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Building the future™

CEMEX REPORTS FOURTH-QUARTER
AND FULL-YEAR 2010 RESULTS

MONTERREY, MEXICO, FEBRUARY 3, 2011 — CEMEX, S.A.B. de C.V. (NYSE: CX), announced today that consolidated net sales increased 1% in the
fourth quarter of 2010 to US$3.5 billion and decreased 3% for the full year to US$14.1 billion versus the comparable periods in 2009. Operating EBITDA
increased 2% in the fourth quarter of 2010 to US$482 million and decreased 13% for the full year to US$2.3 billion.

CEMEX’s Consolidated Fourth-Quarter and Full-Year Financial and Operational Highlights

. The increase in consolidated net sales in the fourth quarter of 2010 was due to higher overall contribution, with lower sales from the U.S. and
Europe being offset by increases in our other geographical markets, specifically from our Mexican operations.

. The infrastructure and residential sectors were the main drivers of demand in most of our markets.

. Free cash flow after maintenance capital expenditures for the quarter was US$248 million, down 38% from US$401 million in the same quarter of

2009. For the full-year 2010, free cash flow after maintenance capital expenditures was down 58% to US$512 million.

. Operating income in the fourth quarter of 2010 increased 28%, to US$125 million, from the comparable period in 2009 and decreased 27%, to
US$856 million, for the full-year 2010.

Fernando A. Gonzalez, Executive Vice President of Planning and Finance, said: “Despite the still challenging building materials demand environment in key
CEMEX markets, we are pleased to deliver EBITDA growth in the fourth quarter. This marks an important inflection point in our performance. We remain
focused in rightsizing our business as necessary, reducing our debt and proactively addressing our refinancing needs. The actions we have taken to adapt to
market conditions have strengthened our business and better position us to benefit from the potential recovery in some of our key markets in 2011.”

Consolidated Corporate Results
Net income from continuing operations was a loss of US$581 million in the fourth quarter of 2010 versus a gain of US$265 million in the fourth quarter of
2009.

Total debt plus perpetual notes decreased US$374 million during the fourth quarter of 2010 reflecting prepayments under the Financing Agreement, a
positive conversion effect during the quarter as well as payment of other outstanding debt.



Geographical Markets Fourth Quarter Highlights

Net sales in our operations in Mexico increased 25% in the fourth quarter of 2010 to US$902 million, compared with US$723 million in the fourth quarter of
2009. Operating EBITDA increased 14% to US$287 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$572 million in the fourth quarter of 2010, down 5% from the same period in 2009.
Operating EBITDA was a loss of US$36 million in the quarter.

In Europe, net sales for the quarter decreased 15% to US$1.1 billion, compared with US$1.3 billion in the fourth quarter of 2009. Operating EBITDA
decreased 26% to US$81 million, from US$109 million in the fourth quarter of2009.

CEMEX’s operations in South/Central America and the Caribbean reported net sales of US$366 million during the fourth quarter of 2010, representing an
increase of 7% over the same period 0of 2009. Operating EBITDA decreased 16% to US$97 million, from US$115 million in the fourth quarter 0of2009.

Fourth-quarter net sales in Africa and the Middle East were US$264 million, up 1% from the same quarter of 2009. Operating EBITDA increased 40% to
US$95 million for the quarter versus the comparable period in 2009.

Operations in Asia reported a 2% increase in net sales, to US$125 million, versus the fourth quarter of 2009, and Operating EBITDA was US$20 million,
down 9% from the same period in the previous year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

For more information, please visit: ﬂETEK WWW.cemex.com

n facebook.com/cemex twitter.com/cemex
L 1]

Follow us on:

U
EL—"' youtube.com/cemex flickr.com/cemex

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.

EBITDA is defined as operating income plus depreciation and amortization. Free Cash Flow is defined as EBITDA minus net interest expense, maintenance
and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of
obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total debt minus the fair value of cross-
currency swaps associated with debt minus cash and cash equivalents. The net debt to EBITDA



ratio is calculated by dividing net debt at the end of the quarter by EBITDA for the last twelve months. All of the above items are presented under generally
accepted accounting principles in Mexico. EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are
widely accepted as financial indicators of CEMEX ability to internally fund capital expenditures and service or incur debt. EBITDA and Free Cash Flow
should not be considered as indicators of CEMEX financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to
other similarly titled measures of other companies.
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OPERATING AND FINANCIAL HIGHLIGHTS
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Consolidated net sales in the fourth guarter of 2010 reached
U553,492 million, representing an increase of 1% compared with
that of the fourth quarter of 2009, or an increase of 2% on a like-
to-like basis for the ongoing eperations. The increase in sales was
due to a higher contribution mainly from our Mexican operations.
The infrastructure and residential sectors were the main drivers of
dermnand in mast of our markets.

Cost of sales as a pevcentage of net sales increased 0.9
percentage points to 74.4% from 73.5% during the fourth quarter
of 100%. The increase in expenses as a percentage of net sales is
mainly the result of higher fuel prices. Selling, general, and
administrative (SGRA) expenses a3 2 percentage of net sales
decreased 1.6 percentage points during the quarter compared
with the same period last year, from 23.6% to 22.0%. SGEA
expenses decreased as a result of savings from our cost-reduction
initiatives, partially offset by higher transpartation costs.

Operating EBITDA increased 2% during the fourth quarter of 2010
compared with the same period last year, to US5482 million. The
increase was due mainly 1o higher contributions from ouwr Mexican
and Egyptian operations as well as cur cost-reduction initiatives.
On a like-to-like basis for the ongoing operations, operating
EBITDA increased 1%, Operating EBITDA margin remained flat at
13.8% compared to the fourth quarter of 2009,

Other expenses, net, for the guarter were USS230 million,
which included impairment of fixed-assets and goodwill, a loss
of the sale of assels, and SEverance payments.

Exchange gain (loss), met, for the quarter was a gain of USST
millian, resulting mainly from the appreciation of the Mexcan
pesa against the U.S. dollar.

Gain (koss) on financial instruments for the quarter was a gain
of US544 million, resulting mainly from positive valuations of
equity derivatives related to CEMEX shares.

Het income (loss) from continuing operations was a loss of
US5581 million in the fourth quarter of 2000 versus net income of
US5265 million in the fourth quarter of 200% due to a lower
excharge gain during the guarter and an increase in income tax
expense in 2000 versus & positive contribution during the fourth
quarter of 2009, which reflected the effect of tax losses in many
of our operating jurisdictions due to reduced operating volumes
combined with local currency exchamge losses.

Total debt plus perpetual notes decreased US5374 million,
reflecting prepayments under the Financing Agreement, a positive
conversion effect during the guarter, and payment of other
outstanding debt.

2000 Fowth 0




OPERATING RESULTS

MEXICO
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Domestic gray cement volumes for gur operations in Mexico were flat during the fourth quarter versus the same
period last year, while ready-mix wolumes increased 24% over the same period. For the full year, domestic gray
cement and ready - mix wolumes decreased 4% wersus the comparable period a year ago.

During the guarter, the infrastructure sector was the main driver of demand for bullding materials, aided by
federal respurces to rebuild public infrastructure due to natural disasters, Formal housing investment, mainly Low
and middle-income housing, grew led by credit expansion from Infenavit and Fovissste, as well as from commaercial
banks, whereas informal housing saw a slight contraction. Activity from the industrial-and-commercial sector
showed a moderate increase.

UMITED STATES
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In CEMEX"s L.5. operations, domestic gray cement volumes increased 3%, while ready-mix and aggregates volumes
decreased 10 and 7%, respectively, during the fourth quarter versus the same period last year. For the full year,
domestic gray cement volumes remained flat, while ready-mix and aggregates volumes decreased T5 and 58,
respectively, wersus the comparable period of the previgus year, On a like-to-like basis for the ongoing operations,
aggregates wolumes decreased 1% during the guarter and 1% for the full year, versus the comparable periods last
year.

