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CEMEX LATAM HOLDINGS REPORTS
SECOND QUARTER 2017 RESULTS
*  During the quarter our free cash flow after total capital expenditures increased by 12%, in spite of a 39% decline in operating EBITDA.
*  We achieved a new historic cement volume record in our operations in the Rest of CLH region, during the April-June period.

*  Wereached our lowest level of working capital investment during a second quarter, with minus 9 average working capital days. On a year
over year basis, we were able to reduce our quarterly working capital needs by 27 million dollars.

BOGOTA, COLOMBIA. JULY 26, 2017 - CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that consolidated net sales reached
US$314 million during the second quarter of 2017, decreasing by 12% on a year-over-year basis. During the first half of the year consolidated net sales reached
US$643 million, declining by 4% compared to those of the same period of 2016. These declines are mostly explained by lower cement volumes and prices in
Colombia. As a result, operating EBITDA declined by 39% and 26% during the second quarter and the first half of 2017, respectively, on a year over year basis.

During the second quarter of 2017, our consolidated domestic gray cement, ready-mix and aggregates volumes were negatively affected by fewer working days
and adverse weather conditions, and decreased by 3%, 13% and 9%, compared to those of the second quarter of 2016, respectively. During the quarter, our
consolidated daily cement dispatches grew by 1.5%, on a year-over-year basis, and increased in all of our operations with the exception of Colombia and
Nicaragua.

Jaime Muguiro, CEO of CLH, said, “Despite the increase in our daily cement dispatches in most of our operations, and in spite of having achieved a new historic
cement volume record in our Rest of CLH region, our results were negatively affected by the intense competitive environment in Colombia, fewer working days as
a consequence of the Easter holidays, and adverse weather conditions.”

CLH’s Financial and Operational Highlights

*  We achieved a new historic cement volume record in our operations in the Rest of CLH region, which includes our operations in Nicaragua,
Guatemala, El Salvador and Manaus, in Brazil.

*  Our EBITDA was negatively affected as cement prices in Colombia declined by 23% and 20% during the second quarter and first half of the year,
respectively, compared to those of the same periods in 2016.

*  For the fifth consecutive quarter, during the April-June period, our working capital investment remained in negative territory.
*  Free cash flow after total capital expenditures increased by 12% during the second quarter, compared to that of the same period of last year.
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Jaime Muguiro added, “Despite a 39% decline in our quarterly EBITDA, mostly explained by lower volumes and prices in Colombia, our Free Cash Flow after
total capital expenditures increased by 12%. I am optimistic that in spite of the headwinds we are facing in Colombia as a result of the very challenging
competitive dynamics, during 2017 we will be able to continue delivering a strong Free Cash Flow as a consequence of the important reduction in our Strategic
Capex and our disciplined working capital management.”

Consolidated Corporate Results

During the second quarter of the year, controlling interest net income reached US$16 million decreasing 72% compared to that of the second quarter of 2016.

Net debt was reduced during the second quarter of 2017 to US$897 million.

Geographical Markets Second Quarter 2017 Highlights

Operating EBITDA in Colombia decreased by 63% to US$23 million, versus US$61 million in the second quarter of 2016, with a decline of 26% in net sales
reaching US$135 million.

In Panama, operating EBITDA decreased by 19% to US$27 million during the quarter. Net sales reached US$72 million in the second quarter of 2017, an
increase of 6% compared to those in the same period of 2016.

In Costa Rica, operating EBITDA reached US$15 million during the quarter, decreasing by 16% on a year-over-year basis. Net sales declined by 8% to
US$39 million, compared to those of the second quarter of 2016.

In the Rest of CLH operating EBITDA declined by 9% to US$23 million during the quarter. Net sales reached US$75 million in the second quarter of 2017, an
increase of 6% compared to those of the same period in 2016.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable services to customers and communities in Colombia,
Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to create sustainable value by providing industry-leading products and
solutions to satisfy the construction needs of our customers in the markets where we operate.

