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CEMEX LATAM HOLDINGS REPORTS
FOURTH QUARTER 2017 RESULTS

In Colombia, our cement prices in local-currency as of December were ~3.5% higher than they were in June, as we continued with our Value
Before Volume strategy in the country.

We reached a new EBITDA record in our Rest of CLH operations in 2017, where our cement volumes grew for 10th consecutive quarter in
4Q17 on a year-over-year basis.

During the fourth quarter, our ready-mix and aggregates volumes more than doubled in the Rest of CLH region, compared to those of the
same period in 2016.

During the fourth quarter our working capital investment remained in negative territory for seventh consecutive quarter, with minus 14
average working capital days. During this period, we achieved negative trade working capital in our operations in Colombia, Costa Rica,
Nicaragua, Guatemala, and El Salvador.

BOGOTA, COLOMBIA. FEBRUARY 8, 2018 - CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that consolidated net sales reached
US$289 million during the fourth quarter of 2017, decreasing by 5%, against those of the same period of 2016. During the full year consolidated net sales reached
US$1,243 million, declining by 6% on a year-over-year basis. These declines are mostly explained by lower cement volumes and prices in Colombia. As a result,
operating EBITDA declined by 15% and 27% during the fourth quarter and the full year, respectively, compared to those of the same periods in 2016.

During the fourth quarter of 2017, our consolidated domestic gray cement and ready-mix volumes decreased by 2% while our aggregates volumes increased by
2%, compared to those of the fourth quarter of 2016. During the quarter our cement dispatches grew in Costa Rica and the Rest of CLH region, on a year-over-year

basis.

Jaime Muguiro, CEO of CLH, said, “Despite the positive traction of our Value before Volume strategy in Colombia, where our cement prices in December were
~3.5% higher than they were in June of 2017, as well as the positive results in Costa Rica, and our Rest of CLH region, during the quarter not only cement price
levels in Colombia continued well below those of last year, but also national cement consumption in Colombia and Panama remained subdued.”

CLH’s Financial and Operational Highlights

Our EBITDA was negatively affected as our cement prices in Colombia declined by 12% and 19%, in local-currency terms, during the fourth quarter
and full year, respectively, compared to those of the same periods in 2016.

In Colombia, after four consecutive quarters of declines in our cement prices, in local currency terms, they increased by 2% during the fourth quarter,
on a sequential basis.

Our successful cost containment efforts in Colombia helped us partially offset the negative effect of lower demand for our products in the country.
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»  For tenth consecutive quarter our cement volumes increased in our Rest of CLH region, on a year over year basis.

*  During the fourth quarter, our ready-mix and aggregates volumes more than doubled in the Rest of CLH region, compared to those of the same period
in 2016.

*  Daily cement dispatches grew in Costa Rica for the third consecutive quarter, on a year over year basis.
»  For seventh consecutive quarter, during the October-December period, our working capital investment remained in negative territory.

*  Our Strategic Capex decreased by US$110 million and US$32 million during the year and the fourth quarter, respectively, compared to that of the
same periods in 2016.

*  During 2017, our Total Debt was reduced by US$56 million, on a year-over-year basis.

Jaime Muguiro added, “Despite the headwinds we faced in 2017 in our operations, I am optimistic about the recent and encouraging developments with regards to
our prices in Colombia and our volumes in Costa Rica, which should allow us to continue with our Value Before Volume strategy in these countries, and which
should impact positively our results in the upcoming quarters.”

Consolidated Corporate Results

Controlling interest net income during 2017 reached US$46 million, declining 67% compared to that of
2016. During the fourth quarter of 2017 we registered a controlling interest net loss of US$33 million, US$29 million less than in the fourth quarter of 2016.

Net debt during the fourth quarter of 2017 reached US$882 million.

Operating EBITDA in Colombia decreased by 20% to US$30 million, versus US$38 million in the fourth quarter of 2016, with a decline of 13% in net sales,
reaching US$134 million.

In Panama, operating EBITDA decreased by 18% to US$21 million during the quarter. Net sales reached US$54 million in the fourth quarter of 2017, a decline of
4% compared to those in the same period of 2016.