Conmstruction activity continued to stabilize in the fourth quarter, Midterm elections, the tax agreement bebween
Congress and the Executive branch, and the second round of guantitative casing have improsed the overall
business environment and increased consumer confidence. Yelume performance during the quarter was muted by
adverse weather conditions, particularly in Califarnia, Arizona and Mevada. Yolume growth in cement during the
quarter was driven by the infrastructure sector, The residential sector remained relatively flat while the decline
in industrial and commercial sector moderated,

2010 Fowrth Quarter Revts Fage ¥



OPERATING RESULTS

EUROPE
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Domestic gray cement wolumes for our Spanish operations decreased 11% during the fourth quarter of 2010
compared with the same period last year. Ready-mix volumes decreased %% during the guarter wersus the
comparable period a year ago. For the full year, domestic gray cement volumes decreased 22%, while ready-mix
volurmes declined 206, Volumes for the quarter were affected by continuing weakness across all demand sectors
and regions, especially from Levante and Centro. High inventory levels and limited financing in the residential
sector affected performance for the quarter. Construction spending in the infrastructure sector remained weak
given the limited economic resources as well as culs in the national budget.

Domestic gray cement and aggregates wolumes for our United Ringdom operations decreased 3% and 68,
respectively, and increased 1% for ready-mix during the quarter versus the comparable period in 2009. For the full
year, domestic gray cement volumes increased 1%, while ready-mix and aggregates volumes decreased 3% and 2%,
respectively, wersus 2009, Resulls for the quarter were driven by the infrastructure and howsing sectors. Slower
economic growth and fragile consumer confidence affected the industrial-and-commercial sector, Harsh weather
conditions throwghout the UK had a negative effect on volumes during the quarter.,

In France, cur domestic ready-mix and aggregates wolumes increased 6% and decreased 1%, respectively, during the
quarter versus the comparable pericd of 2009, For the full year, ready-mix and aggregates volumes increased 1%
and decreased 4%, respectively, versus 200%, During the guarter, the residential sector was the main driver of
demand, supported by continuing tax incentives. Construction spending from the infrastructure sector remains low
given the limited financial resources, Activity from the industrial-and-commercial sector continues o be weak, In
addition, adverse weather conditions during December affected volumes for the quarter,

In CEMEX"s operations in Germary, domestic gray cement volumes decreased 5% during the fourth guarter and 2%
for the full year versus the comparable periods of last year. Demand for building materials for the quarter was
affected by poor winter weather conditions during December. Activity in the residential sector continues to
recaver as low mortgage rates, shrinking unemployment, and higher wages and salaries support this trend. With
the depletion of the government”s fiscal stimulus funding, infrastructure spending has stabilized. Building permits
from the industrial-and-commercial sector have also stabilized.

Domestic gray cement volumes for aur operations in Poland increased 145 during the quarter and decreased 15 for
the full year versus the comparable period in 2009, The infrastructure sector continues to drive activity for the
quarter supported by the development of new infrastructure projects. Activity from the residential sector
continues to be stable, due to an increase in mortgage financing during the year. In addition, severe weather
conditions during the month of December tempered the positive trénd in demand for comtruction materials for the
quarter,

Our domestic gray cement volumes as a whole in the region decreased 4% during the quarter and 8% for the full
year versus the comparable periods of last year,

2010 Fowrth Quarter Beslrs Page 4



OPERATING RESULTS

SOUTH/CENTRAL AMERICA AND THE CARIBBEAN
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Domestic gray cement volumes for CEMEX"s operations in Colombia remained flat during the quarter and increased 5%
for the full year wersus the comparable perieds of last year. During the quarter, heawy rains affected owerall
construction activity. The residential sector was the main driver of demand, supported by low-and-middle income
housing devedapment. The increase in housing starts and permits increased due to the interest-rate subsidy program.
Performance from the industrial-and commercial sector remaing stable.

Owr domestic gray cement volumes in the region as a whole decreased 3% during the fourth quarter of 2010 and 3% for
thie full year versus the comparable periods last year,

AFRICA AND THE MIDDLE EAST

2000 u 2010
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In Egypt, our domestic gray cement volumes remained flat during the guarter and increased 2% for the full year
versus the comparable periods of last wear. Construction activity during the quarter continued to be driven by the
residential sector, mainly from low-and middle-income housing. Perfermance from the industrial-and-commercial
sector remained stable, while construction spending from the infrastructure sector continued to be affected by Low
government spending.

Qur domestic gray cement volumes in the region as a whale decreased 4% during the quarter and 1% for the full
year versus the same periods last year,

2010 Fourth Guarter Rewits Fage §



OPERATING RESULTS

ASIA
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In CEMEX's operations in the Philippines, domestic gray cement volumes decreased 11% during the quarter and
increased 8% for the full year versus the comparable peripds of last year. Sales volume for the gquarter was
affected by a slowdown in infrastructure projects despite the government's promation of public-private
partnerships, Activity from the residential sector continues to be positive, supported by remittances from overseas
warkers,

Our domestic gray cement volumes in the region as a whole decreased 8% during the quarter and increased 9% for
the full year versus the comparable periods in 2009,

2010 Fowrts Quarter Beslrs Page &



OPERATING EBITDA, FREE CASH FLOW AND DEBT-RELATED INFORMATION y /A

OPERATING EBITDA AND FREE CASH FLOW "

January - December Fourth quarter
100% % Yar, 2005
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During the quarter, free cash flow of USS199 million plus the reduction in the cash balance was wied to
debt and for other uses. In addition, we had a positive conversion effect in the amount of US534 million during
the quarter,

INFORMATION ON DEBT AMD PERPETUAL NOTES

Tatal debt

Lesig-term
Perpetual notes
Cash and cash equivalents
Het debt plus perpetial netes

Consolidated funded
debt/EBITDA"

OVETARE:

in milliom. of L% dollan, sacept prroantages,
* Siarting in the second guarter of 200, calculated in accardance with our contractual obiigations under mur Finass ing igreement.

During the fourth quarter of 2010, CEMEY Bwed various short-term notes under its Short-Term Promissory
Waotes Program (“Certificados Bursitiles de Corto Plazo”), which had an outstanding amaunt of MXN2T6 million
at the end of the quarter.

On January 11, 2011, we ¢losed an offering of USS1,000 million ageregate principal amount of US dollar-
denominated senior secured notes (the "Hotes™). The Notes will mature in 2018 and will pay a coupon of $.00%
annually. The Hotes were issued at a discount at %9.364% of face value and will be callable commencing on the
dth anniversary of their lssuance date. CEMEX intends to use the proceeds from the offering for general
corparate purpases and 1o refinance indebledness.

2000 Fowrth Quarter Revlrs Page ¥



EQUITY

RELATED AND DERIVATIVE INSTRUMENTS INFORMATION

EQUITY-RELATED INFORMATION

One CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in CPO terms.

Beginning-of-quarter CPO-pquivalent units outstanding 10,008,155, 359
Less increase (decrease) im the number of CPOs hedd in subsidiaries o
Stock based compensation 2,937,537

End-of-quarter CPO-equivalent units outstanding 10,005,132 936

Ounstanding urits exual totsl CPOs issued by CEMEX bess CPOS held in subsidiaries.
CEMEX has cutstanding mandatory converible securities wiich upon conversion will increase the number of CPOs outstanding by
approsimately 1725 million, subject to antidiution adjustments,

Employes long-term compensation plans

As of Decemnber 31, 2010, executives had outstanding aptions on a total of 94,952,074 CPOs, with a welghted-average
strike price of approximately US51.85 per CPO (equivalent to USS18.52 per ADS). Starting in 2005, CEMEX began
offering executives a restricted stock-ownership program. As of December 31, 2010, our executives held 29,631,025
restricted CPOs, representing 0.3% of our total CPOs cutstanding.

DERIVATIVE INSTRUMENTS

The fellowing table shows the notional ameunt for each type of derivative instrument and the aggregate fair market
whlie for all of CEMEX's derivative instruments as of the last day of each quarter presented.

