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//CEITIEX

Building a better future

CEMEX ANNOUNCES 19% INCREASE IN FOURTH QUARTER EBITDA
AND 10% GROWTH IN CEMENT VOLUMES

MONTERREY, MEXICO, FEBRUARY 11, 2021- CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today strong results in the fourth
quarter of 2020 with EBITDA growing double-digit on a year over year basis in most regions. Consolidated net sales increased 9% in fourth quarter of
2020 to US$3.5 billion and increased 1% for the full year 2020 to US$13 billion versus the comparable periods in 2019. Operating EBITDA increased
19% during the fourth quarter of 2020 to US$644 million and increased by 7% for the full year to US$2.46 billion. The pickup in EBITDA in the fourth
quarter is attributable to significant momentum in cement volumes and cost savings under “Operation Resilience”.

CEMEX’s Consolidated Fourth Quarter 2020 Financial and Operational Highlights

Net Sales increased 9%, to US$3,537 million. This is the highest reported Sales in a fourth quarter since 2014.

Operating EBITDA increased 19% to US$644 million, as compared to the same period in 2019.

Operating EBITDA margin increased by 1.2pp, to 18.2% due to volume growth and cost savings under “Operation Resilience”.

Free Cash Flow after Maintenance Capital Expenditures reached US$575 million, a 9% growth versus the same quarter of 2019.

Controlling Interest Net Income was US$70 million in the fourth quarter of 2020 versus a loss of US$238 million in the same quarter of 2019.

Despite COVID-19 disruptions during the year, CEMEX continued to make progress on its deleveraging goal. Excluding the foreign exchange
effect, net debt plus perpetuals declined by US$1,027 million in 2020, while the leverage ratio declined by one tenth of a turn.

“2020 was one of the most challenging years we have faced but it also was a remarkable year that tested the strengths of CEMEX and several of our
recent strategic initiatives. I am proud of our performance, the organization, and how we responded to the sudden arrival of COVID-19 in 2020” said
Fernando A. Gonzalez, CEO of CEMEX. “I would like to recognize our employees who have risen to the challenge of COVID and adjusted their
protocols to work safely. Despite our best efforts, however, we have lost valued colleagues to the pandemic. I would like to acknowledge the
contribution of these individuals and extend my heart-felt sympathies to their families and friends”.
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Geographical Markets Fourth Quarter 2020 Highlights

Net Sales in Mexico increased 23% to US$836 million. Operating EBITDA, increased 26% to US$268 million in the quarter, versus the same period of
the previous year.

CEMEX’s operations in the United States reported Net Sales of US$1.0 billion, an increase of 8% from the same period in 2019. Operating EBITDA
increased by 25% to US$186 million versus the same quarter of 2019. For the full year, the US business generated US$747 million in EBITDA, the
highest reported annual amount since 2007.

In the Europe, Middle East, Africa and Asia region, Net Sales increased by 6%, compared with the same period of the previous year, reaching US$1.2
billion. Operating EBITDA was US$159 million for the quarter, 5% higher than the same period last year.

CEMEX’s operations in the South, Central America and the Caribbean region, reported Net Sales of US$410 million, an increase of 6% over the
same period of 2019. Operating EBITDA increased by 11% to US$106 million in the fourth quarter of 2020, in contrast to the same quarter of 2019.

CEMEX is a global building materials company that provides high-quality products and reliable services. CEMEX has a rich history of improving the
wellbeing of those it serves through innovative building solutions, efficiency advancements, and efforts to promote a sustainable future. For more
information, please visit: www.cemex.com

Note: All percentage variations related to Net Sales and EBITDA are on a like to like basis for ongoing operations and adjusting for currency
fluctuations

#HH#

This press release contains forward-looking statements that reflect CEMEX’s current expectations and projections about future events based on
CEMEX’s knowledge of present facts and circumstances and assumptions about future events, as well as CEMEX's current plans based on such facts
and circumstances. These statements necessarily involve risks and uncertainties that could cause actual results to differ materially from CEMEX’s
expectations. CEMEX assumes no obligation to update or correct the information contained in this press release. The information contained in this
press release is subject to change without notice, and CEMEX is not obligated to publicly update or revise any forward-looking statements. Readers
should review future reports filed by CEMEX with the U.S. Securities and Exchange Commission. Unless the context indicates otherwise, all references
to pricing initiatives, price increases or decreases, refer to CEMEX’s prices for CEMEX’s products. Operating EBITDA is defined as operating income
plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus net interest expense, maintenance and expansion
capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or
substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total debt minus cash and cash equivalents. The
Consolidated Funded Debt to Operating EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating
EBITDA for the last twelve months. All of the above items are presented under the guidance of International Financial Reporting Standards as issued by
the International Accounting Standards Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX
believes that they are widely accepted as financial indicators of CEMEX’s ability to internally fund capital expenditures and service or incur debt.
Operating EBITDA and Free Cash Flow should not be considered as indicators of CEMEX’s financial performance, as alternatives to cash flow, as
measures of liquidity or as being comparable to other similarly titled measures of other companies.
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Operating and financial highlights

Janusary - December

_2020 2049
Consolidated cement volume G806 82,153
Conacdidated readymix volume 47026 50076
Consoldated aggregates volume 132 790 137471
et sales 12970 13,130
Gross profit 4178 4,305

a5 % of nat sakes 322% 328%
Operating earmings befors other expenses, 1343 1333
et . .

s % of net sales 10.4% 10, 2%
Controlling interest fel income (loas) {1.467) 143
Operating EBITDA 2460 2378

o % of net sales 19.0% 18.1%
Free cash flow after masntenance capital
phisaerahin a5 695
Free cash flow T34 451
Total dabi plus perpetisl nates 11047 11 686
Eg;rm-:lwﬂdmununz aperations per 0,50 0.04
Fully diluted eamings (loss) of contmuing
Operations per ALS o 10.90) 004
Average ADSs outstanding 14598 1537
Empiciyaes. ALEET ALEAD

Fourth Quarter
kel [19]
Hvar % var _2020 2019 2 %ver  %var

2% 17574 15,592 13%
(6%} 12501 12.395 1%
(3%} 36079 33624 4%

(1%} 1% 3537 3259 % %

3%} 1% 1105 1035 % %
[0Epp) 310% gk (0.6pp)

1% 6% 351 282 5% 30%
0.2pp 9.9% B7% 12pp
NfA 70 (238) N/A

Ei] % a4 554 16% 19%
09pp 187% 17.0% 12pp
38% 575 526 %%
5% 497 455 9%
(5%} 11.047 11 656 (£ ]
Mk .06 (0.10) [T
NfA 006 (010 (s
(%) 1496 1509 (1%)
I% 41667 40,640 3%

This infoemation does not include dscontinued operations, Please ser page 13 on thes neport for adddional snformation
Cament and AEETegates volLmes (N HousSAnS of matic tons. Ready-mix wolumes in thousands of cubic Mmeters.
In millions of 1.5, doflars, suwcept wolumes., percentages, employses, and per-A05 amourts. Average ADSs outstanding are presented inmilions,

Please refer 1o page 13 for @nd-of quarter CPO-equvabent urits outstandin

E
1 Feat the period of January-December 2020, tha effect of the potertial dilutive shanes genarates anti-glution; theredone, theda i no change betaeen the

reported basic and dduted gain por shane.

Consclidated net sales in the fourth quarter of 2020 reached US$3.5
Billlon, representing an increase of 9% compared with the feurth
quarter of 2019, The increase was mainly dwe to higher volumes in
Mexico, USA, and our Europe, Middle East, Africa and Asia region as
well as higher prices of our products in local currency terms in Mexico
and our South, Central Amesica and the Caribbean regien,

Cost of sales, a3 a percentage of net sales, increased by 0.6pp during
the fourth quarter of 2020 compared with the same period last year,
from B8.2% to 6E.8%. The incréase was mainly driven by higher
electricity and purchased cement and clinker costs, as well as higher
maintenance costs, partially offset by lower fuel costs.

Operating axpanses, &5 8 percentage of net sales decreased by 1.8pp
during the founth quarter of 2020 compared with the same period st
year, from 23.1% to 21.3%, mainly driven by our “Operation
Resilience” afforts.

Operating EBITDA in the fourth quarter of 2020 reached US$644
million, a 1%% increase on a Nketo-ike basis for the ongoing
operations and for foreign exchange fuctuations, Al regions
contributed to the increase in consolidated EBITDA.

Operating EBITDA margin increased by 1 2pp from 17.0% in the fourth
quarter of 2019 to 18.2% this quarter,

Other expenses, net. for the quarter were US$31 million, which mainly
include severance payments, and COVID-19 contingency expenses,

Foreign exchange results for the quarter resulted in a koss of LISE23
million, as a result of tha fluctuation of the Maxican peso, Colombian
peso, and Euro versus the US. dollar.

Controlling interest net income (loss) recorded an income of USSTO0
million in the feurth quarter of 2020 versus a loss of USS238 million
in the same quarter of 2019, The income primarily reflects higher
operating eamings, lower income tax, and a positive variation in
discontinued operations, partially offset by a higher loss from financial
instruments, For the full year, conitroling interest net income,
amounted to & loss of USS15 billion as & result of the US$1.5 billion
impairment of goodwill and assets,

Net debt plus perpetual notes decreased by USS206 million during
the quarter.

