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Building the future™

CEMEX REPORTS SECOND QUARTER 2010 RESULTS

MONTERREY, MEXICO, July 27, 2010 - CEMEX, S.A.B. de C.V. (NYSE: CX), announced today that consolidated net sales decreased 3% in
the second quarter of 2010 to approximately US$3.8 billion versus the comparable period in 2009. Operating EBITDA decreased 13% in the
second quarter of 2010 to US$664 million versus the same period of 2009. Consolidated cement sales volume increased 3% versus the same
period in 2009, while ready-mix and aggregates sales volumes decreased 5% and 4%, respectively.

CEMEX’s Consolidated Second Quarter Financial and Operational Highlights

e Lower sales in the quarter were primarily attributable to a lower contribution from our U.S. and European operations.
e The infrastructure and residential sectors were the main drivers of demand in most of our markets.
« Operating income decreased 23% during the quarter compared with the same period last year, reaching US$295 million.

e Free cash flow, after maintenance capital expenditures, for the quarter was US$187 million, down 59% from US$456 million in the same
quarter of 2009.

Fernando A. Gonzalez, Executive Vice President of Planning and Finance, said: "During this quarter we continued to make significant progress in
our objective of reducing our debt. To this end, we paid close to US$650 million of our debt ahead of schedule. Also, despite the prevailing
headwinds, we believe that economic conditions in most of our markets have stabilized or reached inflection points, as evidenced by positive
cement sales volume performance in several of our markets. Our ongoing cost reduction and rightsizing efforts throughout our operations will allow
us to take advantage of the economy as it recovers.”

Consolidated Corporate Results

Net income from continuing operations was a loss of US$301 million in the second quarter of 2010 versus income of US$173 million in the second
quarter of 2009 due to lower operating income, higher financial expenses, a higher loss on financial instruments and a foreign exchange loss,
which was partially mitigated by a gain in financial income.

Total debt plus perpetual notes decreased US$1,581 million, reflecting prepayments under the Financing Agreement, a positive conversion effect
during the quarter, as well as a reduction in debt resulting from the exchange of a substantial portion of our perpetual debentures for new senior

secured notes.




Geographical Markets Second Quarter Highlights

Net sales in our operations in Mexico increased 8% in the second quarter of 2010, to US$923 million, compared with US$853 million in the second
quarter of 2009. Operating EBITDA decreased 2%, to US$321 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$684 million in the second quarter of 2010, down 8% from the same period in
2009. Operating EBITDA decreased 76%, to US$17 million, from US$70 million in the second quarter of 2009.

In Europe, net sales for the quarter decreased 10%, to US$1.3 billion, compared with US$1.5 billion in the second quarter of 2009. Operating
EBITDA decreased 22%, to US$158 million, from US$204 million in the second quarter of 2009.

CEMEX'’s operations in South/Central America and the Caribbean reported net sales of US$360 million during the second quarter of 2010,
representing a decline of 4% over the same period of 2009. Operating EBITDA was flat at $128 million versus the same period in 2009.

Second-quarter net sales in Africa and the Middle East were US$262 million, down 2% from the same quarter of 2009. Operating EBITDA
decreased 2%, to US$88 million for the quarter versus the comparable period in 2009.

Operations in Asia reported a 17% increase in net sales, to US$142 million, versus the second quarter of 2009, and Operating EBITDA was
US$40 million, up 21% from the same period in the previous year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than
50 countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative
industry solutions and efficiency advancements and to promote a sustainable future. For more information, visit www.cemex.com.

HH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties, and assumptions. Many factors
could cause the actual results, performance, or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no obligation
to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and amortization. Free Cash Flow is defined as Operating EBITDA minus net interest
expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less proceeds
from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total debt minus the
fair value of cross-currency swaps associated with debt minus cash and cash equivalents. Net debt does not include the perpetual debentures. The net debt
to Operating EBITDA ratio is calculated by dividing net debt at the end of the quarter by Operating EBITDA for the last twelve months. Financial ratios are
calculated according to formulas established in the Financing Agreement. All of the above items are presented in US Dollars based on our Peso financial
statements prepared under Mexican Financial Reporting Standards. Operating EBITDA and Free Cash Flow (as defined above) are presented herein
because CEMEX believes that they are widely accepted as financial indicators of CEMEX's ability to internally fund capital expenditures and service or incur
debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of CEMEX's financial performance, as alternatives to cash flow, as
measures of liquidity or as being comparable to other similarly titted measures of other companies.
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OPERATING AND FINANCIAL HIGHLIGHTS

Consolidated cement volume
_(thousand metric tons) e i o . e Giic S . SO
Consolid ated ready-mix volume
_(thousand cubic meters) e il A ; A | L : [5%).
fti';f;ﬁ:t’wi ;3.5"::::}’ s volume 75,592 82,550 (8%) 43,090 45,104 (%)
Met sales &,804 7,243 6%) (9%) 3,762 3,877 {3%) (2%}
SGIoE Prots o L 1,948 2,156 (10%) (14%) DESRTIEES 1,196 (68)  (6%)
Gross profit margin 28.6% 29.8% (1.2%) 30.0% 30. 8% {0.8%)
Operatingfncome ~ HEEEEEEERE 2 673 (35%) (42%) DEEEEEEEEEE 383 (23%)  (I7%)
Operating Income margin 6.5% 9.4% (2.9%) 7.8% 9.9% (2.1%)
Met income (loss) from
centinuing operations s i i N (301) he e
Operating EBITDA SN il 1,425 (17%) (22%) IS 762 {133) (14%)
Operating EBITDA margin 17.3% 19.7% (2.4%) 17.7% 19.6% {1.9%)
Free cash flow after
maintenance c apital 16 560 {97%) 187 456 (59%)
expenditures
Free cash flow : o (38) 274 HiA 161 323 (50%F)
Met debt plus perpetual notes 17,129 21,201 (19%) 17,129 21,201 (19%)
Total debt 16,587 19,098 {13%) 16,587 19,098 (13%)
Total debt plus perpetual notes 17,877 22,122 {19%) 17,877 22,122 {19%)
Eamings (loss) per ADS (D.65) 0.22 HIA (0.31) 0.23 MNiA
Fully diluted eamings (loss) per
ADS (0.80) 0.22 /A (0.29) 0.23 MiA
Average ADSs outstanding 998.3 810.5 3% 998 .4 810.1 23%
Employees 46,794 50,054 6%) 46,794 50,034 (6%)

This information dees not include Australian operations for 2009, Please see page 17 on this report for additional information.
Inmfllions of LS, dollars, except ratios and per-A05 amounts. Average AD%: outstanding are presentad in millions. Plesse refer o page 8 for end of quarter CPO-

aquivalent units outstanding,

* Pementags varations adjusted far investmants/ divestments and currency fluctuations.

Consolidated net sales in the second quarter of 2010 decreased
to US53,762 million, representing a decrease of 3% compared with
those of the second quarter of 2009, or a decrease of 2% adjusting
for currency fluctuations. The decrease in sales was due to a
lower contribution mainly from our U.5, and European operations.
The infrastructure and residential sectors were the main drivers of
demand in most of our markets.

Cost of sales as a percentage of net sales increased 0.8
percentage points to 70.0% from 69.2% during the second quarter
of 2009. Selling, general, and administrative (SG&A) expenses as
a percentage of net sales increased 1.2 percentage points during
the quarter compared with the same period last year, from 21.0%
to 22.7%. The increase in expenses as a percentage of sales is
mainly the result of lesser economies of scale due to lower
volumes. 5GEBA expenses were also affected by higher
transportation costs, which were partially offset by savings from
our cost-reduction initiatives.

Operating EBITDA decreased 13% during the second quarter of
2010 compared with the same period last year, to U55664 million.
The decrease was due mainly to lower contributions from our U,5.
and European operations. Adjusting for divestments and currency
fluctuations, operating EBITDA declined 14%. Operating EBITDA
margin decreased 1.9 percentage peoints, from 19.6% in the
second quarter of 2009 to 17.7% this quarter.

Other expenses, net, for the quarter were US59% million, which

included severance payments, results from the sale of assets, and
the amortization of fees related to the early redemption of debt.

Exchange gain (loss) net, for the quarter was a loss of US5101
million, resulting mainly from the depreciation of the Euro against
the U.5. dollar.

Gain (loss) on financial instruments for the quarter was a loss
of US343 million, resulting mainly from negative contributiors
from equity derivatives related to CEMEX and Axtel shares.

Net income (loss) from continuing operations was a loss of
US5301 million in the second quarter of 2010 versus a gain of
US5173 million in the second quarter of 2009 due to lower
operating income, higher financial expenses, a higher loss on
financial instruments and foreign exchange losses; the loss was
mitigated by a gain on financial income.

Total debt plus perpetuals notes decreased US51,581 million,
reflecting prepayments under the Financing Agreement, a positive
conversion effect during the quarter, as well as a reduction in
debt resulting from the exchange of our perpetual debentures for
new senior secured notes.

2010 second Quarter Rasults
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OPERATING RESULTS

MEXICO
Net sales 1,665 1,624 3% ; (sss 913 853 8% 3%
Operating EBITDA 579 613 (5%) [14%) 321 3% (2%) (6%}
Operating EBITDA margin 34.8% 37.7% 34.8% 33.3%

In millions of .5 doars, excapt percentages.

