50 BIONE QU SR W CUSLeMERe the i
verizoe for easier and perscnalzed acorss 1o ivernal
fisturdies 1Rt faster COlUBORILON, CaNbEr Slaiepimint
efficiency, training, and procuctiviy Cress the company,

T fisatunis of Gur R IRTraNed 850 CONSIHUTE b
quatidy boosting the sense of belongan, Lap ==
i joived the Compadry dusing the pandems: and are
ANTIFE @ e POCTELEOAM Career 38 CEMEX whil wisic:
ng remobely from hame,

CEMER 3 INTECEATED BEPOHT u
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Our Global Workforce
(percentage by type)

By povton By gander
[+] 16
&0 30
84
= R
B st - gy

- Cperatiornd - ks

By smployment Typs By ganaration
1

Rty By

I Gt X
[
W Ceprwrn T

Le e Performance in Detoil
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How We Ceeate Value Fishare in Action

Il

Chur Progress i 2021

In 2021, we lounched o WEx
pulse survey to follow up on
the octicn plal nplemented
rirng the post y

LISTENING TO QUR EMPLOYEES

Folione up O hee
Yo

TN PN DTN G

Encous ng Work:Life Balance

Action Plans to Enhance the Employee

s it

f1 g Ogriion of o
DRGE Wi proniige
L

Experience

Lisbening [0 Cur peopie’s exped

T CORERe 300 ernpo

8 AR SR DL xR N JSP00S

=g

TS ANEIE. FBE

Govermonce Performance in Detoil

Appendin

Fostering a Productive Digical Citizenship

Oornr o thee Ky bossrnings Fronm £

e W 5 @ really thist &
50 comphenc, In JO2, we launched 2 new
D Eola

thnee

il et

- Promoting the effective and efficiens we of
wihdng haours,

B Recogriring employees” right 1o disconnect.

B Profecting personal and compamy data from
cyber threais,

A et of g i
e 0 SuCoessid

CERAEX 058 ITECEATID BEPCET X
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rogress in Our Waorkforce

Digital solutions supporting our workforce experience
through COVID-19

office atte

help desks

reachk line employees
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FOSTERING WORKPLACE DIVERSITY AND
INCLUSION

WILh 1RouLands of emnohopies working a3 One CEMER
SRTOHS DU QRETS0N, QU SUC00SS B ropded N iR ang
winy and Engiusion 1o deliver o our viskon of bulding a
bt fuune,

A Home for All of Qur People

O GOMpRn IS GRS JKrCes multiphs cimengiong, in
Chucing ethmicity. mationalify, race, Cuture, religon, gonder
ideniny, s Ofientaion, SOOCeceromic background,
Py BleA R, e rirg ShREL valuid, and widwideris

Whbn Cu? Ream members deaa Irom TNt euperendes.
B0 unkgue So0s of competene 10 Bring foeward difer-

ok perspecthars, they ndrease the chanods of develiopeng
trudy ransformasive soiuions, Qur coemmigment is (o make
CEMEX & haere for 0 of oo Beople, whine Eviryone feel

Fishare in Action

Our Globol Diversity ond Inclusion Progeom
has produced significont results in our
workiorce experience since ils lounching

in 2018, supporting CEMEX's long-term
commilment to diversity ond inclusion,

respected #nd Jppreciated and fings open spaces to
cenginge learning and contribaing 1o the grewth of our
oIy, regardiets of their baciground,

Thie Déversicy Commities. creaiod [0 Cvarses compd-
rry-whds et v rilatd Be dhir Sty and inchudion i
sporsoned by our CEQ and conformed with members
Fromm ol of eu regons. Ghen TR ouf joudney S 3 shared
responsioliny, Diversity COmmitees in every buginegs unt
and global headquarters ane responasble for pursuing the
we-creaton of local diversity and inciyuson et tha
FERE odh] Chalined and Cxdiing practioes

Global Diversity and Inclusion Program

Qe Global Deversity and Inglusion Progrom guides

degsionmaking prooesses 2 embnaors the benefis of
ifferendes Shd our Silanties 1o fode e
7 O DA RETn

e s, iy
PnEVng aralabid cat,
ening Siobal papnen

turd oo L 00ds,
RS GRS,

Career Development Initiatives

T hine, 7, B ENCOUT g e PArTRD o of midhe
WO A N O COMpanTy, uld ng N DL
PO, Wit M8 RiGMEnting mong (areer Gratiopment
FRAILAES o R LRAGuENGa Gu SOmpuy,

Leadirship Seveiopmaeny, mertorships with Sonor man
FRRMENL. and partpation in eorouthe forume: ol are
it Wl Pt I p00 10 LReISh wornen's pot ereiy

Our Progress in 2021 Finonciol Performeonce Gowernonog Perfarmance in Detail

and grosth g gompany, Our Coaching for Life Events
FRNG PSR SRS N0 1 enabie En-plentisl
W I o Q0T 10 BOGEL Ehetir pretestongl gromth
ot CEMEX, continues (o expand. The goal is not only ta
suppon women during e and carcer iransitions, bus 2o
LGPl i SEB0E 0 Gornriation, gubdande, and dpitrs
B g Gmends Chat matier” 50 45 10 fodter wordolis
DR aDn, Carder plandeng, A el Dl

Boosting Wamen's Development in Our
Distribution Netwark

Algreed wilh Our COMMiRmgnd [0 Promole wormen's Pt
RO BECES DR WOUE SUpRdr Chaan, Wik A lneraging
ot dsnnbutiod hetedrk 1 Liunch the Consiiutams Wo.
1 program in REesdod, 30 SNnudl e 00 SUPPOT
g women dheveiopmsenl in Cons! ATl et of
£l 2000 fetad STones 0 Eound i

P the Se0end Comsatitine yed, oy 300 wioimen 1ok
Pl i (Pl negienal SNl WERCH 3ETS U0 PEaRne themm
1o e 25 individuals dnd DutingLs Gwnens, positiely
extendng thesr Fmpad IProughout ther Cmmunics,
TheSaaghs e dnird, Tunds wiste 1aed and dehered 103
bl char Lol G pariEathon Sufdoe e wiiin

annual Comstrsrona
Womaen event
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Robust Policies and Processes

O oMoy Sirwe Bo Comy
fiig ¢
Prooesses, OEes, and Senvices 2da0ted 10 meel M0

pwith Sppicabie regulations

L ANER0ny reCnuiment

v by

Wi 3 et of giohal podces and

1k a

Learm mare, Sowrbadd oo Padthon Papdes on
% i "
Drvprsity and Inglysaon

10 increass the lﬂ;-'.lkn'.lll_.'l'J (ul|

throwugh entities focused
N Minoity con

In Poland, our operation
communicates the principles of
equality through their job posting
Progess.

Our operations in South,
Central America and the
Caribbean have implem,

T 5 Lraini

Peoviding Equal Dpportunities
Ot Chodeal Reonutmint Polioy pudes udin providing
U STy THICNS OPOOrDutitios I G OO Py

N PICOISAES, vl Di £ 08T
of eguaity for divprgity and
5wl i Cur g

<5 Charely promating.
e pellitied 5sessmibng of TSNS, CApataites, and
Expe

i,

CEMEXs Ghoibal job Se prevides visdicy 1o intermal 3o
exnennal LT of COON POSTISNS 3T My of alr lecaions ey e
opportunities for operational

POSIIGRS.

@ LEarm i

i e R Ry

Our Progrss in 2021 Finonciol Perfonmonce Govermonce Performance in Detoil

Improwving Available Data and Structured
Follow-up Taols

Ve a0 COrTINOUS WOrkng 10 prodiute Guality ol
leass 1o betrer dversity and INCIuSCn CRQEonHmaicng,
e iy

TnRCing,

Errgayees. W fupdct fo cont'n
AN O T AT fury v years:

Our Staffing and Hiring Guideline
requires ol least one woman in the

final sk 1 of candidates for top
execulive positions worldwide. It also
requires working toward 50% women
represenialion in entry-lovel positions
GONess our busingss units,

CESALY 00 INTICEATTO B POET =
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Compary Owendew

Creating Awareness and Open Space for
Dialogue

Coor Uniorgsnrs Bhas Cour e, wied i 2009, 5 e
S Qv JWJ Lo 22 J'd 3‘0’ o L'X)i[o-u u

repandng pOtential WenecnDe it Operstionsl positond.

Tine CEMEX Global Wornen Network Brngs togesher
WEATHE i SN MDD POritiorS o CEMCEX vwhid
et SUrOng, Vislie robe modes for gmerpin
X andd o ingiustny, bn 2021, the CE
vk Lunched 3 mentonng peogram in wiich
B higgPrpeot it il wosmeisn defripionnii-i nded ding SLirting ther
profesional pourny 2 CEMEX réOm g eapaiune ooporiys
AAES Jl GOT CRTBET JEVIDE IO WDl Sl kg
et Te eoparsd the benefite of the CEMEX Globa! Yomin
roas Cur operations, in 2021, v Lunched ad
WO NETWer S i1 2 rumiber of couniries.

o2 pdded whene indaddun's with d o
ES L3N Exchange '3¢J$l$-£l'\'\¢'r for U to fpsner the
ald £ O F o plosie 'D&.'
ik COmarRItion Program pe Figh- p
ioyees wilh 2 5pace [0 have career Cormersd
'W" Shane Dusing-s ideds with our (ED 0% Extiy!

Carmmittee.

How We Ceeate Value Fishare in Action

W e

of our comminment 1o gender oq
SEharlodies Lo th LN Global Compact
merd Frncpiés, JSL-C.("';Y’H B QT & W TS e

g Cur GIObl Divtrs ',-.. d
0N S COMMUMISITng 13

0 addriss .o-:c'{-"_r..v.-
e o Fropraem and by
PAGMONE bGuTy ify Suf 00

SO0, W S0 00 ATt i e 305 Chyl Miengn Chap-

12, a Dusiness-bed Campaign 1o boost female repeesenta-

T O D
panigd, Ay
Leding #
walry 00 BIRREal redbis ender Bnde 47 2o lendl
WP DR L RO

5 33 PRI
Ervaciriiss of Rl edgusity dad
d gender parity. i 2021, we %o

g

O DOy, fa
Bebbing for Booaies
& serees of wiebinars themed
s ment of exerpliny women
ey 1 el et abid ther S5002
=L 'y g Gher QOWID- 19 nespeoree
2 U Vil B0 B M0t Givera future

f kneandd
and are loadin

VTS EFnpnr -

om0 Leadershig”

Our Progress in 2021 Finonciol Performeonce Gowernonog Perfarmance in Detail

‘Women in Leadership webinars
featured in our 2021 Internaticnal
‘Women's Day celebrations

£
1§,
a

Isabel Aguilera

First Woman memse
of CEMEX Board of
Dirpitons

Woemen in boards and
butiness leadership

Lucy Redrigues
ST s man Mssmie?
of CEMEXS Exacution
Committes

Leading in the
financial markets

Jackelin Simmons,
RiaeTe Pland Diresnoe
Leading through the
pandemic

Alejandra Rojana
CEMEX Wit
Commarcial Diredtor
Building suppost
networks for our
WOITHER CUSTOMErs

CEMEX Mexico receved the Best PLACES
to Work LGETG 2022 certification from
HRC Equidad MX, endorsed by The
Human Rights Campaign Foundation. The
evaluotion included Non-Discrimination,”
Fair Employment Opportunity Policies,
LGETQ+ Orgenizatienal Competance. and
Public Engogement.

CESALY 00 INTICEATTO B POET
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“Porticipating in the 2030 Agenda
waorking groups mode me owaore of the
capocify that compandes, ocodemia,
end civil sociely have fo ground the
infernational ogenda in reall octions

at the lecal level. We are o community
that shares knowledge, resources, best
proctices, and, above all, o commitmant
e building sustamable eities.”

Danicla Luge. from our Sedal Impact
Stewards Program about participating in
the UK Global Cormpact Mexdcan Netwark
SDGr ot

Compary Owerview  How We Create Value

Fishare in Action

ACHIEVING A HIGH PERFORMANCE,
PEOPLE-DRIVEN CULTURE

Tio bl s erafchileng: eagpeeriesticns Hat SUTNBCES, fétilne, S0
ceveiops the best alent within and outse of gur indus:
By, W S0 [0 GIEF S0 EMPIoyBEs SO SRODNU
g, (e EFMFI N3 UAEpIrent, incivsve, and revwand ng
AN

Breader Opparunities for Talent Development

0ot of 1 STVArHARES O PrOwTING Our SMERoyes valh an
efficient diginal work erninonment 1R i broadens thei
opporiinelds (o partpabe n infeneitng new projcts be
ing developed in cur operations workdwide, For cramele,
et il Bt Sewaras PRogrien Sl Sut erplty
5 10 partCpete in 2021 s agents of change in the UN
Ealoba Comauact MWesian Networi 500G o kides 10
colaborate in developing Mnovative solutions thae ¢an
aechiarc the UM 2030 Aginds Sustatnable Developmsnt

ABGIRES BEIE B0 P Opon Talent Market digtal
£oa0d Ehubt Mt OuF ernphinies 1o quicidy Srd, Spoy, dnd
it wp 10 10 of their work schedle in new progcts
acress locations and depanments. By ntroduting a ot
Fue il Wil DD SRS ige our G
[ B9 Deéyond Rening i thélr dean depaetmends 10
NS ShONOD PUFDSET JIFOSE CODMTTENES (N1 Contny
Sty Bernelin 1 0t e compainy

Performance Man._lzl: ment Systém

i Jee G, neguitig, ChaEEOrintEd Organiz
o Fogused on deiving resaits, Our Perfonmange Manage-
erent Siysneen A our eirplepets o dicuss, 1ot and
e e f#'w#g}}‘!\'}' Lo >.p¢".l-w1..|-'-am'-g
them o regeive gontinuowus feednack on thelr perfonmance.

Through our integrated plinming bnd eniiudlion proodd.
O Wt DD Qo MRS Mg L0 Sedsens angd
CUF SuPenisors estabish foals that ane algned wih ou®

Our Progress in 2021 Finonciol Performeonce Gowernonog Perfarmance in Detail

values ang oompany poa's. Obtaining sutdance from thee
SUBSIVSEIS WS CuUF SMEESRes 10 Brow 20 feciie
FRGORNERN foe Thél SC0ormpithrgnis.

As 2 eesuln, ned enly ane we able 10 Cevelop high-po-
Berail ermigiiny i S Efly Ll ivinbudily Liked o rged
chaliénging noics and oy igaderhip podtions wihin the
COMMBET. W AN HI50 AT 10 BIOW O Labent I Guhoul
O SRERNLEATIN

Succession Management Processes

D S Oiceon Margmerment Progeis enabies ud 1o
sl 3 1aenned pool of Waders with the skils and deep
LS SraneRng of oi Butiness fundimertslt reguined 10
contingoe the tccettful Imp'erms son of Gur Lrategy

PRGpe WAh 1R

o thi
SRR 10 boaid experence and Copaldters whie
Streeeghening ol talend pineling. Theough this pracess,
wer rke ooy 1o Refp our eployees Mot thelr carenr
cevelopment cupectalions and pregane thaem for kry roles
5 WPy (AT RE IRETREN TS Wl A e fssianal el
STl OOHGTUMES.

Compétitive Compensation and Benefit
Packages

Qe compensaticn and benefts packages make an 35en
£ contnibuTian 1o e widk experitnae of our empkaees.

e knove that our peopie, whien thiy have the rescurnges
ey ineed o Euve healtny, fulfilng Bves, being their bestio
R wtr i, Our COMEe Tk COMBenaition Jnd érm
ployes benelit packages aee oy contibutors (o delvering
3 SupBrice Workionge expednience for 3l of cur people
Ve conTinuly Lowk 10 Imgeoae 1 iy W COmamnic
Chas BTt G0 Cur emplies SCrods all ofgarezatonal
keeveds 50 they undersiand the value 2nd opponunities
b

Appendix

Future In Action in our Performance
Management System
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CEMEX UNIVERSITY: CAPABILITIES FOR THE
PURSUIT OF EXCELLENCE

Ot w5 challenging, irnigorating. and resarding.
Accondingdy, v wang o pOopie b0 Sy Corndnid and o
fever Siop learning —a key companent of cur workioroe
ENprnCE.

CEMEX Wi STy 5 QU CRMPaTs Dusied etudatlonal
adhvizor with 8 wihon of devwloping a Conlinuous learming
CLOSYEIE for Qur Erplonees and JCTing 220 high-impoe
catalyst for cur iransformation by Supporting the devel.
SRR 0f BRSO SOPRRRINICS PO 1S NN
o S atigy. CEMEX Univinilty works in ¢ongon with our
fangrpnal s regonal eaders. Who 01 o5 ustutie
SPOTBE0S. I ESON L T MUT-EFon, Mull-businiss
ledrring needs of our ooy

CEMEX Uiniversity encompisses cur Instiusional Acade-
friies, Leaderdhip Denslopenent Progravs, Courses, Leann-
g, Py, INGuape Coursis. and other kngwiedge
FESSUTOES UMer ORE COmprehensie beasring madel

I 2021, CEMEX Univerily pridridiod a0 Lo mare

than 32,000 book suremaries 1o help learners upsidl on
PEEVNE NONES, Lt B0’ main ideds fast, and sine
Counthess Mo whité helping kiep them (ompstitve and
knowledpeabie. Asconaly, onine BOguape courses for
Engith, Sparith, Chinese, German, French, and other
LU SRt GinioRing our Lakent and enhanding.
Fobal collaboration

How We Ceeate Value Fishare in Action

Institutional Acadernies: Building Strategic
Capabilities

e retinutiondl ACdemies e the wihiches through
which wee deariop CEMRENS Strategic pricritees, Thiy are
desged 1o be Neskle bitween radtional in-person
training and bt in-clins digitsl learning pliforrms,

E Health & Safety Academy: Empovwers leaders 1o
whdrazand their retpandibility snd duty to trans.
et cur health ard safesy culture and practices o
their teans.

mm Commerclal Acadenmy: Our new Commerdal
Agpceny propram LEAR walls sales managers and
exeutives theough how 1o deliver against CEMEXS
commitment o customer contritity 2nd the One
CEMEX Commerncial Model,

E Culture & Values Academy: Prometes a culture
of ¢thics and compllance into our daily dctivi-
thes by addnessing confidentiality, unconscious
Baps, wirkplice Rarsament, conflics of interes,
anti-¢onuption and fraud prevention.

 Supply Chain Acaderny: PRTKIDans learn how
1owork tagecher srois the funcional domaing
of gur supply chain to delier 3 superior customer
eApHEENE,

EE Digital Acadeny: Hefps our emplopees wndr
stardd the factors that deive our dightal tranafor.
matson, a3 well a5 the new ways of working and
iy bechnelagies thal Felp us shve
CEMEX Digital Viskon, pecelerate our gromth, and
el valut 1D DU CUSIHMETS,

B Cernent Operaticns Atademy: Supports our
commitment (o operational excellence by reinfong
ing in all futire plant managers the produdtion,
maintenance, quality, and emdronmental Fspects
Irveetntd b s esalilly managing plants and thsr
teams,

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Leadership Development Programs

IR g v ol g bon néduenes Sound, Sirong
cerstgn thegughout cur company. Our four Leadership
Demtopenent Progr ard—CCRINECT, THRVE, IGRITE, and
Lo Tge L pedir —d0w 1% 10 DAEvEe ndsy MANSEers,
Py AREONGED CeOIOeS, A0 IOR-THY Exedutioss the
fourdationa] knowiedge and neoeSileny toals 10 Supoon
B SUC0EEA il ARG B DO GiaEon in thel oo and
sphar, 6 8 Learm, 5pe0e Dosiness chalenges inling with
the SeEANTaton priodities. in 2021, morethan 300 keaders
from Jons 28 of cur repions Jnd Dutiness Lnis pantic-
pated cigitally i cur Leadership Developmant Programs,
which were desigred with the guiding imperatioe of di-
VIR PR O

Appendix

CEMEX: 7
UNIVERSITY

Frwr Years Driving a Cultune of
Continuous Learning

+97,000

Courses completed

6Amdcm3¢s

4

Leodership Development Progroms

28 Learning Pathweys
40 Courses
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Fishare in Action

Responsible Sourcing

At CEMEX, we build strong and responsible relationships

with our suppliers that are based on trust, respect, and

mutual value creation.

Our Progress in 2021 Finonciol Performeonce

Le e Performance in Detoil

=]
BAEE

Ohar weoel with our supolers toward foster-
Ing continuous inncvaticn and sustainatde
practioes supports our peionity 5065 8, 9. 11,
13, and 15

GLOBAL PROCUREMENT MODEL

Tk ot e podl of cur Gobal Progunemaent hodel is
10 guaririee the Continuity of Sur GRS
ing the cotmal totad 0ost while assuring high qualior and
UBFTEE i ERGTE A SANANEL

The ficidiy and agiorof clr waidhwice moce enabies us
0 SO0 OUT ODEYaTions evelying neecs by using 2 sirate-
S oot Tl evBrigis 1R Sapert Mdidgimind
ang ikngwiedze of cur propie theoughout our orpanization,

Taadvande our Global Produnemint kadel in 2021 we init
B PYODESS 1D NCTeRsngly W ag Dig Clata Aok TS, O
Ea sourcng rocts, v colaboraton e s of
S B OOy, regind, o Fiobal i By et
T g oration ©f Qur progunemiee, 1o, fgstonng syner
B, A ARG S DTS, Vet 3 S0 3 path that
St U o Sy Sl & eiiving Mkt s and gain
Surther effigiencies from gur GRolul Progurement Mokl

Building Strong and Responsible Relationships

Ve el QU relatinshi with Our SUSDieTS. BN nlegr
Pt & U SO0 O SCheing O SUpEriar SUSHMET ape
ende and Creating value for a1 of our srakehiders,

Wie SeC g ¢ Suppier s for 1R Conributhond thy ma:
10 Gl Disiness by SEveing inncrathe oIS and
senviges, Our procune A OO TN DTS (ONEN-
Ly SRR Cur SUpplirs b fOdter CONELINT st
tipn by fusther developing thelr products, senvioes, and
EAE s o P vk CPRARInn, ASKHGNTY, Wi
Chirbadly COODErAE with our Luppiirs 10 Fnpiermnt the
MOSE SUSLAnRIE PFALT e in DU Gl Do-Clay Cperations.,

v aloo exiend Qur Commtmeend 12 hea'th and salety 1o

OrRr RS el BO0ELE I o SRET—AEAISATE Do fur-
Ber g prigeity,

WORKING WITH OUR SUPPLIERS DURING THE
COVID-19 PANDEMIC

Duaring the COWID- 1S pandtrmic, wie harad maindaingd
Contmuous, e ffecive communication with our supplers 1o
Rty PONRST U i Ot Sl i3
efforts help uh Sucoes OERHTIDE irreintany el io
Gralkdy NESRONG [0 CHRTaND AN MAE MEsLNlLons.

WE SOt IFnplerminting Srict Fytend Mty protede's
throughout our cperaticers. The pradocols ane designed to
PG P Sy Dot EMBDRES, Dl 30 OUF OONIFBCIONS,
SUDEier, COMrMunited, 30d Cutionens In ofddr 1o Bmit
e speead of COVIDS 19 i o valiae chan,

CESALY 00 INTICEATTO B POET s
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Cwr Progress in 2021 Finonciod Performonce Appendi

Contractor Health and Safety Verification

The CEMEX Conoracior Health and Salety Verification
Program & designed to cenify contradion complance with
singent healh and safety SLangMTDs, proper training, and
appicable accreciations in the exeoution of their wok

Supplier Sustainability Assessment
% o eriticnd supplions spond under our
TS BAStuniiand Sag)

COMMITTED TO BODSTING SUSTAINABILITY IN
OUR SUPPLY CHAIN

O Surslaralelty COMmbmant Boes biynd dur Cpdrd-
tees: we contingally wor (9 eNGARE Cof Supplers with
Sl R VIR, INCILSEE S SMBRILE o0 heakh 5ad
ey, eutefonce. Innguation, and integrity,

We collaborate in global effarts advoncing
sustainability throughout our industry’s
supply chain, including, since 2010, the

UN Global Compact Advisory Group on
Supply Chain Sustainability, ond, morne
recently, in 2019, the Global Cerment and
Concrete Association (GCCA).

Fostering Sustainable Practices Among SME

Vet 3 oniinGousty kooking ol new OOpONUNtes (o
Profmote LN NMEE PLICTOES N Gur Lol ek in
200217, v sponsoned 54 Smal & Medum Enderprie [SME)
SUpEBers from our operations in Medoo 1o jein the Globad
At el CinwEog BT Blfs 10 IN0Erpod i 15 Tin
Pringiples and $0G Goa's inlo (hir Sustinsbis busingss
sErategy. b thes future, Wi BaDect [ eonnue o mplement
Traning S Spocsorihip COpOMUTIGEL 10 keer sustainabie
practices Beyond Guf ot updler roug.

Suppliers’ Code of Ethics and Conduct

N ignment vith o principhes, policies, and values, we
e comimittied 10 having oue suppiers understand and
coengly with both the CEAEX Code of Ethics and Business
Condiuet 2nd the 12 prindiphi= of our Code of Condudt
et Do Bursindris with Us—the Latter of which is
ronbed i oo membersiug and comminment 12the Global
Cemen pnd Concrete Astociation {GICAL

Cur gim of abaeys managing cur supelier relaionshigs.
AR iR iy, Ianeaty, MSOECE A0 with BORYEREE B6
Appiabie e o reguitons, promotes o cultiune of
PN COMITRNCE o that strengihens cur relatonship,
Ackrsowledging our Codeof Ethics and Business Condu
Cioch 0 Coathusct veirs Dioirgg Businst-5s with L, Glot!
AnGiConmupiian Poicy, and Giobal AnthMongy Lagngerng
Pualicy & Bt of 1t Trisd Pasty Complance Declanation
FiEdune fof TR Rty SOREIET PegRlr iGN (ocedt.

& Learn moee sbowt our CEMEX Code of Condut
W Doing Busindss vith LS.

@ Learn mone 30008 0ur Giabyl Policy for Thing Parties,

% I O

¥ I

i I 3
i — S

Prigritizing Suppliers with Advanced
Sustainability Practices

For ot thamd decade, the CEMEX Suppier Suitanab
iy Progrom has mainnsined 2 posiche ot with our
SUPPRAFS AN CORLIENGTED 10 e SIEAEIRENING of Bur
vl chakes Consiendy dnd rispodt for our fustanability
BANCIDES, Podges, and Brastices.

Iy 2021, vl ittriirbed SR Pt o Supplierd dvaieat.
ed, reaching TH%of the critical group, Funheemeee, we
Edenight forwaed feom 205010 25 00F COMMAMENt 1o
s the Sustsinabity practicis of 21 beast B of thi:
critial suppiners spind and we estabished 2 niw mgne
armibiioes 2030 goal of S0 of the critcal group, These
SUPESETE B U Burinstis PrtReT wh S i &
SFErifiCit Inpact ooy Cone BuEneiies B particular,
thode SURRiers with th hightst spend of who Could alfea
th continmity o dur GpIFAonS, including hialth, wifeny.
anel erraronemgnial rghe,

weithin CEMEX operationg. The prodiram 5.0 kiy Compandnt
in the puesuit of our Zerodl ife prioiny.

Globally exeduted in allance with speclafized finms, we con-
T EngEagEing B ur Dusind S5 units 10 Sucoesshully doood:
plish the pragram. In 2021, we reached an B5% cortractor
izaith and safety verifcation rate, the second consedutint
Y e SUFpassd dur 2030 Lafpet of B0 certfication of

OLRT ProCunement spend.

Continuaus sustainability improvement in our

supply chain:

S AREeRRren L I COINTE AT vith 3 third-parny
firrn, vl ifrite sur Suppliers 1o perfarm  tustain.
ability assessment based on 50 26000 guidetines,
wehich corver social. efvdrenmental, health and
salety, business ethics, stakeholcer relationships,
and fingncis! performande standards,

W Continuous Improvement: The third-party fiom

and 3 pregosed BUTen plin 1o s gags, if any,

W Scorecard: The réesult B integrated inta each sup-
pliers scorecard and the evaluation i expeoied
o e periodially updated 1o etk and pridritee
suppliers that demonstrase progress and sd-
wanied sistairabdity peactions.

CEMEn 0 TICRATIOBRCRT T
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inncnotion ideos
recehved in 2021
from locol suppliens
in Mesien

Compary Owerview  How We Create Value

y

™
- ) smart_
innovation

FOSTERING INNOVATION WITH OUR SUPPLY
CHAIN

Driving innanation aoagude our supplens i 3 wineain
SPEOoCh That Sabies S b CoNtinuSuBY Imprve our
supply chain and o company, We loci for strong coilab-
rathe ORI T BERRHlE Ination, penerate
o R PO, Inpeov fuppty chain pradtioes,
BN CORIFGAE 1D CO FChation Hraleges.

Fishare in Action

Senart Innovation Moedel for Suppliers

O Senan inecrvazion Moded losters new ways to find
i AN EMPrC Gur OPEratOn in
close olpboraton with Our stakchaiders, Snge 2006,
el v el B3R fraen B et upaliers and 475
OC Suppddrs 10 Mnpednt U prodocts, prodesses and
SEMOES. AN incernal pan anadyaes the feasbin
Fnenting thse initiatives. in our cperations. YW take Sieps
B it thir Dt il A0 endhanie: IR Suddlidrs
who gongehved them throughout cur operations,

By 2030, ot e e by Mindct Aedibaind 36 Inddrathon
a5 from iocal suppbers, from which three propossls

well urdenpo a Dusness Cise process that may bead 1o the
RIS OF BCH proRian

Our Progress in 2021 Finonciol Performeonce Gowernonog Perfarmance in Detail

Efficiency and Savings Through Digital
Procurément

Al wilh O COMON'S dENN Trafgiormatidn, we
AN PTG NG Ol DIOCUnemen] indialves thegugh:
S G O LN el % inciease 1he poetiolio of
oot e ffpcnhop, high-cudity Supplers.

W CEMEX Marketplace is 2 digital platfoeen thae
enabliel Our COAMPAn' erdurbin b purchase the
right prodhuct at the best auplable price,

B E-AUCESE a0 E Rqueits make il ebsier 1o for
i b quckly irnaStipate, evaludte, and Select new
SUppses 10 drive our business forward managing.
chaBenging Negoliations in & dynaimes, real-time
enanrsr, This platfodm begah operations in 2018
and today it has been adopted by our procures
FREAL BRI i 21 CounIFies,

B CEMEX Servioe Sulte Supports our Kw-Cont Sourt.
g initlative by streamiining efficlency and (oo
dlifupticn bbveren our Global Pracurement Ofioe
and our couritry purchasing specialists.

m Robotic Processing Autemation (RPA) teshinal-
¥ EDS U 10 SUTOMBNE LIk AT 6l warehoues
and speed-up ordering snd stock replenishment
of spare parts.

mm Arcificial Intelligence platforms are under
aseasment to reinfonce our worldwide item cod-
Hication and standandization, spend analysis, and
Frvisnaoey GpUIMIEAtIon SLratigies.

N CEMEX Industrial Supply [ an e-Commerce
platfonm designed 1o leverage CEMEX Mexico's
negatiation Capablties with cur fuppliers o affer
Industrial supplies, maintenange parts, and per
5003l PrOLECTE EQUEDMENT (0 CUT CUSLOmMers and
third-party companies, indhidualy, and suppliers.

CESALY 00 INTICEATTO B POET
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o a +14""ﬁ +13% EBITDA
I na nCI u Net Sales highest grewth in
to US514.5 billion

over a decade

2 Performance

2021 was a year of great achievements despite
unprecedented challenges. As we look forward,
we are excited about the new opportunities
created by our robust capital structure, growth
investments, digital transformation, and
commitment to continue leading our industry
in the global transition to a low carbon, green,
circular economy.

CEMER 300 INTECEATED BEPORT "
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Financial Highlights

il 0T RVAR

Het sales 14,548 12814 135
The excellent results we achieved are a testament to the Sperating earrings before other expensis, net 174 1 13
ential of dreetls, gl
gre rp potential of o r markets, our focus on c'ustomer Operating EBTOA 2861 zam a2
experience, and, most importantly, the dedication and
commitment of our people. i b e i v R
Controlling Interest bask eamnings per ADS* R4 098 A
Contoling irterest basic eamings per ADS
Net Soles and Opersting Eamings Tetal Assets fren coctinuing operations 051 09
befors Other Expensas, Net {milland of US dolars)
{rilions of US deliors) Controlling intenest basle earnings. per ADS?
ﬁ from discontinued operations (0.04) wen
Froe cadh fow after malnzenande capital expenditunes 1,101 958 14.9
Total assets mes0 7425 (28)
Tital debd phus ather finandial sbligations BT 11,185 (181
Tatal controdling stockholaers equity 10211 B952 147

i mathons of LS dolans”, ewoepe eSS dacil

Hotes:

¥ Urcher RS, CEMEX ransiates the fnanosd tatements of fone gn sulmsdarss IS g echangs raes
A el R st St BULnaE TR SN U e PR TG A% TR e of dlsth mangh for th
Wi AL

2 Bt o a0 e of 1,495 2n 1,458 erllion Amarican Dopasitiry Thanes (ADGs) Sof 2001 a0
S0, emgueciively

¢ L 12959

£ KiET— 12,814
K — 14548

© — 27,425

Y — 26,650

g

X015
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OPERATION RESILIENCE APPROACH AMD 2021 ACHIEVEMENTS

Reinforcing Leadership in Sustainable

|qq,\'- ACHEEVIAMINTE B 30

Financk
EITDA grnth EOTOA rargin of 2307 by 2021, 19,74 EETOA margin, 0.8 percentage points .
heegh margin Enhance EBTDA masgin through growing wilsmes  IPTeMEE vi, 2020,
EnRInCEmEnt el SENCPNE DG, Crd CONt e fforTs,
Het Beverage of 430 By 3025 L73x set leverage. o 1.4x reduction i the |

Unbas EBCTOM growth, free canh fiow, and dvesey. b o, Lergest anncal rediattin ever
ure: peocieeds 0 Improwe the captal stnatture. We refinanced our syndicated oredit agree:
ment at 2 record low ot and with am imvest:

ADVANCING MATERIALLY TOWARD QUR Ieraitmant ment-grase stye stracture, a fiest inoves a
COPERATION RESILIENCE GOALS Crade mmu:ummummw
Wi eoted out Opetatan Resdence in September 2020 Mmmu;"mm try oné notch to
rESpOnoe 10 Changes in masio outiook brought on by the I‘:' rabied their utiook
puasdirrias. Tl Ateatigy fodurmed o disrigkdng the comga- ok
ey, etTang growth intg the patiodo with incregsod Cags Agoelerate bolion and mangies enhamiement USE3ED mnilllicen iresied inostrategic capsnal
N ipierciitir e whille achid/eIang o sustanability agenda, peojects. expendiures during the year, with a USHI00
Our stranepic effoms paid o in 2021, achieving impotam o Liﬁ;l-ﬁf Sravepe Ghistmints 10 Wraarine m’“mw‘:: wﬂ«‘:llmmu
IRSLONES SErts our Opdralion Reilonoe Goss. DS e dhilt Wi Singg SR BT, bis: o opaval n

| : peettetis fer O I BEEE A e oy fock  Rica S £ Sabvader foc USSINS million, subject

B COnSirct 0 portiohd mane wisghted towic i 1o clodlng conditlons.

theLL 5. a0 Eunooe; focus on wrtL sy integy siesd 22% EBITDA grewsh in our Urbankration Sl

ORI ) BT A T OO S dhAIE Ehont cone Burtiness bn the yoar,

Lirfur 2o SOl fion. i 4 core butres

0% reduction in net O0s emissions by 2030 wvs.  26.3% reduction in our specific net CO: emis

V0 baneline, recenthy increased from 35%. sians compared with the 1590 baseline.
SEE A By 31 3 Competihe 3d. Largest ever O roduction In a year.

i wa SOVNCE Bowacls, our 2080 caton

red acxion £l and thes daempans tiate vikon

of 3 carbonnesral econamy.

Tos bearn mone, download our CEMEX
() gutssnabisiny.Unied Financial Frasnews

wad @ o of gneat

Crpregtinn Reslinnog TBITOR prowth Achlewe Optiming sur Advanta

tanguts aod dnatigic through margha Investment portholis for dwitadnability
ErhandeEEAL Giads Erewih agenda
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COMSOLIDATED RESULTS

vang, 5. ey o thae 2020 o

poraticna] resuts and

e ik

OGN OF Ih QOMBITYy

Conzolidated net 1ales nor
billgn b 2021 wiergos th Compan b

Operating expenies 1 5 percentage of net sales de
creaed, from 2195% 0 20201 3
10 Eovapr agmeneslral e, Sl

APty

Dperating EBITOA
21.0nma o e

ridos ions Brom produdt mi and reging Impos. Oper,
g, BRITDA mraepin noneasod 0.8 perceniage poinds, fnom
12:9% in 02000 19.7% s 2021

Other expenses, ret.

for 1he par were U551 16 milion

controlling interest net income of
w201 ot (Roes) of

o LESEE 6 b

w5 DT

How We Ceeate Value

Eurapdé, Middie Exar, Afiich and Ay’
South, Coemtral Aaverica snd the Corilibean’

by st

Our Progress in 2021 Finonciod Porformoncs Goweimoncn Performance in Detail Appendix

OPERATING
EARMINGS
DIFORT OTHIR
DOFIRNEDS, NIT
1,164 3785
e 12810
B35 63N
421 2273
12621 (187 1411
1734 2861 26,658

Fi Fepeble. oo, Egypt anedl the

Bt W €, Suabiirmal

AL I T OCRATT O B POAT




23%

Incrsoge in rel Lobed in
our Mexicon operations,
reoching USS3.5 billion

Mexico

Het sabes i Mewico increased I3% in 3021, 10 UBS35
Billoe, 3 Hennd ievel in D5 CUNTBNCy IS, Jnd Speral-
ing, BRITDA ingreged 254 to LUSS1.2 billon wersus 2020,
Chaing thee Yoo, Gur COMISig RISy Coment, Feady fMax
concrete, and aggregates wolumes ndreased by 5%, 6,
B 2%, FERETTIERY, R R

Cring thee year, Bagged Comint grive i the double St
PR by et Locisl peograe and necerd kevel
remmettandi, The Countny Sontingsss 10 Copenanie J pick up
in e forrnall econcey, and bul coment and readymi vol:
i Eire it (e Pighett foemal Peursing and indhustrial
athaty, Trg incriiry o operating 4 high-Cinacty Libzaton
FRRE with e NEw LGty Stns apaet from car gwn,

United States

O LS, ooy il SOI05 indroaded O 1o Sga L
il whike opratng EETOA incredded 2% a0 USEME2
il during thie ytas, Our LIS, Gpavatns’ domiitic

B GUTERL, Teddy-Ti COMITCNE, M AEFTEga0es volumms
incresod by 69, 59, a1, respectinly, for 2081

Wk T BN B0TOES B DOORIS Was SRR Masnly
Ty il rieiicdential L nor. The regicn Continued 1o Sy
Strong comand Sorces ol products, with most of our mar
bopts soid ot With a rapod rise i ingat 038s in May, Wi
racrnd JEAreUthanly 0o BENS Q0N predtunes

How We Create Volue Fushare in Action

Europe, Middle East, Africa, and Asia

During 2031, it S ingresed 106, 10 U558 Daln,
vl ofeed i EBTTONA i r easied) B9, 10 LS36:76 md.

Eon, For the Aol yedr, our regional Gomestis priny oimin,
ready-mix comcrete. and aggregates volumes increased by
19, T4, ancd 38, respoctivey, for the s

i Eurcge, Wit scherntd recond oement volumers in 2021,
e Iy cloesble-ghgit Growih in the UK., with mirst markess
i pri-COWID bewils, Gromath wiss Supponted by highser
infrastroctuce and nesidertial adtivity in Poland, Frande,
and Spain,

It Phiippines, domestic Srry Cement wolumes rose T
during the year, with al Secicrs frowing, Vichames were
iy ECDed cluring the end of th e ey 3 majer Ty
phoon, whith clumed Spnficant denuptaonsg in the central
part o the gouniny,

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Iy Brippl, COMANUENI0N SCTMEY WS strong in 2021, with
i e CLDy S wolATaES o feady i Ridning Coutie
Sl with bowe, singie g prowth for dggregates.

South, Central America and the Caribbean

Im 2021, e et saies foe the region increased 16%. o
ST 6 Bl en, Our operting EBITDA intredied 24%

00 L5842 rilion. Riégioral dormeitic griy cenment and
FEM-I CONCHEDE VIRUMIES INGhbased Dy 135 and 104,
respectively, for 3031, Aggregates vohame remained flat
for Kt .

I Coigentia, fulyear oomert wlumes grew 5% and were
Lwppacted by houtng. Saif.orsinuction, snd infrdtng

D prosects, B the Demensan Repybid, we experenged
sarong demand growth i 001 wah Comens wiemes up
I on the back of & dynamic el cormtruction sector and
the roactvton of Celiyed toursm proects,

Global Trading

I S02Y, we radied 14 milon toes of Cementitious and
FON-COMENSTIoE materials in 36 countries, nduding 12
il tane of Cement and CRnker Jod 2 miion tond of
STt and other material, In sckion, we traded
5 rmilian 1onsof coal and petcske. Sighthrmere than 45
e e 0 thar trchind Cometrt snd linker condistid
o exports rom our operations in Miexica, Croatia, Spain,
Germany, Trinidad and Tobaga, Barbados, Costa Rica,
Darirkean Réguble, Panand, i Polind, imong others

Appendix

Us$4.8 billion

nit salet in our EMEAR mgian

Sighaly more thanthe remaining 6.5 milion 1ons were

st ki Bty Ehind) Parthéss i CouUntres Sugh b Vietrarn,
Tyriogy, Thakand, Seud Arabi, Sgain, Hondure, Greede,
WAL, art Argots. I 2000, v e 1.5 enibon o of
granulaed Bast furmace shig. 3 non-<lnker comentitious
material, and 0.8 millon Bond of otr products. Our trad
ing network enables us to maimine the capacty Lilzaion
of our LTS worldeide while seduding our EIpesre 16
the inheerignd el ality of Uhe gemeent industny, Wi are st
1 SETEAAE B0055 SHRICTY 10 FERONG BGu (he watkd
whiene thiede is demand. In sddtion, we beee that ou
it netor of Stratepicaly kadated macing termi-
nals allgws 185 19 cocecingt e mantime bogistics on a gickbal
DS N TR LS pOation exparses. Our Lading
PO 5 B LS B0 Gapien b kit without
SRl intil capial expanditune

Freight rates, which acoourt for 2 Drge shane of the tocs

BT Sy 0, I e St 10 SRgnificant wolat ity
EEETENS YOS, WP AT MR, RS CuF Urating
Gt athoes Furve clbtained Sipnficant Sinings by contracting
PP LN LS 0 I st B g ey Lng oo gan
and chamered Moss, whsch ransported moee than SO% of
G pement and cinker traded woiume during 2021,

M akEyon, e proviie frerpht senice 1o Shied panies,
ki AlwS U 10 Renrate SO tonsl renies.
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Other Infermation

During the years-ended Decemnbar 31, 2021 and Deceen-
B 30, 3020, I 1 countries i which vt perate, w
Pl in cash a betal amaurt of taxes of USS194 milgn
ana US$157 miion, respectively, Out of the USS194
rilon of Corporte INcom LS. in 2021 (USS157 million
n 20300 WSS 22 milonwere pand by QUE CRETations i
Evrope (US535 millon i 2000 ang LS5 172 milon Dy our
SPEFATONS i T AMETERS Jnd St SouRtEEL [LISS122
il i 20000 For purposes of ths paragraph, our oper-
st in Europe are mainly compeised of Poland, Frange,
Gerrmany, and Switnerland: our operationd in the Amenicas
are maindy comprged of Medoo, the LS. Colombi the
Dominican Repuliis, ang Ncanagua

I guddition, for the years-ended Degember 31, 2021 and
December 31, 2020, 'we had an aggregate ta profit of
USE364 millicn and US$341 milion, respoctively, freen our
O iond in edco, e Dominican Republic, Hasd, the
Cech Repubic, Colombip, Ngar g, Guatemaie Bmaica
1P Betinerlangs, Switeriang, Poland and Gormay.

Asoed December 31, 2021, and 2020, we were alocated
free COr emission aliowandes in the countries i which
Wiz SRt i Ehee Euroginan Ui (E.LL) and Ehat drer
ot of th B, Ermiiione Trading System, hotie that
inhe cirse of LU, (his couniry kel the B, during 2021
0 e B i e i Erading Syt (UK ETS)
For punposes of this. paragraph, our operathons in Eurcpe
ane manty compeised of Croaia, the Czech Republic,
GErrnany, Spuin, Poland, and the LK For yeas 2021
aned 2030, vk regined totl Europdan Linion Al
anges (EUAS) of 5.561.262 and 950604, respiitivily.
The EUAS aBocated by courry duding 2021 and 2000,
respectvely, were TOEART and 1,079,391 for Crosmiy;
S510.59 and 331,862 for the Crech Republic 1,162.530
and 1,205,421 for Gedmany: 1,896,138 and 3,558,132

fer Spaln; 1193113 and 1 240870 for Polied, and O
angd 1,1V F7.555 for the LLE, Tne LLE, in 2001, redeived
TOVLIIT URAS (UE alzwanois) The ELAS recelad were
wodth USS506 millen and USE2E5 millen in 2021 and

Company Crendew How We Create Volue Fuhure in Action

2030, respectharly, Breatuown by gountry of the ELAS for
202 and 2000, FiSHEtely: LISETS frilinn 300 USE32
el for Crostia; USS4T miBlon and USE12 millan foe
the Cooch Republic; LSS 106 malson and LIS$ 36 milaon
for Genmany; U551 73 milion and US$H1 14 million far
Spain; USE108 million and USEIT milion for Poland, and
LS50 million and LS 35 milon for the UK, The U
regied By the LUK 60 2021 wene worth USS100 mdlga,

Ag of Docernber 31, 3021, CEMEX hars a'ready achieved
2 35.6% rechction in OO0 emissipns i, its 1950 baseline
2eresd 31 of CEMERS comant plantd i Eurepe. TEMEX
Eethe firgt Company in it (007 b0 6t industnplsading
CEmate LR for S operations @ Eutgpe which align
dhrectly 1o th ELLS aspieation of 558 COZ reducten by
2000, CEMEX hars 240 committed T mawng 1o net-2ero
0T concrete globaly by 2050, Singe the ingeption of
e European Union EFissions Tradng System (EU ETS)
i 2005, CEMEX Rad taken dddunes thst e teduited
in gading argund 34,4 milon tons of (O companed (o
CEMENS 1950 bateine keved in that region. In onder 12
e cur 2080 and 2050 CO: reduction goal, inngwa-
e Lechnodogrs and SonsaCerable Capital imarstiments
Pare 13 b depioyed. Since BU ETS BEgn in 2005, gwer
USSER0 mallicn of imakstements in Europe ane ether al
Feady enegnd o planned in the NE YRIrE [0 Suppon
i C0I nediatian Chiectives. ASiiona! mestmenls ang
still reguined 1o meet CEMEXS 55% COn reduction tanpet
By 2030 in Eurgie, Thise neiiments inglude, but dre
02 imited 19, the general prooess swich from fossil fu
€5 10 owed Carbion Senmaties. DEvoming mone efhcient
it e OF ey, SCUNCNG SRS rirw Mt il
that contribute o reducing coeral SMEssions of Cinker
facree, developing and actively prometing kewer catben
procucts, dnd Bhi reoent depliyTient of groundbineak:
ing frydrogen technology in all CEMEXNS European king.
CEMEX 15 'S0 working, cloaely with o REnces 1o develop
IndustiabLeate tachnologies towards 14 poa’ of a net-oe-
roCaebon futune, Strong and dear regulatons such as
EU ETS give companies ke CEMEX the conficence and
Qlrtifty W S thise rat=staievds, which IS exsitly
weinp the: EU ETS b deiigrned 0o Gelivir, For thise redn

Our Progress im 2021 Finonciol Perfonmeonce Le e

3005, Goring Mgech 2020, CEMEX soid 123 milipnof gaes
B0M FEvandes tRIoUEh mulliple trantations W

Perfarmance in Detail

16 ~USH 600 milion, b contribute 10 furthes Bconlersne
CEMSEXS cEmabe action strategy and for other pendral
COIEORNE PLAPOSDs,

EL Taxonamy

A2 CEREX, LSt airaliity i ok of gu B AR proe:
e, 3l i prresend bnoevery Jpect of our business. Our
purparse 15 10 buld 3 betrer future based on creating sus-
AN il By DO Eing ndustiy- ading produtts
SOl Do St ishy th CorrlrucTion Méeds of our guiioms
5 ound the weeid

On july 120, 2021, the U Tamondsmy regulasion came intg
forge, The EL Taonomy b a cassification systern extabish-
g 2 51 o PORITENLNTy SUStEFAE COGROMIC JCRHIES
Tt Bie 10 Fisend CAEATAl fiond urtingg A donimn ngusipe
fior chffiperens; staorholders, WEhin the KNG, S SR o
el cliectives ane idereified cimane change misgation;
clirmate change JaigRation; Lrmanstie ue 3nd protetion
of vl 0 Mo HouUnoes e Ron tod dnoular eton:
T, VR BRI B Sy DO ARG
and eontiot and protecticn of realfy e0odysems.

Asording o the EU Tauenoimey, eoonomas adtiviy s
T SfranaA Nt LUEEn e A SUbSERALY
CORErbULES Bo Ot kri? 00 of the Six érmdnonme rital ob-
esihers, does no significant haem 1o sy of the olher T
ERAIGNTENta] SDBCTviS, 3N ComMpbEs With mimism
safigunin i,

For CEMEX, currently, ordy cemens manufactusing is
Clpbie o th Loy, Hende, wis 6 Rporting the
Eropotion of 1okl neenuds, Captal expendiunes, dnd op-
EACNE ExDEIITUNES i SC00TCAnCe With the ekp ity

A2 CEMEX, vt remain gomrittid and will ot wirking
onconsoldaing the nequired infprmuasion (o implement
B ettt &f SeHRTONT wIRR 1R BL Taxonse.

EUT.

Totol Reverun

g

Appendin

¥ Scope of Activities

Hapaibiptie.
Elagi

Htie:
gt actities ace these nelted 1o oemens mamdtring,
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B Governance

Just as we address environmental issues like
climate change and social issues like diversity,
corporate oversight through evolving corporate
governance practices is also one of our priorities.
The rules, roles, and processes used by our
corpany and its board of directors are strategically
important. The company has and plans to

continue to align its board composition, executive
compensation, corporate disclosure, and more,
with international best practices.

Financiol Perfonmonce Governonce. Performance in Detoil

= Y

Cenage experience
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Governance

We are ¢

in strong and sustained economic

integrity, adopting high ethical
corporate gov

s Sy WP L Fig)
12, we embdciodd On J (rangdormaton Smed ot
Satlying Cur Stakeholger s RRCWINg Cemands i gra-
s, This jonsr ity ke e i Bl
WETTLNEE S0 detigned 1o enture
anappropiabe and efcent control and operatsn of our
oMy i, witimanely o ] o cononite straegy
A ok D b0 G vl and gapiraticrs, Our Rosrrdnce
Systems i made L od o st of mandates, puitelines, poi
S, 0 ProCeciunes Conoeaed, implemented and apoled
velies corporate bodes, aided
o U employees, busndis
pariners ang solielyin peneral

iz ety by o Bt

Compary Owerview  How We Create Value

g th a high degree of
ndards and best practices in

e 30 e
of iy ju

Rhat rwvs and segullabons
o G ate. Nonetheiess, we

FRICEREDGE 1 o aaherend e 1o the L i Hek endygh
13 P a Erowng. gichal orpanazaton, Our fingngial oyl

Theggh o regulr IMeEsings, reports, guidance, confor
e Calls, aned P sonal e aTlne, ek vigoeously vk
1o ke our imverods hally and fairy isformied of our acth
s, 3w e DaCE Our S bosurds 00 bt high efhaca’
standards,

Beyond complionce, our
commitment—1o cursehas,
our investors, and to oll of our
stakeholders—is o manage
CEMEX with integrity.

Fusture i Action Our Progress in 2021 Finonciod Performoncs Goveimonog Performancs in Detail Appendix
CEMEX's Governance System
St n iy T —— I
e pringiphes refleted in company
imandaties, pusdilngt, polckes, and
pocedure T L

B, i and - iy Serpry 2. B Pt
b, el proediur e, b i cor por st strategy and sddnes Liwt snd nepalutions,
[t o ] UL, L8snehaicher D, DOOsE WU Jnd ke andl
ot and BoCl Rrendh, riekos e CHf G LEN0E.

BOARD OF DIRECTORS

Aadit Conmimites

o panpor ot sy, Sk L and napulationt, beit practices snd prdcling, staloheider
chornanady, sockecy’s vl and idiealt and plobal and local enonds, itk geed deoumitasrs

I

Policies and Procedures

el At Codruption Pelity, Global Asti-Mendy

 Global Brider Trading Polcy,
Globad Confct of Interest Policy, Human Bights
A gt paliird,

Core of Ethics and Business
Conduxt

ETHOS. msdhasim
Code of Condust When Doing Buinets With Ut
T Ererprive Risk Manag, :
Haman Rights-Oviented Duoe Digence

CESALY 0% INTICEATTO B POET

¥
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Board of Directors

Wiithin cur Bovernande Sysiem, our Bosrd of Direaiors

& peimrily i thaage of ibsating oorporate strategy. s
pervdsing the company's overall operaticn, and engaging
with CEMEXS 51 S, inghding our st

T Baded of Dinectans B alsa nesponithe for entitying
Rt L and negolitiond, et practaes and gubds.
Ervers, stafeeholder gernands, soiety's values and ideals,
i gl d M L, ik, S SN Ihat
e gy Mgl addeess. Additionally, our Bogrd of
Cinegnors 5 in charge of guading (e company wough the
process of BIung Inplementing, 30 Guirseeng comol-
ance wih dorespanding oomparn randites, gudtines,
Polces, and peoceduncs. Some of s specilic funglions
i icluie FRRONUng Do 1P Shateno'ders of Lhe general
Shate o U Cernpy, Supeevising the perfaamande of ou
CEQ, macrtping the mpin rass o whech the company .
exponed, nd JDPOCVng CETTEN Infarmation and comani-
nication polices.

Togin this effecively, v SIrve oy our Bodrd of Dine:-
105 L At By e, P AOLOES a7 IMAINESN 3N il
SErUTLNE. AS part of thisse efforts, sinde 2004, we hirar
separated the rokes of Chanman and CEOQ. creased the
Eoand of Direnors Suaaingiiny Cornminee, appointed
el R G GER0es, and have incredsed the representation
of indlepengdent, fermale, and intermational dieedtors.

O Bogerd of Diretons i chasred by Rogedo Zamieang
and 5 composed of highly qualfied direcions appointed
byour shanchoiciers, 10vef whem quaidy s independent
dreors OonEng o Crtera Spicified in Mixidan L.

in atdginon, one member of cur Board of Diremoes” Aude
Cormites Mels I requireimints of o Erandiy! ésper”
5 Gifiened by SO0,

Our Baard of Dinecnors et Sot Ui during the yiar

10 repan o d wide range of relevant Boues indudng
PIOEress 0N oUr COMpOnMe Strategy. the state of our
PIEERINTE SYSET, UStanAbIty-Felld CONTENNS 3N
Fangnaciy! shratisgy, with seirage boded meeting stendinge
of approxmately 97%. In 2021, we poid an apgregaie of
appecaamately USS1.SmaBlon’ in tolal £1o4s COMmpenaasion
10 thie memiers of our Board of Directons, Audi Com:
mittee, Corporaie Pragiioes and Finance Committee, and
Sastainabity Coremites.

As part of @ oew phoge in the tronsfamaton of cer Soong
of Directors, dhuning the Anvesal General Sharehokiers Mee-
ing hetel oo Warch 24, 2022, dirctor covndidonss shood for
et on o endvadu! Bars (25 opposed fo o group
shote” bois) Gl the Sine off oo Board of DEverods v re-
ot from 15 0o 12 menabéry, conauintly intrming the
percentpgeof indepengient diredtons 1 750 Furthermaes, ln
e T fier YOG IR DT 10 TN foemol neguie-
et o eting rembers of cur Boovd of Direerors, Boord
off Directions divirily, SeRton of Indepinciind dveciont
CVErbEangng, e Suieines. (g SpETTIE PRI
and the iy (e Booed of Directions 15 ealucted, among
odher charges.

1 Bacsed o e harge vt of $30.28 Mesican peaos to USS1.00.

Our Progress im 2021 Finonciol Perfonmeonce Gowemonc. Perfarmance in Detail

Maeme:
Rogello Zambrano Lozans.

Ape: 65
Cigigenahip Memican,

Typ of Based Membar: Non-Independent
Role within CEMEXs Board of Directors:
Chalrenan,

Tenone on CEAEX'S: Boged of Dinecuons:
Membor since 1987 Chalrman singe 2014,

Board Momberihips ot Lsted [ntities:
Wi, B o Lo . % TR (b of the: Boasd of
Directoes of Baeta Sarnander Mo, SA

Qb Current Rodes:
i T of thee B of Cirenors of Carra, SAPL oe
LW, [ noenvpedbll orporation] o member of the Regonal Goun-
il of Buwog e Mk (WErad00's Contral Dank). & memier of the
Ngrmicaen Buorsanerss Coundil fLonsen Mexicana o Hegosics] and
ot 5l 2 vt of thee Bl of Trustons of the Institute
Teonchigaoy de ot Seeriones e Monoerney, i el 5.2
visiingg profEIsos 3% Ihg S Universiy,

Experience
e vedd CRabrridey &F CENIERTS Finded Comemitti o 2009
W N 200 5.

Mr, Zaeriwang Lozeng burs been mvebed i the construsion
o Eaicling rmanerisly ingurmries for crver 4 peaes in hexico
anch Ehe Lintd SLatrs, after fourding and peeying o President
and il Executior OFer of Carra, SARPL G TV, 2 lnpcling
Pl LRt gl T SOOTOaETY With Ut e
B B BB, S0 5 SO B (R, M,
T s LT I B AR N e e -
s Rl B ks S BTy S S e
i Dl SOMDIIE Pabrand D CIIEL Bitid £A b SOETE
frofil 16 ¢ o slfeg vibhiat Tt 61 CEAREXS St altucibes,
Education:

He ol a B3 degree in Industrial and $ysers Engineering
frapThth INSLRUGS THONOAEA0 Y O ES0ucios Superiores Ot
Mhgnaenngy, g 3n MEA Trgem Ting: Viharon Sosinggg fohaod of
e Linvrsiy of Penvehaania,

Appendin

Hame: Fernando A Gonzdlez Olivierd,

Age €7,
Citipenahip: Mexboan,

Type of Board Member: Non-Independent.

Tonure on CEMESS Boord of Birectonc

Since 2015,

Board Memberibags ot Listed Enticien

He i5.2 mesmibes of the Board of Direciors of GOL SAB de OV,
Clorremerty Grugo Cementon de Tufuasfuea, S4B, de CVL and of
Anrel, SAB geCV,

Ewgetvrirete dond Eddueaghon:
S the Endtutig Commithie informaton on page 101 of this
e

COMEX 200 BEICRATID BPOEE T W
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Hame: Margelo Zambrang Lozang,

Age: 66,

Citapenarug: Mexkan.

Type of Board Member: Non-Independent.
Tenwreon CEMETs Board of Directori: Since 2017,

Tenureon CEMECs Sustainabllity Commitiee:
Since 2007,

Baard Mernborships 2 Usted Intithen:

& mrrmibtsr of the Boged of Dinectors of Fiw ireny, 3 Redd Eatate
Ereitrens Trust Bsted in Mescoo and the United S50t

Ocher Currant Rokei:

e 15 3 founeing partrar and Exeouther Chaleman of the Boaed
of Drecrers of Carra SAR.Lde OV, 2 redogrized eodd etane
o non SUbE CONperation In the residential toe
epecial aned indusirial peceses. We i 3 e of the Board of
Direcaons of Grupo Vigh, SA e V{0 eeputils corparaion
cctatnd s cRnrbution of e, Suel and cthee o dertatverh
vl an ateerate eersber of the Board of Direcons of
Pl SAR b OV, 3 S0 RTnn L0 in Naidn,
i i i 5 iRl O B Gl g of Lind v shladl ot
MRty MG IJOIMY hcd of B Gl sl Do &f Teisandd
o M, AR ¢ TV, 3 A pulie dapate iieen]

Expeierse:

Ha ample ingbedige of the real eszate and oomeruglion in:
hursiriers in Mewig and the Unioed S2ates peguices the Board
of Dineuers with g ircpighil view of magr tends shaging the
SIS FORARY, PRrTDularly i iy B 10N 33 Mop s g
SRR (SODITETY, Uress Perigang CEMIEX 0o AEgne
U Eaing Ml o S ELEIRANS I e afantEntionnd
i,

Educathon:

e haolds & BA degrie in Marketing Fomite Batbuto Teonoldg:

0y b Bt on Suprianés G Montiriy.

How We Create Volue Fushare in Action

Hame: lan Christian Armstrong Zambrano,

Age: dl,

Citizenship: Mexdcan.

Type of Board Member: Non-Independent.

Termre o CEMEXS Board of Directors: Since 2014,
Terwre on CEMEXs Sustainability Commiitee: Since 2014,
Beard Mermbershipd a8 Litted Entitied: A

Othes Qurrent Roles:

e a dgunding pamner and Fresident of Bopower (3 non-pub
B corporanion], which Drovices Bhe private and pui sedons
WL OlIge oprmizaton Soltong ang penviors reled 1o gual:
epof energy, 23 wel s 3 founding meenier ol Presicions of F
Ersergy Meion [0 non-pulic corpoation], which i 3 guaided
Ty BANOES DrgeAcier v DEvRe Dener e, W, Arernong
Tl 3 i Dl reepirer of e Bide i of Dertmors of Tey

S (3 Pl R S RANIIANIS) e Ot TR B RS
(el BAOER G RU T

Experience:

Wich s gapevienor in e fnancial and eneepy secdons, b,
Agrrationg Samirana e scvised and Carmed oul seceral props
T Wit e g maiDnad onal Comganies in Moo, The, n
IS 0 CORETRRANG s oW 1o CEMERS Suntsinatity
COMTEREE LR ENLIE SN EOMHS, P Provicis Sarateges
Fuctane 1o CEVEDS Boord of Diregors. o the deveicpmens
2w il et o Ehet CoeTRY,

Echucation:

e o, Buriboain, ATl ion disgy e from Ehe ietRuta
Ticnaidgion y e Eudion Supdriansd i Moty nd Fiois
% heB froem the oF Buiness Schosil

Our Progress im 2021 Finonciol Perfonmeonce Gowemonc. Perfarmance in Detail

Farne: Tomils Milmo Santos,

Ape: ST,

Citizenship: Mexbcan.