In Costa Rica, operating EBITDA reached US$13 million during the quarter, increasing by 9% on a year-over-year basis. Net sales increased by 10% to US$35
million, compared to those of the fourth quarter of 2016.

In the Rest of CLH operating EBITDA declined by 2% to US$19 million during the quarter. Net sales reached US$70 million in the fourth quarter of 2017, an
increase of 6% compared to those of the same period in 2016.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable services to customers and communities in Colombia,
Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to create sustainable value by providing industry-leading products and
solutions to satisfy the construction needs of our customers in the markets where we operate.

HiH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors could
cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including, among others,
changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business, changes in interest rates,
changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices, changes in raw material and
energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries (“CEMEX”) and various other factors.
Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
described herein. CLH assumes no obligation to update or correct the information contained in this press release.
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Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net
other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of the above
items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating EBITDA and Free
Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s ability to internally fund
capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of CLH’s financial performance, as
alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other companies.
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Consolidated net sales during the fourth quarter of 2017 declined by 5%
compared to those of the fourth quarter of 2016, For the full year
consolidated net sales decreased by 6%, compared to those of 2016.
These declines are mostly explained by lower cement volumes and

operating EBITDA decreased by 3T, compared to that of 2016. This
decling is mainly explained by lower cement volumes and prices in
Colormbia.

prices in Colombia,

Cost of sales a5 a prrcentage of net sales during 2017 increased by 5.4pp
from 51.5% to 56.9%, on a year-over-year basis.

Operating expenses as a percentage of net sales during 2017 increased
by 2.1pp from 22.5% to 24.6%, compared to those of 2016.

Operating EBITDA during the fourth quarter of 2017 declined by 15%
compared to that of the fourth quarter of 2016, During the full year

Operating EBITDA margin during the fourth quarter of 2017 declined by
2.8pp, compared to that of the fourth quarter of 2016, Duwring 2017
operating EBITDA margin declined by 7.2pp compared to that of 2016,

Controlling interest net income during 2017 reached US546 million,
declining 67% compared to that of 2016, Dering the fourth quarter of
2017 we registered a Controlling interest net loss of US533 million,
L5529 million bess than in the fourth quarter of 20186,

Total debt at the end of the year reached US5527 million.
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OPERATING RESULTS A eamax | Hommss

Colombia
January - Decembser Fourth Quarter
2 2016
Metsales 566 BES (15%} 134 153 [13%)
Operating EBITDA 113 214 7%} 30 EH] [20%)
Operating EBITOA margin 15.59% 32.1% [12.2pp] 22.5% 24 6% i2.1pp)
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Fourth Quarter
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Velume 16%) 18%) (13%) 1E%) (17%) (12%)
Price (S0} 17%]) 11%] 0% 12%) TH 5%
Price (lacal currency] (19%) (12%] 123) 14%) A% %

‘Foaroveryear percentage vanalion.

In Colembla, during the fourth quarter our domestic gray cement and ready-mix volumes decreased by 8% while our
aggregates volumaes declined by 12%, compared to those of the fourth quarter of 2016, For the full year, our domestic gray
cement, ready-mix and aggregates volurmes decreased by 6%, 13% and 17, respectively, compared to those of 2016.
Cement consumption, both during the full year and the fourth quarter, was affected by weak demand from induwstrial and
commercial prajects, a5 well as from high and middle income housing develepments, Although our cemant prices in lecal
currency terms declined in 4017 on a year-over-year basis, they increased 2% against those of 3017, Our cement prices in
local currency terms as of December were ~3.5% higher than in June.

The deterioration in EBITDA during the fowrth quarter, on a year over year basis, relates mainly to lower cement valemes and
prices, higher distribution costs due to the closure of our Bucaramanga plant, and higher fuel costs,

Panama
January - December Fourth Quarter
017 2016
Metsales 266 256 4% 54 57 {a%)
Operating EBITDA 108 116 (1%) 21 6 [18%)
Operating EBITDA margin A0.7% 45.3% [4.6ppl 38.5% 45.3% (6.8pp)

I il e o U dho llars, emcepd pancerdagns.