Domestic gray cement Ready-mix

January - June | Second Ouarter | January - June | Second Ouarter  January - June | Second Ouarter
Volume (8%) (5%) (16%) (10%) (13%) (12%)
Price (US) 9% 5% 1% 8% 3% 19%
Price (local currency) {1%) 0% 1% 3% 12% 14%

Domestic gray cement volumes for our Mexican operations decreased 5% during the second quarter versus the same
period last year, while ready-mix volumes decreased 10% over the same period. For the first six months of the
year, domestic gray cement wolumes decreased B% while ready-mix volumes decreased 16% versus the comparable
periods a year ago.

The decline in volumes for the guarter is the result of low levels of construction activity from the infrastructure
and formal-residential segments. Tight credit conditions for hewsing developers persist, negatively affecting overall
construction spending. After a long period of contraction, the industrial-and-commercial sector has started to
evidence growth. The self-construction sector contracted slightly during the quarter.

UNITED STATES

I-t-1
% Var. *

Net sales 1,236 1,472 (16%) (16%) 7% (8%) (8%)
Operating EBITDA {7) 102 MiA MiA 17 L (76%) {76%)
Operating EBITD A margin {0.63) 6.9% 2.4% 9.4%

Ire miltons of L.5 doars, except percentages.

Aggregates
January - June | Second Ouarter’| January - June | Sécond Ouarter January - June | Second Ouarter
Volume {1%) 8% {6%) 3% (6%) {2%)
Price (US) (8%) (7%) 14%) (13%) {4%) {1%)
Price (local currency) (8%) {7%) 14%) (13%) (4%) {1%)

Domestic gray cement and ready-mix volumes for CEMEX's operations in the United States increased B% and 3%
respectively, while our aggregates volumes decreased 2%, during the second quarter versus the same period of
2009. For the first half of the year, domestic gray cement, ready-mix, and aggregates volumes decreased 1%, 6%,
and 6%, respectively, versus the comparable period last year. On a like-to-like basis for the ongeing operations,
adjusting for the sale of gquarries in Mebraska, Wyoming and Utah done in June last year, aggregates volumes
increased 3% during the quarter, and decreased 2% for the first half of the year versus the comparable periods last
year,

Infras tructure spending during the quarter improved. Investments in streets and highways was driven by funds from
the ARRA stimulus package and SAFETEA-LU. The expiration of the Home-buyer Tax Credit affected demand for
residential units. Additionally, heightened uncertainty in the financial markets has adversely affected consumer
and business confidence. We continued to see declining activity in the industrial-and-commercial sector during the
quarter.

2010 Second Quarter Fesits
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OPERATING RESULTS

EUROPE
% Var.*
Net sales 2,274 2,522 (108) (10%) 1,311 1,464 (10%) (43}
Operating EBITDA 163 241 (32%) (32%) 158 204 (22%) {16%)
Operating EBITDA margin 7.0% 9.5% 12.0% 13.9%

In millians of L.5 doflars, except percentages.

Domestic gray cement
January - June | Second Quarter

Ready-mix
January - June | Second Quarter

Aggregates
January - June | Second Quarter

Volume (6%) (4%) (4%)
Price (US) (5%) (1%) (5%) (10%) %) (7%)
Price (local currency) {5%) (5%) {2%) {2%) 2% 1%

CEMEX"s domestic gray cement volumes in 5pain decreased 2Z3% during the second quarter of 2010 compared with
the same period Last year. Ready-mix volumes decreased 21% during the quarter versus the comparable period a
year ago. For the first half of the year, domestic gray cement volumes decreased 27% while ready-mix volumes
declined by 25%. During the guarter, volumes continued to be affected by the challenging economic situation,
especially in Levante and Centro regions. Construction activity from the residential sector is stagnant and at an
exceptionally low level, affected by the limited financing and high inventory levels. Additionally, construction
spending on infrastructure projects has been very limited given the lack of financial resources.

Domestic gray cement and apgregates volumes for our United Kingdom operations increased 4% and 1%,
respectively, while ready-mix volumes decreased 5% during the quarter versus the same period in 2009. For the
first six months of the year our domestic gray cement, ready-mix, and aggregates volumes decreased 1%, 8%, and
2%, respectively, versus the comparable period in the previous year. The residential sector showed a slight
improvement during the quarter, Activity from the public sector remairs at low levels as construction financing is
shrinking and delay of new projects continues. The current economic environment continues to affect the overall
performance of the industrial-and-commercial sector.

In France, our ready-mix and aggregates volumes increased 2% and decreased 4%, respectively, during the quarter
versus the comparable period in 2009, For the first six months of the year, ready-mix and aggregates volumes
decreased 6% and B%, respectively, versus the same period in 2009, Activity from the residential sector showed an
upward trend, benefited by sustained tax incentives. All other demand segments, however, continue to be
depressed. The infrastructure sector continues to depend on public comstruction spending related to the
government’s stimulus plan, Demand from the industrial- and- commercial sector continues to be very weak.

In CEMEX's operations in Germany, domestic gray cement volumes increased 5% during the quarter and decreased
5% during the first half of the year versus the same periods last year. Construction spending in the residential
sector benefited from historical low interest rates and shrinking unemployment. Activity from the infrastructure
sector started to moderate after increased activity during the first quarter of 2010 supported by the government’s
stimulus packages. The industrial-and-commercial sector continues to experience a stabilizing trend.

Domestic gray cement volumes for our operations in Poland decreased 6% during the quarter and 7% during the first
six months of the year versus the comparable periods of last year. Yolumes during the quarter were affected by
heavy rains and floods during May and early June. The residential sector showed a positive performance driven by
the development of new housing projects. Some infrastructure projects have been delayed as a result of the
adverse weather conditions.

Qur domestic gray cement volumes as a whole in the region decreased 6% during the quarter and 13% for the first
half of the year versus the same periods in 2009,

201D Second Quarter Peadis Page 4






OPERATING RESULTS

SOUTH/CENTRAL AMERICA AND THE CARIBBEAN

-t
% Var. ! ;
9%) 360 EXi] (4%) (8%)

% Var.

Met sales T2 728 (2%)
Operating EBITDA 54 261 (3%) (10%) 128 128 (0%) (8%)
Operating EBITDA margin 35.74 35.9% 35.6% 34.2%

In milkions of 11,5 doflars, sxcept percentages,

Domestic gray cement Ready-mix
January - June Second Quarter January - June Second Quarter
Velume {1%) {2%) (B%) {6%) 3% 20%
Price (US) 4% 2% {2%) {3%) {1%) 0%
Price (local currency) (3%) (3%) (9%) (8%) (10%) {5%)

In Colombia, our domestic gray cement volumes increased &% during the quarter and 12% during the first half of the
year versus the comparable periods last year. The main drivers of demand during the quarter continued to be
infrastructure and informal housing. We started to see an increase in housing starts resulting from the building of
houses pre-sold last year, which benefited from the interest-rate subsidy.

Qur domestic gray cement volumes in the region as a whole decreased 2% during the second quarter of 2010 and 1%
during the first six months of the year versus the comparable periods of last yvear.

AFRICA AND THE MIDDLE EAST

Met sales (1%} (4%)
Operating EBITDA 172 178 3%) 15%) 88 a0 (2%) [2%)
Operating EBITDA margin 32.7% 33,44 33.8% 33.6%

Ine millions of U.5 doflars, except percantages,

Ready-mix Aggregates
January - June Second Quarter January - June Second Quarter
Volume 0% {1%) (B% {6%) 12% 10%
Price (US) 8% 4% 10%) (10%) 10% Th
Price (local currency) 5% A% 15%) (133%) 2% 2%

Domestic gray cement volumes for our operations in Egypt increased 3% during the quarter and 4% during the first
six months of the year versus the comparable periods of last year. Construction activity during the quarter was
driven by continuing activity from the infrastructure sector and, to a lesser extent, from the residential sector,
especially from low-and middle-income housing.

Qur domestic gray cement volumes in the region as a whole decreased 1% during the quarter and were flat for the
first half of the year versws the same periods in 2009.
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OPERATING RESULTS

ASIA
Met sales 3;2 238 12% 74 142 121 17% 12%
Operating EBITDA 73 61 19% 14% 40 33 21% 16%
Operating EBITDA margin 27.4% 25.8% 28.3% 27.4%
In millions of L.5 doflars, excapt percentages.
Domestic gray cement Ready-mix Agzregates
January - June | Second Ouarter  January - June | Second Quarter January - June | Second Ouarter
Volume 2% 3% (15%) 1% {5%)
Price (US) 5% 6% 5% 7% 18% 18%
Price (local currency) 0% 7% {0%) 7% BE 2%

In the Philippines, cur domestic gray cement volumes increased 23% during the quarter and 21% during the first
half of 2010 compared with the same periods in 2009. Performance from the residential sector, especially from
middle income housing, continues to be resilient, supported by growth in remittances from overseas workers.
Activity from the infrastructure sector remains positive, although at a slower pace given election-related spending
during the first months of the year.