HiH#

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors could
cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including, among others,
changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business, changes in interest rates,
changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices, changes in raw material and
energy prices, changes in business strategy, changes derived from events dffecting CEMEX, S.A.B de C.V. and subsidiaries (“CEMEX”) and various other factors.
Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
described herein. CLH assumes no obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net
other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of the above
items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating EBITDA and Free
Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s ability to internally fund
capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of CLHs financial performance, as
alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other companies.
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Conse

Consolidated domestic gray cement

(3%)

Consolidated ready-mix valume B2 (13%)
Consolidated aggregates volume 1,943 1)
Mot sales 356 (12%)
Gross profit 176 (26%)

as %ofnet sales 49.3% (8.0pp)
Operating earnings before other 10 (47%)
ExXpEnses, net

a5 %ol netsales 28.3% {11.4pp)
Controlling interest net income (less) 55 (72%)
Ciperating EBITDA 123 (39%)

a5 %ofnet sales 14.4% 110.50p)
Free cash flow after maintenance
capital expenditures n e
Free cash flow {2%]) 25 12%
Met debt 984 (9%} 984 (9%)
Total debt 1,034 {10%]) 1,034 (10%)
Earnings per share 0.18 {a9%) 0,10 (T2%)
Shares cutstanding a1 end of peried 556 0% 556 0%
Employees 151 4,737 (5%} 4.737 {5%)
Cament and U ik da of mednc fors. Ready-ming lumes nthoussnds of cubic mebers,
Inmillions of LS dollars, ascopl vol ployoes, and per-shans amounts.

Shasrns outstanding a0 preaenied in millons.

Conselidated net sales during the second quarter of 2017 declined by
12% compared to those of the second guarter of 2016, For the first
half of the year conselidated net sales decreased by 4%, compared 1o
those of the same period of 2016, These declines are mosthy explained
by lower cement valumes and prices in Colombia,

Cost of sales as a percentage of net sales during the first six months of
the year increased by 5.3pp from 51.1% to 56.4%, on a year-over-year
basis,

Operating expenses as a percentage of net sales during the first half of
the year increased by 2.6pp from 21.6% to 24.2%, compared to those
of the same period of 2016.

Operating EBITDA during the second quarter of 2017 declined by 39%
compared to that of second quarter of 2016, Ouring the first half of the

year operating EBITDA decreased by 26%, compared to that of the
same period in 2016, This decline & mainly explained by lower cement
volumes and prices in Colormbia.

Operating EBITDA margin during the second quarter of 2017 declined
by 10.5pp, compared to that of the second quarter of 2016, During the
first six months of the year operating EBITDA margin declined by 7.5pp
compared 1o that of the same period last year.

Controlling interest net income during the first hall af the year
reached US551 million, declining 4%% compared to that of the same
period in 2016, During the second quarter of 2017 controlling interest
net income reached US516 million, declining by 72% compared to that
of the second guarter of 2016,

Total debt at the end of the quarter reached US5936 million.
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OPERATING RESULTS A amax | Hoss

Colombia
Met sales 91 339 [14%) 135 182 [2E%)
Operating EBITDA &0 116 (a8%) 23 61 [53%)
Operating ERITDA margin 20.7% 34.2% (13.5pp] 16.7% 33.5% {16.8pp)

Iy il e o LS do llasrs, ictepl parcirl g,

Domestic gray cement Ready-Mix Aggregates

January - lune Second Quarter January - lune Second Quarter January - June Second Quarter

violume 5%) {5%) (14%) (23%) (17%) (26%)
Price (Ls0) (17%) (24%) 4% 3%) &% %
Price {local currency] Eﬂ (23%)] Eﬂ 12%) 4% 4%

Yiear-over-year pencentags variation.

In Colombda, during the second quarter our domestic gray cement, ready-mix and aggregates volumes declined by 9%, 23%,
and 26%, respectively, compared to those of the second quarter of 2016 For the First six months of the year, our domestic
gray cement, ready-mix and aggregates volumes decreased by 5%, 14%, and 17%, respectively, compared o those of the
same peried of 2016.

Cement consurnption during the quarter was affected by macroeconomic challenges in the country, by adverse weather
conditions, as well as by three fewer working days. Despite the soft demand envifonment, we estimate that our cement
market position has remained practically unchanged during the past four consecutive quarters, Our quarterly cement prices,
on 4 year-over-year and sequential basis, were negatively affected by intense competitive dynamics.