2020 Fourth Quarter Results
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Operating results

Mexico
Janisary - Dasoambier Fourth Quartsr

2020 2019 % var e 2020 2019 %war P
et sales 2812 28497 13%) 7% 3 T2 16% 23%
Operating EBITDA 31 66 14%) 7% i 27 18% 26%
Oparating EBTDA margin 331% I34% (03pp) 321% 314% 0.7pp
I milbons of US. dollar except percentages

Dofmestic gray cerment Rieady-fnix Aggregates

TrarOLOYATAr QETCOTAES January - Decomber  Fourth Quarter  January - December  Fourth Quastes  Jonuary - December  Fousth Quarter
Vidume: B% 1% 118%) 8% (109} 1%
Price (USD) 16%) [3%) 110%) (1% [3%) %
Frice (local } % % (%) {1%] % 0%

In Maxico, our cement and aggregates volumes increased by 17% and 1%, respectively, while ready mix declined by 6%
during the quarter. Bagged cement continued growing at a double-digit pace due to government social programs. high level
of remittances, and horme improvements, The formal secter showed a sequential recovery, evidenced by an Increase in
bulk cement volurmes.

The cement prices in local-currency terms remained flat seguentially mainly due to a geographic and product mix affect.

United States
Janary - Decerber Fourth Quartsr
(221 1]

i) 2019 ¥ var % var 2000 2019 % vl % var
et sales k=0 3780 6% 5% 1041 H35 a8% %
Operating EBITDA 47 [ive:] 19% 19% 1885 1459 5% 25%
Oparating EBITDA margin 18. 7% 16.6% 21pp 18.4% 15.9% 2.5pp
I enilicess of U5 dofiars, axcapt parcentages.

Domestic gray cernant Ready.mix Aggregates

Foaroveryeat SECETIS parwary - December  Fourth Quaner  January- Decembar  Fourth Quartes  January - December  Fousth Quarter
Velurme 8% 15% 1% 6% a5 ™
Price (USD) 0% (2%} 1% (1%) 11%) (3%)
Price: (ocal cusroncy) 0% (%) 1% %) (13%) (3%)

The United Statea sustained strong momentum in the fourth guarter, mainly supported by the residential sector and mikd
waather throughout our footprint. All businesses reported growth, with cement volumes increasing 15%, and ready-mix and
apgregates, 6% and 7% respectively.

During the quansr pricing for cament, ready-min, and aggregates decreased slghtly on a sequential basis due to &
geographic and customer mix,

EBITDA margin expanded by 2.5% percentage points as a result of better volumes, improved logistics, and savings from
“Operation Resllience”.
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Operating results

Europe, Middle East, Africa and Asia

lanuary - December Fourth Quarter

2020 2019 6 va Al 2000 2019 % vae e
et sales 4417 4,417 (] [1%) 1ds 106G % 8%
Oparating EBITDA G630 630 (%) {1%) 155 148 8% 5%
Oparating EBITDA margn 14.3% 14.3% 0.0pp 13.3% 13.5% {0 2pp)
I milbons of LS. dollars. except percentages

Domestic gray cement Ready-mix Aggregates

::’M’wwm lanuary- December  Fourth Quamer  lanuary- December  Fourth Quaser  January - December  Fousth Quarter
Wolurie (1% A% (L5 3% (3%} %
Price (LSD) [1%) [2%) ™% 5% aw %
Prices (local currency} 4] £3%) 6%} e {0 1% 1%

In our EMEAA region, EBITDA grew B% Yol driven by lsrael and western European countries.,

In Europe, velumes declined 2% Both in cement and ready-mix, while aggregates grew 2% during the quarter, on a year-
ovaryear basis. Cemant volume performance continued to increasa in Germany and Gzech Republic, but decreased in the
UK and Spain as a result of reinstated lockdown measures,

Prices in Europe for our three core products in local currency terms, were up between 2% and 3% year-overyear. while
cemant prices in Egypt and the Philippines declined due to competitive pressures.

Inthe Phillppines, we exparienced a drop in volumes as the pandemic impacted demand and bad weather hit during the
gquaner, Despite this, our EBITDA margin in the Philippines went up 2.2 percentage points as a result of successful cost
containment efforts.

Israal broke volume records once again in the fourth guarter with ready-mix and aggregates expariancing double-digit
Erowth. The country was the fourth largest contributor to consolidated EBITDA for 2020,

() Caloadated on b vobars waiffted i age Bass B consthnl Taisgrashange ries
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Operating results

South, Central America and the Caribbean

lanuary - December Fourth Quarter
el X2

0 2019 ¥ var % var 200 2019 % var % var
Het sales 1456 1666 (13%) [5%) 410 ) L 8%
Operating EBITDA arz 355 (3%) 2% 10 101 6% 11%
Oparating EBITDA margn 255% 23.1% 2.4pp 25.9% 25.7% 0.7pp
I millons of LS. dollars. excep? peecentages

Domestic gray cement Ready-mix Aggregates

Voaroueryedr AVESMMY®  arwary-December  Fourth Quaner  January- December  Fourth Quarer  lanuary- December  Fourth Quarter

Vidurne 8% & [34%) [2a%) {33%) 114%)
Price (USD) [2%) [1%) [10%) (=%) (5%} 11%)
Price (local currency} (7] aw 2% {3%) 2%) % (%)

Cament volurmes in our South, Central America and the Caribbean operations continued growing during the guarter despite
the reimposition of new lockdown measures in some countries. Regional cement volumes reached the highest quarterly
level since second quarter of 2018, Cerment prices also increased by 2% in the quarter, EBITDA margin incréased 70 basis
points mainly due te higher prices, our cost reduction initiatives, and lower Tuel prices which were partially offset by higher
maintenance costs.

In Colombia, construction activity was supported by the residential sector and 4G-highway projects. While industry cement
volumes grew in the low-single digits during the quarter, the 7% decline in our cement volumes reflects the antry of capacity
by a new competitor in late 2019,

(%) Caleadatid on & wobars-walgfned-dvidage Bass § consthnt Tongraathange rili
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Operating results

Operating EEITDA and free cash flow
Jarigary - Deoambsar Fearth Quarter

= 2020 2019 W 2020 2015w
‘Operating earnings before other axpensaes. net 1.343 1.333 1% 351 282 25%
+ Depreciation and operating amerizatn 1117 1.045 203 272
Dparating EBITDA 2460 2,378 % B 554 16%
- Med Tinancial expenss Ti5 To1 173 ira
- Mantenance capial expendilunes 570 oo 249 358
- Change in woskng capital [114) T4 1459 (490
- Taxes paid 160 174 45 ar
- Other cash items (net) 186 1 &0 135
- Fren cash flow discontineed operatons 1% (T1) 11 (151
Free cash flow after maintenance capital expenditises 50 505 38% 575 526 o3
- Strategc capdal expendiures 225 234 T8 71
Free cash flow T34 461 9% 447 455 o%

i o of L5, i, @ncep perRCIAgeN:

Our full year free cash flow after strategic capex increasad almost 60% in 2020 due to operational performance, lower
mairtenance capex and investment in warking capital.

Average working capital days on a Yol basis improved from -15 in 4th quarter 2019 to -18 days in 4th quarter 2020, For
the full year, we obtained record average working capital days of -14 versus -9 in 2019,

Despite an unfavorable FX impact of US$256 million, net debt plus perpetuals wes reduced by US$7TL1 million. Qur
leverage ratio, as calculated under the Facilities Agr i was reduced by 0.10 of a turn in 2020,

Information on debt and perpetual notes

Thiird
Fournh Quarter Quarter Fourth Quarter
2020 2018 6 war 2020 2020 2018
Tofal delt 1t 105498 11213 (5% 13310 Currency denomination
Sheetterm 4% % 2% S, doliar B4k 67%
Long-term 95% 9% TB% Ewn 2% 24%
Perpetuni notes T R RN Mexican peso wo
Total debt plus penpetual noles 11047 11,656 15%) 13,756 her 2% %
-ash and cash equwvalens Fa 783 21% 3,453
et dobt plus parpetual notes 10067 10868 (7% 10,303 Initefest Fats 5
_— — — Fn.ad m ?ﬂ
Consolidated Tunded debi @ 10,254 10,524 10,337 Variatle 1T% 2%
Consolidabed leverage ratio ¥ 407 417 a2t
Consolidated coverape ratio 2 3.82 3.86 3.69

0 rolgvs o (L8 Gl SRR SeTeeTages
A T

31 Includes leases, in accordance with international Financil Reporting Standards (IFRS),
@ Calculated in accordance with cur confractual chilgations under the 2017 Facities Agreement, as amended and restated.
# - inghudes the offect of imerest-rabe swap instruments related to bank lears to Tl foating rtes with a nominal amount of LS$1.000 million,
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Operating results

//I:E'I'IER

Consolidated Income Statement & Balance Sheet

CEMEX, S.AB. de C.V. and Subsidiaries

(Thousands of LS. dollars, except per ADS amounts)