Domestic gray cement Ready-Min Aggregates
- i Fouwrth Quarter D - Fourth Quarter ! Fourth Quarter
volume % o% 13%
Price (LtS0) {orke) 0% 10%) 2%) (4%) (8%)
Price (lacal currency] {0r) 0% {0%) 123 14%) &%)

‘Foearoveryearn percentage vanalion.

In Panama during the fourth quarter our domestic gray cement, ready-mix and aggregates volumes decreased by 3%, 12% and
1%, respectively, compared to those of the fourth quarter of 2016. During 2017, cur domestic gray cement, ready-mix and
aggregates volumes increased by 3%, 9% and 13%, respectively, compared to those of 2016,

Our cement dispatches in the country both during the full year and the fourth quarter were driven by infrastructure works like
the second line of the Subway, Minera Panamd, and the urban renovation of Colon city, as well as by middle-income and bow-
intome redidential projects,

Our margin decline of 6.8 percentage points during the guartes is mostly explained by lower demand far our three core
products, lower ready-mix and aggregates prices, higher fuel costs, and a higher clinker factor in our cement operations related
to the change in our limestone source.,

2017 Faurth Quarter Results Page 3
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Costa Rica
January - Decembar Fourth Quarter
2016 F: 1016
Metsales
Ciperating EBITDA 53 &1 2%} 13 12 ak
Operating ERITOA margin 35,78 40.1% [4.4pp] ar.2% I7.8% 0.6pp)

I il re of LS dollars, exepl partertages,
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Fourth Quarter o _n'l ! Fourth Quarter
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In Costa Rica, during the fourth quarter our domestic gray cement, ready-mix and aggregates volumes increased by 17%, 43%
and 65%, respectively, compared to those of the fourth quarter of 2016, For the full year our domestic gray cement, ready-
mix and aggregates volumes increased by 3%, 11% and 36%, respectively, compared 1o those of 2016,

Dally national cement consumption increased during the October-December period for the third consecutive quarter, on a
year-over-year basis, fueled by industrial and commercial developments. Execution of infrastructure works in the country
remained subdued during the fourth quarter.

Rest of CLH
January - Decembser Fowrth Quarter
1016 2016
Metsales 286 263 B% TO (1] 6%
Dperating EBITDA 85 84 0% 19 20 (2%)
Oiperating EBITDA margin 25.7% 32.0% [2.3pp] 21.4% 39, 7% i2.3pp)

In miliares of LS dollam, socept pancertages

Beady-Mix Apgregates

Fourth Qusrter Fourth Quasrter

Wolume
Price (USD) [14%] [25%]
Price (lacal currency] [12%] [21%]

Foear-overyoar percentags vanalion.

In the Rest of CLH region, which includes our operations in Nicaragua, Guatemnala, El Salvador and Brazil, during the fourth
quarter of 2017 our domestic gray cement, ready-mix and aggregates volumes increased by 6%, 103%, and 234%, respectively,
compared to these of the fourth quarter of 2016. The October-December period was the 10th consecutive guarter that our
cement volumes grew on a year-over-year basis. For the full year, our domestic gray, ready-mix and aggregates volumes
increaded by 99, 45%, and 101% respectively, compared to those of 2016.

In Micaragua, infrastructure works continued to drive cement consumption. Although housing developments continue to
demand our products, construction activity for new projects has slowed down in recent quarters,

With regards to Guaternala, while residential, and industrial and commercial works continue to drive cement demand,
consumption from public works remains dull. During the fourth guarter national cement consumption was negatively affected
by a decrease in demand from two mining projects.