Hotional amounts

Equity ©

E3

1,544 Q6T
timated aggregate fair market value "' 155) (24}

i vl ioni. oF U ekl
* Camectad Irom amcust arigisally repsrted in Thind Quarter rewlt:

i)

(1]

(8]

The estimated aggregate fair market value represents the approximate settlement result as of the valuation
date, based upon guated market prices and estimated settiement costs, which fluctuate over time. Fair market
walues and notional amounts do not represent amounts of cash currently exchanged between the parties; cash
amounts will be determined upon termination of the contracts considering the notienal amounts and quoted
market prices as well as other derivative items as of the settlement date. Fair market values should not be
wiewed in isolation but rather in relation 1o the fair market values of the underlying hedge transactions and the
averall reduction in CEMEX™S expadure Lo the risks being hadged.

Mote: Uinder Mexicon FES, companies ore reguined (o recognioe off derfvative ffeancial inetruments on the bolonce sheed o amets o
Hatitinkes, ar thelr eshimated folr marke! value, with changes In such fair marker valies recorced’ in Dhe Ancome SEaREment, Faorpl when
ransaciions are entened Info for ool flow-hedging purposes, in which chaoges i the folr market volue of the redaied devivarbee
imtrumends ane recogaired lempororily n equity and thev reciossified indo sormings o3 the imerse effects of the undeviying hedged ftems
fiow through the income stotement. As of December 31, 2010, in conmection with the fair market volue recognition of is derfvatives
portfiotha, CEMEX hod recognized Increcies In gisers and liabllities resulting feoo ned Mebitfly of USEI0 million, wikch according fo our
firancial ogreements, i3 presesded nel of Db oty osochated with the derharbe insbruments. The notionol omooets of devbariees
substontiolly maotch the amounts of undeviying assets, Liokdliries, or equity transactions on which the derfvotives are being entered into.

Excluces on inteneit-rote swop related [o cur long-Devm energy conlrocts ond & dwap over the notural go price in Mexioo, A of December
31, 20, Hw noblonal amount of dhese derivadives wos USSI9S miflion, with a posidive foir market volue of onproscimetely UESES milthon.
Includes & nothonal ameimt of USS280 malion fn connecrion with @ quarantee fiven by CEMEX wer o financiel tramection of irs
employees’ pension fuad trudd, A5 of December 31, 2000, tie fair value of such financial gusrantee repredents @ liabilily of USS9S
mlllion net of cotloberal depoait of WSSSS million.

et of cash cofloterel deposited wnder open positions. Cash colfoteral wos L84 140 million as of December 37, 2000,
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OPERATIMNG RESULTS

Conselidated Income Statement & Balance Sheet

CEMEX, 5.A.8, de C.V. and Subsidiaries
(Mhousands of U.S, Dollars, except per ADS amounis)

INCOME STATEMENT
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Cist of Sales. 140,126, 79) 110,263,985 ) " | ey RN (M
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Financial incarme 34,08 26335 K 0,454 B.638 Fiid
Exchacge Gain (i), Nt Ta,n7 19,547 HiA .17 50,179 (B4
Wondtary Position Gain [laki) .ms HED AnE F.ar4 T %
Gadn [losid on Financiasl instruments ITABS) 15,414} 5rx 004 0,720 14K
Total Compriherniine Financing (oot ) Income O NDENN ey ) B % (118.2%) s
Met Income Befone Income Taxes 90 145) (152,454) (1575} 557,187 {345,508 [ 4]
Incoea Tax o ssamn TSI MK ] ML M/
Met Income Before Participation
of Uncons. Subs. s 414485 HIA SR, 1) 0,17 HiA
Participation in Uncomolidated Subsidiaries 1370 108 MK 1,957 LI s
Het Income (loss | from Continuing Opevations 1,300,190 4AT7F HIA 1580, 7071 W08 MIA
Dicnntinssd Operations o M43 A o WIBIMY W/
Cormotidated Het Income (lmsh 11,309, 392) 132 HIA 1580, 707) A T
Man-controlling intenest Met Income floas) ,163 1T eEn) (781 .59 52Nk
COWTROLLING IMTEREST HET IRCORE (LOSS) 1T 10BEIF MWK _ isTaeas 0545 (1748
Dperating EBTOA 2,311,845 1,656,538 {1XN) [15%) 4E2,043 473,658 m 14
[Earviisgs pov ADS 1.5 012 MIA (LY (0.5 (EEE)
BALANCE SHEET % Var,
Tkl Mdarti 41,474,517 44,483,141 L]
Cash and Timpesry Mnitmenli 475,888 1T 4T 3T
Trisdhe Ascounty Becotrablon 085,515 1RL1% %)
Oaher Rexeivables Lo R TIESH &
Ievenitares 1,257,630 LREIT (m)
Oaher Carrent Assets 0,248 ER B i)
Discontinued Cperatiom o ] Hi&
Current Asrts 4,414,821 4,306,501 i
Flaed Aasets 18,706, 148 WIS ()
Other Aasets 18,533,558 w0
Drnntinued Operations o Q MiA
Tetal Liabmthes 4,354,885 24,806,411 [r24]
Curreg, Lisbalicies. A, 459,487 3,759.59% 195
Drnntineed Operations o Q MiA
Long-Tenm Lisbitities. 15,953,178 15,565,158 n
R Lisbitities 3,972,120 5,881,504 {28%)
Dt onineasd O BTN o o HIA
Cansnlidated Stockhalder Egsty 17,269,642 19,676,641 {12}
Pan-Controlling INtenest ard Perpetual Imtnaments 1,579,642 3,138,135 {53L)
Stockhiiders Eguity ALinbutable oo Contrelling Imeren 15,710,000 18, 338,726 51
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OPERATING RESUL

Consolidated Income Statement & Balance Sheet

CEMEX, $.4.8. de C.¥. and Subsidiaries
(Theutands of Mexican Pesos In roerinal tevem)

IHCOWE STATEMENT

Kt Salies 178,255,695 LBON,003  (10%y 43,300,445 ABOPR T )
Ciont o Sabes {128,305, 540) {135,671_803) " L w290 132,150,297} n
Greas Pradit 49,953,184 SAEEH (14 11,078,515 M0
Selling, Ceneral and Adminharathes Expinses A1 42,188 443y = 19,522,650) 10,543, 124 1%
Opefating ncoms 0, B42.527 15,840,789 (32 1,555,855 1185 2%
Crher Expeeiiies, bt 5,671,859 15,528,628 {3 1] 12,730,795 2477733 5%
Opevating ncoss Alter her Expense, Het 4,170,768 10,312, 181 L] 11,174,528} 1,590,817} 6%
Finncial Expores 18,302, 135) 13,51 L0930 H{11] 14,067,859 4, 135, 660) H
Financial bgome A1, 745 385,350 14% AT%617 103,720 14
Eschangs Gaia fioas), Mt W65 [pLE 2T Mk BT B56, 546 i)
Menitary Poition Galn (i) D385 415,148 (M%) 116,24 104,152 %
G {1ish o Financial Imsnament (56,412} FEREIEL TR 549,620 FEL T
Total Comprehiriin: Finanding (teat] Income o IT5A28.2E0 5105560 1% 13,182.170) 2.969.733) %)
Het Income Before Income Taxes 10 AS5,515) .TRAD (19} 14,557, 196) 4500, 554) 5%
Incame Tax Y 10,586,131 LY o nmLET LR HI&
Het Income Before Parkicipation
of Uncons, Sebs. AV AT 5,778 H/A 710,005 3840 104 M4
Particigation in Uncomsolidated Subsidiaries 524,182) AT WA LS 1T mwe
Het Income {lo33) from Continuing Operations 115,A88,6320 198,509 WA 7,200,631 LEHETY NI
Discontinued Operations o HATTRL HI& L (oS L T LI
Comaclidated Met bncome flzas) 1, 48,5125 1,548,707 Hi& 17,200,763 2.T90, 022} 13
Ran-contralling interest Het income: flass) 7% W E 7. B 1£8,368)  RIH)
CONTROLLING INTEREST HET IHCOWAE {LOSS) 118,918, 00} LRI WA (712952 DTS (1575
Oipevating EBTDA 9, 36.41% 5,105,158 i) 5,577,335 b, 100,543 (L1
Ewrinigs par ADS Em LK) Hi& i 3881 114%%)
As of December 31
BALANCE SHEET % Var,
Total Adieti S15,097.150 580,264,168 12y
Carils i) Tinmpesriry IneLaant B, 151506 14,003, 78 gy
Trac Acdonnti Ristitealilin 12,193,128 13,363,157 L]
CHhar Ristarealslins 124013 9,340,189 7%
v 15,544,188 W0B0E (0%
OHher Current hitirts L LIRS 158
Dricontinued Operations ] ] HIA
Current Aasets LTI 54,770,401 HE)
Fimed Asts N AT 1M
Oither Amety 29T 10b, 452,890 4%
Discontinued Operation | SR [} ] W&
Total Lisbilities .17 14,710,084 i
Cuement Liabilitses 11525 8,212,622 12%
Disconinued Opera b o o Hi&
Lo Term Liatalities 157,181,275 W70 (W
Dther Lisbilities 49,003, £41 TLTRLEN W
DHEcond e Operatin o o HIA
Consalisited Sockholsers” Equity IN3,E99.574 IS (T
Han-contredling Inede and Penpstus] Isstruments 19,524,178 &3, 4%, 151 155Ky
Stockhsloevy Equily AMLbAARSE 13 Controlling Ibeveis 194,175,595 3,873,904 m
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OPERATIMG RESULTS