Type of Bosrd Member: Nonndependent.
Tenure on CEMEXS Bosrd of Directors: Since 2006,

Board MomBadihips at Listed [ntitien

e i - S e Bdid oF SReSlir T O Al S AR e
. e G [ et ol Sl O O PYOATIOR0r AdTidal
entsl SAR. e OV

O Cuinneml RO

e g i of LR e o Sinedmans 3 CEQ o Grupg
Prerse s [5 Feoen-Eo bl € COMEDr o, 5 SOmpady faduned on e
N R S0, a5 W Vg e el of the Do of dieeqlons
o Tremiaen Erb By Gogu b e Duiis (0P atan). Lispwise,
o 5 8 PR 0 Ll Bt ol U [Pt Tecnaideg-
ooy Estudss e Montenney and chairmman of (e
e e dlirectors of Tec Sabud faden poofiy ] i)
Alanzs Bt Chucadang por Hutva Lide (3 non-oeoll g
I

Exparience:

e e e ) Tt e of CENEXS Bourd of O
rectors finoem 2007 1o 2006 snd & méemiber of CERESs Frande
Commithes: from 2003 to 2015

M, WS SANMOT 1.0 erRfeprenieur Wi acaces of enpers
ence i the indlsral entepy a0 tolettmmuATCAtonT SIS,
which geovidies to CELEX'S Bogediof Diredtors insght ingo the
Vi ket where CEMEX opedatis. acound the workd

Educaiion
e Fglcts, B, in Epononmacs From Stanfiord University,

Appendin

Hame: Ammando |, Garcla Segovia,

Age: 69

Citipenahip: Mexboan,

Type of Board Member: Independent.

Tenure on CEMEXCs Board of Directors: Since 1983,

Tenure on CEMEDs Sustainability Commitiee: Sinte 2014,
President of the Sustainabiity Committee dnce 2014,

Bogrd Membarships st Usted Dntities:

et . it of thee Bioard of Directors of Motees oy Ex-
prets SAR g OV, 3nd a0 sernane menider of tha Baard of
Direciors of GO SAE ded Y, Bomh of which are Bined covpee
TGOS I M0,

Other Currant Aok

i 15 i of e Bl o DYnectons of Bl
Cormeniengia, BA de CVE2 mon puiic oovporation) 2ad of the
Boandof Dreciors of Ui iokad e Mornerney, AC (LDEM)
e seroes. 3% Vioe Pretidons of the Patrondns ol Missade b
Faunary Cencis Moo sies, ABP. and B b5 3 mreeriver of e
Cormpre de Particpudidn Capdadie de Parguri y Vich Shwione
it Bt Lk, b not-S0e-poofs entiles with & attainasiiny
aptreda, e, Guareia Segonid i the Soundie 2eed Cratreun of the
Beaandof Drtnrs o Cormabnlad & Nulvd, AL 3 AdS e
SREIM Ml o) I LRI SIS, Provirtien,
B P anEh S Ritice BOROF 0TGRS B helited dldedded.
WAE, G Sl 'S St S Bty el 9 Mdedaety
i Kirgserm of Dersmus,

Ewperieme:

He workedat Cycisa, SAB. de €31 sted (orponann) and
Conek, B4, de T, fn ree-pubily gorporanion]. From 193519
2070, N Mot sarveeal PEsTOns 31 CEVEN, inclucfing Direxees
of Qpeprarang and SALeEE PLANNING, Corporace SHVOEs, and
Burinuris Dratippertng, 35 Wl 33 Eudiuiive Vige Pregasont
of Derloprmant, Terreaiagy, Enbigy il Samanpiiicy, He
i B0 Vil Preioert of the Weastan EMQloynis’ Assodia:
LA RDORARMENL Crasiman of the Prvate Semee Gontes for
Sastainsie Deatoperent SEubes (DESPEDESL 35 5 frtenlate
of the B of Direxnors of the Weld Erniroavrantal Coner (3
0 P ON QTGN IO

COMEX 200 BEICRATID PO T &
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Armando |, Garcla Segovia (gontnued]

Hé brirgh 0 the Soand of Drectons 4 beowd knowhkedige of the
echntal and produton ml\n‘thrw Budlichngamadeni
A nduitny, 2ong wih s déep commimend (o aeslanabdsg, i
mate acton and peenaton of The erronmend, that prowides
wall sabi Beadership 1o CEMENS surdainalbdty and dimate action
Siradegy, 3 0one COMQOnend T Oompany’s Wong-fermvaiue
creation chooive.

Education:

Hé halds B85 degres i Modhasical Brgnering and Adimini:
trazion from th irattute Tecnoldg oo y de Estacion Superones
ot Monoeniy il a0 MEA from the Unikweriity of e

Hame: Rodello Garcla Muriel,

Age: Té.

Citissmship: Mexican.

Type of Bosrd Member: [ndependent.

Tarwre on CEMEX: Board of Directors: Since 1985,

Teraire o CEMEXS Corporate Practioes and Finande
Comenitoe: Sinoe 2015,

Teenitg & CEME Audit Comanities: Sinte 2016,
Board Memberships at Lkted Entithes N8

S Qurrent Bales;

i i O Bl QP o COdga s iyl g Poe-
Hark SA, g OV, Chainmmae of e Boasdiaf Dinetans of Givpd
B el SAPN 8 CVL (Beth e Aoagntle earpessien]
ala reebri of U Rl Boand of Directons. of Grupo
Finarcioes Crinanames (3 non-oulie conparatian]
Experienoe:

M 8 memSer of CEMEXS Finange Committes from 2009
e Mearch 3005,

A, Gl A i Moty Bkt B it it bt

off gapeerian i 20 3 Gutitanding cooond it found, drec:

o and premcent of mipor compane I the muraleteing,
CONEAUCHOn, Iranaaet Snd CormUnEtatons indUEtnes. M vast
st et et 1 thet B of Directors wtefl
Enowhiipe (0 CrTCH e Such i iogietied and mangscturiog,
e S IAONCHRONTIC B ot trends.

Education:

i okt 0 5 oo in Electris Mechasical Ergineering frem
Ehe Uinivesieiaed IDeroamerican s €

programs in Buiness Admis'siranion 2 bech Hanged Unkerst
o 30 the Ashirson Sohaol of the Universty of Caldornipin Los
At (UCLA]
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Hyme: Dionislo Garza Medina,

Age: 67,

Citizenship: Mexdean.

Type of Board Liember: Independent.

Tenwre on CELEXs Boged of Directon: Since 1995,

Tenure on CEMERS Cosporate Practices and Finande
Comminttoe: Sinte 2015,

Board Membserthips ai Listed Entities:
Hiemember of the bosed of dreciors of Compadia Minera At
e, SAR. de LW,

CriPae Crarrarit Robik:

it I S, bl of T B ol dlictions anedl OO &7 Toe
ik Pl SAPL L (4 Ao puatile orparationl & compdey
ed B0 R ey edutalion s el B LeeTae. e B
b a e of e o of drections of AEC aldig, SAPL
e V. [ rer pubili copee o,

Experichie
F gttt 3 GRS 2 U G bt Patics vl Findenie:
Cormerites of CEMEX from J01500 2015,

Wiith el enferdiad Burinesd enpeirinoe sod nedepth browh
edpeof the endvigy, O Snd S BN Lo, the etoncmy
Snd ghotal markaes in pereral, M. Gaeza Mieding brings to
CEMEXS Boand of DNnectons & 50N oG wskan that Contritutes to
e SCheamiend of CENEIS Custness ohuacTives, inchuding the
CorALIng Strengherang 4 speoement of CEMEXS coaporate
BOATENGE Do Ln

A7, G Mibdng dirotiopdd Ml profitissl Caner SLATL
SAR ge V. whire bl Bl soriir dodtutig Boinidnd ke

35 years, inchadng CRied Enecusioe Officer 20 cha'man of

e berdof dinectors, untll e retioed i Warch 20700 He wat
e chaborman of e boded of the Universidad de Morteerey,
AC. (UDELE for 13 pears, s vl Jrk rrogereer of K Adisany
Cormepittee of e Divid Rockefoliee Conter for Litin Amraritan
Stuadet o Harvand Liviverdsy, thee Advisacy Councl of the Sar
food University Schon! of Engindtring 0 the Litin Americin
Advisacy Board of B Hnvand Buiis SKhadd, white e wid
Prraiichond i 2009, Hab wirk 355 & mesmite of fheb Boied of g
torhof ABC Hosding. SAPL de LV

Education:

Her ool 2 B55: i inehystrial Enginening and a Masters degree in
inhusteial Engineering fraen Stanfond Liniversicy, e sl el
20 MDA fom Hasvaed Unoaesty,

Appendin

Hame: Francisoo Javier Ferndndez Carbajal
Age: 66,

Citipenahip: Mexboan,

Type of Board Member: Independent.

Tenure on CEMECs Board of Directors: Since M2,
Teaure on CEMECS Ausdi Committes: Singe 2015,

Tenuee on CEMEXs Sustainabiliny Commines: Singe 3016,

Tenure on CEMEXs Corporate Practhoes and Finance Coms
minres: Since 2005, President of the Corporate Practic-
&5 and Finance Committes since 2009,

Boadd Membersbaps ot Listed Entices:

M i g member of the Sosedof Diectors of ML SARL Qe OV, 8
st COPOFAtEn 1 Wendon i ©F G prate; COTpos atones Bated
ot New Yok oo ExcPulnige: Formento Eondmioo Mimdtand,
SAR g OV, falnra bated conpodation i WMol and ViSA, In.

‘Other Qurrens Roles:
hir. Ferrdndies Carbogel i s Crind Enttutine Officer of Sendcion
Adrisiniraives Contry, 5.4, de €V {4 rac-puile corporation)

Expéaiage

Previously, T Pl ponitions.a Grupo Feang e BV Ban
Qe Igiuging Ewecutive Vioe Fresicient of Sorategs Panning,
Dtpury Presidens of Systems 2o Operacond, Deputy Pretaiont,
#ed Crind Frongial Qifger,

WER § BB Burerdid Coret and edepth ke of
st iabined 40k bor Pyt Sysems and comples Sruancal
servided wirideicke, Mr. Ferndnder Carbag! B 1o the Basrd
O Durections réfinind ielighes in slratege phirvang, snd vk man:
Spement, a5 wed a5 i eksental Dusness fangions, indluding
Mdmmrm«nt Ot iOn e e,
whechi ane Cendral foadtralng and redsning Lilend

Cehusatian:

i ek 3 S b i EReitie Mmaical Erpeabinieng e
ke s Teansiogion v o ERuden Supefant & Listee-
iy ] e MR, Sy D et Burliateid Sl
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Hame: Armando Garza Sada.

Age: 64,

Citapenarug: Mexkan.

Type of Board Member: Independent.
Tenwreon CEMETs Board of Girector: Since 2015,

Tanuee on CEMEDs Corporate Practioes and Finante Com.
mistes: Since 2005,

Bowed Memnberships ot Listed Entities:

War, Garza Sacka s the Chsrman off thee Bioaed of Dirextors of
Adla SAR de TV, a lsted conporaton in Mexico wih opern
200 n 18 (0untrers, and 3 bugness portclo that inCludes
refrigtrated food, ortr gy, PEoroh TG, XTI 00 PMTL
1T g goenemaigations, He s st Chainman of the Soardof
Dareciors of Alpes, SAB. de CV, and of Hemal, S48 de OV,
vl e of thee Boaed of Direcioes of Ael, SA B de
T B Pme O Lhenpdedd, SARL 0 OV Giupd Lamaga, 5A.8
o OV gfwhich arg Tned (0FPOratang in Mesiod.

Gther Current Rokes:

¥ 1 a0 alernate mesmibr of th Boded of Dintctoes of Grupd
Faarachinn BEVA Méxcm SA de OV, [Ron-pubic aorporaion)
e & sl it of the Board of Truter of L Indoouto
T ruleg 0 e Bt Swperinniss de Moty

Expeviare:

i, Garza Saclu't decaded of expedionon 3 U ghe: aoe-
ettt Bl I DD DG COCTGT B Do Crviches B Boand of
Daremons withd e Frsight onine glanal eoonam's ng-
Stinpot, 3. Fuanchi-On o 1o Bt Mg T COMmEay
kel 4T Wit 05 i Doediy S0 ating.

Education:

War, Guarza Sacia hoicks o 85 degren in rdoatrial Engineening feom
the Mussache et insttue of Technlogy, and an NBA from
SrandoedLinrsty.

How We Create Volue Fushare in Action

Hame: David Martines Guzmin.

Age: 64,

Citizenship: British.

Type of Bosrd Member: [ndependent.

Terwre o CEMEX: Board of Directors: Since 2015,

Board Memberships at Listed Entitiesc

He serves on the Boaed of Dirernors of Ala, SAR de ¥, and
ofVitra, S AR, de VL both of which e Eibed (o poratons in
Mg 3, prcd o Sonpched B, 8 D el oo por o 3 in Souen

Other Qurrent Rokes:

e i e founckiy nd Princpal of Fnstech Advisody ¢ a6 will
5 Managing Director of 15 London sulrsgary, Finbech Advisong,
Lt il meembeer of the B of Diectons of I0A Tensdona,
SA e

Exparionge:

B PO, 00, Do (Gl [l P LASEY APl S
N Rerusturing ufit o0 CRRONE NA I New Yark Wit o P
Foppacd 0ot 1Pt AR Fruading Pasm ahd fulre-
SRS Pl I T9ET, P Sl Firdith by Now Vi,
w0 DR hark Siaatied i et 7R Soniedagn Seld
FER P B e | e L LR iR e Braelly Pasuin
h D008, Chver the Bt P i adhis, ME, 1PatieT U

1 Pl CONEANETy D5 NGl W Vot Shdusgh
PRGSO IR FESLUCT NS SOMEAS vOrOus dusries
Lt AT, Sl dnade 1 RSt Rt P Fulrd B it
&3 2 MR Frrtnld 0 B eundodne, parliopulng i the
FRAEENIEAN Prociui of fyfirmichly inportant Bunkd i
Grosce, Spuin and iy

A, W T G DRAES 3 Mo e S ST
Enther fenancial Send and ghobal rarkets 1o th Boand of Dineg:
R, PG SN Puidinoe o CEMEN progette finan-
sl MAnIEETENG e el ng 3% SCHEANG BN naEstmEng
e ree Tl o el 1P oMy suntainatie growth
RIETY.

Education:

e hodat 3 B clepree i Meedhuncl andg Ekctrical Engineeing,
Fromther ATk TIBCKNI! ALRGNOMIS (e W0 (LIAM,
@ BA deggree in Phicacpfy From the Uniwiilis Gregoriama in
Bt Iy, ated i WA from thee Barvied Busireis Schaol,

Our Progress im 2021 Finonciol Perfonmeonce

Hyme: Everardo Elizondo Almaguer.

ApesTE

Citizenship: Mexdean.

Type of Board Liember: Independent.

Tenwre on CELEXS Boged of Directors: Since 2006,

Tenone oa CELLEXS Audit Committoe: Since 2018,
President of the Audit Committes Singe 2019,

Baard Momiadihipd at Listed Entizien

L P o P el o e TS o Ghaied Findnditngy
Bamae. A0, o6 LV of Compani Minera Aalda, SAR &0
V. 35 8F Grumy SAR 80 0V, 310 whidh 3 I 4anpady-
el i Wi,

riboer Curnent Robes:

N Elronado o a profesce of Mo oeconcmics af EGADE Bume
reeis Sichacead of the IestEun o TONOAdEog i o 400005 SUprione.
o MignteTTey el 22 N Sohood of Economics of D Linarsiced
AR (i Hha Lok (LWANLL w5 3 e of T
Squndof Directors of Afpre X0 Bargre, SA, andof Rmsny, SAR
o GV, e b B N D SMER At

Expiriondi:
Wi B0 ARTAER Gt i & nancial expert for gas-
ot ritaned 12 e Sicbace- Sy AL

it st 3 Bepity poverndr of the Bamdg St Moo (Meied’s
central o) feom: 15656 1o 200 Belore that, ne woes the dived.
vor for Exonomic Studies 5 AV SAR OV, {a lsoed e
L and ot Grupo Feanciero BEVA Bancomer, SA, e OV,
i Peorea bl oorpration), Hie Sunched and veas the direqior of
e Graaaste Sehwodl of Boonaemics of thie LEAML

Viha destirgushed profisonal canitt o & Bnancdd sty
gy publc SN and SCaSTE SChol N, ERoonda
Rirnague brings 0 the Board of Dlrecice s exiersh inowedis
0P Bl System and U ndennat 0Nl MaToaconamic
O, Dt e eghts bo ermune the Compuey's il
obneriande of besd oorporat e practioes, and identdy nee s
M35 OPOOTUNRT

Edatish;

My, Elzonds AFragetr Baki 3 BR Sbret i Esdndeminy e
e Ll i (e M Rl 3 Mt o B
FariEs g o Livibvr s By O WSoniin- Naadaon, Jdetifiate
Frrh v Linher By Bt ol T Pranh’ae. 20l
el Cinrih DR ot i B L UAabri i Aflndeng dd
Mo L,

Governonce Perfarmance in Detail

Appendin

Hamie: Ramiro Gerardo Villarreal Morales,
Age T4

Citipenahip: Mexhean.

Type of Board Member: independent.

Tenure on CEMEXCs Board of Directors: Since MNT.

Baard Membersbigs at Listed Entitiex:

He s a mremibe of the Seogediof Directors of GOL SAR de OV
arvd Vinge Viendiis Integraes, SUABL de TV which ace lated on
the ccan Soock Exchange,

Othar Curvent Rokes:

Her N arnedl LAoe dleh 5 i of the Bodrd of Direstons of
Barnco Barened, SA. Fottucde o Bands METOE a non-putic
firusneial ozt

Exprigrce:

e jgira CELEEX iy 1967 a5 Garsorad Legal Divector, el sa -
AR BA I v SRR, SRl B Vid
Predaioe of Lagal 40 Advinae 1o the Chpirman of the Board of
Drreters o iy Ol Extutive OFer wntll Deeerida 2017,
Pripvdnsly. e Serotd IS Gl Difdned of 1 FEghondd basi
A S BIRRETL, WO Pk il AT e U BRI
o B Bl 121 B ihed huirk, el i Pty PO, P i
e SetreRay of The Boand of DUreunaes of EFdefnia & ¥vid-
Ui Supidion, AC. & nad-profi that imangHs the Fillute
Tecrskigen y o [2asion Superiones de Montoney.

e v s St ety o CEMENS B of Divectors fom
19 v Magh 30, 2017,

WER o 50 ik of priofeaional dxpirende in dfferent
ot whive CENEX had oo atons, M. Wiarmes! Morses
[prowkes the Bound of Directory wiih husy guidande sround
egUE oy and kel maters, ol s nterrationd fnancal
APAnICI0nE, Paslpang fo-enung 4arkt olterance of 81 appEs
I L.

Edutation:

e Pusics.a Bl Giegree i Line from thee Unboisiclad Autdncema
o Bt Lodn, 360 3 Maters bn Flagnoe o the Uniueriity 6F
Wit r-lipdnon,
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Compary Owendew

Harme: Gabriel Jaramillo Sanint.

Age: T2

Citzensbap: Braziiian.

Type of Board Member: Independent.

Tenwreon CEMETs Board of Girector: Since 2018,
Board Mermberihaps &1 Lisned Envicies:

He i @ member of the Board of Directoes of Minenva Foods, a
lsted corga aticn in Brard

Othar Currand Rk

ar, pararnlio Sarvnd & the founder and decior of & Sussrabie
SOOI P i B Orindos Busin, 0 Co-
ot HE & 503 demiber of the Bodrd of Directors of Cirtro
Honptalaro Tatama (Colomiea) (s non-profs organdrationk +nd
of Mhedhicurnt Foer Makiris Verdunekla noneprofit ciganizatan)
e i Cpierl, St

Dxpasiande:

Priviurily. e St 35 Chaimnae of T Badad of Dineimoss g
Chig? Empiniont O of Saeraenher LESA (R alily St 60
B Buasct Santander Braci. 34 Bands Santandte CHoriin
o i CECH & Citisle Mopalets, ot Rl ol S
g, I s sl o) P £ P PR O i,
el I Lrunmforeation of the Glatal Fund 1o Fight AIDS,
Tubsbreulria nct Mabirki, which raised $13 bilon fram 2017 ta
DX

Hewis B bt of the Baand of Desrtoes of CEMEX Latam
Hogfngs, S.A, Whith i 1260 on tre Co'gemlsan SO0k Exghargs,
from Cenober 2072 1o Al 2018

Wit e REEM i Wb a0 i Stuth Amricd, Misico
2t Lirwbedd Saa0. Wi Jararrilio Saning not orly Briegs 1o
CENENS B 0F Dt ong et e Saparinog in oo
Franclyl matters, but S0 nemrstensb ity heath, wnd wifety, ot
wtll S 0OnpOr e SO0 eSO taity, 8 pil of CEMENS globyl
Sra%igy 10 e L rst it grivath e criate Liiting vaiue.

Education:

B, Jaraerili S hedicls & B oot in Markating andan M3SA
freem Codorris Seae Unbrorsicy. b 2005, e Joeamiio Saning
reomived Pmoraey egrens fom the Unheesidad Autdnoma de
lpevzaliers i Colorniy and North Easteen Unitveesiy,

How We Create Volue Fushare in Action

Hiame: Isabel Maria Aguilera Navarro,

Age: 61,

Citivership: Spanish,

Type of Board Member: [ndependent.

Teraire o CEMEXS Board of Directors: Since 2019,

Baard Memberships at Listed Entities

Sree i rroember of thee Boded of Crrectors of G
&5, Sk, of Lo Espar’ia Roral Estate SOCARL, 5.4, and of Oinica
Earvera, ol of which ane Inted 00 poratons in Span

Othes Current Roles:

P i S0 D (OSN30 SN JBACRIE EE0fennor Bt
tre ESADE Buinens Sonol, n SueceElond, She B4 member of
€ Board of Diredtors of U Sponish Mastnatonal e amed
antity Canallde st 1L which manages the waber supply infre-
srutire 0F N, Spuin and s OpssEons i South Amers
. She 50050 & member of the Boand of Directorns of Making
SCn0e, & e Pl COMpOnaton.

Experience:

M. Agulera Naaorowas Prescent of Gereral Electric Spain
and Porougal from 2003 1o 2009, General Manager of Google
I {riow Alphateet) Spain and Portugal from H0060 008,
Operatiors Director of M Hobed Group 54 from My 2001 1o
Jarwe 3005, el Gereeral Direcror of Ded Computer Corporation
for Spain, mady and Portugal feom Masch 1997 to May 2002,
St il 0 BV 365 30 SERABET LRI SRiSh N B
E QFRANEIRO, et el TS LU (A

Twinedors Inpernanssnal. ooy, s wid 3 Doded memoer of
Barca Farmafactoning S, e Hightedh Paymens Syanem A,
i P o U ratonal conpoeasione in Burope, s,
Al 3 Mo brirgs bo the Bodof Dvectons pudince onthe
Over i oty Bartines RanaBis 0 A Iy e T s o -
NI, STETEpNETELrD, Bechriageal and o SR ation R,
0T CUBIOME LENGNC DT 10 OTEANZItONY prodesees and
RN OO TUnOEnE, & ey CSEmEnt of LT COmpans
sl strabegy. Iniaddilion, shee Bringss impartand reghes n urban
PR and & Critital curtome Rl andhlects

Education:

M. Mgk Maranro ol & BA dégrnee n Anchitectune and Ur
an Paning from the Bscuels Téonica Supérion dé Arquiteciura
e Svilka (ETSAL andd 3 BAEA rom the B Burensi=a Sohood.

Our Progress im 2021 Finonciol Perfonmeonce

SECHETARY
(Mot s member of the Board of Directers)

Mame: Roger Saldaika Madere.

Ape 51

Cirizenship: Mexican,

Titke: Sendor Vice President of Legal,
Sentarity: Sinee 2000,

Tenwre a3 Sentor Vice President of Legat Since 2017,

Experience at CEMES and Siber Belevant Experience:
Joiraed CENERin 2000 s Sinid a6 Ligat Coured of CEMEX
s, froen 001 b0 001, i Oebrweral Courel of REGES, 4 OF-
MER, sbrbdhang Sl oed in provdng nformation bechnology
diraoed. From 2006 and undd 5017, M Sabdefa wis Senior
Corparate Course! of CENEX, 3 vl retpons i for, Smong
QT MMCETS, COpavate finance Mg affers and, snce june 1,
200 7, haes pervd et CEMENS Senvior Wice Prescent of Legal. On
Narch 30, 200 7, . St wir apponted Secretany of the
Bouwrd of Directors of CEMEX, S A8, de OV and the committess.
o sasch Bond of Deecteds. Prioe 10 ponengg CEMEEX, he srund
o5 Logal Courelin OrTaA, SAR e OV, in the oty of Manter-
P, VD Lisdn, Mo, WS 3 FOrdegn associate i the aw frm
Firsd, Framie, Haoris, Shriver B Jacolaon, im Mew Yok, MY, USA
v prieeiCensy s e of the Digutile: Tavcatgen Dpartment;

i Mbrcco’s Mirasiny of Fnanoe and Pl Credes Seorelata de
Harcaenada y Crbging PORSCD) in Mg o Dy, Mesion,

Education:

M. Saidafia s agradssie of the Universicad de Monberney, AC
TUDEN with a degnee in Law, hoids. 3 Master's degree in Law
(LA from Hamand Unioerssy, and 3 0 paama fom Haraed
s tys st nal Tas Program.

Governonce Perfarmance in Detail

Appendin

ALTERNATE SECRETARY
(Mot & member of the Board of Diretors)

Hame: Rend Delgadills Sabrin.
g €1,
Citizensbig: Mexdgan,

Title: Corporate, Seturities Transsctions in Mexico and
Coiporate Coatrel Ligal Dlrectar,

Sensority: Since 1985,
Tenure a3 Vice President of Comparollership: Sinee 1999,

Ewpevherce at CEMEC and Oiber Relevant Experience:

her, DetgidiTio Gatedn poined CEMEX in 1989 s saivard s Core
b, eturites Trardctoe in Néoo snd Conporate Controd
Lega! Sinectorof CEIREX. O March 30, 3017, M. Delgacito
Wi S AR Secretany of the Bodrd of Directors o
CEMEX,

Sancie 1589 e P bt Priofieiior of Liny of I nattuto
Teirailg oy de Edtudin Superionis de Mondismiy. Pre o
foirvng CEMREN, W, Deipaciia served from 1981 to 1989 # the
carponie oo of what B now Kgnu 1, DelgadBo & Setre-
iy o the B dl of Darwctons of Senvidan de Agasy Drenae de
KSR ISR utidn POSIES Destertr 8 2ads, wis Seornéliny o
ithe Board of Sirecions of ABC Capial 5.4, nsfitucdn de Banca
Welithp'e from 301 g0 300, sndiveiek a member of the Boar dol
Ceréctors of the Universidad Rigomoniana fiom 2006 00 2012

Educationc

e Fugits & Ly Degrent fironm thee Uinissersidind de Mond omey. b
Shd o poetgradoste shada 2 the Undwrsdsd Parusmeritsng
o1 Wy 0y B L St i B 0nemieg el Coapeonat LK,
Livar o the Wemican Fnwsncul Sysberm (Honce sbile Lhentson) and
it il Frund & Live [FRonansbi'e Mengaon] i wadl e the
Buriness Adrminisiraton Program D-1 & the brustulo Panamer
e i AR Dora0ceden Ot EMprasa {IPADIEL, and the sddktonid
ithe Trainirg Program for Management Advisors of the Conder
for Beat Pradtices. and Comedate Govermance of the Exouta

o Graeduadion on Adandsraciin y Direccdn de Empresas
(EGAZEL
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Err gy L] - L] L] L] L]

Ertrsprendusthip L} ]

Ervirgremanty, Cumane Crange ana s srstiy [ ] L L] ] L L L] = »

ks and Socll imeaat L] L L} L] L - L] L] L] L] Ll L

Erodil Dagriaine L] L] L] L] L] L L] L] L] L] L] L] L] L] L]

Hah s Sty L] L] L] L L]

g ReRanies L L} L L] L] L] L} L] L

o Rghts L L] - - L] L]

It Tegtreiinn Oy S s T | - = n " "

e R ] - ] " " .

Lagiire; [ ] - [ ] ] ]

NG L] L] L] L]

L L e | | - L] - L] L] L | L | | | ]

Cpupr Bl o Direiors Experisngs L | L} L] L} L] L] L] L | L | L] L} L] L] L]

Putiic Aflaeg L | L | ] [ ] " L] [ ]

P, Ofapes UG SEnant L}

Real Estate L | L} L] L L]

Rty snd Legal Madmers L] (] L] L}

Foal Mharupema e L | L] L | [ ] [ ] ] [ ] L]

ey L} u [ | L} L] L] L]

CEsl 0 mTECEATT D B POET -



= Company Ovendew  How W Croate Value Future in Action

Board Committees

Ir pefonming i3 functions, our Board of Dinectons i alded By three committees with specialized aneas of expertise,
These Comemnitees provide counseling and advior snd may handle specific tasks o our Board of Directors” agenda.

Everards Hlizende Almaguer - Proddent
Rodolfo Garcla Murdel
Francizco Javier Ferndndez Carbajal

Trar eesieriens of cur Al Garmeinio are appeineed by oo shave
hokds

That dhasclE Cormmmittens i responaiie kr aalultog our internal con
s ad promdone el e g cefene Bliawing up wach
SEFTECtve Sl B Sabiin s i I F il 15 afy eS0T EE-
it Wy G D0 B0 i OO L D ) DO el
AL et periarPane o E1emal BugEcrs and BRI TN
e, oprorel, Srcl ot nfionmuation s by thie desoniing
vl e e BUCH Senvioes per formed Dy cur eernal sudioons
PEndrf st Brancial Sunmedies W SmerTining Fthelr sononal
Shanddd b riorrrrdrdid ot Boded of Directon; Plaming the
B 0 Cnihes o 1 SLa0 0 [ COMTELIT'S Merrial Contioi,
It s gl Stctureng fystee, e any bresche deet-
L, sppoaming: the B of Dy ectons. n procucing different epors
subwritnod £ sharchollder s anscising the e focns of 2y medficarcrs
1 e SOCUAERE Daleitd Sorinid uring a0y facal piar duinine
g e ackanted o6 & result o sy obee rvalore: macks By our
TR SRR SubduE ARG, RS 5 Iy BN
e W T 10 TOLNER, termul cortroly, s ingerrul snd
enzerell podies, s wel s any COMpINERE FEgANCIng Manapemene i
Tl . e vy CoTpkards ¢ daad Dy ooyl el parten.
ardd nibwy stalehoicens (o report ethecal corupton, srdion comgsd
A matters eallseg dorfcerl mathack and cther

AR S il ne By T Cd Exbiughel FRE0r wiER
L T Scdopted Dy the Shareholoers and Boud of Diesorg
38 il s e sk it By o SerepRanY S

0N, ACTOUNENg, tennud Donirol, snd Proces. ALeeTenD o e,
The: Ciwrerathon: Svind et CEMEN pod for Manod o Ruereid e thvds
Sl il kvl s P el

0 W R L e i ] D OIS Dy, 31
erarries of the At Cormmites, ncluding £ Pregicene, et ey
ndependent deedtons. Nore of e deecions that served on The As
< Corremieis in 20114 vemain on e Corremimes. Durieg 2020 ehe
Papdn CortrmiEing et g Bl wiES it g ibilied o of T00FS.

Corporate Pro aond Financs Committes

Francisco Javier Ferndndez Carbajal - Precicent

Rodolfo Garcia Muriel
Armande Garza Sada

Whis rfadribinin' s O o S0 P b PTCR S, 2] R Coerr il
e Jpposnted by oor sharcho'ders

e Cowperate Practioes and Frande fomimines & responsiie o
R e ol 4 § ARTENLE P ST T i,
iy by eviuating The haring, firing, and oomoeriion of our
i Bt s 0o sand Chasieman of the Boaed of Direciors aed
g S e et S e Pl € T G Eradtted
oMeir revienang relitid party ransact ond andl any conficti ol
R g DS Peandieg T ust o Corpneate SaRetE
Tt R OF Al IS il A wabied
AN 10 Do HBOI0TS OF ENETLNE DTS 1 R T
oy it of corperate coperTurang wieen fing, evaluae-
g, il Bialowig o e i g wisics T g o Gy
S5 SR R, N U COTay'S Financil plana
Pl e SRRy Nl Sir sty 2 B IgeTrard it
T AN, M PR, QU ON, IMuariet informunon, 30 finan
il PR, Pk g g el £ R RTTASTIO,

L P L L ] G BTGNS B, AT
rrarnders of the Corpaeate Practdes and Fngnde Commates,
InChoding s Preicdent, mass De indegendent drecions Snce F14
e Corparati Procteed a0 Rl Coereniensd hd Lallan avid Ul
rieporn et of the Fnande Committoe tht exited up to 2015
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anel thet Cormami s’y Presedont b been rephaced. During 2001
hi Carpan bt Prodieins o0 Frgidd CommElon met fasf T
with meseting attendance of spprosimanly 3%

Sustoinability Commitiee
Arrnands |. Gardia Segovia - Prosident
lan Ehristlan Anmdtrong Zambrana
Francisce Javier Ferndndez Carbajal
Harcelo Zambrane Lozans

T srugeralae s, 6 du st binds 18y Corrif i b Spgdirnlind by
o el

Croatind i FO14, Lhe Sustisraldiy Commtis o rispormidile S
VBT O Sr it By el S0l re ol B el
RAREE, 30 BAGROTL aidnineg e ERSTVRES B8 Sl
Sty Dt . 4l B ELR R, T S P o
Fraerd i eenndiced oue Srabepy sapporting oo Boaed of
Dlections in EIARRE &5 ceigrridaity b hae chaldir L ikgaoding
o o g’y ntarabie growth; evalesting the amibion of o
Rk iy B R 2l P BT Do BT S
gk st Crd Doduthve OFoor S Sanisr manaseee:
DT P i our A0ralegs CeneCTion on s snabd iy and sooul
o i ol iderrying the min ritig.and coprty
ke €O iNg Sl s rudilp-related rmutiind Snd Guinidng
ROl e A B R S G O Suclainatelty,
B, Jed by e A s TR Commomi Bl e -
Cacnhardy prorces Bar-besed oo gt 0N Dur CRmate ACon 4
Oy Aipnapamens Sarategy 3o ceher relewars ruetons o wagr
AdhahErenE, Beadhverity Contenatan, and ianenghenig of i
ot During FO@ T, the Sarainabillty Comem ntee mat Rour
et with et Sdtendlarce of 1007,

Appendix

Sema of the madt relevant tepied on the Suitainability
Committes 2021 Agends includsd:

W CEAEC Ingigratied Ripon SEnaiure 30 danlend

I et vt D0 dSiety SLASETE

W Conpliaadn with cur Code of [ihict a0 Businesd
Candut

W Beiponse to OOV 15 and by actions.

B il Impadt strategy

W iobal and regonal entenprkie and suritsnabity risk

wpdatie

W emate Acthon Strategy

B Circular Econonmry

B Viowifonte experience and diversity and inclutkon
ifons

The Susisinabiny Commitiee™s enviching discussions
bed £o valuable cutcomses such axc

W Deeper analyiis of ESG risks 30 opportunitn, and
Ipecialy
W Waner Aztion Plan (WAPS) in o priceity sines and first

wen tow!

W COMES Sustainabilty Learing Pathwy 35 dedicated
erEgatyhe I,

I Sl It i ek el KP reisbaiiue e gt gl
fonipeint

W Falaar b ACtion LaRets nd roadindg enbandemon]
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Executive
Committee

ALhE Extoutive lewed, sur CEQ and rembers of dur
Exedutive Committiee twbrsee the day-1o-diEy opers-
tion of our company, They develop, refine, and dinect
the implementation of our Business SIrategy.

Funhermere, thiy are respanssble for ensurning that
the mandates wpon which the execution of our for
POfate SFEIERY IS Based, &5 well bS the policies and
prodedures that make ug our EOVWEITINGE SyStem,
plrméati and are congistently spplied threughaut
U SERAMEILON,

Feirunda A Gonziier 5 & member of the Boded of Diecton
of GOC A8, de €. Py Grupd Oermentcd de R
Fud, SAD &6 CND and of Annel, SAD Se V. He 153 mamber
of the Bodrd of Thetoes of Teormbenio Unierslty, whith faamd
a1 67 thee WsBitsto Tecnchghen y de Fatudon Supenote. de
Moty

Snge poting CEMER in 1 55T, Fernacdo A, GORiier s hld
VIR DO iy the: SEratels Planning. Buting 55 DEaiop
rrand and Homan Reearoes Sopdrrents thegugh 1058 Fom
1953 thrcagh 2009, b, Gorales Medvarioes negeng of CEMEL
g SCABC, Eotood. Asd and Coedia HE ik 3poointed
a5 CEMENS Enttutivg Vice Peesicent of Panning & Do
vl s Ry D00, aeud ot weiis it e CEARER'S Ol Pty
sl Offeer in J00Y, M, Goniier held these poaitions unglhe
wers. neroped Chied Eme st Qe in D014,

Wit s comprehenshe bnowiedge of CEMEXS onganiraton
i ther rruriost s whte the coemguansy operates around the
woed, Wy, Gonriier Bring o CENIEDS Badrd of Divdcions and
Senecd MAnDRTEN & egue ERota] DersgeThr & infitnise
U bewnchershin, thet diesctly contribestes o fonmulating and
Emplareenting & resuts-onented busness srategy With over
'::Jp-ysul‘crm Ol W) O MACPeTaT, DO TionT,
andla detaded edersianding of CEMENS Bour main Dursrerss:
w3 {pemend producton, redemi Cononele, Sppnegaes. 4nd
wrbuariration sol ol he Fus green partgular soenton ip
ity Impnoving CELEXS Health and Safecy pofces, andip
ImpierenGng A fund anabdicy nrategy s a7 schieving Hel
Zeroy Carbon groveh and drusiopment

e ks o BA gy i Budindss Administraton, a0dl a0 MBS,
o the Brisuto T naldion y o Etudicn Supekone o
MEorheérney
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Maher Al-Halfar 63,

i d Chief Fir i Office CFQ) (=

st AL P oaned CEMEX iy 2000 s Furs b samnr
SO PORTNE, Indiuting Managing Diredtor of Fnande.
i of I RECOnE, and Mot recendly, Exscitive Vice
Prasadent of Mnwtor Retstasn, Corponste COmimunscatons. srd
Puls ANy, ASctonally, he .4 member of the BIRSE Advisory
Biowrd andd, beefore pening CEMEX, hee 2060 fafestie joars with
Citiconp Securtiss Inc. and with Santander Ina-Emens Secur
s 6 et raend basniun e Copinal markoets professaonal
e oty X5 e in Ecornormics froem the Undeersity of Tesas
andia Master's degres in Inbennatoned Rlstions and Finande
Foem Gapce Petionm Linfersity,

2020

Appendix

Murico Doster joined CEMEN in 1996 andlhas held tevers’
EECULAR ORI B e SUCh 35 Strateges Paneing and
Enterpaine Rk Mangpement for Ewrope, ASa, e Masde Bt
SOt AT LA S W0, AN MRt necently Executios Vite
Pregagend of Conporane Afins and Entenpriss Rk Managemnt
Achnicrually, e s a0 wiorrosd it hes i f Se010r within the
offige of the Motcan Presadendy. Mr. Dodhner wies préadent of
e e Matonal Cemen Charebeer (Cdmaa Haconal del
Cemant obbeetaeen 201 7 and 2015, Vice Pregdent of the Trans
Fonmadion gt ry Chambesr [CRMNTRA - Camany oo & Indhstria
e Trarodormisciden) betemen 2012 and 2013 He'surnently Vide
Presadend of Sodial Resporaiiiy and Bnvegralion of the Mesican
Employers Confederat oni{C OPARMEX - Corfederarsin Patronal
e b Bepibica Mercana) and mesmber of T Boand of dire
teesol Wity 00 & Gos, 548 ge OV, Trus: for the Avernicas,
EGADE Busness Schocd and Museo de Ane Contemper ineo de
Montertey, &C He hoids a BA degnes i Boonormacs fromthe
Inginure Tecrsidpinn y de Exudion Superiones de Monoenny,
Pty ars MEEA from insnueo Panarmesc ang cde Alta Dirsocidn de
Emprers { PADS)angd €35 Bursiwrss SChool of the Universoyof
Mirpergin Madicl, 2ne 3 Wgners i Public Adrriniineation from
PR Loty
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ﬂ Jesds Gonedlez (55

I GRnziies pired CEMEX i 195G A i Pl 2avwr
SETRF PO, INChRIng Corponane Direntor of Sraneges Fln
P, Vil PYail o SIS PLg i EMEXUISA, Pres-
st of CEMTEX Cevtral Ameiviy, Profadent of CEMEXU andl,
FTe FEently, Entgutivg Vige Pregident of Sosamabadny o
Ot igens, Do Tint, ASdtanaly. M B U Ohid Bt
Ot of CLH 3 3 Moy o (LS B0and Of Crenors. He
Frlkhs & B i Bl Ertinterong anul den WUSC. i Plrvad Ergieter-
i, Bt froem e Polytidhens Linfoers ity of Madkned 53 wall 33
0 WBA froemn IBSE—LUintversty of Manabera, Bacctions,

e

e h Jalme Muguira (5%

Jirre Mguing pored CENEX in 159596 a0 i Rl Sivibral it
Ut peodRires i thee Strate Planneng, Buintss Development,
Pyl Conerete, Aggregates and Human Retor e
Hae Feprced CEMENS operatiods i ERype. our formes Medtenta:
T Regon, and moee redenily, O Opsstathon i the South,
Ceniral Mmd o, aned thee Carbibean repon bie hodds & BAde
Free i Management from SanPaliy CEU Unisirsty in Span 3
L ddegre Trovm thee Uneversedad Complonene de Madnd, and
2 MEA from the Marssachosetis st ute of Teghnoiogy,

How We Ceeate Value Fishare in Action

José Antonla Gonrdlez
& i Luks Hemdndez ) 3 Saeglo Manindez (51

e AT GOnCE T [l CELLEX i 199 40 s el
SRR DOSTON B EhE FRGnge, SUTSEES Pniing andCor
e 0T AT B Y Pt TS e, g et
Fpgently, Eoboution Vige Premieng of Fingeot and AJTiniaratan
(CFCH Az ly, My, Gordiiel i & mbmbr of th Bagend of
eomers of GLC and B 30 pRefnant Sredner of the e of

S ers of el SAR o OV, Fig Nodd 5 05 Seprel. i Iy
el Ergiranering Romihe bnnns Tecrasdpod y de Eaudos
Supenants g Monteiey a0 a0 MEA froen Stanfond Uiy,

Py -

Bt Palryd [ rd CEAREN i 155905 i Pl bl it ot
o DorRore, amciud g Vice Presdend of Strategc Planneng.
i thar Sonth, Cendral Amer s snd the Caribean region, Vic
Prissdenyt of Srategc Parning ko the Europe, MWidkds Bt A
iga @ A regaan, Presedent of CEMED Polend and the Costh
Repeatle, Vior Preudend of Strategc Planeng fod ihe Unted
States, Wik Prisdent of Commaencial and Markting in Mesioo,
W Priesabent of Diazrisuton Sepment Sakesin Moo, sand
gt reCent iy, Presadent of CEME Colombia. He holds a 8A de-
greein Ecenomics from P bz tute Tecno'dgion y oe Estudos
Fugperiores che Monterrey o Morntentey and an MEA from the
Wi e s Eanune of Techaoiopy.
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L Herubracks [beed CERNEK by 40 el P P S’ e
apeirind poaisiace i Straegie Plidning and Human Resounoes.
i el St P, e Fabich The St of Srgaaizaton and
e B acnced, nfonmation Technalogy, Big i Fadvaton
s vl s, CEANEX Vet ies i Mt b i IS i i
vl Ergiruiering, B the Fesituio Tecnoidgioo yoe BSudiod
Suppeeraore, e MEortenney, & Nuriters disgress on Covl Enginesering,
el oy MEA, Triorm L Uindvers By of T, 8 Austin

Lauisa (Luscy) P
Rodriguez (2]

gty Rechigguotl e CE ¥ 2006 bl P el el
R P B, g Haded of brbiSi Relptiofr, She
Pk ool 215 s o imparibfic it iy (eberragionud fnasde and
CEA Frarate, Pride b CEMEN, ML Redriguls 1040 159048
ot G B e S e it 1 vl ) AR s
ProfeEs ol i [mdrging Warors Sfud FEid virioud erd M
gt faiee. 1 I 0y Cander, She S0 wirled for KRG,
i et wird Previonrily b Cirtified Pubiic Acocurtant S halds
3BA Gesgrene i1 Econanmics froim Triniy Colege [ravtiaed, €T 40
IR, friomy B Viork Ly, dnd & Waisers froem Colurbls
Uity Sohool of MSbautionl and Publc ATar

Appendix

LD N joarepd CEMER i VI S M Pl e
AN PO, Skeng Dieay of Paaning an Logstics in
Ay, Corecd a8 Dibeinor o CeTrmesroul Do ver, PR
HICE Prolippirds, Viog Pregiiens of Soraegis Ponning for the
Entope, Mgl S, ARy and ARy Fegon, Preeitns of CEMEX
Bt Vige Presigtens of IVYRENTL e SORMEE b Guntr mevebal
R Wi, Bndl M PR, 35 Vo Presicent of Dimnit.
Vi Sgmaeet Sl i Rbemiie, He Tk a BS degres in indusanial
Ergibedinng Eorm the it Teonaiigion ¥ b ELudos Supi-
e e Morterney aeed dn MBA rorm Seankord Lindversity.

Juan Romero

Juan Bgrmerg joard CEMEN in 1583 and nas heid several senior
s, il acing Fead of operatone in Coinmible o Wedgn,
Prevcens of CEMEXS Soxsh Amrica and e Carblean Region,
Prescient of our Eurcpe, Mddie Eanz, Bircy and sty Region, and,
et regeeely, Preideng of CEMEX Wi, He sl aprradithe
i’ Seapdty Cruien Devolicgerasnt Suretnrs o8 CEMEX effoenive o5
of Qunalar 1. B0 andd ournpnely loands gur Digtal Markegrg fng
B ol ASngnaly, N, Rodvee o veded e ol Vige Prggicient
e e e & U Baidd o SRE1on S G Bl Nt il O
Bt g G, (00T Haional gl Cormaprtar) ' jore 0011 3l
W 3 et of Bt Bord of drecion of GOC SAR e OV, He
Pk b L it e 3 S iyt i s, ] st
AT W, B O LW ity of Cormillel I Soain
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Company Crendew How We Ceeate Value Fishare in Action

Executive Compensation

In 2027, we paidan aggregae amount of LSS50 miion in
COTIOETERION DO U el s of cur Bogrnd of Diredteds
20 Oy St Maragement, of which LSS 26 millon wig
i a5 Buri QEEDESIUCH &N Cash based peefarmunge
DL, inhading peruion and Ho-employThent bk
fits, aned LSS 24 millon coereiponds 10 otk baded long
neem gompensaton, Members of our Board of Directors
B CORMERTISAtEG B .a Tobd AMun? Dased 66 panic
pation in e g Of oo Bowed of Directory, which i
ROV BN YR 3 O RRninal Srdinaly Shisehaids
maseting, The Crasirman of our Board of Dinecmors is oom-
poraated i 3 SHmlar ManadT 1% Our SeNior MRt

VARIABLE COMPENSATION PLAN

The Variablie Compensation PN sakibie (9 our senicr
MARSEETNENE 1akES Nt actount Indhvidial pefonmance,
ariwell i mietrics thas congider their business wnirs, fe-
Sonal and contolicdated giohal rewits. s compancd (o the
CRTEay's SEReslic annul LIFRet BRals. indluging omtain
hesaith dnd safety and sustainabiity-related facuos.

Restricted Steck Incentive Plan

O SO MANEREMETT reciins tock-buted compensa
£ (1] by being allocated  speci™c number of restricted
CFO5 35 vanale COmpenEaon 1o be vested over a four-
it il and (2) thiough B kg enmn perfonmange
Eran with gemmpere-ation Duared on CEMEXS total share:
FROlCEY PEUTT VST, PET BICURH 30 VESLING COUTing an
rha endof theee years in g tngle 100% Black

Compensation of CEMEX, SA0B, de CM's Chief
Executive Officer and senlor management

Full Year 2021 - Chief Executive Officer L]
Salary 0%
Ehort Term Perfermange Bonus iCash) it
Loy Term Pertormance Bonus (Riicted Sock)  40%
Long Term Performance Shanes 20w

100
Full Year 2021 - Sendor Management L.
SHary A2%
Shoct Teren Performande Bans (Cash) %
g Term Pesformange Bors (Restioted Sock) 2%
Leag, Termn Performance Shates 148

ple )
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The barse salany of the Chaisman of our Boand of Diveaors
5 27 fnid dnd TN varatie.

O Ee0E COMFDENSlan SIKTURE 1§ Tl vy
Dty yider S By TV B firv Spinined i enoltiuational risk
AENSRAMEE, Fdurdnde Dro=drape and (omdry Jdvisd
ry. The total compensation (nchadng foed and variabie
eompErsalon] of it Chaitvan of our Board of Dinecsds
and Chied Ewecuthmr DI 15 appodmed évery yidr by the
Corporanie Pracuces and Fnande Commatoe of caf Boand
of Dinboors, which i integraoed by (hree independent
direeines
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Compary Owerview  How We Create Value

Fishare in Action

Ethics and Compliance

COMMITMENT TO COMPLIANCE

Ar CEMER v ar¢ commitied 1o conducting cur bukingss
n Coenplance with sppbcalle lnws, regulatons, (oiporale
Eoloes and inacgordanoe wih high ethacal mandancs, as
erriedded oo Code of Fihics and Butneis Condu

ey, which i peredcay satified | mpioyees.

Livirg thee principles im Our Coce i By 10 O SULoeLs snd
ot 3ty (o achitve our Sialegi vilaon, Ingpering and

SFREWEing our peop'e 10 Aways co the right thing is fun-

TN 1D GUT WEDN Of BUlSNE 30D SUSTENEE & Detner
and sronger futues

CEMEN s commitment [0 complance is chearly Communi
Cabid by oour compary % Beadirship. Our wilses and éthe
ol standards ane comanid throughou! Cur organization
TR COMITAIRCTEN COMPIRNG, IRERing, e wiiues
and pringiples Bohing Our Code and ather cofporne
Pl and thnough intennal meelings. Furthe il
CEMEX, one of cur core values is Acting with Insegricg, Ao-
i, with il S R i i1y e 0N,
% i Oruci! fior CEMER" £ tustaingd fuoess of fosterng
B RERIBCE RGN Wk Gu POGINE Lo TR,
T valloi of Acting with Integiity 5 even inchuded 35 ane
of the fvt: G0rE COMPEIENdieS 1Rt Jne Lk Nbd Congaoe
aticn in empioyee s perfonmanae evaluations.

GLOBAL COMPLIANCE PROGRAM

o Bt practioes hedpeveryone at CEMEX follow Jppropriane and bramg.
SHTIANE PIOCESSes and S50 oonintube (o the protecton of the interests
of all makeholcers {shanehoigers, empioyees, SUPDBers, CUSTHMIES, ITmong olhersh We

2 1 Schidwd thit Ehrtugh thi Seign, cheation, snd Inplementizion of diffenent polices,
uedtings and standids that hans 45 3 prmany obpsctive setting high-cthica! standands
by complying with apofcakde brws and regulacons and ciher DEMEX kst on elhgal
btiness dealngs. Additionaly, CEMEXS Global Compliance Program incorpoces fisk
analyis, God digende and third-party minagement, traning. sudits and imastigatcns,
and comemenscaton at al levels of gur orgamzaton

@
PRNIEES COMPLIANCE SNl

and Thind Party
Maropment
'.t.:.‘.l'- rq_}Oc_r‘
-‘Hé; [ —— =
Pobzios, Guideinet Lerws & oAb HOnon
& Stondands Rieguiotions

Our Progress in 2021 Finonciod Performoncs Goveimonog Performancs in Detail

Structure

Tor achien cur obpedtives thnough each of the poremen:
Goned pillars, our Global Complance Progrem has a medt
diaciplnany REeMance struiune that is cemposed of the
Felgmniong St Dol

Audit
Committees®

Glebal Ethics &

Compliance
Committee

ETHOS Group

ethics complis
Ange SIrALERY.

Local ETHOS

Commitiees

FEMER putd oy b ed setriadin
e Bt e sl SORITITNEES.
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Tocomginment thse functers, six gorporate depant:
TS i DOt Se0king ERal dur SRS Jnd SOmpG-
e G1OMS Dt dnalrly GO T O Guaf OEEACREMIGN. AS
suxch, the foloming dopartmends make up cur Comoiande
Crganization whose purpose 10 manage and inpiement
et Gl Complande: Pragram.

T Geirpering, Bocties CONDnuly Upalale Uk OOmDanm s
rirdl policis by deiieing and monitorng changes and
VPGS 10 Lirws, regulal ond, and beid practlods Lo dpply
2y relevan practices af CEMEX, Some of our main elfoes
fichude defiring compliane policis and ideatityng rotust
v i it reation b0 e diligence snd thindgarty
manapemany, detbston o confias of inbentst and repon-
ing, of related Derson IFANLMTIONS, PHENton of Cofmud-
T, mony ndering, intider trading and violations of
SN programs, and reporting sy conflon minped
LFANEAELINNS

Third Parties

I 15 mpOrtant thal thingl Paemses wWith whdm vt oo Bxss
s are aigned with our coneset of pringiphes. AL ugh,
CEMEX places a high pricrity on virifiing that third parties
BN DRI BN I R0 ML The BUCings v e
dhevilapid 1O Sk ARENMENT 1o Our COfe vilues. We hie
AEtALned various Dolcies 1o puide the selection and
transactons with our thend partees. We hare gusdelnes (o
feiy thind pUeTies with whom we do business and Ko
vt 3 du EEN0E et thind: patly Management Erame-
Wik in plage. A3 part of cour Lhing-par iy managiment
Stancaeds, v a5 hiee indennal polices which define
gl procedhnes for U revigw and Jethoeization of
dCnations, Spontorfage, and conirbutions.

AUDIT COMMITTEE

Compliance Department
{Legal)

* Devedops and updaties rekoant
it pokiiet.

> £ondces Eranng 35500 a0l
e et

> D, coordimues, and emgle-
TRt e SRR [ O 0
third Pt

* CONOULTS AR ateans, of Lo
PLares v g KOmEance rellt:
& mraeners dwmene applicabish

Internal Control

R e for impigergreng
ARNEI el G with, pal
S 3] PO

* Drpioys 3 indiiald el maed.
10 PeUCe Mk enporune and the
Wit aoeind o e il e s
i 11 NI R g
TR F e

= Chiets the Erplemmentaion
ol pendrgds anel Comglance wAh
(i e

Our Progress im 2021 Finonciol Perfonmeonce

Enterprise Risk

Management

* Responsbie foe analyming local
and ot comiplance riks.

* Perfoems ik uersignt, inchading.
ik identficacon, montoring,
FALETOE, MEPAring a0d Mt
L

h%amwmmtr—%x. -l
el

Organization and

Human Resources

» Praganes 300 updanes tagehee
with P 3. dar ok of Eh
% B, Condut

F Carmamuaned ek el o (ks

ar b e LT
] CERPEX wall .

> Coorthnates 2 manages the
Locy [Tm0s Comentioes.

* Raipareabie foe the admenitea
0 of our ETHOSne

* Condants Eveigations of dorms
PR P ting et -relitisd
i i gl Callih

Governonce Performance in Detoil

Global Enterprise
Services®

* Dhelitars Daineas: Seniesng
CEMEX, o aone, wlils comphing
with ety o il aned i nial
CORES o TECpAr eI Ml (il P
ke povemarCe mmocel

T PRl Bt of B il
orn of resporaiiaithes such as.
SO0 e, Sodowing, L O e
Lol &l et
Change FrarRomOng e

e CONGaTE Wit Nl
1N

= P gar s, SOE i PRt
iz

A Thot il Brhart £, Cavrdaeraé
St a6 madl a5 the Lod sl
TG CarrenEion. Flels tag
el powrmer cosioper st regres
LA

I Fartcipates i Locsl ETHOS
et Sl e g 1 A
BRI AR R Sy
1 S Dusiness LA

DOl DTOR ) T G
Lthis & Comgloncs Commtion,
TG Ao, el i s G
rate ETHCA. Cormen e

CEMER 2 NTICAATID BEPORT — s




Company Crendew How We Create Volue Fishare in Action

Cur Global Anti-Corruption
Policy emphaosizes CEMEX's
zero tolerance stonce on
bribery ond corruption,

Conflict of Interest and Related Person Transactions
During 2021, CEMEX puliahed & fer policy o Conflats
o Ifenist, which reatToms Gur pokithon thas o1 membes
of the CEMEX, Group (ndhueg our CEQ, Exetutior Com-
mmittoe el Board of Directors) 4hall Badys B0 iAo
dande with CERMEDs best intereits, and dinectly prohibins
the CEMEX Group from entering v transanticns andior
PEBETONS Whehe 3 00nSen of intenest My Exist, W alsa
L] 0 ot bl repoating poocesi nd digial plts
form whatt 01 ETGACYLES 30 MOGURED 10 PEREIT Y -
o that could represent 3 simual, potential o appatert
coafie of intenest Al reparts are evaluased and autho
sired, f appicabie, by 2 multidsciplinany beam a5 wellas
1Pk TIPS SUDETSOT. IR BN with e e confi

of INDGNEE Process. wi o Cary Sut & relbted party
TrANGRETEN M wWhich SEeics 10 Complywith appicabie
Peguanions nd Mmarket PRIKTEs 10 FeporT and review any
tranations with related persons and is applicatiie to 41
CEMEX operations workinice,

Anti-Corruption

Qe Glaba! Argh-Corrugtion Policy emphasizes CEMEX's
2010 LOMTANOE SLANGE o beibeTy andl CoTTuption. It Covers
2 ervyrind of ioples inchuding confias of intenest, dong
o, gifes and hompitalties, goinnmant Intoradion, and
ned flags when dealing with thind gariies. Regarding gow
STITEOL I EFMTION, OGF DIRCY DRSNS DSl practions,
Sptific rylis and ool o Lhe mungzemens of relition:
ships with Both governmant ettt and officiais. Some
exaengles inthude:

B 5 5pecilic CaleRnny il OUT JICOUNTNG TYEhem to
ety payments 1o, snd revenues from, goven-
ment entities, penmitting thelr identification as
separase e icems;

W ol GEReinment Interadtion Tool, which tracks,
dotuments, snd provides a wienfriendly satem
fof DU Ting iterscens Benween Siverment
officists and CEMEX emplinee, belone they Lake
e, whintver there wall b an expers made on
CEMEX"5 behall; and

. nsernad controbd thi bre partkuliity focuted on
GRTFEEING comphance with ouwr government inter-
action guidelines and rubes,

Addesnally, wit hdrolt & COMDatE Htonaltes 10 G

enen; Officials ooy which, specificaly negulates erierian:

g S e Bt 3 GlheF ROSRINES plrevied

0 grrebmnmint offical

Our Progress im 2021 Finonciol Perfonmeonce Gowemonc. Perfarmance in Detail

AntisMeoney Laundering

CEMEX ik Pere-1E5erante SLINGE 6 Fanty Wundening
by @i, Subsichieits, o ey hirchparty doing
Ersane=ss with CEMEX, whikh & reflediod in cur Global
Anti-Merey Laundering, Poloy. The policy provides guide-
i ) st 50 thit CEMEX émgdiantes can bilp
et eot, tigate, nd préwinit dapicous acthaly that might
i penlial oy lunedering. Some of e main as-
peets o e Glanal Anti- Maady Laumdering Poley inchate
the pbagation for CEMEX crmpioytts 1o npon suspectod
money Liundering misconduct, a kst of red fugs to hefo
erminbi-S KTy Fisky SRUMDNS J 3 ChEOF ST
Bon of the acceplabi fonms of pumert thad CEMEX can
rece from thicd parties,

international Trade Complisnce and Sanction Pro-

grams
A5 R B0 O Code vow Mt folow ol L2a0e contaol
COOOOMIE ST, 30 Atk % ik il Wt

cpitate, A5 part of oir comphance efforts for this, we

WO DA SINETONS SIPSETENE 0 OO0 CLit Sigende
procedures 1o Irvoid ay raNERTonT of dealings with

CAMCRI s endwaduals or £nd 1S, o those ndiudnd in

SINERONE PICEFAITS OF Courtries.

Insider Trading

Dur recently amencled and restated Ins'der Trading and
Tranapctons wish CEVEX Securities Poicy reguianes the
it ¢ CENGER" 5 mafieril non-pulbies informathon in a0
dange with appicable seourites bres and regulations, pro:
widing & compreherdive framewod 35 That o empioyees
N b v OF it i pirrmtied and whit i prohibited.
Additcnaily, o needtd, w send queet period Comimy
PECHTIONT 10 Felvang eMEIoyRes during CerTaEn sensitive
[t i Uy GRS 10 Furties AABIEE O
s Jround g rading, |

CEMER 3 INTECEATED BEPOHT
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Compary Owendew

Antitrugt Compliance

CEMER & Nully commithed to Conduct
Moordande with the prndpié of B
i, Ot gl A e Polay promptes
e wih 31 2 anAn Lrws Snd reguls
U I AR COuntries whatt e Wi Oprase

ng Gt Buinis in
SO 30t COmDG:

ACEUGANT, Wik 50 Mo BSOS i Bl 10 pROmIE
Compiance with the foliowing Lopics:

. Conflict Minerali: emphasines CEMEXS eomirit-
ment 1o neview s supphy chain to avold the use
of Confict Mingrals and to comply with applicable
PERSILIRG fequitement

W Information Retention: establishes guidelings to
retain and destroy dotuments and information in
accadnot with Ipplienbis Wit and regulatiens,

W Use off Assets: defines the proper use of CEMEX
5505 by employees.
W Data Protection snd Privacy: sets out CEMEX
empigyees” obligations to comply with applicable
FRGATEITSENES iry felation b per 0ml dats
and the rights of dita subjects.