Panama
January - Juna second Quartqr
2016 016
Hetsales 130 o T2 &7 6%
Operating ERITDA 58 0%} 7 33 [19%)
Operating ERBITDA margin A4 6% (2.7pp] AT 6% 49.5% {11.9pp)

s millia es. 01 LIS s, il pancEri g
Domestic gray cement Ready-Mix Aggregates

January - lune Second Quarter January - June Second Quarter January - June Second Quarter

Volume % 9% 23% 18% 19% 10%
Price (US0) {0r%) (1%) {0%) (1%) 10%) 1%)
Frice {local currency] {0r%) {1%) 10%) {1%) 0%) {1%)

Wil -Cvir- yar pancanlags varalion

In Panama during the second quarter our domestic gray cement, ready-mix and aggregates volumes increased by 5%, 18%,
and 10%, respectively, compared to those of the second quarter of 2016, For the first half of 2017, cuwr domestic gray
cement, ready-mix and aggregates volumes increased by 936, 23%, and 19%, respectively, compared to those of the first half
of 2016,

Qur participation in projects like Minera Panama, the second line of the Subway, the AES energy project, and the urban
renavation of the city of Celon have been driving demand for our products.

During the second quarter our cperating EBITDN was negatively affected by the annual major maintenance of kiln #2, which
wit didnt hawe in the second quarter of 2006,

2017 Second Quarter Results Page 3



OPERATING RESULTS A amax | Hoss

Costa Rica
Metsales 35
Operating EBITDA a7 35 {22%) 15 18 [16%)
Operating EBITDA margin 35.2% 42.5% [7.2ppl 38.0% 41.4% (3.4pp)

I il e of LS dollars, exepl parcertages.

Domestic gray cement Ready-Mix Aggregates

January - June Lecond Quarter January - June Lecond Quarter January - June Lecond Quarter

Velume %) 15%) (73] 4%) 6% 55%
Price (USD) 153%) (5%) (17%) (16%) (52%) (63%)
Price (local currancy] [a%) [a%) (13%]) (12%) (49%] (B1%]

Wil-Ovir-yaar parcentage varnalion,

In Costa Rica, during the second quarter owr domestic gray cement and ready-mix volumes declined by 5% and 4%,
respectively, while our aggregates volumes increased by 55%, comgared to thase of the second quarter of 2016. For the first
six months of the year our domestic gray cement and ready-mix volumes declined by 2% and 7%, respectively, while our
aggregates volumes increased by 268, compared to those of the same period of 2016,

During the second quarter construction activity was negatively affected by fewer working days, However, daily dispatches
for our three core products increased during the April-lune period, on a year-over-year basis. In spite of the negative effect

of the Easter halidays, our cement, ready-mix and aggregates volumes increased on a sequential basis, reinforcing our
expectations of stronger dermand conditions for the rest of the year.

Rest of CLH
Baruany - Jiare Secand Quarter
2016
Metsales 133 11% 75 71 6%
Operating ERITDA 44 5% 3 25 19%)
Operating EBITDA margin ILE% 33.4% (1.8pp) 30.3% 35.2% 4.9pp)

In millors of US dallars, except percentages.
Domestic gray cement Ready-Mix Agprogatos

January = lune Second Quarter January = lune Second Quarter January = June Second Quarter

Yolume 12% 6% 30% 3% BI% 128%
Price (L50) o) 2%) (11%) (10%) [15%]) (17%)
Price local currency] (1%) 12%) (10%] (10%] 11%] (13%]

Wear-overyear perentage varalion.

In the Rest of COLH region, which incledes our operations in Nicaragua, Guaternala, El Salvador and Brazil, during the second
quarter of 2017 our domestic gray cement, ready-mix and aggregates volumes increased by &%, 32%. and 128%,
respectively, compared to those of the second guarter of 2016, During the first half of 2017, our domestic gray cement,
ready-mix and aggregates volumes increased by 12%, 30%, and 87, respectively, compared to those of the same period of
2016,

While in Micaragua, infrastructure works continued to drive demand for our products, in Guatemala, a strong activity in the
industrial and commercial sector and a resilient private consumption backed by remittances fueled cement dispatches.

2017 Second Quarter Results Page d
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Operating EBITDA and free cash flow

Operating earnings before other expenses, net
+Depraciation and operating amartization
Operating EBITDA

-Met financlal expense

=Capital expenditures far maintenance

= Change inwarking Capital

-Taxes paid

-Other cash items (Net)

Free cash flow after maintenance capital exp
-Strategic Capital expenditure

Free cadh flow

In milkores of US dollars, escept parconiages.