Qur domestic gray cement volumes in the region as a whole increased 23% during the quarter and 27% during the
first six months versus the comparable periods of last vear.
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OPERATING EBITDA, FREE CASH FLOW AND DEBT-RELATED INFORMATION S

OPERATING EBITDA AND FREE CASH FLOW

January - June

% Var, 2009 % Var.

[
;ﬂ
-
(=]

Operating income (35%) 383 (23%)
+ Depreciation and operating amortization T 746 270 378
Operating EBITDA 1,1@ 1,425 {17%) G664 762 {13%)
- Net financial expenss 542 L Gy e 267 203
= Maintenance capital expenditures %2 B7 s &4 46
- Change in working capital 3 a5 T
- Taxes paid 14 7 97 51
- Other cash items {net) T e 1 (49)
- Free cash flow from discontinued operations 1] {118} (1] (72)
Free cash flow after maintenance capital expenditures 16 560 97) 187 456 (59%)
- Epansion capital expenditures 54 281 e B 131
- Expansion capital expenditures of discontinued operations 0 & 1] 2
Free cash flow (38) 274 MNiA 161 323 {50%)

In miltians of U, 5 doflars
Free cash flow of US5161 million dollars plus the reduction in the cash balance during the quarter was Lsed to
prepay debt in the amount of US5647 million, payment of coupons on the perpetual debentures, financing fees,
and other cash expenses.

INFORMATION ON DEBT AND PERPETUAL NOTES

Second ouarter
2010 | 2009
R S s | | 1009 YeVer. Currency denomination
Total debt 16,587 19.098 U5 dollar &7% 61%
Short-term 3% 30% 5% Euro 23% 5%
Long-term 7% T 95K Mexican peso 9% 13%
Perpetual notes 1,290 3,024 (57%) 2,986 Other 1% 1%
Cash and cash equivalents 748 o1 {19%) 1,467
Het debt plus perpetual notes 17,129 21,201  (19%) 17,991
IS $ BEESSSSSmeS 00000000 .. Interestrate  SEEEEES
:;ﬁ:’;ﬁ:f"“"'d 718 N/A NIA Fixed v R TT
Interest coverage” 2.00 NiA ; NfA Variable 63% Bo%

In miltions of L5 doflars, except percentages,

* Startirg inthe second quarter of 2010, caloulated in socondance with our contra ctual obfigations under our Finencing kareement,
During June 2010, CEMEX concluded an early cash payment of MXN4,077 million in long-term notes
("Certificados Bursatiles de Largo Plaze”) following a public tender offer and the exercise of a call option. The
notes redeemed represent a partial pre-payment of long-term Certificados Bursatiles issued by CEMEX with
maturities through March 2011, which at Jurne 30, 2010, after the early payment amounted to MXN 2,018
million. CEMEX used proceeds from the issuance of the Optional Convertible Subordinated Notes in March 2010
to pay for the redeemed Certificados Bursatiles,

During the second quarter of 2010, CEMEX issued various short-term notes under its Short-Term Promissory
Motes Program (“Certificades Bursatiles de Corto Plaze™), which had an sutstanding ameunt of MXMBO0D million
at the end of the quarter.

On May 12, 2010, CEMEX exchanged, at a market discount, US51,035 million of its U.5. financial ebligatiors,
Dollar-denominated 6.196% Perpetual Debentures, U.5. Dollar-denominated 6.640% Perpetual Debentures, U.5.
Dollar-denominated &.722% Perpetual Debentures, and €463 million of its Euro-denominated 6,277% Perpetual
Debentures, for a) US51,068 million of its 9.25% Dollar denominated Motes maturing in May 12, 2020, and €115
million of its B.B75% Euro-denominated Notes maturing in May 12, 2017 (the "Mew Senior Secured Notes™). The
Mew Senior Secured Motes were issued by our subsidiary CEMEX Espana, 5.A., acting through its Luxembourg
branch, are fully and unconditionally guaranteed by CEMEX, 5.A.B. de C.V., CEMEX México 5.A. de C.V., and
Mews Sunward Holding B.V.; the Mew Senior 5ecured Motes are also secured by a first-priority security interest
over the collateral and all proceeds of the collateral granted in favor of the financial institutiors party to our
Financing Agreement and in favor of our other secured lenders. As a result of the exchange, CEMEX's overall
financial obligations, including our perpetual debentures, were reduced by approximately USS437 million.
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EQUITY RELATED AND DERIVATIVE INSTRUMENTS INFORMATION

EQUITY-RELATED INFORMATION

One CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in CPO tearms.

Beginning-of-quarter CPO-equivalent units outstanding 9 599,375,304
CPOs issued due to recapitalization of retained earnings 384,619,296
Less increase (decrease) in the number of CPOs held in subsidiaries (80,000)
Stock bazsed compensation 501,186

End-of-quarter CPO-equivalent units outstanding 9 984,575,786

QOutstanding units equal total CPOs issued by CEMEX less CPOs held in subsidiaries.
CEMEX hes cutstanding mandatony convertlble securitles which upon conversion will Increase the number of CPOs cutstanding by
approximately 172.5 million.

Employee long-term compensation plans

As of June 30, 2010, executives had outstanding options on a total of 94,835,153 CPOs, with a weighted-average
strike price of approximatety US51.85 per CPO (equivalent to USS18.53 per ADS). Starting in 2005, CEMEX began
offering executives a restricted stock-ownership program. As of June 30, 2010, our executives held 22,463,185
restricted CPOs, representing 0.2% of our total CPOs cutstanding.

DERIVATIVE INSTRUMENTS

The following table shows the notional amount for each type of derivative instrument and the aggregate fair market
value for all of CEMEX's derivative instruments as of the last day of each quarter presented.

Second quarter First quarter
Hotional amounts'' 2010 2009 2010
Equity ! 1,647 953 1,651
 Estimated aggregate fair market value (1010 T s8) 1) (41)
In milians of U3 dollars.

{1 /

{2

51

(5]

The estimated aggregate fair market value represents the approximate settlement result as of the valuation
date, based upon quoted market prices and estimated settlement costs, which fluctuate over time. Fair market
values and notional amounts do not represent amounts of cash currently exchanged between the parties; cash
amounts will be determined upon termination of the contracts corsidering the notional amounts and quoted
market prices as well as other derivative items as of the settlement date. Fair market values should not be
viewed in isolation but rather in relation to the fair market values of the underlying hedge transactions and the
overall reduction in CEMEX's exposure to the risks being hedged,

Mote: Under Moxican FRS, companies are reguired o recognize all derivative finarciol istruments on the balgmoe sheet @& amets or
lighilities, at thedr estimated falr market wake, with changes n such Fair market values recorded In the income statement, except when
tramsactions are entered into for cmfrflow hedging purposes, in which changes In the falr market volue of the refmted derbvative
Instruments @e recognized tamporarily in equity and then reclosfied dnto earnings & the nverse dfects of the underiying hedged items
{iow through the income staterment, 4s of Jume 70, 2010, in connection with the fak market wvalue recognition of 1 derhatives portfolio,
CEMEX hag recognized incregses in assets and Habilithes resulting In a net labdiity of USE16 million, which aocording to owr financial
agreements, & presented net of the aesets @sociated with the derivative instruments The notional amounts of derfvatives subs tantialy
match the amoumnts of under fylng assets, liabifitles, or eguity transactions on which the derivatives are being entered into,

As of Jure 30, 2009, excludes derivatives For o notlonal anount of USS2,024 million entered Into by Financial frstitutions with cortain
Special Purpose Entithes (“SPES") created umder viviols serfes of owr perpetiaal notes. As of July 1, 2009, Glf these derivatives were
closed ot gz we electad to defer the cospons an the perpetual notes by ore day. The SPEs received LSS102 millhon, which & belng
wsed ta pay coupons an the perpetual notes

Excludes an interést-rabe swop reloted to owr bngterm erergy contracts and a swap over the notural gas price n Mexicd, 45 of lune 30,
2010, the notional amount of these derivatives was USS200 million, with a positive Foir market value of approximately LSS42 million,
Includes a notional anount of USS360 miftion in conmection with a guarantee ghven by CEMEX under a financial transaction of iis
employess’ pension fund trust. As of June 30, 2010, the fodr walue of such financicl guaraniee represents a Hability of LISSE2 million
net of colfoteral deposit of USSET malliom,

Net of cash collateral depasited under open pasitfans. Cash collfateral was USST65 mallion as of Jure 30, 2010,

2010 Second quar
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OPERATING RESULTS /[:EmEH

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries
[Thousands of U.5, Dellars, except per AD'S amounts)

January - June Second quarter
INERAE EVT R 2009 % Var. 2009 % Var. “_'(:'I"h
% Var. *

Met Salss 6,904,724 7,243,479 (6% (5%) 3,762,241 3,877,471 (%) 2%
Cost of Sales [4.356,413) |5,087,621) 5% [2,633,973) |2.681,447) %

Gress Prafit 1,947,911 2,155,856 [10%) (145} 1,128,263 1,195,984 %) (%)
Salllng, General and Adminlstrative Espenses [1.505,121) 1,477 .471) (2%] [833,755) 1812, 506) | 3]

Ope rating Incame 442,790 678,395 |35%) [43%) 294,508 183,478 [23%) (27%)
Other Expansas, Net 183,564} (135,856) |35%) (95,752} 100,472 5%