N inceifeciual Property (IPE 605 oul the pringiples.

of the creation, Boquisition, fermaliason, regisua-

tion, mEntenance, cemership, snd Capitalization
of all IP and prowices procedures for the descio.
sure, prosecticn, and management of 1P,

How We Ceeate Value Fishare in Action

TRAINING

Chur emplopees e Continuonsdy reminded of CEMEX "
Bussiness ethacs and complance prncpies umaTiple ways
R . W SCRaEe A COMDAINOE 11
i Sl 10 PAORGlE Sy OO BN wilued, pdl e,

reporting mochanirme ¥ e CORADH 110 panciemic, we
haree redimgned oo trasung micthods 0 lesirage digtad
TR s,

During 2021,

totalof 17,568 empions recehasd traning
SRR O ] ity of ethics, T
MRS, SUCh 25 anti-CoiuptEan, -ty Laundening,
conficls of inbendat, dith prol sRhon, emplate nebations,
SINCUEN PrOgraime, third Ty MANIRHMENL, ATng

s, A notsl of 22714 P it dedicatid 1o thete

traning offoms

2021 Ethics and Compliance Related Training

AL

Anthmoney Lacesdering.
Argina

Lo of Etfics and Buriness Conduct

=
ETHOS D thee Right Thing = Conifiats of kntevest,
Emplnt ReEQUONs, Hanassment, and Fraud

P Eleeras 15 Managermens of Pandermics &

Srac T, Prisgrams
Third Pty Mandgemens and Processes
Lt idns B

Legal Audis

Ohaery (ool Infiorrmationy iteisotial Progerty,
Listosr o Comtract Liw)

Total

17,568

employees reorived troining sessons
during 2021 on O vkt
compbonan related matters

o ethics and

5168

E ¥l

EFE]
T
46

i)

V1568

Our Progress in 2021 Finonciod Performancs Goweimonog Performancs in Detail

AL S T OCRATT O B POAT



COMMUNICATIONS

Wi I reinfonc od our COMIMUTICAUONS for ethict and
SOMpTance matiers &5 8 result of the COMOD- 19 pandemic
and aken actvantage of diginal tools and platferms 1o
commuricae cur ¢l and gl requirements. AL pact
of compiance Fxaneness offcrms, cor Compianoe News,
& TAEAEIATET T InChades SUmEManies o nelevant com-
piznce upcates from both externad and irternal Lources
ars watl s reinforgements of viious intiernal neas and
upcabes reganding poicies, processes andior empioyee
obligationds, i pulilaned 06 3 fegulas basis

In addrion to Complane News, i coondinataon with our
Himan Resources depamment, Lisgesed natifications e
LR DAt rnpitpine MGt fwy i rrbated o
revisrd OB ad proCedures relivant [0 thes roies, We
Ry R Wt SUNeT 30085 10 Nyt That ethicd ang
compiance MesLiges ine eenphasized in gobal, regional,
aned fpcal irsttutional channess, such as our Robal news-
leter cafiedd "Our Gioba! Vioise™ and HR retwocks, W also
S IMSOrLIAL COMDRISTE fedguirsts through the -
Huthoral eernanl acidress "ETHIOS Compliarnce” and inciude
wsell information (RMOURN Yamimar, §ur inrane] Spaskl
andd eter media. Duting 2021 we comimunicated fve
FErted meskages 10 renfoncs Behinion that empiayeds
shoutcd foliow, particulasly during remate woeking, which
nghpdod Confaeniial nfodmation, wiDal R SSEmen, Se-
il Re sy, frand, and oMt of Innenesn

Compary Owendew How We Croate Value

Fishare in Action

REPORTING AND INVESTIGATIONS

ETHOHIne

ETHCSENe 5 cur stitutional repoeting mechanim, (-
oS IRIOUEN Gur COMmpanTy WebEGe, mokeie Srves of
Uhrisuggh cur indrands, That i opdn and Soe o Mond 1o
e, This segune, corfidencial nd incopandent platfonm i
vailable 24 houas & day, SEven days 3 Woek 10 both em-
pinees and the pereral public o feport Ay Abegations
of mELondudl ancrymdusly o confidentaly, To seoure
gonfigengiaity, ETHO M ine runs on a platform peoviged by
HAVENX GIoBaL 3 ENing-BOny expent o ¢1hies and Comgl-
BNGE reporting. COman reports 2o dingcty 1o the compa:
s imternal audit anca, which dinectly neports to CEMEXS
Boad of Directors” Audt Committee (38 of the comimit-
LS P Be indepenidint Badnd i)

AL CEMCEX, wobh Bty o 08 54000l 10 Ml 3 Drusted,
soture channel in whidh cur emplopees, our sEaehalders,
©f iy Chardl paaty Can raihd 3 CONCRIN O SRR abomt
ethics o compiance violysions via the online poetyl, emad,
o U gl B, CEMCER 6RO ages &yt 10 Corm
Soreaard and, SC000Engly, Mmaialaing & 9kt no retataton
DECY IRENGLATYENE WD FEDOTS N food Tath

Each repart, Comgiaing, o inquiny redehatd thiough our
ETHCSEe 5 duly progessed and chyserminated 1o the
COIERDanGnG A0 fOF B5 rindlw 30 Rl U If 0on-
Ferid MRSy, A0 gt will be cactied oot in
3 Feasonakie Lmelram, (o ClUNN chitth informaton

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Reports Received Theough ETHOSline
{Porcestaga by type)

(et M L kit
e, AR

SoTpaT
e

B fgiiryes Belofiom, darity crd
A g

1 b 2l 10 Rake 30 appeoprate decson, 13 repont s
K 0 ek Saptrstanrliatied], U coeTespOnding daciplingy
iiires will e bk,

Ter et EACTIN, credinie, I 3od contimers regults,
o ETHOS powsming Dodi musit abide by caur ETHOS
mansals which provide directves snd guscelnes.on how
3 PROPRTTY MANIEE MRS, COMmplIngs and inguinies
regEnid theough ETROSENE, with thi purpod of guansne
g an effecthar ond-(o-end process.

During 2021, 3 votalof 626 cases wore reponted through
our official chanme's, of which G45 wene retesnid through
ETHCEEe, and appeowimanely 35 through loca oomenit-
e i 1% theough our Global Ethics jnd Compliange
Cormerastise. Ous of thome 626 comes, S5 were chosed, of
which 284 wene substancated, As a resulr, 105 empioyees
wene gimissed, Shempioyees receied remedial raining,
SN 1 24 et subject o diciplingry SCtan. Additionally,

Appendix

94 el proEsses IRUIor POBOEE WENE revitwed and
wdhatidd 5 3 P of SeTLAn ImnStRatons. Ve a0 ri
etd 1 26 ingulcies through oo official channdls.

Internal Legal Audits

Our it bepall oding Sorve i another mins 1o cvily
ate and verify the knowiedge and compliance of CEMEX s
rebevan poles by comain kiy empioyecs. The wiimae
punpcrs of this embreie i 1o idertify ares of oppatusity
10 SOOIy IMDngR e £NRANGOE QUT COMmRanGe
policies and proseduses

Evert laidng into account the résinctions imposed by the
COMD-19 panciemic, a total of 104 imerna! lega! sudits
were conduded dusing 2021, Bath in person and remote:
i, i1 22 COunries with  partoullr Bscus Oon M-S0
ticn, antl-money laundening, antitruse, conflosof inceness.
and irnernasional 1race compRENOR MAters.

CEMER 20 NTICAATID BEPORT —



Risks and Opportunities

CEMEX operates in an evolving business environment
which exposes us to different types of risks and

opportunities that could impact the achievement of our
strategic and operational objectives.

i v bl of constand change. CEMEX has st up a0 Resk agendas are Sesipned (o nchude ol tpes of riaks,
Enverprice R 3 s, g LONCERTS, Snd oppounithes that could
iz the coeadion of sustaingbie v arpadt CEMES 81 abigd I Operationdl cliedthas in the
5, This ECRCTAE 3nd Srusty Shet (090 0 0N 1

Berds Sl i S 300, Mores CEMY
o minimiEne the Impadt o ottty rises
OO L O Ex

riak agendas are

i and opponnity

g0
WO O L Tk AN
el of Diswcoes

Thercugh the Corporane Practices and Fngnoe Con
A wihidh Big e Badod of DISCnsrs, FeSnans i e ik dnts
i the Riohal, resiong try el The risk o
FEC B s are eeopd TAEDE 3 pear and KBS OO 3
uplated on an onge:

d of Direc
| flectveress of our risk
v ienfarged by our Exétutive Committis

3
sponsible fof revie

G

Compary Owendew How We Croate Value Fustusre in Action Our Progress in 2021 Finonciol Porformonce Goveimonog Performancs in Detail Appendix

Direxcrors owersees and disousses the Sustanalbiliy
Cpportumity Agend)

Progess Az
Legal, Francia! Risk hamagemnens,
4 Sumainabiity

HOS Compd

CEMEX has set up an Enterprise
Risk Manogement (ERM) fromework
o moximize the sustoinable value
creation to our stokeholders,

Sl 3 mTICEATTD BPOET e
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Compary Owerview  How We Create Value

Risk Management Process

s i Sl PR BN ER, 1
i et g & o e of &
Dot Al & oge ko Apeoach
BT SRR Ll IR I
koo, bt gt Pt Ievodlng, ik
ravviras, SR Mk suneryt, and ik
e el o i ROt 2 e
s cpon ol st

Fishare in Action

3
MONTTORING

4

Bk 3 Sppar il y She O entl e Cin iy

G g B g T o Pt el

3o wsaty

of reporte o e ooy (0 e m L mardgiTent
altingt thew Ceveloprment Fafeeant Canges e promprly
AR ] ) M PRGBS,

R S OO B, 4 SRt
IO B L AT ML
P 1) CennriFe B r pocerral
]
P13 S L, Ve g LE
P e Cppr it i o
e L
MDY sovannpe: oo

A i S OpEOTa S
DRt 0 TP SN0 [ ik et

sl sl couery lewki, Senice
Saprers e s Lt sk
SV i T S A & ek
arr B0 b et Bar e ek
[

e

-

58 OWE
AT BOARD LEVEL

ER g e Copl e BYRIIA i)
i Corrmes, the Basd of
Durecrers P s gt of the msEE
weE
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MAERON UrIOAgE, WER 3 Lpaci
st e Ao ried ane
ipleenned BEAE sepresentatvet
Belowr L 51 b FELA Bptemant RNEES
L, T L, LS OO ATRNS
ol e e R oo 1 FriEgate
W regick

Our rik FANagEmeEnt process B a structured and cooed
ruted appogach which conssts of the foliowing phades:

it e dec i e b Rl Marapimes
and Business Continuity institute (BCT)L & i5 compliam with
TS0 3100020 B-Righ rranddémen standands snd 150
Z300 20718 Burniss Contrnulty Managermont Spiems
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Il

Main Risks and Mitigation Strategies

i gl thee

Compary Owendew

How We Ceeate Value

COVID-19 Pande|
Outbreak af Dis
Health Threat

Fishare in Action

and/ or any Other
& or Similar Public

el B SN e 50
RS 10 COnbaEn

2 GO what g ent

L

T O e

AHTHE, HTENG CAhr LnSENBN EEnS

CEMEX MiLigaticn Actions

Adbire 1o Gver 52 protedcls b safeguard the
health and safety of our employees, their Tamilies,
BUF EUSTCMAETS, SuBBliers, 0nd CoMMuEnites
Ensisne Busingss Coninuity Unger Rovernment
guidelines of safe and exsenial indusary
Implernent Rapid Response Teams and Business
Continaity PLnG 1o manimine operaticnal dtrug-
hur

Enhance customer expeminde thiough proven
e-gommerce plathorms and distribution network

Execute: financlal strategy 10 endure lguidity and
financlal Nexitilicy

Kainain 3inct cost discipline

Imphernent Socia] mpact Stratégy: ~1.7 million of
beneficlaries o of Nevember 2020

O Progress im 2021

Fi +08 Portk

iy and Fegion, &

A G EC iGN o

1.5, doll

Ugalion AR

Enhance margin through EBITDA growth
Optienize owr podtiolio for growth
Bt firndancidl SIrstegy

Dl SaApaTeld QUSRI Eperienge enabied by
digital eechrologies and CEMEXGo

Enhange revenue streams (Core Businesses,
CEMEX Ventunes)

hairitadn A sirict conit discipling

Establish long-term contracts (o sequre fvorable
ISt D Crbegy CoSIS

Governonce. Performance in Detoil

Appendin

Political andfor Geopolitical Uncertainty
and Social Inst

it BARRr eSS, Tnarg il oondl (g0, g By
35S

CEMEX Mitigation Acisons

Execute tailer-made puliic Mlairs sirategy per
Lourtry

Bt kangterm relationships with key stakeholders

Coopiraté snd engape with Soweriments, regus
Eaiges, and legisiators, both direstly and thiough
Exrsirsess FsE0Cialmys

Implement butingss continuity plare to minimire
aptratanal disruption

Cary Gut Secudity proftocols 1o Probect our
employees

Expoute the Business Continuzy Plan

Bdonitor and plan Soenirkos bo antiipate potential
ks 3N QEPOINities

CERAEX 058 ITECEATTD BEPCET




Dynamics

i vl el i ridin Ry ormpet
arer and gne served By numenous industny plyers, Bew
PRG0N COPRTRS, OreRng iMmPOITE NiwW ENIFINS
riing inflation and lGgHtics costs, and Jggresthe pricing
strafegas by compedions, among otihers, hive causdd and
M EOninue 10 Cause Supay-temnand mmbalanoes. in our
s i, JMECHRE ur Dfite e vl Aratisgy aned ré-
Sults O Opirationg. Evinds Mod MEAL idyslry Condodda
e a0 competsors’ poatfoho Opmezatson Ko haar the
i.‘.;\'-:.‘.:.".ﬂ.‘;‘!i‘{l 1l ity TS H s e 7 B0
10 coempst i e ifeCtivly wt mmary kose Sutmtantial mar
sales 0ou'd deglng Shguve
g efles couid be b 5 el
. Sl ey WRHSCR ot Bulind-d, firindial condtion,
quidity, and resuits of operatons

Thé 1

it

CEMEX Mitigation Actions
W Celiver supericr customer experience enabled by
digital reshnologies

W Erhanor newEne Sreime (oore businesnes,
CEMEX Vienturesh

E Goow EBITOA theough marghn erhancemient and
continous picing discpline

. Optinnine portholio; dccebis st BOM-Gh inmesiments
and masgin enhancement projects

[

WAmingain & SIOCT Cont disdiplne

How We Ceeate Value

Fishare in Action

Wit B8 Sulet o
'-'\, {E35)

a5 inghude, Dot aoe not Bnoed

oLy & *41 e lurtige, ‘-'3‘”‘1' G HEraaTe, I"“i“'l‘l"
ment porfonman ol i COMpORitian. MOn-Com:
piange with or acherence 10 o changes i such s,
s, PABLTE RS, A0 St 3 PELAC S
e vt Alakehoiderd
significant delay in assessing the impact ands
i S5tk ChanEEs My fesUl i DOLEntial cost
4, IEDNCTROnG G produs
faciktnrs, reputational damage, s of Cusbomens, &
7 3 BNIPRCL RN FiELOT SIS ITDNg

20N, ligpa nd res i

Our Progress in 2021 Finonciod Performoncs Goveimonog Performancs in Detail

othér than €0z Emiss

s and Climate Chang

CEMEX Mitigation Actions

W Comphy with E5G Linws and regulations

W Engage with communities and kiy takeholders
for increased communitation and risk mitigation

B Actiely engage with the United Nations through
agenches such & UNGE and UNDRR

. Lecure ETHOS bre (o repart slened eshics, compl-
ance, o gesernande vielitiens

W implement Sustainability Commitiess at (onporate
and regional levels

. CEMEX EEG Inltlatheei: Future In Actkon, Sockal
Impact Strategy, Erdronmental Strategy, Cimate
Asthan Strateqy. posithon papers, policies, informa-
thon dischoture, communication campalgns

of traretion 1o Sricter carbon pricing in
Frograchis o be reguisted in the short: and me

4 oo Bven thiough CEMEX Rad i S which

B pchapag pompiange with the Emins
L0 SYSIBM, Aty TTAPARIOH B0 3 ST
caion pricing in the coun 'I-\.‘h e e |UNW|.“-J-"C‘6-
R G
PNs
L el St iR O Cur Borlriid,
Foram gl {onafiRagn, By, S et s of Qpertnng,

o S Cap-and

Technalogy

Ceaopenens of [eghnoiogies b iy 10 reduge our ¢mis
S5 I Ehe lonrun 1o mees Gur 2050 Nen-Zere OO cen-
Rt gl Conain setinab b e relined iy piriacmane
g ingiuded i ur fnancing sranpemants, and
thar 5 o Sy COD-BnCAraaE SRS W CENEX
b syl Falyre 1o effectively dovelod and rolou a0y
Pl by e Finlepieh, Jeb vl ek B Lt or Wit i,
Pl DS, Soatd e,
2050 Bet-Zier o CO £
s the Trvis oF oy COp-ang-r it Synemms 1o which

s wieldl a5 Cavse CEMEX to lad o comply

J s anclion an ingrew
capRal 300, i B, Pk 5 | i SEBCT O Gl
runc il condition, lgquidity and reuts of oper.

1
BELS My PRGUENE LS [0 INCur SuiEnan
Pl B (U 0" BNERTDY BMERETTEN

Sl 3 mTICEATTD BPOET [
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Our Progress in 2021 Finonciod Performoncs Goveimonog Performancs in Detail

el agverse o
izl congiinn,

N O DO

LAY, D0 FSuts o SRETanng.

Markets
CEM

efichency standards an Mol 1o £
CAACATDC DIOTENS 30 effecthae Conan

rbon praducts and
bead 10 reduced cem
Guf PROduds and SOTUL0RS, which

Bporia Tl On Our Bugingss, fngadial condition,

Reputation
Coermint gl b perge
Bl errasiong, wh L s e Sadiss ¥
Ty, P 3 (R ol Schoirie eect o dur Butings. N
il gonciton, Bquidity, snd retuls of oodr s,

et Contribofoer to QO

Physical risks (acute and chronic)

Pyl Chimadie e,
i Sl CyEigns
o 3O GO Pl s W, S
Mt OF Wler SUNCRE MAPEIng Could Caute damuge in the
mst exposed of our operalors. a5 wel asihe dsruplon

TN riatlag

o faciities are impacn

g coxd ) ach
virse offect on i3, fnanicial Sty

aned resuits of operations,

CEMEX Mitigation Actiens:

E CENEX 3ot and announced its 2030 tenget, for
which it developed a C0: Roadmap including.
specific reduetion initiatives for esch cement site,
Identifying the resources and calendir for their
imglemaentation, Qur target was valdated by the
SBTi and i aligned with its Well Below °C s0e-
i, The roadimap v verified by Casbon Trust,
ensarng the technital feasibility of the considered
technclogies, Bequate governance and a robust
LrALEgy 10 foduce emittiond. Each region mod-
itgrs monchiy its site-by-site plan (o ensure its
implementaticn and resounoes allecation.

E CEMGEX RED 5 continuously énbuanding our solu
teons portioho Dased on the ingreasing demand
Tor mone Sustanable prodiucts. A reoent exam-
P i Vertua®, a family of products that started
with a range of concrete with low or neutral CO:
fognpeint Lpurched in seviral markets in 2020 and
extendid 1o other geographles in 2021,

EE  Early detecion, destiopment, and comemerclals
ization andier panaerahip wih dissupiive and
FirOlu o iy CONSUCon Projects or compankss
through CEMEX Ventures.

B s the development of emerging technologies is
ki 10 Mot our 3050 carbon newtrality smiition
for concrete. the refe that CEMEX plays in dfferent
retearch consomisms and pannerships, togecher
with Ui pate direts of nbw-tidhncloghes Mappng,
arg biing monitored on a monthly basis by the
CENER €0 Taskfaeoe. This taskionoe i 8 multidia-
ciplinary group with the participation of Sustain.
abdity, Operations and Technology, R&D. Energy,
Supply Chain, and CEMEX Vertures,

. CEMEXs founth core business, Urbamization Sohs-
i, M5 plins o kiry role in chmate-related nisks
miigation by pererating sustainable alternathers
i EnEtrepolises Srowth, peoviding the manket
with Righ'y efficient building 1elutions, and pro-
mating circubar eonomiy theough enhanced warste
mpnagement schemes for Gities.

. To mitigate reputational risk, CEMEX is actively ine
wolvied in indusiry associations, including the Glob-
&l Cernent and Concrete Association (DOCAL which
POOTIONES CONCrEe 34 4 duitable building matedsl
0 {ope with cdimate change, Concrete plays a orit-
Bzal e in maling cies sustainable and resdent
2% it s the most durable and disister-resistan
Among all construction materia,

B To mingate scute phyiical risks. CEMEX imple-
weented a Busiress, Continuity Program (BCP) for
wach of its sites (o minimize the potential im:
gt of B diseupive eVt i our Gperatiens. This
program integratet guidelings for rapld response
DM, EMETRENDY SUPPOT, Cril management,
and BusEness reogseny. The definition of the
CEMEX BCPS alds butiness reglience and apers-
Hhon recorrery in the case of for¢emajture events,
o ensure the fulfillment of cur commaments with

ot chents and b guick return 1o busingss as usual.

in adddition, some of our main operations and
assets are insured apainat such events, Howtwer,
n Mest cases, the irsurance policr So0S ROt cover
thi total impact that an ddherie évent dould hire,
which limets Bs effect,

. Tomitigate impact of the witer Slress riak, we
expspied a dedatled assessment in 2l gur sites to
ey POl wales SCantity using the Woeld
Resgunces institute Agueduct tools. Based on
thee resulling map, we haree 56t a 2030 target to
implemsent 2 Water Action Flan (WAP] in all those
ity Sites wivbhe high-risk water Siress was
Identified, Additionally, we déviloped water siress
SCENATHS MARPING fof 2030 and 2040, For funher
infesnrmation on dimaterelaed risks and opportu-
nifties, pledse refer o COP repant, section €2,

CESALY 0% INTICEATTO B POET - ]



Financial Risks

Compary Owerview  How We Create Value

Fishare in Action

and Com €8 Requirements

Our Progress im 2021

Energy Price Valatility Includ

Finonciol Performonce (Governonce

Performancs in Detail

As 2 global compary, v ane exposed 10 several francial

risda, indiuding Bt not limied il i kats wolatity
ot 00 FRoha OO0 Jnd Redpdd
EnRCInge 20 iny
ation of 3y ol the currendies of the countries where we op-
et o Frem which v Shidin our risinues, Compared o
the U5, our debt level and the need (g goenply with several
£EARINES ANl PESERDNS, Uiy ik, soonting
rireat FANG Denchimac (such Jg LIBOR), Among othirs

Uty ciffenint soenanias and magnitude of imgacr
Ui Cc s it B COPURCIy 10 JATECL, InCluding bt nct
ke (0, our ny I generate cash [o servioe our ins
SRR o R WL CONRTINES BN PeSRTRiong,
O O, IOE OOEDRGEIEEE, TR OGAL Lo SEnOE Cur b,
S Bguitity, o ConsoRalatand MeRonlnd reRITs, ameng oth
o5 All of thise Events aoild 'y and adversedy affect
o busness, firanisl condition, ind resuls of operpions

CEMEX Mitigation Actions.

 Amend and refitance debit commitments i
ensure fnancial Rexibiliny

Relnforce bgaidiny
Isaie dhebt and raise capstal

Manage sbilities

Ewmgcuie foreign exchange and interest rafe
Redging Srategy

As 3 giobal compary,
Rt o U €

ey g ek celey
g o seh changes may rise

we 3 subject 1o 1he Lras and regu-
s v ol GG, ATy OO
grs 0 such bevs and reguladagers and’
£t By 1 FEEEVENE AR andlior
i asoenging tha impact o adape
B i pofential Cost ndrease,

s, and perailies, such 25 restricions on peocuction [y

[22E
Ewglarai,

congitign, and nesults of operitions

e

S o UhirSe LS el Pegulaleges inginighe, bas ane Nt
e 10, 3008 Such 45 Ri-CormuRion, anti-Beidery, M
ey Brandening, formation Securifly, mining, eminta

mental,

erspoiaton, tooes, and abor,

mong cihers.

CEMEX Mitigation Actions

Comply with local, state, and federa] lews and
regstions

Continucwily enhance CEMEXs Compliance prgs
gram; e and updated policts and contnued
wraning

Enhance our Code of Ethics and Business Condut,
wiigh dadresaes anli-bribeny, health responsdil-
iy, confidentislny, conficts of interest, financlal
conirels, and peeservation of Js3ets

Ervian that o EfmgHonees o arvd Lt
derstand gur Code of Exhics and Buginess Conduct

Impeene internal controls theolgh continucus
internal sucits snd internal contral in plice
Incodporate complipnoe-relited nitipties in the
manypement of third parties

identify and iiseis potential néw Lres and
regulations

Eleciric enargy and fuel comts represent an imponant
part ol our gt 00st Sructure. The price snd Feal
abEyr ol ebegineg power gnd fuels are generally subnect
£ Mriong volatl By 3ng. Ineretene, My IMOadt ouf {onts
and eperating resulis. Funhenmaone, i thind panty suppli-
ersiad to provide us the required amaunts of energy of
Tuel ensiing agreements, we mayrneed (o aoguire
: o il at af inerieased oo

15 I AR, Rovirniminls in fivirl of the counbries
M WSCH W OREEIE 360 WOSHNG 10 Mogify the erbagy
marker, fedude Bhergy Subiidies, iInrodue Clean BRegy
R s, OF Wil Py Engil Libs, which dour
NCreane energy (osts and
Ol Bursirsiss, EAsnaidl Coniiiodn,

©aret (R LS OF JNEINONAT NNy SOUNOEE
TSt Pl

Dermz g reGuing u I ngur Consader ity more in capital
o LTS TGN ol fuFTe Funat
QJ‘MU.{O":.NM? i Sl SHATL 0o INIrBALE LT UL

o T A B ey seseliul, due b thelr Bmited
ry. inab 0 S0 GO L™
comras, o otherwise, we would be requied 1o e
EradRtonal fudts, which mdn Incrisdge our enengy and fsdl

e 264 Borth in cur Future in Asticn BT P
gr.lna'uccr!a 4 ":D'ln' performande INdCNers providged
for in cur sustainabi Bty inked financing arrangements.
atverse eifeas, would damage our
AN I Our cost of
Cagal, A of this, slone of i the Sgaregete. could hpve &
material acverse elfect on cur business. finangial concs-
thon, Boquidiny, and resuits of operations

CEMEX Mitigation Astions

. ncreste ute of Aternathae fuely

W Segune ong: Lo renesatle Conracs for energy
and fel s1pply that Rot only pravide dean energy,
bt also cevtainty in fusiune energy costs

W DD OIS e Iodus 10 fedhice Rest

eonsumption in our kilng

Exeute hedging for coal and detsel in the financial

Farkets to feduce volatiling

. Monitor new potential energy regulatons
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wailability of Increased C

Saterials

afty partCulan Suppder and e,
supedy of our nequined mat
€5 thigugh Baga

Aty Sk B0 Sedune the
progiugts, and resourt
Fru i COMIBCES afed frafme.

WO AEACTS, Shor- e COntradts.ang niened into

SUPOBATE COSLE CEOTATIONS, O i
producton of thise by-products. or should sy supplers
for any reason not be abie to celiver us the contraciual

o Coustry I
SOOI INCrate SN Cantly Of requne sl
Ak ernaive sountes, whieh could have & m
effect ofvour Butiness, financiyl condition, ard neguis of
OpOriong., Bn partioula iy e Quality of natural re-
A5 PERErES) i SO
ik B

e
SOUNTIES Ol 350 havk & Mas

CEMEX Mitigation Actions

W Secure the supply of the requined materals
theough long:-term rencwabic contracts and
framework agreements

. Monitor global dggregates, imestone, and natural
PESCANGES FEServes. Kientify criskal levels, and se-
CUfE PESEOS i ATFACTERAE Parkess

W Monitor and anlicipate prrmitting processes and
regulations

How We Ceeate Value Fishare in Action

Cyberthr rratien T

Our Progress in 2021 Finonciod Performoncs Goveimonog Performancs in Detail

Wi indreasingly fely on &
Al CRoud Sirdlded, on L i INTCEraTion
patfoemn, suchas CE! G g 0N ELTIRET opeTabing
TySems [0 MANARe 0t SUEPOCT OUF CRETMIONS a5 well X5
B 0T Sl PROGULTS I et CunadTir . O Syt ned
[t el i R percrendied Bry Oue i DTy
SEVEE DIGRASITS, Ty D WA L AMARE, SRS
£, O IFLRN Caubid By CinCumsLang o3 biond ous
corared, such o5 physical o Cectron's Break-ang, (it
SUCOC EVRNtS, POWEr SURARES. Natural ciaslers, compat
& Syt o flteddk Talunis, Sedurity BReSchies, comput-
e v, Snd Qyber-JRLacE. Aty AN Ginplon io
CuF FySbemms, nformadion iakages of thid of infermation,
of ay iarwhal processing of personal data, coud alfect

o mation L hnalogy

our comeliance with data privacy s and male us sub-
R 0 reulitony & 1 e Ukl g Gur rElEn.
hps wih ernpioyees, Cusiomes, ind supplens, whech
O Pt 3 MR BONETEE FTOBCT 0N Cur Dukingss,
firac il condiion, Bquidity, 350 nesuits of GRETETond

CEMENX Mitigation Actions

m Achere to informatian Security Policy and foster
risk previntion cultune

W inplement cybereturity controls and monitar
Services in place

B Ensuce eeccvery plans and rapid reIponse 1AM
in place

B Enhancd INSange Conerage (oyber-itack ingur-
anoeh

E Enfure B0 2T000 certification on production
plamis for Enformation security management o
preserve confidentialicy, integrity, and avallability
of data

W Renew, modily, of upgrade requined systems and
technologies

EEE Haree am Information Secunity Commities (o track,
anatyre, and evabuate security trends and/or Lrws
S AEEULITHIAL 10 SNLURE ErORET COMplande and
maintain best praciices

AL B I O BUSness Can B FURangions and Can {ause
B D peCpe, O 54 darmlge

v, Agochents thal oo a1 our Dagiites. could

f SIS GUIDNTES 10 OMESte FAIUpIDns 1
D0 Brushigs, B iidry Pdned PSR, RIS, 350 fegulatodny
EOEE B, Wt 050 My B requened B0 desume (o5t
ned person: e R
e propety. This could materialy and
BCT Qur MiPrt 0, Bl Bquidity,
resats of opteations

CEMEX Mitigation Actions

B Ersure pothing coimes before the health and safe-
oy of our employees, contractons, and the comma.
raty whent v operale

W Implement Health and Safeny Protacols in 8l our
eperations (Behrriors that Sive Lives, Pandembc
Endurance & Rapid Responge Teams)

Adhere te high health and safesy standards

Meanitor, prepare, and comply with heaith and
salety recommendations.

Sl 3 mTICEATTD BPOET [



Talent o and Attraction

Retaining and amracting the right 12k
i Al Gur grdaeth oy
mopcied o5 the Dechoical sicls nieeched for spesific jobrs
71U SCMSENUCTION INDUFY CouRD De pvoeied 35 bss
HEFBCTRD TRl Gty Incurstries, sspecialy »
Sratiors., As in othr incheitrics, we [ace Libor shortage

n some of our mariets, In agdeion, Lbor actiism and
USTESL o Pl 10 iR Salladtony abad rélilions
Could rapresent 3 Sounce Of gk AN of thete eopnts Pt
1 PeRensil 1o SMpadt cur abdy to datdute ot Usness
plan s seraegy efficiently. tn addision, bibar shestages

n 1 CorEtruction indusiry hnas the podertial to impact
ihe grverall gonsinection aginityrwhich Could maderally and
Bifviisaly AMEIL our Business, fnandial Do on, Bgudiy.
B the reuts of Gur SPERaZiond.

s byt ensune

CENEX Mitigation Adtions.
N Evolee CEMEXS culture, polickes, and procedunes
b et R Bt N WORK eeriranment

Executt our institutional Erplinee Experience
program

—
N Erhanoe S LB MARIZEmEnt prodess
=i

Expiore alternatives 1o increass the takent poots
for ey positions

Aihough we make signifi 10 MaEnain good
Bt AeLatiodrabigs with LR S Whd And fire
ernments in e geogracfors whene vee operaie, thene
€00 D Rl IS5LTINCE TRal the Merigned SLaenolors
wlll Pt ol TeRnL OF B TS CONMRINE, INDne4ts o
obectines from ours. This could result in delinys inlegal
0F JCFTENGAFAUAY COOIRRDMEE, UNTEEL PERalng Mgy
Coverage, % will 35 In reGquisls fod the pirremment 1o
Fgwling OF GErry Dur QONCERE0ns, ICErses, o Glher per
LS, Ay Sugh DEQUERENOES Co4Fkd MR
-','J!l't([éﬂ.' Bortine4s, hemutation, Bgu
CpETMIONS.

. 3l retudes of

CEMEX Mitigation Actiens

B Comply with local, state, and federal L and rig
whationg

B Exccute our Social impact strategy and ddherence
tohigh social responsibiity standards

-— COMMUNITY ergagement

pl.urumbut-d Pty B ikl ke termm relie
thons with ey stakehciders

B Ersure business continuity plans o minimine Busi-

s disruption

B Cocperate and engage with gowerniments, regu-
Lt s, Jorvcd Begiilibors—bath dirgtly Snd through
basiness assoCiations

iy ang s

Lasx years, there has Been n ncreass ininncvasion
i U COreRr LSl Induslny Sming 1o il B3 efRen
oy, Fngvations, ngudng bul not Tmited todgitalzation,
SAGTINEMDN, Dl IMINETNS. 3N DrOCRS, ey ORGSR
tih et dndl Techecicy, Sustiinabie practions, oF My
CEheT inndvat On hire Bhe CORaCty 10 Crnupt The Comin
o inchustry value chain and therefore potentialy affect
U Capaity Lo SOMEEtE. The IRodution of fiw cgtal
Dechrologie Opend A00eEs 10 Ptw indurdry parhoipants 1o
CAF TGRS, WRCH QOuND ICroaGE COMEE, D AN Tt
Cup praiRabd iy Trad it & Pl IREYIAN OF COMATMBATRNN
rrthsos and technoiogies have the Capacity 1o recuce the
cemand for our products and senvioes. Aol these could
Pl & PR CTL Sl eCT &N DU DS nisis Bl
condition, hquidty, 5d fileta B, &F O ML

CEMEX Mitigation Aotiens

W Delver 3 supbrion customer expenience enabled
Ry degital vechnologies (e.g. CEMEX Go)

EE Enhance CEMEX: digital techaology Sorategy (6.5
Digital Commarclal Strategy, € 4,0 Opsrations,
Working Smarter)

B Detect, deaebop, and commercialize diruplios
and HEVOILTINANY CONSLUCON projects threugh
CEMEX Venjures

E identidy high growthand wustainable business
opponunities throuph Wbanization Solutions
Serategy

— Promate internad and exiernal inngwation, e.8.
Ppartner with innevative and sustainable compa-
L1

B Continue with our reseanch and development ef-
fons on progucts, materials, and techrologies.

Constnurion activity, and ths the demand for our prod-
WS, NS, Sty ghuring periods of (o viiith
er, when & oo, when heay o sustained rainfals poour,
F POnerally, Suring WINLET Of TN 30 SROWy SERI0NS. ANy
of hise einits Cin SikverLilly M5eCt Guf Operations Jnd our
o b products and materiabs ASs onally, some of our
Cprabons ane exposed o husricanes Jnd sy weathes
dngeris, T donedre in Sl volames 1 uisaly Counter-
balnged By th incréged in The Germand for our prodogts
NG 1 PECONMNULoN PR, LVess ay of Gur optral:
‘Euﬁ:ﬂ-&'-‘-‘i AR M Wrpaited GE'ENP.'KL?J I
Susch ahverse wiather Cond tions dond natural dSrssers £an
harve a material acerse eflect on our business, Tnangial
OO, 0 PSS O CPRratand if Iy Sou with L
welail il iy OF LR IORer LR Ll

CEMEX Mizigation Actang

o busingss continuity pland 10 avold major dis.
FURUIGHS 10 OUT BUSINESS

W e d35ETS = Sare of dur sk operations and
astets are infuned againgt such fwents, Howeatr,
i THOST €SS, The INSUTAN0E POty ots Mot Covey
the 1ol Impact of an adverse event, limiting its
effect.

. Provide construction sobutions for reconstnecion
P
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Our Commitment to Respect Human Rights

Human rights are the fundamental rights, freedoms, and
s of treatment to which all people are entitled.

yecting human rights is reinforced in our core value of

th Integrity,” which i

PROGRESS TOWARD OUR COMMITMENT TO
HUMAN RIGHTS

Althagh fundamdntal foman fghts 39 nol dhangd, 50-
giety and its conoens Ga, Therefore, 20 CEMEX we must be

0 Slgn Gur Srategy and openationg with unk
s of heaman rights. We underslang Inat (these prngiod
comtitute a ghobal standard of expeied corporale con-
gt 3 B SPOTCAEEE in 1 O O Speralond.

We ore delermined to meet our
reesponsibility o respect oll human rights
and to promote and advecate for them
with our business partrers.

embedded in the way we

AS 3 Signatoey ang st paetipand of the LUK Global

L wee reaffiem our suppon of 55 10 principles o0
rghes, Lalbor, Ervdronment. and Ant-Lonfuption
With 2 firong comemnment o hese prindipies. we 2y
Ay Sareni o Advantd Communalion of Progriss AS
pa ef e mitigation aoticns proncsed as folow-up to
ou Hiuman Rights Complance Assessment. we updated
ot Conte of Ethigs and Bumirsiess, Congiudt in 2008 =
Reated our Codeof Condupct whon doing Butingess with Us
i 200 5; 00, ERedugh Ui, W GOrRinGt 1o pRomate 4%
Probedt Burmdn rights, Wie b 0 Erefune B trgad.

T i g i el waer it CEARENS Gacdul

W o Deraty and Incheson Policy, we st 10
provent Grgrimingtion of women, people with disabdities,
A e s, NG IRl Ve Ak’ BIoLDs.

CEMEX reinforces Fudftnese 3nd commitment 1o human
rigFas with inbinndd Cempaiing and theough SoCal Irmgdct
Initiatiogs dedicated Do impaondng quality of B, cre
Bosial goheiann, and promoding daerEy and el
thdugh Company- Spontored programs

I e N e

‘p oy oy i

Company Crenies How We Ceeate Value Futuns in Action Our Progress im 2021 Finonciol Perfonmeonce Governonce. Performance in Detoil Appendi

As pan of the campaigrs that enhance cur Code of Ethics
o Buiinns Conduct, wi Croouripl peopie 1o ook

up = wihout feg
ethis and ] T g SAF RPAr Uher Cred-
bl of Bur FepOrING Channels and Conzinualy Kaess
AN A R DS 1D ETIRNERAD QT IR0 1D PRt
ing human rights,

Our Human Rights Policy refiects our support and reped
T ghar prodeguion of inqernatgnally procemaid himan
FigHS DOINCIphED. 3% expnessid i e intbnnational B of
Hurman Bights snd the Infernational Labar Crgark 11
Doy aizon on Funcamental Pringiples and Rights of Wl
1 QBTN L M ORMRES STIRCYEES. COMIMLARICS, {00
tractons, dnd Supglers 44 i aoeds of inpact and real
fermes e cpmm 8 Sher promaten of and respat for
hestruan rights cheoughont dul worldeice oneratons. locs
tomenunities, 3nd supply chain

AS Bt o oot Sharpd respansibdty 1o (Bmale change
fritipation and sdaptation, and our CONTnEED dee
AN L0 FERRECE a0 SUDO INGrndsionaly B og:
neped Furman rights stancaeds, we sne fully commated 1o
CHOYING OUL oUr BUTHETS MSIeS in 30 environmentally
FERpOrinie Jend Suslainablie mannir and 10 Minkmizng
the erraronmeenial irpications of eur agtivites. This com
iR i embedied i our Efrdronmencal, Water, and
Bog '\.ll'l!.Qj [ S
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Human Rights Commitment Timeline
CEMIEX R CEMEX spprooches CiMExnslorsct
BTG 1S SR a4 RipArL BhAE L3 HUMaA
ithe LN Globall o thae LN Gusding
Pringipht on Busineis
anad Muman Bghis

CEMENS srwolmant CEMEXs Code CEMEX rebeaias.
i tha U of [thics and Caybad Workplacn
Comgat chamgss ks Eonduct

£D (T Pl o erhanced. Frsthursinen Py,
CEMEXS Code of Paible Work CEMEX refanes
Conduct Vihen Scheduie Foly i = Crpnueria; Wtk
Schames Global

L Caiokng

& Dbty ot
hAson Pestion
Paper

Compary Owerview  How We Create Value

&)

CEMEX exiutes
& Human

CED sipres
enhacded Muman
Eighits Policy.

CEMIEX refoares the

Fishare in Action

Cur global Workploce Diversity and
Inchusion Policy supports our continuous,
constantly evoling joumney to create o
mone inclusive, diverse workplace,

HUMAN RIGHTS POLICY IMPLEMENTATION

Th irnplermentation of our Mumyn Rights Poloy i focused
o stabliishang the right controd
BORTTINOE DIOIEREES 300 (00,
o bl il i Bath aur Code
Comduct and cur Cooeof Condu
s

U NZhEs continue
f Etfics and Budingss
Ve Do ng Bastaniss

Pt that govenn Gur diny 40-0ry OpEedione enable us
o impiement and saleguand oo homyn rghts commit:
NS, InChaging our HGBEN Bnd Safery Pooy: Stasholger
Engagemaent Poicy, Erdronmentl Policy, Yater Poigy
and Bapdier sty Pobcy, among olhers.

W e O R, SRR, SO IO, I Ot
B plirees L0 Cormtently apoly ol of our polgas
3 DGO SEEECREY 10 TR vl Wl ORI e
el e ook B0 engape with third purtios whe ane 2ibie 1o
T D pnCipiesin thisregied

Corriatend with ouf comimitimant 1o bukd 3 Uy dverse
CEMEX tegm, and i Conjunclion with éxisting and fufune
o4 gDl Workplace T
10 SuDPO Ot CONLMUOUS.
Tefy B Credle & mded s,

g K

Our Progress in 2021 Finonciod Performoncs

Performancs in Detail

The Workplace Dievaity 2 Inclusicn poicy i 2000Mmpd
i by & reamiber OF oba guidelings that adioncwiedgn
ancl encousage Grersty and inclusaon in al of CENENS

z 5 I COf e ane OFN0es. FOF £
anngles, P Dymidemig Wowhc S Global Guideing i
SUREN o B 30 280 SN’ approadh L metting
SERES WICE TN NS whilke having 4 postie
MOSCT O Dok zion Ths s
ol CRipershep Cuideline,
P ) S L RSN CRFing e DASCRPEL Singe
T prormates th effecthoe and efficent we of warking and
codlabaration hours Jnd RECogranes employees right te
s that Aoy being off.

CESALY 0% INTICEATTO B POET ig




Husman Rights Palicy

Water Policy

Compary Owerview  How We Create Value

Fishare in Action

HLMAN RIGHTS COMPEHENTS
T damy 0 Pl e el el worpilice for Qur emgioyeds.
S OO BT

Wi s o Py wEh Cmpney Bl i, Hesltfh and Sty Wiy
s i, proedhur . a0 B apgdatils o Laat

W i i Sl i el Tt el iy Gt whvitey

ot ok afer (he Palth a0 Lty of each ofer a0d hare
our bl thuk She s bt of TERD: g & posstie.

Wt Stk 10 SR ot STy and operatoe with univirsal prindt:
ks £ P rghes. s @ pobial smancland of exponed conkuct
et 1o ol G Cpe NS,

Wt suppen and fespect the protection of Fermascnaly pro-
clairmeed human rights principles, a6 expressed In the inteengeional
Bill of Hrman Rghes aeed the besrmaticnal Laser Qrganizngions.
Drclaeacion on Furwiamaeeal Priegpies ane Rghes x Werk

We s G0 budd mutualy Benefiow! relsionsteps with our stale
i i el GO

CELEN 4 ComeniEtind o engigge 5 akehoiders i a0 ongoirg, snd
PR .

Wi s B 0 vallond i ity RGN et e bt
R

I W ey o & ol of pollufion [ evention, sppiing bes

vl ReOheiCals B0 THriPTVDe the IOt of o Qe stone.

Wit S8l B0 Comply with Comparey podd e a0 prodediunes. and o
Appic bl ol Lves, snd fegulsont.

W Sek 10 mudn Strateg s O AT G energy and
Pk ity OB U €artion, intireity, e nechute et
S0 by UG, O Gy L, W COrLmation, 2o vt
e o,

e R el e e Rl i i o G s B3
PSR iy e 3 by 30 55 M Gud SO0 R
o [ L S e,

CEATER i Pl coememind £ Gy Gl Cor DUty SENEE 0 g
LN TN, FRTIENNG PO S e e N
TG e M It Of 100t o0 vl alaliny, fESEu0e
Gy, B SRR FRERT Ry,

e e

TN
TG SDATE L raphoat 1he e Cyohe of 0o S0es.

Data Protedtisn
‘and Privacy Polley

gkl Anth-Coruption

Code of [thiy and

Cede of Condu Wiven
Cdng Basiness Wich Us

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

FRIMAH IS TE COMPONINTE

W A s oo empacypies. and board of drecions, e ook for
A" R L A (N e e o T Couneries and
UL, 55 W B 8 DRO T OF DICHErOUNaL 4 e
o, Mg CEVEX 3 SUIONger 4 IMorg iUt Svaroniment.

B CEMEC st B & read plae bowork 50 81 6% ey,

B e e 0TI 0 R0 P G0N wiEhout regand 10 v,
rao, GO0 dg, Pelpon, mertal o phycal distaity. pregracy
2 AT, (AT O Chvll PO i, Démasd
CFETILAAON O Dt e, o Sl AT, OF MUON g,

I CEMEX i iy orremited R0 complanie with L peotecing
jpersona dats of Guiomens, Supiles, busness partndrd, atd
oyt

I e et That decTion, andd g of pirsonal
clat Shiouid by B made e beul pupoti.

5 i o Sy B N £ Oy B DO Silwing do-
i of th dlita Subiect. Bedone ghing cordend, th dats subie
ot el el Peiper Bl (483 [ B ued and Ko wiig
Rl

W = s cur paldy B2 only BOcEie whia Fuwe 5 rited 50 kiow 55 30
e e 50w e P RO i daen So0es . D05 Tubjedts
e ertihed B Pelcrkie dgaetatian ol frkeacy in th prociss-
g of tihesir periona! i

W T gl ey apteri 02 80 CEMEX e tans, Sy, i
ARG, PRk f whete ey PEOE OF S5l Bl
CEMEX S, 24 Rt el UNE ) Py Pl St droed
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Compary Owerview  How We Create Value

Fishare in Action

HUMAMN RIGHTS ORIENTED DUE DILIGENCE

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail Appendi

A due digende prodess i embedded in CEME existing
Sppraach Lo rak managemend with a specisl foous on
ponertial heman nghts risks, I s mbegrated inlo our
oS riguliiy fuching fonmsl procisses, nduding

N Global Enterprise Risk Management & Sedurity:

This dedicaied corparate function permarsently
executes & process of risk detection and analysis
ot ghobal, regionad, and local levels by enabling the
deplaynent of cormeiponding Monitoding, mitigs-
thon, and reporting measures in a timely manner,
As part of this process. o Global Risk Agenda is bi-
annizplly presented 1o the Risk Management Com-
e, comprised of CEMEX Exgcutive Commities
memibers, Additicnally, ooy material risic are
irvalinatid and Watked by the Corparate PRETON
arsd Finance Committee of our Board of Directors.
‘Other risk managemaent processes within CEMEX,
including internal controls and audics, comple.
mient this fundticn.

Global Compllance Program; This function oon-
duts legal comgilisnce projedts, induding, soreen-
Ings Of Suppliens b ety any human rights
EONOEITS FELING 10 4 SpReT, trairengs and padis.
fotusied mmersthy o Mabers. such 45 aRli-COrTuption,
anth-mendy Lundering, sntitres, compliance with
=L programs, #nd others. The projects are
gondugied periodically in all relesant operations,

A human rights due diligence
process is embedded in gur
existing approcch to risk
management,

Suppliers Assessmint: We partner with speial.
ized independent firms (0 255655 most of our
SLpEliers 00r0ss the glabe, As past of their s2ope,
thide Ssesaments include respect and promation
of hisman rights bn thelr workforce and supply
¢hain,

Contractors Assesament: This program i de.
signed to certify that thode strategic contractors
with which we engage are equally committed 1o
et Burnan ghes aligred with the Realth and
safity of thels emplopees, clents, and the commus
nities in which they oporate. To suppon CEMEX in
hit impartant program, we rely on leading giobal
technobogy snd applications dévelopmens firme.,
Grievande Mechanism: in acdicion ta the abdve
proteses, our global priewince michanitms
enable us o maintain permanent Communication
WiEN ot ke Malkeholder groups, eipecially those
that kgt be vulnerable under cerain drcunm.
stances. Moregwer, these open Communication
channets enable us 1o obtain valuable feedback o
evaluate the effectizeness of implernented miti-
athon actiond based on idertified ks to people.

Char muan grievange mechanisms include:

o) ETHOS i e koo 10 I ouf vt and to
oy ruage cur Code of Ethics and Butingeis
Conia. Tretdont, wit ENCHEIgE oo EMESsyees,
stakphaidis, and the general publs 1o submi
SUgREtiong, Inquirkes, and posibie violions of our
Code of Ethics ang Basiness Condudt and intennal
poisies though our ETHOSEN: communication
charnel realibie 247, T repating medhiniam
s w5 10 ety heaman righes relsied ik it
ol ifh AT OREFAICNS, Bt 350 in th COMMLNTEs
WhEr W Operae

b) Global and Local Exhics Comminees: Come
ot G PRI S (e auferen fundtions.
I e 0 thae ol In which we oporate these
cedigaled EkiorOrs eNCoUTEDE FABENESS and &
forcemnent of our Codeof Erhict and Butiness Can
G AT S e FegEhal, PETRanE, 30 coRIBC e
T resclve repoeted echics breaches, inchading those
PR 1 PR S

€} Stakeholder Dlalogees: Amed o gEting Lo know
and ungerstand our stakehelicers” needs and con-

i, thishe FRSTUGD SAMBIE Lk b Ierdify patintial
radts on peopic 2nd properhy addneis these ris,

d) Local Corporate Sociol Respongibllity Com.
mittees: Compomed of pur plant’s drector and kotal
enironvnencal ollicialy, Irace Lon replesertatives,
1oCh Adtyeds 8 PNty DS, NbENBOMMSHE repre.
S atied, il QU OGN IEERuli0ng, Chewt Sroucs
24T 00 Byl PO SUERLINOEEY relichiEs Wit
Sur Mg Eaing, COMmunities.
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MOVING FORWARD TO CLOSE THE GAP

During 2021, ver mace sgnificant progress in identifing
B0 PTG BRI M ES 1 D Regalie
Fistiiahed Figihes, BRcES i dur operations. Thegugh our
Spdracons ientification of ther top fhwe human rights
P, W ane developing a ulture of awaneness and
Secourtabiity Wit the iimpiementation of the UN Guiding
Principies on Butndss and Humyn Rights

CEMEXS Human Rights Complance AsSessment enabied
s o s and defing Meton plandg bry Country inorder
i proactiaehy anticipate 2y pobential hymman rights i
RS, NONRtRErEs, wi COflinna 10 vaddk very Gokely with
s Operatond 10 Dutd ther Copabhites 2nd Mantind
gl elRaten gl remidhation model thal enabin us
0 i Hid Scdress P frghts. Bsues, while work-
Mg 0 PJTEDG QU PO ETpacts.

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Appendix

Cammunlty

B Erpioyees

WSpers and
Contrscon

W Custirmnd

W Lol Sammunes.

B Employnes
W Sppers
Coneracon

W Cumtomens
W Local Corm e

[ IR
W Spaiers and
Coreramiry

W Local Cormmunies.

gt
I Spglrs and
Contraqons

B (o2
B Lol Communiies:

[ L= e

Wiy
Coraragirg

B Lol Dot

Fhealth & Safety
D
Pricus i
B Bt

ugtanabiny

Pl AMes
Regal

Socisl st
Saaddrahilicy

A B il
Saocial g

Suslsnabiicy

T B

Ly
Susainabiity

B Ermginne and centraitery warontss S algremees wih 2% ang heakiy bohavier, Durieg 2000,
un-;.-emi'nlyp'aer\-_ " & rrnbee o o 1q\-—xﬂ.1man:<r\vxaln-:mtwrmnr1q
FIEATS OF COTE DO T,

W Cpeonss prstily o' Gur ETRlSy T, SO IS, S SSrmTe iy SR 1 S R {4
Eali B s
I s 02, S i et ek B S 200 gt e it Loas Teme Snjuries 0T

W Concreasus dasenmmant of oo eruirorenoneal inpats and righs b manans thorm proactiely

I Qo ) SO PPt PORRES S U B, PR, PRIEAE, JAVS TG PRGOS D0
B0 TR,

B A monditly Erwironmertal ared Social inidents Feport detals ol releant e/ents in the peniod. it
P i 3T Mt roem Sor (R noguesting our Operacions Lk address and remedate
R seuation.

0 P SO RS SN B o atedd Bt 4l Wil et SRR BrRE S
Fagtiiat el drlbiad i i cnpoe i el o Gor hern At prdimddion ard riripe
gy

W irrghirardation of S Sl i Dairodmanil Ko i oo il Bl Bt resd
AT iy By SOy RS LS S SIS G e SOl T COnal e, P, i £
Lo

I ot it ibr B et S Je B ted 3¢ LRI Ut iy SR TR B Py pintilng
Aaefullaed ol 1P 35000 Al Driolly B Puardel Adeiedl 1 Bv i Pty Qe GG Wil R0 TRy
i ] e e K.

W irghrtaritatiin of COMDA Diverity ardd Pk o Pokly 2eed 5 bl paidetings,

I Craeicen of Dbwarty Commitnoss i o Reron Businss units heipns thage: and implemens
CEMEX inchusicn Bratey.

I it P ar] e LA 245 e FS-IRERIRIEON Dlie], Fusihenimees, SuF BTpioy e fe
SN PSS W G SNty 3l Tepie SiriTIngten e,

I 021, B o o s Wit bt i It b et chversiy and inchusian, T6%
B st oo paalley.

W Encouniged respect S employees s o T by promadneg the effecve and effcend weoeof
wirking and Oollabor aton Fours during the pandemed. through our Digts Coinersfip Globua
[rEEEEY

I 23 of oo bursns s P formul channeis 20 empioyni B0 DO Gl e needs, and concerns
righe g Wb B in ok 0 e dctenna for Erplemanditon Bused on B ReedBac

o 0. vt 1 T VIS B e e Bl i il nitind it i o g
Enar o s e fengg Mo than G000 emplisie. Exdmples. odiude progrdmed that support
il e ey e, S Doy St s, funental i, s ot Beridis duch ai Beobis wirk
st and wearng foen home

CEMER 221 INTOCRATTO BEPORT &



Company Crenies How We Ceeate Value Futuns in Action Our Progress in 2021 Finongigd Performance Govermonce Perfarmance in Debail Appandix

Performance

B in Detail

We share an integral approach to the results of
our financial and non-financial key performance
indicators for the year.

During 2021, we rolled out our Future in Action
Program and announced new 2030 targets of
reducing our net specific CO: emissions by >40%
in cement compared to our 1990 baseline in
addition to delivering Net-zero CO: concrete by

2050 across all our operations.
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Selected Consolidated
Financial Information

Fuhure in Action Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Debail
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Notes to Selected

Consolidated Financial

Information
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Consolidated Statements
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1) DESCRIPTION OF BUSINESS

CEMEX, SAB. de OV, erity thue suamed dobg butiness in 1006 5 3 pubiay raded varisbie ok conporation [Sociolad Aadnimg
Rpruied e Copster irndih ot pained ursder ther Lievi of thee Unitedd Mesican States, or Moo, and 5.0 Fodfing company (parent] of
SIS O TR SV G0 ORDG 0 Th CONBINACTON dbriiry, 1R Ouh I rOduCtian, Firiling, SI'E 0N datntution of

i, Py S e aied il e CerARruE e BTN B erien indladng urbieninlted ol I adition,
NOtes to the Cmsﬁﬂ:‘lﬂzv WW%HMMMMMM?\M*%E&
H H H The shares of CEVER SAR de C3 are lated o the M Stock Exthange CMSEY &5 Crdnany Participaton Certfistes (0RO
Consolidated Financial bkt e ekl ALorso e (e b b e
B share o common stock of CEMEX, SAR de £ V. In adction, CEMEX, AR, e C shares. ane ksned on the hew Fork Siack
s*ﬂtemenfs Enchange (HYSET 48 Ararkcan Dipomitany Shines (ADSEY i th smbel 00 iR ADS Mo 1in CPOL

Thee isfted TEMAEX, SR 4 " el 1P Pt Ceerdudetry” uitied d LR JeC0 vl g, Poabicd B S Mt i SLISRATbd A’
20 CEMEX, SAR g OV, withdut B4 fondalainn fbndfyrad Thi fofd. 1h Ty o "CEME refer 1o CEVER, SAR de OV
Beethi with 5 condolaited fulrmdanied.

The Baadnce of thse Coroolianed Srancisl SatEmEs. wis authorized by the Bod of Dineciors of CEMEX SAB. de €V on
Februaey 3 JIE2 consdening the Greadabie aeccrmmintasicn of ks Auds Comeitnot. Thise Srancial staoemines w1 be submited
fo il i the Anrusal Genneral Codd narry Sharebciciens” Miseting of the Pacint Compaey on March 14, 2002

2) RELEVANT EVENT DURING THE PERIOD AND AS OF THE ISSUANCE DATE OF THE FINANCIAL
STATEMENTS

COVID-19 Pandemic

Aol Deverrioer 3. 2021, the cutkreak of the Coronaving SARS-CoV-2 and i3 strains that Couses the daesse known a3 D0VID- 15,
ceckaed a6 & pancherri By the Wik Heaith Degarnezation on March 11, 2020 fthe "COMD-15 Pancemic'L contnusd to 2% the
COTpany’s OEE e i VRCUS Speais. During the yoas encied Depember 31, 2021, in pereral, the resriaie and confinsment
TGRS 10 OnEain the spread of the parcerras that alfected the goramncion ndhusiry i e gountties whede the Companny
IS Wi N 50 Sigrificant, Conversedy, in B30, maind; duting the seoond quamer, the mpact caused by thir pandems onthe
Cormpany’s resuits wis very sgrificans, primanly srributable 10 the restrictve and corfinement measures inefecs foor the midgde
of March 2000, rrauch of e seccrd quarter of 2020, and in 50me Cases 350 duing the thind guaner of 2000, Tne recewry of the
ECCNTIC BTy i pereeal, ieed of the CoMIErUCTION SeCLor iR DROULY, in Mot of the Cournries whine th CompanTy Cperines Wit
wery sgnificaes curing thee fess hallof J02, Fowevee the regoreny ared 10 siovwr down during the third ang foueth guanens of 2031,

Asof Deceenier 30, 202110 2 lesser degroe thae iy 20001 the Company continurs 1o be affected by the CORAD- 19 Pandermic, muaindy
Eyrthe choing of peveval corpoete offioes and oerain produntion Sowavr. of SORpES s CEUETons in the delveny Sl
el 5 SRS OF SRl I P PRl ShaEns,

oo the: beogineing] of thie CORAD 19 Pardermic 2 abiding by ool chapositions in thi Countriss inwhich CEMEX aporaces, CEMEX
Imglementod ST My one, SHIY, 3nd BOOUty MO PaGeings in o S oparatens and modfed s MonaTuring, seling
e (RIS B OOEREES [0 a4 Pyl cARancing, Siemeng 00 protec the ealth and safety of s ermployees and ther lamibes,
CUSIOTIG v COMIPLTILES. b this Fespidy, for the yoars D021 and DI, since (e St of e CORAD- 19 Pancieemic, CEMEX hus
et VLA IaCreTTBNEN OORIS. 30 EiiSes ISara od wWith imgksmenting and maintairing these mbatunes of 526 and $48.
[ttt
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A roeckng to the messures implemented neach case by the local suthor tes, CEMENS most irporant segments were afecied

s ol

+ i e, T BoCkoouTy Imeacnes i phace from the third otk of Manch uned by 13, 2000, except for oortain sedtors and
CoreRructaon acthites of bl works detgnated o5 easerial by the povimimend during the COVID- 19 Pundesmes. sgnefantly
arpated th econcames ety gl and the Comgunsresults, Begnning onhiy 14, 2020 the reopsning of ool sducatonal
S 00NN St v alovidl. Therifone, Compinees dédhcatd o conmtructon and mining indusdny sothates wine i to
resamer fuall perations s long they compled with the spplicable heaith and safety protcoots and gusdelines stablshed by the
Remement, As of Doembesr 31, 202 ng aditonad offcial decres wire isued nequining the consirudon indusing in Moo
il i o it oF 5 Opeeration.

< it Unied States of Amerca (the Unied S2a00s7), exoept for o fow readymix concrete plands in the San Frandsoo aned that
it bempirad iy shea Gown duting port of 2020, a8 st that wete operational Before thee COMIDH 19 Panderme hure remasnad
Hthar, During Bigvwmiber and Deembser of 2020, Cortain 300 in the United Susbes Contiisd 1o Implement oirtan degnees
of ngikomres, wheth had Jm Mt on the Compun,'s Gt atons and dimiand for 5 products and Senvions. Th masn regathe
amguascts fromn thee CORI0A19 Pyncheme; i thee Linted Sates during 2001 andd 1000 hurve bren related 1o thee shodtage of freght
SENAGES by Fichsed (RS andd DSOS in CETLEN PP GO0 2 SRIFARON Ginters wWhath hur incraused the coss of
MRS, SRS, S At il 3ned fussls, among others.

