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Building a better future

CEMEX REPORTS HIGHEST NET INCOME IN A DECADE

. Net income reached US$806 million in 2017, from US$750 million in 2016, and was the highest net income generation since 2007.

+  Free cash flow after maintenance capex for the full year was US$1.3 billion and conversion of EBITDA into free cash flow after maintenance capex reached 50%.

»  Total debt plus perpetual notes was reduced by US$2.1 billion during 2017, on a pro-forma basis.
MONTERREY, MEXICO, FEBRUARY 8, 2018- CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that, on a like-to-like basis for the ongoing operations
and adjusting for currency fluctuations, consolidated net sales increased by 4% during the fourth quarter of 2017 to US$3.4 billion, and increased 3% for the full year 2017 to
US$13.7 billion versus the comparable periods in 2016. Operating EBITDA on a like-to-like basis decreased by 7% during the fourth quarter of 2017 to US$625 million and
decreased by 6% for the full year to US$2.6 billion versus 2016.
CEMEX’s Consolidated Fourth-Quarter and Full-Year 2017 Financial and Operational Highlights

*  The increase in quarterly consolidated net sales on a like-to-like basis was due to higher prices of our products, in local currency terms in Mexico, the U.S. and our
Europe region, as well as higher volumes in our U.S., Europe and Asia, Middle East & Africa regions.

+  Operating earnings before other expenses, net, in the fourth quarter decreased by 10%, to US$410 million and decreased by 9%, to US$1.7 billion, for the full-year
2017.

. Controlling interest net loss during the quarter was US$105 million from an income of US$214 million in the same period of 2016. Controlling interest net income
for the full year improved to US$806 million from US$750 million in 2016.

*  Operating EBITDA on a like-to-like basis decreased by 7% and 6% during the quarter and the full year, respectively, to US$625 million and US$2.6 billion versus
the comparable periods of 2016.

*  Operating EBITDA margin during the quarter decreased to 18.3% from 20.7% in the same period of 2016. For the full year, operating EBITDA margin decreased
to 18.8% from 20.6% during 2016.

. Free cash flow after maintenance capital expenditures for the quarter increased by 10% to US$680 million, compared to the same quarter of 2016. For the full year
2017, free cash flow after maintenance capital expenditures reached US$1.3 billion and conversion of EBITDA into free cash flow after maintenance capex reached
50%.

Fernando A. Gonzalez, Chief Executive Officer of CEMEX, said: “Although 2017 was a challenging year, our two largest markets, Mexico and the United States, performed well
with like-to-like increases in their EBITDA. We also generated free cash flow after maintenance capex of close to US$1.3 billion, with a 50% EBITDA-to-free-cash-flow
conversion rate and which, together with our asset-divestment initiatives, resulted in pro-forma debt reduction of close to US$2.1 billion during the year.



We had important headwinds during the year: underperformance in Colombia, Egypt and the Philippines as well as increased energy costs, mainly in Mexico. As we have done in
the past, we focused on the variables we control to dampen these headwinds and we continued to deliver solid results.”

Consolidated Corporate Results

During the fourth quarter of 2017, controlling interest net loss was US$105 million, versus an income of US$214 million in the same period last year. Controlling interest net
income for the full year improved to US$806 million from US$750 million in 2016.

Total debt plus perpetual notes decreased by US$209 million during the quarter. During 2017, total debt plus perpetual notes was reduced by approximately US$1.7 billion, which
represents a 13% reduction from the debt level as of the end of 2016 and a 26% reduction compared to the end of 2015. On a pro-forma basis, including the payment of the 4.75%
senior secured notes due 2022 outstanding aggregate principal amount, made on January 2018, total debt plus perpetual notes was reduced by US$2.1 billion during 2017.

Net sales in our operations in Mexico increased 6% on a like-to-like basis in the fourth quarter of 2017 to US$781 million, compared with US$701 million in the fourth quarter of
2016. Operating EBITDA increased by 8% on a like-to-like basis to US$277 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$838 million in the fourth quarter of 2017, an increase of 4% on a like-to-like basis from the same period in
2016. Operating EBITDA decreased by 5% on a like-to-like basis to US$158 million in the quarter, versus US$180 million in the same quarter of 2016.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of US$452 million during the fourth quarter of 2017, representing a decrease of 3% on a
like-to-like basis over the same period of 2016. Operating EBITDA decreased by 10% on a like-to-like basis to US$105 million in the fourth quarter of 2017, from
US$108 million in the same quarter of 2016.

In Europe, net sales for the fourth quarter of 2017 increased by 5% on a like-to-like basis to US$911 million, compared with US$780 million in the fourth quarter of 2016.
Operating EBITDA was US$99 million for the quarter, 9% higher on a like-to-like basis than the same period last year.

Operations in Africa, Middle East and Asia reported a 14% increase in net sales on a like-to-like basis for the fourth quarter of 2017, to US$363 million, versus the same quarter
of 2016. Operating EBITDA for the quarter was US$53 million, 31% lower on a like-to-like basis from the same period last year.

CEMEX is a global building materials company that provides high quality products and reliable service to customers and communities in more than 50 countries. CEMEX has a
rich history of improving the well-being of those it serves through innovative building solutions, efficiency advancements, and efforts to promote a sustainable future.

H##

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors could cause the actual
results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including, among others, changes in general economic,
political, governmental and business conditions globally and in the countries in which CEMEX does business, changes in interest rates, changes in inflation rates, changes in
exchange rates, the level of construction



generally, changes in cement demand and prices, changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these
risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus net interest expense,
maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete
and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total debt minus the fair value of cross-currency swaps associated with
debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter
by Operating EBITDA for the last twelve months. All of the above items are presented under the guidance of International Financial Reporting Standards as issued by the
International Accounting Standards Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely
accepted as financial indicators of CEMEXs ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CEMEX’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of
other companies.
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Operating and financial highlights

CEMEX

January - Decembser Fourth Guarter
[T e
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Please reler to page 7 for end-of quartes CPO-equivalent units cuistarding,
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Consolidated net sales in the fourth quarter of 2017 reached US53.4
billion, representing an increase of 8% or an Increase of 4% on a lke-
to-like basis for the ongoing operations and for foreign exchange
fluctuations compared with the fourth quarter of 2016 The increase
on a like-to-like basis was due to higher prices for our products, in local
currency terms, in Mexico, the U.5., and the Europe region, as well as
higher cerment volumes in the LS., Europe, and Asia, Middle East &
Alrica regions.

Cost of sales as a percentage of net sabes increased by 2,2pp during the
fourth quarter of 2017 compared with the same period last year, from
63.7% to 65.4%. The increase was mainly driven by higher energy
costs,

Operating expenses 35 3 percentage of net sales increased by 0.2pp
during the fourth quarter of 2017 compared with the same period |ast
wear, from 22.4% 1o 22.6%. The increase was mainly driven by higher
distribution expenses.

Operating EBITDA decreased by 5% to W55625 million during the
fourth guamer of 2017 compared with the same period last year. The
decrease on a like-to-like basis was mainly due to lower contributions
in the U5, as well as South, Central America and the Caribbean and
Asia, Middle East and Africa regions, partially offset by higher
contributions in Mexico and the European region,

Operating EBITOA margin decreased by 2dpp from 207% in the
fourth quarter of 2016 to 18.3% this quarter,

tof the potential dilutive shares generates anti-cilution; therelare, thene is.

