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Building the future

CEMEX REPORTS THIRD-QUARTER 2014 RESULTS

MONTERREY, MEXICO, OCTOBER 23,2014 - CEMEX, S.A.B.de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales reached
approximately U.S.$4.1 billion during the third quarter of 2014, an increase 0f 4% on a like-to-like basis for the ongoing operations and adjusting for
currency fluctuations, versus the comparable period in 2013. On a like-to-like basis, operating EBITDA increased by 3% during the quarter to U.S.$767
million versus the same period in 2013.

CEMEX’s Consolidated Third-Quarter 2014 Financial and Operational Highlights

* The increase in consolidated net sales on a like-to-like basis was due to higher volumes in Mexico, the U.S., and our South, Central America and
the Caribbean and Asia regions, as well as higher prices of our products in most of our operations.

*  Operating earnings before other expenses, net, in the third quarter increased by 5%, to U.S.$491 million.
*  Operating EBITDA increased, on a like-to-like basis, by 3% during the quarter to U.S.$767 million.
*  Operating EBITDA margin decreased by 0.1 percentage points on a year-over-year basis reaching 18.5%.

+  Reporting a narrower controlling interest net loss of U.S$106 million during the third quarter of 2014 from a loss of U.S.$155 million in the same
period last year.

»  Free cash flow after maintenance capital expenditures for the quarter was U.S.$350 million, a 43% increase versus the U.S.$245 million in the

same quarter of 2013.

Fermando A. Gonzalez, Chief Executive Officer, said: “We are pleased with the year-to-date trends in our consolidated volumes and prices, despite the more
challenging economic conditions during the quarter, especially in Europe. We continue to see favorable medium-term growth prospects for our regions,
especially in the Americas where we expect most of our mid-term EBITDA growth.

We are comfortable with the steps taken so far towards attaining an investment-grade capital structure target both on the financial and operating side.”

Consolidated Corporate Results

During the third quarter of 2014, controlling interest net income was a loss of U.S.$106 million, an improvement over a loss of U.S.$155 million in the same
period last year.



Total debt plus perpetual notes decreased by U.S.$96 million during the quarter.

Geographical Markets Third-Quarter 2014 Highlights

Net sales in our operations in Mexico increased 4% in the third quarter 0of2014 to U.S.$803 million, compared with U.S.$776 million in the third quarter of
2013. Operating EBITDA decreased by 1% to U.S.$245 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of approximately U.S.$1.0 billion in the third quarter of 2014, up 13% from the same period in
2013. Operating EBITDA increased 74% to U.S.$136 million in the quarter, versus U.S.$78 million in the same quarter of2013.

In Northern Europe, net sales for the third quarter of 2014 decreased 3% to approximately U.S.$1.1 billion, compared with approximately U.S.$1.2 billion in
the third quarter of2013. Operating EBITDA was U.S.$144 million for the quarter, 11% lower than the same period last year.

Third-quarter net sales in the Mediterranean region were U.S.$400 million, 7% higher compared with U.S.$375 million during the third quarter o£2013.
Operating EBITDA increased 4% to U.S.$81 million for the quarter versus the comparable period in 2013.

CEMEX’s operations in South, Central America and the Caribbean reported net sales 0of U.S.$585 million during the third quarter of 2014, representing a
decrease 0f 2% over the same period of 2013. Operating EBITDA decreased 6% to U.S.$199 million in the third quarter of 2014, from U.S.$210 million in the
third quarter of2013.

CEMEX’s operations in Asia reported a 9% increase in net sales for the third quarter of 2014, to U.S.$151 million, versus the third quarter of 2013, and
operating EBITDA for the quarter was U.S.$40 million, up 11% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

it

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total
debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating
EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last twelve months. All of the
above items are presented under the guidance of International Financial Reporting Standards as issued by the International Accounting Standards Board.
Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial
indicators of CEMEX'’s ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CEMEX's financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly
titled measures of other companies.
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Operating and financial highlights

Bnary = Septemnber Third Quaner
el e
2014 2013 % Var. % Var.* 004 003 WVar. WVar*
Consolidated cement volume 51,233 48681 L3 17,816 17,004 %
Consolidated ready-mix volume 41,768 40,947 % 14,730 14,655 o
Consolidated aggregates volume 135,533 120 %14 5% ad, ¥4} ad 111 i%
et sakes 1871 11,353 5% % 4,135 a0z » a%
Grass profit 3,714 3481 (3] ™ 1,400 1,258 2 9%
% % of net sales 31.3% 0 E% 0.5pp 5% 32 3% 16pp
Operating earnings before other 1213 1,160 % - 491 47 w
enpeenses, et
a5 % of net sales 10.2% 10.2% Dipp 115% 11.6% 0.3pp
Comtroding interest net incoma (losy) (326 {587) 4% (106} (155) Ir%
DOperating ERBITDM 237 roai ks ] » ey T k] %
a5 % of net sales 17.2% 17.6% {0.dpp) 185% 18.6% 0.ipn}
Frew cash Pl after mntenance
P 143 1314) Bk 150 e [
Frew cath flowy i143) (382) 6% 303 e 5%
Tatal debt plus perpetusl nates. 16,540 17130 (1% 16,549 17430 [i34]
Earniings {loss) per ADS .26 (0.48) 6% (0.08) [0.13) %
Fulty diluted earnings (loss] per ADS ™ 10.26) (0.a8) 4% (0.08) [0.13) 5%
Average ADSS outstanding 12503 12155 % 1,664 12172 &%
Empleryess A4.055 A1 5SS 3% 44,055 42,853 %

Coment and ARENEEANEs volumis in thousands of metric Tons, Ready-mix volumes in thausands of Culbis meters.
In millians of US dollars, except wolumes, percentages, employees, and per-ADS amounts. Average ADSs cutstanding are presented in milkons.

Pleasa refer to page B for end-of guarter CPO-equivalent units outstanding.

“Liln-ta-like {"H-1°) porcentage variations adjusted for investmaets/divestmants and curvency fluctuations,
“For 2004 and 2013, the efect of the potential dilutive shares generate anti-diution; therelore, there is no change between the reported basic

and diluted lcas per share.

Consolidated net sales in the third guarter of 2014 increased to
US%4. 1 billion, representing an increase of 3% compared with the third
quarter of 2013, The increase in consolidated net sales was to due
higher volumes in Mexico, the U.5., and our South, Central America
and the Caribbean and Asia regions, as well as higher prices of our
praducts in mest of our operations,

Cast of sales as a percentage of net sales decreased by 1.6pp during
the third guarter of 2014 compared with the same period last year,
frorn 67.7% to 66.1%. The decrease was mainly driven by our
continwous improvement operating efficiencies and product mix.

Operating expenses as a percentage of net sales increased by 1.3pp
during the third quarter of 2014 compared with the same period last
year, from 20.7% ta 22.0%, mainly due to higher distribution eapenses.

Operating EBITDA increased by 3% to USSTET million during the third
quarter of 2014 compared with the same period last year. The increase
wad mainly due te higher contributions fram the U5, a4 well a3 from
our Mediterranean and Asia Regions,
Operating EBITDA margin decreased by 0.1pp from 18.6% in the third
quarter of 2013 to 18.5% this quarter.

Other expensas, net, for the guarter were US5386 million, which were
mainly due to impainment of fixed assets, a loss in sake of fixed assets
and Severance payments.

Gain [loss) on financial instruments for the quarter was a gain of USSE
million, resulting mainty from derivatives related to CEMEX shares,

Foreign exchange results for the quarter was a gain of USSS7 million,
resulting mainly from the fluctuation of the Mexican peso wersus the
U5, dellar.

Controlling interest net income (loss) was a koss of WS5106 million in
the third quarter of 2014 versus a loss of US5155 million in the same
quarter of 2013, The lower guarterly loss primarily reflects higher
operating earnings before other espenses, net, higher foreign
exchange gain and lower other expenses, not, partially offset by a
lower gain on financial instruments, higher financial expenses, higher
income tax, and higher non-controlling interest net income.

Total debt plus perpetual notes decreased by USS96 million during the
quarter.

2014 Third Quarter Results
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Operating results

Mexico
January = September Third Quarier
% HA%
3014 2018 % Var, Var.t 014 013 W Var, Var.*
Met sales 2,354 2,402 [2%] 1% 8O3 6 a% 5%
Operating EBITOA 742 761 [3%) L 245 248 (1%} %
Operating EBITDA margin 31.5% 31.7%  (02p) 30.5% 3% [14pp)
In milioes. of US dollars, escept percentages.
Domestic gray cement Ready-mix Aggregates
mviaial el Jamuary - September  Third Quarter  Januwary - September  Third Quarter  January - September  Third Quarter
Yolume 1% a% &% b2 11% B%
Price (USDY (%) 2% (1%} 1% [ire) %
Price {local currency) 1% % % % kL) 5%

Domestic gray cement and ready-mix volumes for our operations in Mexico increased by 4% and 5%, respectively, during the
quarter versus the same period last year. During the first nine months of the year, domestic gray cement and ready-mix
volumes increased by 1% and 4%, respectively, versus the comparable period a year ago.

During the quarter, bulk coment sales continued showing a pasitive performance, Demand for our products continued to be
driven by higher activity in formal construction, especially in the formal residential and commercial segments. Activity in the
informal residential sector showed slight growth during the quarter supported by improved macroecanomic indscatars suth
a4 job ereation and remittances, Strong public investment continues in the infrastructure sector.