< CEMENS Eurcpee, Mddie Badt, Africa and Asa MEMEANT) negion, the main effects wene dsperenced in Spaan, the Prappnes
aned e Uniood Araby Emirates, where operations ether operated on a imited boss of wone [emporarny haited during portions
of 2000, Moweoer, CEMEXS. operations in the EMEAL region in general were mot haded in 2021 ang 3020, Other gountries heee
et e neegatse effects o ihe et side, withidoops in demand et ng miemponany ste Cosures, Dunng Nowmiber and
D ember of 2030, geraingountries B Frange, Genmany aed the Urited Kngaom implemented erain depreesof logkdionrs,
which alfecied the operations and demand fce CEMES progucts.and sensors, CELIENS operations.in the Linited Kngdom and
cther repions in Eyrope have 250 been sigrificantly alfecied by the shomage of drivers whichihue ingreased the cossof logios
Foppies, 1w raneria's el forls, Mg others,

+ i macn2 o CEMEXS South Amena, Contral America and Cansbean [EOARCT) region, Consigenng Roaimemental rogquinements,
the Company's opsaliors were temporaldy alected in 2000, In Colomiea, CEMEX temporaty halied production and relabed
SIS Begraung on March 75, 0. partia'y resuming fromiigel 13 10 Apeil 27, 2020 10 stbend 1o oevtain allowed nineds and
beginning, onApel 27, 2000 the sapoly of matenal and supples for infrastructune works, pubic works and gereral comaruction
wars, permitied. I Panama, the coging of the Company's cpenatons was intaly effectha from Manch 26, 2000 theough May 24,
020, pamialy nesaming for coftain approved aCUnEs and fnall, on September 4, 2000, the supply fof COMMIUCTON works in
prnetalwas allowed, I Trinicled andd Todagn a0 Bacbados operations were bemponanily haiued fom the st week of Marchiuntd
Aliny 14, 200 Thog vt e gnifecant, b hechonans: in 20021 i thee SCABC region. Nonechebess, the CORAD 19 Pandermic qontinus
1o affect several supply chaing and has genenced incresnes i fusis and IranSpOrTItoN CONLS,

Drring the ywar nchind Daoemibes 31, 2001, thit Company's reansrs naraased 1498 (om pared 10 (e EOnigus yoar, This ndrosse
Y P W R0 (OraBIING CELEN et SCCNOME MXeery Buring 200, and by the Sgne'cant redaon i sae
VRl g 2000 fesuing feom the Jorementondd Sdoiene ¢ferms of il QUMD 19 Pondema, Thir rdredse i ffasmss
WK PRy CPSA Iy IIBERES B COSES o Ky IR Erls, fusts M ISP TALION i Eht FRN COUALTES i whith CEMEX operates.
S, M P N SOS wte Py oYt Contering the e e plemannied by 1hot Compansy o the redhuction anel
ongral of B OSrATAT C0ARS Mhd EsPendad. CONdaSenng the Mo 5 will 35 1Nk 58 of OO evnision aiowanoes of SG00n 2001
[rocte &) and the feckacion i S3et rmparrmend. Iosses from $1.500 i 2000 10 5536 m 200 descrbed i the follwing, parairapi.
CEEATNG edTngS ndneased from operating loases of $456 n H030 1o aperating earnings of $1.515 in 2021, Morecer, durng the
year enced Docerrier 31, 2021, CEMEXS Oporating BBTTA {operating eamings befont other Sxponses. v, plus Stprocaton and
arrorization (note 31 Binaoased 1816 freem $2.421 in 200000 $2854 in 2021,
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Cormierng in J021 pnd J050 the negatoe effects of the panderne; and i mguact on the el sation of the Cormpans asets and
the fitune onecating phins of certain issets, CEMEX recograned non-Cash impanment kdses rebibed 1o goodwil and ohes intang ble
arets in J021 and e aisots, operating poemits and goodadl in 2030 for aggregate amountsof 5535 a0d §1.530, respectivedypnote
&L The Qormparey congicens Ehad, taking Nt A00punt hat even with morg perpoes Deng vaconated s pund the world, the pandemi
5 50l QRN N P SRENG TR GO INARCTON NUMGETS LD FEOW 35 tht MEgatie mpacts of such pandierms; Cou'd roman
ancd theere wen i Nt beea sigreant gobl eonoimes eeceveny, s the spnifant regathe effects ooousred curing 2000 and 200
oondd b vt i thar P Y 1 CONRCLOM . (RIS I At SO Bonis o D acke JSX0unls redehakie nate
111 205 vl s (e et f kg Bed st inghuging poacedl (netes 161 and 17,1). The mas el JIpecs regardng the
et el neative elleCLs Mationnd ot a5 of the date of apgeoal of these conmeiedating el Slatements 55 of Ceoere
31, P01 e A5R0SE in Che ExplInOi0ey NS,

Ther ddegres tonwhichithe D019 Pancemi woekd 28400 agaen the Companys L guiny, francial stustion andresks of opeatons
wil Gepend on the svciuon of oure devsiopments tha Jee highly uncenain, indludng among these, the Guration aed spoeasd of
the pandermic, s severty, the soread of even mone infecious Srang of the vinus, the ac0ons, in pariouler rmesunes cedered by
BRVEITITNLS, £ CONLMNN Uhe 1 O L it mpack and how 232 and 1o which exdent the eoonormi aod eperaticnal gendiicns can
ersuen, i & e nomaliy with lemioed acthatees, until mone effective acoinaten INKRCYES 40 DUt in pLIce N More CourEnes

wealdl grd gelt s popuiinion 509 regeive the wacines. In the countries whene the amrgany cperines.
vasnadion against COMIDA S generally maineained 3 posthar shythn in 001 dlar tothe avpdasliny of vaecines, which has heloed
50 gontain the leved of cutbroais and severiny of inflerticer. The Company's Management Caanes out Brodciive efins wih the
NS N OB Nty L (IR 10 The il DORIRNE Ut vBSKE RGN O IS ks I e WPniles i 0n e 1 mgite
Ehoe il ik i ther gt Lt Soie b afenidd by At vpes of Gontagion

Duoring J30, CEMEX cealt with kgucity risks doring the deepest phuse o sapension of Sciavns within the COVID1 9 Pancdkemid
mmaintaning suttoen cash, to the exten: possile. thidugh citaning, fnandng in the Bonds market and Wi commencal banks.
Froem MWaech through Segember 2030 CEMEX Saued rotes, nepatoned new idrs and Bodvowed from 5 committed s of
et 3 tenal of 334TE. of which, ag of Decevmbte 31, J0I0 an aggrepate of $1TE5 had bk repaed. i addten, CEMEX SAB. o
TV sudpernded its share repunchane Pogram and did not pay dvdends duning 2021 and 2000, During 2021, CEMEX signcantly
OGN 10 TGN B5 CHEN SUUDLIE SOERNT 1O febth BN NETlmEnd frace fom fang apendes using cieh fows provided
By operatons and the sl of aupes 10 Doy Gown dekn and theough the Bsuaoe o Jure B, 2020 of 31,000 of s suberdinaed
Fuonees wish nex Fooed rraourity (mote Z1I0 proooeds that were 2ppiied fully o the repayment of debe. Funthenmone, on Ooober 20,
0, CEMEX ciosed 2 rew $3.250 syndcated susairabiliegy oo onedt agneemsens (The 000 Credit Agreoment) under terms.
CONAIENS with n vammon: grade capail stnatune, 3o used 2 poetion of thi proceedt 1o fully fepuy RS previcus 2017 Raclites
Agreeenere, o arerdied seveval tees (note TE.1) v addtion, on Decomber 23, 2000, CEMEX doted 2 new credt agroomoent for
the Midcan peso eguivaient of $150 (e 202 Pesos Crodin Agneement ] under terms subalantialy smilde 1o thoseof tre 2021
Credt Agreemont. The Corpany peoia i wil continut 1o pendraoe eficiont cah fiows Hom operationd, whith would enable
e GOy B P 1S cunfent oligaters. Modirar. o5 of Deoeribed 30, 2000, CEMEX P §1,.750 salabhe on 15 commitned
PR et o SO LAY L D021 DOt ARtearsda [rte 181k

e s that contribted b ateg Iauitiny ks Bhat wive Jopbied Beganing on Apdl & 200D and that wite mainsined
0 2024 Boe 3 Solkows: a) 61 fon-ortical captal expendtunes o hot Sasociased withthe macagerene of thi COVID-19 Panderic
e streamiieast b OpEISNG experses wedt a0 strediined stiictly Scondieg 1o e Compann's miris evaluicn and demand:
cthe Company” S prodation nas bt 1o the Enent PeriEned by gudr i ins feasunies, ool To Supoly the wieme of produss
vispaned by the st andl, o) 81 activities not related 1o mManaging bisk o ations wne suspendid
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3) SIGNIFICANT ACCOUNTING POLICIES

3,1) Basds of Presentation and Disclosure

The congadidtpned financal maements o5 of Desermier 31, 021 andd 2020 sl for it years enced December 30, 2021, 2020
aned NG v prepared n accondanes with iteinatszesl Feandial Repoilng Standds (RS &5 Susd by th rtematdaned
Agounting Saandands Basra {IASE

Presentation currency and definition of terms

The consaldsted fnancil SLrtements and the K Oompeming notes J¢ presented indolus of the United Sates of Amenics (Unted
Leates). oot when S0 refirence i made 1o 4 STt Curmengy. When refirence & made 1o LS dolrs o ¥ & means
Solars of the United Tuates. Al amounts in the francil stibements and the JOOOMOaming notes a0 sL0ed in milons, entept
Wi AeferenCE Bee M [0 umings Cr Shieg and/or priges et shard. Whin refirencs & made 10 P87 of PEioT, & mean
Wt paiors., W) ricfirerste B e 10 "7 O Wuroe” R maens thi furmindy in Croulitian in g sgnificant mumber of Europoan
Wi FEUR) countries. Wihin neflerence o made 10 "£7 o "pounds”, & means Britsh pounds stering, Viln £ & deemed relevant,
TN ATOLnEs nonHEN CuTEnGy Prestnted in the nofis io the fingncal s2aboments indlude betwoon pacentheies J Connenoe
Erangltion into dolars andice b prics. &5 appicable. Prevdously reported Convenanon tansiRtions of prios poars aee nof restated
ks thes LRG0 5 500 QUURANGINE, N wWheCh (e TS 2 8 PESLa0ed USNE th Corsng eachange ranes a3 of the reporting date.
Theriee trarohatios Shau'c ot e Donstrussd & Pepesenal o Tht the amownts in Golars o P, o spicabbe, Tepesnt thome
ol O EEG MO S0nld B COrmed N0 Gollar Of P ot U fate incRcated.

ATIGUNGS, GRECIOEA 0 The NORIES IN CONMETTONWE D RS anGng Lo anior Bepal prooewdngs (notes 21,4 and 25] whach e ofignated
W TRt W CLETONG 5 e R er ont roem Dhee 00, J0e Pra-seniod in Solar eguaaieres a0l the Ciosng of thee Mot redent
VRN PEERTE, COnBaatntl, WENGU oy Change i the gl QuTindy, Suth dolar smounts wil fuglupe ool Lims: oot 1o
NSNS N ECNANEE 105

DisoonRinusd Opsratos (noe 5.2)

Corickining this Saoce of entioe ieporabit Ograting LEpments i wisl i th L3k of Spnefcant Butineites, CEMECS Satamints
of O aiorr prisins in thie dnghe ne Rem of Tiscontioned aperamiond” the nEultl of 3) the operatng gmects in Coza Rica
2 B Sabvaion S et aes TON, J0X0 ancd 2019 B thee white 0dende Bnrtinnt s 500 in Spaiefor the périod friom Janasy 1 o july
9, F021 aned for the years 2000 3nd J01%, <) 1he Jusees Lold in the Uniod Kegtiom for the porkad from Bousy 1 0 August 5, 2030
e for the e 30745, o) the Jrusets i nthe Linined Seanes fior thee oo Srom By 1 0o Manch L 2000 ad for the e 2015
e the Fresnch assirts soad for the peviod from Randny 1 10 Juc Z8, 2079t () thae Geermin drsets soid for the gt iod fnom pnuiey 1 1o
Moy 3, 2009, s ) the Batic and Monds: Busineises soid for the period from january 1 teliarch 29, 2019,

Statements of operations

CEMEX inclhudes the ne itom toied “0perating eamings Before ooher Sapirses, Met” (onsoening that § 5 2 relevant cperiing
e for CEMERS muragermtnd, Tra Brg £ SOUher expafits, fat” CONILS imiily of roubmuns and Supedrss not dincedy
eeiaced to CEMEXS main paices of which ane of 3 Ron-nedurring nasure, inchuding iTpairment keses of long fued Jaicts, non
eeguering sies of emission Movwanoes (rooe 3.151 resuits on dsposal of a1es 0 NESUTUCIUING COTIS. BTOng others (rooe Bl
Urcher TR, the inciusion of dertain subtotals such a6 O atng, earnings before othe eaperdet, reg” and (he displry of the
Simeenent of epenaons vy Sgrificanty by induitny a7 company Soconding 1o Spifc needs.

SN ag U i 15 50 inganed of CEMEXS Mty 10 Menrnaly Aund Capal Expand 1eS 30 10 Ml 85 abdiy 1 Sane of
i Gt U LM RFEETRNLS, f0f Eupertics of feties 5B el TR, CEMEX piirienes v ating EEITDA" {saia Bg eanisgs
Eefre SUNGT EDONGES, AL [ SEEYOTNEA NG IMOTION) TS & At o0 indiatss of CEMEXS Snondial Deviemande, 30
Ao 10 LA fitwd, & eaure of Rl Ty of Cormparatile 1o oohor Sy tiked Mmidianet of other CompinaeL. in sdsition, this
ncleator B wsed by CEVENS managerment for Secision making pufpoes.
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Statemsents of cash flows

Thee stacorranss of e Aows enciuse e Alwing trantTion that g ot repnesent SOUnes oF Ut of Gy

Finanding acthities:

= 202, 3000 and 209, therincreases mother finanging obigations in (omnection with bese Contracts negotated during theyeer
for $337, 3213 and 274, respeciively inote 187 and

i N, o o with Thee CPOS Bsed a5 gt of the sorouloe shite Barned {OMoraason prograes (nooe 231 the totd
Ers i equiy of $17.

aCUALiES

= i 2020, 2020 and 2009, i conneaion with the leames negetied during the yeac. the NCreates i isetd S the right ofue

retdd 10 S Contracts for B2, BIUT and 1274, reipecthody ot 16.2)

Hewly ssued IFRS adopted In the reponted periods.
Begnning Janary 1. 2021, CEMEX adopied prospadiany standind smendmenis Thit dhd not resul o any matenial mpsct of &5
gt or fnancal positon, andwhich s explaaned . folows:

— i
Amendiments b IFRS 5, 145 3%, FRS 7, Bagirming fanyary 1, 2021, the amengments refer 1o the replacement; of the
PR & gungd RS, 1, phorses 1 and 7 Interbuanic Referpnoe Rates (BOR) and provce termponany nebe! in seeral apects,

T R 3 U0 Refenersit Jooer et ROces N 35 Peb it JTOCUNCING. e 3 ISR £A0E 5 PRRR000 DY a0 ATETath
Nty righ-frest race (PR (s note 1L.5)

3.2) Principles of Consolidation

Ther cormoidated firancyl matements nciude thote of CEVEL SAR de O, and those of the entite ouer which the Pirent
Cormpurny dousrcinis control, induding structuned entitie {spacisl punpose enttie). by misns of which thie Parent Cormpany, directly
o indirectly, B expormed, o hark rights, S0 wriatie retunne Trom s irelatmens with the nvessie, and has the 350ty 1o e thote
et TR 5. et drlr Thel Ifna Bt i et i, BN el Ot GO ettt it Pt e e iued
oy £ el R,

I 26 Stcounotd Sor by th eguity methcd whon COMEX has sgnificant influbnce which B generally pretumed wih &
T ooty intenen of 2. Thie eouity matficd fefleos th iistes’s orginal oodt s CEMEXT thare of thi Fneioert equly
Al g At soguistion. The Snancial itaternints of jont vinturés, which relite U thike arrangerments in which CEMEX and
Ot ety im0 P it Sttt Bl Pl FREHEL 10 T ot B, 1l AR inndenia, i risdcagrinind uacker Ehis ety
eraitihacl. D B riportid poriods, CEMEX ded rok i ol perationd, nefering it thirte cikes hwhich e ptied that Rime
it control of the drrangemsent Furae iights, over specific sty and obigatons S specfic b it ridting to The Srranpements.
Thee cquity rrethiod i GRContiNUG whin thie Carnying Srnount of ths inesment, ndiuding iy 0ng 2 ntene in the imeee o
[t st ke rechated o eroy ket CFAREX hars oo o o guaractisd ackdizion! obigaiond. of ths inweshee of jolrt weture

3.3) Use of Estimates and Critkcal Assumptions
The peeguaration cf francial SaETENS i SCONaroe W FRS FECuanes MaEREmesl 00 IMaké EXmaoes 4nd Sssumpnons that
affec e repantid amounss.of asses. and habdiers, and the dadome of Contngent asses and Rabdites a2 the date of the fnanal
SROETHEES, & el 05 LN PEDOTE STounts Of ieerats 3l eapiraes during the poviod. Thee SESUEEonS 306 fndsved oh 4
oeging bass uting svalable vioermation, Acunl retlts. could difier frem thite eStmates. The Roms subpect 10 Sgicire ssimates
mwmwmwm wmpoirmen: 1ests of kong Sued 256t revognition of Grerned income i Jssets and
peonithon, e it o il vmnoreees 0 i vl e Asetd e bt related 1o eerpioyes benefics,
!-t-ﬂai peooerdings aed provisions reganding Jsets retements obigaions and envionmentsl Rabilines, Significan pudgrent i
Fequine by IRMAIRETETE o JEENORInely INSeL this Mmcurns of thise conoeprs.
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3.4) Climate Change and Commitments for the Reduction of Carbon Dioxide (0007 Emissions

Ther cermerns induanny relarses D00 25 part of (he production prodess, mainly during the caltination of Imemone, o5 well 25 O0x
refieamed through the wie of fonl futltin the kins, it i cotimated that curnertly thiwhole cimert induitry reeases boetween 54 o
T8 (ufascinid) £ ol D0 Grrssion fi i b CEMEX, Som aipnoairatity S0 milkie b (ufdudted) of fress CO: emssion
o i, G0 Daruadited) ani dleetly related 10 the prodbution procis (Soooe 1L 0% (undudted] e At ofmssion ftom
Rty Corduon [SEo0d 1) and U FErmanng 205 (utdeStid) Jde from SEhLe of dupily 35 Uardpaalition [Sooge JL
CEMREX, Fulrh % Atk &F (P BRI e DT LV VNN R Sty ridtue 4 OO0 RN I S0see 19 3TN
e COMEaTS SRS with T P ANIAERE SUHEThS o BiVERg phobal wisrmin o wih Bl 29 Bt e il ket
e Puriaing SO0t B0 I the Wt Ianeine ot Further 1o 1.5 degrids Celsus. In 2021, CEMEX erhanadd B3 goas by
ity 24 ST I I i SR, R e ity 118 35% Dresid) fedudtion i D0 éffiadat by 2025 wed
Fisdsching 4 FEchCEion greaber than S0% funudited) by 2030, compacd 1o 25 1950 bkeing in Scope 1 missions: 2) achies: 4%
Turnditied] réducton n Scope 2 emisiond by 2030 compared to o 2030 bideloe, which répretents readhirg a 55% junsucited]
sy i iy cormumplion; and 3] deloeny of metaoirn OO concrete for il peograohies. by 2060 CENVERS Bargets for &5 cerment
Ers wire verified by the Scienee-Bured Tacgers initlithor [SRTI00 b in g wat 1 wl-Debon 2'C S00nacka. SETL e fontmast
dghority 0n Lo noe-Dadaed demade 0000 gk, ditved s Btious Clenade CTon 0 The prale Socion By enabing dompanics 10wl
Soenoe-bued ensions neductions Lugets Duning 2001, CEMEX 5o $ned 5 commitment 1o the: Buginéss Ambition for 15
Dagrens program of th Wt Mean Busness Coaiton, e2atishing that CEMEXS Suture CO: redudton Lapets beyond 2030 wil be
algned (o the 1.5 Gegrees stendio, wheen such & soenaro s raabie for the oemen? ndusiry, Furthermone, CEMEX alun joined
the itae To Zero campuign of th United hatons Frameverk Comenion on Camate Changs MUNFCCCT inthe runeUp Bo thee LR
Chmate Charge Conferdnce 36 PCORHE in Glarpow, Scotlind, finuied on Bowsmiber 12, 2001, By dong thes, CEVE reaTarmed 2
AF LN 10 dever Ehodly P20 LA D0n ConcTete By 2050

Towrrart CEMENS 2030 Largets. T bt it Betn ingiuid inthe virnabic compiraation schens of the Chic! Extuling O
S0 0P S MINIREMErE nd CENMEX Fur ot alod yoarty OO readmags civeopsd for 6ach Cement prant which indiude, among
ofher facton: althe ncredcing use of abernadhae st and dlectraity rom chean Sourndes i wel ug endry ef fendy enhincers sch
s yyedrogen, b Ehee AnCreusan uie Of CetarbONUREd T Materiass Jnd deta bonatiod {ementlions materials 1o nechuce the cinker
Eacton, e el i, €1 nolout of other provin 0 ridud tion b hnoiogses: and the nsstments niguined for e’ inplementation
Frtharmmone, t0 cham the net-rero (O concrote target giohaiy iy 2050, CEMEX & working through an open innawiton pleform
et i gt i Cofalio it wh SLT U, LmereBa, e incustny pURers 4nd entitios from other ndustnes to dewiop
1okt ressarch Snd Svelopmsant poiong of prosects Simesd o igentifying thar ot promizing Lechncaoghes 10 CaptUrG, S1one
and ko OO0 These nesw technoiogses wil contribate Deyond 2030 to fuly decarboneze CENENS operatons and s vue chan,
T uatef theg pownfodi, CEME i Lapping intip governimeens Aunding in Eurcpe snd the Uned Sater, where therg ane wel eitsblshed
ENCErATS 0 el innduation in the groon techncioghes of th future. CEMEX conlnuss 10 puriud ke Strategy In the dferent
bt Wi o OOt e,

Aol the ripocting dade, there dne no mndernal pling or commbments with focal suthornts= (o shut davwn operating et doe to
e Chanipe s OF CONCeTs.
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3.5) Foreign Currency Transactions and Translation of Foreign Currency Financial Statements

Trasmamions dors ok 3 =5 e funcziongl curnendy atthe cathange rnes prevaing cathedates.
e thalr emecution. Monotany assess and Libities donominased in foreign ourrencies ane tracalated intn the functional cunroncy 22 the
enchange rases Erovaling a2 the staternent of fingnil poition date, 30 the niulting foreign emthurgn Muttustions ane recogrized
i Baenrg, Emtept fof it Bmutions. Jring o 1) Sregn ouitency ndebiids scelnid Wil the soquittion of
SRR SR Sl 2Dt Jitacu bl with FiElti pulete et dRROMIngtid i fonign Curnenty whii: SHTemEnt i
eablfate i ficse Dty Rt i) Dt Soriabe: Ature Sl irk & reian, uth DALt I 6. rranetrd oot aidunt.
Thiistie tudtions S i e St "Ouhir exquty nESenas, IS Pt of I Rarign duftindy IR Sustri inote 2207
Ll s Rl o i SS0EE M Iitrnent, 0 wiich e, I Setumulittd Srount B niegiied hrough the matemeen of
SRR Ik T B the G O Mk B AP0

Tt Sraciall statiinis of Sorelgn Subdiianes, a0 determingd wing thr rispecting functional curreny, e waralined to LIS,
collars ¥t the cheaing eedhange (e for S2aiment of financ sl postion soccunts and it the dosing exchangs rates of eadh rronth
within the period for Sttements of eperitions socouncs, The functional cusnency i that inwhichieadh consoldated entity prienarly
e ateet el ook tarth. Thee conosparing sraenlition effect i inchudad within “Other oquity Fesenass” and i presonted in the
saemant of other tomprhansias intoeme for the perid s part of the farsgn curmency racedition adusimert (rote 22 unl the
chpsersallof she e ierattrrant i the foneign suterduany.

Corskiiring £S indertid SEhae, S Purpoti of Sunctional curtincy, thie Pacer Comiary i contidensd io N twd digited,
i i Wit 5 el e e ing, ety BCERES, Brwiieh T SUnctional furrindy S e Sl e 31 asits, NSRS bl
AT Sdodiated with thise scthvllis, Snd anather vt related with thes Parert Company's oparatng chvies in Mexisa,
i thes Sunctional curtency 1 the pesofor o dset, Rabiitis, S traretion daociantd with thisse activies.

The et wigrificant cloting enchange rates for staterment of financlal podition Jootunts and the Jpprtrimaos Jverage Enthange
rares [ detormrined uting the citeing tnchange raoes of eath monthwithin the period) for inttene SEatenment secoures fof the man
functional currencies 1o the LS, dolr as of Decerrber 31, 2021, 20200000 2019, wesre 4 Slows:

2031 T 2010
[ bt [y ==y - Pt mad
W o) P MO0  MARE VOSSO0 ZNSPGE RGRDD §9.3S00
Eure DETE QEEY 08183 BETIE 0ET DEM
Brigh Pourd Stering OTHS Qe aTd OTIE TS omEn
Coigmbin Pita asn aTE 34833 ire 1277 AN

36) Cash and Cash Equivalents [(Note 10)

The blance in this cagtion is gommprised of svdatie amounes. of cosh and cash eguvalents, mainly represerted by highy Bgud
SN AT ERITSGE, wiCh 2 Ty MR TESEE 00 Engwes ameunts of cash, and whach 2o ngt SULRICt to signicant risss of
ENNES i O W, Mg OVRTEEN YIRS, Wi yhnte fueidd efuRTes N R MRNUIES Of MSS TR it maeehe
fraes the vt stirent claok, Thotse b ot iNaSIATATES o' FCdchnd 38 C0AR AU BOEFURE FRenHL, ASCiusd mierest is nghaied
U T ST, 3 e G el NG ] G R, et

T the extent that ary pestrcmon vl B Fed in bess than e modths Eroen the stacement of fnandial DOSUGN reporung date.
che emount of Cath and Csh SCEYRRECS i the STement of fnancial PO s reshiciod Ch and e slmends, when
appheable, comprined of deposas in margin scoounts that guanintes oevtsn of CEMEXS oblgatiofns, except whin Contrads
CONERN Prosions for it SETTAment, in whith Cioe, these nestriced ameunts of cash and cash eguivaltrs ane o/t agarstthe
Rakidivies 1 OELAER hars with s DOUNOErEUrTes, Vinen the Fesirion priod i greacer than theee months, sy restricted balanoe
of gagh ad imestments & ot conpadered Cash eguivalents and b included within Shoetaenm or kng-teem “Dither sqounts
eetenabie.” o5 dpEroprne.
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2.7) Financial Instruments

Clissafication and messurement of financial instruments

Rl RS B CUeaing o5 Thed 00 CONGET BN Mabitaned 5 ATOMDe Snt whebd thefy Pt ot of the falowing Concitions
aned are rod cesated 45.0% (ai value though profit of kosac ) a8 e wittin 3 DG eSS Model Whose Gl & LD Noid J5ets
0 Solet condradiual cash Mows: and b s oontradual toims ghe fise on specifed detes 1o cosh Nows that are Soiely payIments
of principal nd inerest o the prncpal MTOURE GUSEAnCng, ATEdTTed 0N TepeeiEnts the et present valus CHPVY of the
ORI ON FECEhEE Of Payable a5 of the tracmaion date, This clmsfration of fnangi! SRsets Comprnes the ol owing Cagmors

= Cash andigash eguisionds (notes 3b-and 10]

= Trade rejehalien, SUNEE OeTENE J0oUNGS regEAale and oohel ourent 5Rets (Netes 11 and 11 Do 0o thewr ShovgLerm
e, CEALDD gy MgORvaes these SRS o the origanal invgs0ed OF IFANGRCEC Smaunt ies experiid credl keses, o
g el Do,

+ Tracke regetabies ol Lncer SeOUnREaton Drogram, n which Cerien resdeal nteresd in the e regevalbies soid n Gee of
regveny iiune and ortinued oheement in such assets 5 makstained, donot quaey for derecogriton 2nd Jee mantsned in
the statemend of francad podtion(notes 11 and 183}

S PSS A0 NOM-CUITING SO00LES reokalbie (nofe 15 2) Submeguent Changes in effects foom smortined (o8t e recopnaned
1 S e St o pat O “Fanang il incoimes andl oSher Kems, ned

it ansrategc omsmends e meisuned o G sl theoughot e Compoetersiee noome it "Othes ity nisene robe

1520 CEMEX does nob maimlain finsncil sssets "Heid to olect 4nd s whine businéss mode! has the obiectve of colecting

contractssl cank Aow: dnd then selng thoss Srancial s

Ther frupncial ssoes thit e not clinared g Hedd (o cofect” o thit 60 not hinee Srateps chanteriadios 01 nto the et

categeny of hokd 2 far vy through the income 2atement o purt of Fnanciallincome and other Sems, net™ (nofe 15.2)

Dt irvtrurmainits o0 othr Hrdndill ol gations. o € e i Lodees” g rsrkanid B mactived <ot (nobis 181 and 18.2)
Inferest socrudd o finandl instruements & recognised within "Othér Socourts payable snd soorued pendes” spsinst fnancidl
e, During e reported periods, CEMEX dd rot hae findsndisl Raleit s voluritily ricogrvoed o Ser vilse or maocided with
A0 wiibutt Pt S e it Gerhetiog finarial ngtnumenns.

Derhatie fnancil etraments Mne recogood 6 etets of BT n the staterment of fnancial podition at their estimated &'
waluas, e e changest in Luch DN valudt Bne recognined i the income Satement with'n Findncld! inoome 30d ather Eeme, ne
fioe e e by witich Ky Cocur, gt n thi Cire of hadzirgg instrurmants s deisribed elow {nete 1840

Empainment of financlal assels

It losses of fnancial sisets, inchuding tracke aCoounts necerabie, ane tecognzed uing, the Expected Cred Loss madel
CECLY for the onine Betime of such finardial ansets on inal recognition, 3nd 20 oath SUtsEQUON. feparting period, coen n the
abierson el 2 rodt eomnt o i a borss hus ot yot e indurrind, contidiening for LI meatunesen past everes. and current condisions,
25 vl aEresondbie nd supperiable forecams atfecting coliecatiing, For purposes of the BCL modol of uade scoounts resevatie.
CEMEX SEments s JKO0Unts recenabie i matrie by country, Spe of chent of hemapeneous Cred figk nd dys past cue and
CHORTPNS Sof et SNt I Boerane 1200 of EDL cormicening Sl credt ess epetience oo the L 24 months and analyies
of fnure deinguency, that is Jp0ied to the balance of Uhe Sooousts necevatie, Tre dvecage ECL faie incredses neach segment of
iy it chot el thee raoe is 100 for the segrmens of 355 duys o erorne past dor,

CEMER 3 INTECEATED BEPOHT

Appendin



Compary Cwendew How We Croate Valug

Motes to the Consclidated Financial Statements

Futuns in Action Our Progress in 2021 Finonciol Performaonce Govermonce Performance in Debail

Costs incunned in the ssuance of debt or borrowings.

Direcs toms intunred in debt naanoes of Bomowings, a5 well a5 delie refiranding o ron-suBaancial modfications to debe
Igyeomonts that did ROt Fepresent 30 extinguithinind of et by considiring that the hoiders and the réieuint economic terms of
N ol PERNHERE BfE it SUbIRIAaly (R Tenina 10 the repliced IStrumirl, SO B CeryRg afnount of thi relitid debt and
B TEDED IS PRI RS Epeitri A5 DR OF thir el it rate of BaCh FHbETNR Ovef 1S Fraturity. Thesii costs indhade
COPEAE B Srofetal e, Cotts Wdurrid I U daliruBhe et OF GREL % well 45 SR felanng O odiition
B R ARAEREnLL, v hit Ny BHSAUAHENE B Sulrtantinly (Benent fom thi RS indErument Bonadag 16 3 it aed
LR BN, 300 P CDEd b the oo Satirrent oS ndurned,

Leases (notes 39 16.and 18.3)

i e mmdawvmcil'ﬂmrmwm B CONUICT 5, OF SoNTang, 3 bearse, A CONNIACT 5, OF CONLMNS, 2 lease i
KN 0TS SRS ek P (0 CorRred Tt Ut of 0 ISt dsit fod b piviod in eschange for congageraton, CEMEX uses
:Mﬂ:ﬁ“wﬁawn WRS 16, (s (RS 167 10 SI6655 whithed & COFIFSEL SOFES TR FEht 1o comiiel Lre use of an
bt e,

Baaed on FRS 16, leases afe recognized a6 fnangial Rabites agoenst assets 1o th right-of ase, measuntd ol T COmmensement
chaoe &5The Nt present vl CHPVY of the futune eonoracmud Mt Py Medts, USing Ihe NGENe faoe sngilcl i the kedse o, i that
Fa Cannon e readly detenmined. CEMER"S mngramental bonrowing. rate. CEMEX gelenmings k3 naneimeertal Rodrowing rate by
chRanang BleneR 1a0es nom s extennal franding 50uroes 3 Mmakes CevLain SIS 10 refliect the erm of the kase. the R
oif the et learsed and the eoRCrTEC erinonment in which e et 15 beased

CENREN clo-5 NGE SEpirate T NOn-inie COMDonent 2o (e e COMOonen indluded in the St CONIFHL Lot BaITents
hughed in (e et oment of U e Ry COTERSE Contractian rental ool RayTrEncs, s merines, fued paiments
o NGNS COTRENENES 3ne (R wlat of 3 PURCRBSE EPRIDN, B Hhe Saner that 42000 & Nighly probutie 1 be cxeersed o &
DO 8 IR PuTRIE CEMECn, MERNES Endurred Lo The financial oLEIG0n rated 1o Be CONIFACTS B redopnaed 5
BT 0 12 RSN DO Tk BRI I RIS SATOMGNL

A CEeTATRR TNt ot o N Madigation of a Contt that contains 3 e cpmpenent, CEMEX alocates the (onmicknaton in
Ehe CONEract eeach b cormponent bisedien their nelative stand-alone prices. CEMEX acphes the necognition exgepton for lexe
reerrs of 12 Frenths of levs and gontracs of lowvalue axsets and necogrioes the lnise payrmees of thse beases. i reetal expense
inthe income maement cver the iease tenm OELEN defimed he loase Sonnraces relioed 1o oFioe and compuntr oquinmont 25 low
vy s,

The lease Kabiy i meduned 28 MmeeTed (00T UINg Do efieqtue irnedest merhod 25 Py TRenss &e indurned and i remeatuned
where 3] e 5 2 Change in fulue bese DoyTTeN MFERNg Eom 5 change in 2 ingke: of raoe, Y theee 5 3 CRONEE N ihe ameunt
epentedne e poyalie undier 3 resguel Daan et ee. O if (ne Company Changrs 5 BRe3sment of whether i wil exeecie 3 purchase.
SR O DTN Cptian, of Gl (e o o e inslintarade fooed beane panTrend. WWheithe earse Fasity 5oemeasuned
0 BALSRITENE 5 Masch 10 thi CONYING STdnane of thee 53 foe thet fight-of s o & neoognined within Financial incoeme and coher
e, et Suh anset s Been recuced 10 FNo,

Hadging instruments (pote 154

A hedging relationahip i eatished to the etent the ertfy contders, bated on the snalysd of the owral chirstersmo of the
Faeciging and hesciped e, thut the b wil e highdy effectie in the futune Jrd thee hedge nelatioralip 2% inception i sgred
with e Gntity's regonnid risk managemeent Sty (1ol 1851 The acoounting Cattgnnes of nedgng inftraments s 4) cash fiow
Pt ) L v g O o st o P Gt briarmb Do, i ] Pt ©f i et irrisi et i by
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38) Inventories (Note 13)

Irvennories are valaod using the lower of cont or et reaiizable valiee, The cost of inventories it based on wiightod srerge tos
Foermay 20 inchusos epoeditunes incued in deruring th inaend orios, ProSUCTIon o Comatrson ¢oims andiather coats incured
2 R e 10 LW iting KEathan 5hd dondtion. CEMEX SAalyiis 25 Fvirtocy BISNCES 10 Setirices I Dituse of nternal
RS, Suth s plyiical lienage, oF dntiernal Eaenis, Sch i HChekagl ChANgEs of murid Condtions, CEran poran of ch
Bl P Do Slrolind 6F e, YWHEn O Fnomens dhuton Jted the dvintsdy balinte i sduttid i k4 nit
Pl 2 B ) S e, P Sl T B N ALY El i B Bl P Akt By gl ! ity
B Eeintied i T of SN CLRnt bt

34) Property, Machinery and Equipment and Assets for the ﬁJ.s,ht ofilise (Note 16)

Frogenty, machingsy and egucmen; e a ther 5085 i appinabie. lews agioTdaed
CHERRCRIEN D) EATAA i T T B, mmmm‘m-ﬂm-s ORI i BT ol SR M ORETINE R PSS
[roctars. s aned T)aefutd 15 Calulanend wsing ther Sargina-ineg Prpchad ovie the estimatied useful Bors. of the mssets, extept for minedal
S, WHER B SRR L e s pratus T et el

Asof Becember 31, 2021, the Ferage wsefl Ives by canegody of fued aasets. which are reviewed 30 oath reporting dite, wire
o follras:

Admerisit et Bualdegs
ncuntrial Buddings
gty See o preces in plaee

LEEE £

As.of Decermibed 31, D021, 10 the Best of s knowhtdge, Management odnsiders that th Commrments. and Cimate 210 wil ol
20T Ehe ST Inragge weseul vt of RS propirty, rachindry dnd Baquipirant deseribed Sbowe [hote 3.4)

At for she right-of s relged b0 Rases are Mglaly meauned 35 €03 whikh comprises th insipl Jerount of the lease Fabiny
s by ey W RIS Pt O O D0ne rab MYt O clate, ik Oy VIR Gt € 0RS I uavind Sl 1 SRR
o SORNE 10 SR, AT O BRIRONE I R EE IR ML By G et PEDRA TR AR K BN ROt
Sttty SEEACTIING UL TG PRI BE TR B I SO0t SIS B Tl S O AR M DT, LS I
S LTS ST T G 1R Ly g S 1 DO iy U ) O R B DTS I WP Gt 0 L AL e W iRt
i FEMRETS TN CEMEX wil Enidiiid B Purthuts SOTon. I NG Carne T JEset 0 B digv-6% i vl I ettt oves I
el i o e il e, o The Y B ek LS 6 BTy, £ BT Ui T, I BRI, BLSENE i ERe Figheat-
ek ey e bt ey T B, I ey, 0 Dt Fio R P OF th khde Wbty

CEMEX, casita’ines, a5 et of the reltecd oost of frued) assats, cesnduring malation
peericd of siprifizant Sund 2ssess, considening CEMEXS corparae Mq;n interess e nlhemm Balaeoe of imvsmonts in
g for the pariod.

Al wase vl 0TS OF SINDHINE SOBLE e I DN GDRrDAe DRI Of O SurTi0n SN Uk JO0eEE AR MRttt Bfe
PR I T OF Lel SN STt o 1 rRlaneed Cpat s, The getalnendl 2emiouns e furhed DTz G U dcpeled
bl B o ot e ety Budrtdd oy U PRS- St A el

0SS T B NER O e ating oo 25t LRI RSt i Qe SOonomic Benefes, Sith 45 50 Eaension inthes uiehd Bus,
af incroate inthelr produzion Capainy o N safesy, a5 well 5 thie costs indutred 1o MRRgME of prevers erveonmental dirmage.
ate capealized s pant ofthecanying amount of the reled assees. The capinsined costs are deprocizted cver the eamairing Lsetl
ot o susch fond ansnes. Poriode mairtenance of Sued aetets i expenied a5 inoumed, Advances to susplecs of fned Jusets ane
presented o5 par of orler long-16m AEoUNES recehakie.
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3.10) Business Combinaticns, Goodvwill and Other Intangible Assets (Notes 5.1 and 17}

Business comSinations e facegaed useg the aoquistion method by slocating theaoesderation iranafenned 1o asusre contral
o th endity 1o 2 Jssets sequined and Kabilzies asuentd, bamed o their extmaned i values 31 of the Joquistion dase. eangle
atees aecuired ane deeaiiod and recoprined 31 A vl Aty uraiacated portion of th punchase Brice represents geodwil which
i TN B ST 0 T EE WPDITERR DEIES e 31 N Gt iy ek et e e 50 the preieninady
S et B S B i B TS et WD B Dl it i B8t prunchaiti Costs indelited
W I St e Epteed i e neore LISeERE i it

CEMAER Capinaines s Mt Spintel o widl o 0TS IOunod i e developont of NLsngible S5, when pronatie Asune
eanonie beneis saodted ae kertifed and there i eddence of contrd owr Such BEnefit. ntangitie dsets 3t recogrised
3t ther Siousition o SwEognint C00L I8 SHpRcIEe. Indefinite B Intangible M50t e Mt SMinined sinoe the perid i which
the Berarfits dssodiitid with Such Etaegities Wil teminste cannol be acturately etablshed. Definine P intarglie st ane
vt o B St S bats s part of operiting oowts and expermes (ot b and 7L

SETURD GO AR MECORRERE I TPl N0 MOAENE Il TRy B0 IEunnid. (OGRS JAaadianed with fisidech el Cinebloperent
Sahied (RED St porioeredd By CEMEN 50 0roaee prodiuals 2 Sefvied, It widl 38 1 S0l Broceise, odpipinent andl
ﬂmmm#mmﬁmmmw-mmwru@mnwwmrmsrmwmm
Wit i U SEvERSeErE Sk O COTPUIET SOMWaNE e RNl wie B CIPRINSD g BTG Theeugh th o iNE
FiraRd ol Thar kil B o thee 20%vale v w00 Bl e B S0 CalTanely 5 il

Costs incurned i erpioration athities such a5 payments for rights to eplone, ropographical and geolegical sudes, 5 well 6
srerscihing, denong other Beens. incurned 1o assess the technical and commercial feasisdey of ioracing J minetal rescuroe, which
ate eoon sigrficans 1 CEMEX, afe capalized whon probabile 40w eoonamic bonnfis rsociod with such acthities. ae identitied.
Wikhier eatraetion b, thister corsts isne denertined during the useful e of the auary bamed on the estimatid tont of maserial o be
earascnid, Yihen futune ecenaeic Bertfits ane rot schioved, any capitalized costs e subledt 1o iTparment.

CEMENS ente ETRan FRgRs Pl wisghiedhportaohl il B o B yides, Chptlingg 0 P SOC10e Bfed LPe i W of 1Pt
e feetved Al of Dedirmir B0, 2021, etiel o endf bChan iights Mt 0 olFerwie iInBaaned, CEMEXS intbfg bl Sigels b
Aresrlinid o & S5 E S Bdried v 1R sl Bl T e 6 et e e 3 B0 20 s,

3,11) Impairment of Long-Lived Assets (Notes 16 and 17)

PrOgerTy, vl EEPAEETAENE, 5SS for the rpht-of-uie, Ntangible fisets of definite Ble a0 olhir imestments
Theizie driciets 3@ et For WMpanmdr upan 1N odtwrrende of mtbmal o extinnd] Indicatonrs of Imparment, futh i chingis n
CEMEXS ot isting Bursra=ig madel of n i hroatgdy thak oMot th Jiset, o eapdclationes Of Bower Operating niuts, 1o detimine
it IRr Caming Smounts miry not Be réctvined. An impmeent ik o ridcodked in the income Stitement for the peviod
ity "Otfue e, ned” for the etis of the amdel™s CaImyng SOt v 5 réconvrable aemount, comeipond ng 1o the
Fightr of the o walsr s oosts b0 Sell the el a6 poneraly Setermined by 0 eatemal Jppriser, snd the Jasets vakss n
et thee Lt seprisbinted by this KRG of esbimatied cash Fows nelted o the wi nd eveniual depossl of the et The man
dpsEnpthond vilieed to Geaiop estimates of NP are.a dadount rafe that reflects the riaik of the cadh fows mdoclabed with the
arcts and the estamations of generation of future ncone. Those saumplions ane evaluated for reasonabieness by comparng
sech datount rites 10 aadabis maroet nformaton and by compaing bo thied party expectabons of industry growth, such e
governersental apenceh o Indusing Chambeéns.
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Wik T ince e e, for each infangie s, CEMEX Setermines s projected neverue sineas over (e mimated

EREE T ) Py PR el O T S, ASTRATELONG U5 o Eherta Cash g v € SONnS Sten with ntiornal fonecarsts and indhustry
et Thee i o of these smsets afe SEnifcantly Semsiie 10 CRanges in such Febevant asumprion. Cersn by SLumpions
A PR FAETIAE TGN SN, I el ©f ArSieTarian, CEMEN Corsdbers s the Mol Sbinclive oty JGTUPRGIOn i the £0yaly
R, I Paespenct of @RS Nghts gl Cuomaee DS, [RE MOt SUEETAR SMLPTLONG JE FEsTes Broweh raes and
etwrated wnehl les, CEMIEX vallclites 55 Sl Egugh Denchengebing Wil felanny poacioes and i gouveloration of
SN DTy alatn SRS S, SRnvELang JUCipmel By IMBAAZRTENG B AU S 10 SIS ORel Rsess e LN el el s iy
ot pf o T 08 RS, S ] 65 D6 CHECRPTIS M 1Fel 0 CEALINE A BAOA FToEOEE 0red SAT Lok S RCand A oo MESUTPEER,

Gondwll s pested for Frppinmeng wheen requined upon the cooumenge of noermal or externglindicacons of Imoainmen: or 2 lexs
onge 3 year, during the et quaster of such yeas, CEMEX determings. the recpveraiie amount of the group of cash-genenacing
wnits POGLS ) 1o which goodwill balanges were alocatod which corrsstsof the higher of such group of COLUs L value ks oot 1o
sl andd 5 va'ue i e, the Latter represented By the B9V of extiemaced futurecash fiows 1o be generaoed by such CGUS 1o which
grodwil was allocaced, whith ane determined gver pariods of 5 years, I the e in use of  group of CGUs 1o which goodil
s beon allceatod & kwer than iss cofresponding, caenying amouns, CEMEX determines the fair valye of such group of (G
wing mechadciopies gereraly dooepted in the market 1o Setenming the vale of enstes. suth 25 multiples of Operating EBITDA
2 By FRASTOROE 1D CRNGT FRICLET IRMNEDETRINT. A ETOMITONT 145 5 OORN0T W O Cafrdis, FE if the fedtwertie
AESn i Kene SR U Pt Boote valat of the groa of COUS. Imguinment charges ecegried on goochedl e ot fevieied i
Sedriint i DTS,

Thee repedmakie SERMEnts rpomied by CEREX (none 5.3) represent CEMEXS groups of (LS 1o whch goodwl has bben allocated
fiof piarpoes of testing goochdl loe imparment, consdening: al that after th aoquisiion, gecdaillwas alczated ot the e of the
FEpONable SEpMent: b that the CREraTng COMpONGnLS (K COmpring h MpTid DEZITENT e SETiar COONOmic CharBmfatas
€ hat the feprned SEETORES a0t used by CEMEX to coganize and mwaiuatt 5 SOWHES in 3 inotrnal information Sysem dythe
Fergpenecs ranste of the Rems produded s traded i each operatve companns, which ane 8 wied by the ComRRRTGn
kit o) the vertical Blegration in th vibar chin of the prodats cormprising ach component 1) the hpe of Chents, whith ane
subransially simile i 51 componnts: gh the CEeriive IERIOUON BTOng COMMpONent Ind 1) 1RaE e COTDINSITGN TySiem
of 3 spacific oounery 15 bised on the consolidaoed results of the geographic segment and not o the PO fesEls of the
componncy in podinen, the courtry keved fepresents the kowett leved withinn OEVEX 20 which goodwil i monitored ke inoeenal
AR pUAPOseL

WPSTTEOR EIS Bie SREFERALY Sindithe 00 the eateten of Rubee prdes of CEMENS prodults, the Stwisnmts of cptrsting
s, ot B FRETNMLAR] EOMGIIE TGS ) I CONSLAILON Nduilry, 17 MY 180M Frowin Speaitiens in the Sfeent
ke, ars veed &5 i oouRL ites a0 The growth rites i perpeiuty apaied. For purposes of estimatng future prices, CEMEX
s, 50 Eh e anvlable, hestorcal catk plus the epeoted NCrimse oF Siredoe SCOEng 1o vismaon niubd by trusted
il ounoes, Such 3% POl CORMIRLCTION OF SUNT DROGLI CRACPED JO/Ee I Srernmentsl BIomoea InpTime,
Vg SApOnaes ank reemally rdiuned 35 5 Conmant PRoparTion of feviruis, IEowing daporknce, Hovwiae, fuch cperting
DTS S 350 PevibwEd COnS R ing il INGTRlon SOu0ES I ESEEE Of INpULS. LMaS DR SCCONGE 10 Rt natonal
prices, sudh i ol 50 g0 CEMEX uted Speciie pro-Uis dacount 1356 for eadh o of CELK t which gooded & Socsted which
ane st B0 scound pré-tas cath Rows. The amounts of estmated uhdoountid cash Sons. s Snifcantly semmitive 10 th
prowth rate in penpetuty spoled. The highe the prowtheste in peepecuity sopied, the highser the smount. of uidicounted frure
ettt by proug of OGUS altained. Moneo, this smouees of dacounted estimated future cith fowt bk Sgrifcantly serithe
20 the weighted rerage conz of capital {dioeour rae) appled. The higher the dicount raoe appied the lower the smount of
drotunted eotimatied future clsh Sows by group of CEUS cteaindd.
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3.92) Provisions
CEMEX sedosfrinet provitions whesn it ot 2 legsl of contirtig solgamion neuiting fom pott ewnts, whone relohtion woukd

roduing cah outtiows, of the Selvery of otfy reounoes oweed By the Comodny, As of Decermber 31, J0EE and 2000, soeme
SR SEOOGEIES IR B (50 10 0 BORTISN 6 I CIATASE SNt of CEMERS Sther Curfent I Adh-utridd R and
i e i i e 261,

Cormickving, fuadint under IFRS, CEMEX s ofrvis provisions o beis inpoted by Sonbenenents whin th obigaing ient of the
ettty thas Brgpers She e of thi by hils occurred, at defaned inthe legilation,

Restructuring

CENREN FCORMY2us DACvS e o MESIUCLNg wWhe thit NESNUCuring Sousied s fune betn propory fralzed and sathorged ty
FranaRtmer andhan Deen oMLt L0 the thid garthes arvohed anainr affecied by The REsTUTUnNG BAor 10 the satement
of firancaal posaion's date. Thise proveRes mary indlude 0ois Nt imssocuted with CEMEXS anpong acthites.

Asset retirement obiigations (note 19)

Wrurcidlatile oliigaciond, Wpal or COPMCTRL, S FISICNE CRErIRing Shi Loon reginement of iong baed Jmtets 2 the end of ther
el Taes e rrasLned 38 The BERY of estimated utune cieh fowe 10 be incumod in the netonasion process Snd doe intlaly
risiogrvined agaieas the relined sutess ook value. Tre Ncradss 1o the Jusees book viue i depreciated during i reenain'ng usefUl
e T incrisieiss i thee Baility relitied 0o Scuraments 00 Yy the puissigse of time i dhaged 1o the Tne Rim Firundal income
aned oEhey R, Nt AGUsRmEnts o thie Badity for Changis in C3Tmatond ¢ recogried apainet faed smsets, and geprecaton
e rd S prorpet vty Thiske obigatior. ané nelted mainty to futune oosts of demoitan, dednng snd refoneitition, 4o that
PR, T DR N el P preuctan SR e BEE I S0t COAIGN B T 4 Of Thes® S ion,

Costs related (o remediation of the endronment (notes 19 and 26)

axsocizned with e eyl camage repeeent the extimaned future com arion, whih ogrized s their
ruemiegl value whien he time stheduie for the cisbursemens: 5 not ciear, of whenthe eoonnmic offodt for the passage of Ume i not
prfane oferwise. suh DAoWEIenS e (eceqniDed 2% thel doountied VT, REnDurtements Fom NSusanoe Compinies ane
FRLopriRed 35 JR0eRs Only When Shale reCoueny 5 Sracially Ceriain, In That G, SUCh FEIT DR aernrs JORets ank nog offset apaingy
£ e o PR 0,
Contingencies and commitméents (notes 25 and 26)
Oiblgations o ks relabed 60 Conbngenges ane recognized Js Fabdites n the statement of financial postion only whien present
ol gotipns et resitng from post evonts that ane probabie to result in an outfiow of resoures and the amount can b measuned
refiobly, Otherwise, a quabtatve cgciomure & inchudied in the netes tothe finangial statements. Theefleots of long term commioments
tabisbed with thind partes, such a5 supply contracts with sopplens or cusdome s, ane secogrized in the fnancial statements on
amingured of accrued Dasks, after Laking intg consderation the sulsiange of the agreements. Rrkrant (ommitments aoe dacioged
KT Ptis 00 N (e il SLa0eNTnits, Thet oMy MECERTIETS CONINGENE ARAETRES, GO Of JERES DAy ihin thisf Makeon
EITly St
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2.13) Pensions and Other Post-Employment Benedits (Mote 20)
Defined contribution pension plans
Thes coars of cefinad CONADUEION DOnSEn pLANT e Ieoprared i this OEralng nesults s thiy e ngurned, Lisbiazes aiang from
Sech Pl 306 S oo Cosh ansiers 10 U EMployees Felement SC0snts. withtut penerating futune obligaicns,
Defined benefit persion plans and other post-erployrment berefis
Thee comts dsncistind with smpioyess benefis, for defined Bere’lt person plrs sandl othey post-smmpioymment bere'ty, pineraly
conprised of haalin care Benedig, Mo ivturance Snd sondey prerminere, grantod by CENMEX 3ndior puriuang 1o Jopieatis L, 406
FOCOgREtd A% LErdOts e renacened Dy the ermpiy v BUsed on SO ftimatons of the bendfis prosond vl
£ BvCE o goctiernal Sotuaees, Foe cortain poreon plane, CEMEN Fuek Croatid nnevooatie trust funds 1o gover fuiture Bene
H 1 Pyt Cpln ety These plan dmsets srewaiued 5t ther eirnated o vl 22 the staterment of fnancial positon date. The
Motes to the Consolidated Financial Statements DUl ST aned CCOUnting Py Corader: o) the e of norminal raties: B a Singie fafe & used for the Geterminatian of
Ehe pebched rtuem On i ddsets and the dacount of the benefas obigation 1o présint value; 0 4 nét nterdsd & en
Eha ot chefinisdd bt bRy (ltuliy riicoc, RN ardet sl and ) A actuariil gasee and boesds for th period, nelatid fo dferindes
Bttt thee progectiod and rea’ luaeal ddsamptand st the end of the period, a6 wel i the Gffenence BeivanentPe epectod and
risallinetum on phin assets, ane recognaned o part of "Ocher e, of compeehensha INGome, ned” within stodha'dens eg.ty.
The serde (oL comespanding 10 the incrédse in the obigaton for ddtional Beneies canmned by empiopees Gunng the penod,
b recognized within operating Costh and experses. The net ntenést oout, risuting from the increise in cbigatons for changrs
i B and the change during the peicd in the estiman e i walue of plan ESets, & recognised within Financial income and
OER EETTEL, P
Thee 4Tt fronm madficiations (0 th parseon phirs thit #ect the: ot of pid Senioes and necognistd within coiriting oosts and
S G The piriod in whih Such mad fieatiog bitoms et 10 the empltnids of without gty ¥ changes are et
LR, the effiects from CurtalTents andior settiimmdrits 0f ehigations acdurming during the poriod, Bascied with
events that sgnifcantly reduce the ooad of fulure sentors andior significantly reduce e populition subiect (o perrson benefits,
PR, e MeCORiDed within opdrating oomts and perae.

Termination benefits
TisPurupinn Db, fits! SEASKIM B W b PESTARTUANG Bvie, wiidh ARy DI SEaVOACE RiyTHErEs By vy, M Peotgtinid
L e B P R AP e I i By 300 ifed

314} Incoeme Taoces (Mote 21)
The effects neficcied in the ingome atement for ingome e inchuce the 2 mounts ngunned dluring the period ang the enounis of
dt\‘efrtd mmxmndt'mxd«mla 0 e mgorme> Lo Lew appicable toeach sibmidany, reflecting uncertancy in income
eatrengs, o any, eI Lo repeesers the adcition of the enounts determined in each submagiany by
mmmﬂamWtu:mru-mmhtkmﬂhr!mmwwwﬂ‘emmwmﬂwm
cfferenges fesulting from compading, the ook Jnd taabis volsts of JSets and bR, Congainng ax JSets Bach 35 105
TN B el St PR i T, £ T 060 0L € 15 prolable thas ftune Linasle profies wil B slatle aganat which
ENty i ot L, T b et Of Chfermed Mneme LEoS 3% Ehe Fepaening petriond refects the tid CORBBGUEres that falew
G iy Wi CEMEN @9Enens L0 MEGOvr g SRS the Cayang Jemguan of 5 Josids and s, Delermed ot Lists fof the
ot ] DR RN e Mt Dot DOACES GF Seieted NGOTE Lives 2 the Digiing and (he o0 of e period, Delerned
W L BRGNS A RS (el g 10 Gl Lo i LG ane Fod offhel. ALcoraling o IFRS, ol e chodged of cnedited
SOy ORI COUITY OF 5 PO Of SR COMOPENOMERT NGO O IS 100 T DO 31 Ne00Eraed net of IR ufrens
ared dttedred income Lot eas. Tre efec of  changein onaoted SO0y L F308S S Meoognanidin e ptviod n which thiechange
Sofficialy enaced
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Dueferned Lo msets s revieaed ot each reporhng dade and ane necluged when i & not deemed probuble that the relatbed Lo
Beraeit vl b e, Conmoerng e aggregat e amound of Selfdtermined L o Cannyforaands that CEMER Bebeves will nof be
regectied by the Lo pothont s bosed on radable evdenoe and the Buthood of recowenng them prce bo thed expradon Faough
an anadyssof estmated future laable ingpme, B i 15 probakle Thad The fa suthes fos woud reect 2 self-detormmined deleried tax
. CEMEX wiptieh QOOniE St st XYW & 5 COnS-chrodd UG B Oy o0 o s, whll it D et v e R0 o5 B ration,
CEMEX wousdl ot redogrese such defered L st Both SRt wonrd resull i sddtional noome ta enperse for the period in
VR St SEERTINGRN 5 e, To e i wihthi i 5 Eobabie (s defeted L arsets Wil Umaonly e Mesovened, CEMEX
Rl i 0Nkt Bt i SRS POt SN MR Pnn, chaing Lactors Such o6 madhet condtions, ndutiy nayss,
P DA, PACHCUR tanalie FRe T, SaeTy Ore Do, P i SEUCLG e, Etindal Charies ©F BCATeES o Lae
SN L PIATNG IEA0NEES FAe MRl of Gostng remEoney Gftrendes. Lisewine, CERREX 2nalymes 5 aChull Pesults
RPRES et COMETyS EIATNES, AN huSts, B eCEIAN, HS L a50e vlaniong, If prmuasl results vy Fom CEMENS eRtimates,
£hi dhedermind i st S VIS My e affextod. and NeceIEany Sisments wil b made binod onnsean infrmation
i CEMERS naome Satement for such pariod

The imgmee 1o effects fomm am unerian Lo positon e neeoprized when & i prokadbie that U positon wil ke sustsned based
o ie5 echeical sty and ansuming that the tae mathorites wil enemine exch poston and hove fl inosiedge of o relean
informanion. For each p ingiichaly o5 o reganciess of B3 relacon 10 any orher Drogcier LXe seTiemEns
The profbaiisg threshoid sepresents 3 posizive Feserion Dy managemen: tnas CEVEN i enegied o the eoonomic penefies of a
posizn, i 3t postion 5 congidered non probable of Deing sustained, no Denefiss of the pogition 2re recoprized, interest and
SR MO LAODRENIT Lo DONETRS 20 FOSOe g I BT O U IGO0l i 00 SLILBTS Of GO,
Thee effectanr nooome L rate & Cevbrmined dividing the kv KoM “Inoeme Lo by the bne iem “Earnings before nooeme t” Ths
effecnive Lac rate o further pecondiied Lo CEMEXS. SLatunofy b fae apeicabie i Medoo [note 21,35 A sgnd‘eant effe in CEMERS:
R L 108 S0l DONSBGuUBNEY I L Nesenciation of CEMENS effectie i ratt, felanes 10 this GENaNene atwesn th Satutory
G L e Meuddo of 300 agaanst the apoiRcalie indome La fa0es of aach country whene CEMEN operates.

For the years endied Deeeriber 31, 1001, 2000 and 2019, the statutony tan rates s EMEX'S main operations wene 15 fallows:

A Eotll b Eiii )

A T ST 000
[ FiY-2 H Y- FAE-Y
e K By 1508 107
R por 330 3L
ATy Pl BN B
Spain 0 0w 250w
Phillppines 5% el 30
nm 0w 0%

?Ot"'\bd ETE-CY 3row el
S 5% - Badm 0% - B TR - 0
CEMEXS Sunngng g (e Mg L MTOURES NCudd N th: mooeme SEemang for the pivcd ane hghly vadiabie, and ane
SRS, HTONG CUNeY (R00rn, 10 LEGitie inoang gRyenminedd in Bach st con in whith CEUEX e0erates. Such 2mounts of tocible
e et o (RO Sl A SH TS Sl BROES, COSES A enperts, exthinge faoe MusTuatond d NEeRest o et
g et o5 Wi £9 Uhe ERETOLI Lo SE5AE % the e of th Bviod) due 1o e ipited Riute Rersration of Liakle Raing
RN AR,
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3.15) Steckholders’ Bguity

Commen stock and sddiionyd pakd-in capital {note 22.1)

Thessis TS FEpaetent T v of JoCknaicer s (oNENDLTONS AN inehuce The Feddgnition of eubiutive DOMDENINGN DIOEFATS if
CEMEN, SAR oo TVS CPOS a5 el i CHCriusas assadated wilh th testion of relanesd safrings.

Deher equity reserves and subordinated nates (nate 22.2)

Groupes the curmulithe efects of Revrs and raresctions that are, emponidy o permanssntly, nicognised directly 1o stockholders
eguity, a0 Includies the comprenerehn inoorme (iaesl whvch rofiecte comain dhangts in Sockhaidens oquity that do nat result from
AT by e ] G0N B CRTTL

B e in Jun 2021, el T iy it B e of Sberalnrtisired s vt s Fonied ity it ey 1 Pl Conr gy
ik, that the Parend Coergarny’s Subdr dindtid nabis Furee i Rk ratunty date, thite i ro oontractul ebigaion for the
Parent Compary bodélver cadh O dry other Brancial sisits, the paprment of pringpal bod intenést may be defirred indefnitdy &
Ehwe s it ion of CERER and S’ rederption e, dee fully under the Parent Compung's contiol, undes appicabiis IFRS,
Ehi=ue sybordinted nofes Bdued by the Parent Compiy Guaity 44 eduity Rdtruménts snd s clindled within controling noeres
socicholder s equily.

Thes et sigrificant et within “Oeher ooty neterit ind suboed nated niotie” during the riporid pedoc ane s Solows:

Bitars of “Ctheér equity resenes and subordinated notes” incduded within other comprehoensha indomi:

= Cuervency traraiaeon elfects from the warslaton of fonegn subaidiarnies, met of. 3) exthange resuts from Exdelgn ountency Gelx
dinecxly enlpoed 1o the accuntion of fonegn subsicianes; and B euchaege nets from loregngurrency nelited partes’ balanges:
that ane ol 3 non-guement imeRmens cossnooe 357

= Thi efeane pomea of the valaton nd Baadaoon efles irom deruatng ondial indnements wnded Gah fow Fadzing
relienahaps, whath ane redonted Lemporandy in Sedkheldeds ety (note 37

+ Changes in far valor of other imvesdments in strategic se0ueites Inote 375 and
+ Curnent ancl Geferred incorme Lo curing the period arsng froem Eeems whise effects ane drectly recogrered instodholdens guty.