Operating Income After Other Expenses, Met 250,237 542,730 |52%) 198,758 263,005 |30%)

Flnancial Expenses 825,674) [410,818) |G2%) [311,020) (206, 220) |51%]

Flnanchal lcome 17,371 10, %6 5% 10,977 4,567 139%

Exchange Gain [log], Het (44,163} 77,095 435 o, 147) 9,167 LT

ione tary Pogition Gain (loss) 6,529 12,713 [46%) 6,478 F.53 195)

Galn (logs) an Financial Instrurments (84, 3600 (149,561) 44% [43,484) {5,0086) (7 69%)
ToteliEnmpedwinchee &hancin feost] Incima: . (37 (1o%) R (104,939 [317%) =
Met Income (loss) Befare Income Taxes 70,770} [71,064) |562%) 239,040 178,066 HiA
Income Tax "21,0!“ 173,157 LI Eﬂ,m' |7, B46] [F5%)

Met Incame (boss) Befare Participation

of Uncans. Subs. {591,851} 102,123 WA (273,%46) 170,220 NiA
Participation fn Unconsolidated Subsidiarbas (50,321} (686) [FZITH) [26,395) 2,551 Hi
Met Income (koss) frem Continuing O perations 1642, 172} 101,437 iy |00, 342 172,77 Hi&
Dlscontinuad Operatlons [} 93,222 100 a 19,238 [ 10Cr)
Conzolldatad Net Income [loss) |e42,172) 189, 680 (1Y 1300, 342) 192,009 LT
Hon-contralling Intere st Met Income (Loss) 6,078 8,324 [27%) 5,317 5,449 (1%]
COMTROLLMG MTEREST MET IMCOME {LOSS) {648, 248] 181,335 Wik (306,215} 186,559 Ni&
Operating EBITDA 1,179,230 1,424,638 117%) [£3%) 6EA, 338 761,504 [13%] [14%)
Eatnings per ADS [ 022 [ .31 0,23 LT

Az of June 30

BALANCE SHEET 010 Ioow % Var.
Tatal Assets 42,857,301 45,450,442 (16%)

Cash and Temporary Investments 747,550 921,164 |19%)

Trade Accounts Pecabvables 1,043,036 1,378,777 |24%)

Other Recelvbles 1,268,449 &85, 801 2%

Inventories 1,344,031 1,423,017 (6%)

Dthar Current Assats 242,743 259,043 (6%)

Dzcontlnued Operations - 344,236 [L1FS
Current fssets 4,545,348 5,018,039 (7]

Flead Assats 18,378,670 19,809,195 (7%)
Oth er Aegets 19,792,803 18 584,271 7%

Dlscon tinued Operations - 2 040, BET LTS
Tatal Liabilities 25,306,112 28,226,530 [10%)
Current Lishilities 3,994,465 9,199,255 |57%)
Dbscon tinued Operations - 314,309 [T
Long-Term Lishilitles 16,077,057 13,467, 920 19%
Other Liabiites 5,234,610 5,086,571 i

Discontinuad Operations - 158,174 [T
Consolidated Steck halders’ Equity 17,531,209 17,223,913 il

Mon-controlling Intera st and Perpetual Instruments 1,558,184 3,321,372 |53%)
Stackholders' Equity Attributable to Controlling Intarest 15,972,025 13,290,541 15%
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OPERATING RESULTS /A':EmEH

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries
{Thousands of Mexican Peses in nominal terms )

INCOME STATEMENT
Met Salas 6,687,090 101,263,830 [14%) 47,893,327 51,841,255 [E%)
Cost of Soles {61,870,705) 71,024,963 13% {33,530,539) [35, 850,952 &%
Gross Profit 24,816,285 0,138,967 (19%) 14,362,738 15,980,303 (10%)
Selling, General and Admbnistrative Expanses {19,175,259) (20, 655,043) ] [10,613,853) (10, 863, 205) 2%
Operating Ingame G.641,147 9,483,825 [41%) 3,749,089 8,127,098 [27%)
Other Expanses, Nat [2,338,600) (1,896,464)  (23%) {1,218,924) {1,343,917) ¥
Operating Incame After Dther Expenses, Het 3,302,547 7,557,381 (54%) 2,530,165 3,783,782 (33%)
Financial Expences (7,971,084) (5,743,203) (39%) (3,959,282) (2,757, 168) [44%)
Financial (rcome 22,310 153,300 44% 139,739 a1,324 128%
Exchange Galn {loss), Net 562, 640) (1,077,788)  48% [1,287,596) 1,250,008  NiA
Wonetary Pasition Gaba [lass) 87,007 177,780 [51%) &7,551 100,736 [13%)
Ga'n [losg) on Financial |nstruments [1.074,747) (2,0%0,851) 49% [553,557) |66, 935) [F2T%)
Tatsl Comprehenshve Flnanelng (cost) Income (9,.300,156) (B, 580.832) (%) (5.573,144) [1,403,033) [297%)
Met Incame (loss) Before Income Taxes [5.957,609) [(993,471)  [504%) [3.042,979) 2,380,749 MIA
Income Tax 1,542,373) A1 NIk 444,357) {104, 308) [3245%)
Het Incame (lass| Before Participation
of Uneons, Subs, [7.540,184) 1427683 Hil [3,487,334) 2,275,841 A
Particlpation In Unconsalidated Sub sidbaries [541,091) (9,583)  [6597%) [342.373) M, 107 WA
Met Incame (loss) from Continuing Ope rations [8.181,275) 1,418,095 Hil [3,829,714) 2,309,548 MiA
Dkcontinued Operations 1} 1,233,445 1 Ol 1 R 1100y
Consolidated Het Income [loss) (8,181,275) 2,651,440 NI (3,829,713) 2,567,157 MiA
mon-ronm:lllng rtarest et Incoma (loss) 7404 16,373 [33%) HE,E50 72,858 (6%
CONTROLLING INTEREST NET INCOME (LOSS) {8,258,679) 2,535,067 N4 {3,898,163) 2,494,299 NiA
Operating EBITDA 15,023,400 19,916,257 (29%) 8,457,117 10,182,372 (17%)
Earnings per ADS 18.28) 2,95 HiB 13.%1) 3.04 MiA
A5 of June 30
BALANCE SHEET L] 008 % Var.
Tetal Amets 554,314,932 599,036,831 %)
Cash and Temparary |nvestments 5,673,809 12,140,947 210 )
Trade hecounts Recelvables 13,496,883 18,093,204 [Z3%)
Other Recaivables 16,413,724 9,170,660 798
Inventories 17,391,768 18,755,359 [7%)
Dther Current Assats 3,141,089 3,414,191 [8%)
Discontinued Operations s 4,537,604 Hig
Current bssets 60,117,272 66,112,057 [9%)
Flaed Aszets 238,078,793 261,086,191 [5%)
Other bssets 256,118,867 244,940,893 =
Dcontin ued Operations . 26, 898,89 Nia
Total Lia bilities 327 461,090 372,025,659 (12%)
Current Llabiitles 51,688,379 121,246,185 (57%)
Dhcontinued Operations - 4,142,599 ({148
LoagTerm Liabilithes 208,036,858 177,507,168 175
Other Llabilites 67,735,853 67,044,957 1%
D'kcontinued Operations - 208,731 i,
Consolidate d Stockhalders” Equity 226,053,842 227,011,171 [0%)
Mon-contralling Interest and Perpetual Instruments 0,162,899 43,775,682 [54%)
Stockholders' Equity Attributable to Controlling bnterast 206,690,943 183,235,459 13%
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OPERATING RESULTS

Operating Summary per Country

In thousands of U.5. dellars

MET SALES

Mexica 1,664,757 1624125 3% (6% 923,17 852,809 B ke
LUEA 1,235,698 1472120 (16%) (16%) 683,913 745 886 (8% (B%)
Eurpe 2273510 2,621 894 {10%) (10%) 1,310,986 1464165 {10%) [4%)
South / Central Amenca and Canbbean 712,036 728,106 (2%) (9%) 359,549 ara2r? (4% (8%
Africa and Middle East 525,141 532 346 (1%) (4%:) 261,570 267,277 (%) [4%)
Asia 266,098 237 822 12% T 1,647 1211 17% 12%
Cthers and imercompany elimingtions 147,083 127,062 i [ 81,258 50,016 i MG
TOTAL 804, 124 724347 (%) (6% 3,762,241 3877 401 (%) (%)
GROSS PROFIT

Mexico 07 494 800,388 1% (8%) 444203 428 690 4% (1%)
usA {14 956) 145 436 Mt hiA 12216 100,695 (87%) (87%)
Europe 532 302 613,032 {13%) (13%) 85,157 415 492 (%) (1%
South / Central Amernca and Canbbean 317836 303 8568 ey (4%) 159,51:2 1852375 ] [1%)
Africa and Middle East 180978 138 348 (4% (%) 97529 99,123 (20) (26
ASia 7757 B2 928 18% 13% 53,368 44 316 M% 15%
Dithers end iiercompeny eiminations EEEEEERERERN 7707 4% 2 0 0 40% 2 WL  (€4705) 2 4ME 40
TOTAL 147911 2,155,856 (10%) [14%) 1,126,263 1,195 9684 (6% (6%)
OPERATING INCOME