2017 Faurth Quarter Results Page d



Operating EBITDA and free cash flow

Operating earnings before other expenses, net
+Depreciation and aperating amartization
Dperating EBITDA

-Met financial expense

-Capital expenditures for maintenance
-Change inwaorking Capital

-Taxas pald

- Other cash ltems (Net)

Free cash flow after maintenance capital exp

(100%)

- Strategic Capital expenditures EF
Free cash flow " 24 (1o0%)
In millons of US doflars, except peroentages.
11 Inconnection with the penalty i by the L ol Industry and Ci an wars created in

December 2017, affecting our Controlling Interest Net income in 4047, The cash cutflow for this matter took place on January 5, 3048, when the fine
wias paid, For purposes of the table above, the expense and the stcount payable are presented net,

Information on Debt

Interest rate
Fixed
Wariable

i milkares o US dollars, saept percani agas.
" includes capilal leases, in accordance wilh Inlamational Fineecial Reporing Slandands (FRE).

lage the el CLH
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Income statement & balance sheet

CEMEX Latam Holdings, S.A. and Subsidiaries
in thousands of U.5. Dollars, except per share amounts

INCOME STATEMENT
Het sales 1,315,326
Castofsales {676,860}
Graw profit 142,355 [16r%)
Operating expenses [75,448] 2%
Op g before ather net 66,907 [20%)
Onher expenses, net (30,219} [27,512] [LEE%)
Operating earnings 312,247 (51%} 39,385 NiA
Financial expenses (63,701} 1% [14,372] [16%)
Other incarne (expenses), met (484} {B23%} [12,927] 2%
Netincome before income takes 248,062 (66%]) 12,096 HiA
Ingame tax {107,793} 65% [15,745) NfA
Consalidated net income 140,269 (67%) 3,650) (BOTH)
Nan-controlling Mt Incomi (500} I 18 NfA
Contralling Interest Net Income 134,763 167%] (3.632] (812%)
bty T e e R Cem e
it per share 0.2% (ET%) f0.01) (B06%)
BALAMNCE SHEET
Total Assets 3,294 646

Cash and Temporary Investments
Trade Accounts Receivables
Other Receivables
Inventories
Other Current Adsets

Current Assets

Fixed Assers

Other Adsats

Total Liabilities
Current Liabilities
Long-Term Liabilities
Other Liabilities

Carsalidated Stockholders' Equity
Hon-controlling Interest

Stockholders’ Equity Attributa ble to Controlling Interest

44,907 1%
100,344 15%
33,278 5%
71,505 15%
11,247 129%
261,371 25%
1,236,150 1%
1,797,125 {5%)
1,820,735 (8%)
457,863 a0%
1,347,146 (2a%)
15,726 {1%)
1473911 5%
4813 %
1,469,096 5%

2017 Faurth Quarter Results



Income statement & balance sheet

CEMEX Latam Holdings, S.A. and Subsidiaries
in millions of Colombian Pesos in nominal terms, except per share amounts

January - December

Fowrth Quarter

INCOME STATEMENT 2017 2016
Het sales 3,998,710
Castofsales (2,052,715)
Gross profit 1,940,595 {18%) 12%)
Operating expenses (&99, 866) 00} 4%
Op g before ather net 1,041,129 34%) 21%)
Onher expenses, net 191.870) (155%) {163%]
Dperating earnings 949,259 (53%) [y
Financial expenses {193,659) % [1d%]
Other incarne [expenses), met {1.470) (7%} 73%
Netincome before income takes 754,130 167%) LI
Incame tax (327.699) BE% MfA
Consalidated net income 426,431 (Ba%) (r93%)
Nan-controlling Interest Met Income (1,522) 2% MfA
Contralling Interest Net Income 424,509 (%) NJA
Operating EBITNA — 1,287,934 (29%) [16%)]
it per share TE6.44 |Ea%) (r93%)
cember 31
BALAMNCE SHEET 2016
Total Assets o886 277

Cash and Temporary Investments
Trade Accounts Receivables
Other Receivables
Inventories
Other Current Adsets

Current Assets

Fixed Assers

Other Adsats

Total Liabilities
Current Liabilities
Long-Term Liabilities
Other Liabilities

Carsalidated Stockholders' Equity
Hon-controlling Interest

Stockholders’ Equity Attributa ble to Controlling Interest

134,753 f03e)
301,103 14w
499 855 Td%
214 834 15%
33750 128%
784,299 25%
3,709,327 1%
5.392 651 5%)
5.463,490 13%)
1373913 A8%
4,042 337 (223
47,189 11%)
4422, 7T 4%
14,441 1%
4,408, 337 A%
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Operating Summary per Country