Redrss ol “Other equity resenves and subordinated notes” not induded in comprehensive inoome:
= Effects reditid b contnoing tockPokiens’ equity for dhanged o taeimond afieting fon-controllng intene Sockholdent in
CEMER onmelicaned Sutd ol

= Effects atributatsie 1o contreding mockhokders equity for financialinasnuenents Baued by coemclichited subsidianies thae qualdy fe
SeCCRrLing PUrBoTes IS etuity FEtnuments, Tuth 35 he inerest exponse paid on perpetual debontures

T Bniderutar & suotar inpend Pebties vt fd foidd PPty et ey IMete-iL Pt ot el
=+ The canoliacon of the Panert Company's shases held by consalichioed entities,
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Retained eamings (ncte 22.3)
Fuetained sairings fopoesont the CURilive Hi rets of prcd pedrs, met ol 2) dhidonc doecliredt b capeaizaton of reined
eavingL, Cregtaution of retiined earrings whn Jopicati and d)currullitin e fram Jdcption of mew IFES

Hon=controlling interest and perpetudl debentures note 22.4)

This caption nchades the shane of non-etroling stockhelgonsin the results and equity of consoldated sutmcuries. Ths capton
lso ingudes the nomingl amounts of Bnancial nstrurments (porpeiusl Gebentunes) msued by onsolidated entities thet guay o
ey g that there i 3) aciaal obiigation 1o deloer Cash or another frangial asses; b no pregefined
Frfueity date: and ¢ 2 wniatondl opnion 0o defer indorest purents of pe sdercis for poriods. in June 2021,
CEMEX recioemed all s perpera! debertunts,

3.16) Risveninne Recagnition (Note 4)

Bveraog B reOpnined a2 b pownt i e o Gl T i Bhe amount of the pricis, Bedone tio on S8k, enpeclid 10 b réoesed for
0 ndl S suppbed becare of ondniny ol halies, b oontractusl perfoorminoe oblgstons ace fulfiled, and control of poodk
Sl Servioes: sses 00 The dustionner. Risinis 36 Gicraaed by Sy trade digounss of volume rebates granted o customens.
Trarsadtions bedaen relitid pies ae clminated i conmobdation. Varbis consideniion s recognized whin £ & hgghly probuble
£hot 3 Sgnficant niiria in the amount of cumu'ate nivenes recogninéd for the: contract will ROt oCour 3nd i medduned wEng
Ehu eopictod wilsd O e iraoid Mo dmound meEhod, wieChever i eapectod Do Betier prodic the mdund deed on the binms and
conditons of the contract,

Riverau and oonds from brading sctyites, invwhich CENMEX sogquiris finkshed goods o & therd party and subrieguently S the
o 1 anatier Spety, Mk FECORNIEd o & frods ikl Sofdining Bt CEMEX St ewndr g raks on th poodt
pourchariad, Nt ACLng ek Jpend o brolaer.

Wi rw&wwmlmufmrmwmmwaummmmmhmattnu.‘.mttmtmm
CEMER aopllis th s of conmplétion masthod 10 et tisinuad, which nepr isentic 4] thi proportion that coniract costs incurmid
o vk peroned 1O date D 20 Ehe et o Dot Contr aCt Costs b he fureiyt of wirk perion e G ] the plyesiC il pr Oporton
of the contrt work compiebed, whichinas bether nifliots the percirdage of compli<ion s the specific driurmiintis. Resnoe
ristited 10 tach OonStruction ¢onlracts & recognmned i the peniod in whidh the wirk & perfoamed by refeninc 1O the contracmy
s2ape-of completion 22 the endl of the peniod, considkring thut the foliowing hure been defined: 3] sach party's erfioroaatle rights
risganding Tha et undkr ConAsruCtions ) the conethderation bo be euchanged; o) The manner Jand terms: of settement: o) sl
Pt NG and CONEract Lo required toconmpiete the J5tet ane effecthely ontrolied, and €] 1 i probuble that the eConamis
Bt amaocinted with thee contract wil fiow 0o the entty.

Progreds payrrents and sdvindes rédened from dusfioemens 30 ot rifedt The work performed and e recograed a6 short demm o
g by dch et Pl TR, i OO

32171 Cost of Sales and Operating Expenses (Notes 6 and 7)

CoRt o B DETERERS thE PROTRATEN CO0% of imRRONeS B U PNt oF S0 SR COT of SaE NS depredition.
DEPDIIZHN DY SRR O FEtts ot I BrOSUCTION, Saatras Pt L SROY Rt i D SN DNES DA e enpenes
of Pl PN I BIRS e ety DS & CEMENS roddy. i ondreh Butinels.

AdkTiNGI Al EpEES NEPOEREnt e EDeres ass0kted Wih DESonnel Senites and equigment, inchading deprediation and
STetzation, helitd Lo manapenal acrraes and back offoe for the Company's masagement

S 5 O RONGET ARI0CH00 WA Dersonnel, Senates and eouipmen, mchucing Gepreciaonn and MTorTeaion,
A SRR A ) S BT,

Distritton 3nd galics Cxpenges FEior 0 Cuporss of Shorage of points of sabes, including deprocaton and amortizaton, a5 wel
5 foeight experses of frushed progults between paeds and ponts of sale and freght eperses Deoween points of seles and the
CuSLEeTRes [,
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3.Y8) Exequtive Thare-Based Compensation (Note 23)

Share-bited pRETAL M ERECUTAE It ctfined n edquity Imrumenss whin Sendoes received from emmployees are settied by

celviring thaces of the Panent Corpany 3ndior 3 fubsicny: of bt abilty atruments when CEVIDE comnizs to muke cash

EyTEnES 10 the: enboutivie o th treion date of the Jwands bimed on changes in the Parent Company andior wubiidien’s own

ok (i value). Th ot of edquily Frilrumssnts figeients [ estmatid (o value o8 LM dite of grant Jnd IS recigfingd

i U aterTd SERNETEN dufing the piiod I which e dnivtite Mgt of the ermployies Dioome weid, In Aeipect of lablty

IR, Dt Pt B vl B U i N vl i e riparling date, edogiaring thi chardi i A it

EEUE I R MG Adule,

2.15) Allowances Related to Emissions of C0:

Agerding 1o the Paris Agreernend ebiectvors (note 341 in oortain gouniries whene CEMEX operates, such i Eurcpean Union (EUR

couniries andd he Linited Mingoiom, among: cthers, mechanaers aimed at reduging caebon demichy emissions have beon eitatished.

KN &5 the ELMS Ermiision Tradieg System (EU ETFL by means of which, the delead efnaronemental suharites fran avealy

LN FarTRatd of g e aights CARRANDRET 50 1 e of (058 1o th G¥erent indmnes relasng (O EAGERS in Tam Mus

SoRHTSE 1 S STATSNTONES S NOrERS 30 e v of Tt COmpRanGe D, ARSVBNGES foF 3 vERATE BORAMIRNE B0 T 0ns of

0y Fetbed, COMmparees st Dy AN Altwine s b et Spfis Dt Sohud! COk St durifg] e COMBRIE

oWt AR ML E RS T U SR o By Sl of ARSI i) S PRI [ R, A 1 R U

SIS CIEE B Duteett B0 SIEPECANT Mardtary Dt Ther e 5 I ARandes eoehnd foe of 00m will Ret reduted St

R P VIS B OISR 1 BEL DN BT TR0 U BEEERANE VO Of T,

As of Decerrber 31, 2021, stooedag 1o managemend exmmaces funsugioed], CEMEX held exoess Alowances feorived for na

EOnSier e i price peas ufient 1o alow the: Company offseting C0: coms in the EU and the Urited Kngaom cperations ungl

the eved of JOZ5, Morepuer, the incressing use of decarbonaned riw materiss, athough e o exgeerive than radisonal rew

Frantriais, Jmong othlr Sraeges 10 recute 0 eiations suth a5 the wie of atermative Autls ane SOCMboNnNed Comentitious

erantiais, rrry aifowy CEMEN, S000nGing 10 INornal eRmates. 10 exond s consaidaond Rarpius of Alewanoes beyond JI5.

CEMEX Bedonris for the effeins aSsocinted with K0 eTuSsion fedallon mbthaniiens i Rl

= Cavtficabes regeiied through Soviimment Drants for no oonsaderalin paid Jee FECOZNEned 8 20 (00 i the suatemens of
financial position.

= RS fromither S Of Em0rss ATGwames 2 Fe oo i thi SLabiiment Of GParataons. in th D i which thiy oo,

< Abowanoes atguined to hedge current 00 emissi oo Moopnaed & intargbie idets of oot dnd are further amontoed to
0t OF e during, the Complance periodl In the Ciseof Forward porchines, assets s ecopniaed upon physaal recepton of
the Cerificates.

« CEMER SO0 pronsion it £ 0nd Of wiliskwhein the istirmatid dreual emissions of O dne eapictid o i e numibes
O i rights.

+ WSO, i GOt Counirki=, TR (o Lal dul horitds impose kiis par 10 of OO o other grétrhouss Dises iekaked.
St el el O IeCOrY20d ot of oot of Sk 2 indurméd.
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3.20) Concentration of Credit

sl ing, products primadly o cinbnons. In the constnamion industny, wEh no Spaific geograchic consenaration within
th duraries in which CEMEX oporates. AS of and o the yoars endied Decerriber 31, 2021, 2020 and 2010, no tnghe custonmes
elidudiy aCCounlon S6F 5 SAEICE STt of e MOBORed SMOuRts of SN 6 I thi YO of RGN 1 sREton
Eh i i P ST, ey e & S S Py U T i i & F iy Tt
3.21) Newly Issued IFRS Mot Yet Adopted
There ane several amenciments cf new IS Stwed butnot yet effectvewhichare under anafyss and the Company's management
erpects 0 adopt in their specific effective dates consitdenng preliminarily withoe, aay sgnificant offest in the Comeany's fnancial
Prosiicn o OPOnXing results, 2o which ane ammarized s folows:

Motes to the Consolidated Financial Statements ptis — e
Acratrlments oo FRS 10, Gorlany iy the neogniten of Eairs of Rene s in the Panents franial s et B 3
Frrcnsl Queeaerty aed WS 1 RN, Ko U ol 0 LRIttt & I Baltet
LS el 3 SR O JOFE v e
Amendiments to WS 37, Ao Dy thast the "rond of Sa0ng & LoD OO e thee Tonds Janwiary 1, 202F
Contrgent Lepbites o Combanird That neate dinectly o the confract. Costs that neite drecty o
Az~ Onerous Donoes - Comt of & CONET Lo e ther B incremmerntal coss of EUREng thet
Fulling & Contract DONORT Of A% et ol iher (ot That relste dinectly
0 fufiling contraces
Aerardreris. o W 1, dper: fiey i th g ctatationn of dicharting Bor the oo of an i T
- Priceeds bofane o progevty. e a0 SquipmeTt any proted rom seling
Irduued U el priociused wh e bringng: Bhad sl B0 the Iodataon and

0D Peoisany for & 55 e Capabi ol opirateg niihe
s inbinded by ranigiens

Al g s s IR (301 8- 000 Ty v, sl i which &5e3 20 drtiny Inciuies whin sy 1, 3023
el MRS, Swacly e - i At the 7T g o e I Ireng Wi 0
Fewrs. v thoe 10 proe e’ Tz o derecoprine a franoial Tabiiy, ik ereey ki only fees
Derecogrvinn of Finanesl Lsbises el o seivnd Bataetn the erety (TR baerower) and the
Soreir, Ingiucing foes i or nevtiand by oo £ any o
e Rk o T i Dbyl
Amendmencs o0 WS 1, Areeaincon g’ e the regunemencs 00 be apphed n dasslpng Fabices. Janary 1, HIFE
Foreoal Socermen - Cassfcaton of 2% CUPTENE 3] NOn-QurnTent.
Liabstit o, 2 CLPTent o7 Nor-aurnent
Ay to WE B, Sefreong’ T dematescimand. srugiat & dethrsion Betwastn Fow o0 ety ey 1, H0E
AT SN st et ) it et e of SRoareioy

hanges ini Bruncid snatemaney, Changis i Seounsing
ot it b Sopded nit e sty whie chinges i
SR T S SOOUNTRR 0 PO

CLMER 0 BIICRATIOMPONT e
I e
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i

T vt fogures oreres 1o dadione their mogtril
JerourEng Pl factee Lhae Ehelr signifiand seounting
o, To ppeirt thig emeriraes the Boand hag.a's0
St delangt dd e R b eglain fd
SRR W SRR S I T el Uy
G SRR b PR Pragtioe Rustees 3 Aesiry
Wil R meridil & St Al Py ot
T JePataeTonas, CRafifodes LN, SO uinnint ) Shduid B5000AL
e et el L S e AL, O DA S
2 B ] CRCTHTESA g Dl CENEN s
atvedys SoCHED IS ODETA.
e ey SRandardl aitabdei the prnc ol for 1
R, T T, N ] dediomun
o i et CORE RS Sl S il RS £, o
Cortrmcts Ter Staridand outies o Cereral Model which
o e B e i o et et P rpation:
Hpatari, ditreed ik the Vil Foe Approadh, The
Dreral Wicdel i sempd fed f certaim critedin ate et By
g the kabiity for rermainng coverage using the
Premium Alocadan Aopnosch

4) REVENUE AND CONSTRUCTION CONTRALTS
CEMENS revenurs are mpnly originated from the sl and dotributon of comeng, eoady:mix Congrele. SETOEIOnE and o
COnErUCtion matenials and servioen inchacng uandadon selutons, SEMEX grants crodt for terms rangieg from 1510 90 dinys
pETCg o Che Sy andd rk 0f each CUSHDITeT, For thee years encked Degembser 31, 2021, 2000 and 2019, prvns 5 o fokows:

e the e of gods Jasncaned b0 CEMEXS musn s *

From ihe sale of serici !

Frgen ihat fusldr of aiifaly gt e gt

Performance in Debail Appendix

e

jarwsney 1. 2003

Sy 1, 2003

= i) Eo
314006 W23 TR
]

144 1&F

m s oE
3 1AGEE  N2ENE 25N

I P FIE A [ ] Y DEFSALIRN R AT B [t 4 e e B

e i 83 vt e B Ey o ALY e e R, el 0 D R Sk A0 B B

B et i 09 S s [ e By S fe RSNy AR SORIAE A S A e e o e
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nformutionof nevenurs by reportalie sepment and Tne of B for the years 2021, 2020 and 5019 & peesented m nofe 5.3,
Ag of Decorrber 31, 2021 and 2000, amounts, meceabie for progress Bilngs 10 Jnd Mvandds ieoihed from utomesrs of
COMEINCTON CONtRaCts were net spndicant. For B021, 2000 and 2015, revenuds dng oosts relsted 10 COraInucon Contracts in
pEOErean wiene o follows:

g n Bt bdil
Py et Froim dor nad 0 Dontr sttt wdiadid in conmakdatid rivirat 5 L1} ke 180 kel
S incurroe Im eormIr i coeer st brdied i ormslclined conted Ly o] P (e fexl)
Coradruacton Oon acty grims Ops g or ol § b (] = .

- - ® it 5700 G0 AR FS P 5 1 SRCH W Dt et B0, DN I G m R Bk S I A g
Motes to the Consolidated Financial Statements Bt §m T e B X0, S 1 0t Ry 8t AT e e
B B R S P T SO
CEtan prarotions sncior dioounts snd nebates ofered i part of the Lake (BN, Ml i 5 HOTon of I Irarsaction pooe
el B AocHted 10 Ledh Sommential N0t I Lepinate perfonmance abigaion, reoagrined 46 contract bk with

Susharites, 2nd deferned 10 1he NCofme L8kt wmnmcﬁw«mnommw:mmuwt
et Foe the pears ended Deotrrbir 31, B2, 2000 4nd 2015 changes in the balnce of contract Izt with (ustomers ane
i folows:
E] I
Cpring balaroe of ooty e iakiieies with Cumrmoey. LI e Fih
WPeiibdrt Char i e D B Pt RO E AT BERS 153 W53l
Doprns (g L peraod Kof gl e Saparal o Of inaenitves. CRSTE (1561 (LS
Currercy racsiidion o 4 1 3
Cloiing bunice of contrat habite s with st omers b ST el 0%

For thee yoers. 2021, 2000 and 2019, CEMEX did inat dentify oy Sgrificant oouts nequired 1o be captalioed i cortract Alfiment
s e el Gl P CONLBEL e BE0nndng Lo RS 15, Avirine'y i CO o aidh it
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5) BUSINESS COMBINATIONS, DISCONTINUED OPERATIONS, SALE OF OTHER DISPOSAL GROUPS
AND SELECTED FINANCIAL INFORMATION BY REPORTABLE SEGMENT AND LINE OF BUSINESS

5.1) Business Combinations

I gy 2021, 3 solmdiany of CEMEX in Bred stcpuaned fn nedymibc £ondnede phints fnom iinndned and BitondeTmek for yni
Mmoo shedosls equiaient bo S5 A of Decentiber 31, 5021, Bied on the prideminan valuation of Fe Lar valuis of the s
oguared and Rabiites asumed, CEMEX determingd gooded of 55,

During the frst & months of 2000, 3 subeidary 0 CEMEX in lsrael soquirod 3 nesdy: mix Concrete products Busingss from Ashirom
rachstrie for a0 s neshaeloes equivaient 10 333 A% the conduson of the purchues prioe SRocation to the B walees o the
S SOt i Bl e deseamerdd of ths bus nes, CEMEX gitermined goodail of 52

5.2) Discontinued Operations

O Dacember J5, 2021, treough wbsidisne in Colombia and Spain, CELEX signed an agreermers for the sabe on 3 joine-bisis-
ordp of g entre operations n Cotma Kty and 1 Sahvador with Comontos Progreso Heldings, 5.1, for 3 100l conmidierasion of $335
subecs 1o fnal adustrenes, The icecs for dhwemmment conaisr of one cerment plare, one grinding STacon, Seven neadyemix plaesy
OO0 JERrORANGT quarry, 24 veed 21 one catribution cerner in Coma Fich and one cistribution cenner in £ Satvadr, The transaction
b ubect to Lataction of dotieg corditions in Cotta Rics bnd B Spvador. incuding apposali by competition surhanties, CEMEX
cuarrnthy expects to finud o thiss traerienion during the firss hatlol 2002 As of Decerrber 31, 2021, trw avtets arciBabiites soccipted
with tha epserations i Couty Fics 3o B Sabaador wive preserned in the Staternent of Financial Pottion within the ine bems of
“Anaete pnd Rablithees cirectly relatod 1o suoess heid for L, s correspond CEVDNS opoeration of those apoenationd for the ywaes
e Doterrey 31, 2000, 2000 50 20100 ADamed i I SRINENRE oF OOt Iod, R Of INCDATE BB I T SN e e
"Disaneinu optrationa”

D6 Juby 9. 2001, CEMER Cloded the e agresd with i Ormening Sarnt Ve Teanet A% on Wlaech 19 2005 of 25 white cament
Ewatiubi, et foc Windoo and the LS. fof & total cordieration of 3155, nchuding ks Bufial cermint pland i Spain and its white
ot Custonnis 5L A of Ducermber 31, JR0 the Baets g Rebiltes 300kt ed weh the white cermert Busines were prisinted
s the Seaeriaine of Firancisl Posltion wRe th lne B of “Asset aod Rbiiey dinectly reliotd B0 aiets hedd for <o’ i
correspond. CEMENS ootrationd of thise a6t in Spain for the period Som auddy 1 0 July 9, 2031 and for the peis ended
Dacermbier 31, 2000 and 2019 arereprmed in the atements of operations, net of intome B, i the ingke ine tem Distontinued
eperations” inchuding in J021 3 kots on sale of $57 net of the propartonal alocation of geadwll of 41

O Wach 31, 2001, CEMEX chitind tha $abe 6f 28 coni fitis BLARS S0k 6 BRIl Gquaey it Frande o LalepeHolonm for $.28,
Thadee dridats dree locabed in the Eond Alpds rigon n thie Souhar of Frande bt of CEMEXS Lyon opiratiord, which the
edrnpay retined CEMENL o0erlan of third Siiett n Frande for (R thadimanth périad ended o0 March 30, 2021 and the
b aniedd Detormibar 31, 2020 300 2019 ot Fepartid in the SLEETEAEL 0f oRertinnd, bt of o Bl I the Segle B e
TDcontinatd operaton.”

0 August X, 2020, hrough 3 subtidiany in the Urited Kingsiorm, CEMEX conhudiod the w3k 10 Brovdan Group pie of otvtain ases
fa¢ 0 Mrmownd in Pounds equiaient 1o 5230, nduding 330 of detn. The ucets sold contisned of 49 ready mix plints, 25 Jpgregaoe
T, four depots, onek Cermn: terrranl, 14 suphol plants, four Connete products operations, a5 veel a3 3 portion of CEATEXY
panving soiutions Busingss in the Unised Kingdom. CEMEX restined significant operations in the Unted iingdom relited with the
rodction aned salle of Cormer, iyl ooncretis SpErenat e, siphult and paning uoiutone, smmong otfers. CEMEXY operations. of
hiss Jusens in thi Lnined Bingtonm for the period Snom Ramudny 1 00 August 3, 2000, indludng in 2000, 20 onLiie of $57 not of
thi proportional alacation of goodwillof §47, sndithe year ended Decomber 11, 2019 ane reptrted in the saternerts of perasions,
ot o b, i thee Singhe e e Tisoontinud operitons”
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O Waech §, 320, CEMEC conchuded the sale 1o Eaghe Maberial Ing. of 5 LS. sukrecharny Kosmes Cemert Company (EowmosL 4
partrership vath o subiadany of Burn Unioemn Syl n which CEMEEX hedd a T5%inberest, for a total consderation of 5655 of which
the progecds: to CEMED wene 3555 The aiaets 50id conssted of Kosmos gement plant in Loukale, Kenbucin, a6 well s related
et which iInChude seven distribution tommingls and raw matenial resenas. CEMENS operations. of thise assets in the United
St fof the paod from Janesany 150 M 6, 2020, inghuging in 2020 3 g0 on e of $14 net of the propertanal st of
goocwilgf $291, anad the year ended December 31, 2009, e reported in the stutemerts of ooeratons, rat of ncome L, inthe
g e e T Ct ales.”

O June 26, 2019, CEMEX condiuted with avenal countirpartss the sake of it readh i and Jginegades budanerss in the central
regon of France Sor an JEOregate prce in cune equiient bo 536, CEMEXS oporatons of these daposed dsets n France for
the: pericd feoem Janiaary 1 10 June 28, 2009, are reported in the Stetements of Sperations, net of inooime Lo, in the single line
wem Tiscontinged oporabons.” including in 2019 a gainon saie of $17 net of o proportonal alkocaton of goodvll relaced B0 ths
eeporting segmencof $8
Mgy 31, 201, CEMEX corgosted e sl 0 45 SERIRAURS SNl ity 1 et Bcerth ancl Moeth- Wiest negeoees o Gy
10 OGP Gonter Paperiang AG bor & price in e ecusvalent 1§37, The ssmts dvisted n Germany corssbed of fowr ageregates
CRRETRES o i raethy i (CRRES. i INOFEN vy, S Pt SEEPERA0ES QuYieS s 14 iachy o LaCTRiS i Moeth AR
vy, CEMEXS operatons of these aasels in Germany for the pencd from Jressy 1t May 31, 2019, 2 reponted n the
SRS Of DR, Nt of NCOME Lo, in the Singhe Bng e “Disontniad oo abons.” nd ngin 20192 gan on saie of $55.
On March 29, 2009, CEMEX chsed the sa'e of aasets in the Sty amd Nondecs 1o the Garmman Building maberia's: froup Sohawenk
Terrnt, K3 for a price in euro equivaient 19 S35T, The Baltc sty crsted gonsisted of ore cemrent producton plant inBrogent,
Fonw ATEegAEs QuARTSS, DRG COTHT Quarey, 3 reacymin plants, one marnss Gemanal and ooe Land detriuton berminal in
Lo, Trr a0t chrstod 250 inghuded CEMEXS 37.5% nonqontmling intenest in Memends Oementas AB cwner of 2 qoment
Erodation plank i Akemene i Lithwania, 2o vl ars the expons business 10 Exor, The Nord, suecs dhestnd conssted of thoee
Moot errmanals in Fn'and, Bour mport tenming’s in orway and four mpont termina's in Swecden. CEMEXS oporabons of these
it ansets for the poriod rom euany 110 Margh 29, 2019, ane reponied i the statements of operations, net of income i
nihe single Ine Rem Disgontnued apmatons,” indudng in 2019 2 gain on saie of $65
The fpdouveng, Ll presens (ordermaed combaned anfoamaton of the statermend of frungul pomton fof the amets Pl for e in
2021 retatedinn the Cperaling SeRments in CostaRtca and Bl Sabadon andin 2000 relaoed 10 the white oement busingss in Spain, &
PTETEOEd

e =m

4
L1
Tonall annein ol the deposal group
Currart Db s
M Gt il | e
Tonal Butaltien cartly related 0 dhaporal group
Tenslner arpnaes of dipesl proun i

B w B
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I ik, the foliowdng table presents condensed comibined nformaton of The statements of operations of CEERS dagonbmued
Pt Doy ment gned nc a) Costaifica and B Sabador for the years endied December 31, 2021, 2000and 2015, b Span
related R0 The white Coment busness for the penod from January 1 6o July % 3327 and for the years ended Deoember 31, 2000
angd 305 ) Frange related 1o the RPone Apes negion lor the threg-menth peniod enged Margh 31, 3021 and the years ended
Degemiper 31, 2000 and 2005 ) the Linked singdiom fof (e perind from Januany 100 August 3, 2000 and for the yoor encied
Dol 31, 2015 edthe United States for the ptvicd frimipamsany 1| oo Marchib, 2020 and for the ysrar enchid Decermber 31, 20150
£ Fange related 1D the Sentral region for the padigdl from sy 110 Juree 20, 2008, ) Genmany for the pavicd from a1 i
Ry 3, J0UG e R the Batics and Poeocs fof the perniod from anany 1 1o Maech X5, J01%,

bl bl b
RS 3 Ie% Ed e
it o 40065 0l e oy i el {15 ey T
R Pl (el et (i ] (L] A1ty
FNancisl Espaninss, Pef 2 SEtg 1 # )
farrings barfong Encoma tax i ] “
PSETE L i dn (i
Partult of frsontinasd opavationt 1] 5 43
o gl ol [ (2] 5
Nt rersuld of dinconGnussd opeYations I ] [£] k-]

5.3) Selected Finantia Information by Repartabbe Sepment and Line of Busineds

Repotable segments represent the components of CEMEX that engage in business acthes from which CEMEX may earn revenues
and ngur experees, whose operabng results are regularly revewed Dy the entiys (pp management to male Gecrions about
Fesourges o be aBocated Lo the segments and asess their perfaemange, and for which decrebe firangal informaton = aviable,
CEMEX operates grograpeicaly and by busness on.a regonal basis.
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A reonal predent, i foiows: 1) Mexon, 2) Unted Sates, 3 EMEAS and 4) South, Central Amencs and the Canttesn TSCASCY
mm;rtrsmnmw&mmm:'w Einandal nfarmmaton by nsportabie Segment ahe corsaent with those descnbed
nnote 3.,
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SRS Dt Bt el for Sl el elpte AT, i S0 el N WA LR B RO A SR N PRl
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Decermber 31, 2000 and fod the yoors J000 a0 3019 wite reformilaned 10 Contder this Few [esentmion.
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8) OTHER EXPEMSES, NET
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4} FINANCIAL ITEMS

9.1) Financia| Expense

Cormobdated francial experss in 2021, 2000 snd 2009 inchudes. $67, $74 ard $77 of Intimeit impeernia from Srundial cipations
e 1o e coneraa dnotes 16,2 e 18,3

9,2) Finandial Ingome and Other Items, Neg

Ther chesasl of frangialingome 3od other fems, fueg in 3027, 2000 0nd 2005 wars a5 follows:
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10) CASH AND CASH EQUIVALENTS
Ao Decerriber 31, 2021 and B30, consolicaned canh and cash pouivalents consisted o8

s 30
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Motes to the Consclidated Financial Statements e it
11) TRADE ACCOUNTS RECEIVABLE
Agod Deperringy 31, 2021 nd JOI0, conaolicanid trale S000ues reoehvdile cordaned of:

Teads aooenrits ridobie -3 LAY 12
Aprra it K P Crec b £ [{Fil]
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Aa of Decerrber 31, 2021 and 2000, tradé Motunds recehable nchuds receiabices of $727 and SETT, respectvidy, soid undér
cutstanding trade recthables Securitinaton programs andion Bonng programs with recounie, estabishod in Moo, the United
Srates, Franoe and the Unied ngdom, nwhich CEMEX effec tosy surmendens Conbnol ssociaied with the trade sg0ounts neosable
i g there .m0 srantes o Chipation to e guing e sasets; nonethebeis, in such progriemes, CEMEX retisns cortain residusd
nterest i the Programs andicr Manang (oninuing imgiwement with the acoounis regesaie. Thenefors, the trade accounts
engenpbie s0'd wene rof semoned from e staterment of franga! postion and the funded amounds.to CEMER of $602 in 50271 and
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g TOUNES VT COFTAN ClayT (i U 0F CONCENCICINS CE QT2 ITiEs [0 2Ny 0 CLrmomeeT, Jooonding 1o the temms of the
Eregrams, The disgount granted 10 the soguinens of the trade scceunts recotalie & resended as financial expenge anel ameunted to
S0 0021, 513 in 2000 300 525 0 2019, CEMENS SE0urtization pITRnms 428 usually negotiated for periods of e 1o tvayess
2w e ianlly e ad 3G U Pty
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Chamges = fhe aliowance for expecied cred i losses. o 2000, 2000 and 2079, were a5 foliows:
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12) OTHER ACCOUNTS RECEIVABLE
Ao Decerminer 31, 2001 and 2020, consolidated poher acoounts redeabie onssied of
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13) INVENTORIES
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14) ASSETS HELD FOR SALE AND OTHER CURRENT ASSETS

14.1) Assets Held for Sale (Mote 5.2
Ao DecemBed 31, 2001 300 2020, S5545 Pk 107 a6, WINKN B4 OIS BE The It of U eflematedt realasie vas, bess
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Motes to the Consclidated Financial Statements
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14.2) Other Current Assets

Agof Deosmier 31, B02T and 2020 other Sunnend as5es of §1 31 300 511 gy, e maindy comprened of ahvance pay it s
10 Vendons.

15) EQUITY ACCOUNTED INVESTEES, DTHER INVESTMENTS AND MON-CURRENT ACCOUNTS RECENVAELE

15.1) Equity Accounted Investees.
A e Deceemies 31, 2000 ng 2030, the irveaments in (emengn shases of Jsocanes wine i follows:
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ormbined selected nformation of the satements of operatons of CELMERS equity scounbed vt n 3021, X00nd 5195
st Eorth bow:
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15,2} Other nvestments and NonCurrent Aggounts Recebeable
a5 o Degemiser 31 3021 a0 2030, corsolclaed ceher imesiments and noa-Guament a500unts recevabie were summysized
a5 foliows:
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16) PROPERTY, MACHINERY AND EQUIPMENT, NET AND ASSETS FOR THE RIGHT-OF-USE, NET

Aol Decembier 31, 3027 and 2000, property, machinony and couipment, reet and st for the right of ue, ned were summanaed
s folonws

il bl
Froperty. madhneny a0 eguigimes, net § 102 M
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16.1) Property, Machinery and Equipment, Net
Asef Decormber 31,2001 and 2020 consciidatod propery, machineny dnd oquipment, nes and th changess i thisline o during
02N, 000 e 2010, weene s foowi:
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During H020, qormdering mamnly the negat ve effects of the COMD 1S Pandernig on german idie wpets that wil reran ciosed for the
fompeealie future in nelebonio thee esmated s volumes and the Company's ablity to !nwh'd-:fmrd by acharing effcencers
n other operabng assets, CEMEX recognized nonCash irpainmment losses for these Jsscts for a0 agpregate amount of 5306, of
whach 576 relae 1o gesets in the United States maindy the Morth Brocieie plang, $153 1o aesets o B EALmaindy nefierring 1o the
Bt and Qador plants in Touin and the S0 Feemily plang in the United KNBooem, 30 mMinger JORstTerts i o (oetras
Al 539 10 maets i SCARD m?i;ﬁ{?’fﬂthWﬂwmmlmﬂhl N Panama i 2019 doe 0o the contnusd
R SRR B ek G PRI 0T COTCREDNS ) Putnio Ring alter Fuavicane "Madia” in 201 7, CEMEX recogreand an
mprrans ions of $52, During 2001, thene wite R iz cant impuenmant asesof Rsd aesets, Moteouer, chring J00 therg ware
o sl Of P QT chanis of he COMD-19 Pandemic” felated adustrmenns of 2020 cu 00 33563 Danm SRomimiss i
e gher yoars ended Deotmber 31, 2001, 2020and 2079, CEMEX dpated the reltod footd assets 0o their estrmated value n e
ARG CHrOUMSEIINCES: i whech Uhit drssets woedidl CONGniss in Dperation bused on e3timated cash figws: during the remaning Lscfl
e, r 10 their realzable value, in Case of permanent shu Gown, and necogrired meaimeng konses within the Ine tem of *Ocher
s, Pt [Potes 311 ang &)

Drring thee years eneded Detemier 31, 2001, 20000 nd 2019 mgaement e of Moo s Dy Countny e a foloas:
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16.2] Assets for the Right-Of Use, Net
Ao Decermber 31, 2031 and 2000, cormoicknd s for the right-0fse, ret and L changss inthis Capeon duting 2031, J00
and 13 were 25 folows
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Assans for the rght o uoe 28 bagierirg of paricd Bis :
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For the: years ended December 31, 2021, 2020 and 2019, the cembined rental eaeerse relted wih shortdenm kses. leases
o ki vt 530S Bl vrkable Mase PUMNEs e $54, $97 ond $104 respectively, and wene recogrized in com of saies and
CPETENG AP, 05 ConeRpond, Duning the repomed periods, CEMEX ol not hune ey matediol fevere from Sub-iasing
actvites, Woresn, during 2021 and 2020, CEMEX did nos have sErificant rend dondexsons nekited o the COVID-19 Pandemic

frote 23

17) GOODWILL AND INTANGIBLE ASSETS, NET
17.1) Balances ard Changes During the Period

Aol Depreniogy 31, 2001 argl 000, condol danid pooduil mtanglie sets bod Seleed Chaspes wive SUmmaned a3 foknas
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Changes 0 intang bie srsets of defrte Wen 200, 2000 ang 5075, vwere i Eoligws:
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In 206, CEMEX recogrened mpaenment boasds, in connecton with £ ingernally deweioped woftadne of $4%9 Condkdening cortan
olmoietoence penerated by the sigrificant replaement of the sppdcrtons platform during the period. In 2020, in connectonwith
che idlie stanus of Rorth Broginele pland in the United States (notes 2 and 16,11 CEMEX 350 recogrized & nion-Cah impasnmsent
chaepe of S1R1 sesociated with the pperstng permts relited b0 such pland corasdering that the boci value of such penmes willingt
Bt redirnd theongh ricermal s Deefion Theiie ionpiratinn and $13 of othed intirgb'e ets.
17.2] Analysis of Goodwill Impairment
A2 10007 0600 2 00 Suring e LSS Quarer of whon Impairment indanses exis, CEMEX analyoes the possitie i pairmners of poodwil
By rar. of doteraning the value in uee of s Coth Generating Uniss POGLIY I which poadnil Balinoes Puree boen Jlocated.
The value i use I8 represented by the deocuntod cth fiows pojections for the nid fon yoars nelased 10 such DGUY using risk
eiysned cloeours rane. i adtion tothe periads Impaiement teate perior mad 22 year ond 200 conideding the regathe
s O S Operatng rets Gt by the COWVID-19 Pandermic (mote ) a5 well o5 thee high uncentangy and ok of wieblty in
PG 1 U G e BN OOfTbtURnC D I Uhi Serent rrdrat whaend th (o pleny Sporiiih. MUnipiment dondiiiined thit
T Fieions acourrid durteg the thind quartid of 2001 nd 2000 i B ogelviting Leprmdntd i Spain snd the Lnited Aral
Eniratis TUAET ir 2001, s i L Untutied Statis, S, Byt ared thee Linted Aral Erirates in BN, dnd cordequeritly carrad out
AT A of ool &4 o Septerier 30, 2021 bhd 2020 i Ehise Bperating Sigrrents

Aol resan of Ui Inpainent Snabe in th third quarter of 2021 and 2000 the Corrpary tecognied within Omher expinied,
roet” ot 8 i thee atimint of opivations, non-cirh gooded i, Bcridak for deggregate armounes of S440 and $1030,
rispchaely, et i 2027 10 1 Oplratiog SpTents 1 Spdin of $317. UAE of SO0, repretintog th ertioe poodeil alocsted to
LIAFS e ating SepTine, an well it 527 et 1o CEMEXS Bndarrmation Tedhnningy bointss gk 1o nesegacizaion, and in 20020,
ristated with % operat ng teprmend i the Unitid States. Mo othes smpusrment test of poodiail as of Septermber 30, 2021 ard 2020
risaRedlin adTiona! goachull Impairmont losees.
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Furthenmone, CEMEN dhed not determine ackdtonal empasnment igwses in 5 geodailimguirment tesd s of Degember 31, 3021 and
HOH0 i any of e grougs of CGUS 1o which goodail Dalandes hanee been aliocated. In 2005, CEMEX did not determine goodwil
QTN Mo

In 2021, the mmpairment keses in Spoen and LBE refierned, in both cases, in the aftermath of the COWIDA19 Pandemic [nobe 24
B dlsrugeliones s the supply chaens that Fieee g abed ncreinsds n the tmated producton and irareporialon oods thal ane
coredired will b surstined in the mid-benm. These negatve ¢ffects Sanificantly reduded the vaud i uie ofithe reporting Sepments
i Spain and UAE ol Sepbember 30, 2021 o oompaned 10 the vkt e et ermmined a0 Decomber 31, 2000, ertrely genedated
Ery S in Ehe propecled Opstrating EEITDNA 55 & rist of the aforamentoned mcniiies in costs, consaerng that daotunt
e dand Rongg-berm growth rabes nemasnod wnchanged, which wire 7,75 and 1.5% in Spoen, respectiely, a6 well o B35 and 25%
AL respatiely

i 2000, thee gt g in the United Staces nesuted from the hagh wolatiity, Lk of visteity and nechuoed gurlions: macdited
witth the ffiects. of the COMIOH 19 Pandemes whch made CEME redute s cach-figws Prosectons. in such oountry rom 7 to 5 ywars
o wel s Teduge 03 Borg lerrm growth rate fom 2 5% 10 2%, Sach changes sgrificantly redued the valus in use a5 of

30, 2000, wheh decreaed by 25 79 o5 comparad 10 Deoember 31, 2019, Of this redudlon, $1.5 prrosntge ponts [Rp) were
epianect 10 the conen of Pa years in Ehe Canh ows propectons, 27,3 0 p eesaled o the rechection in the kng46nm growin fate
L] L (N SIS el DTl vt el Chasnged I 2.5% in 2079 to 2.0 ans of September 30, 2000, and 263 pp sesaited
from thi sk 4 805 RPOWAN Crer IR CEO/OEIE0 YRS, POty COMPenated by 3 postig et of 7.1 P, asocated wih
£he redalmeoe i Ehe RSOCUNG Fate whth ceoneased from 7.8% in 201950 2.7% as of Septemser 30, 2020,

Aol Degerniper 31, 2031 gng 30030, goodwil balanoes aliocated by Operating Seprment vwere s Pligws:
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s of December 31, 3021, 3030 and 3019, CEMEXS pre-tae dscount rabes and long-berm growth sabes wied 10 determine ihe
ceicountied ¢ash ows: in B groug of CGLR with the man goodedl balanoes wire a5 fnlows:

ot wom
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The: cisgount raes wsed by CEWER in &3 ash fiows propecions 10 cetermne the value in use of 5 pperating segments ag of
Denember 31, 2021 changed sighithy s compared 1o 2000 a range of -0U1% up 10 0154, This was mainty genorated for the offoct
thad sigreficantly increaes the caoount rates of the weighing of det in the Caloulation of the daoount rates that decremsed from
3450 i 2000 10 265 in 2021 a5 wel 4 the Mmarkes 15k presmiam which increased from 5 7% in 2000 1o 585 in 2021, Trese
neersing e e offet by thee decreans in the risk-free fate ansocianed 1o CEMEX changed from. 2 2% in 000 to 1.8 in 2021,
a5 wrdl a5 by Ehe regucTon in the publc comrpuarabie oompanies” siock voRiiny (Deta) that changed from: 3,15 in 200000 113 in
20, As of Degember 31, F021, the funding o5 obsened in the ndustny of 4,1% remained unchanged spains X0, whilke the
spect’ic risk races of each (oumtny experienced rrived non-sgndicane changes n 2027 a5 comeaned to 2030 i the magoeng of the
COUNIFICE BN DSGITON, 25 POVt MERUSCS M COMInu CONTIteing the nelatve provling high unoomaingy, velxity and rodused
wigiality in the 2% ermath of the QOMID- 19 Pardeenis (rone 21 CEMEX recioced in 0eviain countrins ics boeg-torm growth rnes used
it garsh flonwcs. progeunon as of Decermber 31, 2021 a3 companed 1o the International Moretarny Furd (M) prosecions such
25 10 Moo i 10 and Ryt in 18N, The kong-2eren growth races will be nevised ugwands o dovmwards Jan in the ftune I5
Fua ooz cacis avalitie,

The discount ranes wsed by CEMEN in 15 cash fiows QORCTONS [0 SHENTINE the value i use of i3 GROMSNG segments a5 of
Decermber 31, 2020 pereraly Gocroaned 55 Compared 1o 2019 iy o range of D.0% up to 1.5%, mainy a5 3 resull of 3 Bsrease in
030 i the funding o5t oatned inthe industry thas changed from 5.4% in 2019 0o £.1% in 2020 25 vl 33 the weighing of det
e caloulation of the daoount ranes that indreused froem 31,75 in 2019 1o 3465 in 2030, The ridloes rae avsasiated 1o CEMEX
e frormn 1290 @ J009 0e 225 i 20000 santhesbiin, Baineases i the Speciic sk eates of eadh conntry aned B the mackel
ik Ty witch cnaeged o SuB% in 2019 0o 5.7 i 000 resuted in that totsl ot of ety fennained Sgnificantly fla in

prevers
e to Contider the then Righ undenainny, el and rockased visibilsy related o the negative e¥ecs of the COMD19
Pacderric, CEMEX siprificantly tediaoed in ¢oain countries s Reg-bevm growth rases used i their cach flows presections a5 of
Decersber 31, 2000 s torpdeed 1o the IMF peojections such s in the United States n (5%, Meioo in 1.3% and Colorsia n 1.2,
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i aelition, thee dsount et used by CEMEN in it canh fiowss propections 10 determine the vl in use of it operatng segments
a5 o Db 30, F005 gererally ceoredsed s companed to 2015 ma range of D065 up 10 26%, mainly becacse of a decneise in
0% in the funding 062 obsoensed inthe industny that changed from 7.5 in 3018 10 5.4% 0 2004, The rskofree rafe assocuded to
ﬁuﬁmﬂwmm‘f*a i G il of 2 5550, vaitulie Bhet OUNGrY FES-Rp0G s raNES CRCreaned sightly in 2019 inimost Cages.
Thezse rechertions were Pty offees by 3 S ncregse in the pobAs Compgealie companees S0k vodatiny (B3] thas changed
from 106 in B0 11‘#“ 2019 aned thee Secrease in the wephing of detat in U calaton of th CECoUNt rates that changed
fepm 33.5% in 2018 19 31, 7% in 219

I Cosanotion wiEh thee Bl 00t rates and lng-2eEnm Srowth ries incuded in th tabie aboue, CEMEX veried the reaonabisness
of 5 concluBONS USIng Senaihily Snalyses B0 Changes in Msumplians, a"icTing the value i use of ol grous of CGLK wih an
- - nehependont rodsenaldy pomthy incrose of 196 in the pee-tat disooant fabe, an mdependent possiole droreiss of 1% in the
Notes to the Consclidated Financial Statements ong teom groweh eate. a5 wel a5 usng mukiples of Operating EBTIEN, by merns of which, CEVEX determingd 2 we/ghted aveeage
radiple of Cperating EBTOAD enterprine value comernved in recent mengers and soquiitons in the industry, Tre roerage motiple
s (e appbed 1o stabiied amount of Operatng ERTIN and the nesul win companed 19t Gormesgonding Canmying mount
for each groupe! CELI 10 which goocwill hers boen aliocaced, CEMES corgidered Jmindustry sverage Dperatng EBITDA muitiple of
11, 5nmes i 2021, 2000 and 1019,

I FEEn [0 Ehit SXSNOIMIG ISRt e by the Company ciscnbed st the stdional STEaIment Keses tha, wonid
Fups reutiod rgem that SENEEMEY SNBSS CEHRED QM NCHpnCEnt CRanges i ¢ach of th nelnant JmT g, 5wl i the
radtiples of Operacng EETOWA, in thate cperating SEgments hat presented IMEarment chagges of Mo Impaimment risk during
020, ave a3 folows:

Gt st
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The faciors condedered by the Company's manapement that cou'd ciuse the hypothetoal stenanos of the predous senstyvity
anadyses i Spain aned the United SLa005 ane, in reltion 10 the cooount fate, &0 independend norease of 300 bgs in the industry
funding oot crsenved a5 of Degomber 31, 3021 of 4,15 or, anindependent incrodse inthe tskinee rate o 150 bis over the rates
o 24% in Spain and 1.5% in the: Unod States. Nonethe'ess, such aasumplons ddingt seom reasonatie o5 of Detember 31, 2021,

Aol Degerniper 31, 2021, gngept for the ooenting segments. i Spgin andithe Unted $2ates presented inihe tabie aboue, rone of
£l e LAY A e abe A POt Tt risk in CEMEXS opad ating Segments. CEMEX (ortrmuly morors the
wcition of th group of COUS (o which goodail hus bren alocated that have presented et Sodchvall impunment righ i any of
£t POt et ndd if (e Feeag BODTEITED VINLMIES AN N RSt visluem i Lo wntel e gt hoety st it may resul
2 gl FE IR ioas i the futuee,

Acof Degermiber 31, 2021 and 3050, goodhil aocated bo s operating segmens i the Urited Stabrk accounted for 1% and 7é,
eespectray, of CEMEXS total amount of consobdatnd goodwil, In oonnecton wih TEMENS deltrminaton of value in Lse relatse
to s grougs of COUS in the United Scates in the reponied periods, CEMEN has corsedered several Dactors, such as the historical
e formang e of such opeeating sepment. iChading the cperatng eesults in feoert yeors, the bong-Lermnatue of CEMEXS investrment,
the 3gresof negouenyin the constnucTion ingustry ouer thie Rrst years, the sgrifgang rriges for newp d ompeiioes
considenng the bagh mesiment nequaned, and the Lk of suscoptibedcy of the modustey 10 echnology IMoaements of akomaoe
CONGILAERC QrOCCTS, mong other (actors, To improve its axsurance., o5 menceed above, CEMEX wrified its condhusions using
sertty anadyses cver Operaning BETOM rmutpies of regent sale transaction widhin the industry eoouned in such councry, 25 wel
5 IPCPOECErETas fonTaton fegaing ErOSE Sometic Product a0 Cement ConTLImpUon guer (he propected periods meued by
£he Inpernational Moneany Fued and the ULS. Portnd Cemens Assacition, respoctively,
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18) FINANCIAL INSTRUMENTS
18.0) Current and Non-Cunrent Debt
Aol Deterriver 31, 2021 and D000, CEMEX s consoldated debt summarized by ie0es rates and Curmendis. was 15 folows
& o
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Al Degemiber 31, 2001, bank logers ingiuded 2 balange of 9,500 outitanding under CEMEXS 3021 Credit Agreernent signed
October 73, 2021 and a balange of $255outstanding nder the 1021 Parsos Creck Agreement. In a0deon, s of December 31, 3020,
CEMRENS ok o included $2420 of batenge outstandng under the prevwous. CEMEXS lacltes agreement entened on July 13,
00T, 25 armenced and restated several tmes o Sescried Delow [The “3017 Facites Agreement.

Chamnpirs 0 oorsoidated debs 1o the years ended December 37, 2001, 2000 4nd 3019 wihe o fofigw:

E=1) LU

it o ey of yhar F oA S aIn
Pt frorm rew cebt rbnuranes 10 &2 LEM
Dok pegumyiriits AV [ASTA ORI
Wrg\twwlrmﬂﬂmﬂﬂ Lo 23 EL r
Dot ot vt of your 3 AR A5E NS

A rirslt of bt Boannoen, eahange offers and tendier offers maLered 10 refinance, repRace Indlnr iepchude Gosting debt
gtremers, o5 appkcabic. CEMEX pord lsmsange Costs o wel a6 primiyers andfior nedemgtion oosts for a total of $142 n 3021, 558
o 000 ared 553 in 30719, Cf these ngurred Bauance Costs, 337 n 2001, S35 in 2000 and 524 in 3005, comesponding 10 new debt
gtruments or the refinancing of old debt, adusted the cannying amount of the related debt instruments. and ¢ amoMmed o
the remamning term of each nstrument, white $5%in 2021, 5580 in 2030000 390 3009 of such sunge osts, asockatod with the
extinguished porton of the related debt, varee recogrizediin the Saoement of cperations inoach yoar wikin “Finangal expense”, In
acdtion, Issuance Coms pending for amerizton related 1o extnguished debt instruments for $27 in 2021, $19in 2030 and $1 in
W% were alwo recognized i ibwe staberment of operations of each year wihin “Francial expense”

Ao Decermibes 31, 2000 and 2000, non-tuerent notbes paabie 107 S5.357 and $6.501, tespectvely, were detabed as folows:

mrerurs snet

samin fr—— Lt
e a—acan - Oty aaines an an [} [ = p=]

iy 2030 Baoen * 1Ml CEMECSABdeCN. Dol TS0 BEREM 14T LT B 1,040
Sepieebet N Mote: 10D CDMDN SAR GOy Dole 1000 Sl RS ] b ke ]
Mgnprrld WP 1D CEMEX SABGECV, Doler 1000 ARk 10Neald e L o
Je 2037 Bioes C5unvid CEME(SABdeCV Dol 1000 735k  OSquni? 00 5 M
Apel JOPE hatés MR CEMEXSABdeCY Do 1000 770R Teape (1000 T
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[ty 2075 By Milordd  CEMECMateralsllC  Dofler 150 770 29405 - 150 L i
anuary 206 Notes * S CEVECSAB.deCY. Dol 1000 S70R 11535 1,100 - BT
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1 5357 RSN

8 A of Docemtm Y, 2001, sboe SNy BN 0T Cro0t Agranmr, 58 SO G e Ty S ureond Bonay uansrtond By CEMLE Conormos, Sk 00 W, (RN
Cpsoren MBeGa, Soh, 0 W, G T oo Moo ng s ) CRCom
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The imad it of qonsoldated iong-tenm diebl i of Decemiber 30, 2021, were a5 fofiows:

] el ttm
el k3 5 & e
ot ] £l Exg
2015 i 15 L
e [2H 0 (R
AT e TR ATH ATE

5 ] 5457 L

Agoof Becomber 31, 2021, CEMEX had the Foloaving Bines of credit, of which, the only committed portaon nefions 1o the heahving
okt (aoity under the 2021 Croda Agreement, ot anmual e Est fanes Fanging between 155% and 1.94%, depending on the
rgobated ourency:

i o et sensmi
e Hewh o Creddt i Soreign subsaianies 5 i &
Othee Breis oo Crecdt from Caeis 0 a3
Rivabieg ot Ml S Creds Agranereind L] Lk
] 21T

B i vt S 8 T b aatlahify.

2021 Credit Agreement

0 Qmeioed i, J0R1, CEMEX, SAR, e OV, Ciosed i ne R30S0 yrcied Suaniina iy B £redll apeoement, whch Droceeds
WS TRy L i B LRy IS5 Prviins 2007 Fliities Agnotmrieed. Th 2021 Crevit AZroteneet onsins of 3 $1.500 futyear
UG e B30 35 3 $1750 g Comminne Reaiveg Crodin Faoiny, The comminted Revhieg Chedss Faaisy whaey
CEMEXS Rirer 2027 Crecit Apreemaent is S5600 Leger than the onk under the Dedis 2017 Facitiel AgPbEment, felulling i b
SRR Dopa ity Dot Wit 5 Dol ol oo CEMEX Baem J 1 0w £ 001 /0L BT S,

Thee 027 Ceifin Ageiiment o enchorsly Dollae dindminatid o dudludes snrtangst fate mae S g dver UIBORthat & abou 75
EnEis: Pl oy S e Uy that of nher 200 7 Faciities Agroement, Al ranches undes the 2001 Credin Agresment inciude 3
Frgepe over LISOR from 100 bes 1o 175 B0, depending on the ratioof dett to Operatng EBRTDA [ Corsaicned Leverage Raca’)
ranging fromBas than .25 tenes inhe vt end 1o gredater (nan 3.5 tmes in the highes end, Tre 2001 Crect Agroement indiudes
the Lean WMarket ARsotiation PeplIonTens SCeen rte frovisions in anexipation of the dagontinuation of LIBOR res.

Mioeere, 0n DeoeTibtd 23, 2021, CEMBCC05ed the 2027 Peids Crodn Apyesinane, undel TS Sutrantialy semiae 1o thade of
B JOZ Crechs Apreement. The 2071 Pertdn Cregi; AZroement M (N S3eme R anod SaRune of e 2021 Crods Azretererd,

The Lesncion Inder: Bank Offered Rate PLIBORT and (P Euro inter-Bani Offered Rate PELISB0RT ropresent wariable rates used in
mernatonal raciets for debt denaminaned i UG, dollaes and Burcs, sespacthatly, The Rame de dwends daasdanany o Sodieg
CTEET t5.1hee variable rate arsed for debs denominated in Mexican Pesos. As of Decerniber 31, 2021 and 2050, 3-Manth LIBOR race
wars QL2152 QLS5 respecively, meanwhile 3-Month EURIBOR rate wars -0.57% anvd L5455, respecively, As of December 31,
02N, J5-chay THE race was 5,71, Theconoracion Tes” means bagis poings, One hungned tudis points equal 15, Soe roce 185 8o
ceveioprents on the ungepoing neenes raoe bencherark reform

Furthermone, (e 2037 Crodit AZretmen & (e (12 el rsrument msued by CEMEX under the Sustarnaliing. inked Finanging
R (I T, it o gt 1 CEMEXS S5ty ©f KO0 dTesiions Aidaiied 4 15 LEITae win of 3 Crbon
sl econammy note 340 Tre el 1 DESLOCT 00 (he IS MOLTECs MEAOMond in The Framowns; My fesull in
& eotal acpatment of the genest rate margin of pius o mines. S Lasis points. i lne with other suatanabinyirked koars from
TR Fy ke e BOrToweY s

CEMER J INTECRATED BEPCRT

Our Progress in 2021 Finonciod Performoncs Governoncg Porformance in Detail

Appendin



Compary Crenies How We Ceeate Value

Motes to the Consclidated Financial Statements

Futuns in Action Our Progress in 2021 Finonciol Performaonce Govermonce Performance in Debail

dadchtonally, the 20 Creckt Agreement burg & sropier puacantor stnscture, replcated noall senor notes of the Parent Company,
than that of the preeous 2017 Facties Agretmnt. T Busnce of dieb urader the 3001 Croit Agresrment, which debtoe o CEME
AR de iV, rswruwty{mfmhﬂrﬁv CEMEX Operacones Mo, SA de £V, Cemex Innovadion Holding
Li 2l CEMER Corp,

Wrder Thee 2031 Credt Agremend, g coempaned 1o the 2017 Faciitis Agroement, CEMEX has na lmits or permitted bt to
W ol Ependlunih, Stqustond, dhadinds, Shane buybads dnd Sale of aits, Mmong olhers, o8 B 46 Girtan kmited
CrCuTadances, Such os non-Complance with fnancial covenants oo specific fundamental changes, wooklingt aise therefiom.
Aof Dt prmbser 30, HO2 0 s 0D, OEMEER waiek s compllance with fhe Trstathons, rissivicton dnd fodancd cowmants contanad i
e 2001 Crédit Agreement, in the 2021 Petos, Credit Agnedrment and in Thi 3007 Faciitis. agr toment, os applcabie. TEMEX Cannot
arre that in the Sutuee i€ wall be abie 6o comply with such resirictive covnants.and Emitations. CEMEXS Gaure to Comply with such
ooty and bnitations oould resert i oan evwend of Gelault, which couid matenaly and adeerely alfect CEMESS busineis and
finarg i ggradton

2017 Facilities Agreement

16 by 19, 200 7, 1 Pasene Compdeny 5 Oeviin Subsicianes évd ened eo the 201 7 Esclties Agnesment for 50 3mount in didirent
CurriEnchis ikt o RS 50 M the orignation dite. The frooeid were uled 1o repdy the $T680 thin outtanding uace the
fadrnay ERCTENES, Sgrierninss Sncd oiblr Ot ey ments. Al this SMendments 1o the 2017 Faclzies Agretmins thit bickse
effeczing on Octobir 13, 2000, dobt utstanding woukd Smatine Betwitn july 2021 and Jubye 2005, extept B the comeaments
s T rénolbvinig o et which woukd mature i july 2023 A0 tranches undes the 31T Facliches g edment included 3 macgin
of LBCR or EURIECR from 125 by 1o 475 bgs, and THE froen 100 by 1o 425 bes, depending on the Consoldaned Linerage Fato
ranging froem i thun 2 50 times in the iower end o greants than §.00 time in the righer end

I ther deveradvard prodeid 1o the 2017 Facltied Agridvnind Ehat BOvame Medthe on October 13, DOR0L Sl other Jipeets,
CEMAER, fugrtils o ey (raSefid el B e Pt F Etnninatind e L it o sy Pty Sl vt e, ek el ek L Ly
Akt Adaeition Fedliolrmind SOnten Fie BYOviEong N ANpation of the SRoofmlinuation of LIBOR and patentialy EURBOR.
Mo, I T OF BTSN pROCES 10 I 2077 Faclties Agrevrrant That b s offective o My 22, 2000, amang othir
IS, CEMEX npotiatied modlSitians 1 thi: frantial coveniats coressering th sdvirse elfits afsng duing the COM1Y
Pacemic (ot 2] i exchange of 8 one-Line foe of $14 [35 bpl and Jgreed 1o Coriin 1mpdeaty eSS, with et 1o
o rraich s Sl i 2 s, L et i o o B e e Eiml, et ic el i 1 e o it frow et Safis and
FundrBiing SCTvEes, o5 will i the Luipenskon of thiane repurthasi wheniver 3nd for a5 g 24 the Complny faled tonepar 3
ConbAno it fe a0 of 450 tine or ks

Wi Octobser 29, 2021, gebt urder the 2007 Facltkes Agrotmertwas guararsed by CEMEX Concreans, Sa de O, CEMEX Expafa,
A (CEMEX Expafior]). CEMIDC Asiy B, CEMEX Conp, CEMVIEX Africa & Liddle Bt irmarstménts BV, CEMEX Finasnce LLC. CEREX
France Gession [RASL CEAIEX Risodrth Groun AG o CEVEX UK. In ackaition, cebt under thit Jgniement opithe: with 31 coher
S Che il e secuned by firsd pricaity securiy inber s i (a) sutmtant ally o the thanes of CEMEX Operaconss Méxoo, 54,
S0 CEMER Wwicaristion FaShng Lod. Jdencd CEMREX IE S (Ths "Colatin i 00 () o ittt o Sy Colitin ol A2 il et o6
Octanee B, X021, My Comgl ol with OB relivant Conditond of the 2017 FScTties AZeirient ind the than in ot iIntercnediter
et prrannirg the rights of Cortin of CEMEXS crédnors, the: T on the Coliteralwixe rekbaded.

Buring 221wt Sctober 29 and th yiues 202000 201% under the: 3017 Faciitis Agresmint, CEME wiek nequiced toc ahnot
entied a0 dpgegate smount for cipel expindiunes of $1.500 per piae, dnthuding cetan captal ependituni, R ventune
namtrrits and acouikion by CP and & sultmiduaiess, and CLM and 05 sulrmaduries, which had a sipate bt of $500 [or &
wquvidert] eachy dnd b o dxceed the amount for permidbid b quaitions, s imasdments in joing wrtunes of $800 per year
Pocrwthelime, such Brtations did not appdy f capil eopenditunet o SoqUEtions celinat excoed froe cth fiow porerstion of wre
Fianachisdd with proceed from equity SSEing i o JRnt Cepotai.
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Financial Covenants

Rirdier the 2021 Credis Agroernent, 22 the ond of each quarter foe aach poriod of four conmecutive quarters, CEMEX muz comply
with 3 e Coreldaned Leverspe Fatio of 175 tmes ougheous th Ie of the Creds Apreemant, 20d 3 mirirun e of
i i EBITER b bt v (Rt Cioraringe R 0 2 75 -Sievait. These Srritial ptiad 3 kel uieg it
ool MU el IFRS

Wicher e 2017 Faclities Agreenment, CEMEX had to comply with 2 Cernoidated Covicage Ratio bqul of greate than 1.95 e
a0 of Dicernber 51, D0R0 ancd Mardh 31, 2021; anel ecual o greaser than 225 times a8 of pase 30, 2021 and Septeener 30, 2021,

Maoepever. under the 2017 Facilties Agreement and unsil ins expiration, CEMEX Fued rogomly with 3 Consoldated Leverape Fase
o folows

ey e
For tha period prsing on Decermier 11, 000 0 10 0 Inghuding The Pk ending on LLwch 1, 2021 x e 25
o o e ennuieng o ot 31, R < iy
Fio s priced i ) Septermibies 30 2021 “s575

Consolidated Leverage Ratio

= Urncier ghe J021 Crods Agreomene, the rca s caliodaned chviging “Cormodated Ret Debe” by “Consoichned EBTDA™ for the
Lt gewtive ronchs 25 of the Caiculaion cate, Consolichond Net Debt equols debe. a5 reparted in the saament of fngrgial
it et of Caa e G RS, eahualing Bfy eastng of fulure GDIBIEAS LNl 3y SECURELItON Ddogra, and
Ay R I Aed doltd of CEMEX ¥aaned fof nerl iradi Domarke] of 0 Rl PESrLTINES, 55 SDRECIDIE. TN oY
SRS NN IN Fla for DRI BOUSENNS OF CEpITMS

= Uiy the 2077 Fadilitess Agraemanc, the £ was caauantd dhading "Funded Debs” by pro forma Operating EBTIW for the ks
DAl T 36 of the cakulition date ncuding & pormanent fued sdustment rom the adogtion of IFRS 16, Funded Dett
o0ris AebL. 55 reported inthe Sanement of finaneial positon, net of cash 3nd caah ogquiviients, eutkuding compontnts of labiity
of comentie subordnaned nooes, plas bease Babilties, perpetual etantules s Gl antbFs, plus of mifus the e vaiae of
hrivative firgetial ngirurrents, a5 Jpphcatie, drory olfer SCUSTMents for business SoouisiEons of daposis.

Congolated EEMOA Under thi 2021 Ot Agreemirt, Pepresiras Opitating EGITDA for the Lt tathe modehs o5 of the
MU dite, X5 REpTed o dery ciscontAned EBITOA, and sclely for the gorpose of faipulanng the Cordoaimed Leverige Raca
G g BT Drs B ey P Tl LDy S R SO

Pra feema Dperating EBITDW Under the 2017 Fagiites Agroeimant. fepresented Cipetating EEITOW for the it tavehr months o
ol ther calguplaton date. after IFRS. 16 effects Pl the portion of Dpedating, EBNTDA neferring: to such twelve-month period of amy
SR AU TN MackE in the Deviod befone its. consoliclaion in CEMEX, mirss. Operating EEITDA referving 1o suth tebe-
rraarth paiced of sty sigrificant clposal tha hucl alredy been b idaed,

Consalidated Coverage Ratie

+ Under thae 2021 Credt Agredmont, the et & caitulattd by dviding Condobdited EBITDA by the finanaul dapesne for the et
el it o oF th Cadulition die.