Mexica 505284 544,661 (T%) (15%) 284201 280,957 (2%) (%)
USA (325,104) [(218,733)  (49%) [49%) (144 353) (B9,204) (62%) [62%)
Europe 3028 71,548 (96%) (84%) 78,363 120 606 (5% (0%
South / Central Amerca and Caribbean 211,117 208,134 1% (7% 106,351 102 483 4% (2%)
Africa and Middle East 147 532 155,086 (5%) (6% 76,870 78,530 (%) (%)
Asia 62554 51,14 22% 17% 34,802 27 298 % 19%
Oihers and intercompany elimingtions (167, 701) (739,451) (21%) {12%) (1478400 (#48,003) 4% 5%
TOTAL 442 790 678,385 {35%) [42%) 204 506 383478 (23%) (27%)

2010 Second Quaster Results
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OPERATING RESULTS /[:rsmsx

Operating Summary per Country

Operating EBITDA in thousands of U5, dellars. Operating EBITDA margin as a percentage of net sales

2010 i Iike-to=Hke
OPERATING EBITDA % War. ®
Mexicn 579,195 612550 (G%) {14%) 321,267 326314 (2% (B%:)
USA. [B.813) 102178 A, WA 16,565 68,910 [PE%) (76%)
Euwnpe 163,346 240516 (32%) (32%) 157,959 203 555 [22%) [16%)
South f Central America and Canbbean 254,321 261274 (3% {10%) 128,028 126273 (M%) (5%
Africaand Middle East 174,787 177 296 (3%) (5% 48,313 8873 (2% {2%)
Asia 73,018 61,388 19% 14% 40,057 23,166 21% 16%
Gthars and IRercompany” elminations {55,425) 37, 314) (78%,) (#0%,) (8T.852) (89,357) 2% e
TOTAL 1,179,231 1424 528 {17%) 122%) 664,338 751,584 [13%) (14%)
OPERATING EBITDA MARGIN
BExicn LR T T%h 8% 38.3%
UsSA 10, 65%) 5.9% 2.4% D4%
Euwnpe 7.2% 9.5% 12.0% 13.9%
South / Central America and Caribbean 5TR 36.9% 35.6% 34.2%
Alrica and Middle East BRI 33 4% 313.3% 33.6%
Asia 27 4K 25 8% 28.1% 274%
CONSOUDATED MARGIN 17.3% 19.7% 17.7% 19.6%
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Volume Summary

Consolidated volume summary
Cemant end aggregates: Thousends of metric tons.

Feady-mic: Thousends of cubic meters,

January - June Second quarter
010 2010
Consolidated cement volume * 32,368 32,768 [ 1) 17,523 17,381 1%
Consolidated ready-mixvalume 24287 27,073 (108) 13,530 14,226 (5%}
Consolidated aggregates volums 75,592 82,550 %) 43,080 45,104 [4%)

Per-country volume summary

Janusry - June [Second quarter 2010 Va.

DOMESTIC GRAY CEMENT VOLUME 2010 V. 2009 First quarter 2010
Mexico

UsA [1%) bi 4 1%

Europe §13%) (%) 4%

South / Cendral America and Caribhean (1% 2%} 1%

Afnca and Middle Ezst 0% (1] 1%

Asla 2% 23% L%

READY-MIX VOLUME

WERICD 16w 10w 1%
usA [6%) o 16%
Europe {10%) [#%) 51%
South £ Central America and Caribbean [25%) (&%) 1%
Alrica and Middle East (2%) (L 4] 4%
Asia | 105} (15%) 21%

AGGREGATES VOLUME

Mexico (138 112%) 14%
USA [6%) %) 7%
Eurpe (9% [4%) %
South / Central America and Caribbean % 20% 0%
Amca and Middie East 12% 10% 2%
Asia 1% 5% 1%

* The accurnulated figures include 443,000 tors and 250,000 tons from United Arab Emirates in 2009 and 2000, respectively; end the quertedy figoeres include
209,000 tons and 122, 000 tors from United Areb Emiretes in 2009 and 2010, respectively
Consolidated cemant volume includes domestic and export volume of gray cement, white cemant, special cement, mortar and clinker,

2010 Second Quarter Resuim Page 13






OPERATING RESULTS

Price Summary

Variation in U.S. Dollars

Second quarter 2010 Vs,
DOMESTIC GRAY CEMENT PRICE : - 010 ¥ 009 First quartar 2010
MExica
usa [2%) 7% 12%)
Eurape ' (5] [11%) 1%
South / Central America and Canboean % % (0]
Africa and Middle East ' i ] 4% 12%)
Asia'? % B% E: ]

READY-MIX PRICE

Mexico 1% % ™
Usa [14%) [13%) 23]
Europe ' 15 [k} (113
South / Certral Amenca and Canbbean *! [2%) {3%) | 1%)
Africz and Midde East ' [10%) [10%) [3%)
Asia®™ 5% 7% %

AGGREGATES PRICE

Mexico 2% 19% 2%
U5A [4%) 11%] [0}
Europe ! [1%) 7% (13%)
South / Certral America and Caibbean © [1%) 0% 2%
Africa and Middle East ' 10% L 13%)
e 18% 18% ]

(") volume welghted-average price.
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OPERATING RESULTS

Price Summary

¥ariation in Local Currency

DOMESTIC GRAY CEMENT PRICE

Miexico

danuary = June

2070 2009

Second quarter 2010 Vs,
First guartar 2010

usA %) 12%)
Europe ! (5] 14%)
S0uth / Central America and C anboean © 13%) (0%
Africa and Middle East V' i) L
Asia % 2% 2%
READY-MIX PRICE

Mexico 1% 1% x
USA [14%) [13%) Edl
Eurcpe ! [2%) (2% (45%)
South / Cerfral America and Canbbean v’ (L] ) | 18]
Adricz and Midde East ' [15% [13%) |2%)
asiz 10%) % w
AGGREGATES PRICE

Mexico 12% 14% 1%
UsA [4%) (1% i
Europe ! % % | b3K)
South / Certral America and Canbbean v’ [1%) (k] E: ]
Africa and Middle East * 2% % 11%)
asta ™ % % 13%)

™)V olurn e welghted-averags price
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OTHER ACTIVITIES

CEMEX announces participation in a cement plant project
in Peru

On April 8, 2010, CEMEX confirmed that the investment company
Blue Rock Cement Holdings, 5.A. (Blue Rock), invested in a cement
project in Peru. CEMEX, which agreed to participate as a minority
investor in Blue Rock, will assist in the development, building, and
operation of the plant.

Blue Rock's project corsists of the construction of a new cement
plant with an initial preduction capacity of 1 millien metric tons
per year. The plant & expected to be completed in early 2013 with
a total investment of around US5230 million. The construction
industry in Peru has seen sustained annual growth of over 10% in
the past years, which makes Peru an attractive market.

CEMEX announces expiration of the exchange offers for its
perpetual securities

On May 10, 2010, CEMEX announced the results of its four
separate private offers to exchange CEMEX's currently
outstanding perpetual debentures for new senior secured notes
to be denominated in Dollars and Euros (the "New Senior
Secured Motes”). The settlement date for the MNew Senior
Secured Notes was May 12, 2010.

The Exchange Offers expired at 11:59 p.m., Mew York City time
on May 7, 2010 (the "Revised Expiration Date”). As of the
Revised Expiration Date, the following amounts had been
properly tendered and not withdrawn.

1. U.5.5203,098,000 in aggregate principal amount (or
58.03%) of outstanding U.5. dollar-denominated
6.196% Fixed-to-Floating Rate Callable Perpetual
Debentures.

2. U.5.5381,118,000 in aggregate principal amount (or
50,82%) of outstanding U.5. dollar-denominated
6.640% Fixed-to-Floating Rate Callable Perpetual
Debentures.

3. UL5.5451,057,000 in aggregate principal amount (or
50,12%) of outstanding U.5. dollar-denominated
6.722% Fixed-to-Floating Rate Callable Perpetual
Debentures.

4. €463,948,000 in aggregate principal amount (or
63.55%) of outstanding Euro-demominated 6.277%
Fixed-to-Floating Rate Callable Perpetual Debentures.

The tendered perpetual debentures were exchanged for (1)
US51,067 665,000 Mew Senior Secured Motes demominated in
Dollars, maturing on May 12, 2020 with a coupon of 9.25%, and
callable commencing on the fifth anniversary of their initial
issuance and (2) €115,346,000 Wew Senior Secured MNotes
denominated in Euros, maturing on May 12, 2017 with a coupon
of B.875%, and callable commencing on the fourth anniversary
of their original issuance. Interest on the Mew Dellar Senior
Secured Notes and on the New Euro Senior Secured Notes will
be payable semi-annually in arrears on each May 15 and
Hovember 15, beginning on Movember 15, 2010 through their
final maturity.

As a result of the Exchange Offers, CEMEX’s overall financial
obligatiens (including the perpetual debentures) were reduced
by approximately USS437 millien (calculated by using the
representative Euro/Dollar exchange rate published by the
European Central Bank on April 1, 2010, of 1.3468).