in thousands of U.5. dollars

Operating EBITDA margin as a percentage of net sales

MNET SALES
Calambla BES, 154 {15%) 153,365 [13%)
Panama 256,301 4% 56,692 %)
Casta Rica 151,370 (2% 31,835 10%
RestofCld 263,386 8% 66,225 6%
Others and intercampany eliminations (20,885} (12%} {4,948) %
TOTAL 1,315,326 [6%) 303,173 (5%)
GROSS PROFIT
Calombia 305,042 (31%)
Panama 124,581 [4%)
Costa Rica 77,805 [9%)
Restof@W 106493 25956 -
Ouhers ond intercompany eliminglions 19,445 9,139
TOTAL 638,466 142,355
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Calambia 187,468 30,981 [25%)
Panama 98,000 21,256 [23%)
Casta Rica 54,446 10,520
Mmmdmm:anm efiminations (76,4300 LM,I?E]
TOTAL 342,466 66,907
OPERATING EBITDA
Calambia 213,836 (a7 37,782 [203%)
Panama 116,053 (7%} 25,689 [183)
Casta Rica 50,645 {12%) 12,031 %
Rest of CLH 84,398 % 19,653 (%)
Others and intercompony (51,253} 5% [11,088) 5%)
TOTAL 423,650 27%) 84,087 [15%]
OPERATING EBITDA MARGIN
Calombla 311% 24.6%
Fanama 45,3% 45.3%
Casta Rica 40.1% 37.8%
Rest of CLH I2.0% 29.7%
TOTAL 32.2% 21.7%

2017 Fourth Quarter Results Page &



Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cublc meters

Faurth O

Total cement volurme |

Total domestic gray cement valume
Total ready-mixvolume

Total aggregates valume 6,985

! Consobdaled coment valume includes domestic and exporl voluma of gray cemant. while cement. special cement, mortar and clinker.

Per-country volume summary

DOMESTIC GRAY CEMENT
Colombia

Panama

Costa Rica

Restal CLH

READY-MIX
Colombia
Panama
Costa Rica
Restaf CLH

AGGREGATES
Colombia
Fanama

Costa Rica
Restaf CLH

2017 Faurth Quarter Results Page 8



Price Summary

Variation in U.5. dollars

DOMESTIC GRAY CEMENT

Colombia
Panama
Costa Rica
Restof CLH

READY-MIX

Colombia
Panama
Costa Rica
Restof CLH

AGGREGATES

Colembia
Panama
Costa Rica
Restof CLH

Far Rl ol CLH, v lumi-wisghbid irvanage (o,

Variation in local currency

DOMESTIC GRAY CEMENT

Colombia
Panama
Costa Rica
Restof CLH

READY-MIX

Colembia
Panama
Costa Rica
Restof CLH

AGGREGATES

Colombia
Panama
Costa Rica
Restof CLH

Far Rest af CLH, valuma-wsighted avarage prces.
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Methodolegy for translation and presentation of results
Under IFRS, CLH reports its consolidated results in its functional
currency, which is the US Dollar, by translating the financial statements
of foreign subsidiaries using the corresponding exchange rate at the
reporting date for the balance sheet and the corresponding exchange
rates at the end of each month for the income staterment.

For the reader’s comvenience, Colombian peso amounts for the
consolidated entity are calculated by converting the US dollar amounts
using the closing COPUSS exchange rate at the reporting date for
balance sheet purpases, and the average COP/USS exchange rate for the
corresponding period for income statement purpases. The exchange
rates used to convert: (i) the balance sheet as of December 31, 2017 and
December 31, 2016 was $2,984.00 and $3,000.71 Colombian pesos per
Us dollar, respectively, and (i) the consolidated results for the fourth
quarter of 2017 and for the fourth quarter of 2016 were $3,000.51 and
53,044,490 Colombian pesos per US dallar, respectively,

Per-country/region selected financial information of the income

statement i presented before corporate charges and royalties which
are included under “ether and intercampany eliminations.”

Exchange rates

o mber

Colombian peso
Panama balboa
Coata Rica colan
Eura

Amounts provided inunits of kocal curmency per LS dollar,

Ilrs“.'.:"m

Consclidated financlal information

‘When reference is made to consolidated financial information means
the financial information of CLH together with its consolidated
subsidiaries.