United States

Jaruary = September Third Quarter
(S 251 k%
1014 013 KVar Nar* 014 W3 KV Var,*
Mt sales 2,755 2,405 1% 13% 1,007 851 13% 5%
Diperating EBITOA 283 178 B 5T 136 7= 4% T
Oiperating EBITOA margin 10.3% T1% 32pp 13.5% EER 4. Tpp
In milkons. of US dollars, except percentages
Domestic gray cement Ready-mix Aggregates
m'.m rees pevcmioge Jamuary - September  Third Quarter  Janwary - September  Third Quarter  January - September  Third Quarter
Wolume % B% L3 ' ] [2%1 1%
Piice (USDH 5% B% ™ ko] 1% ¥
Pice (local curtencyl 3% B% % % 11% %

In the United States, domestic gray cement, ready-mix, and aggregates volumes increased by &%, 2% and 1%, respectively,
during the third quarter of 2014 wersus the same period last year. On a pro-forma basis, adjusting for the transfer of our
ready-mix as3e14 in the Carolinas inta the newly established joint venture with Concrete Supply, ready-mix volurmes grew 8%,
During the first nine months of the year and on a year-over-year basis, domestic gray cement and adjusted ready-mix
velemes increased by 8%, and 6%, respectively, while aggregates volumes declined by 2%,

The Increase in gur cement volumes during the quarter reflects an improved demand in mast of owr markets, The industrial-
and-comimercial sector and the steady expansion in the residential sector were the main drivers for volume growth during
the quarter. OFfice and manufacturing construction activity contributed Favarably to the performance of the industrial-and.
commercial sector, Activity in the residential sector was driven mainly by the multi-family segment supparted by positive
fundamentals such as large pent-up demand and low levels of inventories. The infrastructure sector also contributed
marginally to volume growth during the quarters.

2014 Third Caarier Resulis
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Operating results

Northern Europe
Jamuary = September Third Quarter
% Hi%

3014 2018 % Var, Var.t 014 013 % Var, Var.*
Met sales 3,187 302 &% LY 1,135 1165 (3%) 3%)
Operating ESITOA 27 253 0% ™ 144 162 {11%} [32%)
Operating EBITDA margin 8% 8% O.dpn 11.7% 135%  [Lzppl
In milions. of US dodlars, escept percentages.

Domestic gray cement Ready-mix Aggregates
mviatal i Jamuary - September  Third Quarter  Januwary - September  Third Quarter  Jamuary — September  Third Quarter

Nodume % i% L] (&%) T 1]
Price (USDH) % 12%) &% [ 5% %
Price {local currency) [ri) 12%) 1% 1% '] 1%

Dur domestic gray cement volumes in the Northern Eurape region increased by 1% during the third quarter of 2014 and
increased by 43 during the first nine months of the year versus the comparable period in 2013.

In Germany, our domestic gray cement volumes decreased by 6% during the third quarter and increased by 1% during the
first nine months of the year on a year-over-year basis, The decrease in our volumes during the quarter reflects the general
change in the economic outlook, lower activity across all sectors, a5 well as some construction-workforce constraints. The
residential sector continued o benefit from low levels of unemployment and mortgage rates. A growth in wages and net
immigration alio contributed to housing demand. In the industrial-and-commercial sector there has been postponements
and cancellations of projects. Infrastructure spending continwees to be positive,

Domestic gray cement volumes of cur operations In Poland increased by 8% during the quarter and increased by 5% during
the first nine months of the year versus the comparable periods in 2013, Construction activity during the guarter showed
slight moderation. The infrastructure sector continues to be the main driver of demand. The industrial-and-commercial
sector continues to be driven by industrial and warehowsing constructions as well as offices and hotels, After a positive first
half of 2014, activity in the residential sector slowed down,

I our operations in France, domestic ready-mix volumes decreased by 13% and our aggregates volumes declined by 1%
during the third quarter of 2014 versus the comparable period last year. During the firit nine manths of the year, ready-mix
wolumes decreased by 4% and our aggregates volumes increased by 5%, on a year-aver-year basis. During the quarter there
was Increased activity In traded aggregates volumes., Volemes during the quarter were affected by the deteripration of the
economy. The infrastructure sector continwes to be supported by a nember of ongoing highway and high-speed-railway
projects that started during 2012; nevertheless, the activity in this sector has slowed down due o finanting constraints and
the government’s target to reduce deficit. The performance of the residential sector continues to be affected by high level of
unemployment, bass of buying power and a bess attractive buy-o-let program.

In the United Kingdom, demestic gray cement volumes remained flat, on a year-over-year basis, ready-mix volumes declined
by 2% while our aggregates valumes inereased by 10% during the third quarters of 2014, For the first nine months of the year
our domestic gray cement, ready-mix, and aggregates volumes increased by 1%, 2% and 13%, respectively, versus the
comparabde period in the previous year, During the quarter, the residential sector continued driving demand for our
products. Activity in this sector was supported by the improvement in economic conditions, a rise in consumer confidence
and gowernment incentives 1o gromote home ownership. The industrial and commercial sector performed favorably during
the quarter driven by warehouses and offices construction.

2014 Third Quarter Results
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Operating results

Mediterranean
Jamuary = September Third Quarter
% Hi%
3014 2018 % Var, Var.t 014 013 % Var, Var.*
Met sales 1,260 1122 1% 1% 400 an ™ %
Operating EBITOA 263 246 ™ ™ 81 kil 2% &%
Operating EBITDA margin 20.8% 219%  (1ipg) 20.3% W05% I0%pp)
In milions. of US dodlars, escept percentages.
Domestic gray cement Ready-mix Aggregates
vl el Jamuary - September  Third Quarter  Janwary - September  Third Quarter  January — September  Third Quarter
Volume [crie]) 13%) % 1¥% [3%) 1%y
Price (USDH B % &% [F%] 2% 1%
Price (local currency] 1% 12% % [F]] e 17%

Our domestic gray cement volumes in the Mediterranean region decreased by 3% during the third quarter and remained flat
during the first nine months of the year versus the same periods in 2013,

Darmestic gray cement and ready-mix volumes for our eperations in Spain increased by 7% and 6%, respectively, on a year-
oversyear basis during the quarter, For the first nine months of the year, domestic gray cement and ready-mix volumes
increased by 2% and 3%, respectively. compared with the same peried in 2013. The macroeconomic conditions in the
country continue imgroving and, together with the stabslization in home prices, have led to an increase n activity in the
redidential sector from a very kow base. in the infrastructure sector an increase in public biddings was visible during the
quarter supported by the improved economic envingnment.

I Egypt, our domestic gray cement welumes decreased by 8% during the third quarter of 2014 and decreased by 4% during
the first rine months of the year on & year-oves-pear basis. The infermal and fosmal residential sectors were the main deivess.
of demand in the country supported by our alternative fuel strategy.

South, Central America and the Caribbean

lanuary = September Third Quarter
I-t-l % k%

ma 2013 % Var, Var,* 0 3 % Var, Var.*
Het sales 1584 L1657 k) % 585 596 (z%) %
Dperating EBITOA 563 (3] (&%) (4%) 199 210 (6%} (4%
Dperating EBITDA margin 3348 36 B% LRI 34.0% 35 3% 10.3pp)
In milipns. of LIS dollars, #xcept peroentages.

Domestic gray cement Ready-mix Aggregates

TearGverpear percmntege Jamuary = September  Third Quarter  lanwary - September  Third Quarter  Jamuary = September  Third Quarter
Yolume 6% % a% £33 1% 10
Price (US0) [4%) {3%) (3%} (%] [4%) 2%y
Frice {local currency) (%) 1%} 1% 2] [E] (]

Dur domestic gray cement volumes in the region increased by 3% duning the third quarter of 2014 and increased by 6%
during the first nine months of the year versus the comparable periods last year.

In Colombia, during the third quarter our domestic gray cement, ready-mix and aggregates volumes increased by 14%, B4
and 12%, respedtively, compared to the third quarter of 2013, Far the first nine months of 2004, our domestic gray cement,
ready-mix and aggregates volumes increased by 18%, 14% and 24%, respectively, compared to the same period in 2013,
Construction activity in the third quarter was driven by a positive performance in all demand segments. The residential
soctor continued its positive trend, Infrastructure remained also an impaortant driver for demand of aur products with the
wwecution of sewaral ongoing projects that were awarded in past years,

2014 Third Quarter Results
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Operating results

Asia
January = September Third Quarier
% HA%
114 2018 % Var, Var® r0dd 013 % Var, Var.®
Mt sales 457 Frel % 10% 151 135 3 i
Operating EBITOA a9 ag 0% EL Y a0 L] 11% 0%
Operating EBITDA margin N7TH 12.2% (05p0) 26.4% 5.9% O5pp
In milioes. of US dodlars, escept percentages.
Domestic gray cement Ready-mix Aggregates
R peremioge Jamuary - September  Third Quarter  Januwary - September  Third Quarter  Jamuary — September  Third Quarter
Wolume % 5% (165} (4] (&%) a4y
Price (USD) [¥%) % % i1% [1%) vy
Price {local currency) % % 12% % x 1%

Ouwr domestic gray cement volumes in the regien increased by 5% during the third quarter and increased by 5% during the
first nine months of 2014 on a year-over-year basis.