CEMEX announces early cash payment of “Certificados
Bursatiles™

On June 2, 2010, CEMEX announced the early payment of
M¥52,641,890,675.23 in Certificados Bursatiles™ following the
public cash tender offer {the "Offer”) to redeem outstanding
Certificados Bursatiles. The Offer received approval from the
Comision Macional Bancaria y de Valores {the "CMBV", or the
Mexican securities authority.) CEMEX partially redeemed the
following series of Certificados Bursatiles as a result of the
Offer:

a. Series with ticker CEMEX 08 and maturity on Movember
5, 2010 was partially redeemed by a nominal amount
of MX5483,004,100.00.

b. Series with ticker CEMEX 07U and maturity on
Hovember 26, 2010 was partially redeemed by a
nominal amount of MX5627,983,775.23.

c. Series with ticker CMX0002 06 and maturity on March
10, 2011 was partially redeemed by a nominal amount
of MX575,000,000.00.

d. Series with ticker CEMEX 06 maturity on March 10,
2011 was partially redeemed by a nominal amount of
MH51,455,902,800.00.

The Offer period was from May &, 2010 to June 2, 2010. The
series of Certificados Bursatiles included in the Offer represent
all leng term Certificades Bursatiles issued by CEMEX that were
scheduled to mature on or before March 10, 2011. As a result of
the Offer CEMEX partially prepaid the Certificados Bursatiles
mentioned above.

CEMEX prepaid the Certificados Bursatiles validly tendered at
the price determined by the Company in accordance with the
provisions of the Prospectus.

CEMEX prepaid the Certificades Bursatiles with proceeds from

the issuance of the optional convertible subordinated notes on
March 30, 2010. The settlement date was June 4, 2010,

2010 Second fuarter Besults
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OTHER INFORMATION

Sale of our Australian assets

In connection with the aforementioned sale of our Australian assets
on October 1, 2009, our balance sheet as of June 30, 2009, includes
the asmets and liabilities associated to our Australian operations
reclassified to the single lines items “Assets from discontinued
operations™ and “Liabilities from discontinued operations,
respectively. Likewise, our income statements for the six-month
periods ended June 30, 2009, presented elsewhere in this quarterly
report, include the reclassification line-by-line of CEMEX Australia™s
results of operations, net of income tax, for the six-month period to
a single line item “Discontinued operations”™ before net income.
According to MFRS, during the fourth quarter of 2009, “Discontinued
operations” includes the result on the sale of our Australian assets
representing a loss, net of income tax, of approcamately US5446
million. This loss represents the difference between the selling price
of approximately US51.7 billion and the carrying amount of the net
aszets, including foreign currency translation effects accrued in

equity.

Selected condensed financial information of balance sheet as of
June 30, 2009 and of income statement for CEMEX Australia for
the nine-month period ended September 30, 2009 and the six-
month period ended June 30, 2009, is as follows:

Milliors of pesos  September 30, 2009 June 30, 2009

Met sales MM 13,015 MXYM B,127
Operating income MM 1,198 MXMN 771
Total assets KON 31,441
Total liabilities MXN 6,212
MHet total assets MM 25,229

Mexdcan Tax Reform 2010

During November 2009 the Mexican Congress approved a new tax
law which was enacted and published in the Daily Gazette on
December 7, 2009 and effective as of January 1, 2010. The tax
reform includes changes to the tax consolidation regime that will
require CEMEX to determine its taxable income under the
Mexican Income Tax Law (Ley del Impuesto Sobre la Renta) as
though the tax consolidation provisions did not exist from 1999
forward. These changes also require that companies pay taxes on
intercompany dividends specifically, dividends paid from profits
not taxed in the past), certain other special tax items, and
operating losses generated by members of the consolidated tax
group not recovered by the individual company generating such
losses within the succeeding 10-year period (regarding losses
from the sale of shares, losses incurred through 2001 were not
required to be amortized against earnings nor were they to be
reversed in regards with their effects on the consolidation; losses
incurred after 2001 and through 2007 could be amortized within
a five year period, and those for 2008 and forward within ten
years, provided that if it was not done, their effects on the
amortization would be reversed). This tax reform increased the
statutory income tax rate from 2B% to 30% for the years 2010 to
2012, 29% for 2013, and 28% for 2014 and future years. These
changes to the tax law require that in 2010 CEMEX will be
required to pay (at the new, 30% tax rate) 25% of the tax that
results from eliminating the tax consolidation effects for the

period from 1999 to 2004. The remaining 75% i payable as
follows: 25% in 2011, 20% in 2012, 15% in 2013 and 15% in 2014,
With respect to the corsolidation effects originating after 2004,
these are required to be taken into account during the sixth
fiscal year following their origination and will be payable over
the succeeding five years in the same proportions (25%, 25%, 20%,
15%, and 15%). Applicable taxes payable as a3 result of this
change to the tax law will be increased by inflation adjustments
as required by the Mexican Income Tax Law,

Pursuant to the changes in the Mexican Tax Law dealing with tax
consolidation, CEMEX estimates that the nominal value of the tax
payments that will be payable in connection with such changes
will be as shown in the table below and totaling approximately
Us5799 million. According to Mexican FRS, this amount was
recognized by CEMEX as a tax payable on its balance sheet,
against a corresponding deferred tax asset for approximately
US5628 million for future tax benefits that CEMEX is expected to
realize in connection with the payment of thiz new tax liability,
and approximately US5171 million against retained samings from
previous years. The realization of this tax asset will be subject to
future eamings paid in the companies that have generated tax
losses in the past within the Mexico corsolidated tax group as
well as other limitatiors that currently exist, or in the future
may exist, in the Mexican tax law.

Tax Liability Ameortization Schedule:

USS Milliors

2010 Us530
2011 Us544
2012 Us554
013 US554
2014 Us598
015 Us5156
2016 Uss136
w7 Uss100
2018 Uss79
2019 Uss48
TOTAL Us5799

Effects of the nationalization of CEMEX Venezuela on our
financial statements

Qur comsolidated balance sheets as of June 30, 2010 and 2009,
presented elsewhere in this quarterly report, include within “Other
assets” our net investment in our confiscated Yenezuelan assets as
of the same dates.

Our net investment in our Yenezuelan assets as of June 30, 2010 and
2009 is as follows:

Milliors of peses  June 30, 2010
Met total assets  MXNT,1B6

June 30, 2009
MXM6 327

2010 Second fuartsr Bests
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DEFINITION OF TERMS AND DISCLOSURES

Methodology for translation, consolidation,

and presentation of results

Under Mexican Financial Reporting Standards (“Mexican FRS™),
beginning January 1, 2008, CEMEX trarslates the financial
statements of those foreign subsidiaries operating in low-inflation
environments wsing exchange rates at the reporting date for the
balance sheet and the exchange rates at the end of each month for
the income statement, while for foreign subsidiaries operating in
high-inflation envircnments, CEMEX uses the exchange rates at the
reporting date for the balance sheet and income statement. CEMEX
reports its consolidated results in Mexican pesos.

For the reader’s convenience, beginning June 30, 2008, U5 dollar
amounts for the consolidated entity are calculated by corverting
the nominal Mexican peso amounts at the end of each quarter
using the average MXM/USS exchange rate for each quarter. The
exchange rates used to convert results for second quarter 2010 and
second quarter 2009 are 12.73 and 13.37 Mexican pesos per US
dollar, respectively.

Per-country fregion figures are presented in U5 dollars for the
reader’s corvenience, Figures presented in US dollars for Mexico as
of June 30, 2010, and June 30, 2009, can be cormverted into their
original local currency amount by multiplying the US-dollar figure
by the corresponding average exchange rates for 2010 and 2009,
provided below.

Breakdown of regions

The South/Central America and Caribbean region includes
CEMEX's operations in Argentina, Colombia, Costa Rica, the
Deminican Republic, Guatemala, Jamaica, Micaragua, Panama,
and Puerto Rico, as well as trading operations in the Caribbean
region.

Europe includes operatiors in Austria, Croatia, Czech Republic,
Denmark, Finland, France, Germany, Hungary, Ireland, Latvia,
Morway, Poland, Spain, Sweden and the United Kingdom.

Africa and Middle East includes operations in Egypt, Israel, and
the United Arab Emirates.

The Asia region includes operations in Bangladesh, Malaysia, the
Philippines, Taitwan, and Thailand.

Disclosure on cement volumes

As of the second quarter 2010, we changed our reporting base for
our cement volumes from total domestic cement including gray
and white cement, mortar and clinker to domestic gray cement,
except where indicated.

Definition of terms

Operating EBITDA equals operating income plus depreciation and
operating amortization.

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and expansion capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the diposal of obsolete and for substantially depleted
operating fixed assets that are no longer in operation and coupon
payments on our perpetual notes).

Maintenance capital expenditures consist of maintenance spending
on our cement, ready-mix, and other businesses in existing
markets.

Expansion capital expenditures consist of expansion spending on
our cement, ready-mix, and other businesses in existing markets.

Working capital equals operating accounts receivable (including
other current assets received as payment in kind) plus historical
inventories minus operating pavables.

Met debt equals total debt minus cash and cash equivalents, and
does not include our obligations in respect of our perpetual notes
and loans, which are treated as equity cbligations under Mexican
financial reporting standards. Includes the fair value of cross-
currency swaps associated with debt.