Presentation of financial and operating information
Individual information is provided for Colombla, Panama and Costa Rica.

Countries in Rest of CLH include Micaragua, Guatemala, £l Salvador and
Bragil,

2017 Faurth Quarter Results
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Definition of terms.

Free cash flow equals operating EBITDA minus net interest expensa,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash iterns (net other expenses less
praceeds from the dispesal of obsolete and/er substantially depleted
operating fixed assets that are no kenger in operation),

Maintenance capital expenditures investrments incurred for the
purpose of ensuring CLH's operational continuity. These include capital
expenditures on projects required to replace obsolete assets or
rgintain  current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmmental
eg 15 o internal p

Met debt equals total debt minus cash and cash equivalents,

Dperating EBITDA equals operating earnings before ather expenses,
net, plus depreciation and operating amaortization.

pp equals percentage paints.

Strategic capital expenditures investments incurred with the purpose
of increasing CLH's profitability, These include capital expenditures on
prajects designed to increase profitability by expanding capacity, and
Fargin improvernent capital expenditures, which are projects designed
o increase profitability by reducing costs.

Waorking capital equals operating acoounts receivable (including other
current assets received as payment in kind) phus historical inventories
rrimws operating pagables.

2017 Faurth Quarter Results Page 12
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|| Forward looking information e

This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as
*may,” “should,” “could,” “anticipate,” “estimate,” “"expect,” “plan,” “believe,"” “predict,” "potential” and “intend” or other similar words. These forward-
looking statements reflect CEMEX Latam Heldings, S.A.'s ("CLH") current expectations and projections about future events based on CLH's
knowledge of present facts and circumstances and assumptions about future events. These statements necessarily involve risks and uncertainties that
could cause actual results to differ materially from CLH's expectations. Some of the risks, uncertainties and other important factors that could cause
results to differ, or that otherwise could have an impact on CLH or its subsidiaries, include, but are not limited to, the cyclical activity of the construction
sector, CLH's exposure to other sectors that impact CLH's business, such as the energy sector; competition; general political, economic and business
conditions in the markets in which CLH operates; the regulatory environment, including environmental, tax, antitrust and acquisition-related rules and
regulations; CLH's ability to satisfy its debt obligations and CEMEX, S.A.B. de C.V.'s ("CEMEX") ability to satisfy CEMEX's obligations under its
material debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of
CEMEX's existing indebtedness; the impact of CEMEX's below investment grade debt rating on CLH's and CEMEX's cost of capital; CEMEX's ability
to consummate asset sales and fully integrate newly acquired businesses; achieve cost-savings from CLH's cost-reduction initiatives and implement
CLH's pricing initiatives for CLH's products; the increasing reliance on information technology infrastructure for CLH's invoicing, procurement, financial
statements and other processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences
technical difficulties or is subjected to cyber-attacks; weather conditions; natural disasters and other unforeseen events; and the other risks and
uncertainties described in CLH's public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other
factors that affect CLH's business. The information contained in these presentations is subject to change without notice, and CLH is not obligated to
publicly update or revise forward-looking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or
decreases, refer to CLH's prices for CLH's products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries.
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|| Consolidated Volumes and Prices W eamax | Hodes

Our consolidated volumes
for cement and ready-mix

deciined by 2% in 4Q17,
Domestic
% =4% 0%

while our aggregates volumes grew by

Cen%;i{ Pz L) = 2%, on a year-over-year basis
Price (LtL1) -8% -4% 1%
Our cement and ready-mix
Ready-mix hfordlis 2% 1% prices declined by 4%
concrete Price (USD) 0% -39, -5% in 4Q17, in local currency terms’, from
; 4016 levels, mainly as a result of intense
Azl il Bis -4% competitive dynamics in Colombia
KONETS S =i 3% Our cement prices increased
Price (USD) | 4% -T% -8% sequentially for the first time
Price (LtL+) -5% 7% 7% since 3Q16, in local currency
terms’

(1) Like-to-like prices adjusted for foreign-exchange fluctuations Fil
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|| Colombia — Resuits Highiights

Met Sales

Financial

Summary
USS Million

Op. EEITDA

as % net
sales

Cement
Ready mix

Aggregates

Cement
Ready mix

Aggregates

113

566 665 -

214

2017 vs. 2016
-19%
-2%
4%

-47%

15%

-12%

4Q17 vs. 4Q16

-12%
4%

4%

-20%

19.9% 32.1% (12.2pp) 22.5% 24.6% (2.1pp)

4Q17 vs. 3Q17
2%
-1%
-4%

A emex | Howms

National cement dispatches

remain subdued.