Information on Debt

Second Quarter First Quarter

ond Quarter

2016 ar 2017 2017 2016

Currency denomination
LS. dellar
Colombian peso
Interest rate

Flaed
Wariable

I milio res o LS dollars, secept panceni ages,
" Inciudes capital ieases, in accordance with infemational Finarcial Feporting Standards (FRE).

* Foage tha aICLH
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Income statement & balance sheet

CEMEX Latam Holdings, S.A. and Subsidiaries
in thousands of U.5. Dollars, except per share amounts

INCOME STATEMENT
Net sales
Cast of sales
Grass profit
Operating expenses
Cperating befare ather et
Cther expenies, net
Operating eamings
Financial expenses
Qther income [expenses), net
Nt incomi bifors income takes
Incame tax
Consolidated net income
Nan-controlling Met Income
Cantralling I Het Income

Operating EBITDA
Earnings per share

BALANCE SHEET

Total Assets
Cash and Temporary Investments
Trade Accounts Receivables
Other Receivables
Inventories
Qther Current Assets

Current Assets

Fixed Assets

Other Assets

Total Liabilities
Current Liabilities
Long-Term Liabilities
Other Liabilities

Consolidated Stockholders' Equity
Non-contrelling Interest
Stockholders' Equity Mtributable to Contralling Interest

January - June

2016
672,076
{343,740}

328,336

175,671

(144,860} (75} [74,738] 12%)
183,476 (32%) 100,933 [47%)
2740 432w} (389) WA
183,202 (33%) 100,544 [46:3)
129,378} (9%} [14,505] (7%)
11,561 Mia 4,800 MA
165,385 (50%} 90,839 2%
164,516} 51% [35.438) 3%
100,869 a9%) 55,403 [72%)
(313} 1% [1E3] 53%
100,556 [TECT] 55,240 [72%)
226,051 (26%) 122,635 [39%)
0.18 (a9%) 0,10 F2%)
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Income statement & balance sheet

CEMEX Latam Holdings, S.A. and Subsidiaries
in milllions of Colombian Pesos in nominal terms, except per share amounts

January - lume

Second Quarter

INCOME STATEMENT 2016 2016
Het sales 2,066,868 1,054,122
Castofsales {1,067,120) (533 628)
Graw profit 1,008,748 119%) sa0.414 (26%)
Operating expenses [445,495) (3%} (220,738} [3%]
Op g befare ather et 564,253 35%) 299,686 a7%)]
Caher expenies, net {B42) 1409%) [1.210} MfA
Operating eamings 563,411 (36%) 198,476 [@E%]
Financial expenses (90,347) A%} 42,674} %]
Qther income (expenses), net 35,553 NiA 13,882 MfA
Nt income before incoma takes 508,617 152%) 269,684 2%
Incame tax (198,40%9) 53K (105,200} 1%
Consolidated net income 310,208 (51%) 164,484 (72%)
Nan-controlling Met Income (963 4% (483} 51%
Cantralling | Het income 309,245 (1%} 164,001 [ra%)
Operating EBITDA £95,186 (29%) 361,220 (38%)
Earnings per share 557.76 (51%) 195.74 [72%)
BALANCE SHEET
Total Assets 9,793,716
Cash and Temporary Investments 147,386
Trade Accounts Receivabiles 250,889 [2%]
Other Receivables 115,311 S6%
Inventories 222,79 5%
Qther Current Assets 52,449 %
Current Assets 2e8 827 5%
Fixed Assets 3,550.82% 6%
Other Assets 5,354,064 L]
Total Liabilities 5,513,084 [0%)
Current Liabilities 1,674,058 (35%]
Long-Term Liabilities 3,814,551 15%
Oeher Liabilities 24,475 50%
Consolidated Stockholders’ Equity 4,280,632 ™
Han-contralling Interest 16,790 (10%]
Stockholders’ Equity Attributable va Contralling Interest 4,263 847 7%