Operating Summary per Country

In thowsands ef U5, dellars

HET SALES

Mamien 3,434,750 EREEREF W% £ 0E050 T2 ETE 5% 8%
USA T,490, 592 2825272 11%) %) ST 601 853 %) 15%)
Euwropa #7930 5.350.526 {11%) ) 1,129,925 1322204 (15%) {B%)
South { Central Armarics and Caribbesn 1,441,789 1,442, 700 0% (%) 5,15 340,533 T %
Africa and Widdie East 1,084,790 1.048, 724 {1%) %) DEA2TY 261372 i %
Asia 5.1 473,840 % - 124,831 122258 % %)
Cithevs and infercompary Biminanons 156,710 M0 TR Fid T Fa0az (=1 (=3
TOTAL 14,065, 410 14,544,194 (%) (%) 1492 081 3843759 L 2%
GROSS PROFIT

Mo 1550300 % %) 364455 W% 1%
UBA 277738 M MiA 45,350 A MiA
Europe 1.389.517 {1E%) 1%} IS 20%) {14%)
South | Caniral Amarics and Caribbesn E13.008 3% (0] 4T 0 1% 1%
Aftica and Middie East 24 1% 1% 81,100 3 0%
Anig 154,375 % % EFRAS (%) %)
Cthavs and infarcompay slminations B2.042) % T (88T 4% 4¥%
TOTAL 4274208 A% ) [l T] 811308 [ra.3] (2%
OFERATING INCOME

Maico 1,004,345 1,001,505 2%) %) 248,402 216,350 15% %
[ETY (658,426) [455,852)  (44%) {4} [174,810) (26885 (aENW) {38%)
Eurnpe 114,383 248,808 B4t 2% gz 18,848 (T%) {TA%)
South | Cantral Amanica and Caribbean 368 544 414,613 {11%) (16%) 71,661 B4 450 (24%) {26%)
Adrica and Meddle East a2 286,785 13% 14% B3635 55 855 50% 5T%
Asia 101,298 53,855 % T 14,133 16,087 {12%) 13%)
Oihers and infercompany phmnations . (44,458} 10% 14% (122,770} (1TE,715) 3% %
TOTAL 855772 1,184,764 {@TH) (XN 125473 88,312 26% 20%
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OPERATIMG RESULTS

Operating Summary per Country

EBITDA in thousands of U.5, dollars, EBITDA margin as a percentage of net sales

DPERATING EBITDA

[T 1,152,815 1158675 (%) %) FLENEF 151,240 1E% &
USA (44,873} 142 &7 Ty A 136,040) (4.500)  (TO0%) (TO0R)
Eurcpa A3, 14 05T 7% [2a%) BOET4 08,671 (26%) [Foi ]
South | Central America and Canbbean 440,168 510609 (1) 115%) 000 115,141 (k%) {18%)
Africa and Middle East 169 b Tz d0o 1% 12% P 67,500 wr% T
] 122,567 114715 e 2% 19,618 21,844 (%) (11%)
OfhE avd inlevrompany slminations T (s (7RE. 824 0% 9% T (85 0 2% %
TOTAL [ LM a1 [46%) C aELa 471,608 L) ]

OPERATING EBITDA MARGIM

[T N 37.3% 3.8 HER
USA 155} 5.1% {835 (0T}
Europe 9.1% 1% T a%
South J Central America and Canbbean 1.8 B 26,50 3R
Africa and Muddle East 1’ HTR 35,60 255%
Asia 118 4% 1575 175%
CONSOLIDATED MARGIN T Y. 1B8.3% 13 138%
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OPERATING RES

Volume Summary

Consolidated volume summary
Cemend and aggregates: Thousands of metni b
Rpady-mix: Thousands of cublc meters.

Comalidated coment volume *
Comolidated rendy-miz velume 51,001 53,900 {58} 13,005 12,750 i
Comelidated sggregatet volume 158,438 167,950 L] X e [EL]

Per-country volume summary

DOMESTIC GRAY CEMENT VOLLIME

[T

UEA

Ewrops

Eegeih { Coniral Amarnica and Caribsan

Adrica and Migdi East 1%} 145y (1]
Asin % (B %)
READY-MIC WOLUME

Marico 4%} I 8%
UsA %) {Hrs) {17%)
Evrope 7%) %) 119%)
Sogth § Cantral Amarica and Caribsan %) ::1 [F=9]
Adrica and Midde Last (1] il prd
Asia %) 1 L
AGGREGATES VOLUME

Mexico I-IE E ﬁ
TE=FA %) %) 119%)
Ewrope L] nxp 2%
Ecaih { Ceniral America and Caribsan % i Tx)
Adrica and Migdie East ™ BN 13%
Asia I i %

* Comolidated cement volume includes domestic and export volume of gray cement, white cement, special cement, mortar and clinker.

2010 Fourth Quanter Resilts Page 13



OPERATIMG RESULTS

Price Summary

Variation in U.5. Dollars

DOMESTIC GRAY CEMENT PRICE

Mamicn n

[LEFY &%}

Eurnpe ' 1]

Soumh | Ceniral America and Caribbean ' -~ E ] (e
Alrica and Midde East ' P (L.1] 11%)
Azia"! ™ 7% [t]]
READY-MIX PRICE

Misice 1% 12 5%

WSA {115 [L.1] i3

Eurnpe " (1] [1.1] i

South { Caniral Amarica and Caribbesn ' %) n )
Adrica and Meddle East ' fte 18 (1%} F-3

Agia " T L] 1%

MWGOREGATES PRICE

Maxicn 155 185 "

WSA 2210 1% %

Eurape ! 45%) 1) L]

South § Caniral Argrice and Caribbesn '’ %) (%) (LR 1]
Adrica and Mddie East "' F f n

Asia %) 121 14% (%)

(%) Wikl WA ST [
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OPERATIMG RESULTS

Price Summary

Variation in Local Currency

DOMESTIC GRAY CEMENT PRICE
Mamicn

WEA

Europa !

Sous / Cantral Ararica and Caribbesn '’ %) 1% 1%}

Alrica and Mddle East n n (1.7
1
Asia® 1% [l 15%)

READY-MIX PRICE

M E-1 o I

WSA {11%) ) i3

Ewope ! % [ 1%

Senh | Cantral Aserica and Caribbess ' ) 1%} "

Adrica and Middie East ' i) 1) L3

Asia ! % n )
MGOREGATES PRICE

Maics 1% 10 -«

WSA (] " L.
Europs ' 1% 1% 1%
Sout | Ceniral Amarica and Caribbesn '’ 5 [ [
Adrica and Meddle East "' ™ L1 L]
Asia ! = A 1)

(%) Wikl WA SN [
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OTHER ACTIVITIES

CEMEX wins prestigious social media award

On November 1, 2010, CEMEX announced that it was chosen for
this year's Forrester Groundswell Awards as a winner in the
Management: Collaboration Systems category. The category
recognized major social networking initiatives such as the
company’s Shift program.