We estimate that national cement
demand decreased by 2.9% and 2.7%,
in 4Q17 and 2017, respectively, on a
year-over-year basis

Our cement prices in local-
currency terms as of
December were ~3.5%
higher that they were in June

The deterioration in EBITDA
margin during 4Q17 vs. 4Q16

relates mainly to:

- Lower cement prices

- Lower demand for our products
- Higher distribution and fuel costs



|| Colombia — 2018 sector expectations A cmex | Hooms

Flat national cement consumption scenario considers:

@ Unfavorable comparison base in social @ 13% decrease in investment budget of the

interest housing Central Government for transport infrastructure
Political uncertainty and low levels of Constraints in public spending in election
consumer confidence/household consumption year as a result of “ley de garantias”

Potential variables that could boost national cement consumption:

Better conditions for middle-income residential, Recovery in consumer and investor
resulting from subsidies and lower interest rates confidence

Improving economic conditions fueled by Higher execution of 4Gs, and insfrastructure
higher oil prices projects in Bogota
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|| Panama — Resuits Highlights W eamax | Hodes

Despite the decline in volumes of
4% our three core products in 4Q17,

266 256

4%

54 57

Met Sales
Financial

Summary Op.EBITDA 108 116 7% 21 26 -18% they increased during the year,
USs Million

vs. those of the same periods in 2016

ashnel  407% 453% (46pp) 38.5% 453% (6.8pp)
During 1H17 we had a favorable
2017 vs. 2016 | 4Q17 vs. 4Q16 2 2
' eticl s < comparison base in Panama
Cement 3% =3% -21% reflecting a low level of construction
Ready mix 9% 12% -21% activity in 1H16
t 13% 1% -20% : e
feine The deterioration in EBITDA
margin during 4Q17 vs. 4Q16
IR is mostly explained by:
Cement 0% 0% 0% - Lower demand for our products
: 2 - Lower ready-mix and aggregates prices
Ready mix 0% -2% -6% - Higher fuel costs
Aggregates 4% 8% .39, - Higher clinker factor

- Change in our limestone source
12



" Panama —SectorHighIighﬁ /AEH"IEK Iﬁgﬁ:ﬁs

. - Strong pipeline of projects includes:
: s A {4 D - 31 line of the subway
National cement demand slowed down in recent quarters asa - Pridge over the Canal

s 4 g : - The Corozal port
result of delays in new infrastructure projects, and high - Natural Gas plant (Isla Margarita)

inventory levels of apartments and offices in Panama City 13
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|| Costa Rica — Results Highlights

Net Sales

Financial

Summary Op.EBITDA 53 81 | -12% | 13

I ashnel  357% 40.1% (44pp) 37.2%

2017 vs. 2016 | 4Q17 vs. 4016

Cement 3% 17%
Ready mix 1% 43%
Aggregates 36% 65%
Cement -3% -2%
Ready mix -10% -5%
Aggregates -49% -43%

9%
37.8% (0.6pp)

-3%
-9%
-5%

4Q17 vs. 3Q17
0%

-14%

A emex | Howms

Third consecutive quarter with
growth in daily cement sales,

on a year-over-year basis

Double digit increase in volumes

of our three core products,
in 4Q17 versus those of 4Q16

Net sales and EBITDA increased
by 10% and 9%, respectively,
during the quarter,

compared to those of 4Q16, mainly as a
result of higher dispatches to the
Oxigeno project, and lower volumes of
imported cement in the market

15
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|| Costa Rica— Sector Highlights