2017 Second Quarter Results



Operating Summary per Country

in thousands of U.5. dollars

Operating EBITDA margin as a percentage of net sales

nd Quarter

MNET SALES
Calambia 338,981 {14%) 182,247 [26%)
Panama 124,182 % 67,373 a%
Casta Rica £1,664 (5%) 43,727 (&%)
Rest of CLH 113,069 11% 70,723 6%
Dthers ond intercompony 11,4200 (20%) 16,8E2] 4%)
TOTAL 672,076 [4%) 356,108 [12%)
GROSS PROFIT
Calombla 159,937 {30%) 83,20% [43%)
Panama 54,354 % 36,687 [16%)
Casta Rica 43,116 {18%) 22442 [14%)
Rest of CLH 54,314 ke 29,797 (43%)
Ouhers and intercompeny eliminations 573 3% 3536 15%
TOTAL 328,336 {15%) 175,671 [26%)
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Calombia 103,064 (55%) 54,273 [F1%)
Panama 48,955 0%} 28,785 22%)
Costa Rica 31,613 (23%) 16,178 [16%)
Rest of CLH 41,564 5% 23,469 [10%)
Ovhers ond intercompeny efiminations (41,720) 7% [Z1,778] 10%
TOTAL 183,476 (32%) 100,933 [47%)
OPERATING EBITDA
Calambia 115,777 (48%} 61,031 [63%)
Panama 57,044 0%} 33,323 [19%)
Costa Rica 34,672 (22%} 17,688 [163)
Rest ol CLH 44,394 5% 24 898 (%)
Owhers and intercampeny efiminalions (26,736} 10k [14,305] 16%
TOTAL 226,051 (26%) 122,635 [35%]
OPERATING EBITDA MARGIN
Calambia 3.2 33.5%
Panama 4. 6% 49.5%
Costa Rica 42.5% 41.4%
Restof CLH 33.4% 35.2%
TOTAL 33.6% 34.4%

2017 Second Quarter Results Page &



Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cubic meters

ary - June

2016

Total cement volurme *

Total domestic gray cement valume
Total ready-mixvolume

Total aggregates valume

' Consobdatied cemen] volume includes domestic and expar volume of grry cement, whils cement. special cement, mortarand clisker,

Per-country volume summary

DOMESTIC GRAY CEMENT
Colombia

Panama

Codta Rica

Restal CLH

READY-MIX
Colombia
Panama
‘Costa Rica
Restaf CLH

AGGREGATES
Colembia
Fanama

Costa Rica
Restof CLH

2017 Second Quarter Results
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Price Summary

Variation in U.5. dollars

DOMESTIC GRAY CEMENT

nd Quarte

Colombia
Panama
Costa Rica
Restal CLH

READY-MIX

Colombia
Panama
Costa Rica
Restof CLH

AGGREGATES

Colombia
Panama
Costa Rica
Rest ol CLH

For Rest of CLH, volume-wsesghled avernge prioss.

Variation in local currency

DOMESTIC GRAY CEMENT

Colembia
Fanama
Costa Rica
RestofCLH

READY-MIX

Colombia
Panama
Costa Rica
Restal CLH

AGGREGATES

Colembia
Panama
Costa Rica
Restof CLH

Far Rl af GLH. v lums-wsghied vanages phoid.

2017 Second Quarter Results
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Methodolegy for translation and presentation of results
Under IFRS, CLH reports its consolidated results in its functional
currency, which is the US Dollar, by translating the financial statemnents
of foreign subsidiaries using the corresponding exchange rate at the
reporting date for the balance sheet and the corresponding exchange
rates at the end of each month for the income statement.

For the reader's corvenience, Colombian peso amounts for the
consolidated entity are calculated by converting the US dollar amounts
using the closing COPJUSS exchange rate at the reporting date for
balance shaet purpases, and the average COP/USS exchange rate for
the corresponding period for income stalement purposes. The
exchange rates used to convert: (i) the balance sheet as of June 30,
2017 and June 30, 2016 was $3,038.26 and $2,916.15 Colombian pesos
per US dollar, respectively, and (i) the consolidated results for the
second quarter of 2017 and for the second quarter of 2016 were
$2,968,84 and 52,945.49 Colombian pesos per US dollar, respectively.

Fer-country/region selected financial information of the income
statement is presented before corporate charges and royalties which
are included under “ether and intercompany eliminations.”

Exchange rates
P16 closing
Colombian pesa 3,038.26 2,916.15
Panama balboa .00 1.00
Costa Rica colon [ 554.20
Euro 111

Amgunts provided in units of local cummency por LIS dollar,

|Iu;“".'f.".u

Consolidated financlal information

When reference is made to consolidated financial information means
the financial information of CLH together with its consolidated
subsidiaries,

Presentation of financial and operating information
Individual information is provided for Colombia, Panama and Costa
Rica,

Countries in Rest of CLH include Nicaragua, Guatemala, El Salador and
Brazil.