Other expenses, net, for the quarter were USS271 million, mainly due
to impairment of assets, severance payments, as well as the expense
related to the antitrust fine in Colomiia,

Gain on financial instruments for the quarter was a gain of USS27
million, resulting mainly from the re-measurement of CEMEX's
previous ownership Interest in TOL of 39.5%.

Fareign exchange results for the quarter was a gain of USS5E millian,
mainly due to the fluctuation of the Mexican peso versus the U5,
dollar, partially offset by the fluctuation of the Euro wersus the LS,
dollas.

Income tax for the quarter had a negative effect of USS0E million
mainly due to a write-down of deferred tax assets in the U.S,

Controlling interest net income (Joss) was a boss of USS105 million in
the fourth quarter of 2017 versus an income of IS5214 million in the
sarm quarter of 2016, The loss primarily reflects lower operating
eamings before ather expenses, net, higher other expenses, net, a
lower foreign exchange gain, higher income tax, a negative variation in
discontinued aperations and higher non-controlling interest net
income, partially offset by lower financial expenses, better results from
financial instruments and higher equity in gain of associates.

Total debt plus perpetual notes decreased by US5209 milion dusing
the quarter.

017 Fourth Guarter Results
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Mexico
lamuary - December Feurth Quarter
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In Mexice, our domestic gray cement, ready mix and aggregates volumes decreased by 4%, 5%, and 2%, respectively, during
the fourth quarter on a year-gver-year basis. During 2017, domestic gray cement, ready-mix and aggregates wolumes
decreased by 4%, 3% and 3%, respectively, versus the comparable period of 2006, Cement volumes during the year were
supported by increased demand from the private sector mitigated by lower infrastructure activity, Our full year cement
wolumes underperformed the industry because of the continued implementation of our value-before-volume strategy.
Hewever, during the fourth quarter, we saw an improvement in our estimated market position compared to the third
quarter.
In the industrial-and-commercial sectos, private investment projects like shopping malls, hotels, warehouses, as well as some
manufacturing facilities, were d by grewth in cor and improved manufacturing activity. Regarding the seif-
construction sector, indicators incleding the sconamic activity index, job creation and remittances, continued to be iolid. In
the formal residential sector, total investment for hame acquisitions increased by % year-to-date November. With the
introduction of new higher-value-loan products, INFONAVIT mortgage investment grew in the double digits during both the
quarter and full year, and resulted in a moderation in growth by commercial banks. Low-income housing activity remained
affected by the decline in government subsidies.
United States
Janwary - December Fourth Quarter
2017 2016 *ovar ‘:::' 2017 2016 % var ;::r
et sabes 3484 3,561 2% % 838 E55 (%) &%
Operating EBITDA e 608 (L] ™ 158 180 [12%} [5%]
Operating ERITDA margin 17.3% 17.1% 0.2pp 18.8% 21.0% 12.2pp)
in millzns of US dedlan, extept percemages.
Domestic gray cement Ry s Aggregares
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In thee United States, our domestic gray cement volumes declined by 3%, while ready-rmix and Jggregates volumes increased
by 2% and 1%, respectively, during the fourth quarter of 2017 and compared to the same period last year, During 2017,
domestic gray cement, ready-mix and aggregates volumes decreased by 6%, 2% and 3%, respectively, on a year-over-year
basis. Cement volumes on a like-to-like basis, excluding velumes related to the cement plants which were sold, increased by
5% and 2% during the quarter and the full year, respectively. Ready-mix wolumes, on a like-to-like basis excluding the West
Texas operations, increased by 3% during the quarter and declined 1% during the full year. Aggregates volurmes, alio ona
lilog-to-like basts, increased by 3% during the quarter and remained flat during the full year, compared with the same periods
last year. Our cement prices during the quarter on 2 le-to-like basis increased by 5% compared with the same period last
year.

Wolurmes for gur three core products increased during the quarter on a like-torlike basis despite significant precipitation in
much of our footprint and the lingering impact of the hurricane in Florida in our operations. In the residential sector, activity
accelerated during the fourth quarter supported by single-family construction and improvements. While housing starts
remained flat during the quarter on a year-over-year basis, the cement-intensive single-family sector increased by 7% in this
pefiod, supported by a catch-up effect from the hurricanes during the prior quarter. In the industrial-and-commercial sector,
national contract awards dedlined 1% during 2017; however, awards in our four key states increased 4% driven by Florida
and Texas.

BONT Fowarh Cuarted Results
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Operating results

South, Central America and the Caribbean

January - December Fourth Quarter
(121 (2T ]
2007 016 % var ®var 2007 2016 % var orar
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Cur domestic gray cement volumes in the region increased by 15% and 13% during the quarter and for the full year,
respectively, versus the comparable periods last year. Cement volumes on a like-todike basis, ncluding the regional
operations of TCL, decreased by 1% during both the quarter and the full year, versus the comparable pericds of last year.
In Colombia, during the fourth quarter owr domestic gray cement, ready-mix, and aggregates volumes decreased by B%, B,
and 12%, respectively, compared to the fourth quarter of 2016, For the full year, cement, resdy-mix, and aggregates
wolumes decreased by 6%, 13% and 17%, respectively, on a year-over-year basis. Cement consumption, both during the full
year and the fourth quarter, was affected by weak demand from industrial and commercial projects, as well a5 from high and
middle-income housing developments. Although our cement prices in local currency terms declined during the fourth
GQUAFLET Of B year-over-year basis, they increased 2% against those of the third quarter.
Europe
Jaruary - Decemibar Fourth Quarter
-l k-l
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in the Europe region, our wolumes for domestic gray cement, ready-mix and aggregates Increased 13%, 1% and 1%,
respectively, during the fourth quarter of 2017 on & year-over-year basis, During the full year 2007 aur domestic cement,
ready-mix and aggregates valurmes increased B3, 4% and 1%, respectively, compared with the same period of last year.

In the United Kingdom, our domestic gray cement volumes remained flat, while ready-mix and aggregates volumes
decreased 3% and 4%, respectively, during the fourth quarter of 20017 on a year-ower-year basis. During the full year our
domestic gray cement, ready-mix and aggregates volumes decreased 6%, 2% and 4%, respectively, versus the comparable
period in 2016, Qur cement walume performance during the full year reflects a high base of comparison due to non-recurring
industry sales particularly in the first half of 2016, as well as softening market conditions due to political uncertainty. On a
like-to-like Basks, our cement prices in local currency remained stable sequentially during the quarter. The residential sector
was the main driver of demand during the quarter supported by government’s help-to-buy program.

2017 Fourth Tasrer Results Page &



Operating results CEMEX

In Spain, sur dormestic gray cement, ready-mix and aggregates volumes increased by 43%, 15% and 11%, respectively, during
the quarter and on a year-over-year basis. During the full year our domestic gray cement, ready-mix and aggregates valurmes
increased by 28%, 4% and 25%, respectively, versus the comparable period in 2016, Our cement volume growth during both
the quarter and the full year reflects favorable activity from the residential and the industrial-and-commercial sectors. The
residential sector benefited from faverable eredit conditions and income perspectives, job creation, and pent-up housing
demand. The industrial-and-commercial sector was supported by offices, tourism and agricultural projects.