Jaruary - Docombaer Foarth Quarter
likop-to-likn likon-to-likon

INCOME STATEMENT 2020 2019 %var % var 2020 2019 % var % var
Mot sales 12970486 13130373 [1%) 1% 3637 455 3T586T4 % %
Cost of sales (8791571} (BB25363) O% (2432371} (2223188 (0%}
Gross proft L17A915 4304910  [3%) 5% 1105084 1035486 7% %
Operating expenses (2835618) (2972.017) 5% (7526581 (7153.939) (0%
Operating eamirgs before ciher expenses, ret 1343207 1328533 1% % 351,425 282147  29% 30%
_Other expenses, nel MLTTSRST) (3471683 (412%) (20647}  (215.549) 96%
Oparating eamings 1435 5450 SE56T1 NAA IMTTE G650 380%
Financial expands (TT7.11%) (7108100 (9% (ATT. 206 {185.367) 4%
Cther financal income (expense). net {110.404) (704685  (57%) [20.810) {32,533) (179%)

Financial incomse 20,8986 e 0% 8,385 40955 69%

Results from Tnancial mstruments, net (16055 aTe N 263 (10261 MAA

Foreign exchange results 5954 (31.276)  NAA (23.321) (20,945)  (11%)

&Tﬁxmfg””m“m 121286 (60.458)  (101%) (T6.437) (15513) (301%)
_Ecquity i gain {loss) of associates 48370 48549 % 18,051 12013 %
Incomr (loss) before income tax {1273.713) FEraas N 70113 (133.287) N
Incometax . 52348  (161.721) 68K 168144  10.558) N/A
Profit (loss) of continuing operations. (L336.042) LI N 88,257 (143.8448) N
_Discontinued operations. (120267} 8133 NA {15051} 187,971 @I%
Consolidated net incomea (koss) (1448 35 178583 NfA TI.206 (231.815) MW
Mon-contralling interest net incame floss) 20.902 35809 {42%) 3483 6192 {44%)
Controiling intefest net income (loss) (1467 231) 142754 WA Ga.724 (238.008) WA
Oparating EBTDA 2459916 237853 % % B43873 E53 T8 18% 15%
Eamings [koss) of continued operations per ADS 0.9 004 WA 0.06 040 NAA
Earnings [loss) of discontinued operations per ADS [i0.018) 006 N [0.01) 0.06) &3%

As of December 31

BALANCE SHEET 2020 2019  %var
Total assets 2745481 I936238F  (TH)

Cash and cash squivalents 950,366 TETE91  21%

:I;?u"r:!mw‘uhlﬁ-l allawanice for doubtful 1,532,832 1530895 1%

CAher acoounts recerable 477,004 35141  4TR

Imventaries. net AT0.623 SES0CE (%)

Assots held for sale 187 410 9113 (Tak)

Cher curnent assets 116,293 116647 (0%
Current assets 4,234 618 4578744 [B%)
Property, machinerny and squipment, net 11412726 11850116  (4%)
Othes assets 11,778,137 12933530  [9%)
“Total liatilities 18473018 18539142 (0%
Current labelities 53528091 5408241 (1%}
Leng-term liabildies 0,158,637 2302633 (2%
Othes Babilities 3061301  3EIEIEE 3N
Total stockholder's equity BO51563 10823248 (17%)
Mon-contralling interest and perpetual instruments BTEOTT 1503114 (42%)
Total contralling intorest 8074586 9320134 {13%)
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Operating results

Operating Summary per Country

In thousands of US. dollars

Sanusary - Desosmber Fourth Quarter
Tike-to-He ke-todike
NET SALES 2020 2019 %var % var 2020 2010 %var % var
Mezico 2811801 2896801 (3w ™ 35587 T21.756 16% 3%
USA 3563601 3,780,307 % &% 1010572 034,648 o e
Eurcpe. Middle East, Asia and Mrica 4416927  44ITOTT (0N 1% 1192016 1094569 9% 6%
Eurcpe: 3008 308 1012666 (D) (1%) W6 TTE 741,002 @ B
Pilippines 396,376 457.783  (13%) (13%) 94.451 105911 {11%) (11%)
Midlle East and Arica 1010.153 G45E28  TH 3% 290,790 24TEIT TR 13%
South, Central America and the Caribbean 1456316 1666322  [13%) 8%) 410,202 3OBEET 3% 6%
Otiers and intrcompany efianinations 201,542 FGA6T5  (21%) 2%} 88077 108834 (18%) (36%)
TOTAL 12970486 13130273 (1% 1% 3537455 3250674 9% %
GROSS PROFIT
Mexico 1437500 1509144  (5%) 5% 414,996 374119 11% 18%
USA 10BLOBZ aTT22E 1% 1% 273,038 2ITEOS  20% 20%
Europe. Middle East, Asia and Africa 1130465 1176391 (3% (5%) 294,547 284808 3% 1%
Eurcpe 83004 B13.208  (4%) 5% 206,546 200487 3% %
Philippines 165,863 188,304 (12%) (12%) 36,857 43049 (15%) [15%)
Midle East and Alrica 190,508 1GETE  B% 4% 51,144 41171 24w 19%
South, Central America and the Caribbean 543909 BO2O31  (10%) 4%) 151.484 1@z 3% %
Ottrers and intes (23,138 37224 N AeA (28813 1520 N A
TOTAL ALTESIS 4304000 (3W) 1% 1105084 1035485 1% )
OPERATING EARNINGS BEFORE OTHER
_EXPENSES, NET - ! -
Mesico TE2G19 BOT404 (3 o FE 304 1BGBEE 2% L
USA. 306,999 237438 29% 29% 74,680 52428 4% a7%
Eurepe, Middle East, Asia and Africa 201,498 3204TS () (11%) 68,796 BAA4S T 5%
Europe 155,237 187,407 (1T (18%) 36,940 37038 (0%) (1%
Philippines TLT42 7316 (10%) (10%) 13,419 U517 (8% (8%
Midtele East and Africa 64519 53662 0% 15% 18,436 12890 43% 35%
South, Central America and the Caribbean 261,598 IWEHAT () 4% 82,666 72823 13% 20%
Dthers and intercompany sRimmtions (319417)  (FIBO18 (0% 0%} 403,111} (94.516) i) (14%)
TOTAL 1343297 1332831 1% &% 351,435 282,146 25% 30%
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Operating results

Operating Summary per Country

EBITDA in thousands of US. dollars. EBITDA margin as a percentage of net sales.

January - December Fourth Quaner
like-to-ike like-in-kke

OPERATING EBITDA 2030 2019 Hwar % war 2020 2019 % % war
Mexicn 930,718 DEEZTO  (4%) % 268,240 2260605  18% 26%
USA Ta6 199 629358  19% 19% 186,381 140028  25% 25%
Eurcpe. Muddie East, Asia and Africa E29.5910 G30.208 (0% (1%) 159,130 147566 8% %

Eurcpe 384077 434316 (5%) &%) 100276 arezt 4% 1%

Prilippines. 1177598 117356 0% % 24763 26366 (2% (%)

Micclle East and Africa 118036 SB538 0% 15% 33.081 24562 35% 2%
Seuth, Contral Amarica and the Caribbean arLITE 3|E0E2 (3% % 106,156 100584 6% 11%
tivers and infercompany elimminebions (19288 (FAREET 6% {75! {TE0330 (ERAES 5] f15%)
TOTAL 2459916 2378253 3% i) 643,873 BRITHT  16% 19%
COPERATING EBITDA MARGIN
Mexico 311k 334% 2 1% 31 4%
USa 187% 16 6% 18.4% 159%
Eurcpe, Middle East, Asia and Arica 14.3% 14.3% 13.3% 13.5%

Europe 131% 137T% 12 6% 137%

Prhili ppirieees: 29.6% 256% 28.2% 24.0%

Midiclhe East and Africa 11.7% 10.4% 11.4% 99%
South, Central America and the Caribbean 255% 211% 8o 257
TOTAL 19.0% 18.1% 182% i7.0%
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Operating results

Volume Summary

Consolidated valume summary

Cement and aggregates: Thousands of metnc tons.

Ready-mix Thousands of cubss meters.

lanuary - Decembsar Fourth Quarter
S 2020 29 3% var 2020 2019 % var
Conschdated cement volume 191 63 B06 62,753 % 176574 15,590 13
Conschdated ready-mix volume AT 026 50076 (B%) 12,501 12,335 1%
_Consohdated aggregates volume = 132,750 137,471 [EL] 35,079 33,624 A%
Per-country valume summary
Jarwary - Decembar Fousth Quarter Fourth Quarter 2000 v,
2020vs. 2019 20208 2019 Third Quarter 2020
5% 1% 5%

LSA 8% 15% am

Ewroge. Middie East. Asia and Africa (1% A% [4%)
Eurcgpe ] 12%) 114%)
Philippines. (11%) 19%) {13%)

Micdle East and Alfica 9% 35% a0%

Sewith, Central America and the Canbbean (8%) B% 3%

_ READY-MIX VOLUME

Mexico (16%) (6%) &%

USA 1% % %

Euroge, Middle East, Asia and Africa 14%) I% 0%

Europe 18%) |2%) [5%]
Philippines. N/A M/ N/
Middie East and Arica 5% 13% %

South. Central America and the Carbbean (3d%) [24%) (%)

AGGREGATES VOLUME

Mexion (10%) 1% 5%

UsA 4% i L]

Ewrope. Middle East, Asia and Adrica 13%) % &%)
Europe 6% 2% (%)
Philippines. N/A MNAA N/A
Middle East and Africa 11% 18% 4%

South, Central America and the Caribbean (33%) [14%]) B%

"'Gwmhdammﬂwh:m |Mmmmumwumdwm ihrbsmmtswnlmwm. martar, and glinker.
™ Cormolidated aggreganes wolumes mnclude aggregates from our manne business n UK,
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Operating results /AEI’IEH