Shift % & new collaboration platform for CEMEX employees
worldwide, combining elements of papular social networks,
wikis, and communications tools to encourage efficient and
meaningful company-wide sharing of innovative ideas and best
practices, The platform launched in Janusary of 2010, and now
more than 17,500 CEMEX employees worldwide are active
participants. Since its launch more than 500 wirtual
communities transcending  typlcal corporate  structures,
departments, and titles, have been created by users, This
fourth annual Forrester Groundswell Awards recognized CEMEX
for the Shift platform’s use of social media applications toward
achieving genuine employee collaboration. More information
about the Forreiter Groundiwell Awards s available at:
http: !/ wweer forrester.comd empowered,

CEMEX to contribute with proposals to address climate
change at COP16

On  November 24, 2010, CEMEX announced its official
participation in the 1&th edition of Conference of the Parties of
the United Hations Framework Convention on Climate Change
(COP1&). The conferénce aimed to continue efforts toward
creating an international consensus on cutting carbon emissions
and finding solutions to climate change. In addition to being an
official COP16 sponsor, CEMEX played an important role in
supporting the objectives of last year's meeting by presenting
concise and  effective propesals that demonstrate  the
significant role of ready-mix concrete in a low-carbon world.
CEMEX also entered into an agreement with Mexico's Ministry of
Envirenment and HNatural Resouwrces (Secretaria de Medio
Ambiente y Recursos Naturales, SEMARNAT) to participate as an
official COP1& sponsor. CEMEX's sponsorship will help offset
carbon emissions at the 2010 United Mations Climate Change
Conference (COP16) and to contribute resources to its
SEMARMAT's Environmental Leadership for Competitiveness
pragram. The agreement outlines two commitments. The first is
a sponsorship of USS100,000 to offset the carbon emissions
generabed by one of the official facilithes that will host COP16
events in Cancun: the Climate Change Villa, The funds will be
administered by Pronatura, a Mexican NGO dedicated to the
conservation of flora, fauna and priority ecosystems, and will
be wed for reforestation and maintenance of 1,300 hectares in
the state of Qaxaca, Megica, which will benefit families in 10
communities in the state. This will help offset 10,000 tons of
€0, emissions, the equivalent of approximately 25% of the total
emissions estimated to be generated during COP16, The second
part of the agreement will provide US5150,000 to fund the
Environmental Leadership for Competitiveness Program (EL
Programa de Liderazgo Ambiental para la Competitividad) in
Mexica. Under the program, in which SEMARNAT provides
matching funds, training and development programs are offered
ta small and medium-size companies to foster environmentally
responsible practices such as improved water preservation,

reduction in  energy consumption, and  better  washe
management systems at their facilities. This joint effort will
benefit approximately 540 companies with more than 4,300
training hours in environmental leadership,

CEMEX confirms receipt of notice from European
Commission pursuant to its investigation launched in
Rovember 2008

On December 9, 2010, CEMEX announced that it had been
informed today by the Ewropean Commission af its decision Lo
initiate  formal  proceedings  in respect  of  possible
anticompetitive practices in Awstria, Belgium, the Czech
Republic, France, Germany, Italy, Luxembourg, the
Hetherlands, Spain, and the UK. The Commission indicated that
CEMEX, as well as seven other companies, will be included in
these proceedings. This development stems from an
investigation launched by the European Commission in
Hovernber 2003. In its notification, the Commission stated that
“The initiation of proceedings does not imply that the
Commission has conclusive preof of the infringements but
merely signifies that the Commission will deal with the case as
a matter of priority.” CEMEX has cooperated with the
imeestigation, and maintains that it has always acted in
accordance with applicable laws and regulations, and intends
to defend its position vigorously in these proceedings.

CEMEX issued USS1 billion of senier secured notes

On January 4, 2011, CEMEY announced the pricing of an
offering of WS$1 billion in US dollar-denominated senior secured
notes (the "Hotes™). The Notes will mature in 2018 and pay a
coupon of 9.00% annually. The Motes were issued at a discount
at #9.364% of face value and will be callable commencing on
their dth anniversary, The cloging of the offering was on
January 11, 2011. CEMEX intends to use the proceeds from the
offering for general corporate purposes, which may include the
repayment of indebtedness, including indebtedness wnder
CEMEX: Financing Agreement completed on August 14, 1009, as
amended, all in accordance with the terms of the Financing
Agreement. This transaction & intended to improve CEMEX's
debt maturity profile and reduce short-term refinancing risk.
The Hotes share in the collateral pledged to the lenders under
the Financing Agreement and other senior secured indebtedness
having the benefit of such collateral, and are guaranteed by
CEMEX México, S.A. de C.V.; CEMEX Espafa, 5.A.; and New
Sunward Molding B.V. The Motes and the guarantees thereof
have not been and will not be registered under the U5,
Securities Act of 1933, as amended (the “Securities Act), of any
state securities laws, and they may not be offered or sold in
the United States absent registration or an applicable
exemption from the registration requirements of the Securities
AcL.
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OTHER INFORMATION

Sale of our Australian assets

In connection with the sale of our Australian assets on October 1,
2009, our income statements Tor the twelve-month periods ended
December 31, 2009, presented elsewhere in this quarterly report,
include the reclassification line-by-line of CEMEX Australia’s results
of aperations, net of income tax, for the nine-month period to a
single Lline item “Discontinued Operations™ before net income.
According to Mesican Financlal Reporting Standards (MFRS), during
the fourth quarter of 2009, “Discontinued Operations” includes the
result on the sale of our Australian assets representing a loss, net of
income tax, of approximately USS446 million. This loss represents
the difference between the selling price of approximately US51.7
billion and the carmying amount of the net assets, including foreign
currency trarlation effects accrued in equity. Selected condensed
financial information from the income statement for CEMEX
sarstralia for the nine-month period ended September 30, 200% is
a5 fodlows:

Millions of pesos September 30, 2009
Het sales MXMN 13,015
Operating income MM 1,198

Mexican Tax Reform 2010

In November 20049, the Mexican Congress approved amendments
to the income tax law that are effective beginning January 1,
20, The new law included changes bto the tax consolidation
regime that will require CEMEX, among ather things, to
determine income taxes as if the tax consolidation provisions in
Mexico did not exist from 199% and onward. These changes also
required the payment of taxes on dividends between entities of
the tax consolidation group (specifically, dividends paid from
profits that were nat taxed in the past), certain special items in
the tax consolidation, as well as tax less carrylorwards generated
by entities within the consolidated tax group that should had
been recovered by such individual entities over the succeeding 10
years, This new law increased the statutory income tax rate from
28% to 30% for the years 2000 to 2012, 299 for 2013, and
decreasing o 28% for 1014 and future years. Pursuant ta the new
tax law, the Parent Company was required to pay in 2010 (at the
new 30K tax rate) 25% of the tax that result from eliminating the
tax consolidation effects from 1999 wo 2004. The remaining 75%
should be paid as follows: 25% in 2001, 20% in 2012, 15% in 2013
and 15% in 2014, In connection with the corsolidation effects
originated after 2004, these should be considered during the
sixth fiscal year following their origination and will be payable
ower thee succesding five years in the same proportions (25%, 25%,
20%, 15%, and 15%). Applicable taxes payable as a result of the
changes to the tax comsolidation regime will be increased by
inflation as required by the Mexican income tax law,