Earnings per ADS
The number of average AD%s outstanding used for the calculation

of earnings per ADS was 998.4 million for second quarter 2010,
998.3 million for year-to-date 2010, 810.1 million for second
quarter 2009, and 810.5 million for year-to-date 2009.

According to the Mexican NIF B-14 Eamings per share, the
weighted average number of common shares outstanding is
determined corsidering the number of days during the
accounting period in which the shares have been outstanding,
including shares derived from corporate events that have
modified the stockholder’s equity structure during the period,
such as increases in the number of shares by a public offering and
the distribution of share dividends. The shares issued as a result
of share dividends should be considered as issued at the
beginning of the period.

Exchange rate

Mexican peso 12.74

Euro 0.7507 0.7490 0.7702 0.7280
British pound 0.6561 0.6678 0.6676 0.6373

Bymounts provided inunits of local currency per LLS. dollar.,
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CEMEX

Forward looking information | ' «“"”( y /.

This presentation contains certain forward-looking statements and information relating to CEMEX, S.A.B. de C.V. and
its subsidiaries (collectively, “CEMEX”) that are based on its knowledge of present facts, expectations and projections,
circumstances and assumptions about future events. Many factors could cause the actual results, performance or
achievements of CEMEX to be materially different from any future results, performance or achievements that may be
expressed or implied by such forward-looking statements, including, among others, the global financial crisis, changes
in general economic, political, governmental, and business conditions globally and in the countries in which CEMEX
operates, CEMEX’s ability to comply with the terms and obligations of the financing agreement entered into with major
creditors, changes in interest rates, changes in inflation rates, changes in exchange rates, the cyclical activity of
construction sector generally, changes in cement demand and prices, CEMEX’s ability to benefit from government
economic stimulus plans, changes in raw material and energy prices, changes in business strategy, changes in the
prevailing regulatory framework, natural disasters and other unforeseen events and various other factors. Should one
or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may
vary materially from those described herein as anticipated, believed, estimated, expected or targeted. Forward-looking
statements are made as of the date hereof, and CEMEX does not intend, nor is it obligated, to update these forward-
looking statements, whether as a result of new information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON OUR MEXICAN FRS FINANCIAL STATEMENTS

Copyright CEMEX, S.A.B. de C.V. and its subsidiaries.







2Q10 messages

= Deleveraging continues to be the focus of our financial strategy

= Despite the impact of the current debt crisis in Europe, we still

believe

that economic conditions in most of our markets have stabilized
and /

or bottomed out; despite this, visibility is still not where we would
ke expect to be in compliance with our financial covenants

it to be




2Q10 results highlights

January - June Second Quarter
Millions of US dollars
Net sales 6,804 7,243 (6%) (9%) 3,762 3,877 (3%) (2%)
Gross profit 1,948 2,156 (10%) (14%) 1,128 1,196 (6%) (6%)
Operating income 443 678 (35%) (42%) 295 383 (23%) (27%)
Operating EBITDA 1,179 1,425 (17%) (22%) 664 762 (13%) (14%)
Free cash flow after
maintenance capex 16 560 (97%) 187 456 (59%)

® |nfrastructure and housing were the main drivers of demand for our products in the
quarter

" We believe that the second half of the year will continue to show operating EBITDA
growth and recovery, though potentially at a slower pace than originally expected
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=
Consolidated volumes and prices =N =
6M10 vs. 6M09 2Q10 vs. 2Q09 2Q10 vs. 1Q10
Volume (I-t-1) (4%) (1%) 21%
5:,:1“:::” gray Price (USD) 1% (2%) (3%)
Price (I-t-I") (1%) (3%) (1%)
Volume (I-t-I) (10%) (5%) 26%
Ready mix Price (USD) (4%) (6%) (4%)
Price (I-t-I") (5%) (4%) 0%
Volume (1-t-I") (6%) 2%) 33%
Aggregates Price (USD) 0% (2%) (4%)
Price (I-t-1") 0% 1% 0%

! Like-to-like prices adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations
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Mexico

Millions of

US dollars
Net Sales 1,624 3% (6%) : 853 8% 3%
Op. EBITDA 579 613 (5%) (14%) 321 326 (2%) (6%)
% sales 348%  377%  (2.9pp) 34.8% 38.3% (3.5pp)
6M10 vs. 2Q10 vs. 2Q10 vs. = Construction during the first half of
Volume 6M09 2Q09 1Q10 , :
2009 was strong, driven by special
Cement (8%) (5%) 13% government programs, making a
Ready mix (16%) (10%) 11% difficult comparison this year
Aggregates (13%) (12%) 14% = Even though total investment in
infrastructure is expected to drop by
: 6M10 vs. 2Q10 vs. 2Q10 vs. about 1%, we expect investment in
Price (LC) 6MO09 2Q09 1Q10 cement-intensive projects will drop by
o .
Cement (1%) 0% 1% about 17%, from a high level last year
Ready mix 1% 3% 3% = |nvestment in the residential sector
Aggregates 12% 14% 39, expected to decrease slightly during

the

ear

= Yndustrial and commercial sector
expected to show mid-single-digit
growth in 2010




United States

Millions of

I-t-1

2Q09 % var

US dollars % var
Net Sales 1,236 1,472 (16%) (16%) - 684 746 (8%) (8%)
Op. EBITDA (7) 102 N/A N/A 17 70 (76%) (76%)
% sales (0.6%) 6.9% N/A 2.4% 9.4% (7.0pp)
6M10 vs. 2Q10 vs. 2Q10 vs. = Volumes in the second quarter
Volume 6M09 2Q09 1Q10 showed a
Cement (1%) 8% 31% the first year-over-year increase since
Ready mix (6%) 39 16% 1Q06; aggregates volumes on a like-
to-
o, 0, 0,
Aggregates (6%) (2%) 17% like basis for the ongoing operations
increased by 3% for the quarter and
S 6M10 vs. 2Q10 vs. 2Q10 vs. " Weakhuskpoptadaliawingadne
rice (LC) 6M09 2Q09 1Q10 expiration of the homebuyer tax credit;
housing starts expected to increase
Cement 8% ) )
) o) () from last year's level
Ready mix (14%) (13%) (2%)
Aggregates (4%) (1%) 0% = Contract awards for streets and

highways up 3% year over year in real
terms through June driven in part by
ARRA funds; as of May, SAFETEA-LU
funds pending obligation before
September 30 totaled about US$24B :




Millions of

2Q09 % var

US dollars
Net Sales 2,274 (10%) (10%) 1,311 1,464 (10%) (4%)
Op. EBITDA 163 (32%) (32%) 158 204 (22%) (16%)
% sales 7.2% (2.3pp) 12.0% 13.9% (1.9pp)
6M10 vs. 2Q10 vs. 2Q10 vs. = Positive volume growth in the region
Volume 6M09 2Q09 1Q10 : - -
partially offset by continued weak
Cement (13%) (6%) 64% volumes in Spain and heavy rains and
Ready mix (10%) (4%) 51% floods in Poland during the quarter
Aggregates (9%) (4%) 58% = In most countries in the region,
infrastructure continues to be the main
driver for volume demand
. 1 6M10 vs. 2Q10 vs. 2Q10 vs.
Price (LC) 6M09 2Q09 1Q10 o
. = Some leading indicators have
S () (5%) (4%) weakened in response to the debt
Ready mix (2%) (2%) (4%) crisis
Aggregates 2% 1% (6%) in the region

! Volume-weighted, local-currency average prices

= Impact ot debt crisis on individual
countries will depend on their
underlying conditions; Germany, UK,
France, and Poland expected to have

positive volume growth in the year
10




South/Central America and the Caribbean

Millions of

I-t-l

0,
US dollars eM10 hVar o var
Net Sales T (2%) (9%) 360 375 (4%) (8%)
Op. EBITDA 254 (3%) (10%) 128 128 (0%) (5%)
% sales 357% @ 359%  (0.2pp) 35.6% 34.2% 1.4pp
Volume G%m\és- 23:2%35- 2Q1‘(|201‘(;S- . Cement \{olume during .the q.uarter
mainly driven by operations in
Cement (1%) (2%) 1% Colombia | .
- = |In Colombia, the expectations after the
Ready mix (8%) (6%) 1% . . .
recent presidential election are
Aggregates 3% 20% 20% positive;
the recently elected government has
Pri LC) 6M10 vs. 2Q10 vs. 2Q10 vs. been very vocal in its support of the
rice (LC) 6MO09 2Q09 1Q10 housing sector to face the current
housing deficit in the country
el ) (3%) (0%) » Domestic gray cement volume for the
Ready mix (9%) (8%) (1%) region is expected to remain flat
Aggregates (10%) (5%) 3% during

! Volume-weighted, local-currency average prices

the year
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Africa and Middle East