Price Summary
Variation in U.5. dollars
January - Decamiber Founh Quarter Fourth Quarter 2020 va.
DOMESTIC GRAY CEMENT PRICE 2020 vs. 2018 2020 v 2018 Thivel Quarter 2020
Mexico &%) 13%) B4
USA % 12%) (1%
Euwope. Middie East. Asia and Africa () [1%) 12%) (6%}
Eurcpe (*) ] 8% %
Philippines. (%] 12%) (%)
Mididle East and Africa (*) (11%) (18%) (%)
Seath, Cemtral America and the Casibbean [*) [2%) 11%) i)
READY-MIX PRICE
Mexico {100) (7% %
UsA 1% {1%) (1%}
Evwope. Middie East. Asia and Africa (*) o 5% (1%
Europe |*} 3% T% o
Philippines NiA A BiA
Micdle East and Africa (*) 1 2% (%)
Scuth, Contral America and the Caribbean () (10} 18%) %
AGGREGATES PRICE
Mexico [3%) 3% 10%
usA [1%] 13%) (1%}
Euwope, Middle East, Asia and Africa (*) % 5% (0%
Eurape |*) % 5% 1%
Philippines. MR NAA WA
Middle East and Africa (*) % 5% (3%}
Seath. Central America and the Caribbean [*) 15%] (11%) (E%)

{*} Price variation in U5, dollars calculabed on a volume-weighted-verage basis: price varation in local cumency calculated on a volume-weighted-average basis
at constant foreign-exchange rales
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Operating results

Varigtion in Local Currency

Jarwary - December Fourth Cuarter Fouwrth Quarter 2020 vs.
DOMESTIC GRAY CEMENT PRICE 2020vs, 20410 2020w, 20410 Third Quarter 2020
Mexico P 3% e
USA o% 12%) (1%
Eimape, Middhe East, Asia and Africa (*) (%) {6%) (T3}
Eurape | *) % % L
Philippines: 16%) {7%) (5%
Mickdle East and AMrica (¥} (16%) (20%) (F%)
Scuth, Central America ard the Canbbean [*] 4% 2% (3%
READY-MLX PRICE
Mexico 10%) 1% ]
UsA 1% 1% (1%)
Ewope, Middke East, Asia and Africa (%) 1) {106 (%)
Eurape (*) 1% 2% {03}
Philippinses: WA LT A
Mickdle: Earst anmd Africa {*) [0%) (3%) (3%
_South, Central America and the Canbbean [*] 3%) 12%) %
AGGREGATES PRICE
Menicn % 10% %
UsA (1%] 13%) (13}
Ewope. Middle East, Azia and Africa (®) 1% 1% (1%
Europe (*) 1% % %
Philippines. N7 A B
Micdle East and Africa (*) 4% 0% (%)
South. Contral Amarica and the Casibbean (*) % (7%) 110%)

{*) Price variation in LS, dollars calculated on a volume-weighledaverage basis, price varation in local cumency calcutated on a volume weighted-average basis
at constant foreign-eschange ates
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Other information

Derivative instruments

The follewing table shows the notional amount for each type of
derivative instrumant and the a te fair market value for all of
CEMEX's derivative instruments as of the last day of each quarter
presented.

Fourth Quarter Third Cuarter
I S 2020
‘Notional Far Motional Fair  Nobonal  Fair

lin milkons of LIS
collics amount walue ameunt valee  amount  value

Exchange rate Tal {42 11%4  (6T) 1486 ar
defivatives 11

Equity related i 3 74 i 68 3
derivatives 2
Intetest rate 1334 [(47] LODD  (35) 1,000 (45)
awags T

Fued 128 5 4 1 149 (15}
dervatives

2230 [B1] 2334 [100) 2,13 20y

1} Exchange arte arie wesed b MIEE CLTEYACY that
s S i neghalar @ from traw i

{2} Equilty clorumtaes relmlod sl fonaands, net of cash colelera, over i
shaves of Grupo Devndnios Chiwatod, SAR o CF

3} indarast-rale swan SehEtives ralafed fo bamsy ans

4} Forwam Conracs Qe@atieied 10 hedge Dhe price of e fued consumed i

Under IFRS, companles are required to recognize all dervative
financial instruments on the balance sheet as assets or liabilities, at
their estimated fair market value, with changes in such fair market
values recorded in the income statement, except when transactions
are entered inte for cash-flowhedging purposes, in which case
changes in the fair market value of the related derivative instruments
are recognized temporarily in equity and then reclassified into
earnings as the inversa effects of the underlying hedged tems flow
through the income statement. and/or transactions related to net
investment hedges, in which case changes in fair value are recorded
directly in equity as part of the currency translation effect. and are
reclassified to the income staternent only upon disposal of the net
investment. As of December 31, 2020, in connection with the fair
market value recognition of its denvatives porifolio, CEMEX
recognized increases in its assets and liabilities resulting in a net
liability of US$81 million.

Heemex
Equity-related information

One CEMEX ADS represents ten CEMEX CPOs. One CEMEX CPO
reprasents two Series A shares and one Saries B share. The following
amounts are expressed in CPO-equivalent terms.

14, ?03.4294-19

14.708.429.449

Beginning-of-quarter wding CPO-aq its
End-of-quarter outstanding CPO-equivalents

For purposes of this report, cutstanding CPO-equivalents egual the
total number of Series A and B sham nmsmndmgaa if they were all
held in CPO forrm less CPOs held in subsidiaries, which as of Decemiber
31, 2020 were 20,541,277,

Assets held for sale and discontinued operations

OnAugust 3, 2020, through an affiliate in the United Kingdom, CEMEX
closed the sale of certain assets to Breedon Group plc for
appraximately US$230 million, which includes approximately US$30
million of debl. The assets included 49 ready-mix plants, 28 aggregate
guarries, four depots, one cemant terminal, 14 asphalt plants, four
concrete products operations, as well as a portion of CEMEX's paving
selutions business in the United Kingdom, After completion of this
divestiture, CEMEX maintains a significant footprint in key operating
geographies in the United Kingdom related with the DI"OdUﬂIOﬂ and
sale of cement, ready-mix, aggregates, asphalt, and paving solutions,
i others, For purposes of the Incorme Statements for the years
ended December 31, 2020 and 201% the operations related to this
segment from January 1 to August 3, 2020 and for the year ended
December 31, 2019, respectivaly, are presented net of tax in the
single line item “Discontinued operations” including. in 2020, an
allocation of goodwill of USS47 million,

On March 6, 2020, CEMEX concluded the sale of s U.S, affilate
Kosmos Cement Company {*Hosmos”), a partnership with & subsidiary
of Buzzi Unicem S.p.a, in which CEMEX held a 75% inmersest, to Eagle
Materisle Inc. for US$665 million. The share of proceeds to CEMEX
Trom this Uransaction was US$499 million before transactional and
other costs and 5. The sesets divested consist of Kosmos'
cament plant in Louigville, Kentucky, as well as related assats which
include seven distribution terminals and raw material resarves.
CEMEX'S Income Statements for the years ended Decemnber 31, 2020
and 2019 present the operations related to this segment from
January 1 to March &, 2020 and for the year ended December 31,
2019, respectively, net of Income tax in the single line item
*Discontinued operations.”

On June 28, 2019, CEMEX concluded with several counterparties the
sale of its ready-mix and w business in the central region of
France for an aggregate price in eurc equivalent to US$36.2 million.
CEMEX's operations of these disposed assets in France for the period
from lanuary 1 to Jume 28, 2019 are reported in the Income
Staternent of 2019, net of income tax, in the single line item
“Discontinued operations.”

On May 31, 2019, CEMEX concluded the sale of its ag?romu- and
ready-mix assets in the Merth and North-West n Garmany to
GP Ginter Papenburg AG for a price in eurg ﬂul-pabtrﬂ to USSa7T
million. The assets divested in Germany consisted of four aggregates
quarmries and four ready-mix facilites in North Germany, and nine
aggregates guarries and 14 ready-mix facilities in North-West
Garmany. CEMEX's operations of these disposed assets for the paricd
from January 1to May 31, 2019 are reported in the Incorme Statement
of 2018, net of income tax. in the single line item "Discontinued
operations,”

2020 Fourth Quarter Results
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Other information

On March 29, 2019, CEMEX closed the sale of assets in the Baltics
and Mordics to the German building matenials group Schwenk, for 8
priceé in @uros equivalent to USS3BT million. The Baltic assets
divested consisted of one cement plant in Brocenl with & production
capacity of approximately 1.7 million tons, four aggregates quarmies,
twi CEMEnt QUAarTes, six ready-mix plants, one marine terminal and
one land distribution terminal in Latvia. The assets divested also
included CEMEX'S 37 8% interes! in Akrmenss Cementas AB, owner of
a cement plant in Akmena in Lithuania with & production capacity of
approximately L8 milion 1ons, as weall a5 the expons business to
Estonia. The Mordic sssets divested consisted of three import
terminals in Finkand, four import terminals in Norway and four import
terminals in Sweden. CEMEX's Income Statement for the year ended
December 31, 2019, inclede the operations of these dispesed assels
for the period from January 1 to March 29, 2019 net of income tax in
the single line item “Discontinued operations,” including a gain on
sale of LISSEE million.