- Oxigeno project

== - Hotels and warehouses

B - Works in public universities
- Residential developments

PO B S el

Despite the improving demand prospects in the country, given the _- ._: ) _- -'.:_ und
challenging competitive dynamics we expect in 2H18, we remain kbl et sl
cautiously optimistic regarding our Costa Rica operations 16
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" Rest of CLH—Results HIENQWS /AE’HEH ‘ tm;

New historic record in net sales
6% and EBITDA in 2017

286 263 70 66

Met Sales
Financial

Summary Op. EBITDA 85 84 0% 19 20 -2%
US$ Million

Our cement volumes grew for
as % net

sales 29.7% 320% (2.3pp) 27.4% 29.7% (2.3pp) 10" consecutive quarter in 4Q17
on a year-over-year basis

2017 vs. 2016 | 4Q17 vs. 40016

Cement g9 6% 30 Our r?eady-mix and aggregates
Ready mix 45% 103% 73% volumes more than doubled

in 4Q17, versus 4Q16 levels
Aggregates 101% 234% 222%

EBITDA Margin declined 2.3pp

2017 vs. 2016 4Q17 vs. 3Q17 in 4Q17 vs.4Q16, mostly explained by:
- Product-mix effect reflecting higher

Cement 0% 2% 2% ready-mix and aggregates volumes
Ready mix -10% 2%, -8% - Lower ready-mix prices in Nicaragua

- Higher cement volumes in El Salvador
Aggregates -12% -21% -18% and Brazil

18
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| Rest of CLH — Nicaragua highlights I e | LA

Our cement volumes increased
for fifth consecutive year in 2017

Our ready-mix and aggregates

volumes more than doubled
during 2017,

.. 0N a year-over-year basis

% The growth rate of national
cement consumption could
% slow down this year,

since construction works for new
residential projects continue to decline

S e T We expect infrastructure works
N [ _ | B to continue to drive demand for
Our cautious view of Nicaragua remains given the vulnerabilities of  JEeliigelets Nle =Pl

the country’s external accounts 19




| Rest of CLH— Guatemala highlights M| LA

In 2017 we were able to
maintain our EBITDA level

despite lower volumes of our three core
products, on a year-over-year basis

Residential, and industrial and
commercial works continue to
drive cement demand,

whereas consumption from public
works remains dull

We strengthened our market

position among small retailers,
after demand from mining projects
started to decline in 3Q17

20
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|| Free Cash Flow W eamax | Hodes

uss miion B Free cash flow after strategic

in 2017

- Met Financial Expense 63 64 17 15
- Maintenance Capex 51 56 15 24

The negative effect from the
- Change in Working Cap 17 -38 23 =21

EBITDA variation was partially
- Taxes Paid 100 100 17 15 offset b}’:

- Lower strategic Capex
- Lower maintenance Capex
Free Cash Flow 75 237 -69% 0 56 -100% - Sales of idle and non-core fixed assets

- Other Cash Items (net) 4 3] 0 -5

After Maintenance Capex

- Strategic Capex 30 140 0 3z

Net debt was reduced
1- i o ]
Free Cash Flow B N P | auning 2017 o usSeezZ M

(1) In connection with the penalty imposed by the Colombian Superintendence of Industry and Commerce, an accounting

provizion was crealed im December 2017, affect ng our Controll ng Interast Net Insome in 4017, The cash outflow for this matter

took place on January 5, 2018, when the fine was paid. For purposes of the tabla above, the expanse and the account payable 27
are presented net






" 2018 Guidance /AE’HEH ‘ tm;

Volume YoY%

Consolidated volumes in 2018

Ready - Mix Aggregates expected to:

0% - Remain flat in cement
- Grow by 2% in ready-mix and
aggregates
Cement Ready - Mix Aggregates . =
[ Maintenance and Strategic
Capex in 2018

are expected to be about US$50 M and
US$5 M, respectively

Ready-Mix |  Aggregass
3% (2%) 12%

Consolidated Cash taxes
are expected to be at US$75 M

24



|| Consolidated debt maturity profile

US$ Million

A emex | Howms

US $927 Million
Total debt as of December 31, 2017

2.8x Net Debt/EBITDA
as of December 31, 2017

25
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