In Germany, gur domastic gray cement volumes increased 163 and 15% during the fourth quarter and the full year 2017,
respectively, compared with the same periods in the previous year. Cement volume growth during both the quarter and the
full year reflects our paricipation in infrastructure peojects and strong demmand from the residential sector, The
infrastritture sector benefited from increased central government spending, while the redidential sector continued to
benefit from low unemployment and mortgage rates, rising purchasing power as well as engeing immigration,

In Poland, domestic gray cement volumes increased by 15% and 5% during the fourth quarter and the full year, respectively,
wersus the comparable persods in 2006, Our cement prices during the guarter increased 3% on a year-over-year basis and
remained stable on a segquential basis. Infrastructure sector activity aceslerated during the quarter. The residential sector
continued with favorable trends supported by low interest rates, low unemployment and governmental sponsored
Programs.

In our operations in France, both ready-mix and aggregates volumes increased by 7%, during the fourth quarter on a year-
aver-year basis. During the full year and compared with the same period |ast year, ready-mix and aggregates volumes
increased by 7% and 10%, respectively. There was higher activity in traded aggregates wolumes during the full year, Volume
growth during both the quarter and the full year reflects continued activity in the residential sector as well as “Grand Paris™
refated projects, The residential sector was supported by bow Interest rates and government’s initiatives including a buy-to-
let prograrm and pero-rate loans for first tire buyers.

Asia, Middle East and Africa

Jarwary - Decembar Fourth Quarter
017 2016 % var b 2017 2016 % var Bk
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Qur domestic gray cement volumes. in the Asia, Middle East and Africa region increased by 16% during the fourth quarter
and decreased by 2% during the full year, on a year-over-year basis.

In the Philippines, sur domestic gray cement valumes increased by 109 during the fowrth quarter and remained flat during
the full year, versus the comparable periods of last year. Cement demand increased during the quarter supported by higher
infrastructure activity, a5 well a5 a low base of comparison in the same period last year mainky due to post elections.
transition effects.

In Egypt, our domestic gray cement valumes increased by 23% during the fourth quarter and decreased by 6% during the full
year 2017, on 8 year-over-year basi, Cement volume growth during the quarter benefited fram impraved dermand in the
residential and infrastructure sectors, as well a5 a low base of comparison versus the fourth quarter of 2016, which was
impacted by the currency degreciation in early November, Residential developments and gowernment projects related to the
Supez Canal tunnels, the port platforms in the city of Port Sald, as well as the new adménistrative capital, continued during the
quarter.

2017 Fourth Tasrter Results Page §



Operating EBITDA, free cash flow and debt-related information

Operating EBITDA and free cash flow

Operating earnings before other expenses, net
+ Depreciation and aperating amaortization
Operating ERITOR

- Mt firgncial expenis

- Maintenande (apaal expendiure

- CRange i working capitsl

- Tamks paid

- Dahed cash items (neth

- Free cash flaw discontinued operationd

Free cash flow after maintenance capital expenditures.
- Strategic capital expenditures

Fraw cash flow

el of G ey, purepe peeTentager

Free cash Flow during the quarter plus proceeds fram our €650 million 2.750% Senior Secured Motes due 2024 issued in

Asnuary - Decernber Forth Chusrter
017 2016 % var 217 2046 % war
1725 1,899 15%) 410 458 {10%)
847 &84 215 158
572 2,753 r) 625 656 15%)
821 ) 179 16
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249 99 a6 51
51 2 L] 24y
(8] 164) - 017y
1,290 1,585 123%) (1] E18 10%
138 53 57 73
1151 1431 120%) 623 545 14%

Novermnber, were mainly used for debt repayment and for the ereation of a USS350 million cash reserve during the quarter
for further debt repayment on January 2018,

Our debt during the quarter reflects a negative foredgn exchange corversion effect of US545 million.

Information on debt and perpetual notes

Third
Fourth Quarter Quarter

2017 006 Nvar 017

Tatal debt ™ 10,901 126X (14%) 11,11
Shert-term 12% 1% ™
Lang-term BE% G o
Perpetual notes 448 43 % 445
Total debt plus perpetual notes. 11,349 13078 |13%) 11,55%&
Cash and cash equivalents w98 561 15K 445
Wit dabt plus perpatual notes 10,650 12513 {15%) 11,008
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Interest coverage ' 146 118 EES
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Currency dencmination
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Mexican peia
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g Fursded dobt. in with aur wnder the Credis Agrewment.

Inierest expense calculated in accordance with gur contraciual obligations under the Credit Agreement,

Fourth Quartes
T 016
BI% TE%
I FiL
% 1%

T %
65% i
Ere] ITH
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Equity-related and derivative instruments information

Equity-related information

One CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in CPO terms

sginning-of-q PO units 15,085,692,679
End-ol-quanir CRO-squivabent units outitanding 16,086,693,679

Dutstanding units squal total CEMEX, CPO-paunalant wsts kiss CPOS hekd in subiasariss, which &s of Dechmber 31, 2017 wida 20,541,277,
CEMEX has gutstanding masdatorily convertible iecurities which, upon conwenion, will incresde the number of TR0 cutstanding by approsimatily
2B million, subject fo antidiution adjustments,

Employee long-term compensation plans

As of Decermber 31, 2017, our executives held 28,958,444 restricted CPOs, representing 0.2% of our total CPOs outstanding
as of such date,

Derivative instruments

The following table shows the notional amaunt for each type of derivative instrument and the aggregate fair market value
for all of CEMEX's derivative instruments as of the last day of each quarter presented.

Fourth Guarter Third Quarter

a7 2016 2017
In millions of US dollars. Notional Amount Fair Value Notional Amownt Fair Value Moticnal Amount Fair Value
Exchange rate derivatives | 1,541 50 &0 - 1,062 [FE])
Erpuity reloted derivatives ™™ 168 (13} 576 % 168 {34)
Interest rate swags ™ 137 16 147 B 142 ki
Fuel derivatives " 72 20 77 15 7 12
1,918 73 250 ] 1445 {28)

11} Exchange rate derivathes are wied 1o manage currengy expodunes that anie from the regulor epenctions ond from fonecested tromiections.

{21 Unhi fune 30, 2017 equity dervatives were related with options on the Parent Company own shaves and o5 of December 31, 2017 to forwards, net of
snsh coliaternl, over the shores of Grupa Cementios de Chhuahug, S48 de £V

(3] Intergit-rale fwap refahed 16 our Rng-Tevm iengy ¢onlrocts
4] Forword controcts regotioted fo hedpe the price of the fuel comsuwmed ko certoin aperalions.

5] As required by iFRS, the equity refoted derivathees foir marker vaiue os of December 31, J017 and 2016 includes @ Jablity of US320 millon and of
LIS340 million, respettivily, nelating fo an ivartiee in CEMEXS securities.