In the Philippines, our domestic gray cement valumes increased by 6% during the third quarter of 2014 and increased by 7%
during the first nine months of 2014 versus the comparable periods of last year, Volumes during the quarter benefited from
strong public and private ding. The residential sector continued to be supported by favorable economic conditions swch
as stable levels of inflation and mortgage rates, and healthy remittances inflows. In addition, business process outsourcing
activities in the country have intressed residential and commercial demand. The infrastructure sector continued with its

pasitive perfosmance,

2014 Third Quarter Results
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Operating EBITDA, free cash flow and debt-related Information /

Operating EBITDA and free cash flow

Jamuary = September Third Quarter

2014 3013 W Var 2014 2013 5 Var
Operating earnings before other expenses, net 1,213 1,160 =N 451 &7 5%
+ Depraciateon and operating amartizaton 824 Baz 276 81
Operating EBITOA 2037 2,000 ™ BT rar %
= Met financial expense 1026 1,066 33% 348
- Maintenance capital expenditures g 255 10& 105
- Change in working capital 3 497 rroy [EL]
= Taoes paid 483 440 a8 L]
- Other cadh ems [ret) 110%) 55 K] 48
Friee eash flow afer capital {43) {3n1) BE% 350 45 43%
- Strategic capital expenditures. m 72 a6 k1]
Froe cath fow 1143] 1383] 6% 303 05 A5%

In millios of LS dollari, extep! peroentagin

Free cash flow during the guarter plus the increase in debt, excluding non-cash iems mentioned below, was used mainly for
cash replenishment, including a reserve for US5227 million to pay debt; and to pay the financial fees and refinancing
premiums related to the issuances and tenders of different notes during the quarter, In addition, there was a decrease in the
wtilization of gur securitization programs.

Ouwr debt during the quanter reflects the conversion of USS116 millian of our 2015 convertibles as well as a positive
conversion effest for US$152 million, both of which are non-cash.

Information on debt and perpetual notes

Second Third
Third Quarter Quarer Quarter
2014 W1E % Nar 2014 i 3013
Total debt ™ 15479 16,655 1%) 16,569 Curramcy
Short-term 6% % ELY US dollar BE% 2%
Long-term a4y A% 9% Eura 13% 16%
PFerpetual notes 470 475 %) 476 Mexican peso % %
Cach and cash equivalents 1,004 =35 12% 737 Other O 0
Het debt phus perpetusl rates 15984 16,235 2%} 16,308
Intarest rate
Cansalidated funded dett ™ (EBITDA ™ 5.37 5.56 549 Fispd BN 59%
Interest coverage ™' 171 208 215 varlable 1% A1%

b reini o LU ik, Fmi Y gerrveiages aal Aol

Bnechadis comrvintibbe notes and capial lbades, in accordance with Inteimational Financial Reporting Standards (IFRS).

W comsobidated funded debd s of September 30, 2014 wirs USS14,403 million, in actordance with our contractul obligations under (e Faclities
hgreement.

W gEITOA cabeulated in sccordance with IFSS.

BtEred fapende caliulaled i ACOMFANCE wilh Gur EONETICTua] oliga tnded under Ehi FaCilried Agrote.
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Equity-related and derivative instruments information /

Equity-related information

Onve CEMEX ADS represents ten CEMEX CPOs. The fallawing amounts afe expressed in OPO terms,

of-quarter CPO anits 12,265,722,902
3tock:based compersation 60,753,307
CPOs issued as rosult of the comversion of a portion of our 2005 convertible seodrities 111,419,600
d-of-g CPO wnits. 12,437,502,809

Dutstanding units ogual total CEMEN CPO-equivalent units less CPOs held in subsidianies, which as of September 30, 2014 were 18,251,131,
CEMER has outstanding mandatoeily conmvertible securities which, upon convevsion, will intrease the number of CPOs sutstanding by approsimatshy
210 milion, subjiect 1o antelluthon adjustmsnts,

Ernployee long-term comp plans

As ol September 30, 2014, executives had cutstanding options on a tetal of 1,410,250 CPOs, with a weighted-sverage strike
price of approximately US51.91 per CPO (equivalent to US519.11 per ADS). Starting in 2005, CEMEX began offering
executives a restricted stock-ownership program. As of September 30, 2014, our executives held 33,916,259 restricted CPds,
regresenting 0.3% of our total CPOs cutstanding as of such date.

Derivative instruments

The following table shows the notional amount for each type of dervative instrument and the aggregate fair market value
for all of CEMEX's derivative instruments as of the last day of each quarter preserted.

Third Quarter Second Quarter
2014 2003 2014
mmmlmnuntcflqulwrﬂabeddeﬂmhu'u 1,800 2,410 1,792
Extimated sggregate fair market vahe ! 1 541 358 529

I il of US dallari.

The estimated aggregate fair market value represents the approximate settlement result as of the valuation date, based
wpon quated market prices and estimated seftlement costs, which fluctuate ower time, Fair market values and notional
amgunts do not represent amounts of cash currently exchanged between the parties; cash ameunts will be determined
wpan termination of the contracts considering the notional amounts and quoted market prices as well as other derfvative
itemis a5 of the settlement date. Fair market values shoubd not be viewed in isolation, but rather in redation to the fair market
values of the underlying hedge transactions and the overall redueetion in CEMEX'S exposure to the fisks being hedged.

Mate; Under NRS, companies. are requined Te recognice off dermvatie finoncial initremaents an the bolaoce iheel G ouiets o Babiited, of their
witimaled fair movker walue, with changes in such foir mavie? values recorded b the income sfatement, excepd wien fransachiond ane entered inka for
wosh-flow-hedging purposes, in which cose chonges in the fisr manket voioe of the related are g o W i Bguty
o then reclossified lalo eornings o3 dhe imverse effects of the underlying hedped iTems flow through the lscome srademend. As of Sepdember 30,
2014, i CONNECIAN WIth The foir MSVEE VU FECOBNINTGN Of its RIS parfol, CEMEX fecognisnd MCrnanes in ifs oiaets and MiDiFes remaiting
i o net osset of YEESTE million, including o Babdity of L5347 milion sponding ta en 4 nelated fo our iy
securities, which o pur debt s pr o net of the ossets ossociofed with the derbroiive instruments. The notional amowsts of
derivatives substontiolly match the amownts of underying axsets, iabiites, or equity ronsoctions on which the devivatiees are belng entered into.

fi}  Eecludes on balerest-rate swop refoted fo cur long-lerm enevgy coatrocts. As of Sephember 30 2034, the notional amowat af this dervalive wos
LSS T A0 millon, with o positive fair market volse of approsimadely LS5 34 miilion.

(7] Net of cosh colfoteral deposited under open pacitions. Cogh solioterol was USS10 milion o of Seplember 30, 0l and USSE million o3 of September
30, 203

(3)  As required by IFRS, the extimated oggregete foir morket volue 03 of September 300 2004 and 2013 includes o abiity of LSS4T milion and U534
A, respeTtively, FElating fo.on embedded derivatine i CEMEXS mavihrt0nily CoverTitie secuvities.
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries
(Thousands of U.5. Dollars, except per ADS amounts)

lanuary - Seplomber Third Quarter
like-to-like like-to-like
INCOME STATEMENT 2014 003 N Var. % Var.* 014 003 W Var. % Var.*
Mt dalis TLATS00 11,352,708 % 6% 4135473 4002119 - i%
Cont of sales 156,94 7861 (3735, 149) {2,724, 337) i
Gross profis 1718551 RAs1080 % ™ 1400324 1397782 o %
Oprating expenass (2,500,553  (2,321567) (7%} [909,080) (821231 (%)
carrings bef et 1,213400 1,138,532 5% ™ 491,244 456,501 5% [
ORher dnpeiis, Hil 63,1601 (233910 73% 85,9051 (O7.001) 2%
Dpedating parsisgi L150.240 926,342 ] A05.339 359,490 13%
Finarsiil experme [1L266,561) (L1F93592)  (11%) [425.415] (L) [t
Onher firancial income (eapenas), net 234,157 93,330 136% ‘B4 085 53,789 TR
Financial imcome 13528 23,785 {16%) 5.508 7328 {199
Rarpults from financial ingtnamests, net 118,365 113,400 138 052 4LETT  (EIW)
Foreign exchange rewsits 186117 5495 2TTR B 21,064 Biire
Effects of et present value on assets and labilies and
athers, ret 150,128 RIS (16w) 186, 7561 (164800 (1)
Equity in gain |loss) of associates 14370 TBEY LR L) 5210 B
tecome (loss) before income tax 132236 (058510 MR BLETY 1808 625
Income tao [377,430]  {4D6,545) T [146,F31]  (I13T512)  (6W)
Consolidated net income {loss) [245,184] {512.4596) SI% [53,558] {126,004} Sirs.
Mo ing inlereit net incomar [loss) BOESD 74210 bl AL1I0 39,350 AF%
[ lling intineit nit ingcmi (o) [325.864]  [SB6.707) L] [805.668]  {155.462) irs
Dperating EITOM L0350 1000210 m i Tl 546 [LEAF L) m
Earnings (koas] per ADS {0.26] 048y |ov08} a3 3w
Aol Septembar 30
BALANCE SHEET 2014 003 % Var
Total assets 36967566 IESTAIEE (O
Cash and cath pquivalents 1,003,757 295,371 11
Trade recenabiles bt alkirance Tor doulitful sccounts 2,186.522 LATVGTE %
Dthar aooounts receyabie SaE E15 £48,096 (1.9
WWETLSiEs, et 1,322,180 1276893 &%
Crthar currgnt assety 2RD.AEY 325,180 (14
Cirrent asets 5342507 5223218 mw
Froperty, machinery and equipment, net 14858755 15 TILETE  (5K)
Rher assels 16,765,274 16,038,491 5%
Total Rabilities 35621513 096,945 b2
il liakilties 40515 4416162 ™
Long-term Rabilites. 13,844,308 13535069 1%
Oeher liakdities GE2EEID 6345114 %
Total stockhoiders’ equity 11,346,453 11E77,843 (&%)
Hoa-gontredling inlere and parpolual indIrumints LI92530  LI126346 L
Totad ¢ lling inber st I158.932  10.754.097 ({50
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries
[Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