Ui 1P 201 T Faciited Agrderrni the ritio wid calouted by dhiding pro forma Operating ERRTOA by the frdncisd exphre
fior hee Lirst Bbont ot ek o e cafouation dade, both includiog IFRS. 16 @fects. Frundial éspenis nduded ooupons ac crused
% T il RSN
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Aol Degermber 31, 3021, 5030 aned 2005, under the 2001 Crogh Agreement and the 301 7 Fac e, Agreemend, 5 app'cable, ihe
rrain congoldated findngial nabos wene a5 folows:

P T LA Y B S Pt
P ———— [

£ = Fol
Lesrape rain Leni <=375 b5 <=5 3%
Caetaten 27 A7 417
Cosrage e [ T Ok L]
Caliefarion 5% 382 3L

CERRENS sbilty 1 coenply with Eede ratios maybe a%acted By eoonomic condtions snd volasisy in foreign exchangs rate, a8 wel
2 by over il conditions i the financlyl and capel muriats.

CERRER, wil classy 31 of R4 non-Cument Gebt ad cumént deltit & 1) a8 of ary medtunement date CEMEX Bl to cormply with
the afoneenintianed financial rathos: o 2 the crons delout cliuse that is part of the 2021 Crediz Agreeront i trigpered By the
oo, contained therin; 3 of sy date pror 2o a subrkequent misdunenmend ditie CEMEX éxpicts not b be in compiance
with such frdacal ratios in the Jbence of B Sdndiments andior wikaig conng thi fied sustbdeg 12 monthi b high
pennabiiy thit b viokathon il be cuttd during iy Spretd upon remeaution perod and B srtiined Joc th et 1eo

12 montha: adior Cin Jgréerment 10 refindnd e the ridevant debt 0n & long enm buss As 2 nésut of such clssficaton of debt
a5 cunnent for noncomplange with the agreed upon fnandal rathos or, i Such ewent, 1he dbdende of 2 waiir of Complance or &
Frigotuthon ol A% i CerLinpeocedunes updn CEMEN lendker £ neduest, Ehiy woudd call for the scelerition of punyments due
g the 2001 Credit Agredrment. That soenang would ha 8 matial s effect on CEMEXS Dperatng results, bquidty o
fananciall position.

18.2) Other Financial Cblgations

Aa.0f Docerrber 31, 2001 an 2000, oehr fnandial chigacions i the ceencided satoment of financial pastion wire detaled
& folons:

)
_ o ot e ] =T
L s L LATE i b 7 L
B_Ldviem i with sl resealin [T - e b - o
[ 511 LITA | ) L) LALE

L Lesrstes (notes 26, 9.1, 16.2 and 25.1)

CEMEX hurs Several Cpttaning, and administrathe asets under lexsr epntracts (noge 16.2) As mentonedin nete 3.8, CEMEX apples
e FEOCEMIToN eeempton o shorsoerm beares and leapes of lowssaive asets. Changes.in the balance of ese firancd kebrices
churing J02, F000 and 2009 were as folows:

Eoll Chid s
Lt firunaial Kablicy &7 beprnng of s 1 LD 136 1L1%
AT, rom e b Fid A ¥
Petsiutioes Brorm puy st mn oMW e
Carmelaiors and Rabdity remersrements ) ] [
Foragriourmency trarsidon #nd sooneion es ] I 1
b Bt RSBy 37 vl 2l 4 LATE 1,260 0
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ol Decerniber 31, 202, the matuntes of nonsgurment Sease frongal Balioes ane s folioas

ParaL
23 ¥ et
& 1
s 10
i il
FIT el S wT

3 914

Totl cah outficnes o Wi i 2021, 2020 d0d 20719 indludng th rines dapdnde portion i deced 3 note 9.1, wive $381,
S350 a0 3316, reectivity. Fstuné pinrrens ssaciased with thise contrads ine presertod in rose 251

B, Liabalithes secured with accounts receivable

A mertaeeed i nooe 11, 35.of December 31, 2001 and 2020, the funded amauets of s3le of Urade MoouREs rocehalie Lndor
SCUTHIZATON BF RIS andioe LCnoing poograma with reoour e of SE07 and $555, respectvelt wite teoogivied in ‘Ocher frangial
bl gations” in the atement of fnanoal posron,

18.3) Fair Value of Financial Instrements

Financii assets and Babidites
T'M_'DD-dk\\ﬁﬂﬂ"Cldl\.!l.&d&'erWMWrMWt:lwWNGWMWNMJMMWt‘lm
o el et AheT e GEb EECoITENE EhE OO ESaanding estmatied TN wilue du 1 the eaiing natune of thete foadal
ariiets. aend Badalehes i 1 shiet-Livrn,

The estimated (i value of CEMIDS ron-curriend chebt i Bevel 1 nd beveld 7 and i ether barsi o extimatind arket prices for
such or Gl inamrumonts, conmidening nernst e currendly avalaiske for OFLADY 10 nogotiane Sebe With e S maturnities, of
ceteerined by daoounting Uture crth Aows uting marke-basod intertat rates currently vailbie to CEMEX,

Tt 40 it elbtneerine by CEMED %0 4 dlorttio RUCiDl mannaminns oo bl 2. TRESE B A creds hiaiate S50 The rigk
of CEMEX of ko5 Courteparthes i conmtion with suth inatiaments. Thenefore, the risk (etars appied for CEMEXS sisets and
Rabilitiees Griginaned by th vekasthon o suh dervatives wive exragolated from pulicly valalle isk discounts for sthey public Gt
WnbrEres oF CEMEX o Of 55 couter .

Theeszieraned daie valoe of deriathn Insiramenes Samuanes dver fime 20d 5 desenminsd by masdrsuring sheeffes of fusune relevant
evenomic varabins aoording to the yield curves $hown in the maret 25 of the eporming date:, These vallzes should be anamed
i relation o the (o valaeg of the adering tranactions and i por of OFVENS cveral exposun 1o Auctulions in ineress rtes
andd foe g enchange races. The nodonal ameunss of dertative Ftnuments do not repoesers Jmounts of cach exchanged by the
puirtics, nd eonsoquently, thire i no dieect medsune of CENVENS rposir e 18 he e of these deriathes. The senounts exthanged
e et i Bt o B ORISR STOURES BN OUN TEFETS ndlaiedd I S St ritrumnts
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deood Decernber 31, 2021 and 2020, the cammpng amounts of Bnancul snses and kalities and ther respecive D vl ses wene
i fodomam

ol o)
s ey "
Fancial assets
Dirtgaba fnancud rstnamands [rotes 152 and 18.4) 5 a & ¥ 1 ¥
b nptrrecnl e forsouens anotoeny feeetvalie (ot 15 3 Fril b il i Feft
5 283 Fit] ¥ 275 Fip]
Hemancisl habiimiet
Longg e daibe (oo 1RL1] 8 T3IE AN +oatelr  wEsT
ther fananca! obigatons aate 183 an e -y Ly
Dernsgtion fngencid rstnurvgres [ranes T4 and 190 ] 0 53 L%
5 BT  BSME 3 ONLIED  TOTRF

Aded Dby 30, JOX0 Jefecd JOO0, bt e Il s it O Fie el P i el Sttt s of i il i e
i i i A U2 el P Py ERRERORL (it T

— U T TR
rgadited a0 Lair vkt
Coprivemi v franoidl wresdrurmesnts frotoes. ¥5.2 and 18.4) i 2 Fr
IR i i g ey e o 15.5) b 14
P PR 38 L ot IR g eI (it 15.0) ] 3
3 L) 5 £zl
Riabtisry menadired 1 Lplr valug
Chrtient v fraracial st urseenes frones. S84 and 155 i = E1] = £l
) et wa  wma s
Aty masnared 2% Falr valu
Dierieptive francial irnruemenes (rooes. §5.2 an 18.4) 1 = Y = Y
AT, i S2rA R SOuETy SROUTDe [note 15.2) il - - 3
Other mvemarmasnes 4 L v through sarrengs (rete 15 7] - 3 - T
i Pl & = i
Riabdtie magqured o1 fpir vaiue
Criativg: firaicial iPritnurteb s (rones HELE angl 1900 & 53 53
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18.4) Dervvative Financial Instruments
During the reparied poricd, i comaianoe with the puidelnes establhed By 0Pk LEanapennent Commition, th renictiont o
St by e chobt gy oermened nd it hadigieg strategy (nose 151 CEMEY, held derative ratruments withithe cliectied explined
iy the filiowying paedgrache.

Adod Deperringe 31, 2021 &g JO00, ehe notitanad Senenants o0l T it f CEMEXS Sorivithat REIvalas vthe oo Solini

__an ___nm

) o

AT ARAGRIN AT i
L Pt eateet b T 3 ™M un
i innenest rane saegn 100 (13 “n
I gty B 0oy Therdd Pty Shavess 7 3
. P price hedgng 18k L] F. ] ]
v, Oprices

il L] = =
2 Fal E ] 3]

Th caiticen Tonbruiinl Farmss M3 Glfly DT, M”71 I Fdoir il Indhuis DEvLEn Gar and tsis eelid 19 th
PEREALiEn Of CROAeE N (6 valuts & e SeThiRht SOl FORATENES g the BDERIITE PiTnd wWhiEh Pojretennid net
legpes of $5in 202, of §17 in 2000 a0 oF §1 0 2019,
1. Met investrment hedge
Asof December 31, 2001 and 2000, thene ane DolSedan powo foregn exchangs forard contracts for 4 notkondl smoamnt
of $761 g $741, respectively, nger & program that sarted in 2017 with & notonal of up be 1,250, which can be sdusted in
PN 1o hedkgod resks, with forward coneracts with tences from: 1 6o 18 morghs, CEAEX has desgnated this. program a5 3 hedps
of CEAREN. et irnwsImaens i MEesctaen Peies, pursaand Do which changes in B market vl of thess instnements are recograned
5 et of oohey Qomarehensha NGO N Oy, o the yoaes 2021, 2000 aned 2019, these contraas genensoed keses of 4,
e of 853 and lomsiss of $12, fespactively, whach partiolyy off 36t GuPnercy Irafeatan Nemils in ach ya recoRrebed in squty
e atied (1gum CEMENS roet ety Cenrmantied in Nmogan et dhue 1 the depe e0aton of the peso in 2021 and 2000and the
appeesiatan of e g in 2019
Moregver, x5 of Deoermber 31, 3021, thene ane DollanE L oross Quenency Swap coniracts for a notional amount of 750, which
were endered nto in Bovember 3331, with matunty in November 3006, SEMEX has. desgrated the foregn enchange forwerd
componens of this program a5 2 hodge of CEMENS net imesiment in Buros, purssant 1o which chranges in i market of such
Forwarg gontracts ang recogmized a5 poart of crher pomprehenst ingome i eguity, whie charges in fir value of the intenest rabe
oD OO, ae reCoprined within Farnanclal igome snd other eme, net”. For the year 5021, these contracts generated gains
d $10, which patially offset Curmency ranglation nesuits necognized in eguity generated from CEMEXS met apmets derormingted
i Burgrsdue o the depregiaton of the Eunein J001 agains: the dollae, a5 wellas lowsesin 3021 of $1 relsed (0 the exchange of
WERES FaGE it SLOHTENY, of opteatiode.

1. INEErest FATE Svhp SOMLraLES

Acof Disinribair 30, 200 s 20080, CEMEX lel interiest radi Swagd for a notional amount of $750 and $1,000, rispectvly, witha
i vl respreining labites of $300 2001 and 44 in 2000, neporisied in Jure 2018 to foianenest puyrents of dxdaing bank
Icndnres, iy Dol fiiting rades. During, Seplismbeer H00, CEME vk oo OF 1 ek it it e sawingp OOt r a0t s A0 medhace the
wilghetd Etriae Soeh LG th 2558 puring $14 A, in Rownbir T, CEMEX puetially utwount 4 it ritie Swdg fining
5, rivcogrined within Fandadisl incorne nd othir 2, e in the Satement of Gperatiand. in Nowmber 2021 thi-e contraas
wer e enctendd, Jnd Ry will matune i Rownibes 2006, For ICODUNtng prposs under IFRS, CEVEX cetgruted thess contracs
2% et fin e, Pt bo wheich, Chamges in i vl e Initialy recogriaed e part of other comprefsnede ncome in
gty e SRR STOCA e Ehrugh Tnancu Expres o Inbirest s o the related Bk ioars i sccrusd For the
s 2021 40 2000, chargs in Dir vl of these comtruts peoversted gane of $20 andlioiees of 89, respectiody, recogmised in
QRN QMM TaE MO,
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In addton, s of Degember 31, 2021 and 2000, CEMEX held nterest rate sewps for a noborul of $755 and 5334, respeciaely,
regotated (o fo inberest payrents of ewising bankc loaes. neferenced [0 Mencan Peso fioabing rades and that wil matune in
Bowemiber 23, which Ea'r valoe represenied an asset of 512 in 3021 and a Rabiity of 5.3 in 3830, During Degember 3021, CEMEX
partialy Lrveound it Intenest a0 PRap regehing 53 recognized within Fnancal ncome and ooher Rems, net”in the statement of
Cptring, CEMEN (o groted thesse SOAERIGES 206 G Pigny Dasipes, prrmsdent to which, Chianges i Ger vy 3 Ity regograzed
5 part o othar comprehinshe nCome in eguity and s Sutreuently Alacatbed thigugh gl epenge & oMt Expene
o e relatedd B RN B a00nae, Fof the yods enched Decermber 31, 2001 ang 200 dhaeges in e value of thase Conerans
g atedd gain of $15 g lognes of 3, espachaly, MECORNINED M har COMBrEhanakar ngome,

Hil. Equiny forwands. on thind party shares

i of Becereber 31, B, CEMEX martaindd edquity forwand cortraces with cih sitiimnt in Mirch 2002, avir the price of 27
rrilion shacis of Grupo Sermintos de Critushua, SAB de OV (GO Burng X and 2019 CEMEX edrly setthed portorns of
these contracts for 9.2 and .9 milkon shares, respectiady. During 2021 CEMENX sittied contrts for the remander £7F milion
shares of GOC. Changet i the fa'r vistue of thsss irmtrumaents, and ety settlerrent officts generated gars of 32 in 2021, of 1 0
000 and of §2 i 2079 vegogrized withen Finincial incomss 4 ther Sisma, met” i thes inoomes St

I, Fuel price

A5 4 Deemser 31_a;g':an:mmuuﬁmwmwwmmmumrww:mdwanm
primarily detpel and gas in sewral optratiods ke apreiate notneal amounts of $145 and $125 nepectvely with an estrated
FEPERA0E LT vkt PEECESENNG 556t of $30 i 2021 and of 55 i 2000 By s of these ortrats, fof 5 Gn CofdumEon
iy, CEMEX esher fooed the prioe of thise Sk, o enteced iFgo ogtion contiaces 1o limit the prices to be paid for these fuel, e
DN VakaTIS fESOESANtnG, 3 Portion of the exsimaced eomumption of sudh fus in seversl operations. These conerass heve
Bty chiigrated a5 circh o hicipes of el of g qonsurmgion, and as such, dhaeges in S el e necognined teenpanasly
shecasgh eher comprehenshn INCOme and ane redyciod 1o SHErANG Capres % the nelted el veiumes are consurmed. For the
yeacs 2021, 030 s 2019, changes in G value of thise 0oners noogrined in cehor comprehtrthe intoma nepresentiod faing
of §22, §7 ancd $1 5, respoctivedy.

W, Foréign Exchange Options

Agof Decemosr 31, 2001, CEMEX hid Dol Abexicen peso ¢al S5 esd oplon (ontras for & notong ameury:, of $250, maturing
n Sepoemiber 2022, negotiaoed 1o maingai the sl in giolars. gver Such nOGonal MmO over reverues. peneraled in e,
Chamges in the D wal s of these snements, genersted loswes of 35 recogized within Fnancial ingome and cther gemr, net”
e suacermens of cperations,

CUher derivative financial ISEr ments negotiated during the periods

Durineg, 2020 CEMEX nespatustisd Dol P, Dol Eurd aned Dol o Briish Pound Sneigrn it g forwand contnidts o sell Dolass
e Pk and By Eurg 0 Brisiah Pourds, mdofated in ¢onrsscion with the voluntany prepinymsent and curmendy eothinpes
wrcksr the 2017 Facites Agresrmers, for & combaned notond smount of $397. For the yiser 2000, the aigrégate neiults from
posian ertened bnd Settied, eoratid ises of $15 recognined withn Frnanclal ncorne andother e, met® in the sataments
of operaton Addionaly, duding 2030, CEMEX negofistid BolwiBuno fonsgn exthunge formssed coniracts to e Dol and buy
Euro, nigolisted in connetion with th: rédemgtion of the-d b Aol 3024 Notes. For the year 2030, the ageregate résuls of
Ehis Ingtrumenis Siom postons et éned and stied, pendrated gaire of §3, récogrened within Fnanclal income and other Berms.
e i thee statement of operations.

Wowicper, in connecton with the process from the Lae of certan aiets inthe United iGngdom [note 5.7], the Corpany nepotisted
British Pound/Eur fanelpn exchange forwand oontracs to sel Britah Pourcs and Buy Buns for i notionad amount of § 1865, CELEX
Sattied Buch derhaatir onAuguia 5, 2000 During thee s 3030, charghish in 1R Grr visud 0f Theis irbnumirits and e sedtiament
penrabed goa of $9 recogred within "Findnddl ncome and clher Remd, nét"in the atemint of openationd
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18.5) Risk Management

Eroererion fisks may arise from any of the folowing soulsions () the posential change in the valr of assess suned of reatcnably
anticipatod 1o be owned, §) the potential change in value of labiites inourred o reatonably antcinated 10 be incurmed, ] the
preaeraial change invalue of Sendes proviced. purthase of reasonally Jancipatid 1o be proviced of punchased i the erdinasy
st 6 R, W) U otenial < hange i thet vl of naitd, Senioes, INGUS, DSOS OF COMMENEG ovfid, Broduter
AU, Brodili mitthunssid ided o Ll oF MBS JANaited 10 be denid, prodketed, ranuGaute
et PR, Mo o 460 i Eh ooty ourte of Briiild, o ) By potertll dhang i th vl Mdeg from
RS P O SNEREN STl e Bt SIS IO Sunnent of B patid sasins of Rabltes

iy thie ey course of busings, CEMER B daposed 1o commadiins riak vduding the expidune 5o gets tudh o5 e, casl
et fiy-aah, Erermu ded G inchustrial materials which srecomenonly uhed by CEMEX in the photuction protess, andigese
CEMAEX, b vl lior, i ko oo the uncrhying comenodites. To masne this. and other fiaks, swdh as creds disk, roenest fate ik
fongn echarsge rik, equity risk and bty ris; corssdering th fussidines set forthiby the Parent Company's Board of Directons,
which reprosees CEMEXS rik rmanagomsent framework 2nd that dee supenviied by sveral Correritmons, CEMEN ma
tatiahees Spesc i povicis LR ceterrices Sirategies orienned 10 obean natural hedign to the entent posiible, such i paidng
CUSHTEr ConSGNLraTion on 3 deterrined market or Migning the currencies partiols nwhich CEMEX indunred 22 debt, wih those
invrach CEMEX prowrate 25 caih foms.

AS of Decerrber 31, 2021 300 2020. thete SHIEHEs Mo SOMEtres complemented with the ube of derrathe finanisl
WRruATEn % rrtloned in Rt 184, Such S (P commadity formied contradts o futls regotiited 1o fix th price of thise
LN COMmOaTes.

The aies ik canegarsts. ane Fnersioned below:

Credit risk

Credt risk i the risk of fnancial loss faoed by CEMEX I & customer of counterpaily t0-a financial Istnurent does not modt it
contractisal obd gatons #nd orgnabes many Irom trade SOoLrts recevatie, A of Decermiber 31, 2021 and 2000, the masimam
OO 1O O ik i represented by the balaede of finencial assets. Managoment has dectloped pobos for Uhe suthorizaton
of credin to Customens, Expomure 10 Credi risk B moniooed SonsLantly SIoondng 10 the payment behurdor of debtons, Credt &
ansigned N & T Dy omer s and 5 Suliect 10 JEsessmencs which COnSoer e QUSIOIMIN TR CIRaCy, I
wrll 5 st Dehaicr regandieg dur daes, balaetes P dut g delnguent Soourts, In Gaes deemed recessiry, CEMEXS
NIRRT Necrines Paaraenees from R oumomens and financial counterpanies regarding financial msets.

Thee Company's Management hues estabkenid & poboy of kv sk ioierarnce whach anahzies the credtannhingss of sach ndw dent
bty before offering Lhe penedal conaitons of payment Lo and delvery, The seview noushes ederal Bings, when
PRI S A0, BN N 30T Carich Do refenenoes, Theesholds of purdhae: Imits ane 3tatashad o oach Chene, which
PEOERARL U FAECERAT Bdthane AMEUNGS Tt Peguire eiferent brets of approval Custormeds thud 82 nat ineel the s of
mr«:u-cm:mmwtfmxmmcumulrmuﬁwmruhﬂﬂrm As of Deceminer 31, 2021,

CEMENS best esmimant of porential expedtid loases based on the EOL model devtioped by CEMEX (note 11} the
aliwanoe fof Expecnod coodn kkases was $100,

Interest rate risk

Infereest vabe vk i the vk thut the B vl or future Caeth fows of & Trunciel rdtroment wil Suctisite Beckss of dhanges in
ekt Inerist rates, which only a%ects CEMMENS risuts If the fouederane Borg oo ot i medsared 4 Bar values, A of CEMENY
Froedrate kong-tormm dhidet B Cvad Jt Smotined Cou and thenefone i not bt 10 Interet rate ritic CEMEXS, Joounting fxpoiare
20 the riskof changess inimarnket interest it neates primarnily 1o S kng-tenm dete obigations with Fasting intonest rates, whach,
sesch rades waere foincnese, may advorsely affect #5 finandng con2 and the resas for the period,
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Pacnethelirss, & 5 not eqonomcaly efficent 10 congentrate on foond rates o & high poing when the intenes? rabes marked egpects &
covernaerd brend, That i theee & an opportunty cost for Continuang 1o pay 2 Getermined fued inberst rats when the maret rates
Furve Gecredsed, and the endity may obitan mprouved nenesd rate ConcRons n a new loan o debl ssance. CEMEX manages i
nterest rate rigk by alanging s exporune 10 foed and vanable rates white Jemping to reduoe it intonest costs. CEMEX qoukd
FRIMFAINE e CONARDNS CF repurchins (P ST EHITEWRY WM the NeS Present value f the e3tmaned futyee banedts from
the b Rt Pecksclan il epected 10 eoeed the (oot and Sommissions that wiitd haree 00 b e insuch fenegotiaton o
pepurchuse of gt

Aol Deoember 31, 2021 and 2000, 100 and 175, respectirly, of CENEXNS long- e ol war denominated in floatng rades o a
WOEREOd TRt nterist rate of LISOR plus 150 Bass poinds in 2021 andl 294 s poands i 2000, Thase Bipurcs refid the ffedt
o inberest rate Faeps held by CEMEX duning 2021 and 20000 As of Decemir 31, 2001 and 2020, if internest rotes ot that dabe had
Bt QLS higheer. woith o uheer wariables: hesid constant, CEMENS net income for 2021 and 2020 wou'd hore reducad By 5T ond
17, vespectionty, Decause of higher intenest xponse 0nvanabie rae denomingoed debe. Tris analyss does nog nclude the effen
of menes rage seaps el by CEMEX curing 2001 and 2030,

Mmawg-mere—s: rate Benchmark reform

rirfonm of e irtened rati Berchimanics i béng undiraken globaly nchrdng P replsc et of soms ntertank
WMIMHmm!hﬁ!hﬂi‘)&w‘;t&'mrﬁﬁUﬂﬂﬁbﬂ#ﬂmm‘\.{gha Fulel e B0 1B0RS o0
i Srandlil rdrurndnst That will B repliaid o réformid o et of This okt wide T Thire & wdintainty duir the
g el thee rthdts of tranestion in soeme jursd ctions nwhich CEMEX operates The Cormgny anfipdti that th IBOR reform
wil iy adirdments. 10 5 vk managiment and hedge soounting, practicis. Honetheléss, in sntcpation of the trandton, the
O Crinlt Agy imarwsnt Sy indorporatis & bis bk rate rplacenent mechanem. Monecuws, CENVEXS Grratse it namént
contracts Contain dandand Gefinitiond 1o Mmoonporate robust Lilbacis for instruments Enkaed b0 oertain IB0RS, with the dungis
conming: info ¢%eot B oy, 3321 From that dabe, 0 rew deaned and nondiened deviaitheais Bhat referend e the definitions
e the Sibacis. A of December 31, 3021, with the sntrrplion of Cenain istrument 1Rt fuse migrated sutomatically to the
abtrrgbe rghofree rates under the Eitack protocol, CEMEX s6ll has. the majority of s debt and dermatives. instruments, when
appicabie, inked (o the LBOR rate. Thene 5no definde dite 10 migrate (o the altenmate rsolies rates, athough OEIMEX (ormaders
o gradualy megrate @5 fngncl nstruments withng efiectin the fnsncial datements
CEMEN S eSO i I OO TELG MMani ors: and mandigess the Compary’s brandRion b0 atematie ritis. The commities
wvalanis the wndent to whach confracts refininge FBOR diih Mowd, wharther sach contracts wil nodd 1o b amndesd Je b risul
o 30T refioarn aned Biowe Somandl COMPTRATication ah0ut BE0R refnm with Sounter parti. The commihes répots 1o the Parent
Company’s Board of Darectons guarterly and cofalorates with cther bumane-ss handlons o5 netokd I proviaes porods nepodts 1o
ranigment of inferest rate riskand rsks adsng from IBOR refiorm.

Foreign cusrency risk

Faoeign ounnency risk i e rikthat thae G valar of fture cash fiows of 3 Snancil irstrureent wil futiuate becaurse of changes in
SR AR AL CEMENT it 00 Il fiik o4 ChNgi I RS ua bt g FI0HE PeLbting DHWPOTy 10 1S SO IIng DCTRATL,
Dut 25 88 repraniie Sveestention, CEMEXS foviruns B £eune Jo PRearined dae Semad iy o courtrees e i afterent
curriendiin. Foe thi pedr endkid Docermbir 31, 2000, 22% of ODVENY dbnatd, BESsnt eminstions riulting fonm cordaldition,
wire pieiritid i Mexies, 279 i the Unted Sttes, 6% i the United Kegieen, 5% In Frands 3% in Germady, 34 in Poand, 2%
Wy Span, 2% i hee PRISEnet, 59 I e 00l T 1 the st of EDDERA fitr. 39 i Colbrmia, 1960 Pardrra, 2% ih Dofminidsn
Piputlic, 2% Corilitedn TCL 7% i the Rt of SCARC, 3 1 1% in CEMEXS oty opeiraliong.
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Formgn emchange results ncurned through monetary avsets o kabilites in a ceerency different from s funciorul cumency ane
reoorced nthe (orsobdated statements of operations. Emwwwmswmwm foregn ourrency indebtndness dincily
related fothe acquiston of foreign entites and eachangs fluchuatbons n retbed portes” ong fem balanoes denominated in foesgn
Qumengy That ang Nt eapected b be sested in the foreseeable futune, are recogrized nthe staterment of other pomprehensse
nEom, A of December 31, 2021, exihacing Irgim the: Sonsthly anadyges the mpsd of (rarsiatng ther rat Jasets Sengminaced in
urengers ciferent from CEMENS presertation (umendy, comaiering a hypothets 10% sirergthening, of the dolar agarst the
WA i, WL G e et Consant, CEMEXS net ingormer fir J0UN woisled e Goroaed by 59, 25 2 result of Pighe
foresgn eachange Knses on CEMENS cholar-CHmoimingtid Pt monatany Ratsitess neld in consolslated eraiees with cehar fungtonad
Quttangars, Corn e,  Iypathetar 1006 webkarang of the U5, codler agart e Mesian B winkd hue the goite ol

Az of December 31, 2021, S6% of CEMENS fnengial debt was Dolerderominated, 5% was Eurodenomineted, 3% was Mesian
- S anaecl, 2 v PRppne peso-donominattd and 358 was inother ounnenoess. Thenelore, CEMEX had o foregn curongy
expomune arising mainty from the Doliar-dencminaoed vermus the several curendies inwhich CEMECS neverues Jee settied in mos
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Cormienng that the Parent Company's. fungtional gumency for ol ansets, Rabities and bransacions assocuted wih @5 franga
and holdng Qomparsy acthates. & the dollar (note 3.4k there i fonegn Currency risi associdied with the iranslation into dollars of
sl nef asets genominated n diferers nrmmmWrdolvwﬁ,lmm\roﬂWmmnmwm
QU QUENENCHES CRNTAEES N 0TS of Dolis, BENHNG NI SONEEN QUTENGY aNGENGn e FECUNG Rocknolder
ey, Cornrsaly, Wi Ing dold Sepdeiotes, e value of SaCh et 23605 Senominated in oohef QuUITENEes. would IngTease in
Getrrs f ol s et g e ceponitie et CEMEX has i plsemaent et 8 Dolaneoscam parid fpneign macharie fofvinrd coveracts
BT 1 e S RNy Lansiine I CONMYRCOn With 5 Nt IS0 CENGATINGNT in DEIs nete T840

Equity risk

ity ridk et rsic Tt th i vauad of Astuné cieh ficned of & fndndial nstnumend wil fucte et of dhacges in thi macket
peice of OEAES, SAR g O W andor thind pamy's thidts Al detanided in nate T84, COREaeting 4pocte olbiedies, CEMEX fut
raegotisted equity forand Coniracts on thind oty thanes. Undher thes equity ceriathe instruments, there & 3 dinect relitonahip
from the change N the far vaiue of the derlvatha with the dhange in price of the underlyng share. Al changes in G vaiue of
s hy it irpamEments ane recngndzed i the nCome Ltatermen aS paet of Tenncisl income and other B, net” During the
risportisd perocds e et wive ot Spnoant. s of December 11, 2001, CEMEX dioes. ot hurve dirivat i fnancial instruments bised
o the prgg of tha Parent Compuny's shanes o 3y thisgpartys shures.

Lequidity risk

Lignactey rish i the risikothat CEMEXwil ot hirde Sufficient fundis srad 3o 10 Mot its cligatons. Bn acdtion 1o carsh flows provided
oy 5 Cpeating HETviTes, 10 et CEMEXS rverall lguiciny r for operasions, sendicing, debt and funding capial expenditures and
auEions, CELTEN oolirs O Coml-outling, 30 Snedting IMOrosments Lo eotimize caoacity wulzation and enacrine profeakiity, o
well 35 Boerowing under oredia foclities, proceeds of deln 2o equity offerings. and prodeds foem 2sses sales. CEMIEXis exposed
1o sisks Eromn changis n Soneign currency exthange ratis, prioes 2o ouirendy Conirals, intene raoes, infltion, paverimental
spending social irumabiiy 2nd other poliical, eoononic andior 2ol deatiopmenss i The CoUnEries i whikh & cpermes, Jay oot
o whichy rury masorlilly ecy CEMENS fosuits and nechuce carh Snoen cperations. The maturisies of CEMEXS contracnaal ciligations
e inciudod in pone 251,

Aof Decemiber 30, 202, curnen: Talbaines, which includied 940 of uners Gt Snd ot inancial obigatons. deed ourent
assecs By 31,155, I 5 noted that ag pai of 5 cpevaling Sategy Fnplemerted by manapemert, the Company operases wih &
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follirmig, Draivi hanth 1 fbed B curners abumm ML i 5 promen Capadty mtmmﬂym’mem«ﬁbﬂ 3
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CEAEX, s dormerithind B of o ol widker Ehee dinbving credit faoiity inizs 2021 Croedlt Agredsmsent Ror 5 total smount of $1,750
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19) OTHER CURRENT AND MON-CURRENT LIABILITIES

19.1] Otheer Current Liabilicies
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Changes ingpanoldated cther curnent andinon=usrent Rk Etes for the years ended Degemnber 31, 3031 and 2020, were i foliows:
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20) PENSIOMS AND POST-EMPLOYMENT BENEFITS

Defined conribution pension plans
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Defined benefit pansion plans
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I somee goundries, CEMEX has extablshed heath care benelits for retired personned bmited (0 4 geran rumber of years a'ter
ritrement. As of December 31, 3021 and 2030, the proeded benefts obigaton nelited 10 these benedits was. 5565 and 574,
respecively, ncluded within other benefits Rabity, The medical infution rades used Lo detenmine tfe projecied benefits obigaton
of these benefits n 2031 gl 3000 for Mo weee 7% and) 55 respectvely, for Puern Riop 3.5% and 588, respetdy, lor the
Ririeg Kngoioem wer e f.5% i Doth yars and fof TOL was 3 rate rarge Detaetn 206% andl TOUS%, Bor both yours.,

Significant events of sendements or curtsilments. related 1o emplpees’ pemsion benefits and other post-em-
ployment benelits during the reported periods

I 20, a5 o effec of 5 sale of a55ets in Fronge (rone 5.1 there was 0 omalmens gain of $1 in iss pengion plan recognined in
the satemen of opsrations for the paevicdl, in aoditon, one of the DARICIDNE COMERES i odher pontnetineerinl benefis of TOL
oeaned operations in Fetnaaey 2021, renstingin 3 ouralmens gain inother pomretromont benodins of §1 reflecied inthe saement
o ope o for the period.

During 2030, in connection with the dhestioe e of Kotmas® a5sts inthe United States {nooe 5.1 CENEX recognaed 3 cumalment
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During 2019, CEMEX in France closed twolegal enities nesubing in 2 cuntafment gaim of 53, which was recognized in the ingoee
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Sensithvity analysis of pension and ather post-erglayment Benelits
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e of Decemiber 31, 3021 and 5020, Balanges. of the defenned L assets and kabites. nciaded m the stabement of financal poston

e located in the Folowing enties
bl i)
anam e - s e e
Meaigan eneces L. [rae] 3] LI ¥ ari [eed
FOnpiEn ¢rones m (FiF ] 158 55 (] 7 )
b ] o LE LEd 5 Ty [t E.*d
The breakoizam of changes in oonaclicaosd defemid noome LS Cing 202, 2000 and 2019 was a5 folows
= = i
Notes lﬂ '“'Ie coﬂsclitfded Fil‘lﬂl‘l:;‘ﬂ Si:alem.ents Dl ned neoome L e e Crorme ) Lhe @0 s errend i (1] 135 ¥
Dfirmid oo L Rt in sbodkieide s ooty ] L] (2]
Ryt E) [LH] 3
S 1 i ol ke g O (e el i N

i O O L A T T e At O et D i, o] N i Y P LB e B
Curriont hdbior diftrrod nnind L et U 06 of othe compoehiviae incom during 2021, B0 and 2019 were i follows:

p 1) 2 =y

R repnd 1o Rareign exiunpe fuesueions from ineerosmpany baanoesiraee 23 1 i [ [C-] (]
Experrene (fevmhus] asocited 1o anas el nesats note 72 5 ] [l (7]
oL e 110 R S e (ot 1) L) 7] 3]
i i vt} I Saniel Safriofcy rarelafinn o olfe efedts [157] ({7 &
¥ i 0 EFEL

Asof Decerniver 31, 2021, consofaltod Ui ket g T croding cannyiorwands exping s Soltws:

SRR AR
D g —

. e, mpree s g
i) LI 4340 1
froirs] 4 %8 L]
A 426 % m
Foth] 185 1 i
Pt E L L] R T p ]
PR 12168 2403
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21.3) Recenciliation of Effective Income Tax Rate
e the years ended Decerriber 31, 2031, 2000 and 2019, the effective sonmolcannd Intoms e rnes were i Solitws:
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21.4) Uncertain Tax Positiens and Significant Tax Proceedings
Urgntain

tax

Aol Depeenigr 31, 2001 degd 2000, 55 Py of Sumfens Dronians A fon-0uTent oLt Rakelites (note 150 CEMEK nas recograned
EXTVEIONS FELORT 10 LTYECERTIeY Ui Dividing i COnDhaen Wit LG L L PRGOS L0, i which if i detmed prodabie
£hatl 1h Lo sk ey wisdid ciffler from the position adopied by CEMSX, As of Dectrmber 31, 2000, the i fetums sulmated by
S Sadracindins of CEMEX batated if et ol COURres. o0 e Lanaliey Teviine oy U RSO TAe Lice dr e i thee cxfchniary oomrse of
Eumness, CEMEX annat antiopate if such nevews will esilt i niw L sosessments, whith would, shoud any dotse. be apgaoprianely
ciadioned andice recognaed iy the fasncl JR6MEEs. A Sumimany of the Begnning and ending amcunt of unrecognaed tix
B for Ul 'S e Dodomber 31, 2021, 2000 3 2005, extiuding innedest and ponalers. & i foltws:

- - = ] =y
Motes to the Consclidated Financial Statements Bt of thx 0 e 22 B ing of Tt it T w om &
Agopton effects of FRC 23 oredted 10 retenad eannings note 31) o
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T AT A S L G O (50, a0 a0 o e asts My S{EBN MasLple years. pAoulaly if Jtsectin Pegotaton

o kgation, Athough CEMEX beleres 15 e3tmuoes of the tocl unrecognined tax benefis ane neasonable, UNTEMantes regrding

che final deotamination f iNCome Ui Sucs SOMeMents Jnd afy redosd Iugaion could affea the amount of total unreoogrided

£ bt i Aunune piviods. B G afoul no st the Teming ondd rasge of possibie Changiss Feaoed [oundemaen ta postias.

25 EnolTing it with the 0ome it SUthOrtES may il kel adminauative and legal procoedings. Accondingly, & & not

sl 10 NeaIOnady eitimate the expacied Changes 1o the toos! unrecognined L Decsfits Over the ikt 12 morchs, sthaugh

Ay MUBTTRS F ST OF ITIAONS D SUONS. My FEsull 1N 3 SEPECHNE INCHEITE OF CHXrease in v Dotal urr e apbid L

e, inthading those postions nelited 1o i examindtionrs babing currently omsuctied

Sepnificnt Lo proceedings

Asod Decemiber 31, 2001, the Comipany’s moss segneficant a prooendings ae i Sl ows:

« The tan aghores i Spain (the Sponish T Authonties’) dhalenged part of the L o9, carmplorminds repodied by CEMEX
Expn'a otmairinng B Loy oo dandd b il 2006 bo 5009 During 200 3, the Sparmh Tam Author e notifled CELEEC Eqpafia
of firis i the agsregate amounst of 518 In Apl 301, CEMEX E4padia Med dppeals apainst fuch nesol fixon bedone the Nabueod
Frondoren Admiasirothe Cental [TEAZ) of the Spanich T duthoritet. On Septerber 30, 3017, CEMEE Bapata wirt notifed
by the TEAS sbourt dn pdvirie riSotulion tosuch sppeais. CEMEX E4pay fied 4 recourie agandt such risolution in Hovwmber
2007 pefore the Mational Court (eolbmog Moo and appied for the supenson of the payImeng befcee the Ratonal Cournt
until the cose i finally resobed. On jJansary 31, 3018, the ruational Coun notfed CEMEX Espurn of the granting of the sspendion
of ther pupyment, subyect U thee provson of gasrantess on of before Aprl 2. 2018 In the regard, CENEX Espaia provaded thee
respective puaniers i the frm of & combingtion of a labeity rsrance poliy and & mongage of seaal ssets i Spain. In
Maparind 014, the Bataanal Conirt cpnfarred the acoeptande of the guaranters by the Saanah T Authontes, which emunes
the sepensicn of the puyment unt the recourses are definiietyresohad, On Rovemiber 30, 2021, the Hatony! Countimued 3
TR repting ther appatall Hhedd by CEMEX Expada gt the nesclaton of the TEAS, confeming the imposad fines, CEMEX
Espaia wil negrest the Spanish SCpdeme Court 10 im & Cssaton sepal against this jadgement msusd by the Matonal Cowt,
Aol Deoember 31, 2001, CEMEX B 50 0dherse Fesoitio i INese proceacngs & not probbie 37d ro acornuss e been
reated N CONMeChon With tese proceedngs, Nonetheins, € i difiouls o asse3s wih oomaingy the Badihood of an acverse
remil ared U SDDea's: than CEMEX Expadia hars fed couidl tade an tendied amount, of Ui (0 be rschved, but f adversely
b, L pr o rigs coud P a il andhvin e Dy, o CEMEXS nesalts. of opesrations, Bauidity o frncisl pomition
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< O Mawrch 3, 200, the Spanish T Authorites notfed CEMES Egpafa of anasessment for ingorme Taoes 0 .an amount meueos
et b $55 ars of December 31, 3021, plus Wi inderest, derhd from 2 Lo audit proorss covenng the taears 3010 to
Bna, This, s e e e TEAZ b ordier fior e suriperdaon of the paysnent of the L asessment to
o gronted, CEMREX Expadia proviced a payment guarantoe which wos appeoved by such ta suthontes, Moreguer, o0 Decomiber
3, 2000, the Spanish Tax Authortas rotfed CEMEX Espaiy of 2 penalty for 30 moust in ouros equiaient 1o $ 74, derked from
the L SR BROCES COMng the Saemer pricd from 2010 1o 2004, This assrisment 5 e=pacted 0 be sppraled brfore the
TEAL, Lt s apperal o5, irobodh, Moo e, sl Cer aminch 0wl e S0FEANTY 5 Pt feganend 10 furmisha et andint foe L fing
of the pgenal s of Dectmter 31, 2021, CEMEX balrars an SMerse rsbulion i Chisks [ro0nedngs 400 Mot prodalis and na
BECPE PR R M ) (SR Wil e pretimdbings, Nonethelens, & 8 G Touls [0 aasess wih davtangy the Budihood
©F 3 Bverse fetult, g UnE SoRdais that CELGEN ESpuia s e oould nake 20 exTending el o (e 00 b resobed, Bt
o poversaly eesohond these proceedings Could hove & Manerial Aoverse IMpact on CEMEXS fesuilts of openaions, lauidisy of
fnangial o,

Cn April &, 20018, CEMEX Codorrkeg feonhood 2 3pecial proconding from the Celomiian Tax Aherity {the “Tax Autherig?) whene
cerlain Secuglions inghuded inthe 200 2 ingome toonetum were nejected, The Ta Authoeity asessed on inorease in the ingome
L g Ry CEAREX Conlenrmibain aeved iemapoiandd e imscitusnacty penaity oo armounts inCplomibun pesos egquiviient 1o 531 of ngoeme
e geed §31 of peeairy, O June 22, 2008 QEMIEX Celorrbe Sed 2 resporme 1o the spedial proceeding wiehin the legal item, On
December 38, 3018, CEMEX Colombsa regetved an offcial revieey settiement rasfying the resected dochunibie ngns and amounes,
CEMEN Coigrmbia flied 2 recongigionzoon reguest on Februay 21, 3019, On ouany 8. 2020, CEMEX Collorr bl wars notified than,
0 eEponge 1o 1R 2000 fiedl by & the Tae Authority had confrmed s aesesemaent that CEVEX Colornbiy & reguived 59 oary
TR LS A COPEREOMEg Penalin, &5 DOevisiy Pt on AR 6, 2018, On july 1, 2000, CEMEX Co'teniss ed an
Sl Fpbiend thr % emeitonid resciulon i the Adminatratie Coul of Cundnamarca. i aodtion, &n Mudh 10 2020,
thie T ARty i & COmganmantly BmnAIrathe ML it whath th Bahority s th funfrent of thi: ¢foo Balioe
G vl et i the 200 P Lo Rl e 2 B s R il octeS. Frem Sttt yide s, CEMEX Colterilng flpd 21
PEEEAE B fufil 2, 2000, O Ottty 25, 2001, thi Tax Authadity foutd 3 Aol R confering the imgaded Hiasty dut i
RS R (OIS, This pEASEy B % MUt i Colbenblyn Bt ofuevlent 1§14 33 of Dederribed 31, 2021, CEMEX
Copirind Ml o appinal Bfode e ASTaEative Conrt & Cundnaenascd o Deember 16, 2021, The Advinatrathe Coutl
& CUMSAdAT Tl RIS SE REIpEnd 18 e I Spadl Sha & B Sumaned That the peodetiore wil it 52 beast 2 yiars I the
procedng i ddvively reohd i the ol stage, CEMEX Coloenbia mant piry he aimouns eomined in the offial settlment
s et Bodnuid o thit M of T Income L SuAtient Wil the plniine dite AS of Decermber 31, 2021, 8 tha
i of the prosteidigg, CEMEX cordiders that a0 Sdhvirs fisolution i tha procedng 4% contiaion of 8 svalible defere
proceded i nor probabi. howeer, i B d¥oult 1o 288 with cerainty the ladnoad of an Sdherss fedult in e proceed ng:
H pviriely niickeod, CENEX bolns thid peocieed g could Fur 3 ranenal S mpact on thi oferating et ouidty of
Firancial posion of CENEL
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< inSeplerniber 5017, the Ta Authonty requesied CEMEX CDiomia o e i g b refion for The e 200 E g Ton
with sl Cdlactbie eopenes inchacng the amortizataon of goodil, CEMEX Colomblaneooted the angumentsof the ordinary
reguest and fled & moton regurting the case 1o be cigsed, The 3011 ingome L reburm var undir 2udt of the Ta ughonty
fromdugest 2073 uncl Septomber 5 2018, when CEAEXCplomiia veas ntied of 3 Speral progneding nwhich the Tas sthanty
FEpChd GO CdhATong inchudied i Ruch NGO G et of thet 4oar 2001 20l CRLONTSNnGed 3N NETGISE N UG NG L
payabite ared o & penalty for STounts in Colpmiian prgs equiaiert 1o 521 of inoome tes and $21 of penaly. CEMEX
Lo Fedl B IETEArt 19 v Spacial ROOnIcing o Rpvembel 300 2078 and thee Ta Aushionty notfand Une Gl revine
guickation on Mgy 15, 2015, masntaining e Claims of the Special proceeding: thareltns, CEMEX Colomizia fed an apgaal within
U B e sy 19, JOYD, 0 Jusyr G, MOR0LCEMEN Ciiormlra wars Pec el abeinat B Pt gl Teving 1o Tl Inpuiekationn.
Cn Qorglay 32, 2020, CEMEX Coigeriby S 20 3pdl Jaires S eirialufitn iy 1ha Asminesran g Cou of Clangingrnancs and
o Septemiber 13, 2001 the apoesl sus admimed, i the profeeding i adversely resotved in s Snal suage, CEMEX Coiomia wanid
il B0 gy ot S To0nits chetarmined i thie oMol SOTOMENT phus INent et o6 T SAndunt of thit ICEATE Lax Souatment
il the claoe &f paymont. A5 of Docermingy 31, 2021, 21 this Sage of th proonding, CEMEX consiers that o cherse resobtion
0 thes prodeedng after conchuson of al sadable defente procedutes o Aon probable. Nowes, i & Aol 10 a5ess with
RNy e EReEmand &f 3 SR iiult i e Eroceedags if advirsely fesobaed, CEMEX Bl this peoceed ng could have
B NSSENSN Sehd S MTYOCT O ek G aRing niuts, Igpaiciny o financia! porsition of CEMEX

22) STOCKHOLDERS' EQUITY

Thee cormacined finencls’ Saterments e prisentid indain bumed on A6 21, M S o Chomges & Rovejn Erchorge Axes (TAS
207 whiler the reporting, ourmency of the Parent Cornpany i thi Medicin Peso. AL 3 result, Sor the consolidated entity, ramxcions
of eomenan wock, addtional pald-n capital and netindd eanmings Jre tramelited 2nd soorued g Ritacal eafungs rates of
the st nvwiech the s ton ocoumisd. As i rels, although thee srmounts of (ot non-controling interest inthe oommokdated
i ial staterments drd notal snackholdens equisy of the Pacent Compaay Jne the Lme, 188 21 methodsiogy resuls in d&econces
st o Bay-bd R within CEMEX S controll ng intien s nd the Panera Compary s stockhalcens equty. The offcisl sockholsers
gty for Rt rony purpodes & that of the Panert Company o5 eopresasd in Meeican pesod. A of Decemiber 31, 2001, the bne
Erp-lin récondlation betwidn CEMEXS controling infersi, 5 repartiod wsing the dolir Je prosertafon durrendy, and the Parent
Cormpuinnyh sockhalder s squly, WING 4 ComanEnce iranilition of the balindes in peios Bramlited wing the extfunge rate of
2050 P Pt coa ek of Dedtmiber 31, 2021, 5 a0 flkms:

b w pacruan 1 s
comcLGAnE  raows ssmme
Ciorromanny stk ot socStional padn capies s % 7m0 515
b ity PeRervs VY [{E] ke
Retpird) £THNgS * EE:- ] 2,358
Tols EarisAg ALRNR 5 amy 9507

B TraFgreon ralate. S0 £ et of SO SOLIFL Uy B Ptoral aechangs e W SO COPTOn: R ST SASErul i CHpLE I ERacnon
TR ] T U [0 13 G R T L LS W e L ST P T 08 O BRSSO T

B Trg it oA S T G G e i P e s B S e G P e [ I Y (e, T i £
B i (R T A 5 AR AR (P 4By Al

Aol December 31, 2021 and 20, modiholers' equily eadiudies it ments in PO of the Pacene Compuany Ferid By sabsiciaras:

of S14 Q0541277 OPOs)and 317 (200581277 CPOSL nespemtoety, witich wive elirustied within S00hesr euity risens.”
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22.9) Commen Steck and Additional Paid-In Capital

A ed Decerriber 31, 2001 a0 J0X0, the breakeiown of coenmen stock and addtional paid-in capial was a5 Sl

bt Bty =

e sk 3 E1t 1§
Adicirion paictin capeal 7452 7575
$  wAg TEAE

Effpctie 35 of December 31, 2000, the Compan’s Mangement Jpinround J nemouton 10 the consokdaced Ing gem of Retaned
wanngs” for $2481, by means. of tranefer with charge 00 the e em of “Addonal pusd<n CHpLal” Thes Dransfer Fopresents &
FR i S apn et en Bing emg wRhin CEMEXS Conolaatod SRo noiBers fouaty 1hat 000 Ngd aTedt 15 Coraaialt od JTonnt,

Aol Devemiber 31, 2001 and 2030 the cormman stociof CEMER, S4B de TV wirs presented o follows:

i )
o [T T =TT ey

Sclbri et e el hares TRASTH1 AR 14 TEITN AT MLAED BETHAGTRIIE
e Ahuret uthorited fof Ennuthet ik
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B s " Rl .0 W LT UGS 56 I £ ol VAR gl K, T O om Bbecripnon hane st neprvent o most A of LR capnal vk
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On Warch 25, 3021, soockhoiiens of the annual prdinany Sharehgicders’ mesting fihe “Sharehciders’ Meeting ) of CEMES, SAB, de
N, aggroand (isettng the amount of $500 of i3 egavalent n e Pyios 5 th mmamrn amound of oo thicugh e
2000 aned ntd et na gerganary goneral shaeehoickeds meting of Uhe Paners Company s el for the soguistion of 5 own shuees
©F SAOUAES LB FERYeRent Such Shanes; () thi: decriue of (e varisble part of the Parent Compamy's shant captal through the
gangelaten of (2] 1,134 milkon sharnes repurnaged during ther JOU0 Fcal yoar, nader ths Shaee Fepurchoss program ang (0] an
aggregae of 4005 milgn Shares that wire SUERSEeD 10 ANITEE (e (oM of Ihen Sxting (bl S0, i wel
a5 e vy Ny SEAARN0E Of COMWETTIDES SECLIRMET Snclfor 10 Do Subssried and pasd for in & putlc offering ©f privaoe Substrgtion:
and (s} the appointmend of the merriers of the Boaed of Dinetons, the Audc Committee. the Corporale Practors and Rnanoe
Cormimintes fuhich rediated s memsees om four no thise)and th Sustanabslty Comminies of the Parernt Comparsy,
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On March 26, 020, the Shanetoidens Meetng of CEMEL SAR. de OV, approued: [ seting the amount of $500 or S5 eguivalent in
Mg Pirsion: i et manormauerm ot of resourges thegugh s 5050 and undll the nest ondinany Shas holders’ Mipeting i heid
Fiou The ag s tion of it own shanes o Securities that reprosent suchshanes; and (i) the cancelation of shar s of repurndhased during
the le'«ﬂ yeor ang the remained in the Parent Compary's ozsuny after the maturnines of the Kowember ml‘}ww.m-
BooRes aned the 3,725 Coemanle Notess, e ept fof the minimal oot san, Under the 2000 share repue chase program,
the Frmcwmm.-' repuarchased 378 2 milon CELBEXCRO., & & weghted ot age price in pess ecuvalent 0 0022 dollurs per
PO, Thee ol aemepent of thrse (PO repurchanis, eodhadng value-2000d Lo, wos S53. On Apedl B, 2020, the Pasert Comaanry
anncanged 1hat, 10 enhunde B8 aquisty, & Ragerced the shiee feporchuss Rrogram for the remander of 2000 (rete 2
On Marchi 28, 2019, the Sharchalders’ Motting of CEMEX, SA8, de OV approved (Ta cash dividiend of 5150 pasd inbwo rstaliments,
th: Fars2 inaaliment, for half of the dividhend wars: pad on June 17, 2019 andthe: second ingtalmend Sor the nemaanger of thee devadend
v e o Degermicer 17, 2009 (1) the acgasiton of ownishares of up 10 $5000r 5 0Qubalont in MesCan pescs, 6 thi: maimum
arruang of resources that theough fscal yeae 2015, and urol the nest gndinany annual shaneholder's. meeting i held, the Faceng
Coemparny rary b umed for the poquesition of G5 Cwn Shares OF SECurites thad represent such shaees: (i) a deonease of the Pacent
Companys shane captal, in ics variabie part for the amcong in pesos. eguivelien: (o $0.826, through the cangelaion of 2 biion
cednary, regntened ang withont pacviiue, tedsusy shaes (i) 2 decredne of the Pasent Comparny's thase cagical, in s visrialie e
foof the et i pesoes eutalens 1o S0U06TO by the cancelanion of 261 million ondinary, registenod and wichiut pae value, ey
shares {i) the increase of the Fanent Company's share capital in ios varable por for the amount of 522 thousands, through the
Eaanceof 150 miloaordngny shices. The subsorionon of shides nepresenting, the Cptal indrodme was made 22 2 theodescal vilue
of S0000123 doflars per shave, Uneil Decermber 31, 2015, wnder the 2009 repurchane peopram, the Paeent Company repuschased
57,7 mallie CEMEX CPOS, 21 8 wiighted-radae [¥ior i prscs edndvalies 1o 003164 dolls pir (PO, The total st of thse
POt i, g Rudineg v o, wilis B0
I OO0 WAt TN IO dEnCuTvE Shant- B COMPENSITon Drograes (note 231 i 2001 ard 2000 CEMEX did net ssae
hares in 2019, CEMEX 55 27,4 rellion CPOs penevat g an scdsonal pasd-in capal of 317 associsted wish the L vaiue of the
CONTOBTRION Ne0ted Dy Lt
22.7) Other Equity Reserves and Subordinated Notes
Adof Decernibr 31, 2001 dnd F0H0, the caption of other gty resenes and suonin id notes wek megrstid o foliows

bl el
Othetr sty riinai L 2451
Slrdnees notet W -
5 (LI asy
Oahier cquity résérnes
Asof Decerrioer 31, 2021 and 2030, other eguity resenes are cetsled a5 fofiowa
i f
Crrmutitive bl on et ned of effects Fom defened noome Lo necogried deectly ety
At 1.2 aed iyt Brdrell Fritraraiv gt . i Bowy Peisipi 5 an [t
Clarratathe aturial ionaes 53] L[]
EUTaBtE OO R TS Ui e peitudl debentunes (nate 22.4) (LT3 (Rt
Ty e i FeprThured uncer S reprdhuse o it 221) Lt
Cartuad v CCLn Py it uf Tt Ased fatid [i-] -
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L«tm years ended Degember 31, 2021, 2000 and 3013, the translaton effects. of foregn submsdianies mcluded in the statements

o v g follows:
bl ) xth
Fonasgn CLEmenty b s aton result ¢ T ATE 2 fE
Foneigh endfnge Sactuationg frorm dett 1 o X %
AN Entfunie S amang Mo FRareee Ry Bokie e ¢ (A L ]
3 0m 0Fn ("]

® Treear oty refer 13 P fesl o P Parsiann of Pe Drarail S of lore e e es v Fokae e e 0 G sar of Rregs escterge ermara
BOPE B I S Mg F 4 Pt Pesir et ot 1L

Motes to the cﬂﬂmlidded Fil‘lﬂl‘l::‘ﬂ Shl nts Ll E:x:agmr::‘r:‘;::mw :c;:;:;::dyw:--:l!lhul.*-.'q'.n\rm!umuv;gmv ol M e e e bt
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Subendrated nobis

0 Jusre B, S0, thee Pisriend Cowpuarsy ssamisd ones S of $1,000 milon 502 % saubondinatid rotis wih no foosd matunty. At

Edunod ooads, the Pandnl Company recitd 3594, Cormdining that the Panent Compim’s subordinid cd notes hne ro foed

rrafuity dite, there & no-¢oniie iusl oblgaton for the Panend Compiy b deivir Lash o sy other Snandil anets, the pipament

of pringpal snd infer 5t may b defemed indefiniely 22 the sohedsonetion of CEVER snd $peCific redemption evinis, e fuly undér
the Farent Compary’s control, under applcatle FRE, thewe subordnated notes ssued by the Parent Company qualdy as equity
et and ane cirsfed within controling inerest sockhoiders equity, The Parent Conrpury hur.a repurchase option on the

Fifth annieiriany of the subordnated notis. I the event, of bguidaton of the Parent Company's dué 1o commerdial baniruplcy, the

selbordinated nodes wouid corme 0o the Igusdaton procrss accond ng to s subordinacon.afier all kawioes.

Coupon prments. on th tubordinted notes were nchused withen Cther equity rimeras” snd amourted to $30n 2001,

Z2.3) Retasned Earnings

The Panes Cormpanys it Pccent for the year i sulieo 1o 5% 2B0camion Sowand 2 lega! reseeve urnl Such fesenve equls oot

fith of the commmon stock, Asof December 31, 2021, the B reserce drounted 1o $35, AS rengoned vncte 22,5, eecte a5 of

Decermioer 31, 2020, CEAREX kucurred 2 restitumon of retined earmings firom addtional paidHin capital for $2.481.

22.4) Nen=Controlling Intérest and Perpetual Debentures

nEreST

Mondoniniling Kt eneal réprient the e o m-\m«mu\gmmmmapywmua e o S .

Ao Decermiber 31, 2021 aned 2000, non-controling witinest in equity mountid 1o $add dod S438, retpectively. n 2021, 2000 and

2009, non-ontroling ntenests in consokdaied net Income wine $25, §21 and 34, regpoctiady. These non-Contnoding intenests

e mundy from the folowing CEADECE sitebdurien:

= Rty X017, CEMEN Sttt o controling Wnterest i TOL whade Shares trade iy iR Trirkasd and Tobugs Stock Bt
A of Decernibér 30, 2027 b 000, there & 4 non-oontrolbng mbinest on TOL of 300178 o RS commnan shires (S nobi 5.3 for
CRAN relvant conddreed Saanalil infonmation)
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Iy 3016, CHP chosed its inial offering o £ 5% of its coemmon shares. Pursusn to the nepongharse of CHIRs shares mithe marciet
and a pubic sock right offering, CEMEXS reduced the nonsoontraTng inberest in CHP from 5% in 2018 to 33.22% in 3015 and
to 22.16% in 3000 consdering the resules of a publc stock rights. offering. CHPS aacts consist primandy of CEAREXS coment
Nl aciuring, EBets in the Fhi ppines.

+ i higrnt 2002, CLH, & dhrt sy of CEMEX. Expufu, conciuded its intial offering of comman shurés., CLHS snits
il Sritandialy a1 of CEMENS jisits in Coom b, Pardma, Coits i, Guatemats ard 2 Sabvador, In Decimber S020, by
e ofla pule; share tender offer, CEMEX Expada increaned o5 ownsvship in CLH by soquirng 108337513 shares of CLH in
enchange of $103, A 0f Decemiber 31,2021 and 2020, thent 54 noen-contralng infenest in CLHof 7.24% and 7635, respactuels
of CLH puts2isnchng Common shares, taciuding $hanes held in treasary

Perpetual debentsnes

Ao of Decermbor BN, D0E0, the Ing Rem *Nomcomtroling mtentst and porpetudl debontunes” included $280, representing the
reotional amount of perpetudd debentunis, which emtiude oy perpetul delbentunes beld by subriidaries. inJurse 2001, consdering
P S 0E O e SRR e b Che il Attt CENUEX it e B S of S Sutstineie B il Atis.

A e, COuPEn Py THENRE GAEhe B DRt SebErTUnES wiie Enciuded wihin "Othes ety fesenais” 3nd amounted
o 348 i 0. 24 in 2020 sad 53D I 2019, dchetiog i 58 the period the couptns stonued by perpetust deberture hed
By sastrsiilaries.

CEMENS pevpetul debentures. had ne fued raourity dace and thene were o corrasual oligations for CEMEX 10 exchange amy
series of ks sutsanding perpetul debantunss Sor francil Jsets o Snancial RISEtes As 3 result, these debortunes, Baued by
Spacial Purpese Vehiches (SPVEL qualfed s ecuity mstrurmencs under applicable IFRS acd weve clnsfed within ronoontroling
S ey o ey €0 G, ST SR SR, CENAEX PR LR g Lodmr-!dr-wly
i il 5 AREGEt chuat G e RSN The Sfiient SIS it eLtablahuid 180y Mo Crafiritel Of Mg the pretusl
SEBErELAEL M it i uckidd i CERNIDYS condalelsd o Seundial Statermiras

23) EXECUTIVE SHARE-BASED COMPENSATION

CENRER Fums long-berm restrictied shane bomed (omperaaton programs providing for the grant of the CEMENS CROs (o & group of
el cxituth, purssint 1o which, sctonding to CEMECS shettion, ether niw CPOS e daueed, or CENIEN provsdies furnds o the
METIErATON Dl ovwned iy thee et 1o the punchise of & portion o o1 of e neguinéd P08 nihe mard for delseny (o
sexch exneoutioes under cagh annal program guer a sendce period of four years (the "Ordinany Program The Parent Compans
PO of the annual grant {255 ofeach annuall Ordinaey Program( ane placed 2 the begirmang of the senace penod in the e e
0oL DL enply with J One year neslricon on sele. Mgeeover, beginning in 2017, for 3 group of iy enecufings the (oncitions
of the program wene modfed for new gwands by rediutng the sone period from Sour 0o thres yoors and i glomentng trianngal
nternal and exiennal performmance metnics, which depending on thelr weghted adhicsment, muy nelt n a final prment of
the Parent Compary’s CROs oL (he end of the thind year betvween 05 2o 2008 of the taepet for each annual prograen fihe ey
Exeoutives Program’).