Under IFRS, companies are reguired to recognize all derivative financial instruments on the balance sheet as assets or
liabifities, at their estimated fair market value, with changes in such fair market values recorded in the income staternent,
except when transactions are entered into for cash-flow-hedging purpases, in which case changes in the fair market value of
the refated derivative instruments are recognized temporarily in equity and then reclassified into earnings as the inverse
effects of the underlying hedged items flow through the income staternent, and/or transactions related to net investment
hedges, in which case changes in fair value are recorded directly in equity as part of the currency translation effect, and ane
reclassified to the income statement cnly upon disposal of the net investment. As of Decerber 31, 2017, in connection with
the fair market value recognition of its derivatives portfolio, CEMEX recognized increases in its assets and liabilities resulting
in @ net asset of USST3 million, including a Kability of US520 million corresponding to an embedded derivative related to our
mandatorily convertible securities, which according to our debt agreements, is presented net of the assets associated with
the derivative instruments,

017 Fourth Guarter Results
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries

(Thousands of U.5. Dollars, except per ADS amounts)

Mamuary - Decemiber Founth, Cuarter
Bise-to-like ike-to-like

INCOME STATEMENT 7 WG %var % var 17 W06 Nvar ovar
Mt aalei 1BET2176 13,582,773 F13 ™ 3424043 3474902 % %
Coat ol wales [%,979,534) (BIM1ET] [5W) (ZEFRS7S) 20055520 (1)
‘Gross predit #,552,640 ATELEAT (%) %) 1182468 1,169,351 1% )
Operating expenses (2,367,430 (2.282,986) (3% (TRAOLZ)  (TIL4E8) ow)
Oparating earnings belore other expensas, net 1L725,151 LEsEE () (o) A10.456 ASTEET (10 {1E%y
Other expensis, fet [202.,076) (89.215]  [227%) (211,257} 81200 {3240}
Operating eamings 1523,074 LEXGAE  [16%] 139,159 48,741 (E)
Financial expense (3,022, 280) (1,247,711] % (212,022} 1288.373) 1%
Other financial income {expense], net 130,554 HEREND  [20m) TEA42 44,527 T

Financial income 17,896 21,430 (1) 4529 4,173 B%

Fesudts froem firancial insbruments, net 119,100 5036 3555% 27339 18,0459 HiA

Foreign exchange results 11,25%) 67327 N 57552 ETELE ek

Effects of net peesent value on assets and Babilities and

wthers, net 154,088 [55,054] FL 113,278} (RS2 R ]
Equity in gain {loss) of maocistes 3,096 T [15%] 10,547 BT ST
Inceene (loss) before income tax T3AM BIEIGE [23M) BT 56011 yaTH)
Incomse tas 122.553) (155,948  zam 5.665] 143508 (119%)
Prafit {loss) of continuing operatices 35,8092 M o) 7,499} 212,805 L)
Discontinued aperaticen. 185, 347 41000 315a% L6} 0,505 L)
Consclidated met incoms (hoss) 1,239 B33 aw (87.664) 3000 WA
Non-conirolling inenest red income {loss) 75,049 51LEB0  J0W 17350 9297  BE%
Controlling intevist net income (lei] 0, 190 T, 839 % 104,925} EER L)
Oparating EBITDA 57N LTELETY  [7H) %) G251 56,145 (SR TRy
Esemings [load] of continued aperations per ADS 41 050 (%) oery 014 L
Earmings {lass) of discintinued speratians per ABS 012 0o ek it.00) 001 WA
Hs ol Decembaer 31

BALANCE SHEET 2017 006 Wwar
Total assets ZB.EE4,543 28,344,217 (0%}

Cash and cash equivalents 555,288 560 618 il

Trade receivables ess alowance for doubtful accounts 1551066 1,455,580 ™

Oahier accounts receivable 43,548 251817 =1

Inventories, net 55,007 BT3A74 10%

Assets held for sale 0128 1014588 [53%)

Caher current assets 58,987 110508 [11%]
Current asaets 3830824 48380 [15%]
Prapesty, machinery and equipment, net 11.814,756 11,106,836 %
COither avsets. 13437862 13563192 [1%)
Total liskilnies 1B.176.246 19443961 [7H)

Liabilies hald for sale - @341 (100%)

Oaher current labiliies 5,708,831 3,918,380 455
Curran Babilities 5,708,831 3957721 4w
Leng-term lakilities 9,008,776 11,347,485 [31%]
Other labilties 3,458,639 4,149,754 [(17%]
Total stockhalder's equity 1007088, 296 0,454,456 1%
Mon-controlling interest and perpetual instruments 1471434 1,557,229 1%
Tatal controlling interest 9.136.862 BAET,227 1%

2017 Fourth Quarter Results.
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries

(Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

Jansaary - December Fourth Quarter
B a7 016 Mwa 017 W16 Hvar
Net sakes 258,130,683 243,545,199 ) 65,536,186 63,656,750 %
Coat of waley 169,555,637} R160,432,16%) (5] (42 BE5.473) A8, 310) 7]
‘Gross prafit £2,507,053 #3512,851 %) I2EI0,713 23,885 480 %)
Operating enpenses 156,026, 206) 153, 969.4%0) k] [24,814,583) 114, 265,354) 14%]
Operating earnings before ather expenses, net 32570847 35,542,980 [15] 756,130 9180127 [14%]
Other expenses, ret 13.815.209) 14,670,103 112E%) 15,191.855) (162.811)  [30ws)
Operating earmings RS5643 3RETI 38 {15%) 2664275 9,017,315 (0%
Financial expende 149, 300652 ) [21,485,143) 1% 18,172.534) 4.511,829) 15%
Othisr financial incame {xpansel, it 3EL6,531 4439,063 (b 1,463,100 BOZ774 Ea%
Financial income 337871 402,301 {1E%) BE/BEZ B3, TG EL
Pesults from fnancial instruments, net 4328407 12999 728k 523,261 (1603 hA
Faveign exchange rewlts (25,652} SO04366 MK 1,107,196 LISHEE0 (1%
Efecti of net present value on aiseti and Rabiltied and other,
net 1,021,065) 11,030,604) % {258,139) [ 265,080) L
Equity in gain {koss)of swsociates 587,099 B27, 588 {15%) 200,870 134,758 S0%
Inceene [boss) belene income tax 13,658,627 17,564,346 [Fret] 156,311 5133008 [Ere ]
Income tax {520,187} (3,125,283 5% (1,831,037 (574,296)  (109%]
Prafi {loss) of continuing operaticns 13,138,435 18439063 (9%) |1,674,726) 4IEE711 WA
Discontinued Dperaticns 3,499,352 767,558 356% (3.154) 212423 WA
Consclidated ret incomee [less] 16,637,787 15,306,621 ki) (1,677.231) 4,471,145 HiA
Non-controliing et income (loss) 1416917 1,173,375 2% 330,348 186357 1%
Controllieg net income (loss) 15,220,870 14,033,246 BN (2,008.228) 4,284,748 HiA
Operating IBITOM 48,502,550 51,530,884 (130 11,965,919 13,155.757 15%]
Ennings [lass] of continued aperations per ADS 779 936 (1) . 18 WA
Eamings (l03s] of discontinued operations per ADS 231 054 330% [T a5 WA
As of December 31
BALANCE SHEET 07 2016 W
Tatal assets SETSRLISS 599,728,516 15%)
Caih and caih pquivalents 13,741,005 11,585,999 18%
Trade receivables less alowance for doubtful accounts 30,478,447 30,159,703 1%
Oaher acoounts receivable 4970400 5298376 15%)
Inentioried, net 1H852, 340 18,098,377 %
Assers held for sabe LATR.030 F1.030,543 ARy
Other current assets 1,545,102 2298019 {15%)
Current aaasts 71,365,334 EEA0F 119%)
Praperty, machinery and equigment, net FRLASD0ES 130.033,647 %
Other assets 264,055,950 281,153,653 %)
Tatal lisbilties ST 63141 &03,003,180 [ERE]
Liabiltiess hald for sale . 815,155 {100%)
Oher current labilgies 112,178,538 ‘B1.128,826 EL)
Current Nabilties 112,178.53% B2000,981 L
Lerigg-tinivn liakilities 177022441 235006.295 2%
Other liabsilities 57,962,262 85982913 (21%)
Tatal seockholden” equity HOALROIE 196,725,117 Eed
g inanest and 30,878,681 28,950,591 ™
Total conbrolling interest 179,539,337 167,774,536 ™