Jamuary - September Third Quarter
INCOME STATEMENT 214 i3 % Var, 2014 W01 % War,
HNet sales 156,102,330 145 087,605 B% 54,753 657 51608317 4%
e ol sales, {107, 263,851] 1400,472,354) 7% 136,213.373) 135.634,334) [2%]
Gros profie 48,B384T3 516,251 o] 18,580,734 16,574,983 ]
Dperating exgeried (32,882,271 120, 757.427) (0% 12,036,215 1M0ET3 1500 [11%]
Operating eamings before other experes, et 15,956,207 4RI % 6,504,070 6100884 ™
Other expenaas, net |830,555) {2.980,179) T 1,137.384) 41,358,702} 19%
Operating eaméngs 15,125,852 11.838,645% 28% 5,366,685 4,702,132 14%
Finanwial experie (15,655,282) 114,551,428) [a%] 15,632,450 15.3H.EL0) [6%]
Daher Francial incoms wagsenaar), nat 3,079,563 1360439 3% L4553 03,555 Er]
Financial income 262058 303971 [1a%) TR0 95,847 [18%)
Repults from financial instruments, net 1,BBEETE 1,449,258 16% 106,508 547,751 [81%]
Foreign exthanps riuns 1,769,935 223 1449% 1,282,705 275,516 E1-
Efficts of met present valus on sidets snd Rabilaiel and
others, net 1659,109) 554,002) [19%) [221,847) (215,560 13%]
Equity in gain [loss) of associates 1BB 557 104,567 aa% 114710 58,141 ]
Icome (1055) BEROrE IRComE Lax 1,738,500 1L352,776) HfA 10945591 149,217 E34%
Ire o L 4.963.073] 15, 196,928) L] [3.936.007] AL THLE5T) 3%
Cansolidated net income {loss) [3.224,17%) {545,704} 51% (841, 505) {145 404 49%
Mo Interest net income [loss) 1,060,541 548 410 12% 557,535 384,010 a5%
I \f Interest net income (loss) [4,285,114) 7458 115) a3% 11,3599,041) 2,033,445} 3%
Opesating EBITOA 26,7R7, 106 F5575,470 58 10,154,357 9,772 356 4%
Earningi (keid] per A0S LEEH] (617} 4% 118 [4.67) da%
A5 of September 30
BALANCE SHEET 014 013 % Var,
Total aisats 496,479, T30 484,354,487 EL]
Cash and ok equivalents 13 AB0AGE 11,729,556 15%
Trade recetvables lews allowance for doulifl socounts 29,370,387 FESIT AN EL
Oriher accounts recevable 7,381,324 7,180,060 %
Irabfilediid, At 17756595 16,727,206 6%
Other current assets 3,756,600 4259856 (%)
CIATENT S55E15 71,755,644 E8.434,153 %
Fropery, mackinery and equipment, net 199,566 505 H05,823,001 3%
Daher assety 225,157636 FI0407. 504 ™
Total liabilhies 344,096,517 B2 T60,066 5%
Current liabilities 66,499,501 AL 0%
Long-term abiitees 185,975,057 181,557,269 %
Oahor liakslitios 9L BET.559 B5, 4006 ™
Total stockhelders’ oty L52,3RT.252 155,594 50 [2%]
Men-controlling intereyl and perpetydl ingdtruments 160154651 14,735,152 %
Total controlling inberest 136,367,172 140,238 370 [3%)
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Operating results

Operating Summary per Country

In thousands of LL.5. dollars
January - September Third Quarter
likg-to-le like-10-like
NET SALES 014 013 % Var, % Var, * 014 3 5 Var, % Var, *
Mexito 2,354 336 2,401,882 2% % B03, 371 FIe0E2 4% %
LSS 2,755,484 2,495,380 0% 13% 1,006,822 91,106 13% 15%
Harthern Europe 3,157,148 3012071 % b 1,135,326 1168845 13%) 13%)
Mediterranean 1,259,946 L1799 1% 11% 305824 4618 e B
South, Central America and the Casibbean 1,683,893 1,657,024 b3 &% 584,549 586,377 12%) 3
asia 456,972 443623 » 0% 150,237 138903 9% 10%
Dthers ond intercompany elmingtiond 173,153 220,928 [22%) j22%) 54,355 76187 (29 (2%
TOTAL 11870900 11,352,708 5% % 4,135,473 4,022,119 3% 4%
GROSS PROFIT
Maezico §349,104 1136802 % % 306,006 373801 6% ™
ush 457,858 333,841 6% A% 214,487 144,801 a8% 8%
Worthern Eurcpe TTE 406 T4ZL,152 % 1% 334,440 347214 17%) %)
Mediteranean 363,996 380,109 (3%) 3% 117,088 114,333 % %
Sounh, Central America and the Caribbean 73,493 765,942 3% % 261,87 70031 13%) (1%}
A 151,562 127378 19% 4% Ga & A6,.569 AB% ar%
Others and pany elfminotions 37443 4, 784 BEIN (5 15513 231 1780% 1780%
TOTAL 3,713,953 3,491,099 &% ™ 1,400,324 1,257,782 B 9%
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Mexito E04 948 616,336 2% i 199,431 200,101 %) i%
[TEFN [45,554] [163,053) TI% T 24,920 136,006) LT LT
Harthern Europe §0E,710 5075 5% 1% B&,THS 100,506 115%) (15%)
Mediterranean 1E7 047 165,939 13% 14% 56,934 52,590 B 10%
South, Central America and the Caribbean 457,862 546,511 9% &%) 176,302 185 360 ™) 15%)
Asia 76433 Ta021 » L3 3238 28359 14% 1%
Others end intercompany efminations (213.646) (160.1586) [33%] (37%) (85.435) (Aa.000) [£ef] (23%]
TOTAL 1,213 400 1,159,532 5% ™ A9, 244 466,501 5% 6%
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Operating results

Operating Summary per Country

EBITDA in thousands of U.5, dollars. EBITDA margin as a percentage of net sales.

January - September Third Quarter
likg-to-le like-10-like

OPERATING EBITDA 2014 w013 % Var, % Var, * 2014 013 % Var, % Var, *
Mexico 42,060 TE1375 [3%) o 245,054 24T 586 {i%) o
usa 283,192 172527 E% 5TH 136,249 8499 4% 0%
Marthern Europe 179 444 25LETI 1% T 143,770 162,416 1) 113%)
Mediterranean 262,585 245,991 ke b B1.355 7555 4% 6%
South, Central America and the Caribbean 563,115 BOE6M (&%) [4%) 158 515 210,327 6%y [£15]
Asia SE.381 9,589 % E] 39,946 35934 % 10%
Others ond intercompany efmingtions (192287} [144.838) (33%) [37%) (77.042) (65,574 (19%] f20%)
TOTAL 2.037.050 2,001.210 P kL 766,46 TR 3% %
OPERATING EBITDA MARGIN
Mexico 31.5% L% 30.5% %
WS 10.3% 1% 13.5% BE%
Marthern Europe A% a.a% 127% 139%
Maditarandan 20.8% 21.9% I0.3% 208%
South, Central America and the Caribbean EERES 36.8% 0% 53%
Aia 21.7% 22.2% oA% 259%
TOTAL 17.2% 17.6% 18.5% 1E6%
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Operating results

Volume Summary

Consolidated volume summary
Camnaent and aggregates: Thousands of meiric foes,
Ready:mix: Thousands of cublc meters.

January - September Third Quarter
2014 A3 % War, 4 18] % Var,
Consolidated cement vilume | 51733 48,651 5% 17,816 17,094 4%
Consalidated ready-mix volume 41768 40,47 Pl 14,720 14,665 L
Comelidated aggregates velume 135,933 120,314 5% 44,743 44,111 1%
Per-country volume summary
January - September Thiird Qusarter Third Quarter 2014 Vs
DOMESTIC GRAY CEMENT VOLUME 2004 Vi, 2013 2014 V5. 2003 Second Qubrier 2014
Mexico 1% % 0%
U5A 13 = a%
Newthem Europe % 1% 18%
Mediterrancan L] 13%) 113%)
South, Central America and the Caribbean % % %
Asla 5% % 1a%)
READY-MIX VOLUME
Mewico LY L 1%
USA % F- 3 4%
Northem Europe (L9 a%) kL
Mediterranean % 13% %
South, Central America and the Caribbean % % %
Asia [ 1%} (a%) (11%)
AGGREGATES VOLUME
Miico 11% &% A%
USA, [F21] 1% 1%
Newthem Europe b 0% %
Madinerranean %%} 1%y 9]
South, Central America snd the Caribbesn 17% i 5%
Asia (B} 1445 {18%)

" Consclidated coment wolame inchudes domestic and export valume of gray cement, white cement, special cement, martar and chnker,
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Operating results

//I:E'I'EH

Price Summary

Variation in U.S. Dollars

January - September Thisrd Quearter Third Quarter 2004 V.