On March 29, 2019, CEMEX signed a binding agreement with Gimsa
Gimento Sanayl Ve Ticaret A% to divest CEMEX's white cement
business, except for Mexico and the US., for an inftial price of US$180
million, including its Bufiol cement plant in Spain and its white cement
customers list. The transaction is pending for approval from the
Spantah authorities. CEMEX currently expects to closs this transaction
by the end of second quarter 2021, As of December 31, 2020, the
assets and labilities sssociated with the white cerment business were
presented in the Statement of Financial Position within the line items
of “assels and labilities held for sale”, Maoreover, CEMEX's perations
of thess assets in Spain for the years ended December 31, 2020 and
2019 are reponted in the Income Statements, net of income tax, in the
single line item “Discontinued operations.”

The following table presents condensed combined information of the
Ingome Statements of CEMEX's discontinued operations préviously
mentioned; a) the United Kingdom for the period from Januady 1 to
August 3, 2020 and the year ended December 20, 20159, b) the United
States related to Kosmos for the period from January 1 to March 6,
2020 and the year ended December 31, 201%; c) France for the
period from January 1 to June 28, 2019; d) Germany for the period
from January 1 to May 31, 2019; e} the Baltics and Nordics for the
period from January 1 to March 29, 2019; and f) the white cement
business in Spain for the vears ended Decambar 31, 2020 and 2019

Heemex
Assets held for sale and related liabilites

As of Decermber 31, 2020, the following table presents condensed
combined information of the Statement of Financial Position for the
assets held for sale in Spain, as mentioned above:

{Milkions of U.S. doltars) 4Q20
Current assets 3
Non-currant assets 104
Total assets of the disposal group 107
Current liabilities Le]
Non-current |labiities a
Total liabilties directly ralated to disposal group L
Tatal net assets of disposal group 107

Impalmment of proparty, plant and equipment, goodwill, and other
intangible assets

During the third quarter of 2020, due to the lack of visibility and high
uncertainty resulting from the negative economic effects of the COVID-
19 pandemic and considering the consolidation of impairment
indicators in certain countres, we a non-caah aggregate
impairment charge of approximately USS1.5 billion which is
comprized of approximately US3$102 bdlion of Enpairment from
Eoadwill related to our business in the US., as well 35 approximately
USE4T1 million of impairment from idle assels in several countries,
mainly cement assets and related operating permits in the United
States, as well as in Europe, South, Cenfral Amernca and the
Canbbean, among other non-material adjustments in CEMEX's
concrete ready-mix and aggregates businesses.

The impairment of goodwill in the US. resulted from the lack of
vigibility and high uncertainty mentioned abowve which made us
change our cash-flows projections methodology in the ULS. from 7 te
5 years as well as reduce our longterm growth rate from 2.5% o 2%,
which generated an excess of the net book value of our business in
the U5. against the discounted cash flow projections. Despite these
changes in methodology, we are confident in our good results in the
LS. in the shortterm.

Moreover, we recognized combined impairment charges of idle assets
and operating permits of USS$4T1 million related to several assets,
mainly cement assets and operating permits in the LS. of US$264
milllan, &8 well as cement assets in Spain of US$139 milkon, in the
UK of US534 million and in South, Central America and the Caribbean
of USS1E milllon, and other mon-material adjustments in CEMEX's
concrete ready-mix and aggregates businesses, that either have bean
closed for extended periods of time and/or will remain closed for the
foresesakbie future.

These non-cash charges did not impact our liguidity, Operating
EEITDA, and cash taxes payable. Mevertheless, our total assets, net
income and equity were affected in the third quarter and for the full
year.

IMCOME STATEMENT Jan-Dec Fourth Quarter
{Milliong af U.S, dollars) 2020 2019 2020 2019
Sales 188 572 13 111
Cost of sales and operating (184}  [534) (14)  (104)
Other income (expenses), net (5] 1 1 =
Interest expense, net, and
others - - (8] :
Income bafore income tEx I 39 () Fd
Income tax {751 [6] [2) 16)
Income from discontinued
operations {75} 33 (4] 1
_Net gain on eale 145] 55 {11} (891
Income from discontinued
__opefations (120} B8 (15 (8E)
2020 Fourth Quarter Fesults
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Definitions of terms and disclosures

//EEH’E)C

Methodology for translation, consolidation, and presentation of
results

Under IFRS, CEMEX translates the financial statemernts of foreign
subsidiaries using exchange rates at the reporting date for the
balance sheet and the exchange rates at the end of gach month for
the income statement. Baginning on March 31, 2019 and for each
subsaquent pericd CEMEX reports its consolidated results in LS.
dollars,

Breakdown of reglons and subregions

The South, Central America and the Caribbean region intludes
CEMEX's operations in Argentina, Bahamas, Colombda, Costa Rica,
the Dominican Republic, El Salvador. Guatemala. Guyana, Haiti,
Jamaica, Trinidad & Tobago. Barbados. Nicaragua, Panama, Peru,
and Puerto Rico, as well as trading operations in the Caribbean
region.

The EMEAA region includes Ewope, Middle East, Asia, and Africa.
Agia intledes our Philippines operations,

Europe subregion includes operations in Spain, Croatia, the Czech
Republic, France, Germany, Poland, and the United Kingdom.

Middie East and Africa subregion include the United Arab Emirates,
Egyet, and Israel,

Definition of termds

Frea cash flow equals operating EBITDA minus net interest expenss,
maintenance, and strategic capital expenditures, change in working
capital, taxes padd, and other cash ermns (net other expenses less
proceeds from the disposal of obsolete and'or sut ialh lated
operating fived assets that are no longer in operation and coupon
payTRENS on our perpetual notes).

H-l (like to lke) on B liketolike besls adusting for currency
fluctuations and for investments/divestments when applicable,

Maintenanee capial expenditures equal investments incurred for the
purpose of ensuring the company's operational continuity. Thesa
include capital expenditures on projects required to replace obsolete
agsets of maintain current operational levels, and mandatory capital
axpanditures, which are projects required to comply with
governmental regulations or company policies.

rat debt equals total dett (debt plus convertible bonds and financlal
leases) minua cash and cash equivalents.

Operating EBITDA equals operating éamings before other expenses,
net, plus depreciation and operating amortization.

po equals percentage points

Frices all referentces to pricing initiathves, price increases or
decteases, fefar io OUF BRces foF OUF prooucts.

Strategic capital expenditures equal investments incurred with the
purpose of increasing the company’s proftability. These include
capital expenditures on projects designed 1o increase profitability by
axpanding capacity. and margin improvemant capital expenditures,
which are projects designed to intrease profitability by reducing costs,
Working capaal equals operating accounts recehable (including other
current assats recaived s payment in kind) plus historical imventories
minus operating payables.

% var percentage variation

Eamings per ADS
Please refer to page 2 for the number of average ADSs outstanding used
for the calculation of eamings per ADS.

According to the 185 33 Eamings per share, the weighted-average
number of common shares oulstanding is determined considaring the
number of dins during the accounting period in which the shanes have
been outstanding. including shares derhd frorm corporate events that
have modified the stockholders eguity struciure during the period, such
a8 ncreases n the number of shares by a public offering and the
distribution of shares from stock dividends or recapitalizations of retained
eamings and the potential diluted shares (Stock options, Restricted Stock
Options and Mandatory Corvertible Shares), The shares Bsued because
of share dridends, recapitalizations and potential diluvted shares ane
considered as issued &t the beginning of the period.

Exchange rates Jaruary - Decembet Fourth Quarter Fourth Quarter
2020 2019 2020 2019 2020 2019
Average Avarage Average Average End of period End of period
Mezican peso 2158 19.35 2042 19,24 12,80 1892
Euro 0.B735 0821 0.83T0 0.8990 0.81B3 08917
Beitish pound 0.7758 0.7831 0.7522 0.7682 0.7313 0,7550

Amounts prosaded inunits of local cunency per LS. dollas.
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Heemex
Disclaimer