Uindher the Ongiruy Progran and the: Ky Eseuties: Program (it the: ‘Compernsation Programs), the Panert Company provided
Fondds 1o & ook for the prechase of 934 million CPCs in 2021 and 828 milkon CPOs in 2020 and 21.2 mdon OPCs in 2019 on
il g for gebvery 00 thee ebglie exe0uthves and ssued rew shaees for 27.4 millon CPOS in 3005, that were subscribed and
penchng for puptment in the Parent Company's treasury. As of Decemoer 31, 2031, there ace 2430 milion CPOs assocketed with
these anreaal DICRTaeTG Ehal doe neguined 10 e Celreredlin the RBowing 1E0s 35 U eXouthars ENdel SENves.
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Bagnning Jaruany 1, 2003, mont of thoe elglle semutars belonging to the opeations of CUH and sutrsdharers cemed o recesr
Parent Company's OPOs and ngoead started reoesing shares of CLM, sgniicantly shaning the same conditions: of CEMEXS plan ako
over 3 serdoe poriod of four years. Buning 3021, 2020 and 2019, CLH physically delvened 713527 shares, 1383518 shaees and
333555 shanes, nespectively, coeresponding to the vested porton o price years” grants, which wene subsorited ang heid in CLHS
treasny, A5 of Decerrbar 31, 2021, thive are LATHE65 shares of CLH Ss0iated with these andvl pAograms that e epadued 1o
e bt iy et FOBCWANG, YA A thee eonOutions Fence Senaces.

Beginning i 2018, thoe el gl ewostthors Dedor £ing 10 the opserations of CHP and subsidharies doased b receie Parent Company’s
PO aend insteach stated rogshving shaees of CHP. sgrificantly sharng the same conditions of CEMESS plan. During 2021 and 2020,
CHP provised furdts 0o & broser fior thee purchase of 16511882 and 11,568 350 CHPS $hares in the marke, respctively, on boehalf
andd for delveny 9 the elglle couthes

Ther coemibined Compersaton expente rilsed 10 the programs desdribed sbowe o6 detenmined (ondaenng the Tair value of the
vt ot Thee clte of prant in acm 0E0 g 2019, e s i thee TN NS JRINSE Otheer GQuUty PERENATS OF B
cash Qutficw, a5 appicabie, and amounted 10 S77, 559 and $30 resprctively, ngiuging the o0t of CEMENS CPOs and the CHIS
A, an COPmeRpon, aomsned i the market on behall of the soegutvrs, The wisghiedrerage price per CEMER (PO pranted
g e parriced s ARSLEAITECE ) ERErs el Woms egvalend 0 S0U8117 ciollws in 2001, $0.3379 dalars in 2000 and $06363
0l i 2019, MESER0A, 1 WIREROEFAr A ESe por CLH S £t g Ehe period 25 Setenmindd n Colomin pess
WG CORANRENE 0D $L25 dodaes in 20T, 0L TE cplarsin JUG0 and $1.31 dolars in 20T, As of DecemBer 31, 2001 and SO, thave
W Pl SRS ©F OOMITSEITENCS B Mior R TTHRS i Sieh 1 Db Exs(LEhveES Baed 0 Chaeges in thie Pk price of the Pasent
Company's CPO, CLHS shares. andor OHPS shares.

24) EARNINGS (LOS5S) PER SHARE

Bathe warings (i) Pt Shave B caloulaned by dhiding fit oo atnBatabie 15 ofdnany ity Rolters of the Parens Company
(it et By thee wiighned-Sivi runber of Shans unitanding (ihe dentmingsern) dufing the perad. S that wiud
Bt gt CHPERSAE Oly S T passage of ik $hould bk inchuched i the detenmination of the Bisi wisghied-Svitage furbi
o shanes cutanding. Dlluted eofmings Dot pir Share should Rt i Both thi rufnerator 3od Sensminitor the Saumston
Ehat ConinTiohe Frlraments, e cormnted, Bhat pEors. of warTancs ank extrcied, of that orddaury shares. ane suid upon the
sisiaetion of spedfied concitions, to thextent that such issumetion weuld ead 1.2 neduction in birse eanmicgs per shateor an
Ineriedse inbass: kst per shane, Otfernise, the ¢ffects of penereial Shaces ane not corsidered because they gererate antliution
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Thee arnguents coreedered for calouial o of eanmings (oss) per share in 20321, 2030 and 2005 were Js foliows:

Sy ) i
Waiigght exddren gt Py of aheed Cubitancing SN PR AL
Caaal sationof netainid oarmings *
EP o sl ST TR - PN Gl R e e 1
Wegght e dge rumber of whures - st TR 2R AR FHLEY
[0 of v IRRruirEs - Shane-Dacdd Sarpndation (ndte I iy Tr AT & S
EMn of gt il it BT - SERnly TR S rRi (e 1520 1ASTSE
WA e o il o i - it ARG ASEFLEST  ATARIL
D 0Tl (O PO LN 1R DT LTS 1 = 340 &l
Lt o Ononoling et et enray [ B ] i
Comnecl ng rtenest res mggrme (098] Iom continuing cperacors 3 [k &5
B fer Lins ifetend e erris G ITandlel or dy s Tile Leur fet - - '

Conntel ol PRI Pt St (i) NS DN g Sged S =
o Bursac wanmings, pee share Caloulafons oy [ oy
Phark e L i8enied dva i o ERe0naly Cormr i i, - 4 "

Cortral rg PEoneat it ggrmeg (00g] Fom OorEnsng Spsr e -

e Gl Saemings per shane calulatiors % 43 (L35} 4
Nt instr D) froim a0entivdd egratort 5 i fii) -
AP F——
Conming Nt enest Dars earings fom] per share [ BT DOEH 0
Controllng infenid bars darmings fosa] per shane from conEnuing opsrationn. o7 e ] anng
Crtraiing it rest banks oarmings (e por thang from dsone s coer o e ] Rioh Qg
oL Rt P L S L 1T bt

Conemiing interel ciuted sannings (oss) per thure 1 GitEs moan s T
Cortroling int e et CELed 0 s (o) pér thue @ from Continuing opee siont. GOy sy 21 g]e]
Cirenieg i oot St sanfings fend) oo thue s o dicentinatd doerararm. fudee sl (el kb ] -T2 1

i TR e MG O T by i 0 e 00 T2 1)
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25) COMMITMENTS

25.1) Contractual Obligations
Aol Depeeriogd 31, 2001, CEAREX hisdd thee Sedignwinng € ornrimual obinpisse:

[rrep— [T " i an
e ams an n Ve ‘.‘r\.

e b cite 4 il S 1F A4WE raxy
Leuias® = 4 13 B (L0

Totsl St snd atfer Trancisl cbigamans ¥ EFd 100 EEE 30 Ay
WBENESE s On debt ¥ a5 el B s FL0
Priviriorn /0. ifull adPfele Baprud 21 45 L] L] " AN
B miinred propemy. claee and egpmene ¢ 1% bl - i
Purchanes of raw matera’s. fued and energye =03 536 366 5l Ty

Total contractusl obfget orn LI FART  A4E  BITW TRNS

'mwv-:--n-uu-e A5 At P, 200, W Y s BT P B Sk it B DD S i, LB AT B B B B D
LNy 8 Gty b S ey

BT S by, P P e P i e PO £ B e o ity et o el B iy G SR T e e B P
CIVIES hur reeded £2 'O v it o o el O d i i e

B et L om0 S P IO PSR ATET wATE IRt LG B Sy PR 1IN i 19 30 of e tar 17 J0FT

B Bt sl Gy e s el o 5 e, M0 e (s 0N i o e e o s e g e B e

* Byl ey 0 10 e Of § DR o g e PR pren

B B payreen o B Pt of e matiean s prneied o on fonractual morses oo Toma, IuBae normeal gay s o arer gy eae ecreaied o af
Tl % N T3 T P s o i o VT e b 0 W Tt . [0, T i M 9 Lok D ST A P it Pl
e B el SV D T B [ [ i 0 R

253 Other Commitrents

Aol Dpgember 31, 2001 and 2050, CEMEX wirs piety 10 other commitments for el purporses, inCiuding the punchare of fued

and eneqgy, the estimated futuee carsh fows over maguricy of which ane presented innooe 25,1, A desrigton cfﬂ\-mmef(ﬂ

conEracts 5 33 folows:

= Begreing napal 2076, inconnectionwith the Ventia SA P L de OV, andithe Vendka 158 P.Lde 4, wind Garms (ointhy Wentius)
iocatod in the: Mescan 5ta0e of Mmoo Leon with a (omibned genaraton capadty of 252 Mogeoris (WAL CEMEX agrond o
acqaine a porton of the ener gy generabed by Vertiun for &5 overal ebeciricly noeds in Moo for a pericd of 20 years, The
entamated ares’ oo of this agreemsnt & 521 funackted) f CEMEC recenes all &5 enery alooaton, Nonetheless, ey suoply
froemwind vl in ratue nd final Smounts dee detenined considerning the final MW per hour VNN eMehadly reccied
it thee axgrotd proes por i

Con ity 27, 201 2 CEMEX Sigreedd & 10 07 atig et with intermatonsl Business Mudhines Corponaton CIEMT purisnt
LOYWACH IBME Prdrades, SMONg Dohers, CRNa PeOETng SonAaes R0k ofoein finanor, AOC0unTng and fuman sesoueges: 35 wel
a5 Inkarration Technodogy (T infrssruciune Serves, Sunpon and masntonangs of IT JEpications i the countres in which
CEMEXN o gty

< Begrnng i February 2010, for 5 overal slectrly nesvds n Moo CEMEN agreed with EURLIS the purchase & portaon of
the eleoire: erigy pordratod fora period of no ke than 20 ypears. BURLES o & wind fanm with an irstalled capacty of 250 M
operat o ey ACCEONA in the Mexktan s2ate of Qauca. The eitimabed annial cost of ths agniement & $ 10 lunssdited) § CEMEX
regenves o £5 enerRy alogation. Monetheless, encegy supply from wind source & vaniabie in ragure ond fingd amoynts will be
Getermined considenng the firad M efectiely reorived o the agneed priges per unit,
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+ CEMEX manisrs a commoment intubed in Aped 2004 to purchune the enengy grrseated by Termoeéctrica del Gotlo (TEGT
unbd 3037 for s overall electroty nevds 0 Moo, The etamad ed annual cost of this agreement is $171 {unaudsed) i CEMEX
reoehes ol 5 ener gy Afocation. Nonetheiess, final amounts will be det ermined (orsigerning the final MivtueHectvely regehed at
the ageetd proes pr unt

= inregardswith the abow, CEMES S conmet o Lo sapply TEG and anddher Lhing- pi Ty electrl dnd gy pens slng plnd sdent
10 TEG ol el risdiisdety or R operdtions untl the year 2027, equiviert o approcmately 1.2 mdlontons of piroisum coke
peer yoar, CEMEN QOvers 5 COMIMMIMants Lnder This agreement atquiring the volume of fusd from souroes in the intermataonad
it and ke

« CEMEA Diwmaind GenbH [CIT CEMENS subridhany i Genmany, heid a kg tmn enérgy supgly contract untd 2022 with STEAG -
st ricirafaeri Bdderscon GrbM SR i oonnecion with the cverall elodirioty reedsof CEMEX's Rddersdor plant. Based
o e goniract, each year C2 fusk tFaeopton to focin adwenge the voiume of energy in e of W that & wil soguine from S0,
WEN Ehe 0oton 50 adust the purchuse Tount e Lme n & monthly and guarterty buss, The essimaned anmal cost of the:
aEeeme i 518 (unumdted) f CEMEX eeteha ol s enelgy dlacaton

= O Octobir 24, 20018 CEMEX, SAR de OV entenid 80 an energy Srancial hadge mgredment inhecdo, commesnding Do
U, 2079 and for & period of 20 wears. Theough the contract, the Company foosd the megirmatt hour Coot Cver 30 $50Tng enegy
ol of S00 thausand megaatts hour per year, through the payment of 25375 dolrs por megewatt hour of eleotrss povet
neachange for dimarie? price. The committed price to puy wil incneise 1.5% anncally. The d ferental between the agreed proe
and ther market prige is settiod monthly, CEMEX congiers this agreement &5 a hedipe for @ portion of i3 SgEreRale Cofmuampton
of wheiric enegy in Mexoo and regognoes the el of the enchange of price diferencaly described previously in the Ingome
Statermaens 54 part of the Conts of enevgy, Dunng 3004, the Cormpany regeved 525, CEMEQ SAR. de OV, dows not mecoed thes
agreement 2% lir vaiue Snoe (here & nog o Seep mar for cleclric povwer in Lbeioo thes woukd effeg el aliow for ics valuegion,

25.3) Commitments From Employee Benefis

Iy el coaantrieg, CEMEX Purd 00 itdunind Raoith cade Bornefins pland fioe 18 Jthed ermaionanl which 58 maniged o (o pius S
A wER S It Corpdnies of Prtidksd theough Beath rraiftina: npiniritiond. Al of Dedember 31, 2021,
i it s, CEMEX P iitlighesd Rop-ois Inits foe oontinoid et aisstande dithesd fom 3 Spedific coute (g, an
ool SONSEnL, Bnids, el hrangng Tom IE thoutind daldn 1o 550 thoutnd gofect. Inothir plind, CEMEX his ¢Rubiahed
Seopeloss Iimits per emgiopee negandiiss of the nurber of ésnts rangng from 100 thousand dolan to 25 millon dolirs. The
contingency of CEMER f 81 amplinies quaing for hanth cane binefe equiced midical senions Srutintuily | Sgrdicantly.
B, CENDD Bt s S00mnk i révnitie. T st expénsed Bhidugh Lol irduned hoslh cane benefztwad §59in 2001,
61 in 3030 and 862 0 1S,
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26) LEGAL PROCEEDINGS

26.1) Prevdislons Resulting from Legal Proceedings

CEMEX, i Mvalaedl I vBOKas SNIKant sl pOocesdngs, the SIVESE MESSASONT Of which B%e deemed probable Bnd maly the
gerrenge of Kases anbior candh cunfiows O L Celanny of ouee festur 08 Cuvieb Dy CEMER, AS & neull, RIS Drdaisne and'or
onses hara Dben Meooprened in the fnancial SLAOEMEnts., Mprenencieg the besm esimace of Cash ourficws, CEMEX bedeves.thas £will
oo il SIEPCant expendifue in #cess of the amounts recondid, As of Decerrber 31, 201, the detals of the mast sgnificans
S Eing fTect 1o provisions of keises a0 33 folons:

= Ayl Decemizer 31, 2021, CEMEX nad acerued ermvrcremental pemed acnn Bkl treongh 3 subsadaries in the Unted
penaining 1o doned 2nd curnent Bnofl sites for the confremens of wose, ropretentieg the KPV of suth cbigatons for an
Ao, npounds sering eguvaient 1o 5241, Bxpenditure vwas assesaed and guantified over the pericd in whch the sives haee
1P Cntr B0 e NN T, W S RET Al CONGATENT WA [N VRIS LIRS by 1P MAer 5 BBE U 10 60
PEAEE Gee U LR SR, TI FEed it Mg I SO50S of Ianianig I SIS 5 the Fnshptn, fepar
ol el of efrgrimental RiTaEtURe

= As cf December 31, 2021, CEMEX hacd aconaed efriormertal reertdtion Baditsrs. through its subsidianes in the United Slates
o S reloted tex 30 the clapodsl of virioas matenals i sotoedangd Wih Dot industey praCuoe whith gt Curnertly B
CateROrined 5 ok dous Sulitanes. Of Warsles, a0 B} the Ceanug of Stes used o operated by [EMEX, including discontinued
et aRine s, e g Lo sl of hararcions SUbILanoes oF warte, et nduidualy of jointly with othee partes. Most of the
proceedings o0 in the prelTinuy SLapes a3 finad resolution might wie severy! yeses, CEMEX does. not Believe that it wil be
feguired 10 Spend SEnficans ST on these rramees in exoess of the amounts. previously recordied, The uitimate ceat tha may
oo induned o nesole IReTe efvieonmental sses Cannes D Jssured untl ol evirenmencyl Sudies, imeRigaons, remediaten
Wik e neposintiond with, or BRigation agaieas, ponentis! 1ources of recovery hane bren completed.

i JONE i Sornilion with 3 LOR0ECT erened inne in 1950 Bhe “Oulery Contradr) By CEMEX Granessss Rdng MbSneranbe
CUEMEX GRMTY orer o CEMEEXS Submalarins ifn Franoe, with S0 L Queneride {500 fuimudt 1 which CEMEX GRM had geling
PG R XY BCT PSS B0 (55 bl P EEATON 31 B Guadryr i the RIS egion of Frande SOI e 3 el apanst CEMEX
GRAR for bdwach of the Quany Contrac, neduaisting the rescission of suth contract nd Samages plus Moerest for 3 nevised
SO, i Gund ouivalng 1o $TE, Hpung that CEMEX GRM portislly Sked the sy slegedly i Brsach of the terms of the
Gty CORIPICT. A ey Feanings, resohutions andd ool Gvir the yoars, o Noviminer 25, J0R0, the e apginted by
the cout of apieals SEDB TN 30 Mount of 1655 of profis of $0.73 and & cort of Backling the Gy in 514 in 2000, CEMEX
Fuadl e & proviaion Bvough RS Subsidianes in France for 58 in conndction with the i estimane of the remedation oo
fesadtingg foorm this claim. As of December 31, 2021, CEMEX s waiting foe the ot Bidieg and firul pasiperment of the Cou of
Aol schaulid in pase JOZL, ths prinason oot unchangie ARReug the Sl Smoant ey Gffer, CEMEX contiders tha
ey nch e Should ot h B il advirse npact o CEMENY reuibs of operitiond, Iauidiy and fnsndsl condition
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26.2) Contingencies from Legal Proceedings

CEMEEX, it vt iy viricrs bagal preseecings, which have noe reguiodishe recegnition of aoeraals, contidening that the prebabdiny
of leng it bestt than probobie. Nonethaless, untl 59 seiges i (b procoduncs 2ot it in exch procoeding, CEVEX connat
e e Bt of 3 inal Unarable feseiution

A ef Decerrber 31, 2001, the mest sgnicant contingendes with 3 quantfication of the patential ks, when & 5 detenminable and
wionld ot T the oulioanee of the AElevant pEooeed g, v i foliiws:

b n}.o;m mrﬂm'\IMal:'msk‘nﬂlokﬁrmﬁmmhatmfﬂifmnfmaymmm

Po1land Corment iy CRmeny durnng L Bencd of 2010 16 2002, ACCOEng 1 U Sruses clms, th Colmiian Css Atlan
Dnefierackinres sk b ki 10 Py ekaFranges e 10 U PIgivee Peice S 601 iy PRorlinn £45Taerd i s et b Coleeriilan
Bt ST 1 SIIE ST CONTENE T SN 6f I SRR A BATRDIAES ) Suth perad, The Colariian
(R Aaisahy wird. ity G Amissod Bul e plsrai! Siid 5n Sp00al S0 i My JO0N, the Cirduat O Dt Jederismid 1R i,
Mo i, CEMIEK Co'dribia Mo bev Sipdl apavst thir 3o of the L wiich & pinding b retoiution, Ad of Dedeniber
30, 2020, CEMEC Befitrvtss Bhat 3 Tl Sl e il it iy I fraittes’, wiviEhg ol el Eoaem it B vl yRes, 15 Aol proibaltie.
Bt I St erainer i fiohatd adhar ey I CENENX, Such ddhie der el far Shenyd ridt ot b el Schobrdes Ipadt o CEAREXS
fi it of dprations, Bauidity and findncis! condizion.

= O Sepreriser 20, D0TE, triggeeed iy iy rainfal, » Lewiiicie cauring caenuges 2o fatalties (the “Landshce] ocourted ina ste
et it 20 dnedorored by g fghts f APD Land & Quavey Cesparation [RLOCT in Maga Cty, Ceba PhEpmes ALQC
.3 princioad rarw reateril Luppler of AP Coment Corparation FAPOTL 2 wholy owetd Sutrbdny of CHP CEMEX indlrextly tvwnn.
arrareriny S0 srake i ALQT. O Novermiber 19, 2078, £0 individuss. ard erslogal ernity (on Bero'f of B000 indidoa's alepecdy
¥fected by the Landisic) fed 37 enironmecesl cliss 2oion wiwt 22 the Regioral Trial Court [ihe Cowt) of Talsay: Cetu.
apirest C4P, AL APDL the Wit dvd Gasoschenaons Bunedu of the Departmaent of Environment and hacursl Resounces, the Cty
Girverrvriend of Mg, 500 e Proviede of Cibu, PLESTSS clam that the Lindiide odourmid Bediutd of the defindnts gros
PEETEANE P B, BRSBTS 1 B Bt I PRI Puierd puvalerd 1 S84, () i rehabinasan S
Fio e TSR I PRI P oopivilesnt 10 S 10, 30 [£] B Sdudnde of b Temoad iy Ervir onrent Probicticn Onder Jgiins
AL g 20 provind ALOT e eritning ArRer quintying SO whds the £ise & 481 peraing. ThS 1S reoudt vt
Pt by the Court o Augui? 16, 20059 00 s nedoreadration, e nishol ftaon botame findl on Decermiber S, 2030 Moretuer,
o Seplimiber 30, 20019 the Court Garmissed the cooe dparad CHP and APQ, ondir that i ndd yot firdl and thae wis sppoaled by
e plaintiff on MNovirmber 236, 2009 dnd that v denkéd enficely i an ordér it td Nowembssr 17, 2001, nsasch coder, the Cowrt
missed the Gake ageers the other partars As of Deoember 31, 3021, orly ALQC remmas: i & party-Oefencling in the Case.
Thi Court ondkér Can stll e Jppeated Dy the Flint s befione the Cout of Appes's. A3 of Decermber 31, 2021, in this stige of the
larniant, CEAREX i ot bl 100 Jribiit weth Cortasnty the Boplhood of o advwersi niul? in thil Bsu; and CEMEX B restfer sbie
1o s if 2 Fngl adonie rekslt in this kv would hawe 2 matenal adverse impact on it nesults of operatons, kguidity and
Fraancial posion,

+ Cortyn of CEMENS piteidaries in the Unied States wive notfed of a grand jury ubpoena dated March 29, 2018 xued by
thee Ursted States Department of lusteos (DO relited to an imamtigaton of poiile antitrust b voltions in conneston with
CEMNEX sG] related Saiess practioes) of gray POmund gemeent sind sLag in thet Uinited Blaties nd i termiories, Thee et
otk fabspnisna i bo ither Sactd nistisiaiey b maler an infonrndd décon about whitthds vidlatord of LS. L st Soturmed.
CEMEN cocperited with the DO and ¢ompled wih the subpoena. On Detember 10, 200, the DO nofifed CEMEX that i fus
choned 5 il gation and the maiter & now Ciosed,
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< Degerber 3076, the Parent Company necesed subpoenis from the SEC sneling nformation 0o Sebermine whether thene
P by iy wiolations: of T LS. Forsign Corrunst Pracioes At @emiming from the Maceo Propect. These subposnas donot
mean that the SEC furs gonchuded that the Parent Company or any of its alfates violated e bre, The Parert Compamy fus
been cooperatng with the SEC and infengs (o gontinge (ocperatng fully with the SEC. The DO 250 opened an mastigaton
it this matned, in this fegard, on March 1 L 2008, the DOf ssund 3 grand pary SREP0Ona 1010 Parent Company relsng 1 &
opraticrn. in Colpmbsa and other jrsdctions, The Patens Cormpuny intends. 1o coopsrate fully wath the SEC the DOJ and ey
SN ENELIRIESY Ry, AS of DeCemietr 31, 2027, the Partens, Company 5 unabie U0 Brocicl thee culaton, 300pe of cutioeme of
ether the SEC rastigation o the DOJ rnestiganan, O oy CEhey Nmestgation that may aise, of, b of the cusient st
of ther SEC naritigaticn sl ih peelemingery natire of the DOY nvestigaoes, I petentil Sinctons whith could be B by the
;\umcm.w o ugh Fanamioc, i, Wi e ) MaRerial phverse TR o CEMEX results of operations, Iqusey of
L

+ i Febnugey 3014, the Egypoian Ta Auchoriny requeested Axsayr Cemens Compamy (ADCTL 2 subsidiony of CEMEX in Egype. the
payment of a developmeent levron oy used in the Egyptan cemend indunary foe an amoces equivalert as.of Degember 31, 2021
10521 for the periogifroen My 5, 3008 10 Novermber 30, 2011, in Manch 304, ACC sppeated the lesrand on Septermbber 301485
wars notified that it chared a Dpvorabibe resoiution from the Minrgenal Commetee for Reschuion of Inarstrmess Dsputes, which
wetracred che Egypoian Tox Authorioy 1o coane clairring from ADT ther paymneng of the kv on Clry, It wrs furher dagadiod thae the
vy ey e Shouel net Derimposed on imported Clieler, Ronegheless, in My 2016, the Egyptian Tan Autheeiny chalienged ACC s
Fight to-canos 1he bevy o cliy Defone thr Nerth Caino CourL whvich retered th Canes to-Calrols Adminisracve judicny Courm
Thesa caes Parve Doen adiounned by 1he Corerigzioners of the Caino Agenisigrration jud cizey Court which enBovemaer 2, 1020
raefit ther aris 10 U oty e erstali bl st ey s foe Pty 15, 2001 2l v algmsrnad 1o the My 31,
02 Sirssin, Durifng Ui Sirssion Ml on May 37, 2021, i Court (et 15 Pidding, U Cariae eichind b Pifed Lok Gt 19 aatihied
Rty e hes s (ot Conichininng ther Al & R Sbiit, O Qunoder 8, 2001 ACC ek the st Pabaring sitan
Dl 1 Patva CPUFPIDEY, O Lhis S-S, Ll Ot Eotatareind APl Pabififng B Uraf Saeiicen Of vy 00, JURZ oo ACKC \pwipies
1 St B el Of MmOy FIOWI] Tt Wil &f thed 200 e, CEMEN thiebt ot xpidt Bt St iederral wil peoputioe
AT Crodar it Wl Sty i 1 Gl A of Doerringy 31, 2021, CENEX bt it el B st il achobd e vt dhat 1
this FRURDEY 1 5 Firiults. ©F i atns, Dguidty o (il peoditian.

i Sepoemier 12 i cormection with 2 Bwsslt subenisied 10 3 fr stince cout in Astiue, Efypt i 2017, the fest instarce
conat of Asshe Bsutd 2 resoiution 1o nully the Share Puschase Agreemant (ihe SPA) pursudnt 1o which CEMEX soquined in
1999 2 contrellng intenes in Assiu Cerment Company, Inacdision, during 3011 and 2002 Lwsuts seeling. amorng cther things,
the areimant of T SPA were fiod by Setencnt PN, inguding 25 formar eerpioyees of ACC, Befare Cairs Stase Counds.
Aver several appels, hearings and roschutions cver the yoars, the canes ane held in Caires T Cirost State Council Adminisrase
Juciciaey Conrt awalting, the High Consitusional Cou 56 pronounce neganding the chafienges against the conmtisutionalty of Law
FLA0E fied by the plaingfts, which protects CEMEXS investmencs in Efype. Thise masters e comgies and take sevenal years
0 v resobcl As of Decerrbar F1, 2021, CEMGEN & rot able to assirs the Boelbood of an acverse resolution regandng thise
UrhAarss rale o 200 20 JELRIA F 1 ot nimuticns] (o vl hamint L 322004, Bt e Lieiastd, i
CEMEX cioes oot Beltvt: e ASobutiond i 1 Segt InRande winsel Rine B Irmadiitt MOSEr Sdhvivss FRp o CEMEXS
Sstratiord, ety il Fnaneisl conniticn, Mo, If CEMEN enPuudts 31 Mepal feconrtes inaiatie, 3 findl Svirie reiution of
et Kvetuits, o 1€ 1t Contmtutional Condt Srmntes Liv J2r201E, It couid Savieiely S the SRang manes repiediag
e SR, WA il R & MSERLN Bckoer L iR o CEMENS Sgeritiond, Byukdty bnd frundil condton.
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I acditon 10 the legal proceedings desoribed aboe nnotes 6.1 and 262, w5 of Degermber 31, 2001, CEMEX s inunhvrd inovrious
gl procerdings of minge imgact that i aeisen in the ordinany course of Dusness, Thise proceedings o 1) product
warranty claira; 2] clrs: for ervinonmental damages: 3) indemnification clams relating o soqustons of dvwestituncs J)clams
10 TV DO anelior Cpnesons; and 5 other charse ol adminstratve, commencil and bnetess actions, CEMEX onsiders
Nt intheose NSLanGES N Which CLAGALGnS Nant Baen ingured, CEMEX o JC0ruid OO DIAIIons: 19 Gl thi ntlated rss.
CEMEX brlarars thrser mations wil [ rsphond withiost sy sgrofecant effect onits business, fnangial postioncr resls of gperators.
I RSN, ) G0 L0 CRTLAN CORRING Ml BYoendings, CELIEX & SoMmetimes aliie 0 Mk 2nd e Feonabie el

of the gapeted ks of fange of pogaibie ks, e well i diaclons Sy provison aooned for such lons, Dut for 3 lmited numier of
g, Bepal progeedins, CEMEX fay nod De a5 10 Mile & reaonalie estemate of the sdicied kois of e of possitie ks
o My bt 0 10 600 T8 B L G otre of Suth Informmation on 3 Sase by Cate DS Wil Sevsly prejudoe CEMEXS
B i (ot e M PO O in Ay elathd SETTErS SS0SSNE, ALCORdingly, i thEse LS, UEMIEN o dacioned
BRSO TAION WAL FOSPeBC 10 T OO0 SN CPOFTEYISTES of ENG SOMNGNGy B NS Nl Eiousd he osmimate of the
ronge of portenial loas.

26.3) Other Significant Processes

N genngdton with the emant piant iocated in the muniouity of Muce in Colombly (the "Mae0 PNt 8 destribed in note
160, i of Decomber 31, 2001, the plang hie nod nsisted commercill operations (ormcening teveral tigrificint procesies for the
proftabity of the mnaetment. The eveiution and st of the maen e relted 10 such plant e desoribed 2% foliows:

Maoeo Flant - Memotandums of

v v Augusn 200 2 CEMEX Coloeriiy sipned 2 memorandum of undersandiog [the THOUT) with the nepresencative of 01 Calizas y
Minerales 5.8, (101 Calzas') for the soguisition and transfer of assess maindy comprising land the rrining concession and the shares
of Tona Frands Eypecial Cevmerter cel Migsabens Mo S A 5. (Toenaem) (aider of the fme brade sooe concession],. in addtion,
i Deverniner 201 3, CEMEX Colzentily engaged the same repeesoncative of 01 Caliras 1o 5k ropresent i the name and on boehol!
o CEAREX Codombia in the soguiztion of conain ad plees adjacent 1o the plie, Signing 2 fow rmeenarandum of undersanding
e "Lared BADILIY. Uncior thie WAOKS 2ngl the L MA00U, CEMEX Colornind mace cash Sohvances 1o this roprosentative for amounts
i Coiombion Posog couivalons 1o $13.4 of 3 total of $22.5, aned pail inderest Seerutd ower the unpaid comerinned Jmourt for
$1.2, cormifering the exchange rate as of Decernber 31, 2016 of 200075 Colormbian Pesos per Dolir, in Secterrber 2016,
HE CEAATI Ul T i LR SO PronELLED by ieifd 6f MEERatang Shd nbirnl Sasts NI I NeporE
10 CeATpanEs Mothaed, wWhh wite ripactid 16 Colamblay Aftory Goneral (I WEsnly General, prondng 1he fndisgl
ohaared ahd corddining That S panTrentd wite made in brasdh o the Panind Comaany's 400 CLNS poldies, thi Cormpamy
i B BTN 1R STy e FELRtnnD Wi (R Thadrespaenenibie Ao The PUetg ind LEga! aned 20d deteptid the
Fipratian o the thed Chie! Endtutid Cofier. In Deitirmbir 2006, CENMEX Colar Ba) wrile o8 duch Mvisois Fom B8 inaistrents
N progri.nd candeind Bhe remaning sdvance piyabie.

Kiaceo Flant = Expiration of property process and other related matters

= Afer the SErang of the MOUL i Deosmisdr 2002 3 frmer shusehelste of € Qa2 whi PResumptiey Tansiered 5 shares
o TR Bl yars Birfot it S2ing 6 10 MACAL, i Firviome 19 3 POODIESS o Bdir o of Degsiety lipne By the Altaerary
Gl AP CEN b, T RISy Gt Al S St I L 2 SRt 1 S OF Bt A0S ST 10 et
MOL, st Sing e Shaees of Jomaem Josnired By CEMEX Colomini tfore the Begnning of Suh Seoitis, AS 3 Shird pamy Mting
i e Ve et i o, COEMEN Cobleneraot [t U om0t SO rating iR Eh ATITEy GEOEAN.
A3 GF Digerribey 31, 2021, 3 il S ESci i i 1Pk i S0 O G DTy BROCIESS, AN e UndRT U e iany B, iy Lake
BEIWEER 10 35 1550005 G S ERpEning. As of December 31, 2021, pursadnd 1 he Spiration of pregedty prodess of the
S SR 16 e MDA el 1t ot 5 1 SO e Pt Ui rser e L) WD CEMEX Colorrited ehoess et B ot
hesgol repretereation of Zormad, i noe the rightul auner of the Wad 30d 6 fot the assigned eanty of the mining conceation
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= i ackdtion, there & an ongong criminal investigaton that resulted in a legal rescl.ton By means of which an indgiment wos

ssaued 10 tw of the Compuny's formesr offioers and 10 1 Cakees repoesertative. CEMEX s not able 00 nicpate The aotons that

crminal s many impore against these pecple. Moreouer, CEMEX Colomibi fied 2 legal recourse for accountabiisy

Coigimien i which & v grddered t hlI!HMTW';FMFIWﬂ1wwmwlﬁh!’trwh¢.ﬂ\M‘lﬁ
the resunn of Lrnsed Saah sdangen, eoueaent 10 51, A of the tepoeting dte, CEMEX Coiorrin) s It thar d0rnesponding
BTN 10 maberiaene the Sllects of the afonementioned rEchon,

Blpeo PLanE = LEaSE COMIFacT, o and ATION CONTBT
il 200 3, CEMEN Codomi signed with the wowmwmwfd By thi frrmer Brugt Mational Department {then
depaiitcny of th et subjiat U the dnpeation of property process] which functiond a%er s guilition wene sssmid by
the Admiristrator of Speial Asses (Soceb sieAcrher Sgnerais SAS or the “SAET 2 keate contract for 3 peviod of fe yoars by
rraire of which CEAREX Colormb v duly suthorined (0 buld snd operate the plnt (the "Laie Contract ) Moneower, in 2014,
the prosesonal depostony granted & mundte (the Wardate) to QELEX Colormibis for a0 indefirite period for thes Lime purpose
of gonGiraing thee conetnuclion Jnd cperation of the plant. OnJuly 15, 2018, the Leste Contract expired.
O Apad 12, 2005, CEMEX Covaerbia, COL Sndl Mnothe of S Suteiidilar 4 reaciid 5 condidtody Sreemant with the SAF ana O
CABzdS bafitris thit ATty Glnerals Ot el dhined ) ¢en2ract of Mning Opiratan, Minubstusing and Duvery Senitet
and Lidring of Propertsss for Comént Produsction [the "Opération Contract ), which will a8ow CEMEX Colombad o continue
e the dinels Sublect Bo the Moanerméntioned opirabon of property prodess for a0 il term of 21 years that can be
risneenid for 10 sdditonal yhaes, provided it Fe extenrion of thé minkiyg concesaon i obtaned Th Openston Contract
weird g by O Cal g ded Zomam with the suthoriziton of the SAE as deiepaie of thiss il bao companies. in addition
10 Gt Ot bnithal punTerits i Cohon b peios equavalent 1o 1.5 ettied in 3014 and B30 and an annwsl prgment
equialent 1o 1% thousand dollars to €1 Calizas for the uie of Lind aduited snnualy for infation, the Opération Contract
nciudes the foliowing papmenss
a Once the LUeo Pl bogins. commercinl operations, CELIEX Colomig andior 3 suteiclany will poy o0 3 quarterly bass a)
0 of thae et Lot neiaiting from thee cerment produced in the plant Js compeerstion (o O Cataa for thee rght of CEMEX
CoRmibad b exdraet and e U merstrad rieservi Jnd B U8 of Uhe net 5005 risultng froum the Comsent produded inthe plint
i TNt B0 Zommam o cemend mdnufacturing and celiviry servite, o Bong o Zormanm mtien The Fres Zone benedi,
o, QU of th: 340 rmdntionadnét Sk exatiusiidy for the s O oppmesnt, g That Zomden kg thi Bendfits i Frid
Trade Zone,

Trae Cperation Contract wil gontnus in forge rigandiess of Bhe neult in the: eperation of property process, endigt that the
appicabie crieming judge would nicognioe duvirship rights. of thee dassts under enpradon ol property (o CEMEX Colomitas and
s subradiony, in which G The Opsenation Contract vwould ng longes b nedded and woukd be ardy lerminated.

< LNSE IR PEERTERSA TRt CENEX Co'aming conductid Bl in $ood Mk, CEMEX oodaidirs thit & wil be 54 1o kidp
Tt Of 1R PLIng, B That The fist of B st ris Ane protiaid by Colomiunn L, under whath, if 3 pivien Bulids, on
the propérty of & 1Rind party, with Al ombedipe of Such thind paety, the third party mily: ) Lk cwrir s of the pland, proveaed
a orrepondng indemndy bo CEMEXColombra, o otferevise, b obl g CEMEX Colormibe fo purchiss the: nd. Nondtheless, hud
this et b The e, CELEN CoRonr e womidd take o redeisiny Sciand 10 Safepuird &3 rghts. Ifthe dprafion of progerty et
e aidets Sulpct b the MOU & crdiered in o o the SEa%6. i thet dnsits were Sopsdcalid 1o & third party in a pulsis; bendkr
ofer, coredering the Sgring of the Opération Contrad, Sudh thind piety would have B0 subropate 1o the Coeration Contrict. A%
of Degember 31, 3031, CEMER 5 not atle toestmate whether the exparaton of propery over the aets subyect bo the W00 wil
e orderedin frnor of the Sate, or, f appicabie, i the assets would be adodicated o athind party in a publc tenger offer,
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Nipceo Flant - Resowrce against the capatakzatson of Zomam

= O Deverrbee 7. 2000 the Paners Company, aoing 29 shareoldier of OELAEX Colombia, Sed 2 Lwiue Bedere the Buiiness
Superinendency of Colormbia (Rpvrrdoocty o Soovobals ok Cobmdd of the Dusiness Suparintendensy) roquesting 3
declaration of neifctnty 2od submoguent declieation of invaldiny and nexistence o the equity contribution inknd carred
o By CENVEX Colteritiy to Tormam of Determisir 11, 2075, B9 he bt 0 & Unar bl risiolution, B fhe effists of the equly
Conritmon il ol Bik. AG B SOMEUEnoE, I Jititt contrtnted 1o Zomarn, wiich had & valst of $43, would riwet i
CEMEX Coitentis iy dmehgs T e il i Zeenam | recthni 20 5 niLul of the paaation. AL & fedult of the cufrent
el dirtinn of ZEanan, Juch noraii febohaton winkd AaE hine 3 et N DEMDOE cortaiditid Sundll S AL of
Dutterbier 31, 2027, the beapal 10 ik i et B Seteritind By thes Bursinesin Sugniriniendensy,

Blaceo Flang = Status in connection with the commigsioning of the plant

= O Sepreerber 3, 2004, CEMEX Colgmiag was notlied of the resciuton mamd by Coransoguia’s: Directie Councl, the regional
ErARCRTALA) SN Ny USSR L P CIg 1 el o (P SUBEIRAERA Of 3 Do Tiom 0 (e At Frore (Peg Inteprated
Nanugeras; Ceinrict of i Camon of the Alcarte Revir [TV On Felnuary Yh 2027, Cofantadgai netfied O Calzas of the
P of Ehat dnie e napl e en by maand Of (Fed Conmgaeny amay Ealran wfd 00 90 IRdssind 105 of manarais filay andl
RO 3 Py Bt U5 1 3,500 ENd el eI SO0 f COTmEnE Dl i, POGuiTing i s, the Mmoo of the
Proggyaem o Works 30ed Propisas (PYVP) of U il ke SN i Surviently i DRoamess i ohe SeCrenary of Mss of the ANy
CHovernPens, Conditann 1hat wils Limely fesshved in b Gradabie manhner Sor th SOMEany TGUEh Buthadiatan Biusd by thet
entity o Al B, JOQ 1, OeviOktaled T2 2001, & fedpal 10 amapnairart of e B ore Tl Lt o MUiiss Pe, wriss. il ey
eres. o Wt IDEMIEX Colermitid noguit 10 Perede The S0cpe of e prodamion of exploing anmaaly up 1o 1,300 thautsnd
vores. o iy el L roiesiose, v il nibguits. A of Determiber 31, 2001, th Conmpitey walla. with T duthontes 1o expand
the mineral Exracion Beenae mentoned Sbove 50 the asgoved 1500000 1ore. i be prodaed fom Maoes's oW quary
W B i 10 B minerais frarn other keatitna., Reganding the DOfmies 1o dondiace th Cofimation 6f Sowrsl secTiont
of th seoess road, on Nenember 10, 2000, Macoo's muniapaity Stud the sppioval of the Rosd Nt INNenention
project and on Decomber 11, B30, doud b decroe estabithing the puble wility of this oot road, foquined Suthonizations
fior bcth, Enaicirsg thee resed ancd Bccpuine tha pipuned Land. In respet 1o the modfication of the permitted led wie whare th
project = kxabed, CEMEX Colomibl recehad o b criteria froen Cod antioquil negnding th hange of land wi bicuse of thi
il S Lap st et Bt Lol FLRED, i vl il by 2 ity of WEBoed o gt 315, BICKD, which S8cm for
st e enining use comuinie with the project. AS of Dugermber 31, 2001, CEMEX contrmas working 1o neive thise
PRALDETS Jrk S0 irk poiitie: e it Re bothisie to thivse for which 1 I the relevant suhorizitions.

27) RELATED PARTIES

A SN BNG £ ) P ANSCHOne D Snnn the e n s that cons it te the CEMEX grun bure bon cmingted in the preparaton
of the oranleated fnancal staterrents, Thpe Baances. with related purtes nessted prevaniy frome (3 the sale ond purchuse of
S00GE Datuten Brou entitks (1] the sabe and/or aCguseon of Subsdharsss Tharnes within the CEALEX proug () the mvosng of
METISETANE SenA0eh, rentas, trackimarks and commercial name rights, royaltes and other sendces rendired bebween group
enttas and (V] boans betwoen relatod portes. Tranaoons hetwion FTous ontitas &t congiuched on arm's length tenms based
o Mkt proes amd Cong tions. When market prioes andlior markiet Condinons ant nof rsadily avalable. CEMEX congucts transfor
PCANE SOudhrs i the Couniras in which £ OpErates 0 disre Comphande Wil reguatons sppidable (0 DN tons Detvnen
elated P

The defirition of relabed parties ngludes enttes of Indhiduals outides the CEMER groug, which, due 10 Thels relatonship with
CEMRER, rmay Laker adhvantage of being in a privieged sihsation. Liowise, thes applies (o cages in whch CEMEX may Lake advantage
of guchineut orehips 2nd cRtien Donalis o ks frandal postion of Coanitng resulis., CEMIENS neuctong with nelited paters are
SEEUNE NG Marker Cnditigns.
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For the years encked Decerrier 31, 200, 2000 and 2019, i orcnany covese of busineys, CEMEX hus enfered no trarmaiong
with rplated parties for the sale anclor punchuse of products, sale and'or purchame of sensces o the lease of assets, all of which
ane mot sgnifcant for CEMEX and o the best of CEMEXS inowbadge ane not Sgndcant to the relabed party, ane ncuered for non.
S ans amounts Ao CEMEX and g etgubediuncier maror tenms: and conditsoes follpwing the same commerial pringiples and
FLNOATRRES D o0 GO thandd Doters. Thse: BEntiferd LAONSMC 0N, 35 JEEFEali, 300 330 of ratifed o oSt vty
Ewrthe Parert, Conpaeny's Boord of Directors, For CEMIEN, rone o (hese (P ansassions, afe Mutenul 00 Be discioned sepuranely,

I e, for thee years ended December 31, 2001, 2000 and 2005, the aggregate amount of compersationof CEMEX, SAB, de
N, Boand of Dinectors, induding aternade drecions, and CEMENS b0 managoment sxecutves wis $50, 535 and 40 respectvely.
Of thage amaunts, S35 in 2021, 529 in 2000, 534 in 2019, wore podd o5 bust COmMpenation plus poriormande boruses, including
RS Nl Pt pRoy TNt benefics. Inaaddtion, $14in D021, 56 in 2030 and $6 n 2019 of the Sggregate amounts in oach yoar,
coMresponded 1o altatiors of Parent Company CPOs under CEMENS extoutive shoet Based Componsation pAograms.

28) SUBSEQUENT EVENTS
4 el 16 2001 In connestion with the cemmitted revalving faclisyuncier the 2021 Credit Agreement deseribed i note
181 CEMEX dnew clown $180 a0 90, respectity. 2 pan of nonmal eperascns foe the findnting of warking capital noeds.

By U2, U ORIy R R D ] s e SIANREE SERE AEOONES for 30 RETepate STt of S5O0 Six
SIS St B DOMc f 7 YRaNs BEEONEE i vy, 2002 for Btk Sfh0e Servot e Flils of Fnanie, SiGunting nfermaten
EeEhlEgy 53 PTUEN PESSLAEES SAREOM, MTONG SIRETS. I [ COUNFHS i winch CEMVEN cotrates. The Sevons 1o D provised
e e DRSS Expedted [0 feplace and o Beyond those proviced puriuiet 1o the St aEreamint sgned
with B in 2007 {rasce 21520,
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29) MAIN SUBSIDIARIES

Asrrprsiansd i fotes 53 and 224, a0 of Decernber 31, 2021 and 2020, there ane non-controling ietenests o0 certain consoldated
vt that dee in hn holding companies.of relevant operations, The main subrdianies a5 of Deoterter 31, 2021 and 2000, which
ot L PR L P SOCCAG 1S U Itird S ety CEMEX, wasfie ik Slitnars:

A counm
CELER Eipafa B4 ¢ R

CELEDY, e Uinined S2anes of America

CELESK Lot Holdings, SA.9 Spain

CELEbonty Faal S AL Ceana ey

CELDE M apan G4 v HEMazLS

Aasi Cement Company Eppe

CELEXN ininmtns, S48, Caiembad

[ e S Pararma

CELEN Durririgang GA Dot Rl

Trimidad Cerrent Lenned Trirmciach and Tobags

e iy Gttt Cormpray Lamiind * et by L] 0
CTLEX g Pusrs s e Paneios T L)
CELEN g Geiten AL Frars o Rt
CELESE Mol nges PREppiress, inc. ® Prillppres e 718
St Cerriene Conpeonataon ¥ Prillpgrse T kel ]
AP St Can e o Milggane, il W00
CELEDN Ui Ergden e e
CELEER Dewbichiand, A any i 1030
CELEDECoich Rgnd $.000 Lhoth Rip bl Lol -l
CELED Pty 1o, Ding, Poland o] e
CELEEN Mol s T Loa i Bahi a0
CELEEX, o LILC, CBLREN S parmion LLC sl CENAEN Fasinian LLC = Uit A B st 0 1000
Parm e " T bogrcheriarcs s WE
CELEX Pearnational Tead ng LLE 9 Weigd SR of Avsvia D et
el Shipongg Limnined = BT DO 1000

¥ CHURE fifannis o e 0ok ol PR ey £F il NN e L e
B Tt e R A, A WP L 73 SRR Dy CRE PR R, T 0 5 By P 1 £ Sk S s e D
R B cl-'lm-mwiw:uo-wm(-n-mh'ﬂrw-k-ww-n--'arwaww e

§ A greemant o She e of € intemes in CHVIS SCORRN G, S8 s Sri0. S0l aned Gy S piace chrog T it haffal 000

# Regresern LTV Comrnian, 1.0, Wi wamrest ong (LM 4 B st e g sy PR S S8y OF 10

¥ Pagriar S L S0 B Pelret PEIrE Sl S gt BnT, IS sing SR T i i UMD G sk, S0 iy

® g S0 S0 SR P ) el ey Bk, mi il ¢ S50 Fasel Pel Pdesens Baac T4 ity

£ 4l ot roars o ERAALTS 4 6% oot Fevt

¥ Byormarts £ g et mnend o indewst of DUMES i antiy of 7 Do, wch gl B0 14 (P
[ S

¥ Gl cperanon. m e coratad Prosg Cri g wlnary ~ecro e © S BRICTm &t srer Ly M1 B ate B erdeany hares on the
[ m-av:..m--n-,p-a:rc-om

B a4 e el ] e el

- DUV D vdresiy o o KR ety et in 690 of S o CEa and onedy bty B nemenry 51 of it poromic Renel, B agr e et s
e e,

S T N 8 B RO SO Gy O B rEEe P B e o rOrmorion ey Saone e .
" CIVEN Pl TR LS B T I PRS0 R O VIS DB

£ Pt ey A e 3 AT g e e g o e skl il S bl il
gt i o T e T S G SRR s e 3 T T T GO EE I e S 2

]
e CHA e
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Fuhsne in Action Chir Progress im 2021 Finonciod Perfonmonce L2 Performance in Debail

Ta the Board of Directors and Stockholders
CEMEN, S AR deCW
Blns of LS, Dollyrs

Opinion

mew audited the consoidated fnancal statements of CEMEX, SAR. de OV, and subsidiarses (ihe Group’l which comprse
the gongoldated saberments of fnangul postion .6 o Degember 31, 2001 and 2000, the onoidated shaements of operations,
comprifiresae ncome (ol chargis n Hoddoiders equity and cadh fiows for the years ended December 31, 2021, 2030 and
200, and NS comprining SErdficant soounting pold s and othed expnatony nfprmation.

I G Dpnecn, the Bcotmipy g Coraolicited fnandl S iterments prient ey, ml mitonsl reipocts, the cormo’dat od fnancil
pteateen of the Group s ot Déodmber 31, 20210 and 2000, and 5 cordal dited fnancial performandt and 5 congoldaned cash
Ficpwvs For thie years ended Decemiber 31, 2027, 20500 2019 inatcordnds with I ermatonal Fnandal Reporting Standands (IFRSL

Basts for Opindon

Wi eoncucned cur sudti accondance wih internationsl Standards o Autiting (SAs). Our nesponaiiizio under these Stndinds
ate Eurther hesaribed i the Auditors’ Patponnibalties for f Audt of the Cormcidaed Frumdal Staerrenns section of o nepo
W e g O D (g B BONEBNED I 1P UML) AEEERETES TS B PR 1 S0 bt o 1 odtnanited
Firulart I8 SRS I Wi, 3 v Pl Yl e ey ERICH ripar b I dettiarelieg with Shlie rduirinent, W
bl e e et e Wit il ORI 15 S0 Tiekt 30 A00COEAME 10 Prtid: & DA fer GuF Bk

Ky Audit Matters

oy S mners ane those madiers Uhat, in oo professonal pdzment, were of Mo sgrificange in gur aud of the consolicaed
Finangigl sip0ermenits. of the Cuement period, These satiens vwene acddnessed in the gonoe of our sugs of the consoldaed frgngl
Satements o5 awhole, andin fcrmrg Coer openice thereon, M we o Nod provite B Repaaie ORinicn on Chese makens
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Company Crenies Haow W Croate Volue Futuns in Action

5 FOR CERTAIN GR!

ION OF THE GOODWILL IMPAIRMENT AP

The key audit matter
Adcisuiiedinnotes L1 and 17 oo the cordaldited franeial maternints, the goocdl batin e
et o Disciriber T, D001 wirk S 7584 ralion, of wihich $6,865 millon rilite 10 th proups of Cadn.
Ginirating Uit (DG i the Uinted Stated of Armderics [UISAY and $158 milkon th th groups
of CGUS nSpain. The goodwil Balance reprnisents. B of thi Groug's total consoldited miets
2 0f Decomber 30, 2021, Duning 2021, maragement of the Group recognined mpirment of
for $880melon, of which $317 million relsted bo the groups of CGUS in Spon. Gaodiyil
5 Dot B brpair it s neguanid upon thesood wenence of intennad or et ind cators of
FTEITTIENS O 4 My ONoe e, Chring the Le guaarter of suach year,
Wi Rt BSertfied the eviludtion of the poodwll FrAsnTEn JAEE fF NS T ROUES
o QG &% & ity Sudt MMt bitns the Enated valud i use Frhaed & high degres of
sasbpctiily. Soeafcaly, the datound rate dnd the long A6 growth rite uid to caoulse th
e 7 e ©F e B0 Erouges of CGUS were chalieng ng and changis bo thie sddumpltions had
& g ant inpact on e vale n

Cur Progress in 2021

OF CASH-GENERATI

Hews thee ratter was addressed in our audit

Our Bt proc ockant in 1 e incuded, Smong others, the Sllawing

Ve performed somthity Joadses over the ditours rate and the leegrberm prowth rate
FLUEONE ho SNSeSt e impact on the desermination of the value in Lt of the twa groups
of OGUs,

Wi evaiastiod the Group's fonecasted Iong 26rm frowth raes for thise tw g7 ouds of DGUS by
g ths it ndur @i 10 publdy avalatie data

Ve ompaned ther Group's hissornical cash flow forecints to 20madl fesuts 10 assess the Grolgs
abliny £ seturately SNt in addion, we invelond our valuaion spedaians, wha dssisted in

Eviiating Bhe gigount Fites for Bhase tie Rroas of QO By Coempaing tharm weh 3
WEE0TE FANE SRNGE L Wi epencendly Reped ling pubily Bodatie cath foe
o g b e and

— Deveicping an estrmate of the value in use of the proups of COL ving the Groupls cash
fuowwe Sarpcirits 20l detenmining a0 Geveloped distourt raoe and Comparing
the resalts of our estmuces 10 the Geous's sitmaces o wlue inse.
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Company Crenies How We Croats Valus Fuhsne in Action

ION OF A TAX PROCEED

The key audit matter

A csoused 6oncnes 114 and X140 the cordaidited fnanial statemensy, the Gioup &
vt i 0 SEAACENT Bl Procedoing N SPAN relited 10 Lnderin Bl trdatmentt. Ths Group
FECOGTE the 450 Of S L AOE LN L OBTTIENE wWhen I k8 prolati Ehat i woud e scceptid
e 2 Bl st i s 1Y i a0 B st 15 rilchinind ok prolalibe of Being S0 eptied,
ther Group recogmvzes thie ¢85t of Sth LnoermaEntios in S5 L kabites.

W iyl it ol e il s 0 R sl P o S e e Ll e e
I oy Bl LD Rt urs I PO S T B Praint Sl it oo,
b By K b o Ehes d2irnites and ashumplicn, includng uciments about th lihaood of
ks, e e rTonsn s tht wouid B0 ol it et of ke,

Our Progress in 2021

Henw thie matter was addressed in our audit
O it P eckanes iy 11l e inchuded, Smong othees, the Sllcming:

e evasod thee comgetenee and capablzies of the in-houie and external s s of the

G thas ansested the laihond of loss and the estrmane of th cutfiow of resources.

v Bt Rt With G taos Speialists, i Ssdessed the amdunts disckosed by

—  inspecing Betners recetved cirecthy from the Geoup's in-house ane eernal ti acvisers that
assessed the lshood of loss 20 the smounts thas weud be paid inthe st of loss o the
X PECOEEdNG, COMPIRIG [RESE INHERUTANES 2o ESTManes 1o 1home mide by the Geoup:
and

PTG I LEI COPTEIDOnEann Betaen (P8 (Ao, i Piurit S i trnal L bahibers
o 1 Goonp 2 e VIS L SUENGAESRS, 35 DEkcatie
We pesessed thas the daciosuees reflecy the underiing (s ang cingurrazanges of the tax
proceedng,

CEMER H INTECRATED BEPCRT

Financiol Perfonmonce Gowermonce Performance in Debail



Company Crenies How We Croats Valus Futuns in Action

The key audit matter

Ad i 0 none 317 and Mo the comoldaned francisl sateients, the Grood i b
i gl prociedings in Mindoo (00nparane) dnd Colonmbla. T Grouh necond providions fo gl
praconding whis [t & probebis that & cutfiow of nioe will be regantd to Lt b piens
gt il wheen Uik Outficnr e b rigably Etimated T Goup dsckosis & contingendy far
Repal prodecdings whindwer thi Babhond of ks from the procsedings i Condgerod potssis
o e 8 i contickved probubie; bue it i not postble to rel sty estimate the amount of the
ol of IEounes.

Wit e chéritifind the eviluition of cerlin of e bigal procissiingh n Meshoo [Dorporate)
ard CEiarmbis &0d the related daciofunts made 5 & kiy Jud? Mather BECaie & nduines
SN Shaliging Budiite ldimers Bed pudt o, du B th Aatude o the Etirates bnd
TR, Idluding adgments dbout the Futihood of kds and the amaunts R would b
il B vt O Dol

Cur Progress in 2021

Hon the matter was addressed in our audin
O It o et i 1 .?IQ\)MMMK"M thet 'ﬂdwl‘g

Wit thee compatence and capabiities of the in-Rourse and s el Livyors of th Gatup

that aessod the Bkibced of o and thestimase of the outfiow of fesou'tes.

v Bt it withour begal Speciatits, we Sseiied the amourss dackeed by

—  inspecing bemers recelved ety from the Group's exoernal and inbouse Lyers that
assessed the Bkelhood of loss and the Tounts that weuld be paid in theevent of ks 1o
theselegal proccedings #hd companing, thise Jssessmants and eiminaoes to thoss made by
the Gooug and
PTG I LT SOESDOAENON DUtat The GISa g i Poutt ang ex1enal Lyt of
1 Ao e B v IS NS O BN, 25 0gicabie,

Ve assessed thas the disciorees refect the wnderying s and croumstances of each legal

proceedng,
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HER M

NS o SESRaeRiit S0 (g AN IEROManon, TR SENE INIOOMARISA COMBATES TN InfTration Inchuoid in e Grours Sl repoe £ (he year ended Decermiber 31, 2000, 0 e fledwith
whe Ranangy Barking and Sequeinas Cormimiasion (Loesi0g] (Commiseten Rl Bancard y o Valgres) and th Mincgan Sogk BExchungs (Boleh Miesoang o Vaones] [The Annial Repos) bos doesnot
PR I OPrRSTNt o Fen] SRANETAS NS SN DUSRONT FERRT NV T AN REDST 5 Sxpnad D B My SvLaChe 00 u 200 1N SRR O U DUSAT D

Chur opanion oo ihe corsolciatied firandisl SLabeTerts Coes Nod Covy U oher infoamration and we will not expeess any foam of sosranae condhuscn s

I connectonwith our audt of the consoidated fruangial staterments, our resporsbty s to read the cther mfarmation dentfed aboue when £ beoomes svalabie and, ngong 50, Condider whither
thar ther IRATtn B MatErialy MOCMASIEnE with (N CEreobaiatod (e dinl 306 TS OF OUF KGAMRERE Dtstretdl Mthed St OF CUNTAISS JSPRNS 10 Db matedialy mestatid,

Whsn vt rided Ehe Al Repoet, vt conchude that thisne &.a material madatoment tharnian, Wit ane roquized 10 CoMmamaiabe the: maltir o those changod with governante,
Responsibilities of Management and These Charged with Governance for the Consolidated Finandal Statements

Harugement 15 responmibie for the peeparation and i pretentation of the consoldsted francial smatements i accoocanoe with BFRS, 3o for such innernad contrel e mandgerment detenTines i
PecesLIny to erakie the preparation of cormolied firanoal satements thae ace free from materil rmisstateerent, whether die o fraud o error

B PR e R atend (] SURGTS, PRI B OO O A AN GRS ety 1 COPEAE BT 5 SO cOnenn, SROSReD. I8 appRsath FATIERS PELR 0 SRt
CONDETTYENT A Thd POEE CONOErN Bird Of SCOSUNTING Lt FPONGPEmEn EERGF INSEnds 10 Iauidise The GAoGD 67 THCORe SOBFations, of IS No feslalic STErnsth But 1085 35,

Thorse chaeged with povennanoe Jne Fespoesiie fof oversoeing the Groups firaecil reporting pregess

AudRors Responsibllities for the Audit of the Conselidated Financial Stitements

Our oliwctines o ¢ 10 obtain reonalbis asurande sbout whether the (onsoldated Tnarcul staements i a whobe ané free fromimaed eral msstaberment, whether g to frined o erree, and (o Biue
i wpAers rpon thit indludes our o reon. Teakonabile mdurance & & Pgh kel of saranor, but B not o purindes that in mdt condudted in acoondinge witth IBA% will dhwirh detect  matinad
manaatermee wheen £ eainds, Mostalements Can st from faud o enmor and ase domidened material i, indsaduaty o in the aggregate. they oouid reaonabily be sspected toinfiuence the egonom;
Do of Lo taken on the basis of these consoldabed Srancial statements,
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st o it i ascoedande vwith B, v ecertie profesonal judgment and manten professional soeptcnm thioughout the s, We aso:

= denirty ane s e gk of matenal misstatement of the gongolicated financial staterments, whether duoe b fraud or error, Gesgn and perform s procecunes respormshe (o those rals, and
olbiamn Jud eedence that & nﬂmqu Lo provche 3 buss for our opireon, The risic of not dedectng a mabera! msazatement nesuling Brom fraud g higher than for one resuiing from
erro, 2 franod imay ol oodusion, foggeny, P o, o thee overide of intonnal condrol.

= Ot an understand ng of int ol CoNtrol reseaant 1o this ! in0nodor 1 GEsEN ML PIOCCOUNGS, that 4t JPEFORaCE i Ehet GROLME2anges, but not for thit pUpOse Of CxErEXaNg M pinen on

the effecthmeras of the Group's ndernal control

Eviuater thr ppropeiaters of s oounting pol e uried Jand e redaonabiinies of soomuning esdinmates snd risited dcomis made by rangiment.

= Conciude on the appropriateneys. of marugermeni ue of the poing, condem bus of sccourting dnd, burid on the oot evidend s obtsred, whethe J matinal uncertsrty exas relited 1o st
o ¢oritiong that My s sigrifcant doubt on the Group’s JbETy o (NN 8 3 SoAng CONCEm. If we condiuce that & material L o T, i B PR T ¥ our Judinces
FEpo 10 the retaned crckunes in the conmalidted fraccinl Saterenot o, S o Scken sl e e, 10 ey our cpninn. Cur Conciusions ane haed on the Jud evidenot ctaned up
20 The datee of Cur JUdBins rEpant. Howanar, SUtUne EaEnts O Eonatns iy (e the GRouD 10 Lo 10 0nTins I8 3 REng Conoem.

= Evatuate th crirdll prisercation. Structune and content of th conolidated financlal saatements, indlaing the daciziune, and whithir the condalidated fruncal Stements répresent th
ity LY SABCTion g dnd it i B rdnr that Scfdews G pretertaticn.