DOMESTIC GRAY CEMENT PRICE 2014, 2013 2014 Vs, 3003 Second Quarter 2014
Mexito (%] % 12%)
USh 5% B% i
Marthern Europe {*) % [2%) 8%}
Mediterranean (*) % o% {0%)
South, Central America and the Caribbean [*) (&%) [3%) 1%
dusia [*) [x5) I i%
READY-MIX PRICE
Memito [1%] 1% 12%)
USh, 9% % %
Harthern Europe {*) &% % I5%)
Mediterranean (*) &% 12%) 13%)
South, Central America and the Caribbean [*) (%) [2%) 0%
Aia [*) % 11% 1%
AGGREGATES PRICE
Mezicn L] 3% 1%
USA 11% % 1%
Harthern Europe (*) kL] % 15%)
Mediterranean () 4% 17% 15%)
South, Central America and the Caribbean [*) (&%) 12%) 11%)
Asia [*) [1%] {10%) 6%
Variation in Local Currency

Januany = Seplember Thied Quuarter Third Quarter 2008 Vs
DOMESTIC GRAY CEMENT PRICE 2004 Ve, 2013 2014 Vi, 2013 Second Ouarter 2014
Mexico 1% Y 0%
[TEY N 5% |23 e
Harthern Europe (*) s} (2%) 145
Mediterranean {*) 1 12% %
South, Central America and the Casibbean [*] [Li=3] {1%) {0%)
ddia [%) 2] k] 1%
READY-MIX PRICE
Mexico 1 = {05}
Ui % L9 %
HWorthern Eurcpe (*) 1% 1% 1%}
Mediterranean |*) bl 12%) (1]
Sauth, Central Armerica and the Caribbean [*) 1% o5 1%
Aaia [*) 12% o 0
AGGREGATES PRICE
Mexico ¥ % 1%
USh 11% E.d 1%}
Rarthern Eurcee (*) % 1% 2%
Mediterranean |*) % 17% 2%}
South, Central America and the Caribbean [*) (o) {0%) (0%}
Asia [*] % (AL 5%

{*) Volumne weighted-average price,
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Other activities

//l:E'I'EH

CEMEX announces qupiration and final setthement of its tender offer for
certain senlor secured nates

On October 2, 2014 CEMEX announced the expiration of its presiously
anngunced cash tender offer (the “Tender Offer”) to purchase up 1o
U.5,51,175 million of the 9.000% Senior Secured Notes due 2018 [the
“3018 Motes®) issued by CEMEX and the 9.250% Senior Secured Notes
due 2020 (the 2020 Notes® and, together with the 2018 Mates, the
“Motes”] isswed by CEMEX Espafia, 5.4, acting through its Luxembowrg
Branch, The Tender Offer expired at 11:59 pom., New York City tirme, an
October 1, 2014 (the “Expiration Date”). CEMEX was advised by the
tender agent that as of the Expiration Date, a tatal of 1.5.5592.670,000
of 2018 Notes and U.5.5365,221,000 of 2020 Notes were valudly tendered
in the Tender Offer, induding U.5.5592,470,000 of validly tendered 2018
Nates and L.5.5365, 146,000 of validly tendered 2020 Nates purchased by
CEMEX on the early settlement date of Septermber 18, 2014, CEMEX
accepted o US5200,000 additional 2018 Notes and U5.575000
additional 2020 Notes validly tendered since 5:00 p.m., New York City
time, on September 17, 2004 (the “Early Tender Date™) and at or prios 1o
the Expiration Date. Following completion of the Tender Offer,
U.5,5574,483,000 principal amount of 2018 Notes and 1).5.5230,622,000
principal amount of 2030 Notes remain outstanding. Holders of Motes
that walidly tendered on or prior te the Early Tender Date and whase
Nates were accepted for purchase were entitled to receive LS 51070000
per U.551,000 principal amount of 2018 Notes and LLS51008.75 per
U.5,51,000 principal amount of 2020 Motes accepted for purchase, which
included, in each case, an early tender payment equal to L.5.530 per
U.5.51,000 principal amount of Notes accepted for purchase. Holders of
the additional Notes that validly tendered after the Early Tender Date
and at or prior o the Expiration Date were entited to recehs
U.5.51,040,00 per U.5.51,000 principal amount of 2018 Notes acepted
for purchase and U.5.51,068.75 per U.5.51,000 principal amount of 2020
MNates acoepted for purchase,

CEMEX obtains new bank loan under improved conditions

On September 30, 2014 CEMEX announced that it had entered into a new
credit agreement for U.5.51.35 billion {the “Credit Agreement"), with
nine of the main lending banks from its Facilities Agreement dated
September 17, 2012 (a5 amended from time to time, the “Facilities
Agreement”.] The main terms of the new Credit Agreement, which
represent an impravement gver the main terms of the existing Facilities.
Agreement, are as follows:

= An average d-year term with equal semi-annual payments of principal of
20r%  each, inning on the third anniversary of the Credit
Agreement and with the last payment on September 2019,

# A spregd over LIBOA of between 250 and 375 basis points, depending
an the kevel of leverage of CEMEX

= A revolving credit tranche of 40% of the total principal amaunt with the
same maturity.

» Imperoverments in certain covenants and undertakings that will provide
more flexibility ta CEMEX,

The proceeds from the Credit Agreement were initially used to refinance
UA55L35 billlon of indebtedness wnder the Faclities Agreement.
Following such repayment, and along with the repayment of LL5.5350
millian from the proceeds of its senior secured notes issued on
September 11, 2014, CEMEX had repaid an aggregate amount of U.5.51.7
billion of indebtedness under the Facilities Agreement during September
and October of 2014, reducing the toial outstanding principal balance to
approximately U.5.52.475 billion and avoiding a contingent payment of a
quarterly fee of 0.50% aver the sutstanding ameum under the Facilities
dgreament from the third quarter of 2015 onwards. In a second phase of
this process, which began on September 30, 2014, CEMEX will ba inviting
other banks to partcipate im this transaction, with any additional funds
also to be applied initially toward the repayment of indebtedness undar
the Facilities Agreement.

5&;‘“ announces pricing of U,5,5200 million in Contingont Convertible
n

On September 26, 2014 CEMEX announced the pricing of its private
affering of 200,000 Centingent Canwertible Units, each with a stated
amount of U.5.51,000, The Contingent Convertible Units are intended to
fimance payment of the principal amount of U.5.5200 million of CEMEX's
4.875% Convertitle Subordinated Motes due 2015 (the “2015 Existing
Convertible Notes™) that mature without conversion. There is curmently
approsimately U.S.5204 million aggregate principal amount of 2015
Existing Convertible Mote: outstanding. This transaction completed
CEMEX's objective of addressing the contingent maturity of its 2015
Extsting Convertifile Motes.

CEMEX announces pricing of €400 million and 1.5.51.1 billion in senior
notes

On September 04, 2014 CEMEX announced the pricing of €400 milllon of
its 4.750% Sensor Secured Motes due 2022 denominated in Euros (the
“Eurg Motes”] and U_5.51.1 billion of its 5.700% Senior Secured Nates due
225 denominated in US. Dellars (the “U5. Dellar Notes™). The Euro
Motes bear interest at an annual rate of 4.750% and mature on January
11, 2022, The Euro Motes were lssued at par and are callable
commencing on January 11, 2018, The U5, Dodlar Notes bear interest at
an annual rate of 5.700% and mature on lanuary 11, 2025. The WS
Dllar Motes were issued at par and are callable commencing on January
11, 2020. The closing of the offerings was on September 11, 2004,

CEMEX announces new CLH cement plant in Colombia

On August 14, 2014 CEMEX announced that its subsidiary, CEMEX Latam
Holdings, 5.4, ["CLH") began the construction of a cement plant in
Colombia, The total investment is expected to reach approximately
US5340 million and to increase CLH's cement production capacity in
Colombia from 4.5 million 1o dose to 5.5 million tons per year. The first
phase of this project includes the construction of a new grinding mill that
is expected to start cement production during the second quarter of
2015, The rest of the plant will be completed during the second half of
2016, The plant will operate using modern and efficient technology to
comply with high quality and envirenmental standards. This facility will
be srategically located in the Antioquia department. Thit region has
enjoyed high levels of econemic growth and & expected to further
benefit from the construction of infrastructure projects wnder the
highway concession program in Colombia. The project will be financed
with CLH's free cash flow and it is expected to generate approximately
1,000 dire<t jobs during the construction phase and about 300 jobs once
the operations begin,
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Other information
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Maxican Tax Reform 2010 and 2014

In Nowernber 2009, Mexico approved amendments to the income tax
law, which became effective on lanuary 1, 2010. Such amendments
modified the tax eonsolidation regime by requiring entities to determine
income taxes as if the tax consolidation prowisions did not exist from
19949 onward, specifically tuming into taxable items: a) the difference
between the sum of the equity of the controlled entities for tax purposes
and the equity of the consolidated entity for tax purposes; b) dividends
fram the controlled eéntities for tax purposes to CEMEX, 548, de CV;
and c) ather transactions that represented the transfer of resources
between the compandes included in the tax consolidation. In December
20010, pursuant to miscellaneous rules, the tax authority in Mexico
granted the aption to defer the caloulation and payment af the income
tax over thi difference in equity explained above, until the subsidiary is
disposed of or CEMEX eliminates the tax conselidation, Tax liabilities
associated with the tax koss carryforwards wsed in the tax consclidation
of the Mexican subsidiaries are not offset with defesred tax assets in the
balance sheet. The realisation of these tax assets is subject to the
generation of future tax earmings in the controlled subsidiaries that
generated the tax loss carmyforwards in the past,

In addition, in connection with new amendments to the Income tax law
in Mexico approved in December 2013 and effective beginning lanuary 1,
2014, the tax consolidation regime in effect until December 31, 2013,
wid replaced prospectively by a new integration regime, to which CEMEX
will not apply, resulting in that beginning in 2014, each Mexican entity
will dekerming its income taxes based solely in its individual reswlts, and a
period of up to 1 years has been established for the settlement of the
liability for income taxes related to the tax consolidation regime accrued
wntil December 31, 2013, amount which cansidering the new rules issued
for the disconnection of the tax consclidation regime amounts to
approximately US51,901 million, as described In the table below.
Changes in the Parent Company’s tax payable associated with the tax
eonsolidation in Mexico in 2013 were a5 follows |spproximate USS
Milligns):