Millions of

2Q10 2Q09

§ i3
B i

T T G

% var

US dollars
Net Sales 525 532 (1%) (4%) 262 267 (2%) (4%)
Op. EBITDA 172 178 (3%) (5%) 88 90 (2%) (2%)
% sales 32.7% @ 334%  (0.7pp) 33.8% 33.6% 0.2pp
6M10 vs. 2Q10 vs. 2Q10vs. ® |n the region, year-over-year growth in
Volume 6M09 2Q09 1Q10 el .
cement volume in Egypt was offset by
Cement 0% (1%) 1% a
Ready mi 89 69 49 volume decline in the UAE
s Ul (8%) (6%) % = |In Egypt, infrastructure and informal
Aggregates 12% 10% 2% housing will continue to be the main
drivers of cement consumption.
. 1 6M10 vs. 2Q10 vs. 2Q10 vs. . g
Price (LC) 6M09 2Q09 1Q10 . Egypnan government focusing on
. public
e e 4% 1% -private partnerships to speed up
Ready mix (15%) (13%) (2%) infrastructure in areas such as roads,
Aggregates 29, 29 (1%) railways, ports, hospitals, and

! Volume-weighted, local-currency average prices

wastewater treatment
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Millions of

US dollars
Net Sales 266 238 12% 7% D 121 17% 12%
Op. EBITDA 73 61 19% 14% 40 33 21% 16%
% sales 27.4% 25.8% 1.6pp 28.3% 27.4% 0.9pp
Vol 6M10 vs. 2Q10vs. 2Q10 vs. = Quarterly increase in cement volumes
e 6M09 2Q09 1Q10 - , : :
in the region, driven mainly by growth
Cement 22% 23% 6% in
i he Philippin
Ready mix (10%) (15%) 21% . }nq[he Prﬁ)ﬁ)ippeiﬁes, construction
Aggregates 1% (5%) 16% spending is expected to continue to
be
trong following a new wave of
. 1 6M10 vs. 2Q10 vs. 2Q10vs. Slrelje ;
Price (LC) 6MO09 2Q09 1Q10 optimism after the elections =
= The housing sector in the Philippines
Cement 0% 2% 29 is
Ready mix (0%) 2% 1% expected to continue to be supported
Aggregates 8% 8% (3%) by increased remittances

! Volume-weighted, local-currency average prices
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Operating EBITDA, cost of sales and

January - June

Second Quarter

Millions of US dollars
Net sales 6,804 7,243 (6%) (9%) 3,762 3,877 (3%) (2%)
Operating EBITDA 1,179 1,425 (17%) (22%) 664 762 (13%) (14%)
% sales 17.3% 19.7% (2.4pp) 17.7% 19.6% (1.9pp)
Cost of sales 4,856 5,088 (5%) 2,634 2,681 (2%)
% sales 71.4% 70.2% 1.2pp 70.0% 69.2% 0.8pp
SG&A 1,505 1,477 2% 834 813 3%
% sales 22.1% 20.4% 1.7pp 22.2% 21.0% 1.2pp

® Performance during the quarter was affected by declining volumes in some of our
markets and weaker prices, especially in the United States and Spain
® |Increase in SG&A as a percentage of sales resulting from lesser economies of scale
due to lower volumes and higher transportation costs, partially offset by savings from
cost-reduction initiatives

15




Free Cash Flow

January - June Second Quarter
Millions of US dollars
Operating EBITDA 1,179 1,425 (17%) 664 762 (13%)
- Net Financial Expense 542 401 267 203
- Maintenance Capex 92 87 64 46
- Change in Working Cap 376 445 48 126
- Taxes Paid 146 117 97 51
- Other Cash Items (net) 7 (69) 1 (49)
- Free cash flow D.O. 0 (116) 0 (72)
FCF after Maint Capex 16 560 (97%) 187 456 (59%)
- Expansion Capex 54 281 26 131
- Expansion Capex D.O. 0 6 0 2
Free Cash Flow (38) 274 N/A 161 323 (50%)
D.O. = Discontinued Operations
16




Other income statement items . Ty //:cmfsx-——

® Increase in financial expenses during the quarter reflects the terms
of
Financing Agreement , as well as the substitution of bank debt with

bonds issued in December and January
= Foreign-exchange loss for the quarter of US$101 million, due

mainly

to the depreciation of the euro against the US dollar
= Loss on financial instruments of US$43 million resulting mainly from

the equity derivatives related to CEMEX and Axtel shares

= Other expenses, net, of US$96 million during the quarter resulting
mainly from a loss in sale of assets, severance payments, and the
amortization of fees related to early redemption of debt

17







Debt-related activity in the quarter

= In May, we completed the exchange of a substantial portion of our
perpetual debentures for new senior secured notes resulting in a
reduction in net debt of US$437 million

= Prepayment of about US$330 million under the Financing Agreement
during the quarter

= Early payment of about US$317 million in Certificados Bursatiles

= After the quarter ended, we announced an agreement to sell some
non-core assets in the US to Bluegrass Materials Company for
US$90 million

19




Consolidated debt maturity profile

Total debt excluding perpetual debentures as of 2Q10
US$ 16,587
US$ million
10,000
9,000 B Financing Agreement Amortizations
7,853
8,000 Other bank / WC debt
Il Fixed Income
7,000
6,000
5,000
4,000
e 2,367
1,759
2,000 1,296 1,234
1,000 485 358 [ . 622 l 613

2010 2011 2012 2013 2014 2015 2016 2017 22018
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Additional information on debt
and perpetual notes

Currency denomination’ Interest rate’

Mexican |
peso
9%

E
1
i

Euro
23% u.s.

dollar Variable
67% 63%

Second Quarter First Quarter

Millions of US dollars 010 009 V3 D10

Total debt 16,587 19,098 (13%) 16,472
Short-term 3% 30% 5%
Long-term 97% 70% 95%

Perpetual notes 1,290 3,024 (57%) 2,986

Cash and cash equivalents 748 921 (19%) 1,467

Net debt plus perpetual notes 17,129 21,201 (19%) 17,991

Consolidated Funded Debt/ EBITDA? 719 N/A N/A

Interest Coverage? 2.00 N/A N/A

! Excluding perpetual notes. 22

2 Starting in the second quarter of 2010, calculated in accordance with our contractual obligations under our Financing Agreement.




6M10 volume and price summary:

- v
Selected countries /A
Domestic gray cement Ready mix Aggregates
6M10 vs. 6M09 6M10 vs. 6M09 6M10 vs. 6M09
Volumes
Mexico (8%) 9% (1%) (16%) 1% 1% (13%) 22% 12%
uU.S. (1%) (8%) (8%) (6%) (14%) (14%) (6%) (4%) (4%)
Spain (27%) (8%) (6%) (25%) (10%) (8%) (11%) (2%) 0%
UK (1%) (5%) (5%) (8%) (5%) (6%) (2%) (5%) (6%)
France N/A N/A N/A (6%) (4%) (1%) (8%) 1% 3%
Germany (5%) (3%) 2% (11%) (5%) (1%) (10%) 2% 7%
Poland (7%) 0% (6%) 10% (8%) (14%) 4% (3%) (8%)
Colombia 12% 10% (9%) (2%) 6% (10%) 4% 13% (8%)
Egypt 4% 8% 7% 13% (3%) (4%) 1% 1% 0%
Philippines 21% 7% 2% N/A N/A N/A N/A N/A N/A
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2Q10 volume and price summary:

. -
Selected countries /A
Domestic gray cement Ready mix Aggregates
2Q10 vs. 2Q09 2Q10 vs. 2Q09 2Q10 vs. 2Q09
Volumes
Mexico (5%) 5% 0% (10%) 8% 3% (12%) 19% 14%
uU.S. 8% (7%) (7%) 3% (13%) (13%) (2%) (1%) (1%)
Spain (23%) (14%) (6%) (21%) (15%) (7%) (5%) (6%) 3%
UK 4% (10%) (5%) (5%) (9%) (4%) 1% (10%) (4%)
France N/A N/A N/A 2% (10%) (2%) (4%) (5%) 3%
Germany 5% (10%) (2%) (2%) (10%) (2%) 0% (5%) 3%
Poland (6%) (6%) (6%) 15% (14%) (14%) 14% (6%) (6%)
Colombia 6% 3% (8%) (4%) 2% (10%) 39% 9% (4%)
Egypt 3% 6% 6% 14% (6%) (5%) 14% 2% 2%
Philippines 23% 8% 3% N/A N/A N/A N/A N/A N/A

24
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Definitions

6M10 / 6M09: results for the first six months of the years 2010 and 2009,
respectively.

Cement: When providing cement volume variations, refers to domestic gray
cement operations (starting in 2Q10, the base for reported cement volumes
changed from total domestic cement including clinker to domestic gray
cement)

Operating EBITDA: Operating income plus depreciation and operating
amortization

Expansion capital expenditures: consist of expansion spending on our
cement, ready-mix, and other core businesses in existing markets

LC: Local currency

Like-to-like percentage variation (I-t-l % var): Percentage variations adjusted
for investments/divestments and currency fluctuations

Maintenance capital expenditures: consist of maintenance spending on our
cement, ready-mix, and other businesses in existing markets

pp: percentage points

26




Contact information

Investor Relations

In the United States
+1 877 TCX NYSE
In Mexico

+52 81 8888 4292
ir@cemex.com

Stock Information

= NYSE (ADS): CX

® Mexican Stock Exchange:
CEMEXCPO

= Ratio of CEMEXCPO to
CX:10to 1

Calendar of Events

October 26, 2010

Third quarter 2010 financial results and
conference call
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