- Ot daPhchent Spproprite 2t evidenoe repirding the fSrandal information of 1he enUtes or baraingLs, Bt ithe within the Group to expneds. I op nion on thie contoldated fnandial Staterments.
e e riiparsibie for the dnection, Supenition snd perarerur of e roup et W roemn sofely riponiib'e for our et opiion

Wi ST B vl BN SRRl it b0 FEple e, Bl G AR, ek BLiRi S50 3 TR of th Budlt i SEAREIT ot fnding, rethuding any SgPioant Sefoendies i

irnerl cerdrdl e wit ISRty g oot it

We v 3 thit v Purer cormpilied with rebeand ethical regui eeparding el acate with then ol reaticrahips and

nhrmurswnwwnmmwwmw o e app mmn.ndmnmm«w:\dswm

Fafy el FPUBDET S CRTHTINE Sl ot TPeirl (A D WP D SO, vl €L PR TPt PR TS TNGT Ve o Pelrldl SEnifdiend iy Ul B O 1Pal oriaslai il inasTil SR04 el Of ol Gupfrient

o] 3 0 B el By’ Y FPANDES. Vi MRS (P FRRTTOFS P ff Batlee's PN Ll Live O et Biiuchis i 5ehoner e St thi MPOETEY OF wWihERy i ity Fane
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Non-Financial Information
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Direct Economic Impacts
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for OMC. 1 srmosphere and 100 Ouygen (O content at
eNUing point.

g, Chl Wb, Gl WDl ol i Caln it
e

Enabrgy: Fuel corsumption indicatons ane repamed e
irfoernal CEMEX datatures i which “Commntonal.” aiter
ratve” and Ticrmass fuels” ae classified acoornding o the
Comint COx Proaocol Spredaneet. MoK vauss ane oo~
taned from oneste analyin ivhere appicablel provaded
Ery Sufplers O SLanR from nbgegyned Soufors

Clinker factor and alternative fuels: Al material con-
TUFPLSN IS repommed Lo intennal CEMEX databases in
ek “alternatine matedials” are defined following the
Hangands from the GLOA Sestainabity Guidlings for
CC-DIOOEsseg fasls a0 P MUErials in CEmEnt many-
Facturieeg (honiinibes 200E). The ehnerfoement o
b cabouliated uing The Bisic Parameters 56 0ut in the:
GLCA Suntanablty Framework Guidelnes and according
o GOCA Susiainaisdiny Guidelngs for the monioding and
reporting of (0 emisdiong from cemeént manulaiuring,
proontures indicaned n Comnt £0u Procoos! spread-
shanet with o mation obtained froem this Catanases.

Health and safety: intebex, which feeds an intermal da-
rabase, collects 2l related health ard safery information
Erers @ath 00 B0 BULBEATY Provices LN BErepriane
Iniprmaion Lo Calculati thet mdicatons. The database is
cenfiguned using the GOCA definiicers. Health and safety
irdicators ane cxiculated soconding 1o the Sustinasbling
Guidsines for the monitoning and repoeting of Safity in
cement manulaciuning, Odicber 2009 versien,

GRI Sustainability Reporting Standards

To enhance cur Susina bty COMMURCaZion 1o cur
Aakehoiders and ¢amply with Iternatonally agreed G
clorsares and meetrics, CEMEX s the G Serstainalbiity
PReparing Sandanes 10 DApane &5 SustEngbie Deveiog-
i Feponts, Froo 2008 10 2003, we mét a0 Japlicaton
bt of e sing GR3-G3, From 2004 1o 2016, we appled
che GRI-G4 Gudelnes,
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Starting in 301 7, we harve migrated (o the GAI Slancards,
Fr e Wa0eiainy Deciodunis Sevvide, GRI Senines re-
wileolad Tt the: GEI Content India: b ety presinted and
thar references for Discosunes 102-50 to 10749 algn with
DpDNOoTiate Sections i the body of the repon. Further-
e, et GRI Certiri Indin €rims-refinindis with Uhe UM
Ghobal Compact Prindiples and thi UN Sustainalbic Dok
Sl GOals (S0GI) WA Purel 850 Subbmetted Uhe Qurent
RO 1o the GRE regquesting the Matevialty Disciotunes
Service, which B refiected in the Sormesponging GRImark,
This repon hurs Deen prepaned in acoordange with the GRI
Standir s Compdehendin Setion.

Chur H021 GRI Content Inces: 15 located om pages 139-052
of this repoet.

United Nations Glabal Compace -
Communication on Progress

This PEport §50 SOt o Commuraton on Prog:
s 0o nowand the commtments of 1he LN Gicbal
Compact {UNGC. AZ 2 pIrTIopant i the UNGE, v wirk
0 g U COMQET,'S ORERtnns and rabeges wih its
10 pringiphes. As demonstrated wihin ths repon, we ane
ks comninitted to hifping the ward met the Largets of
th Paris Agremant and conribute 19 the schismant of
tha U SDGs.

Sustainability Accounting Standard Board
[SA5E)

I Z0O05, v sirted reponting aigred 1o the Sustanatiny
Accounting: Stanclnd Bosnd (SASE) industny-specilic requine
s for the Conmirumion haerial Standaed,

Ohur 2021 SASE Incex 15 located on pages 153-2154 of this
Fiped.
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e R e R S

W P B3 Nt B0 i Supplas neach dountry.
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Sustainability Accounting
Standards Board - Content Index

i 2019, we siated reporting algned oihe Sustainabiing Acsounting Sandand Boaed (3A58) for the applcatie ndustry-specific requirements.

SASE ODDE DEFEHITHONS UPHITS REFEREMCE

[ &880 00 T Production By mage gt fre Rolaras Bt (K] CEMEX 3 3 Glancep. 3

Greenhouse Gas Emissicons

EMCAE I, Grers giadal Sepd 1 emissiend, Ml Bk (1) C00€ €0 Erviiaond. i it Coment-Do-Condrete wilal chain .03, Mon Firgndisl
s puld1

BT 0, Porcentagt comtned under emiontInmting repuiations Porcontage (4] Seope and Boundanies, p. 227

EMBCAETI0a T, Depouasion of org-Lerm and Shal- DM SRra0ER oF flan T mandge S00pe  Ale Ffune inAgmaan . 2037, Non-Finangial Infgremation p, 231

1 SRS, ST DRI Lagets, and 40 iy of performange

SN IhDLE LAgts
Alr Quality

EALCRE T Mt A eerinsions: NOw, S0, particulne mamer (FAID) o Ernisgrrmentsl Exoafience [Enhanging A Quaieyl o, 57, Hoe Fegngial
infprmation pI22
[E=YE T TERs drsbrgy Cortu e T
Pedce et picl ety Peroertigs (%)
Percentage skernatie Pergentage (4 Futiatte iy Action [Decsriboniziag our Coerationd) p. 28 32 Mo Frnandisl
information pti
Pracentige revermible Percintage )
EALERE 4000, Tens! Srehomates Wit M 3
2 Lo Porcortg: (4} Eeniconrhects’ Ereedenae (Optiemzg Vister Manageeneet) . S859
Prfcensagt if feps with High of Btremely Hgh Bameles Waner Stress  Peroteitge i o Frsndial nfornation p. 222
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Waste Management

[T YT Arroudd of virite gerarated Thousand tore irOvatin i our Broduct and Solutions Bortfoka (onributing bo Al
= ate The Wirde Management Chalengss n Weiropodaeshp. 51, Mon-Fnan.
Pt haracdout Pirciriag (] i W radion p 22T
sttt recyced Pt (4]
Hiodiversity Impatts
EARCMLTE00 T, Derscripgion of environmencsl managermens policies s pracrons for iy
athor Sies Emnirgrementy’ Exgelenoe (Pregencng Land, Bodeersty, and Ecomysem
R 1600 2. Terrederial Mroage databed o Sendoes) g G062, Hon-Fnanial informaticn p. 227
Pdgnipt of FFEadiid Hed reientd Poroeriige (4]
Workfarce Health & Safety
[ 7% 2 v TR Tt redondabie incidend rate (TR Hear s Freguency Rate [NWR) Rile O Mealh and Safety Commament, p. 3944, Non-Finincal Information,
B 2i3
[0 %a DA TR Peroentage of prodactsthat quaidy for credits in sustanable bufding, Pergentage (%] Lunazinakie Procucs and Solutons (Our complementany portolo of
IR o (MR CN (R AT products wih sursainabie aonbuoes) 0. 26, Annual sales freen cement and
BV 21002 TEns! SehBeiaatis Prarkt Jd Shone of Maret for pAoucts ERE rodutt  Parceniigs () TERG X OGS Drodurts With euasmand Ng Sanable arizunes [E)
R, WaNE, ANdor materal ITpIts duling usipe andied production B2

LW - Constructon Matenal indusry Standard
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Compary Owendew How We Croate Value Fustusre in Action Our Progress im 2021

Task Force on Climate-related
Financial Disclosure Response (TCFD)

GOVERMAMCE
Disclose the erganization’s governance around climate-related risks and
opportunities

a) Describe the board's oversight of climate-related risks and opportunities,

Ourr Board of Darectors = LM ey reSponnie for Supinasing the oweral operation of cur Compa-
iy aned 5 composed of qualfed Srenods wh Drovce SDroEiabE cversight. Im ackision, O My
e of Cur 30t CoMmenitiee meets The requirernents of 3 “Fruncial expert.” 35 defined by SO

Chained by Rogelio Zambeane, our Boand of Directors ponests of 15 diregioes, ten of whom qually
35 IRGRTRE AT IOCNONS BOOOAEIE 00 I SPOGN unid MEsRL SOt L. During 2021,
oo Beogerd it B L B0 PPl O 1 wio range OF bl s, NCiudng e andbiiy e atid
concerns and financial strategy, with iverage boond meeting attendanor of apprasimately 93%.

Our B Comenitlées? indudss the Corporate Practions and Fnande Cormmitbi, the Audit Comm.
L, andd the Systarabdty (omemitiee,

Tre: Surstalnatility Conmitiee picticulivly prowide: Bodnd et cvtralghit on Clmate Acton and
€O Managernens Strategy. The maombors.of the Sustsnabity Commites ane apposrted by our
sharsheiders, The Commines is comprined of four members of the Board of Direciors and meets
i Lamdeh 4y, 0 I e il B fied By Uhee St nability Conporabe Diredtor and the Exiute
Wioe Praiadient for Sustanabuity, Commenial and Opeeations Deasopaent. Thess briefings indude
it reviews of previously defindd topics (i the end of the Brevious year) a5 well 3 unfonseen
TRCOnt dinaopimeris thad ane conmicined material enough 1o b Brought 1o the Boands Mtertion of
thaet recpeng posdange from the Sustsnabaty Committee, During 2021, the Sussanabdity Commitne
met fpue times with 3 meetng attendance of 100%,

1 As of Decernber 31, 2021
£ For g oot O b (e B - Cormmd B, pldde rifler 20 puade V00 our 2007 Intigr e
Regeet.

Finonciod Performonce Le e Performance in Detoil

Appendin

TCFD

Members of our Sustainabiicy Commnitios being
ilferen siills and experiende 10 Managing
SITatE-reLite S AN ODESIURIES: Butingess
Strategy. Entigy, Erdronmintsl Cimade Changt
and S

bty and Risk W
2022, we et £o have our CEO s 3 mieenber
0f the Susdnabidty Comanities.
The boand-level 5 e " Ries ane:

B Ermuring Susthingioie dewslooment 4 embadded in our strategy.

W Supesrting oo Boaed of Direqtars in futfiling s responsiding 10 shareholders reganding our
COMPArys Sustaknabie growih

Evalyating the elfestiveness of suslainabdity programs and initiathes.

L=}
B ASSeg o Chie? Exedutive OFfCer S Semide ianidemant [em regardng the drateg dres-
R O frilinab gy,

W Encorsing our susiainabliny mocel, prcrities, and key indicalons - this explicilrindludies 2l topics
redatidd 1 clfmate chaepi and COn Smssions
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Thee President of the Sustainability Commbttes i the promany respersbie for the guersghy of the
CHvane AN SIEMERY ifv CEMEX 27 15 87 nciparndent mamber of our Board of Drediors. As 3
Pubilc oMy in Mgadgo and in thi LS, on Manch 26, 2030, CEME] S AR, de £, held an ordinary
pendry shameholiders’ monting inwhichthe sharehoidons for the first time approed the Appontment
of the merminens of the Sumainabiliny Comenitnee; that i, vwe have slevated the appoitment of the
Frasribins 10 b s 38 A Sharehoicer bk iftosd of o the Boand of direors’ kel Thes risponds-
Ewithis of Che Commithie presioent g it foeth in the Sustainab bty Comaniios roit; exorgies of the
Rt of ehaines the Dreslend s, he the emplementation of CEMEXS Fulse in ASUon program
Aol ol rieneinds e P OdeL driuirannds of this OO Riechuion Boddi v MTiathast 06 by 40,

Iy 20, CEMEX Lanchbed s Future in Action program, This 1§ 8 long-term program focused on cevel:
g bni-C G PrOdUCTS, SOlUtORS, Sl PEOCEiaeS b riddh our WRirEte Soul of Selinving it Do
Q0 congriti by J50. B ConCerirabes on Sgnificinthy riduding dinect snd indnect O émeshons
Broem Gt Eralaees, 35 vl a5 PO Sustanalie and inngvither Solutions for Society. AS part of
this peogran, CEMEX is leveraging on the C0: Reduction Rasdma, intiaity dewtloped in 2018 and
Lnuriched Benois i our oomert LieLT0 Mo and Ses the carbon MEigaion patential that can be
seped from each installation (omsidering cifferent lactors. The roadmap wans revdsted in bbe 200000
g e liepd of aenbition 1o 3 Well Below 2°C SOenanio.

T T engew mode shoaut our Futurne in ACton grogram ardd 00 Rosdmap, please viss pages 20-
L.- 37 T oue Integrated Repoet,

I 2021, thee sehduid dgenda for the Sustainabity Commates maeings indludnd 1he Soliowing neat-
e 1o dimane change:
N CEMEX Ingegrated Repert Structure and Content

B SisanabaRty KPTS Aneudl Performance . DRofiess agenst ol 2030 tangets asd
gt rieng plin

. Giobal g Regional Sustaingialny Risis and Ooporiurities Agerda Update.
W Ol Chage Srabigy and Tk Ninipemint

Finonciod Performonce Le e Performance in Detoil Appendin

Troe Sustatnabiity Comeniioe dhcussions n 2021 were enriching and bed (o valuabie ouicomes
fiianed oo Jale ChangE, Such 35

EER Mew mone amibious 20D ghobal emscons Lrgt, bringing forward the previous one 1o
20015, vabidated by Science Based Targets Intiative [SBT).

Fture in Acton Lrgets and roadmap enfuncment

Deepat aratyss of S0 risks and opparlunstes—especaly (imate-relasd,

"Water Action PLIFE IWAPS) i ol prideity 4085 and Sri plat in Jecond prionty St
Srrergrhering of biciversiny conseavation effoets.

R foous on dadiomune compilande with ESG.related matters.

Cloan Haricity SUategy.

Comitruction of iPapod B imsdand onlng viusizat o tool

CEMEX Sastanabiity Leasning Pobivery a5 2 dedcated employee traseng: special foous on
CETALE-DLR Pelatid 1 Suf Fulufi i ACG DIogram

Jeining the Barsingss Ambition for 1.5°C of the ile Mitan Businéss COMLEn In partrnérihip
with the S8T and the LN, Gicibal Compact

Jining The Race to Zero Campagn of the LKL Framework Convertion an Climate Change
FURFDCCK

Fourding member of the UM Global Compact 0RO Taskforce for the Sustanabie Develop-
i Goali (SDGa)

Founding member of the First Movers Doaition, anncunced in COPIG
Lawunch of the Sustainandiny Bnked Francing Framewock.

CEMER N TICRATIORIRCET T 7



Company Crendew How We Ceeate Value Fishare in Action

b) Describe

BT s ralein
epportunities,

ing and ing cli lated risks and

At eotuthot botd, Gur CEQ e madrribers of gur Exiduthae Commatd [BeCa) evbrite the din-io-
iy cppration of our companyt, They cirviop, refine, and dinedt the mplemivitation of cur busness
araegy. (hmate-reed opks ane presentod 1o the ExCo on a3 monthly Basis 10 fevEw Rogress 3nd
PN'TIHF W 0 RO reCER s otore |r1V‘J|.’ Ji.'ll.&:l'ﬂ!'\{ S reQuined.

Thee Executive Vice President Susanabiy, Commenia), and Operasions Dewelopment, repoming,
ety 1o U cocpiry CEQL, 1 pariition iniihe Extdulid Comritoe bo dvriod th Jriirs of Sad-
emnality, Operatiors & Technoiogy, Energy, RED & 19 Management, Hoalth & Safegy, Procurement,
Commercial. and Digital Warketing.

I cogrdination with 1he rest of the company, the e that comstitube this Vioe Presdendy (ompride
ther funglions cinectly related (o the Sustanateily and Chrage Cnange srategy of the Company and
COMRIRULE b e ERegration 3nd commpision of o the cRrate-HMed NLMES 30 Progrars, S
docarrghe, e 0 Raadmag dod our Futyre iAction Program. Without émdelent codrdination of ai
these ageas, CEMEX could not progress effeciively in achieving its internal and external goals.

Spetifcally, U Susta rabity Funclion cniries o1 Oross-funclians of the compuiny (ol Business
ang ol Gepartments] and directly manages sustainability topics that ane embedded throughout the
CARM AT

Thee rEpore it with respoct (o Chimate Change inciugss:

W Morteding th company's i e I erme of C0: el related KPts.

E Mondtoeing of the company's CO: Roadmap implementation and resources assurance for
the sxecution of the reduction iritiaches and p & ghse ExC for app

Covrdinating the Future in Action Program.

L

W Assessment of dimaterelated disks and opportunities (responsible for dimate-related top-
les i imtegrated risk Jroetoment) together with Enterprise Ritk Mansgement furction in
oollabaratson with regeonal units.

W Preparation of Ladgets and initiatives for approval by the Executive Committes and
Board of Directors.

. imphemencation of appaoved Largets and initatives.

Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail

Appendin

* Ersierpeine Fink Morogemant ((BM] ncuded

Link te remungration

CEMEX Furs established o cordisiens set of tangels for specilic nit $O emissiors g COuTon of ge-
mmanifitious producthat ghobal, regional, national, and plant bevets, and these ane Enked (o our public-
by dinciosed 2025.and 2030 tangets. Theoe 1gets 200 3 mandanory part of the perfonmance evaly
b for AR CEQ, Extouther Commitiee rambes (reghonal kevell Country Managns (business unt
bevrl) aned are transmitied in 2 top-bottom appooach to the follgwing levels across the organcration,
As pat of this et 3l regional eemenl O 0nS laders a0 DBFEnL Plant heads wire Peguined
10 riddgn ot bt 200 of thetr indvidusl performande risults weight b thesr specifc O0: emsgions
result; thee indihadioal perfonmance resus ane pant of thilr vasable compensation schemee. During
2022, CEMEXS institutional vasiable compensation plan will integrate 2 COn emistsions reduaion
AR M Gy £ SO0 SMERay e e, vt dine CREINE 15 4 G Somiie ATk P,

Internal Carbon Pricing

i Lt 2020, CEMEX dhisigraed & withodolongy to imgbinment an nbinnal carbon prige that #ldws th
rraspgurerrent of the financlal performande in egch one of cur Cemend plants, reflecting J oot Tor CO:
omissions (hat simulates thas a1 of our Si0es in The woeid operate under 2 eMissIon rading sysiem
(ETS)sirild 10 Europe’s ETS, wiich b s Javanadod Schimd. Eviry yedr, wi upsdate the price of
Carbon MCcording 10 the Libest projecion o the manked price in Europe, and that i used sonoss al of
T REOROTES, AlCWNg CuF I00al MBNARers 1o Mubie SR 30 D0l g sl degsans Laking
it earider atian the imgact of 00 emisaions in their poesent and fulune financial performande.
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STRATEGY
Disclose the actual and potential impacts of climate-related risks and

Chur Progress i 2021

Financiol Perfonmonce Gowernonog Performance in Detoil Appendix

CEMEX idens, Tars and ca'culates the impact of the main risic and defines o5 2 "subrdantive imgact”

Sy PN T

oppertunities on the organization’s businesses, strategy, and financial planning

where such infarmation is material.

a) Describe the climate-related risks and opportunities the organization has

identilied over the shert, medium, and long term.

CEMENXs defininion of short, mediume, and longterm hoizons i as foliows®

W Affects st oarst 155 of our busingss Lnis, regandless of thelr Snancial o strategc mmpact

O alfects a whole Region regardizss of its financial or SIRSegic ampadt

. O, regardiens of the numiber of bosneis units alfectid, the fndagial or Srabigic imgudt 5 highs

e
QAT Rhalralid

A [T 0 QLI FIKS SENOSIATON DAOCESS, Wit vAILA0E ERET fRliand i 10 De inchuded in 0ur risk fype Jesessment, The flowing 5  briel descripticn of
st of 1 erain SR, macium, and long-oenm risk o foed by CEMER ard theie comespand ng mitigation sirategies:

Current Short Sttt ] CEMEX, £br Ul e fufridily Sl leghirdie
regulation g el o, il ensind Madieg Syt
DRt Usisi, Cabfennlsh baitbord (8.5, bl Miioa)
.-

Gl B Sgrificant gl et Bhat ishh 5770l £ Pueged Lo
5. ol SIB2IT0N 10 SUF DPATIONT O Ll
arees Can Purets. I8 B plrarndunt Sod £ EMER 1o Solw Gty dul
Port dveiopenes d Bt S fisk Sjaters nd S a0eRy

aetorcngly.
Ermarging Short CEMREX filly SppceLs Lhoe ETimanrdacinn of Khe P Agfee-
regulation PR 0 COTRRCHEAGS WLT FCRETTETIENRS WORKhAACKS RO et

and implirment Hatonally Detarmingd Contrkarions (NDC3)
O Gy b the CEMEN Ok Regulaton Focus Group’,
comgised of Pulbic Afairs, Operationd., o Sectainad ty merm
s i e pspieen, Shat o5 Lhes inaights. ff om this ook ation
wilh governnenis 2 Ienthes vy sk In emaEng fegul-
e

oy of Bl

CrEey Lo & furld Bepaled 3% R (000 00 Beptidid 37
anghuchd] fonal ks N CEmEID I MRy FTRMILIG Sur 5
A BUONSI L MR EBNR 15 ARSI, ThE SaeTk Mgl
WA Lo LT Pl i Whindce, whatte 81 foil s,
enchucing Bistuad Gad. a0e Laed, 10 TN Laxation 5 o ety
AT G Opirational eodt

Tres nril Pl for (e Nl EMissces Traaing Syt (ET3)
0 NS00 P SINE0dy ST W 3 DLanned duration of
Syears and it wil PR 3 NOUCEIEIE MK o 0UF OPErS-
L0, Ve 200 I o (oD WS wWiRh BOvErTeTeeis RNvideaghi
CAMACEM [llenitan Cermeent Associntion] of the ridsien of
the rew ETS reguiation during i orial period. The Same g~
ko wirs, dove For il oountries i oo SCARC repiore carbadn
e regulit o i, ETS It bee analymed i terems of emis:
shoeres and ecandenic mpact of eadh soenana, and we cakane
1 impactof the poneesil ETS impleenensation inColoeniia in
e et 2years.

b U G Bl Lol epecied yeatly EBITDA resaits

1.8 10-year penpd o (IVealens 5

W G the impact 5 higher than 5% over the specific expected BBITDA of a business uni within a
10-year penod of theealen 15 COMPetTnentss

O, g Hhurehider oF Eoecyud e Conm e e fedue

Respoanse f Mitigation Efforts

= CEMEX s 2eg and publichy announced 15 2030 tanges
o o S0 rsdiction i OO pai Ban Of demibnttous man
nerial, for which i deveicped a 00y Roadmap inchading
S0 PO NS o G0N deTent e Jnd
Edentifying: thee risourGes (OAPEX) i caferdlir for
ghetwr implemirdaton, Our target has D walsdat

SETH arwd s e with 5 Wl Below 29T

S, Tha redaip Purd Bator wiriied tny Chrban

Trust, ensuring the technical feasbility of the gonsice

il R I ] B BRI PO

& robust Sratisgy 10 réduce emisions. Each

g monters monthly 15 stE-Eysd e plan 0 ersute

s implernentation and nesouroes alocation.

W CEMENS fourth core barines, L Faton ol
Hees, D50 PlinyS 3 iy Pohe i g el fiks
aniigation by generaling sustainabie slematines
for Partropolisas Sromth, pronicing the maries with
huph-elliceent bulding solutioens, and promoteg
SRS SOy IRFOUER SN wISLE FASERE
it Schermes Bor ciles.

3 Fiearse note theue Sefininons of shor, medue and longsDem ol apply 00 s saecine, partoulesy our rsevrmend of dirmateselaned rads and opportunties, and should o be used for noepredng, any of e CERVEN communication
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Appendin

W Erly i T, e e, Jand oo rinideon and’
o P et D with deruntaae and fevoluliondny o nud
EiZe PROPECTE O COMdenetS Ehidagh CEMEX Ventunes.

Legal Shigat ARPSIEEN WE S QUITGT 1R SULEECE 10 S CHMANE ChOnpi - WWNET SCONCRY BSOS SrBds WhSre Wit 0047 Re B 0Ng gmam .
Wt I gaton, the nCneursing A06n0n and commament of i o o 1 Sl Oty ] @Aty ISty e W AS R SR O e ping IeChRologeL i
OIS 0 CoTy ki MO vl euter i mone rodast e i P QUi revison. Thee COntngd froem the g Boy R0 rieting, Our 20 on Reutraity ambiton
RN S OGS SUnvelance, ITarang, &0 ATeats & PaVSpacies o thee S LOmpranos f £ach vl o wihdrasl o QOnonete, Uhe roie that CEMAEX planys i iffereny
BR At O [t e, CEMREX Coni ol Lol Cipainimesiit 6. P 00 i) vy St on Hhe it Lt s & pi= PSR CONSOMARTES 3] DATTTSFIS, Lpecher
mvmmaqﬁo&:hﬂm ‘Eﬁ.ﬁ::-:r.ﬂ.l'acl:n-’:;nal.e |$¢' gl TN cvnur-x 2 LWW£M9'¢¢W with the cutcomis of new-bechrininges mapping, ane

OB SDPACARES 10 DY COTRMNY, Mg o TNOSE K ST DT IThE CHSTUMG N SR TR P MY
eated io chmate change. PTG, Rt 0 BNl A EMiRS0nG BTIRE WE 8 ANal TG mr":_' : n‘c"" o il by the CE :
Uiisias 3 PUANG CMRNEing regukation it Erom th begal O Taskfonge, This Lrskfinaoe is & MmNy

e pectie i Case Of N0t Mewtng the new iedised bty EFOup with [ TS Aon of Suttlinalilty, Ooer

Technology  Long Tex oy b the ke bever for CEMER i sagrficandyneduce 300 | CEMEX i inobvrd in e chrsagn aned deralopenent stape of "’":;“"" "‘r Wiy, REC, Energy, Supply Chain, ang
Tootpring i the long run CEMEX i invobved In rew RED products. 48 fundied progects B LERLAC projext, ABSALT, COICUHMEAT, CEMEX Veriuses.
[ty i o progeiitany bove SO0 climice) and offer neer Bechnol el O, aemong others. and Calfiorns and Tes plants.
o progects on Carbon Capturne. CEMER s an BAD deque. wrre grand e watf o DOE funds 0 ewegute a feasbilcy study W CEMEX RED & conbrucesly eNMENGing Our SOREI0NS
P ARG BN FIDESING Feive M0 ChANGE DECNOR0EieT O Carbon CapOuns, o7 WAL IMRsTibr e 3l Gty ek with POTREE DS O e inCreasing demand e morne
[proprtany of EsiEm) and & ded Cated multauplny team TR Smtanabie peodudcts. A fEOeNE Exampio B Viermes®, 5
B2 VR Mt RO ) L It CEMIEX, Ly s famityof produdts that stated with & range of ¢on
B i IDCERCI LR It CTEDE W & b oF ol £0; footpring lnched in
i Colaboraong wWeh PG in the U5 in Carbon Captuare. LRizs: . § X 3 g
1o v Sxeage 0CUIS) LeChnaigies, weitzh can Pl S b manags g rrdchets i 2020 and extended o all CEMEX
AT S, Theb LeChiondy B o taber e  rih inh 5578 Ftat BeOpraghins in 2021, The extirsie frmdy of products
RACEAES W 108 TN N D o0 COURd Fesall in @ Englugdes Qurrently lgww CarDon Comenis, Concrete, a5
POt SO R ] a8 admiatutes Fobaly salibie

Markgt Madium  The s imgact on madeds 6 il 0o hapgen v rigulton. The T low-caebon product denmand bnend i suseiied snd crovied

@ To mitgate reputational risk, CEMEN 5 activelyinvohved
in inchustry associations, inchuding the Giobal Cemeny
an Concretis Adsdiiation (GLCAL from which dondrite
i promod od s asutabie Duldng mabonl i oope
R chmate change. Condrete DS 3 Oofitdal nole in
raking citi fustaingtie and retliene, &% It i the most
Burdhie Sl GterrEstnt among ol dorsnaction
ETLARTIAE.

mpact of mariet developments that ane nod driven Dy negu'ston

i 1y b o e il i e AP Dy, e o o
precied Do oo veery Showdy. Normtheles, CEVER hae s tifed tha
s ey L0 i thee loegg num an i P thee ot ental 00 reshape the
ndusdry and S etegratng @ ndo &5 00 srategy. Tyoes of muarket
ROt e Wy 10 RECOITHE TSR ) B M nenm
e e e B LarOn [ OOUITS OF PROcacts fof hedter &n
gy ety Of DUMENGE, 35 & B NOw e g purseil o L,
e L) Ty Lo CrDin roaUns o g Siraeniy peod
AT e i il MO e [y ol CEFPTIer Cial eIt
g ou RED in consLant ressasch of nnduastve S,

with AL deve'opment (0 adapd ows el G5 o the espexciied
demand (e.g, Bghtneght contnebe. S renfonmed concrete]
arudi a0 bnded 10 Duiging Sofuond obigatond mposed by reg
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Fishare in Action
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Our Progress im 2021 Finonciol Perfonmeonce Gowernonog Perfarmance in Detail Appendix

Aver waalyping the ciffenent bypes of rgis and opporiuniles, there 5.2 prioriizalion prooess sgooecing boithel potential finangal mpact, In the foliowing Lables var provice a more detaled destripton of some of
S SN S B0 EppamuTiie

Lo TED

RISK TYPE: Current regulation

PRIMARY CLIMATE-RELATED RISK DRIVER: Carbon pricing
Tt P T

TIME HORIZON: Short-tenm

MAGHITUDE OF IMPACT: High

PRIMARY POTENTIAL FINANCIAL IMPACT: Incréased & réct costs
LIKIUIHOOD: Liely

RISE TYPE: Acute phesacal

FPRIMARY CLIMATE-RELATED RISK DRIVER: Increased severiy.and
frequency of exireme weather events such a5 Cyclones and fioeds

TIME HORIZON: Shoat-teem
MAGNITUBE OF IMPACT, Medtum-high

PRIMARY POTENTIAL FINANCIAL IMPACT: Increated capital
experdiures

LIKELIHOOD: About drk likihy ok riod

RISK TYPL: Acute phrysical

PRIMARY CLIMATE-RELATED RISK DRIVER: Incredied Stwbaily and
frequency of extreme weather events such 45 cyehands and Bosds

TIME HORIZON: Medivngerm
MAGHITURE OF IMPACT: Medsam:hgh

PRIMARY POTENTIAL FINANCIAL IMPACT: Decreassd revenes
e 10 reduced production Capsdity
LIKELIHOOD: About a5 likely a5 not
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T ritighatie 1P Wil f ety inirkdrg B g g it il Fride e B GHG (00D rigalifinn 20 IR g e MG pricing 1
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OPPORTUNITY TYPE: Products and servioes

PRIMARY CLIMATE-RELATED OPPORTUNITY DRIVER:
Dewlopment of new products or services through RED and

TIME HORIZOMN: Shoat-tenm
MAGHITUDE OF IMPACT: Medum

PRIMARY POTENTIAL FINANCIAL IMPACT: increated roverues
resulting from increased demand for products and servces

LIKIUHGOD: Lty

GPPORTUNITY TYPE Products and services

PRIMARY CLIMATE-RELATED OPPORTUNITY DRIVER:
Dirndlopmient andror expansion of e emisslon goods and sendces
TIME HORIZON: Short-bedium term

MAGHITUDE OF IMPACT: Migh

PRIMARY POTENTIAL FINANCIAL IMPACT: Incridied rismetues.
ThrGUEh MRS 10 D 3 emenging markets

LIKEUIHO-OD: Liely
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i Foreeen fior Coment a6 & B requingd Do Dusd sddtonal irandport infresneciure [roads. Cycies cans. and Drucies] and energy nfrednuciure. €2,

P phinits and wind Purbinds o sdagk to new et Som Soenaros. As CEVED has 3 Bigh presence in marieds i desetinoing Coundries [SoutheCentral
Aerericaand the Caripbean, Wisn, Frilpoines, Egept L e Borly tha? the demand fior goncrete products Ingreases. frsd Ao aiond the ocal growih
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OPPORTUNITY TYPE: Encrgy source

PRIMARY CLIMATE.RELATED OPPORTUNITY DRIVER: Use of
Bowpramignion sourdes of energy

TIME HORIZON: Medium-Long term

MAGHITUDE OF IMPACT: Medum

PRIMARY POTENTIAL FINANCIAL IMPACT: Reduced direct cotts
LIKERIHOOD: Viry likiely

For ey ndonmaion Deled 10 o (R85 a0 ODDGT

Biedh the ermirorimeent and CEMENS révituis o i from o geodesdng f the: right widte managemenR ripulaton & nplite. 1w enabis the
deveiopment of a proftabie warshe manapemssnt busnes by, for nsdange, impadang tooes and Bans on Mndfls. This Courd e o e incress inthe
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enpecied o b monsd posthvely impacted, &5 They ane the ones withimone Opportuniy 10 InCrease The Atennative Focls rades of  iower fuel oost. Our
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b) Describe the impact of climate-related risks and opportunities on the
erganization’s businesses, strategy. and financial planning,

TR fluense by ned of SEmate-relatod righc 3nd Cppaturities in CEMEXS Buckindas snd Sirabégy i
proserted Delgw, A0Ngsie S0mMe (s that exemplly stuaticers (ne oompanty [aoed and how these
el S,

Products and Services

CEmate-related risks and manyy opEXTEnLes heve aleacy adaoted OUr ShorT-0Rrm STTMERy 1o
COMITHTCANIRE Prodkacls LN Su@ort Ehé: ki a0 Brfriition o vilud-aaded produdts Siobaly.
':J‘m AN CONCrege .'F'I'M.'F_rmbfd!"ﬁ"d\'.\' Mo (R e £ 5 for 3 IW-Carhon trarston,
such a5 ICNpeely. resstance. wide avadabany. etc. Nonetheless, there s stll a sgnificant potential for
funhee chispioprands 0, &g, GECrease 15 embodied carbon, improws thi Falitng propeies of
contrete. futher incrodse 5 strengih, of implement Sman fndions Lo NCreme maEntenande inber
wvals and technica! Bletimes. As one of the ingustrny leaders, CEMEX will continge (0 be at the fonefrgng
of UBSe COMHOMMEnts with the: Retp of ouf RAD Separmant. The Semand for Bodunts wik Sustain
bty atriboted Mok enengy efSCency, niounce ¢ fcency, and low 00y fodtpring, ameng otheg, has
coubled in the last fve yoars, and we forecast an adcitional S5% increase anncaly in the modum-iong
renm peicd, Therefore, our portiolio of products 15 being adapied continuously 1o address this de-
rruaned, To boicw i Sho our SLitiinabie products and Sofutiore, plise vt pagis 28-27 in our
Irfegraed Repod

EArE P
TUATION C_M':j‘:-:f«d dermand for kow Carbion prod sits mainky in Europe and other Countries
Kir ™
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B ey 2000 we sucesiflly undhed 0o the maret e Viernaads low-carbon concroe
range, Frst in Frange, 3nd thenivee nolied it oot 10 U, Geemaesy: and Coipmibla, in 3021,
we: extencied the Vertua® concrete offer to the et of the markets wheng we R pres
ence, being now a Genity of produots that Comprises not onfy Cononede, Bt aiso gement,
) TR,

ACTION

RESULT
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Supply chaln andior value chaln

Clinate Charge plays an indreasangly important rofe i selecting supplers, partaoullarly for elecirical
energy, IMpacting our Shom- andl medium-term Sirmegies. AS 3 nesult, we havee been rediugng our
Soofes P erisainre K6 iasie BN B oL Ly SOuRCing Seenioiy Mo femenabie Sourdes, L]
#2065 of Cur COmEent gt ong ehtrgity onsamgrion from Ceansources in 2021, The most prem
i el v the cdevelopement of the Eunus and Verts |and B vind fiems in hexico with a
cornibined capacity of monethan 500 ML In 2021 we enhanced our comemitment by settng a tanged
of S5 of tha SRSty Coming froem Chean SrsirEy SOuTces i cement in 2030, Addticnaly, we e
Fsoworking on nedudng our 1rarspon and lepilics ermissions thigugh piolng eiectns vehiles oo
o ridely-eie Feed i ag Atnewable bt A IMpReaening ST EeaDany SoLA0N0, PR i
pape 32 of our Inteprated Repon for more information abow these offcets.

CERE Jmatyned tha Coemgns plecarainy suppies b loe 2018 snd evsastedthe optiont
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i 2007, e fned oo S pOWer LRt for 2000 nd digned 3 ke £arhon 1ran
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[Rdattioe, b pat of thee SETI verfation

STTUATICH

LR révwewind S Coniract with Engie 10 Supply 100% Fomrenéwad'e iounies 4nd
LEREL POt gned & coniract B0 Luggdy 81 Operalond with ridewali'e poue:

Sanae this contract in th UK stroed in ke 201 we have reduged oo 00, emissions

Ty ovee 100,000 roersfyear, In fan S0, ehis portnership was extonded ko thoee more
years, in Pedand, the optrations have reduced theer C0r emissons by acound 200000

ROMGAEN (Manks 13 (g rermvaii Ry SUPRHY.

ACTHOH

RLSULT

Toreoner, regarding cowrshned Ty senvices, within the same shon and midhy irraemee, CEMGEX
PrendSis Manent Gratn Bulding CortiScation Srvioes, o cooperiting® buldng certdication, whban
CevioDment LonsUTancy. green bulding cemification, bio-cmas: architecture, energy-ellicert engi-
eTIng eethat W SUStAADIE INA0ETE 3 DTG i
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Investment in RED

CEMEX, 5 0eremilliid 10 Selvenng ret-pivo (Oy Conanete in 2060, 50 1he RED imt-amint 5 B kiy Bly-
& i Gt ShOAT, ied B ORG-S E:qu{dﬁ'—"D’ W S Gl BN Ol SO Wi,
According to cifferont studies, Bke the IEA-CS! Technology Roadmap 2008 and IEA Ret-Zono by 2050,
one of the maioe Condribafors 10 our emissions reduction 10 3¢ ewe tarbon neutraicy will be the cap
Bt e S0 et 0 Wzaen of OO0 el Inom our prodiiids. The nate and redtvancd of CEMEXS
Ghobl BED Gepdr it i ndrer eRSenti, i vl irk Bhe: e BiGIpation O § EMIEX Vignturés in the
gty G on-Cas el SO Sfred by COMmpanes and SEM-igrs, B the agieemerd we sgied
et C b Chean, & Fhobal kader i bow-cort 0 Snind-birkid caplune tchasicgy: Bitides, CEMEX
Emanched in e 2019000 Tk Force” fodus proup invehving Operations, RED, Sustanabity, CEMEX
Wientunes, Logistics, Energy, and regional representatives 1o strearmiine the analysis and patgipadion in
Eha fuarthar pesedrei. AS b riRut, CEMEX B ndw pRMIIBINE i more 1R 30 iidnilion projicns and
e 10 buld & cérnonstraion plol e of ogr Daciite. Tobogw mooe Sbout our ergagement i
S IO TS, Pibase vist pape 33 inour integraned Repor

The M0 CONEMTLRDT 10 JChieving our 2050 newtrality SmEon i Corbon CIptre. 50
SITUATICHN CERNEX Fotichind] 00 B VO W CHDNLNE BT By DOMTR i 3 TR0 ng with
O AT

Thie o 5 B gt & portfobe of cerd -effecth and scalstie cagtune technologien, 5o we
i R @l 3 Ut irnvdibtd e ok SR ARG

CELIEY i e eurmined [0 Der diruption andl staeed coeversatioes: with Synde’ion, The
gkl neve approach repiaoes fopsd fuels in Comend plands with Righ-demperaiune
sl Pesad and captures 100 of the carbonemissons which ane thenutilized as
Eecarc for fusd produntion, snabing Cement Msnulaturing b0 s hises net:2eno el
TS i iTche: PSailihe b L Lo S et Devm bl alirte Bl 0 50087 Pl provvgind
I Sy 1S ey 2 5 PG PEOCESS 10 rn S0 o gy eehetic drop-in
B, 30 3% larore e, dhe-or, el gasndng,

ICERNEN arwiet it Thidr SofDibsr38iae in Seplormiber D00, dleing B0 Buld b pelot 1o e
RESULT Ervhind i JOXY. S 00, th prtrbrShip Pk Bireddy e ocattd Ll wd il st i
L

Operations
Lirstder 1R irvibedls o o Futufe in Aclion program, CENMER clabaraned 3 vy dompreininda v
GO BAAERRGA DR Aar b dhaT Il e eeni Grnd Roon. Wi deaioped b ditaled roadnan
st by st with specifie actions 1o chicve cur 2030 Soope 1 and 2 taegets by implementing different
techrical measunes o increasing the use of Aiernative Fusls, parmiouarly Diomanss, Lpgradng inefl
et tehndlingy et Foeaur R Kin i Polind, ingréaing the uie of ¢Bnkir Sulrstitubis o charg
g pOtiole products 10 mone added cenments imgindy in SCARE [South-Contral Aandrics and the
Caribloean) Meooo and US, wivehe thee 9700 00 Type Ll demens has Deen depiinsd Suring the past
i s Wi Wi schapind LTl OGNSR M ined 2a2hh o v LA LN, MONROASE
and reporting of emisions, and etersae Lt of our proprictany carbion foctpint 100l To nenforce
o, 2l (e OPErations afe 5ot 0 annual ermissicers reduction goal alteady Enked 1o
A v S ETpBCtieg their ¢oun EBITDA

s cormeTit,
(L

CEMAEN P B e [P 00 4 (B0 50 S e it (00 OBmag] i 15
g o v g ireer iy,

CEMEX CEC wanks b endure Ehat RS kow Caritedn Dranstion plan i sctomplined in 3
iy maderane il e 5205 B Hhe SCRacuied pade.

i e 00 CEMEX chersigrnd 2 rrthociolopy 1o mglerrens a0 interel carbon price that
alews the maxming of the financial perfarrance ineach one of our comment plases,
refiecting & oo S OO0 wrpsiorn: B demolptes tha 21 oF ouar £0es i (e vsid oper-
e orcler Jerringion trad ng sysnern (ETS) gimilr 1o Eurcpe’s ETS which i tree ot
Bdhermsnd schsrre, thog Together wish TR Tk 10 AevmLmarasinn, SErengEhen [ 2000m
piErrrang of the planeed ot

i 201, e saared 10 MONIS0r 4 & mnd iy ks the Year to-date IV TO performande:
W YT ol for 100 of o Comeent setes. Exaemepier: Pasnamia hiss & mondhi T Langt
for Mt kpCOUtementitous 100, and it & compantd o its monthi T perdormance. The
RESULT Sfferonce 5 mutoiedno the peice of Carbon updated scrording 1o the Mest propetion
o0 the: mnarked prige in Ecrops:, Impacting i3 meondhy EEETOA AR the ¢#504T3 00 aC00m:

P Cur rosdmap bed in 2021 o the Lepest C0 neduscton for OUr COmpanTy in 8 yoar,
-4.7%, condirming we dee on he right Brack 1o achieve our 2005 and 2030 rgess.

STUATION

TASK
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Influence on different areas of financial planning:

Birect and indirect codtd

Capital allocation and expenditures

Aequisitions and divestments

Aggess b capital

B, e ruinly a%ected by thee incriveie in Lot expected for the new risibent and w darbon prodacts. The impuit on o nevenues. hus Sy bisin roted. Mowess,
W G PR SO % DU LR (T B2 L IMagnetiocs andd BTpontsndes of huning & iower Carbon oot prind and prodhit B Cychs ssumsmestet, thee Oppaortundy wil
b v mone grificant. Trercfone, our REDE cordzantly sdapting cor procuct portiollo to medt ousiomer snd SoCety needs.

T Caumanr G COSETUnties oo our Bl plasaing procesn, wo oofrder thas this pracuct has 2 medium mageituce Ireasn, W estmons the saies Increase expeened
anruaty and calinune the escciated revenues, Tre massnude of the Irpadt on %8s s Boon 50 (3 Joound 2 00598 which i sl veey bow, bt we expoct 3 rmadiom impaer in
B koo Derre el 3 - high one i the long enm, iepaating TO0% of Gur Butnest uris,

The speratiog eost (oo 34 meinecm) 15 Jlrtady boing Frpatid by €rnges i repulitient that ke iy proch iy I et and
hmmfammmswmmummmmwmwc&mwﬂnhwtmﬁmmﬁmsmmwnmsdtmgu-:e
OOF Fnoaat b e aidde Lenm By Srmalating Ehe aieady kndwe ruies of Prase i (i EU 360 Colonmila) nd ot mitigein SOUons wie 306 Cayng ool 10 Neduce the g
[0 Peadimas). Asdthiy Frgsal i th finandial plandilsg oosts i e Alernatier Ptk Sraoegy when U prioe iowers, of i gl bo Rover. Wi Sl it S8 riativ bl Gpgor-
Rt I vy SO 30eas U with & 5 002 PO COMpaOed 10 BOBS Contradns. Th krpact of this e B soll v, aned 2 s s affecing sorne U seerations frakaly
U 3 Potancy but wit a6 ineiuding Bhe polenglal effea inithe middie ters Brancial pliaaing oodes (5 Vesr Burieis Pan, which i uicadéd Snewailly 35 ey Tane 3 relovant
change eiger)

Captsl allocation and epend Tunes hane &0 Mmparars roe for 81 identifed rigis and ol (et fad ooportuniUes, 50 € i Btoned withan our fnandal pRnning proosis with &
Tigh impaect, Yitube Chmate change-rekated raks and opgomuntes ae rebean for ol kinds of cagaal, the man aneas whene By la0ior ingo the CEMEL panning prooess ane
e boliwing:

Wil Capat Syenats dorddination of fodts Flated by GHG ripulatian (B8, b Thi 6001 %0F rdhade of STSwiri) i dviuition of B iimdnd ity
el S Bty o cur e Rt el PRl By gt o i il € B fritie SOOONSIg B0 Ui Lt Dttt BRo i That ot g e i I e e T Ay
6 €10 [hvin i iz 0l & Sbrei iy Snalys with GfTereng prices toueaaiuate e roburitneds of B iNnament.

W i Capitat Incriadingly tironger focus on clmate change-rdited bopct, e g RED o w-Carbon bt iralgied and products; farlher déslogment of cimate
RSASHIENE 3cl related Hroctites. Iristizaran of the Fe-cye Fpact of our produdts Snd Senvici=: [ ansparent ¢ rrmumicaion JoundiThe company’s carbon L2 abegy;
perfarmande, and aduinlagis of o prodects.and seneces

W Hatural Capitat dnabasthon of minel Gepoins for i matenias B ow-Carbon profucts evalsition of Projects 10 grow biomas 45 40 sternatine fust eaiuton of Carbon
Gt Pl aon

Al chmabe-related 1e3 and CEDOTIUNITES o & Hematicaly nteprated into (e evalaaton of scqustons and daestments. The results depend onithe siee of the ramsson
et Py raange froem v il 10 D i ettt ad pant oof the overall vl 5 8 SPeTacn approachy, the chmate-related rok B shnans 00readened in oot soueton and di
WU PRI Drocs, Factored with 2 Ragh Bmpact magritude. For ELante. v ANn0unced Bhi Bemporany Cring of b OpErations in Spain in 2018 and ord in the LK
020, Do of R b 10 Lo this hogiseom s the higher specific emisaond of thsse Dot alion, &5 there Wi 3 PRodudton oot inonese cxpectod thene i the beng tomm
A amipie of the IMpact i that Qur cimabe Changefiow Carbon invesment ingreased by mons than 254, and i &5 planned 1o NCreass meth moee inihe G0ming yoars. 35 L
cormRianed in oo 00 Roadmag”,

Thee #Ccers L0 Capatal o dh opportunity 1l o alr ey 8 fTe0l o U D0 Orm with i rraed wem Amptl, and e haroe foresarens s pobentel 10 Deooeme a hegh ampssct rek Iraniorns,
partioulary It onal 00, INCreas iy Cofaader clmate reliod r and CODOMnTE N the ewalsstion of thelr poctiohos. CEMEX maintsns 3 o0dn and trangandl da
Ipgue wih allinteresed masiors, nferming Peemaboul the companys sirategy and perfomaange. Beades, duning 2021, CEMER Laund heed the Sosrainaticg Selied Framewoe
o ol the most oompeshensha in the buiding materals sector which furtfer aigres our conporate sustanab ity gommitments Lo oo fmancial strategy a3 paet of our Future in
Acron Program in Movemiber 2021, we sucoessiuly dosed a U583 25 belion syndicated Credit agneerment, Bwing the first gebt 1o be ssued under this Framevworic Adcitonaly,
war oot sbricies in the conoet of the EL Tneguation Funds” 10 suppert our new RED techngingies, and we were gramted too with DOE LS funding for inngeation
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€) Describe the resilience of the organization’s strategy, taking into consideration different climate-related scenarios, including a 2°C or lower scena,

s P D STEPS, wihic P el Fu
B -

=S Dot 2500 NSl 1had 2
€ 3D Q0N OB 0O Sl

5 §
e e deaiopment,
0 RPN O 04

ScENARIO NAME |staeo poucies SuSTABABEDEVIOMDNT | e 22k bisSIoNs 8 200
e e o [
Temperature range (2030-2050-2100) S, BB A LT IEAE
(Confidence levek: S0%) (A5 3 - 2AC) 155 - 1.7C - 1.8%) [0.5%C - 1.5°C - 1.4
Reference temperature scenarke > T SR Wiiedl Bedowr 2'C Met-Zero omissons by 2050 1.5°C

BEA - Endrgy Outhosk 2021 1A, - Enrigy Sutlonk 2021 1A, - Erveigy Sulonk: 2021

Industry polickes and incenthves to
technology development

DiFfefion Moata ol Sepnaifng 00 Ehe Boodrassy: SRS dft fy COfin o Endld g doaded, Ndhudieg LR Bl Ry B00eEs BN 31 Al Bealig s a6t Dot
LY Comartry-ieatd e thved I entnaation b St Pt D G T S it (TR B ) P B By Carbod-rendy 30 B5% of 3 bu kSNt a0k 2era £
S L, P B b i, ] (b P 20E0 ot (e Lstirst i ey i 50,

Bullding sector poliches

UL Uspelatidd riwiniruc dfibegy pefiormanoe Ltindlanc,
LATALE ity Bulficieg polliche: b plaos but for Afpenting

e dcoamas 2000

Carbon price (IEA reference) USD/Ton

080 250

s

i M0 357 306055

CARGR: -DUH) in 2000 ancd 0T In 2050
e 0.1 Letooe- £ Drdadiunts Tl incredid «0L2 rn-Lan By prdams deenand Pnease =05

Cement demand and demand
carbon products

30 aned 0.2 0 050
25 v

AT 00 T ECRATT D B POET o
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Our Progress in 2021 Finonciod Performoncs

SUSTAINABLE DEVELORMINT

b OPFORTUMITIES
FROBABILITY
MED

LMPACT
MED

PROBABILITY
RIZSKS Lol KMED HIGH
Reduted market demand for higher- carbon
productsicommodities.

Physhcak Increased business Interrupiion
and damage Jcross aperations and supply
chains with consequences for input costs,
wmwh&aﬂ ingarance

(:

Incriased inpul/eperating costs for high
URIT FEpULLed Faekets

HiGH HEGH At

IHiIHHIH

£arBen SIS

Linvien Bheals Lo Seuring Boenie Lo operati)
Rigk of Sirandid Foete plnts that cannat
b eadly upgraded and ciote 1o end of their
Eetiimse

OPPORTUNITEES
Increased demand for energy-effickent, -
Bower-carbon products and senvices
Hrw tech ang
€0k that disrupt markets -
ACOES 10 COMPitithat SHBEY SOURCES
45 cos) |
Oppartunity 1o enhance reputation and
brand voloe [

5 of e analysis cond W Ve wdll continae wadking 1o schieve 2030 1a0gets of deduding our

gy robuss.
challenge of our

et specific OO embtsions by 38% compared to our 1950 baseling;
mid-Serm performance validation 1o gudrantes achirmement

E While working 1o reach our goal of delvering net-rero (v conarete
by 2050, in 2022w will validate cur 2050 ¢limate tarpets to be in
Ene with the Science Based Targets initlathe

rgular wirkd

L

Gowernonog Performance in Detoil Appendix

HET RO EMISSIONS BY 2050

LMPACT
MUEDH

§

I
I

Ao, CENEX will comtinae inaesting in research and development
o delver nngvathee buliding materials and solutions 1o buld -
mate-smart whan propects. suitainable bulidings, and dlimaterés
siliend infrastregiuaes, while Capitalzing on O Veniuwres, Urbania-
thon Salutiond, and 4rategie parmnerships.
W remain comimtied £0 identifidng and investing in new technolo:
oS BT [0 e GUF 2050 LATGEL 30 it wil Be strengihensd
i the Mot carbon-constralned Soenaciod.
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The Risk Monagement Process at CEMEX

DR FSK PARKDETONT ODIESS [ M ONROINE SySHeMatic ADSraach PAESEnT in 0Oporan, feghons, Countiies, and cper-
acional busingss unis. It 5 0 proactive, proventhas, and corrective apgnoach 1o sddeess ol potential risics and identify
opplendics. There i5 a full cocedination with Sustainabdity and the dmade action strategy of the companmy.

i il

Our Progress im 2021 Finonciol Perfonmonce Gowerronon Perfarmance in Detail

38 CONGNATLUEY mOnAnE el

TR
through sl (e and a Broad vty of fepores ane eme

phgysed B0 infcem el

et this deeveopment.

Rt (PR 570 DROMpLY COMMArs<30ed 10 CA0R0N maavL.

DISCUSSION ON RISK AND
MITIGATION STRATEGY AT
THE EXECUTIVE COMMITTEE

>

RISK
MITIGATION

IV P, 3 OO D EES S e g i and OPDOFIUREHS e J5SE30d ey Ing

AN S5 3 PEOTTURLES. 8 DeErRed D

& conmbinadion of & botiom-up end 2 opdosn

S uet Fu il e mploy g et i Bechnigusi That
ey, Bt e il BT B, ik Rirvbat,
otira rik Sy, e i worahoge. Fodus B on
Baith Sirategc ad S a0ard! it

Qulna e ard QU C L e Fais

thein paotint.sl ampact and Mielhood of materakns-
B N 3 oA Eeraieaid. Wil el roas et
CPETLE e, Bl £ T i ST B
rikevancn B3 OIS 183000 OB thi.

Ouf risi PanREDEMEent Deooess adhedes 1o interrationa best practioes frem the Risk
Managermnt Sockely (RING] and Busingss C Inetitute (BCN). It B qomplant
with FR0 31 O0Cr2011 8-Risic managima rt Stnecliencs and 150 22300 201 8-Busingss Con-
Uty management sysbems. Furthermorne, this process ks conducoed in comaplianae
W U ey v, s of L COURRre wbint v OPRRatE I cur Cade of
Exhics and Business Conduct.

e e ] Dpgeor ity apenca, which
= e Dy el T d o Eioball
Pl ) Cniry Wl Brer managierdrd

Pt J0id ptlati. LK MAStion St and
S Ak Cwner 50 B responsitile fof th rik
F o

e

-

RISK OVERSIGHT
AT BOARD LEVEL

Thwiiasgh the Corporate Practioes and Frne Do
e, The Boud of Durecaors s cuersight of e

AT O ST A .

AL SIFALETREL AT & Speci BTN plie For
warh risk ae imphomenied ERM represendaties
o L G L wialk et 1 abigy nd, i
B i, 0 B CORREGn f aHhGd ek
et Ecused B0 msgate gpecdic reda,
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METRICE AND TARGETS
Disclose the metrics and targets used to assess and manage rélevant ¢limate S I

Sria R (W 0r ¢ fsa) W Ams 40¥%
related risks and opportunities where such information is material. Sl pOwer CONSMObon (KFTVa cemp 133 V13 13
) ) - _ . P! Cordumgtien (T) 1BEIT0 1B10T  1869IT
a) Disclose the metrics used by the organization to assess cdimate-related risks and Power Congurmatian (G 1517 120 753
epportunities in line with its strategy and risk management process. Total Erergy Cordampiion (GWh) CoR L TR T
bi Disclose Scape 1, Scope 2, and, if appropriate, Scope 3 greenhouse gas (GHG) Primay Fruels « Fusd M D) T30 77 mE
emissions, and the related risks. il MaAl 05 st
ool FCE I Y 185
Ful g » il o7 o7 11
GHG EMISSID| _,m::q:f 57 &3 &5
AR 08 IS LLs e, (aiion pomy e a3 2.1 Ancrate Fueis - Fusd M) B0 %3 2
Aol e net O emizsions (mallonitons)’ 3.1 M3 2 ok borcd et 168 145 185
Spaifis proas OOy el fg COTOM of Glmar tous produc) E&T R L3 Boenat wite 12 08 "y
Spcif et CO emission (iop COuRON o CembntTitus product) L7 L7 M ki LAy T o 0 o .
R in Ok amissons pee 1om ol cemnouious produt fom 1560 224 16 152
Baiatine (k)
Soope 1 00 eemizidong (milion tand) o s B4 . :
Soope 3 00k sk Griion Eoreh 14 14 37 [4] Des:nh-et_he targets used by the organization to manage climate-related risks and
Scope 3 0% ombssions mion tors) WS 104 107 apportunities and performance dEainst Largets,
0 Ernaions intermity [Soope 1+ I ¥, iz 3%
0 Awoidhed Emons fmellon forh % 85 102
0 Emigginns from Bepenic Carbon (millon ronsy 15 1.7 1 Ty rapr——
et of ervinaans otwivied by 4 BTSN Hieation fngime [ Sooge 1) 336 360 M7 ik ions Bty 1900 bartirod)

Avernasive fuek: (W)
Cinwir Lictior i)

B g e S e ST
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Bt Of own warid e recyied vi. send for daposal 55 2] o5
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T PR

Ll Wil wER inacis, by Socage [y My 00 53,7 572 i :-:'vdﬂz'\;uw'*.z'-:gr.'m-.q'wc:-ne- Mf:&,.{:, £ Prillig [Fs.

L) g 1 = 2 EeEF LOLE DT ) Pl S i,

T Nz rilon iy 1 1

St XRCT Dy ce) il EIN A 5, A CHUN SO0 IR 09 GLOA SUREASkEy Giseines K (i-fX on i Sang Wt 3 P IMOTETAS I ey,

TOLE Wi CONSUmEoa0n (melon m) 36 ErS ] 4.6 manfanuring. :
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Terms We Use

Financial

American Depositary Shares (ADSs) are & moans for
- US.-tesed corporations 1o st their ordinary equity
01 30 AricEn S100K exnchange. Denadrinated in US
i, thity confier full righits of ownership tothe dompe-
ration's urderiing Shanes. which are held on depdst by
Curstodin bk in the COMpanT’S P Countny of Lavr-
ey, I redabion Lo CEMEX, Citiank, M.A, i the deporitary
of CEMENS ADSS and each ADS represents 10 CPOs. The
CEMMEN ADSS. ane st can U Niw Wi SDOCK Exchange.

Euwribsor (Buro Interbank Offered Rated is the rate af
whigh interbank term depasits in curcs ane being offored
within U euroTone Between prime banks,

Free cash Mo CEMEX i fras A e Opivating EBTDA
AT M ENOENESE ENpnE, ML EnangE and expann
Captal eupendiunes, Change B Working Canital, Laets paid
et SR Gk ek (Nt Ot Gogeiniided MeLs prodieds
from thae disposal of cbaolete ancifior substantialy depiet:
ed cperatng foed assets tha ane no kenges in operaton
A SO DyTENRS O G BRpaTul Ated)

LIBOR (Lendon Interbank Oifered Rate) & a reference.
T BASed 0 NP FEFEST FMES A WhCh DORKS Borrew
urmatuned funds froen other backs in Londen.

Malntenance capital expenditures équ Fntdments
ingurred with the purpose of ensuring the company's op-
A atonal contifuity. TRESE include captal dxpindtures on

prouests recuined 10 replage olriolele a53ets of maintain
RN TR Mmtls, B0 PRI OFY CONE] BRpEnE-
s, which B8 PO fequined 10 complywith girin.
el Fegulitons of Company posies.

Net debt equals tocal debs (debe phus comertible bonds
ard Firndrschal ke des) s Cash and Cadh dquiviabints.

Operating EGITOA eguals operating eanmings Defone oth:
B BTEES, Y, MTCITIZAL AN DELORCURIN Bapises,

Ordinary Participation Certificates (CPOL) are Boed
wndir Thee Binmes of b CPO Trust Agréement gonennsd by
Mbecan Ly and repoesent tao of CEMEXS series A shares.
Sl ot of CENEXS Sovies B andned. This indtremnent &
Egbixd on the Mexican Stock Exhange,

PP EuNS PETCLTLIEE Pants

Sarategic capital expenditures egual msimens in-
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Cautionary statement regarding
forward looking statements
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Exchange Listings Contact and Feedback

Bolsa Mexicana de Valores
(BMV)

Mexico

Ticker Symbol: CEMEXCPO
Listed securities: CPO
[representing two Series A
shares and one Series B share)

Mew York Stock Exchange

(NYSE)

United States

Ticker symbol: CX

Listed securities: ADS

each ADS representing 10 CPOs)

© 2002 CEMEX S AR CE OV, Al rights rislrvd

Corporate Communications
and Public Affairs
corporate.communications@cemes.com

Media Relations Contact
mr@Ecemex.com
Phone: +#52 (81) 8888-4327

Invester Relations Contact

in@cemex com

From the US: 1 877 70X NYSE

From other countries: «1 (212) 317-6000

Sustainability Contact
sd@cemex.com

Web Address
wWwWw.cemex.com

Headquarters

CEMEX, 5.A.B. de C.V,

A, Ricardo Margain Zozaya 325
66265, San Pedro Garza Garcia,
M.L. Mexico

Tel: +52 (81) 8888-8888

Inller.ComiCemix
facebook comicemex

:'r51agrarn:c:.'nke.'l1 BX

0O0@9 ¥

youtube. Com/oemes
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