013
Balance at the beginning of the period 51,115
Inpome tax received from subsidiaries $138
Restaternent for the period 405
Fayments during the period (5156}
Effects of tax deconsedidation
Balance at the end of the period 1,901

As of December 31, 2013, the estimated payment schedule of taxes
payable resulting from these changes in the tax consclidation regime in
Mexico were as fiollows (approximate amounts in milllons of US dollars):

2014 5328°
2015 5380
016 5317
2017 5316
2018 and thereafter 5560

1,501

* This amount has been pald,
Anititrust Investigations in Spain by the CNC

During September 2014, the Competition Directorate of the Spanish
MNational Commission of Markets and Competition, in the context of an
imwestigation of the Spanish cement, ready-mix concrete and related
products industry regarding aleged anticompetitive practices, inspected
ane of aur faclities in Span_ Considering the early stage of this matter,
we do not have sufficient information to assess the likelihood of any
penalties or remedies being issued, but we expect that any penalty or
remedy would not hawe a material adverse impact on our resubts of
aperations, quidity and financial condition,

Environmental Matters - Mexico

On August 2014, a package of energy reform legislation became Law in
Mexico. The regulations to be proposed and implemented in regards to
ceftain parts of the npew legislation have not yet been announced,
therefore, we do not have sufficent information to determing the full
scope of its impact on our business or operations, but we expect that our
ongoing commitments to procure power from renewable projects
operating under the "self-supply” framewark of the previous enengy laws
in Mexico should mitigate any impact that the introduction of new
legislation could have upon our operations, lkquidity or financial
condition,

Tax Matters = Colombia

Regarding the notice receiwed by CEMEX Colombia 5.4, ["CEMEX
Colombia®™] in Agril of 2011 regarding CEMEX Calombia's 2009 year-end
tan return, in July of 2014 CEMEX Colombla fded an appeal against the
adverse resalution notified to CEMEX Colembia regarding the appeal filed
in May of 2013 againdt the resolution notified 1o CEMEX Colombia in
January of 2013 confirming the official liquidation,

Sputh Lovlsiana Flood Protection Authority-East Claim

Regarding the Petition for Damages and Injunctive Relief filed by the
South Louwisiana Flood Protection Authority-East, CEMEX, Inc. was
dismissed without prejudice by the plaintiffs, however, we do not have
suffickent information to assess the likelihood of additional claims filed by
other partes to the matter against CEMEX, Inc.
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Definitions of terms anddisclosures
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M athodod

resilts

Ureder IFRS, beginning lanuary 1, 2008, CEMEX translates the financial
staternents of foreign subsidiaries using exchange rates at the reporting
date far the balance sheet and the exchange rates at the end of each
manith for the incoms statement. CEMEX reports its condolidated results
in Maxican pesos,

for

lidation, and presentation of

For the reader’s corvenience, beginning lume 30, 2008, US dallar
amounts for the cor entity are by converting the
nominal Mexican peso amounts at the end of each quarter using the
average WAN/USS exchange rate for each quarter. The exchange rates
uwsed to convert results for the third quarter of 2014 and the third
quarter of 2013 are 13.24 and 1308 Mexican pewss per US dallar,

respectivily,

Per-countryfregion figures are presented in US dollars for the reader's
conwensence. Figures presented in US dollars for Mesico, a5 aof
September 30, 2014, and September 30, 2013, can be comverted into
their original local currency amount by multiplying, the Us-dollar figure
by the corresponding average exchange rates for 2014 and 2013,
provided below.

Breakdown of regions

Northern Europe indudes operations in Austria, the Ceech Republic,
France, Germany, Mungary, Ireland, Latvia, Poland, and the United
Kingdom, as well as trading operations in several Nordic countries.

The Mediterranean regien indludes operations in Croatia, Egypt, ksrael,
Spain, and the United Arab Emirates.

The South, Central America and the Caribbean region includes
CEMEX's operations in Argentina, Bahamas, Brazil, Colombia, Costa
Rica, the Dominican Republic, El Salvador, Guatemala, Haiti, lamaica,
Micaragua, Panama, Peru, and Puerto Rico, as well as trading
oparations in the Caribbean region,

The Asla reglon includes operaticns in Bangladesh, China, Malaysia,
the Philippines, Tatwan, and Thailand.

Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, tames paid, and other cash iterns [net other expenses less
proceeds from the disposal of andjor ially
operating fooed assots that are no longor in operation and coupon
payments en our perpetual notes).

Maintenance capital expenditures investments incurred for the purpose
of ensuring the company's operational continuity. These include capital
expenditures on prajects required to replace ohsolete assets or maintain
uirent operational levels, and mandatory capital expenditures, which
are projects required to cofmply with governmental regulations or
company polices.

Mot debt equals total debt (debt plus corvertible bonds and financial
leases) minus cash and cash equivalents.

Operating EBTOA equals operating earmings belore ather expenies, net,
plus depreciation and operating amortization.

pp equals percentage points

Prices all references to pricing Initiatives, price increases or decreases,
refer 1o our prices for our products

Strategic capital expenditures investments incurred with the purpase of
increasing  the  company's  profitability,  These include  capital
expenditures on projects designed o increase profitability by expanding
capacity, and margin imgrovement capital eaxpenditures, which are
projects designed toincrease profitability by reducing costs.

Working capital equals operating accounts receivable (including aother
quirent assets received as payment in kind) plus histonical inventonies
miinus operating payables.

Earnings per ADS

Thet numiber of average ADSs outstanding used for the caloulation of eamings
per ADS was 1,366.9 mellion for the third quarter of 2004; 1,250.3 million for
yearto-date 2014; 1,217.2 milkon for the third quarter of 2013: and 12155
milian har pear-to-date 013 According to the 1AS 33 Earnings per thave, the
weighted-mwerage number of common shares cutstanding is determined
considering the number of days during the accounting period in which the
shares have been cutstanding, including chares derived from corporate
wverits that hine modified the stockholders equity structure during the
iperiad, such as increases in the number of shames by a public offering and the
distribution of shares from stodk dividends or recapitalizations of retained
earmings and the potential diuted shares (Stock options, Restricted Stock
Dptions and Mandatory Comvertible Shanes). The shares ssued as a result of
share dividends, recapitalizations and poteritial diuted shares are corsidened
as issued at the beginning of the pericd,

Exchange rates Jamuary = Septembaer Third Quarter Third Quarter
014 013 a4 013 o4 1013
Average Average Average Avarage End of period End ol period
Mexican peso 1315 12.78 1324 13.08 1343 131
Euro 0.7421 0.7582 0.7655 07495 0.ran7 0.7393
British paund 0.5992 0.6476 0.6036 06396 06168 D.ELTE

Amaurts proveded in urits of local currency per US dollar,

2014 Third Cuarter Results
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Forward looking information y /A

This presentation contains certain forward-looking statements and information relating to CEMEX, S.A.B.
de C.V. and its subsidiaries (collectively, “CEMEX”) that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CEMEX to be materially different from any
future results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CEMEX operates, CEMEX’s ability to comply with the
terms and obligations of its debt agreements and other debt instruments, CEMEX's ability to achieve
anticipated cost savings, changes in interest rates, changes in inflation rates, changes in exchange rates,
the cyclical activity of the construction sector generally, changes in cement demand and prices, CEMEX's
ability to benefit from government economic stimulus plans, changes in raw material and energy prices,
changes in business strategy, changes in the prevailing regulatory framework, natural disasters and other
unforeseen events and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from
those described herein as anticipated, believed, estimated, expected or targeted. Forward-looking
statements are made as of the date hereof, and CEMEX does not intend, nor is it obligated, to update
these forward-looking statements, whether as a result of new information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS

Copyright CEMEX, S.A.B. de C.V. and its subsidiaries.



3Q14 results highlights

// CEMEX

January — September

Third Quarter

-t-]1 ¢ _t-]19
Millions of US dollars 2014 2013 % var -l % 2014 2013 % var I-t-1%
var var
Net sales 11,871 11,353 5% 6% 4,135 4,022 3% 4%
Gross profit 3,714 3,491 6% 7% 1,400 1,298 8% 9%
Operating earnings before
1,213 1,160 5% 7% 491 467 5% 6%
other expenses, net
Operating EBITDA 2,037 2,001 2% 3% 767 747 3% 3%
Free cash flow after
(43) (311) 86% 350 245 43%

maintenance capex

= During the quarter, operating EBITDA increased by 3% on a like-to-like basis mainly due to
higher contributions from the U.S. and the Mediterranean and Asia regions



Consolidated volumes and prices

// CEMEX

9M14 vs. 9M13

3Q14vs.3Q13

3Q14vs. 2Q14

Domestic gray Vglume (N 4% 3% 2%
cement Price (USD) 1% 2% (1%)
Price (I-t-1) 2% 3% (0%)
Volume (I-t-) 2% 0% 3%
Ready mix Price (USD) 4% 2% (2%)
Price (I-t-I') 3% 3% 1%
Volume (I-t-I) 5% 1% 3%
Aggregates Price (USD) 6% 4% (3%)
Price (I-t-1) 5% 4% (1%)

= Year-over-year increase in cement and ready-mix volumes in all of our regions, with the exception
of the Mediterranean in cement and the Northern Europe and Asia regions in ready mix

= Quarterly consolidated prices for cement, ready mix and aggregates in both local-currency and

U.S.-dollar terms are higher on a year-over-year basis

= Sequential increase in consolidated ready-mix local currency prices, on a like-to-like basis, mainly
driven by increases in the U.S. and the South, Central America and the Caribbean region