THis report contains, and the reports we will file in The TUtLre may contain, forard-lcoRINg Statements within the meaning of the U.S, federal
securities laws. We intend for theas forward-looking statements to be covered by the safe harbor provisions for farvard-looking stataments within
the meaning of the U.S. federal securities laws. In some cases, these statements can be identified by the use of forward-looking words such as
“may,” “assume,” *might.” “should,” “could,” “continue.” “would.” "can.” “consider,” “anticipate.” “estimate,” “expect,” “envision,” “plan,”
“balieve,” “foresee,” “predict,” “potential,” “target” “strategy.” “intend” or other similar words. These forward-looking statements reflect, as of
the date such forward-looking statements are made, or unless otherwise indicated, our current expactaty and projections about future events
based on our knowledge of present facts and drcumstances and assumptions about future events, These statements necessarily involve rishs.
and uncertainties that could cause actual results to difter matarially from our expectations. Some of the risks, uncertainties and other impartant
factors that could cause results to differ, or that otherwise could have an impact on ws or our consolidated entities, include, among other things:
the cyclical activity of the construction sector; cur sxposure to other sectors that impact our and our clients’ businesses, such as, but not limited
to. the energy sector; availability of raw materials and related fluctuating prices; comptition in the markets in which we offer our products and
services, general political, social, health, economic and business conditions in the markets in which we operate of that affect our operations and
any significant econornic, health, political or social developrments in those markets, as well as any inherent risks to international operations; the
regulatory environment, including environmental, tax, antitrust, and acquisition-related rules and regulations; our ability to satisfy our obligations
under gur material debt agreements, the indentures that govern our outstanding senior sacured notes and our other dabt instruments and
financial obligations; the availability of short-tarm cradit lines or working capital facilities, which can assist us in connection with market cycles;
the impact of our below investment grade debt rating on our cost of capital; loss of reputation of our brands, our ability to consummate asset
sales, fully integrate newly acquiréd businesses, schieve cost-savings from our cost-reéduction initiatives, implement our Bobal phcing initiatives
for aur products and generally meet our “Operation Resilience” plan’s initiatives; the increasing reliance on information technology infrastrusture
for our sales invoicing. procurement, financial statements and other processes that can adversely affect our sales and operations in the event
that the infrastrecture doas not work as intended, experiences tachnical difficulties or is subjected to cyber-attacks; changes in the economy
that affect demand for consumer goods, consequently affecting demand for our products and services; the impact of pandemics, epidemics or
outbreaks of infectious diseases and the response of governments and other third parties, including with respect to COVID-19, which have
affected and may continue to adversely affect, among other matlers, supply chaing, intérmational operations, availabiity of Nguidity, investor
confidence and consumer spending, &s well as availabllity of, and demand for, our products and services; weather conditions, including but not
limited to, excassive raim and enow, and disasters such as earthquakes and flaeds; trade barriers, including tasiffs o iImport tanes and changes
in existing trade policies or changes to, or withdrawals from, free trade agreemants, including the USMCA, if it comes into effect, and NAFTA,
while it is in effect, bath of which Mexico is a party to; terrorist and organized criminal activities a5 well as geopolitical events: declarations of
irsalvency o bankruptey, of becorming subject o similar proceedings: natural disasters and other unfereseen events (including glebal health
hazards such as COVID-19); and other risks and uncertainties describad in CEMEX's public filings. Readers are urged to read this report and
carefully consider the riska, uncertainties and other factors that affect cur business. The information contained in this report is subject to changs
without notice, and we are not obligated to pulblicly update or revise forward-looking statements after the date hareof or to reflect the occumenca
of anticipated or unanticipated events or circumstances. Readers should review future reports filed by CEMEX with the United States Securities.
and Exchange Commission, CEMEX's “Opération Resilence” plan i designed based on CEMEX's current beliefs and expectations. Unless the
context indicates otherwise, all references o pricing initiatives, price Increases of decreases, refer to CEMEX's prices for CEMEX's products. This
report also includes statistical data regarding the production, distribution, marketing and salke of cement. ready-mix concrete, clinker, and
aggregates. We generated some of this data intemnally, and some was obtained from independent industry publications and reports that wae
believe to ba reliable sources. We have not independently verified this data nor sought the consent of any organizations to refer to their reports
in this repo.

UNLESS OTHERWISE MOTED, ALL FIGURES ARE PRESEMTED IN DOLLARS,
BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS, AS APPLICABLE
Copyright CEMEX, 5.4 B. de CV. and its subsidiaries
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This presentation contains, and the reports we will file In the future may contain, forward-lpoking statements within the meaning of the U.S. federal securities laws. We intend for these
forward-looking statements to be cowvered by the safe harbor provisions for forward-looking statements within the meaning of the LS. federal securities laws. In some cases, these
statemants can be identified by the use of forwardlooking words such a5 “may.” “assume,” “might,” “should,” "could,” “continue,” “would,” “can,” “consider,” “anticipate,” “estimate,”
“ExpeCl.” “envision,” “plan,” “believe,” “fofesee,” “predicl.” “potential” “target.” “strategy,” intend” Of other similar words, These forward-100King statements reflect, a8 of the date such
forward-looking statements are made, of unless otherwise indicated, our current expectations and projections about future events based on our knowledge of present facts and
circumstances and assumptions about future events. These statemants necessarily invabvie risks and uncertainties that could cause actual results to differ matarially from our expectations.
Some of the risks, uncertainties and athar important factors that could cawse rasults to differ, or that otherwise could have an impact on us or our consolidated entities, include, among othar
things: the cychical activity of the conSruction SECtor; Our Exposure 1 other SeClors that impact our and our clignts” businesses, sucth &8, but not limited to, the enenly Sector; avaitability of
raw materials and related fluctuating prices; competition In the markets in which we offer our products and services; general political, social, health, econgmic and business conditions in the
markets in which we operate or that affect our operations and any significant economic, health, political or social developments in those markets, as well as any inherent risks to
International operations; the regulatory environment, including environmental, tax. antitrust, and acquisition-refated rwles and regulations; owr ability to satisfy our obligations under our
rhatifial debt agrasments, the indéntures that govesn our outstanding senior Securad noles and our oliver dabt instrumants and financial obligations; the availability of short-béem cradit lines
or working capital facilities, which can assist us in connection with market cycles; the impact of our below investment grade debt rating on our cost of capital; loss of reputation of our brands:
our ability to consummate asset sales, fully integrate newly acquired businesses, achieve cost-savings from gur cost-reduction initiatives, implement our global pricing Initiatives for gur
products and generally meet our "Operation Resllience® plan's initiatives; the increasing rellance on Information technology infrastructure for our sales invoicing, procurement. financial
statemants and othar processes that can adversely affect our Sakes and oparations in the event that the infrastructure does not wark as intended, expariances technical difficulties or i
subjected to cyber-attacks; changes in the economy that affect demand for consumer goods, consequently affecting demand for our products and senvices; the impact of pandemics,
epidemics of outbreaks of infectious diseases and the response of governments and other third parties, including with respect to COVID-19, which have affected and may continue to
adversely affect, among other matters, supply chains, international oparations, availability of liquidity, investor confidence and consumer spending, as well as availability of, and demand fior,
our products and services; weather conditions, including but not limited to, excessive rain and snow. and disasters such as earthquakes and floods: trade barriers, including tariffs or import
taxes and changes in existing trade policies or changes 1o, or withdrawals from, free trade agreements. including the USMCA, if it comes into effect, and NAFTA, while it is in effect, both of
which Mexico is a pany 1o terrorist and organized crimingl aclivities as well as geopolitical events: declarations of insolvency of Bankripley, of becoming subgect to similar proceadings:
natural disasters and other unforeseen events (Including global health hazards such as COVID-19); and other risks and uncertainties described in CEMEX's public filings. Readers are urged to
read this presantation and carefully consider the rishs, uncertainties and other factors that affect our business. The information contained in this presentation is subject to change without
notice, and we are not obligated 1o publicly update or revise forward-looking statements after the date hereof or to reflect the occurrence of anticipated or wnanticipated events or
circumstances, Readers should review future repons filed by CEMEX with the United States Securities and Exchange Commission, CEMEX's *Operation Resilience” plan is designed based on
CEMEX's current beliefs and expectations. Unless the context indicates otherwise, all references 1o pricing initiatives, price increases or decreases, refer 1o CEMEX's prices for CEMEX's
products. This presentation also includes statistical data regarding the production, distribution, marketing and sale of cement, ready-mix concrete, clinker and aggregates. We generated
some of this data internally, and some was obtained from independent industry publications and raports that we believe to be reliable sources. We have not independently verified this data
nor sought the consent of any organizations to retér to thir répons in this presentation,

UNLESS OTHERWISE NOTED, ALL FIGURES ARE FRESENTED IN DOLLARS,
BASED 0N INTERMNATIONAL FINANCIAL REPORTING STANDARDS, AS APPLICABLE

Copyright CEMEX, S.AB. de CV. and s subsidiaries
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Despite enormous disruptions, management action and resilient
footprint produced positive year-over-year results

Net sales

+1% It

-1%
110 b

- 12,970

2019 2020

Millians of LLS. dollars

1) Operating expenses excluding depreciation and distribution costs

Operating EBITDA Operating EBITDA margin Free Cash Flow after
maintenance capex
( + 7% |-t }
+0.9p;“—¢ vas%
19.0% 959

1'3% —+
{__ 2,460
2378
2019 20

20
Achieved record Opex! to Sales ratio

18.1%

P B

2019 2020
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A roller coaster year with V-shaped recovery in 2" half...