2017 Second Quarter Results
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Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
mainkenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash iterns (net other expenses less
praceeds from the disposal of obsolete and/or substantially depleted
operating fixed assets that are no longer in operation),

Maintenance capital expenditures investments incurred for the
purpose of ensuring CLH's operational continuity. These include capital
expenditurgs on projects required to replace obsolete assets or
maintain  current operational levels, and mandatory capital
expenditures, which are projects required to comply  with
governmental reg 15 of internal g .

Met debt equals total debt rminus cash and cash equivalents,

Operating EBITDA equals operating earnings before other expenses,
net, plus depreciation and ing amaortizati

pp equals percentage points.

Strateglc capital expenditures investments incurred with the purpose
of increasing CLH's profitability, These include capital expenditures on
projects designed to increase profitability by expanding capacity, and
margin improverment capital espenditures, which are projects
designed to increase profitability by reducing costs.

‘Working capital equals operating accounts receivable [including other
current assets received as payment in kind) phus historical inventories
minus operating payables.

2017 Second Quarter Results Page 12
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This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as
*may,” “should,” “could,” *anticipate,” “estimate,” “expect,” “plan,” “believe,” “predict,” “potential” and “intend” or other similar words. These forward-
looking statements reflect CEMEX Latam Holdings, S.A.'s ("CLH") current expectations and projections about future events based on CLH's
knowledge of present facts and circumstances and assumptions about future events. These statements necessarily involve risks and uncertainties that
could cause actual results to differ materially from CLH's expectations. Some of the risks, uncertainties and other important factors that could cause
results to differ, or that otherwise could have an impact on CLH or its subsidiaries, include, but are not limited to, the cyclical activity of the construction
sector, CLH's exposure to other sectors that impact CLH's business, such as the energy sector; competition; general political, economic and business
conditions in the markets in which CLH operates; the regulatory environment, including environmental, tax, antitrust and acquisition-related rules and
regulations; CLH's ability to satisfy its debt obligations and CEMEX, S.A.B. de CV.'s ("CEMEX") ability to satisfy CEMEX's obligations under its
material debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of
CEMEX's existing indebtedness; the impact of CEMEX's below investment grade debt rating on CLH's and CEMEX's cost of capital; CEMEX's ability
to consummate asset sales and fully integrate newly acquired businesses; achieve cost-savings from CLH's cost-reduction initiatives and implement
CLH's pricing initiatives for CLH's products; the increasing reliance on information technology infrastructure for CLH's invoicing, procurement, financial
statements and other processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences
technical difficulties or is subjected to cyber-attacks; weather conditions; natural disasters and other unforeseen events; and the other risks and
uncertainties described in CLH's public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other
factors that affect CLH's business. The information contained in these presentations is subject to change without notice, and CLH is not obligated to
publicly update or revise forward-looking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or
decreases, refer to CLH's prices for CLH's products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERMATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries.
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Net Sales Operating EBITDA Margin EBITDA
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|| Consolidated Volumes and Prices W eamax | Hoes

B Our consolidated volumes
for our three core products

0% decreased during 2Q17,
Domestic

mainly as a result of fewer working days,
gray Price (USD) -8% -12% -4% and weaker demand conditions in

cement Colombia
Price (LtL+) -9% -11% -3%

This quarter, our daily

. cement dispatches increased
concrete Price (USD) 3% -1% -3% in all of our operations with the exception
Price (LtL) 1% 0% 1% of Colombia and Nicaragua

Volume

Ready-mix

Volume -4% -9% 1% Our cement prices declined
Price (USD)  -2% -10% 7% by 11% and 3% in 2Q17,

in local currency terms’, against those
of 2Q16 and 1Q17, respectively, mainly
as a result of intense competitive
dynamics in Colombia

(1) Like-to-like prices adjusted for foreign-exchange fluctuations 4

Price (LtL4) -4% -9% -6%
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EBITDA Vol Price 0. Costs Dist SGE&A Fx EBITDA
YTD16 YTD17

L B s e > | 26.1%
e -7.5pp Ao
EBITDA EBITDA
Margin Margin
¥TD16

YTD17 5
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" Colombia —Results ngﬁgh‘-'s /AE‘I’IEK ‘ h’ém‘m

National cement dispatches
remain subdued.