2017 Fourth Quarter Results.
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Operating results

Operating Summary per Country

In thousands of U.5. dollars
January - Decamber Fourth Quarter
Niki-ti-liki liki-to-tike
HET SALES w017 W6 Kwar % var 7 W6 Kwar % varr
Mexicn 3095431 3862151 &% % TBO59E MLY% &%
Usa 3484374 3,560,589 2% £ 837548 BSE213 (2%) 4%
South, Central America and the Carlbbean 1882830 1,727,048 % (5%} 452206 803,121  12% [3%)
Europe 3515730 3,358,772 5% £ 910897 70489 17N %
Agia, Midii East and Alrica LI6LITS 1493657 19%) 0% 363285 NS 1A% 1%
Ohers eod intercompany eimisatians 332,432 353,159 16%) 1% TREIT  1ITIER  (31%) 122%)
TOTAL 13,672,176 13,351,773 ™% 3% 3424043 3,174,502 % "%
GROSS PROFIT
Mexico 1,671,200 1516142 1% 1% 416,503 371440 12% ™
usa 560,965 966,614 1%) % 252834 63,742 (4w} 1%
South, Central America and the Caribbean 659,156 T3n031 {a%) (12%) 163,245 160,154 % 14%)
Enronpe 939,111 950,111 %) (2%} /4060 233074 1A% %
Asia, Midifie East and Alvica 397,004 53037 (26%W) (0%} 96,743 118058  (18%) [19%)
Othert eod intercompany eimingtians 25,183 TSI f6E%) (87%] 583 2Tz () A
TOTAL 4651680 4781547 12%) (2%} 1184458 1,169,351 1% [3%)
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Mexico 1,026,644 913,116 12% 13% 247,451 214,656 15% 1%
usA 276453 263,956 5% 8% BLIIS 104133 (22%) [10%)
Sewth, Contral America and the Casibbean 380,491 466,468 (18%) (8%} 81,280 LR [17%)
Erape 165,484 196,903 (1TH) (17%} 46,117 TS 19 W
Asia, Middle East and Africa 160,613 MIE9T A7) (4%} 37092 SO.81E  (3E%) [41%)
Others and. (284,544) (2474800 (25%) (15%) (82, 708) [45,686)  [81%) [8%)
TOTAL 1,725,151 1,898,651 195) (9%} 410,456 457862  (10%) [12%)

017 Fourth Guarter Results



Operating results

Operating Summary per Country

EBITDA in thousands of U.5. dollars. EBITDA margin as a percentage of net sales.

January - December Fourth Cuarer
likig-to-Hke Tikip-to-lik

OPERATING EBITDA 7 W6 Kvar 5 var 017 W6 Howar * var
Mexico 1045300 LO0E43  10% 11% 2TETSI 244915 13% B%
usa 604308 GOBOTZ (1% % 157680 179627 [1E%] 15%)
South, Central America and the Caribbean ATOESE 542074 [13%) 122%) 105,082 108,018 (2% {100}
Europe 352,706 393168 (8% 15%) 98946 80942 % %
Asia, Midase East and Alrica 222786 375078 (41 135%) 53074 75950  [30%) 131%)
Drbevs end infercompany elminatians (238150 (306.355)  [13%) (13%) (66,315 (33.302) 9% [ret]
TOTAL 2572171 2952873 (TH] 16%) 625179 656,149 [5%] |7%)
OPERATING EBITDA MARGIN
Mexico 37.0% 4% WA 349%
[ILTR 17.3% 17.1% 18.8% 21.0%
Sowrth, Cantral America and the Casibbean 25.0% 31.4% 23.2% 26.8%
Ewrope 10.3% 1.7% 10.9% 10.4%
Asia, MiddBe East and Alrica 16.4% 5.1% 14,6% 23.9%
TOTAL 18.8% 0.6% 18.3%  H0.7%

017 Fourth Guarter Results
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Operating results

Volume Summary

Consolidated volume summary
Ceenent and aggregates: Thousands of metric tons,
Ready-mix: Thowsands of cubic meters.

Ianuary - December Fourth Quarter
7 2016 W WA a7 2016 % war
Consalidated cement valume ™ EE51H 68,341 [ 17,238 16,137 ™
Consalidated ready-mix volume 51,741 51,35% 1% 13,08% 12,764 £l
[« lidated aggregates valume 147,354 146,823 o 36,531 36,684 1%
Per-country volume summary
Annuary - Decernber Fourth Guarter Fourth Cuarter 2017 v,
DOMESTIC GRAY CEMENT VOLUME 2017 vs. 2016 2007 vs. 2016 Third Guarter 2017
Mexico (] %) B%
UsA 2] {3%) 2%}
Sewth, Central America and the Caribbean 13% 15% (2%)
Europe - 13% 110%)
Asia, Middle East and Africa (2%) 16% 12%)
READY.MIX VOLUME
Mexica (3%] 5%} %
usa (2%} % [LET]
South, Central America and the Caribbean (%) (1] (2%)
Europe % 1% %)
Asla, Middle East and Africa ™ 18% %
AGGREGATES VOLUME
Mesicn (%) (2% N
usa (%) 1% [11.4]
Sowth, Central America and the Caribbean i% % (1%}
Eurape % 1% (7%
Asla, Middie East and Africa a% % Eid

" Conselieated coment woliam inchides SomEtic snd Export vahime of grin cbment, white cienent, SpEcial cament, moetar snd dinker,

017 Fourth Guarter Results Page 12



Operating results

Price Summary

Variation in U.S. Dollars

Janwary - December Fourth Quarter Fourth Quarter 2017 vs.
DOMESTIC GRAY CEMENT PRICE 2007 wi, 2016 2047 wi. W16 Third Quarter 2017
Mexico 16% 17% (B%)
TN kY a% (i3
South, Central Amserica and the Caribbean |*) 3% [ 1]
Eurepe (*) i% B (i3
Asia, Middle East and Africa [°] {25%) {17%) ()
READY-MIX PRICE
Mexico LY 1% (3%}
WL5A, i% Pl %
South, Central Amserica and the Caribbean |*) s 13%) (5%}
Eurgpe {*) E 13% %
Asia, Middle East snd Africa [*) 1% 7 %
AGGREGATES PRICE
Mesico [e3 1% (a%)
USA, 5% a% (2%)
Soush, Central Arssics 35 the Caribbean () 2% 2% 16%)
Europe (*) % 1% %
Asin, Wil Eas ea [*) ™ as (3%)

Variation in Local Currency

January - December Fourth Quarter Fourth Quarter 2007 ws.
DOMESTIC GRAY CEMENT PRICE 2007 Wi, 2016 2007 i, 2016 Third Quarter 2017
Mexico 16% 1i% (%]
W5.A, k3 iR [
South, Central Amserica and the Caribbean |*) 13%) % [
Eurcge {*) %) 12%) [
Asia, Middhe East nd Africh (*) 13%) %) [1%)
READY-MIX PRICE
Mexico i 1% %
5.4, bEd % 1%
South, Central Amedics aad the Caribbesn |*) o) 13%) (%]
Europe (*) Fe E-d %
Asin, Middle East snd Africa [*) o) 1% 1%
AGGREGATES PRICE
Miico ns % %
W54, % A% (T3]
South, Central Amsdica and the Caribbean |*) 13%) 12%) [5%]
Europe |*) % % 1%
Asia, Middle East nd Alrica [*) % 1a%) (53]

[*) Violume weighted-average price.