As of December 31, 200%, based on Interpretation 18, The Parent
Company recognized the nominal value of estimated taxes
payable in cennection with the aforementioned amendments in
the law for approximately US5™9 millien. This amount was
recognized by the Parent Company as a tax payable on its
balance sheet against  “Other  non-cwrrent  assets”  for
approximately USS628 million, in connection with the net liabflity
recognized before the new tax law and that the Parent Company
expects to realize in connection with the payment of this tax
liakbility; and approximately US5171 million against “Retained
earmnings” for the portion, according to the new law, related to:
aj the difference between the sum of the equity of the
controlled entities for tax purposes and the equity for tax
pwposes of the consolidated entity; b} dividends from the
controlled entities for tax purposes to CEMEX, 5.A.B. de C.V.;
and ) ather transactions between the companies included in the
tax consolidation that represented the transfer of resources

within such group. In December 2010, pursuant to additienal
rules, the tax authorities eliminated certain aspects in the law in
connection with the taxable amount for the difference between
the sum of the equity of the controlled entities for tax purpeses
and the equity for tax purposes of the comsolidated entity. As 2
result, the Farent Company reduced its estimated tax payable for
approdimately US5235 million against a credit to “Retained
earnings.” In 2010, changes in the Parent Company's tax payable
associated to the tax consolidation in Mexico are as follows (LSS
Millions):

2010
Balance at the beginning of the periad 790
Incame tax received from sulbdidiaries a0z
Restatement for the period 528
Payments during the pericd 1526)
Deduction associated with additional tax rules 15235)
Other 547
Balance at the end of the period 5815

As of December 31, 2010, the balance of tax loss carryforwands
that have not been considered in the tax comsolidation s
approximately USS463 million. As of December 31, 2010, the
estimated payment schedule of taxes payable resulting from
changes in the tax consolidation regime in Mexico was as follows:

2010 (LS5 Millipns)

2011 (777
2 554
2013 554
2014 4156
2015 5165
2016 and therealter 4346

5815

Effects of the nationalization of CEMEX Venezuela on our
financial statements

Our consalidated balance sheets as of December 31, 210 and 2009,
predented elsewhere in this quarterdy report, include within “Other
Assats” our net investment in our confiscated Veneruelan assefs as
of the same dabes. Our net investment in owr Venezuelan assets as of
December 31, 2010 and 2009 is as follows:

Millions of pesos  December 31, 2010
Het total assets MXMNE, 203

December 31, 1009
MXME, 147

Accounting effects related to the exercise of Ready Mix
USA's put option

In relation Lo CEMEX'S joint wentures with Ready Mix USA, a)
CEMEX Southeast, LLC, the joint wventure owned at 50.01% by
CEMEX; and b) Ready Mix USA LLC, the joint venture owned at
50.01% by Ready Mix USA, on September 30, 2010, Ready Mix USA
exorcised its put option, As a result, upon closing of the
transaction, which will take place upon performance of the
obligations by both parties under the put option agreement, and
that is expected in September X011, CEMEX will acquire its
venture partner's interests in the two joint ventures. CEMEX's
purchase price for its partner's interests including a non-compete
agreement will be approximately US5355 million. Ready Mix USA
will continue 1o manage the joint venture in which it has a
majority interest (Ready Mix USA LLC) until the closing of the
trangaction, As of Decermnber 31, 2010, CEMEX has not recognized
a liability as the fair value of the net assets exceeds the
estimated purchase price. Had the purchase price exceeded the
fair value of the net assets to be acguired, a loss would have
been recognized. 4s of December 31, 2010, Ready Mix USa, LLC
had approximately USS2F million (unaudited) in net debt (debt
less cash and cash equivalents), which will be consolidated upon
closing of the transaction.
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DEFINITION OF TERMS AND DISCLOSURES

Methadology for translatien, consalidation,

and presentation of results

Under MFRS, beginning January 1, 2008, CEMEX translates the
financial statements of those foreign subsidiaries operating in Low-
inflation environments using exchange rates at the reporting date
for the balance sheet and the exchange rates at the end of each
month for the income statement, while for foreign subsidiaries
coperating in high-inflation ervironments, CEMEX uses the exchange
rates at the reporting date for the balance sheet and income
statement. CEMEX reports its consolidated results in Mexican
PO,

Far the reader’s conwenience, beginning June 30, 2008, US dollar
amounts for the consolidated entity are caloulated by converting
the nominal Mexican peso amounts at the end of each quarter
using the average MXN/USS exchange rate for each quarter, The
exchange rates used to convert results for fourth quarter 2090 and
fourth quarter 2009 are 12.40 and 13.09 Mexican pesos per US
dollar, respectively.

Per-country/fregion figures are presented in US dollars for the
reader’s comwenience. Figures presented in US dollars for Mexico as
of Decermber 31, 2010, and December 31, 2009, can be converted
into their original local currency amount by multiplying the US-
dollar figure by the corresponding average exchange rates for 2010
and JH, provided below,

Breakdown of regions

The South/Central America and Caribbgan region includes
CEMEX's operations in Argentina, Colombia, Costa Rica, the
Doménican Republic, Guatemala, Jamalca, Micaragua, Panama,
and Puerto Rico, as well as trading operations in the Caribbean
region,

Europe includes operations in Austria, Croatia, the Czech
Republic, Denmark, Finland, France, Germany, Hungary, Ireland,
Latvia, Norway, Poland, Spain, Sweden, and the United Kingdorn,
Africa and Middle East includes operations in Egypt. Israel, and
the United Arab Emirates,

The Asia region includes operations in Bangladesh, Malaysia, the
Philippines, Tatwan, and Thailand.

Disclosure on cement volumes

As of the second quarter 2010, we changed our reporting base for
our cement volumes from total domestic cement including gray
and white cement, mortar and clinker to domestic gray cement,
except where indicated.

Definition of terms

Expansion capital expenditures consist of expansion spending on
our cement, ready-mix, and other businesses in existing markets.
Free cash flow equals operating EBITDW minus met Mbenest expense,
maintenance and expansion capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of cbsolete and/or substantially depleted
operating fixed assets that are no longer in operation and Coupon
payments on our perpetesl notes),

Maintenance capital expenditures consist of maintenance spending
on our cement, ready-mix, and other businesses in existing
markets.

Het debt equals total debt minus cash and cash equivalents, and
does not include our obligations in respect of our perpetual notes
and loans, which are treated as equity obligations under Mexican
financial reparting standands.

Dperating EBITDA equals operating income plus depreciation and
operating amortization,

pp equals percentage points

Working capital equals operating accounts receivable (including
other current assets received as payment in kind) plus historical
inventories minus operating payables,

Earnings per ADS

The number of average ADSs outstanding wsed for the calculation
of earnings per ADS was 1,000.3 million for fourth quarter 2010,
995.2 million for the full wear 2010, 998.0 million for fourth
quarter 2009, and 8%3.2 millien for the full year 2005,

According te the Medcan WIF B-14 Earnings per share, the
weighted-awerage number of common shares outstanding ts
determined considering the number of days during the
accounting period in which the shares have been eutstanding,
including shares derived from corporate events that have
modified the dockholders equity structure during the perigd,
such as increases in the number of shares by a public offering and
the distribution of shares from stock  dividends or
recapitalizations of retained carmings, The shares issued as a
result of share dividends and recapitalizations should be

considered as issued at the beginning of the period.

Exchange rates Fourth quarter

e
Mexican peso 12.67 13.60 13.0%
Euro 0.7582 07190 0.6802
British pound 0.6484 0. 6403 0.6100

AMOUn Provicid i unils of I0Cal Curmincy pid LS, dollar,
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Forward looking information

This presentation contains certain forward-looking statements and information relating to CEMEX, S.A.B. de C.V. and
its subsidiaries (collectively,“CEMEX”) that are based on its knowledge of present facts, expectations and projections,
circumstances and assumptions about future events. Many factors could cause the actual results, performance or
achievements of CEMEX to be materially different from any future results, performance or achievements that may be
expressed or implied by such forward-looking statements, including, among others, changes in general economic,
political, governmental, and business conditions globally and in the countries in which CEMEX operates, CEMEX’s
ability to comply with the terms and obligations of the financing agreement entered into with major creditors and other
debt agreements,changesin interestrates, changesin inflation rates, changesin exchange rates, the cyclical activity of
construction sector generally, changes in cement demand and prices, CEMEX'’s ability to benefit from government
economic stimulus plans, changes in raw material and energy prices, changes in business strategy, changes in the
prevailing regulatory framework, natural disasters and other unforeseen events and various other factors. Should one
or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may
vary materially from those described herein as anticipated, believed, estimated, expected or targeted. Forward-looking
statements are made as of the date hereof, and CEMEX does not intend, nor is it obligated, to update these forward-
looking statements, whether as a result of new information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON OUR MEXICAN FRS FINANCIAL STATEMENTS

Copyright CEMEX, S.A.B. de C.V. and its subsidiaries.