Cement volumes

20% YoY % change®

10%

0%

-10%

-20% Price LC YoY
-30% FY20  4Q20
Cement? +1% +0%
N Aggregates  +2%  +1%
-50% Ready mix  +2%  +0%
-60%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2020

1) On an average daily sales basis
2y Domestic gray cement
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...while formal sector in SCA&C and Mexico has been slower to
rebound

Ready-mix volumes
YoY % change*

30%

15%

-15%

-30%

-45%

-60%

-7
o% SCAC
-90%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2020

1) On an average daily sales basis
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Advancing against our “Operation Resilience” goals

2020 progress

; =200 » 19.0% margin, an increase of 0.9pp YoY
EBITDA margin of 220% by 2023 o Aghleeri $280 M ings gt

* France asset divestment
_ . * Urbanization Solutions EBITDA grew ~15% in
Optimize our portfolio for growth 2020, representing ~6% of consolidated EBITDA

» Total growth capex spent was US$225 M
* Net leverage at 4.07x, a decrease of 0.10x YoY

<3.0x net leverage by 2023 « ~US$770 M net debt decrease (including
unfavorable FX of ~US$255 M)

-35% in net CO2 emissions by 2030 » ~22% reduction vs. 1990 baseline




o Hecmex
Reduction in clinker factor paves the way towards 2030 carbon goal ““ -
2020vs.2019 2021 vs. 2020 Levers for 2021
progress expected progress improvement
= Normalization of alternative fuels

Net CO, emissions supply

= Catch-up of delayed 2020
sustainability capex

Clinker factor

= Sustainable clinker factor

Alternative fuels usage reduction

= Hydrogen injection implemented
in all our European plants, and

Kiln h nsumption
eatgnaumpno extending it to rest of operations

COOC Il
HCECCC

Low carbon electricity



Key messages for 4th Quarter 2020

19% EBITDA growth |-t-| driven by strong momentum in all
regions

In Mexico, largest quarterly volume growth in two decades
driven by strong bagged cement performance, coupled with
recovery in formal sector

In SCA&C, region in recovery mode with second consecutive
quarter of double-digit EBITDA growth

In US, highest full year EBITDA since 2007 and highest cement
volumes since 2016

Significant margin improvement driven by “Operation
Resilience” and volumes

EMEAA with largest annual cost savings contribution

Strong free cash flow generation, with record working capital
days

Deleveraging and liability management continues, supported by
FCF generation and capital markets access

Continue global rollout of low carbon and net zero CO, products

Fourth consecutive record Net Promoter Score




// CEMEX

Business momentum accelerates in fourth quarter

Net sales Operat‘tng EBITDA Operating EBITDA Free Cash Flow after
margin maintenance capex
+9% |-t +1Q% It
+9% — +16% — +9% —
T 3,537 544 575

4019 4020 4l:|I 19 4020

Highest Net sales and EBITDA in a fourth quarter since 2014 and 2016, respectively

Millions of LLS. dollars



With all regions contributing to EBITDA growth

// CEMEXx

EBITDA variation
2105} Ay
. M | (2188 ) |
[ I— ? 658 644
-14
554
4019 Volume Price Variable costs  Fixed costs 4Q20 It FX 4020
& freight & others

Millions of LLS. dollars
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Profitability gains driven by “Operation Resilience”

= In 4% quarter, “Operation Resilience” 2020 savings under “Operation Resilience

contributed US$50 M, about ~1.4pp in EBITDA 280
margin 50

» For full year, achieved target of US$280 M
= Contributing to ~2.2pp to EBITDA margin

= Primarily driven by SG&A and operational
eff|c|enc|es SG&A  Low-cost Supply  Energy Operational Total

: ; ; suppliers  Chain
= EMEAA with highest savings, followed by US

= ~70% of savings are recurrent Mexico g

= Non-recurrent cost saves to be offset by
additional 2021 cost savings

Millions of LLS. dollars
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United States: Double-digit volume growth with improved logistics in
4t quarter, drove EBITDA margin

2020 vs. 4020 vs.

2020 4Q20 2019 4019
Met Sales 3,994 1,011 Volume 8% 15%
Cement

% var (Ft) 6% 8% Price (LC) 0% (2%%)

Operating EBITDA 747 186 _ Volume 1% 6%
Ready mix

% var () 19% 25% Price (LC) 1% (1%)

Operating EBITDA margin 18.7% 18.4% Valume 4% 7%
Aggregates i
pp var 2.1pp 25pp Price (LC) (1%) {3%)

* Double-digit volume increase in most of our key states driven by mild weather and higher activity in the
residential sector

* (California outperforms due to tight supply/demand dynamics

= EBITDA margin expansion due to higher volumes, improved logistics, and savings from “Operation
Resilience”

= For full year, achieved highest reported EBITDA since 2007 and highest cement volumes since 2016

Millions of LLS. dollars



Millions of LLS. dollars

// CEMEX

Mexico: In 41" quarter, double-digit growth in cement volumes and
higher prices led to EBITDA margin expansion

2020 vs. 4020 vs.

£ as Lo : 2019 4019
Met Sales 2,812 836 Valume 6% 17%
Cement )
% var (Ht-1) 7% 23% Price (LC) 2% 3%
Operating EBITDA 931 268 ) Vaolume (16%) (6%)
Ready mix
% var (kt-l) 7% 26% Price (LC) (0%) (1%)
Operating EBITDA margin 33.1% 32.1% Yolume {1096} 1%
Aggregates
ppvar 0.3pp) 0.7pp Price (LC) 7% 10%

Continued bagged cement momentum supported by government social programs, home improvement
activity and higher remittances

Increased activity in the formal sector as the economy gradually reopens and government infrastructure
projects accelerate

Flat sequential prices in local-currency terms mainly due to geographic and product mix effect

Higher volumes and prices, cost containment measures and tailwinds from lower fuel prices support
EBITDA margin expansion



EMEAA: EBITDA growth in 4t quarter resulting from “Operation

Resilience” and volumes

// CEMEX

2020 vs. 4020 vs.
2020 4Q20 2019 4019
Met Sales 4,417 1,192 Volume (1% 4%
Cement
% var (- (1%) 8% Price (H-1) (3%) (B%)
Operating EBITDA 630 159 ) Volume (4%) 3%
Ready mix
% var (-t-1) (1%) 5% Price (Ht-1) (0%) (0%}
Operating EBITDA margin 14.3% 13.3% Volume (3%) 6%
Aggregates
pp var 0.0pp (0.2pp) Price (H-1) 1% 1%

* EBITDA growth driven by Israel and western European countries

* Cost containment efforts, particularly in distribution, contributing to EBITDA growth

* Volume growth in all 3 core products, with infrastructure and housing driving demand
* Higher cement prices in Europe more than offset by lower prices in Egypt and Philippines
* Well positioned for phase IV of the European Union’s Emissions Trading System, with ample carbon

allowances expected to last until 2030

Millions of LS, dollars EMEAA: Europe, Middle East. Africa and Asia region
Price () calculated on a volume-weighted average basis at constant forelgn-exchange rates



SCAC: Improving market conditions and cost containment actions
translate into 4" quarter margin expansion

// CEMEX

2020 vs. 4020 vs.

2020 4020
Net Sales 1,456 410
% var (K1) 8%) 6%
Operating EEITDA 372 106
% var (k1) 2% 11%
Operating EBITDA margin 25.5% 25.9%
PP var 2.4pp 0.7pp

2019 4019
Volume (8%) 6%
Cament
Price (1-1) 4% 2%
) Volume (34%) (24%)
Ready mix
Price (k1) (3%) (2%)
Nayas Volume {33%) (14%)
Price (--1) 3% {7%)

= Achieved the highest quarterly cement volumes since 2Q18

» Despite experiencing the most severe lockdown of any region, local-currency cement prices increased 4%

* |n Colombia, industry recovery continues supported by self-construction and 4G highways projects

* In the Dominican Republic, strong bagged cement performance driven by remittances

= Full year EBITDA margin increased 2.4pp mainly due to cost reduction initiatives and higher prices in LC

Millions of LS, dollars

SCAC: South, Central America and the Caribbean region
Price () calculated on a volume-weighted average basis at constant forelgn-exchange rates






Strong 2020 Free Cash Flow generation with record working capital Heemex

days
Average working capital days
January - December Fourth Quarter 4020 4Q19 2020 2019
2020 2019 %var 2020 2019 % var
Operating EBITDA 2,460 2,378 3% 644 554 16%
- Net Financial Expense 715 701 173 179 =
- Maintenance Capex 570 799 249 358 -15 -14
-18
- Change in Working Capital (114) 74 (459) (490)
- Taxes Paid 160 179 45 37 :
i Controlling Interest Net Income
- Other Cash Items (net) 186 1 60 (39) uUss m
- Free Cash Flow 4Q20 4Q19 2020 2019
Discontinued Operations 151 a8 ;0 Q

Free Cash Flow after
Maintenance Capex

- Strategic Capex

Free Cash Flow

959 695 38% 575 526 9%

Millions of LLS. dollars

. FELx]
225 234 8 71 .
734 461 59% 497 455 9%
-$238

-$1,467



Improved risk profile through decisive actions

Jan-Mar
Pre-COVID

Mar-Jun
Initial COVID shock

// CEMEX

Jul-Currently
Coexisting with COVID

= (X shares buyback

= |ncreased CHP
ownership

* Repaid subordinated
convertible note

Hard stop on non-essential
expenses and capex

Conserved cash from Kentucky
divestment

Draw down of revolving credit
facility and other short-term lines

Requested financial covenants
easing

Accessed the debt capital
markets as first EM HY issuer
since pandemic started

Extended maturities under Facilities
Agreement

Redenominated US dollar debt to MXN,
EUR, and COP

Debt repayment with excess cash, FCF and
divestment proceeds

Increased CLH ownership

Opportunistically accessed the debt capital
markets

s  Culminating in recent bond issuance at
lowest yield ever



No material maturities until July 2023, with a 6 year average life Heemex

Proforma? total debt excluding perpetual notes as of December 31, 2020: US$ 10,598 million

Average life of debt:
6.2 years

1526

934
472 385 .
N =

B 2017 Facilities Agreement
B Other bank debt

B Fixed Income

B | cases

1,934

1,022 1.025

31

2021 2022 2023 2024

Milligns of LLS. dollars

2028 2029 2030 22031

1) Giving proforma effect to the following transactions: i) Issuance in January of US$1.750 M senior secured notes at 3.875% due 2031 and (i) redemption of the following senior secured notes in

February: USS1.000 M of 7.75% due 2026 and USSTS0 M of 5.7% due 2025



// CEMEX

Strong net debt reduction despite negative FX effect

Net Debt plus perpetuals variation

T -1,027 -771
10,868 \

10,097
os2 [N
256
499 |
Met Debt plus Free cash Proceeds from  Proceeds from Other! Net Debt plus FX Net Debt plus
perpetual notes  flow in 2020 Kentucky UK divestment perpetual notes perpetual notes
as of 2019 assets as of 2020 as of 2020

Milliars of LS, dollars
1) Oahar refates to USSE3 M of CX share buybacks, US$97 M of CLH tender offar, US$%0 M of financial fees/bond premiums, and others
2) Calculated in accordance with our contractual obligations under the 2017 Facilities Agreemernt, as amended and restated

@ Cn:musq::iu:l:.—'-tca_*-:ﬂ2 -0.10x @
Ieverage ratio
—






2021 guidance: Hcmex

Energy cost per ton

~ !}f
of cement produced 10% increase

Operating EBITDA ~US$2.7 billion?