201 339 -

Net Sales
Financial STy We estimate that during 2Q17, daily
suiTruTnﬁg 5 i e ] = 24| Sk national cement dispatches decreased
:g[g;nel 207% 342% (135pp) 16.7% 33.5% (16.8pp) b}" 2.6% compared to those of 2Q16
Competitive dynamics
6M17 vs. 6M16 | 2Q17 vs. 2Q16 4 g .
intensified during 2Q17,
Cement 5% 9% -4% resulting in significant cement price
Ready mix -14% -23%, 9% drops across the country
Aggregales i s ik Our cement market position
has remained stable
since the price erosion began in 2H16
Cement -20% -23% -8% =
Price s B - . Our cost containment efforts
eady m -2% - :
{Loos! Curmency) B partially offset the EBITDA
Aggregates 4% 4% 3%

decline




social interest ready-mix concrete homes, and are
advancing works for 4,000 more concrete dwellings

A emex | Howms

Challenging economic
conditions have affected middle
and high income housing
developments

Social interest housing sales
and initiations grew by double
digit rates

during the January-May period, on a
year-over-year basis

Cement demand from
residential sector is expected to
decrease in the low single digits

during 2017 ,



As of June 30t CLH had secured? the supply for:
39% of the functional units (4G’s and PPP’s)

34% of the cement requirements

(1) Refers to those functional units which have contracted cement and ready-mix so far

A emex | Howms

ot b e wnree chr ild
Infrastructure works should

A

drive cement demand in 2017,

mainly as a consequence of:

- Initial works of 4G program, specially
in 2H17

- Higher project execution by local and
regional administrations

- Increased disbursements from the
royalties fund

Infrastructure Agency?:
- 17 projects from the 4G program have
officially started construction works

- 5 more are in pre-construction phase

IMTrasStuUcCiure proje

grow ~4% in 2017
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|| Panama — Results Highlights

Financial

Summary
USS Million

Price
(Local Currency)

141 130 72 67

Net Sales 6%
Op. EBITDA 58 58 0% 27 33 -19%
ashnel  409% 446% (37pp) 37.6% 49.5% (11.9pp)
BM17 vs. BM16 | 2017 vs. 2Q16

Cement 9% 1%
Ready mix 23% 18% -2%
Aggregates 19% 10% 1%
Cement 0% -1% 0%
Ready mix 0% -1% 0%
Aggregates 0% -1% 2%

A emex | Howms

Cement, ready-mix and

aggregates volumes grew
during 2Q17,.compared to those of 2Q16

Prices for our three core
products remained practically
flat during 2Q17 and 1H17

on a year-over-year basis

EBITDA and EBITDA margin
declined dunng the quarter,

compared to those of 2016, as a result
of maintenance activities, a product-mix
effect, and higher fuel costs

12
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Infrastructure and residential
sectors were the main drivers of
| cement demand in 2Q17

Demand from social and middle
j income housing projects
remained strong this quarter

Tender offers for the 4" bridge
over the Canal already presented.

It is likely that execution for the project
could start in early 2018

- L ART = i
Construction industry has benefited from government efforts
to enhance infrastructure and reduce the housing deficit 13

— = — — e
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" Costa Rica— Results nghlights /AE‘I’IEK ‘ L'::;:‘ms

In 2Q17, daily dispatches for our

77 a2

Net Sales - .
Financial three core products increased,
Summary Op. EBITDA 27 a5 -22% 15 18 -16% versus 2016 levels
USS Million as % nel
S 352% 425% (7.3pp) 38.0% 41.4% (3.4pp)
On a sequential basis, our
Cement cement, ready-mix and
Ready mix 7% -4% 3% aggregates volumes increased,
despite the effect of Easter holidays
Aggregates 26% 55% 74%
EBITDA margin declined 3.4pp
Cement 4% -4% 0% in 2Q17 vs.2Q16, mostly explained by
G Price Ready mix 13% A2 19, lower cement prices and a mix effect
{ i reflecting lower sales of VAPs'
Aggregates -49% -61% -31%

(1) Walue added products
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|| Costa Rica— Sector Highlights

as the government resumes some
projects in advance of the presidential
elections

—— - Dxigem; project

: . > i e ' - Northern Beltway
The improving construction prospects in all demand sectors, and the =SS

progress we have made in our value before volume strategy, make - APM port terminal
us cautiously optimistic with regards to our operations in Costa Rica 6
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" Rest of CLH — Results HUﬁQhB /AE‘I’IEK ‘ h’ém‘m