4Q10 and 2010 achievements

= First quarter with year-over-year growth in operating EBITDA
generation since 1Q07, signaling an important inflection point in our
trailing-twelve-month EBITDA

= Achieved US$150 million as part of our 2010 savings program

® |[ncreased the use of alternative fuels, reaching 20% utilization during
the year

= On track to achieve a 25% reduction in specific 002 emissions by
2015 from 1990 levels

= Reduced our total debt, including perpetual securities, by more than
US$1.4 billion during the year




4Q10 results highlights

January —December Fourth Quarter
Millions of US dollars 2010 2009 2009 % var
Net sales 14,069 14,544 (3%) (4%) 3,492 3,444 1% 2%
Gross profit 3,943 4,274 (8%) (10%) 893 911 (2%) (2%)
Operating income 856 1,165 (27%) (32%) 125 98 28% 20%
Operating EBITDA 2,314 2,657 (13%) (16%) 482 474 2% 1%
Free cash flow after
maintenance capex 512 1,215 (58%) 248 401 (38%)

® Infrastructure and housing were the main drivers of demand for our products

= Adverse weather conditions, especially in Europe, Colombia, and the U.S., affected our
volumes




Consolidated volumes and prices

2010 vs. 2009 4Q10 vs. 4Q09 4Q10 vs. 3Q10
Volume (I-t-I') (3%) (2%) (10%)
E:;’::tﬁc gray Price (USD) 0% 0% 2%
Price (I-t-1) (2%) (1%) 0%
Volume (I-t-') (5%) 2% (5%)
Ready mix Price (USD) (4%) (4%) 0%
Price (I-t-i) (4%) (2%) (2%)
Volume (I-t-f) (4%) (1%) (12%)
Aggregates Price (USD) (2%) (5%) (2%)
Price (I-t-i) (1%) (3%) (4%)

® Consolidated ready-mix volumes showed growth for the first time in several years, while
the rate of decline in aggregates volumes, on a like-to-like basis, moderated for the
sixth consecutive quarter

1 Like-to-like prices adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations
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Mexico

Millions of .
US dollars 4Q10 4Q09 % var
Net Sales 3,435 3,113 10% 3% 902 723 25% 18%
Op. EBITDA 1,153 1,160 (1%) (7%) 287 251 14% 8%
as % sales 33.6% 37.3% (3.7pp) 31.8% 34.8% (3.0pp)
Volume 2010 vs. 4Q10 vs. 4Q10 vs. ® Federal resources to rebuild public
2009 4Q09 3Q10 infrastructure due to natural disasters
Cement (4%) (0%) (4%) helped moderate the contraction in
Ready mix (4%) 249, 18% F:ement—intensive prgjects in 2010;
infrastructure spending expected to
Aggregates (1%) 30% 27% grow by 4% in 2011
B |nvestmentin the residential sector had
: 2010 vs. 4Q10 vs. 4Q10 vs. ’ . ;
Price (LC) 2009 4Q09 3Q10 a slight decline of about 1.5% in 2010;
= z z expected to show growth in 2011 of
Cement 0y CEs il more than 1% for both, formal and in
Ready mix 3% 6% 2% the self-construction sectors
Aggregates 11% 10% 4%
g : = - ® |ndustrial-and-commercial investment
decreased by 4% in 2010; this drop is
expected to reverse in 2011




United States

Millions of

4Q10 4Q09

I-t-1

% var

US dollars % var
Net Sales 2,491 2,825  (12%)  (12%) 572 602 (5%) (5%)
Op. EBITDA (45) N/A N/A (36) (5) (700%)  (700%)
as % sales (1.8%) N/A (6.3%) (0.7%) N/A
Volume 2010 vs. 4Q10 vs. 4Q10 vs. ® 4Q10 slightly better than most recent
2009 4Q09 3Q10 guidance despite poor December
Cement (0%) 3% (13%) weather in some of our states
ACELTANTES (7%) (10%) (17%) = Positive 2011 outlook for infrastructure
Aggregates (5%) (7%) (19%) reflecting remaining unspent ARRA
funds and the delay in spending of 2010
Price (LC) 2010 vs. 4Q10 vs. 4Q10 vs. st DT A el
2002 4909 810 ® Gradual recovery expected in the
Cement (8%) (8%) (1%) residential sector
Ready mix (11%) (4%) 0%
Aggregates (4%) 1% 4%

L ARRA: American Recovery and Reinvestment Act




Millions of

2009 % var

US dollars
Net Sales 4,793 5,360 (11%) (7%) 1,130 1,322 (15%) (8%)
Op. EBITDA 434 596 (27%) (24%) 81 109 (26%) (20%)
as % sales 9.1% 11.1% (2.0pp) 7.2% 8.2% (1.0pp)

Volume 2010}vs: 4Q10 vs. 4Q10 vs. = The main driver of demand for building

2009 4Q09 3Q10 materials in the region was the
Cement (8%) (4%) (24%) residential sector
Ready mix (7%) (7%) (19%) ® Adverse weather conditions affected
Aggregates (8%) (11%) (23%) volumes for the quarter

® National budget cuts in several
1 2010 vs 4Q10 vs 4Q10 vs countries have affected public
Price (LC) 2009 4Q09 3Q10 infrastructure spending
Cement (5%) (4%) (1%) ® Record alternative fuel substitution
Ready mix (1%) 0% 1% achieved in several countries in the
region during 2010

Aggregates 1% 1% 1%

1 Volume-weighted, local-currency average prices
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South/Central America and the Caribbean

Millions of

% var

1-t-1

US dollars % var
Net Sales 1,444 1,443 0% (5%) 366 341 7% 5%
Op. EBITDA 460 (10%) (15%) 97 115 (16%) (18%)
as % sales 31.9% 35.4% (3.5pp) 26.5% @ 33.8% (7.3pp)
Volume 2010 vs. 4Q10 vs. 4Q10 vs. = Volume decline reflecting adverse
2009 4Q09 3Q10 weather conditions and delayed
Cement (3%) (3%) (0%) infrastructure projects
CEEIS (2%) 8% (2%) ®= |n Colombia, high confidence levels, low
Aggregates 8% 4% (7%) interest rates, and inflation will continue
to drive the residential sector, especially
Price (LC)1 2010 vs. 4Q10 vs. 4Q10 vs. low-income housing
2002 2 Sl ® |n Panama, new projects development
Cement (1%) 1% (1%) was affected by harsh weather
Ready mix (6%) (1%) 1% conditions
Aggregates (9%) (6%) 0%

1 Volume-weighted, local-currency average prices
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Africa and Middle East

Millions of

US dollars 4Q09 % var

Net Sales 1,035 1,049 (1%) (2%) 264 261 1% 3%

Op. EBITDA 369 11% 12% 95 68 40% 47%

as % sales 35.7% 31.7% 4.0pp 35.8% 25.9% 9.9pp

Volume 20210%;5- 4?4;%;’5- 4C3!1QC; (\)’S- " Year-over-year growth in cement
volume in Egypt was offset by volume

Cement (1%) (4%) (2%) decline in the UAE

AL (4%) % 22% = The informal residential sector was the

Aggregates 7% 8% 13% main driver of cement demand in Egypt
during 2010

Price (LC)" [ERESYHER - R Vo

Cement 3% 3% (0%)

Ready mix (10%) (3%) 0%

Aggregates 3% 4% (0%)