2017 Fourth Quarter Results.
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Other information

Update of CEMEX Espafia’s Tax Matter

On January 31, 2018, CEMEX Espafia, S.A. ["CEMEX Espafia”], a subsidiary
of CEMEX, 5.A_B. de C.V. ("CEMEX") (W¥SE: CX) in Spain, was notified that,
puriuant to a resolution dated January 18, 2018, the Spanish Mational
Court [Audiencia Nacional) mﬂ:rd wsuﬂsion of the payment which
had been previow: by CEMEX Espafia in relation to the tax
process in Spain regarding the review of the tax losses reported for 2006
to 2009, such on ol payment being conditioned to ing a
guarantee before March 31, 2018 for the amount of the fines plus
interest, CEMEX Espafia expects to provide a guarantee in due form and
in a timely manner. As background, in 2011, the Spanish tax authorities
initiated a tax audit covering the 2006 to 2009 tax years, resulting in a
challenge to a portion of the tax losses reported by CEMEX Espafia for
such years, The fines were notified to CEMEX Espaia in iuu and m

Hemex

In comnection with an agreement signed between CEMEX and Duna-
Drdva Cerment on August 12, 2015 for the sale of its Croatian operations,
including assets in Bosnia and Herzegoving, Montenegro and Serbia
{jointly the “Croatian Operations”), CEMEX reported it Croatian
Operations net of tax in the single line item of discontinued operations
until the first quarter of 2017, On April 5, 2017, CEMEX annouwnced that
the European Commission issued a decision that ultimately did not allow
Duna-Driva Cement to purchase the aforementioned operations.
Consequently, the transaction was cancelled and CEMEX decided to
mainiain its Croatian Operations and continue to operate them. For the
years ended December 31, 2017 and 2016, the Croatian Operations ane
presented IInehplineinme'mm statements.

appital was filed in 2014, On Septembaer, 2017, an

the appeal filed in mldmsmllﬂed.. against MGM!KEWN llleda
recourse before the National Court [Audiencia Nacional] on November,
2017. CEMEX estimates that it could take approxieately four years, or
longer, far this matter to reach a final resolution, CEMEX is not currenthy
able to assess the likelihood of an adverse result in relation to this
matter. However, a final adverse resclution of this matter could have a
material adverse impact on CEMEXS results of operations, liquidity and
financial condition

Discontinued Operations and Other Disposal Groups
Discontinued Operations

On june 30, 2017, CEMEX announced that after approval from regulators,
one of its subskdiaries in the .5, dosed the divestment of its Pacific
Northwest Materials Business consisting of aggregate, asphalt and ready
mix concrete operations in Oregon  and Wauungbm w Cadman
Materials, Inc., part of Lehigh Hanson, Inc. and the ry of
Huridel t Group, for approximately US5150 rnllon l:uns-drr‘ﬂs
the disposal of the entire Pacific Northwest Materials i their

The msed combined information of the
statement of mraﬂnm of ctME:ﬂ discontinued operations malnly: a)
the Concrete Pipe Business for the ane-month period ended January 31,
2017 and the year ended Decemmber 31 2016; b) the Pacific Northwest
Materials Busingss for the sit-month period ended June 2017 and the
year ended December 31, 2016; and c) Bangladesh and Thailand for the
period from January 1 to May 26, 2016:

operations for the six-manth peried ended June 30, 2017 and the year _Netgain on sale

ended December 31, 2016, incleded in CEMEX's income statements were
risclagsified net of tax to the single line item “Discontinued Operations,”
CEMEX determined a net gain on disposal of these assets for
approximately US522 million recognized dering June 2017 as part of
discontinued operations, which mcltﬁed & proportional allacation of
poodwill for approximately US573

On November 28, 2016, CEMEX announced that one of its subsidiaries in
the United States signed a definitive agreement to divest its Concrete
Reinforced Pipe Manufacturing Business [“Concrete Pipe Business”) in
the United States te CQuikrete Holdings, Ine ("Ouikrete™) for
approimately  USSS00 million plues an  additional US540 million
contingent consideration based on future performance, On January 31,
2017, after the satisfaction of certain conditions precedent including
anprnvaﬂ from regulators, CEMEX announced the closing of the sale 1o
Quikrete sccording 1o the agreed upm pnnemm Considering the
disposal of the entire Concrete Pipe Busin heir operations for the
one-month ended January 31, !Dl.?irldthtuvwdvdoenmhe
31, 2006, incleded in CEMEX's income statements were reclassified net
of tax w single line item “Discontinued Operations.” CEMEX
determined a net gain on disposal of these aisets for approsimately
US$148 million recognized during January 2017 a4 part of discontinued
operations, which included a proportional allocation of goodwill for
approximately US5260 million.

On May 26, 2016, CEMEX concluded the sale to SIAM Cll'f Cement Public
Company limited ("SIAM Cement”) of its operations in Ba h and
Thailand for apgroximately US553 million. CEMEX's operations in
Bangladesh and Thailand for the period from January 1 to May 26, 2016
included in CEMEX's incame statement for the year ended December 31,
2016 were reclassified net of tax to the single Ene itern “Discontinued
operations.”

INCOME STATEMENT lan-Dec Fourth Quarter
Millians of Mexican 20017 2016 3017 2016
Sales 1,549 8979 2,180
Cost of sales and operating (1531) (B.420) - [1,931)
Other expenses, net 14 2 - 3]
Interest expense, net and others 3 (57 14
Income (joss) before incometax 29 480 - 242
Incams tax [10) 123)
Net income [loss) 29 379 - 218
Non controlling interest net income . . :
Controlling interest net income 29 379 - 218
3arm 389 3} (3]
Discontinued operations 3499 768 (3) 212

BONT Fowarh Cuarted Results
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Other information

Other disposal groups

Other disposal groups do not répresent the disposal of an entire sector or
line of business and due to the remaining ongoing activities and the
relative size, are not considered discontinued operations and were
consolidated thEMEMIM-h\f line in the statement of aperations for all
reported periods. The main disposal groups are as follows:

On Nowember 18, 2016, a subsidiary of CEMEX in the United States
closed the ulew an affiliate of Grupo Cementos de Chihuahua, 5.4.8. de

C.W. ["GCC) of certain assets consisting in CEMEX's cement plant in
Odessa, Texas, wo cement terminals and the building materials business
in El Paso, Texas and Las Cruces, New Mesico, for an amount of
approximately US5306 million. Odessa plant has an annual production
capacity of approdimately 537 thousand tons. CEMEX's income
statement for the wear ended December 31, 2006 includes the
operations of these assets consolidated line-by-line for the period from
January 1 to Novernber 18, 2016.

On September 12, 2006, CEMEX announced that one of its subsidiaries in
the United States signed a definitive agreement for the sale of its
Fairborn, Ohio cement plant and cement terminal in Columbes, Ohio to
Eagle Materials Inc. (“Eagle Materials®) far appreximately US$400 million.
Fairborn plant has an annual preduction capacity of approximatety 730
thousand tons. On February 10, 2017, CEMEX announced that such
subsidiary in the United States closed the divestment of these asseis.
CEMEX's income statements inchude the operations of the Fairborn
cement plant and the Columbus cement terminal consolidated line-by-
ling for the periad in 2017 until their disposal in February 10 and for the
year ended December 31, 2016. CEMEX determined a net gain on
disposal of these assets for appreximately US5188 million recognized
dufing February 2017 as part of Other expenses, net, which included a
proportional allocation of goodwill for approdimately USS211 million.