Capital -
expenditures US$1.1 billlion

Investment in N
working capital US$100 to US$150 million
Cash taxes ~US$225 million

Cost of debt® ~US$615 million, a decrease of

~US%$100 million

1) Reflects CEMEX'S current expectations
2) Likg-torlike for ongaing oparations and assuming FX levels as of December 31, 2020

3) Including perpatuals 23
—_—



What to expect Hecmex

Continue to co-exist with COVID-19, but not expecting 2020 level of disruption

Material GDP recovery expected in all our major markets, with significant monetary
and fiscal stimulus in US and Europe

Most of our operations appear poised at favorable points in the cycle
Strong end of year momentum in our two largest regions: Mexico and US
Starting the year with supportive FX environment

Tight supply/demand dynamics in most markets coupled with rising energy and CO,
costs should be supportive of pricing

Advance materially on carbon reduction goals
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Debt maturity profile as of 4Q20

// CEME*

Total debt excluding perpetual notes as of December 31, 2020: US$10,598 million

Average life of debt:
5.3 years

472

B 2017 Facilities Agreement
B Other bank debt
B Fixed Income

B cases
2422
1,526 1552
1,212
934 1,041 1,022
385
I N 2

2021 2022 2023 2024 2025 2026 2027 2028 2029 22030

Millions of LS. dollars



Consolidated volumes and prices

2020 vs. 2019

4Q20 vs. 4Q19

4Q20 vs. 3020

) Volume (-1} 1% 10% 1%
S:;:::'C B price (USD) (2%) (1%) 1%
Price (I-t-1) 1% 0% (2%)

Volume (H-1) (6%) 1% 1%

Ready mix Price (USD) 1% 1% 0%
Price (I--1) 2% 0% {1%)

Volume (--1) (3%) 4% (1%}

Aggregates Price (USD) 2% 2% (1%)
Price (1) 2% 1% (2%)

Price (H-1) calculated on a volume-waighted average basis at constant foreign-exchange rates

// CEMEX



// CEMEX

Additional information on debt and perpetual notes

Fourth Quarter Third Quarter
2020 2019 % var 2020

Total debt® 10,598 11,213 (5%) 13,310

Short-term 4% 8% 29% degz ;;?::;m

Long-term 96% 92% 78%
Perpetual notes 449 443 1% 446
Total debt plus perpetual notes 11,047 11,656 (5% 13,756
Cash and cash equivalents 950 788 21% 3,453
Net debt plus perpetual notes 10,097 10,868 (7%) 10,303
Consolidated funded debt® 10,254 10,524 (3%) 10,337 Varia_ble
Consolidated leverage ratio” 4.07 417 4.27 '
Consolidated coverage ratio” 3.82 3.86 3.69 Interest rate?

Millipns of 1.5, dollars

1) Includes corvertible notes and leases, in accordance with Intemational Financial Reporting Standard (IFRS)

2) Calculated in accordance with our contractual obligations under the 2017 Facilities Agreement, as amanded and restated

3) Includes the effect of interestrate swap instruments related to bank loans to fix floating rates with 8 nominal amount of LSS 1,000 millon




Additional information on debt

Fourth Quarter Third Quarter
2020 % of total 2020 % of total
B Fixed Income 6,480 61% 8,337 62%
2017 Facilities Agreement 2,383 23% 3,280 25%
B (Others 1.736 16% 1,693 13%
Total Debt® 10,598 13,310

Millions of U.S, doltars
1) Includes keases, in accordance with (FRS

// CEME*

Total debt! by instrument




4Q20 volume and price summary: selected countries/region

IEN

Domestic gray cement Ready mix Aggregates
4020 vs, 4Q19 4Q20 vs. 4019 4Q20 vs. 4019
Volume  Price (USD) Price (LC) Volume  Price (USD) Price (LC) Volume  Price (USD) Price (LC)
Mexico 17% (3%) 3% 16%) (7% (1% 1% 3% 10%
us, 15% {2%) {29%) 6% (1%) (1% 7% 3%) (3%)
Europe (2%) 8% 3% {2%) T% 2% 2% 6% %
Israel N/A M/A MN/A 10% 5% (0%) 19% 5% 0%
Philippines {9%) (2% [7%) MN/A MN/A /A MN/A MN/A M/A
Colombia {7%) {2%) 5% {13%) (6%) 1% (1%) {23%) (17%)
Panama {35%) {4%) (4%) (56%) (83%) (8%) {57%) {12%) {12%)
Costa Rica (3%) (7%} (0%) (17%) {11%) {5%) {75%) 133% 149%
Dominican Republic 13% 5% 17% (58%) (3%) B% (42%) (22%) (14%)

Price (LC) for Europe calculated on a volume-weighted-average basis at constant forelgn-exchange rates



2020 volume and price summary: selected countries/region

IEH

Domestic gray cement Ready mix Aggregates
2020 vs. 2019 2020 vs, 2019 2020 vs. 2019
Volume  Price (USD) Price (LC) Volume Price (USD} Price (LC) Volume  Price (USD) Price (LC)
Mexico 6% (8%) 2% (16%) (10%) (0%) (108%) {3%) 7%
us. B 0% 0% 1% 1% 1% 4% {1%) {1%)
Europe 0% 3% 2% (8%) 3% 1% (6%) 3% 1%
lsrae M/A N/A N/A 8% 4% (036) 12% 7% 3%
Philippines (11%) (2%) {B%) N/A M/A MN/A MN/A N/A MN/A
Colombia [17%) [4%) 8% (26%) (9%) 2% {25%) {16%) (B%)
Parama 55%) (8%) (6%, (70%) (T%) (T9%) (B6%) (10%) 110%)
Costa Rica (11%) (5%) (5%) 120%) (&%) (8%) {(71%) 111% 109%
Domirican Republic (5%) 4% 15% {42%) [4%) 5% {42%) {79%) 3%

Price (LC) for Europe calculated on a volume-weighted-average basis at constant forelgn-exchange rates



2021 expected volume outlook::

selected countries

// CEME*

CEMENT Ready Mix Aggregates
CEMEX +1% to +3% +1% to +3% +1% to +3%
Mexico +2% to +5% +8% to +12% +8% to +12%
USA +1% to +3% +1%to +3% +1% to +3%
Europe (1%) to +1% 0% to +2% 0% to +2%
Colombia +9% to +11% +17% to +19% MNA
Panama +26% to +28% +85% to +89% NA
Costa Rica 0% to +2% +10% to +12% NA
Dominican Republic +3% to +5% (11%) to (13%) MA
Israel NA (2%) to (4%) (2%) to (4%)
Philippines +4% to +6% NA NA

1) Reflects CEMEX's current expectations. Violumes on a like-to-like basis



Definitions

SCAC
EMEAA

Cement

LC
I-t-1 (like to like)

Maintenance capital
expenditures

Met Promoter Score (MPS)
Operating EBITDA

PR

Prices

Strategic capital
expenditures

TCL Operations

usD

% var

//I:ETI'IEH

South, Central America and the Caribbean

Europe, Middle East, Africa and Asia

When providing cement volume variations, refers to domestic gray cement operations (starting in 2010, the base for
reponed cement volumes changed from total domestic cement including clinker to domestic gray cement)

Local currency

On a like-to-like basis adjusting for currency fluctuations and for investments/divestments when applicable
Investments incurred for the purpose of ensuring the company’s operational continuity. These include capital
expendilures on projects required to replace obsolete assets or maintain current operational levels, and mandatory
capital expenditures, which are projects required to comply with governmental regulations or company policies

A core KP| that helps us to systematically measure our customer loyalty and satisfaction

Operating earnings before other expenses, net plus depreciation and operating amorization

Percentage points

All references to pricing initiatives, price increases or decreases, refer 1o our prices for our products

Investrments incurred with the purpose of increasing the company's profitability. These include capital expenditures on
projects designed to increase profitability by expanding capacity. and margin improvement capital expenditures, which
are projects designed to increase profitability by reducing costs

Trinidad Cement Limited includes Barbados, Guyana, Jamaica and Trinidad and Tebage
LS. dollars

Percentage vanation



Contact Information

Investors Relations

In the United States
+1 877 7TCX NYSE

In Mexico
+52 81 8888 4292

ir@cemex.com

Stock Information

NYSE (ADS):
cX

Mexican Stock Exchange:
CEMEXCPO

Ratio of CEMEXCPO to CX:

10to 1
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