1 Volume-weighted, local-currency average prices
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Millions of

I-t-1

o,
US dollars 2010 % var % var 4Q10 4Q09
Net Sales 515 9% 3% 125 122 2% (4%)
Op. EBITDA 123 7% 2% 20 21 (9%) (11%)
as % sales 23.8% 24.2% (0.4pp) 15.7% 17.5% (1.8pp)
2010 vs. 4Q10 vs. 4Q10 vs. ® Quarterly decrease in cement volumes
Ll 2009 4Q09 3Q10 - ion, dri - |
in the region, driven mainly by decline
Cement 9% (8%) (9%) in the Philippines
ARG (2%) L) e ®= Positive activity from the residential
Aggregates 3% 9% 21% sector in the Philippines supported by
overseas remittances
Price (LC)" i e igsseadd et " In the Philippines, infrastructure
spending moderated after mid-year
Cement 1% (0%) (5%) elections, and is expected to resume
Ready mix 1% 3% (0%) this year
Aggregates 7% 4% (3%)

1 Volume-weighted, local-currency average prices
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Operating EBITDA, cost of sales and SG&A

January —December Fourth Quarter
Millions of US dollars 2010 | 2009 %var
Net sales 14,069 14,544  (3%) (4%) 3,492 3,444 1% 2%
Operating EBITDA 2,314 2,657  (13%)  (16%) 482 474 2% 1%
as % sales | 16.4% 18.3% (1.9pp) 13.8% 13.8% 0.0pp
Cost of sales 10,127 10,270 1% 2,599 2,532 (3%)
as % sales 72.0% 70.6% 1.4pp 74.4% 73.5% 0.9pp
SG&A 3,087 3,109 1% 768 813 6%
as % sales 21.9% 21.4% 0.5pp 22.0% 23.6% (1.6pp)

® Operating EBITDA margin affected by lesser economies of scale due to lower volumes,
softer prices, and higher transportation costs, offset by our cost-reduction initiatives

15




Free Cash Flow

January —December

Fourth Quarter

Millions of US dollars % var % var
Operating EBITDA 2,314 2,657 (13%) 482 474 2%
- Net Financial Expense 1,118 . 914 284 263

- Maintenance Capex 424 241 248 98

- Change in Working Cap 52 219 (420) (497)

- Taxes Paid | 335 291 146 147

- Other Cash Items (net) (127) (21) (25) 62

- Free cash flow D.O. 0 (202) 0 0

FCF after MaintCapex 512 1,215 (58%) 248 401 (38%)
- Expansion Capex 125 402 49 67

- Expansion CapexD.O. 0 8 0 0

Free Cash Flow 387 805 (52%) 199 334 (40%)

D.O. = Discontinued Operations

16




Other items

= Kiln fuels and electricity cost, on a per-ton-of-cement-produced basis,
increased by 4% during 2010
— Consolidated alternative fuel utilization reached 21% during the fourth quarter
— Continue pursuing Clean Development Mechanism projects
= Other expenses, net, of US$220 million during the quarter due mainly

to impairment of fixed assets and goodwill, a loss on sale of assets,
and severance payments

= Gain on financial instruments of US$44 million resulting mainly from
the equity derivatives related to CEMEX shares

17







Debt-related activity in the quarter

= \We continued to issue notes under our short-term Certificados
Bursatiles Program during the quarter at rates of about 5%

= |[n January 2011, we issued US$1 billion in senior secured notes
used to prepay or create a reserveto pay Certificados Burséatiles
maturing in the next 12 months, prepay the Financing Agreement ,
pay other debt, and replenish our cash reserves

= With the issuance of these notes, we have substantially addressed
our debt maturities until September 2012

19




Consolidated debt maturity profile

US$ million
10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

0

Total debt excluding perpetual debentures as of December 31, 2010
US$ 16,409 million

B Financing Agreement

8,087 Other bank / WC debt
| HIE Fixed Income

| EEEE Certificados Bursatiles

Convertible Subordinated Notes

1,759
1,231

631 668
m -

456
|

2011 2012 2013 2014 2015 2016 2017 2018 22019
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Additional information on debt

and perpetual notes

i P g
Currency denomination

Mexican
peso
9%

U.S.
dollar
67%

Fourth Quarter

1
Interest rate

Variable
62%

Third Quarter

Millions of US dollars 2010 2010

Total debt 16,409 16,130 2% 16,775
Short-term 3% 4% 4%
Long-term 97% 96% 96%
Perpetual notes 1,320 3,045 (57%) 1,328
Cash and cash equivalents 676 1,077 (37%) 838

Net debt plus perpetual notes 17,053 18,098 (6%) 17,265
| Consolidated Funded Debt / EBITD 7.43 N/A 7.61
Interest Covem_%-!2 1.95 N/A 1.96

! Excluding perpetual notes.

2 Starting in the second quarter of 2010, calculated in accordance with our contractual obligations under our Financing Agreement.
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2010 volume and price summary:
Selected countries

Domestic gray cement Ready mix Aggregates
2010 vs. 2009 2009 2010 vs. 2009

Volumes Volumes Volumes
Mexico (4%) 8% 0% (4%) 1% 3% (1%) 19% 11%
u.s. (0%) (8%) (8%) (7%) (11%) (11%) (5%) (4%) (4%)
Spain (22%) (12%) (7%) (20%) (14%) (9%) (14%) (3%) 2%
UK 1% (6%) (4%) (3%) (5%) (3%) (2%) (6%) (4%)
France N/A N/A N/A 1% (6%) (1%) (4%) (2%) 3%
Germany (2%) (8%) (1%) (10%) (8%) (1%) (7%) (4%) 3%
Poland (1%) (4%) (4%) 10% (10%) (10%) 7% 0% 1%
Colombia 5% 7% (6%) 1% 5% (8%) (5%) 1% (13%)
Egypt 2% 3% 5% 11% (5%) (3%) 2% (4%) (3%)
Philippines 8% 8% 2% N/A N/A N/A N/A N/A N/A
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4Q10 volume and price summary:
Selected countries

Aggregates
4Q10 vs. 4Q09
Volumes Volumes
Mexico 0% 9% 4% 24% 12% 6% 30% 16% 10%
u.s. 3% (8%) (8%) (10% (4%) (4%) (7%) 1% 1%
Spain (12%) (16%) (8%) (9%) (18%) 10%) (19%) (4%) 5%
UK (3%) (6%) (2%) 1% (5%) 0% (6%) (6%) (2%)
France N/A N/A N/A 6% (9%) (1%) (2%) (7%) 2%
Germany (5%) (11%) (3%) (19% (10%) (2%) (11%) (9%) (1%)
Poland 14% (6%) (2%) 8% (7%) (3%) (10%) 5% 10%
Colombia 0% 2% (4%) 4% 6% (1%) (37%) (19%) (24%)
Egypt 0% (3%) 2% 9% (8%) (2%) (5%) (16%) (11%)
Philippines (11%) 8% 0% N/A N/A N/A N/A N/A N/A
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Definitions

2010/ 2009: results for the twelve months of the years 2010 and 2009,
respectively.

Cement: \When providing cementvolume variations, refers to domesticgray
cement operations (starting in 2Q10, the base for reported cement volumes
changed from total domesticcementincludingclinkerto domesticgray
cement)

Expansion capital expendituresconsist of expansion spending on our
cement, ready-mix, and other core businesses in existing markets

LC: Local currency

Like-to-like percentage variation (I-t-1 % var): Percentage variationsadjusted
for investments/divestments and currency fluctuations

Maintenance capital expendituresconsist of maintenance spending on our
cement, ready-mix, and other businesses in existing markets

Operating EBITDA: Operating income plus depreciationand operating
amortization

PP: percentage points
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Contact information

Investor Relations

In the United States
+1 877 7CX NYSE

In Mexico
+52 81 8888 4292

ir@cemex.com

Stock Information
®= NYSE (ADS): CX

® Mexican Stock Exchange:
CEMEXCPO

= Ratio of CEMEXCPO to
CX:10to 1

Calendar of Events

February 24, 2011

Annual Shareholders’ Meeting

April 29, 2011 First quarter 2011 financial results and
conference call
July 22, 2011 Second quarter 2011 financial results and

conference call

October 26, 2011

Third quarter 2011 financial results and
conference call
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