The following table presents selected combined statement of operations
Infermation of the net assets sold o GCC for the period from January 1
to Movember 18, 2016 and those sold to Eagle Materials for the period in
2007 wntil their disposal in February 10 and for the year ended Decernber
31, 2016:

SELECTED INFORMATION Jan-Dec Fourth Quarter
{Millions of Mesican pesos) 2017 2016 2007 2016
Sales B6 3312 - 738
Cost of sales and operating

Expenses (711 12,8000 - (554}
Operating earnings before

ather expenses, net 15 522 - 184

2017 Faurth Cusrter Results
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Definitions of terms and disclosures

//I:EITEK

far on, and presentation of
results

Under IFRS, beginning January 1, 2008, CEMEX translates the financial
statemnents of foreign subsidiaries using exchange rates at the reporting
date for the balance sheet and the exchange rates at the end of each
manth for the income statement. CEMEX reports its consolidated results
in Mexican pesos.

For the reader's convenience, beginning Jume 30, 2008, US dallar
amaunts for the consolidated entity ane calculated by corwerting the
modminal Mexican peso amounts at the end of each quamer using the
average MXNJUSS exchange rate for each quarter, provided below.

Breakdown of reglons

The South, Central America and the Caribbean region incledes
CEMEX"s operations in Argentina, Bahamas, Brazil, Colombia, Costa
Rica, the Dominican Republic, El Salvador, Guatemnala, Haiti, Jamaica,
Trinidad & Tobago, Barbados, Nicaragua, Panama, Peru, and Puerto
Rico, as well as trading operations in the Caribbean region,

Europe includes opérations in Spain, Croatia, the Caech Republic,
France, Germany, Latvia, Poland, and the United Kingdom, as well ax
trading operations in several Nordic countries,

The Asia, Middle East and Africa region includes operations in the
United Arab Emirates, Egypt, lsrael and the Philippines.

Dufinition of terms

Free cash flow equals operating EBITDA minus net interest expense,
i and ic capital itures, change in weorking

capital, taxes paid, and other cash items (et other expenses less

preceeds from the disposal of and/or depleted

operating fived assets that are no longes in operation and coupon

payments on our perpetual notes).

I-tl % var percentage variations adjusted for investments/divestments

and currency fluctuations,

Maintenance capital expendiures imvestments incurred for the purpose

of ensuring the company’s operational continuity. These indude capital

eapenditures on projects required to replace obsolete assets or maintain

current operational levels, and mandatory capital expenditures, which

are projects reguired to comply with governmental regulations or

cofmpany policies,

et debt equals total debt [debt plus convertible bonds and financial

leases) minus cash and cash eguivalents.

Oiperating EBITDA equals operating earnings before other expenses, net,
plus depreciation and operating amortization.

po equals percentage points

Prices all references to pricing initiatives, price increases or decreases,
refer to our prices for cur products

Strategic capital expenditures investments incurred with the purpose of
increasing  the compamy's profitabiline.  These include capital
expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital cxpenditures, which are
prajects designed to increase profitability by reducing costs,

Working capital equals operating accounts receivable (including other
current assets recetved as payment in kind) plus historical inventories
minus operating payables.

% var percentage variation

Earnings per ADS
Please refer to page 2 for the numbser of average ADSs cutstanding used for
the cakulation of carnings per ADS,

According to the 145 33 Earnings per share, the weighted-average number of
common shares, sutstanding & determined considering the number of days
during the acoounting period in which the shares have been cutstanding,
induding shares derved from corporate events that have modified the
stockholder's equity structure dusing the period, such as increases in the
number of shares by a public offering and the distribution of shares from
stock diidends or recapitalizations of retained earnings and the potentisl
diluted shares [Stock options, Restricted Stock Options and Mandatory
Comvertible  Shares). The shares msued because of shase dividends,
recapitaizations and potential diluted shares are considered as issued at the
beginning of the period.

Exchange rates Jsnuary - Detember Fourth Guarter Fourth Quarter
017 2016 017 2016 2017 016

Awerage Average forerage Average End of pericd Emd of pericd
Mexican peso 1888 1872 19.14 20,05 19.65 0.7
Euro 08817 09063 0.8452 0.5333 08331 0,9507
Biritlsh pound 0.7707 0,7465 07478 08108 07405 08114

Arroungs prcviced in unitg of local curfency per US dollar,

2017 Fourth Tasrter Results
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// CEMEX

This presentation contains forward-looking statements within the meaning of the U.S, federal securities laws. CEMEX, SAB. de CV. and its direct and indirect
subsidiaries ("CEMEX") intends, but are not limited to, these forward-looking statements to be covered by the safe harbor provisions for forward-looking
statermnents in the U.S. federal secunties laws. In some cases, these statements can be identified by the use of forward-looking words such as "may,” “should,”
‘could,” "anticipate,” “estimate,” "expect,” “plan,” “believe,” “predict,” "potential” and “intend” or other similar words. These forward-looking statements reflect
CEMEX's current expectations and projections about future events based on CEMEX's knowledge of present facts and circumstances and assumptions about
future events. These statements necessarily invalve risks and uncertainties that could cause actual results to differ materially from CEMEX's expectations,
Some of the nisks, uncertainties and other important factors that could cause results to differ, or that otherwise could have an impact on CEMEX or its
subsidiaries, include, but are not limited to, the cyclical activity of the construction sector, CEMEX's exposure to other sectors that impact CEMEX's business,
such as the energy sector; competition; general political, economic and business conditions in the markets in which CEMEX operates; the regulatory
ervironment, including environmental, tax, antitrust and acquisition-related rules and regulations; CEMEX's ability to satisfy CEMEX's abligations under its
material debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of existing
indebtedness; the impact of CEMEX's below investment grade debt rating on CEMEX's cost of capital, CEMEXs ability to consummate asset sales, fully
integrate newly acquired businesses, achieve cost-savings from CEMEX's cost-reduction initiatives and implement CEMEX's global pricing initiatives for
CEMEX's products; the increasing reliance on information technology infrastructure for CEMEX's invoicing, procurement, financial statements and other
processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences technical difficulties or is subjected
to cyber-attacks; weather conditions; natural disasters and other unforeseen events; and the other risks and uncertainties described in CEMEX's public filings.
Readers are urged to read these presentations and carefully consider the risks, uncertainties and other factors that affect CEMEX's business. The inforration
contained in these presentations is subject to change without notice, and CEMEX is not obligated to publicly update or revise forward-looking statements.
Readers should review future reports filed by CEMEX with the LLS. Secunties and Exchange Commission. Unless the context indicates otherwise, all
references to pricing initiatives, price increases or decreases, refer to CEMEX's prices for CEMEX's products,

UMNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERMATIONAL FINAMCIAL REPORTING STAMDARDS, AS APPLICABLE

Copyright CEMEX, 5.AB. de C.V. and its subsidiaries



2017 operating EBITDA declined 6% on a like-to-like basis /g

CCMEX>
EBITDA variation

' |
| ‘ 65 95 1% | g | Higher like-to-like consolidated prices
656 4 652 _4|4_ e 59 07 ) 18 625 for our three core products during the
— i S——— quarter and the full year, on a year-over-
year basis
Sales on a like-to-like basis increased
3% during 2017 due to favorable prices in
Mexico and the U.S., as well as higher
4016 4Q16 4017 4Q17 .
N I(?t—l 8_| v cement volumes in the U.S. and Europe
| 1 region
7%
| 343 372 hidd l } 2017 operating EBITDA declined by 6%
2753 17 2,770 51 . . 85 on a like-to-like basis, due to lower
- 2005 2 31 2572 contributionsin the SCAC, Europe and

e N
SR —— AMEA regions, partially offset by higher
l contributions in Mexico and the U.S.
l ' ' [ During 2017, operating EBITDA margin

declined by 1.8pp
2016 Acg/ 2016 Vol Price VC& FC& 2017 Acqz‘2 FX 2017
Divl |-t distr. other I[-t-I Div

