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CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX) announced today that it has commenced again its stock repurchase program (the “Program”), which
was approved at the annual general ordinary shareholders’ meeting held on March 28, 2019 (the “Meeting”). The Program approved by the Meeting
allows CEMEX to repurchase up to U.S.$500 million (or its equivalent in Mexican pesos) of CEMEX’s shares (or securities representing such shares)
until CEMEX’s general ordinary shareholders’ meeting to be held in 2020.

On March 10, 2020, CEMEX repurchased 42,870,828 CEMEX CPOs, at a weighted-average price of MXN5.587400 per CPO. The total amount of
these CPO repurchases, excluding fees and value-added tax, was approximately MXN239.54 million (approximately U.S.$11.4 million based on an
exchange rate of MXN21.0267 to U.S.$1.00 determined by Banco de México). CEMEX engaged Citibanamex Casa de Bolsa, S.A. de C.V., Casa de
Bolsa, integrante del Grupo Financiero Citibanamex to execute these CPO repurchases.

As required under the laws of Mexico, any future repurchases of CEMEX CPOs by CEMEX under the Program will be announced no later than the end
of the business day following the date on which such repurchases are made. CEMEX expects to execute a portion of the approved size of the Program in
compliance with its debt agreements and instruments.
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