1 Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations



3Q14 achievements y /A

= Consolidated cement, ready-mix and aggregates volumes year-to-date increased by
4%, 2% and 5%, respectively

= Consolidated prices in local-currency terms for cement, ready mix and aggregates
increased year-over-year by 3%, 3% and 4%, respectively, during the quarter

= Issuance of 5.700% senior secured notes for USS$1.1 billion maturing in 2025 and
4.750% senior secured notes for €400 million maturing in 2022

» New syndicated loan facility forUS$1.35 billion with improved terms which reflect
our better credit profile

= Qur subsidiary CLH announced the construction of a new cement plant in Colombia
with production capacity of close to 1 million tons per year
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Third Quarter 2014

Regional Highlights




Mexico A eemes
Millions of
Vs doliors IaMm14 9M13 % var I-t-1 % var 3Q14 3Q13 % var I-t-1 % var
Net Sales 2,354 2,402 (2%) 1% 803 776 4% 5%
Op. EBITDA 742 761 (3%) 0% 245 248 (1%) 0%
as % net sales 31.5% 31.7% (0.2pp) 30.5% 31.9% (1.4pp)
9M14vs. 3Qldvs. 3Qldvs. = Quarterly and year-to-date increases in
Volume 9M13 3Q13 2Q14 volumes and local-currency prices for our three
core products
Cement 1% 4% 0%
Ready mix 4% 5% 3% u Formal §onstructlon, espgually the formal
residential and commercial sectors, were the
Aggregates 11% 8% 4% main drivers of demand during the quarter
= Activity in the informal residential sector
Price (LC) 9M14vs. 3Ql4vs. 3Ql4vs. showed slight growth during the quarter
M3 3013 2014 = Certain awarded highway projects should
0, 0, 0,
Cement 1% 3% 0% begin during 4Q14
Ready mix 2% 2% (0%)
Aggregates 3% 5% 1%




United States

// CEMEX

Millions of
USdollars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

IaMm14 9M13 % var I-t-1 % var 3Q14 3Q13 % var I-t-1 % var
2,755 2,495 10% 1,007 891 13% 15%
283 178 60% 136 78 74% 70%
10.3% 7.1% 3.2pp 13.5% 8.8% 4.7pp
9M14vs. 3Ql4vs. 3Ql4vs. Cement and pro-forma ready-mix volumes
9IM13 3Q13 2Q14 increased by 8% on a year-over-year basis
8% 8% 4% High-single-digit growth in year-over-year prices
0% 29 4% for our three core products
(2%) 1% 1% The industrial-and-commercial sector and the
steady expansion in the residential sector were
the main drivers of volume growth during the
9M14vs. 3Ql14vs. 3Q14 vs.
quarter
9m13 3Q13 2Q14
59 8% 0% .Contra.ct awards for our. four key states in the.
industrial and commercial sector outperforming
0, 0, [s)
9% 9% 2% the national average, especially in Texas and
11% 9% (1%) Arizona




Northern Europe

// CEMEX

Millions of

US dollars ImM14 9IM13 % var I-t-1 % var 3Q14 3Q13 % var  |-t-1 % var
Net Sales 3,187 3,012 6% 2% 1,135 1,169 (3%) (3%)
Op. EBITDA 279 253 10% 7% 144 162 (11%) (12%)
as % net sales 8.8% 8.4% 0.4pp 12.7% 13.9% (1.2pp)
Volume SM14vs. 3Ql4vs. 3Ql4vs. = Regional cement volumes increased during the
9IM13 3Q13 2Q14 quarter mainly due to improved performance in
Cement 4% 1% 18% Poland, Scandinavia, and the Czech Republic that
Ready mix (0%) (8%) 2% more than offset declines in Germany and Latvia
0 0 0
Aggregates 7% (0%) 4% = Prices in local-currency terms in Germany and the
UK increased on a year-over-year basis for our
three core products
Price (LC) 9';";:;'5 331‘;;5' 32‘1‘;:5' = In Poland, infrastructure spending was the main
2 a driver of demand during the quarter
Cement (0%) (2%) (4%) . . .
= |n the UK, the residential sector continues as the
H [0) 0, [s)
Ready mix 1% 1% (1%) main driver of demand, supported by improved
Aggregates 0% 1% (2%) economic conditions, increased consumer

1 Volume-weighted, local-currency average prices

confidence, and government incentives to
promote home ownership



Mediterranean M emex
Millions of o o o o
Vs doliors IaMm14 9M13 % var I-t-1 % var 3Q14 3Q13 % var I-t-1 % var
Net Sales 1,260 1,122 12% 400 375 7% 8%
Op. EBITDA 263 246 7% 81 78 4% 6%
as % net sales 20.8% 21.9% (1.1pp) 20.3% 20.8% (0.5pp)
Volume 9M14vs. 3Ql4vs. 3Q14 vs. Increases in cement volumes in Spain, Croatia and
Im13 3Q13 2Q14 the UAE during the quarter
Cement (0%) (3%) (13%) All countries in the region showed growth in year-
Ready mix 8% 13% 2% over-year ready-mix volumes
Aggregates (3%) (1%) (0%) Sequential increase in local currency cement
prices in Spain and Egypt
1 9M14vs. 3Qldvs. 3Qldvs. In Egypt, the informal sector remains as the main
Price (LC) 9M13 3Q13 2014 driver for cement demand; there was a pickup in
Cement 10% 12% 2% activity in the formal residential sector
Ready mix 2% (2%) (0%) In Spain, domestic gray cement volumes showe.d
year-over-year growth for the second consecutive
Aggregates 20% 17% (2%)

1Volume-weighted, local-currency average prices

quarter; total cement volumes including exports
increased by 28% during the quarter



South, Central America and the Caribbean A eemex

Millions of
USdollars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)1
Cement
Ready mix

Aggregates

ImM14 9m13 % var I-t-1 % var 3Q14 3Q13 % var I-t-1 % var
1,684 1,657 2% 6% 585 596 (2%) 0%
563 610 (8%) (4%) 199 210 (6%) (4%)
33.4%  36.8% (3.4pp) 34.0%  353%  (1.3pp)
9M14vs. 3Qldvs. 3Q14 vs. = Increase in regional cement volumes, on a year-
oM13 3013 2014 over-year basis, mainly driven by growth in
Colombia, the Dominican Republic and Nicaragua
6% 3% 3% o _
9% 59 8% = Double-digit growth in ygar—to-datg volymes for
our three core products in Colombia driven by
17% 10% 5% positive performance in all demand segments
= |[n Panama, the residential sector was the main
9M14vs. 3Ql4vs. 3Ql4vs. driver of demand; achieved record volumes in
ImM13 3Q13 2Q14 ready-mix and aggregates during the quarter
(0%) (1%) (0%)
1% 0% 1%
(0%) (0%) (0%)

1 Volume-weighted, local-currency average prices



Asia //:lsmex

Millions of o -1 9 o -1 9

US dollars Im14 9mi13 % var -t-1 % var 3Q14 3Q13 % var -t-1 % var

Net Sales 457 444 3% 151 139 9% 10%

Op. EBITDA 99 99 0% 40 36 11% 10%

as % net sales 21.7% 22.2% (0.5pp) 26.4% 25.9% 0.5pp

9M14vs. 3Ql4vs. 3Ql4vs. Regional domestic cement volumes increase

Volume 9M13 3Q13 2Q14 during the quarter reflects positive performance

Cement % 5% (4%) in the Philippines

Ready mix (16%) (4%) (11%) Sequential increase in regional cement and
aggregates prices, in local-currency terms

Aggregates (8%) (44%) (18%) ) ) o
Growth in cement volumes in the Philippines
reflects positive performance in all sectors

9M14vs. 3Ql4vs. 3Q14 vs.
Price (LC)1 Ve Qtdvs Qtdvs Housing activity in the Philippines has benefited
9M13 3Q13 2Q14 . . . .
% 0 % from increased remittances, stable inflation and

Cement 2% 0 ° low mortgage rates

Ready mix 12% 9% 0%

Aggregates 3% (11%) 5%

"Volume-weighted, local-currency average prices
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3Q14 Results




Operating EBITDA, cost of sales and operating expenses /Zremes

January —September Third Quarter
Millions of US dollars 2014 2013 % var ol't" 2014 2013 % var -l
% var % var

Net sales 11,871 11,353 5% 6% 4,135 4,022 3% 4%
Operating EBITDA 2,037 2,001 2% 3% 767 747 3% 3%

as % net sales 17.2% 17.6% (0.4pp) 18.5% 18.6% (0.1pp)
Cost of sales 8,157 7,862 (4%) 2,735 2,724 (0%)

as % net sales 68.7% 69.2% 0.5pp 66.1% 67.7% 1.6pp
Operating expenses 2,501 2,332 (7%) 909 831 (9%)

as % net sales 21.1% 20.5% (0.6pp) 22.0% 20.7% (1.3pp)

= |ncrease of 3% in operating EBITDA mainly due to higher contributions from the U.S. and the
Mediterranean and Asia regions

= Cost of sales, as a percentage of net sales, decreased by 1.6pp mainly due to continuous
operating efficiencies and product mix

= Operating expenses, as a percentage of net sales, increased by 1.3pp mainly reflecting higher
distribution expenses



Free cash flow

// CEMEX

January —September

Third Quarter

Millions of US dollars 2014 2013 % var 2014 2013 % var
Operating EBITDA 2,037 2,001 2% 767 747 3%
- Net Financial Expense 1,026 1,066 335 348

- Maintenance Capex 298 255 108 105

- Change in Working Cap 381 497 (70) (34)