I | 2017, we reached the highest
NetSales 148 133  11% 75 71 6% ever cement volumes in the
Financial g
Summary Op.EBITDA 47 44 5% 23 25 9% Rest of CLH region,
US$ Million e despite the Easter holidays and adverse
sales 316% 334% 1:1 BPP} 30.3% 35.2% (49[3‘[3} weather conditions
BM17 vs. 6M16 | 2017 vs. 2016 Cement, ready-mix and
e = 10 aggregates volumes increased
Ready mix 30% 32% 24% by 6%, 32% and 128% in 2Q17,
Aggregates 87% 128% AB% respectively, over those of 2Q16
2017 vs. 2015 EBITDA Margin decline 49pp
i o o9 15 in 2Q17 vs.2Q16, mostly explained by

lower cement volumes and prices in

Price g : )
{Local Currency) Ready mix -10% -10% -1% Micaragua, as well as a product-mix

effect reflecting higher ready-mix and
aggregates volumes

Aggregates -11% -13% -9%

18
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| Rest of CLH — Nicaragua highlights Mo | LAw

We estimate that construction of
roads and hospitals,

should drive demand for our products
during the second half of the year.

. Regional and local construction
= activities should remain strong,

1 in anticipation of local elections and
Central American Games in December

: . Construction works for new
L™ ' _ AR - P residential projects have slowed
Despite of our positive performance, we remain cautious given down in recent months
some perceived vulnerabilities of the country’s external accounts
= : ; e = - 19

-
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| Rest of CLH — Guatemala highlights

A emex | Howms

Despite lower volumes for our
three core products as a result
of Easter, our EBITDA
remained flat during 2Q17,

on a year over year basis

Our daily cement dispatches
increased by 2% during 2Q17

above 2016 levels

Residential, and industrial and
commercial continue to be the

main cement demand drivers,
whereas demand from public works
remains dull

20
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" We will continue with dISGFjlrm Wo'lklrlg Cﬂﬁtﬂl W’Tﬁn’[ /AE‘HEH | LatAm

Working Capital Balance
(Average Days)
2015 2016 2017
In 2Q17, CLH reduced its .
15 quarterly average working
12 : capital investment by |
I g US$27 million’ j
2 2
] -1 -6 -14 -1 -9
127 20 33 4aQ 1Q I
«Q
3Q
! 2Q
1 4

22



|| Free Cash Flow Hcmex | towms

US$ Million 6M16 | % var | 2Q17 8% v Free cash flow aftershategic
Operating EBITDA 168 226 -26% 75 123 -39%  Capexincreased to US$28 M
- Met Financial Expense 32 29 15 14 dunng the nd quarter

- Maintenance Capex 23 22 14 18
Ch in Working C 12 22 35 32 ol J N s
- Change in WorkingCap - - - - i
EBITDA variation was more
- Taxes Paid 65 64 43 51 than offset by
- Other Cash Items (net) 2 6 5 5 - (L:c;u;:; maintenance and strategic
FreeCashFlaw 58 127  -55% 40 70 -43% - A positive variation in working capital
Adter Maintenance Capex - Lower cash taxes
- Strategic Capex 28 76 12 45
Free Cash Flow 30 51  -42% 28 25  12% Net debt was reduced
during 2Q17 to US$897 M

23
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112017 Guidance
Volume YoY%
0% to -3% -1% to -3% -1% to -3%

Cement Ready - Mix Aggregates

Panama

4% to 6% 7% to 9% 7% to 9%

cosaris PO
1% to 3% 1% to 3% 7% to 9%

A emex | Howms

Consolidated volumes in 2017
expected to grow:

+ Cement: 1% to 2%
+ Ready-mix: 0% to 2%
+ Aggregates: 1% to 3%

Maintenance and Strategic

Capexin 2017
are expected to be about US$51 M and
US%29 M, respectively

Consolidated Cash taxes
are expected to range between
US3100 M and USS110 M

25



|| Consolidated debt maturity profie A emex | Howms

US $936 Million
Total debt as of June 30, 2017

2.5x Net Debt/EBITDA (LTM)'

as of June 30, 2017
US$ Million

(1) Last twelve months to June 2017 26
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