- Taxes Paid 483 440 46 35

- Other Cash Items (net) (109) 55 (2) 48

Free Cash Flow after Maint. Capex (43) (3112) 86% 350 245 43%
- Strategic Capex 101 72 46 36

Free Cash Flow (143) (382) 62% 303 209 45%

= Year-to-date working capital days decreased to 27 from 29 days during the same period in 2013



Other income statement items y /A

» Other expenses, net, during the quarter resulted in an expense of USS$86 million mainly due to
impairment of fixed assets, a loss in sale of fixed assets and severance payments

= Foreign-exchange gain of USS97 million resulting primarily from the fluctuation of the
Mexican peso versus the U.S. dollar

= Gain on financial instruments of USS8 million related mainly to CEMEX shares

= Controlling interest net loss of US$106 million, versus a loss of US$155 in 3Q13, mainly
reflects higher operating earnings before other expenses, lower other expenses, and a higher
foreign-exchange gain, mitigated by higher financial expenses, a lower gain on financial
instruments and higher income taxes
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Third Quarter 2014
Debt Information




Debt-related information y/ A

» Issuance of USS$1.1 billion of 5.700% senior secured notes maturing in 2025 and €400 million
of 4.750% senior secured notes maturing in 2022. Proceeds used to pay:

« Approximately US$593 million of our 9.000% senior secured notes due 2018

» Approximately US$365 million of our 9.250% senior secured notes due 2020

USS$350 million of debt under the Facilities Agreement

« In addition, a reserve for approximately US$227 million created to pay additional debt

» Early conversion of additional US$116 million of our 4.875% convertible subordinated notes
due 2015; approximately US$204 million of these notes remain outstanding

« Contingent Convertible Units for a total amount of US$200 million were issued during the quarter to
finance these convertible notes in case they mature without conversion

= Obtained new syndicated loan facility for US$1.35 billion in October with improved terms over
the existing Facilities Agreement



Consolidated debt maturity profile M emmes

Total debt excluding perpetual notes' as of September 30, 2014
USS 16,479 million

I Facilities Agreement

. 6,000 - Other bank / WC debt / Certificados
Millions of Average life of debt: 4.9 years -
Bursatiles
US dollars
5,000 I Fixed Income
Convertible Subordinated Notes”
4,000 3,865
3,000

2,522

2,172
2,016

2,000
1,507
- 1,255
996 o33 963
1,000 . _
227
0. sl8 . -

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

t CEMEX has perpetual debentures totaling US$470 million
2 Convertible Subordinated Notes include only the debt component of US$1,712 million; total notional amount is about US$1,871 million



Consolidated debt maturity profile —pro forma' Il e

Total debt excluding perpetual notes” as of September 30, 2014 pro forma’

USS 16,479 million

6,000

Millions of Average life of debt: 5 years
US dollars

5,000
4,000
3,000 2,785

2,000

2014 2015 2016 2017

I Facilities Agreement
I New Syndicated Loan Facility

Other bank / WC debt / Certificados
Bursatiles

B Fixed Income

Convertible Subordinated Notes’

3,062

2,712 .

2,016

1,507
1,255
963
[

2018 2019 2020 2021 2022 2023 2024 2025

1 Pro forma includes: (a) New syndicated loan facility for US$1,350 million signed in October and (b) Facilities Agreement prepayment of

USS$1,350 million in October

2 CEMEX has perpetual debentures totaling US$470 million

3 Convertible Subordinated Notes include only the debt component of US$1,712 million; total notional amount is about US$1,871 million 20
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2014 Outlook




2014 guidance M cemex

s We expect mid-single-digit increases in consolidated volumes for cement, ready mix and
aggregates

m Cost of energy, on a per ton of cement produced basis, expected to be relatively flat from last
year’s level

m Total capital expenditures expected to be about US$765 million, US$505 million in
maintenance capex and US$260 million in strategic capex

= We expect working capital investment during the year to be similar to last year’s
= We expect cash taxes to reach US$600 million

m We expect a marginal reduction in our cost of debt, including our perpetual and convertible
securities

22
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Additional information on debt and perpetual notes

// CEMEX

Currency denomination

U.S. dollar
(A

Millions of US dollars
Total debt1
Short-term
Long-term
Perpetual notes
Cash and cash equivalents
Net debt plus perpetual notes
Consolidated Funded Debt2 / EBITDA3
Interest coverage34

! Includes convertible notes and capital leases, in accordance with IFRS

Interest rate

Variable
31%

Third Quarter

Second Quarter

2014 2013 % Var. 2014
16,479 16,655 (1%) 16,569
6% 3% 3%
94% 97% 97%
470 475 (1%) 476
1,004 895 12% 737
15,944 16,235 (2%) 16,308
5.37 5.56 5.49
2.21 2.08 2.15

2 Consolidated Funded Debt as of September 30, 2014 was US$14,403 million, in accordance with our contractual obligations under the Facilities

Agreement
3 EBITDA calculated in accordance with IFRS

4 Interest expense in accordance with our contractual obligations under the Facilities Agreement

24



9M 14 volume and price summary: Selected countries L =mex

Domestic gray cement Ready mix Aggregates
9M14 vs. 9M13 9M14 vs. 9M13 9M14 vs. 9M13

Volumes Prices Prices Volumes Prices Prices Volumes Prices Prices

(USD) (LC) (UsD) (LC) (UsD) (LC)

Mexico 1% (2%) 1% 4% (1%) 2% 11% (0%) 3%
u.S. 8% 5% 5% 0% 9% 9% (2%) 11% 11%
Germany 1% 4% 2% 0% 5% 3% (2%) 2% (0%)

Poland 5% (1%) (4%) (5%) (6%) (9%) 6% 10% 7%
France N/A N/A N/A (4%) 2% (1%) 5% 1% (1%)

UK 1% 9% 1% 2% 13% 4% 13% 10% 2%

Spain 2% (6%) (8%) 3% 8% 6% (17%) 6% 4%
Egypt (4%) 16% 19% 11% 12% 15% 37% (29%) (27%)
Colombia 18% (7%) (3%) 14% (3%) 1% 24% (4%) (1%)
Panama (14%) 12% 12% (4%) (0%) (0%) (1%) (2%) (2%)
Costa Rica 1% (3%) 5% (24%) (4%) 4% (0%) (11%) (3%)

Philippines 7% (2%) 3% N/A N/A N/A N/A N/A N/A




3Q14 volume and price summary: Selected countries

// CEMEX

Mexico
u.s.
Germany
Poland
France
UK

Spain
Egypt
Colombia
Panama
Costa Rica

Philippines

Domestic gray cement Ready mix Aggregates
3Q14 vs. 3Q13 3Q14vs.3Q13 3Q14vs.3Q13

Volumes Prices Prices Volumes Prices Prices Volumes Prices Prices
(USD) (LC) (UsD) (LC) (USD) (LC)

4% 2% 3% 5% 1% 2% 8% 3% 5%

8% 8% 8% 2% 9% 9% 1% 9% 9%

(6%) (1%) 1% (7%) (1%) 1% (12%) (0%) 2%
8% (8%) (8%) (15%) (8%) (8%) (12%) 11% 12%
N/A N/A N/A (13%) (2%) 0% (1%) (5%) (3%)
(0%) 7% 1% (2%) 13% 7% 10% 9% 3%
7% (9%) (7%) 6% 3% 5% (6%) 13% 15%
(8%) 19% 22% 46% 18% 22% 133% (38%) (36%)
14% (8%) (6%) 8% (1%) (0%) 12% (3%) (1%)
(6%) 11% 11% 4% (1%) (1%) 7% (2%) (2%)
(10%) (2%) 5% (32%) (6%) 1% 7% (10%) (4%)
6% 4% 4% N/A N/A N/A N/A N/A N/A
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2014 expected outlook: Selected countries

// CEMEX

Consolidated

Mexico

United States

Germany
Poland
France
UK

Spain
Egypt
Colombia
Panama
Costa Rica

Philippines

Domestic gray cement

Volumes

Ready mix

Volumes

Aggregates

Volumes

mid-single-digit growth

mid-single-digit growth

mid-single-digit growth

low-single-digit growth

mid-single-digit growth

high-single-digit growth

high-single-digit growth mid-single-digit growth ' 0%
0% (1%) (3%)
5% 2% 2%
N/A (5%) (8%)
1% 1% 9%
0% 4% (14%)

(7%) 11% 30%
15% 13% 18%
(13%) (4%) (3%)
2% (15%) 1%
9% N/A N/A

10n a like-to-like basis for the ongoing operations

27



Definitions y/ A

9M14 / 9M13: Results for the nine months of the years 2014 and 2013, respectively.

Cement: When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement)

LC: Local currency.

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations

Maintenance capital expenditures: Investments incurred for the purpose of ensuring the
company’s operational continuity. These include capital expenditures on projects required to
replace obsolete assets or maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental regulations or company
policies

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and
operating amortization

pp: Percentage points

Prices: All references to pricing initiatives, price increases or decreases, refer to our prices for
our products

Strategic capital expenditures: Investments incurred with the purpose of increasing the
company’s profitability. These include capital expenditures on projects designed to increase
profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs



Contact information

// CEMEX

Investor Relations

Stock Information

= Inthe United States
+1 877 7CX NYSE

®  InMexico
+52 81 8888 4292

= jr@cemex.com

Calendar of Events

= NYSE(ADS): CX

= Mexican Stock Exchange:
CEMEXCPO

=  Ratio of CEMEXCPO to
CX:10to 1

February 5, 2015

Fourth quarter 2014 financial results conference call
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