Millions of U.S. dollars
For footnotes 1 and 2, please refer to page 31




: 1 0
Free cash flow conversion ratel reached 50% /Aemex

2572 Free cash flow Controlling interest net income
- 350 ¥
821
. — 1,151
1 806
520 24943 N7 750
75
i I
EBITDA Netfin. Maint. WC  Taxes Other® FCF Stra- FCF
2017 Exp CapEx after tegic 2017
maint. CapEx 507
CapEx
-843
_— 2013 2014 2015 2016 2017
1 Free nwersion rate = Free cash flow after maintenance CAPEX f EBITDA
2 Incluc

Cash ltems plus Free Cash Flow Discontinued Operations



Close to US$2.1 billion reduction in total debt Hocmex

Total debt plus perpetuals variation

-13% -16% Free cash flow and the proceeds
13,073 from assets sales were mainly used
for debt reduction during the year

We have reduced total debt plus
perpetuals by close to US$4.3 billion
on a pro-forma basis, since December

371 10999 5015, representing a reduction of

231 a imately 28%

139 pproximately

1151 H e l
325

il

4Q16 Dwest— FCF Conv’ Cash TCL Debt Other’ 4Q1? Cash dQl?

4?? 11,34
1,466 =

ments after bal. shares FX reser- Pro-
strategic var. +debt effect ve’® forma
CapEx

Millions of U.S. dollars

1 Includes: USE500 million from the U.S. Concrete Pipe Business, USS400 million from the Fairborn cement plant in the WS, US5378 million from the stake of Grupo Cementos
de Chihuahua, US3150 million from the Pacific Northwest Matenals Businessin the U5, amang others

2 Conversion of approximatehy LUSE325 million of 3.75% convertible notes due 2018

3 Mainly includes: ~US3250 million from financial fees & bond buyback premiums and ~U3%115 from the conversion of operating leases to capital leases

4 USE350 million cash reserve created in December 2017 and used on January 2018, for the redemption of the 4.750% senior secured notes due 2022



We achieved our 2016-2017 targets to further bolster our

road to investment grade

1 Including US$350 mi

2016 & 2017

Initiatives

Asset
divestments

Total debt
reduction

on cash reserve created in Decembe

Achievements

=~ US$2.7 billion

~ US$4.3 billion on a pro-forma
basis!

r 2017 used on January 2018, for the redemp

tion of the 4.750% senior secured notes due 2022

Targets

US%25 billion

~ USE4 billion

/AEITIEH
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Mexico

I-t-l

I-t-1

2017 2016 %%var %var 4Q17 4Q1l6 %owvar % var
MNet Sales 3,095 2,862 8% 9% 781 701 11% 6%
Op. EBITDA 1,145 1,041 10% 11% 277 245 13% 8%
as % netsales  370% 364% OQ6pp 355% 349% 0.6pp

Millions of LS, dollars

2017 vs. 2016

4Q17 vs.4Q16

4Q17 vs. 3Q17

Cement (4%%6) (4%0) 8%
Volume Ready mix (3%0) (5%) 2%
Aggregates (396) (2%) 3%

2017vs. 2016  4Q17wvs.4Q16 4Q17vs. 3Q17
Cement 16% 11% (2%)
Price (LC) Ready mix 10% 12% 3%
Aggregates 11% 9% 2%

/AEI‘I’IEH

2017 EBITDA increased by 11%, on a like-to-
like basis, with margin expansion of 0.6pp

Cement sales volumes increased by 8%
during the quarter on a sequential basis
supported by reconstruction activity-fueled
demand and an improvement in our
sequential market position

Higher prices for our 3 core products during
both the guarter and the full year

In the industrial-and-commercial sector,
favorable dynamics continued in shopping
malls and tourism-related construction

In the self-construction sector, indicators
including the economic activity index, job
creation and remittances continue improving

In the formal residential sector, total
investment for home acquisitions increased
by 9% year-to-date November; INFONAVIT
mortgage investment grew in the double
digits during both the quarter and full year

8



United States

I-t-l

Il

2017 2016 % wvar % wvar 4Q17 4Q16 %wvar % var
MNet Sales 3484 3561  (2%) 3% 838 855 (2%) 4%
Op. EBITDA 604 608 (1%) 9% 158 180 (12%)  (5%)
as%netsales 173% 171% O02Zpp 188% 21.0% (2.2pp)

Millions of LS, dollars

2017 vs. 2016

4Q17 vs. 4Q16

40Q17 vs. 3Q17

Cement (6%) (3%0) (4%)
Volume Ready mix (294) 2% (49%)
Aggregates (39%0) 1% (0%%)

2017 vs. 2016 4017 vs. 4Q16 40Q17 vs. 3Q17
Cement 3% 4% 0%
Price (LC) Ready mix 1% 2% 1%
Aggregates 5% 4% (2%6)

/AEI‘I’IEH

2017 operating EBITDA increased by 9%
with a margin expansion of 0.8pp, on a like-to-
like basis

On a like-to-like basis cement volumes
increased 5% during the quarter while both
ready-mix and aggregates volumes increased
by 3%

Higher quarterly and full-year prices on a like-
to-like basis for our three core products; our
cement prices increased by 5% during both
the quarter and the full year

Residential activity accelerated during the
guarter; single-family housing starts and
permits increased by 7% and 10%,
respectively, during this period

In the industrial-and-commercial sector,
construction spending increased 2% year-
to-date November, driven by lodging and
commercial demand



South, Central America and the Caribbean

I-t-l

Il

2017 2016 % wvar % wvar 4Q17 4Q16 %wvar % var
Met Sales 1883 1,727 9% (5%) 452 403 12%  (3%)
Op. EBITDA 471 542 (13%) (22%) 105 108 (3%)  (10%)
as % netsales 250% 314% (64pp) 232% 26.8% (3.6pp)
Millions of US, dollars
2017 vs. 2016  4Q17 vs. 4Q16  4Q17 vs. 3Q17
Cement 13% 15% (2%0)
Volume Ready mix (494) {0%) (296)
Aggregates 1% 2% (1%4)
2017 vs. 2016  4Q17 vs.4Q16  4Q17 vs. 3Q17
Cement (3%) 0% 0%
Price (LC) Ready mix (0%) (3%) (4%4)
Aggregates (3%) (2%) (5%)

Volume-weighted, local-currency average prices

/AEI‘I’IEH

On a like-to-like basis, regional cement,
ready-mix and aggregates volumes
decreased by 1%, 3% and 5%, respectively,
during the quarter, and by 1%, 6% and 5%,
respectively, during 2017

Our regional cement prices in local-currency
terms during the quarter remained stable on
a sequential basis

In Colombia, cement volumes declined by
8% during the guarter, sequential cement
prices increased by 2%

In Panama, our cement volumes during the
quarter declined by 3% affected by a
slowdown in the high-income residential and
industrial-and-commercial sectors

Cement volumes in our TCL operations
remained flat during the fourth quarter, on a
like-to-like basis



Europe
Il I-t-1
2017 2016 % wvar % wvar 4Q17 4Q16 %wvar % var
Met Sales 3516 3355 5% 3% 911 780 17% 5%
Op. EBITDA 363 393 (8%)  (9%) 99 a1 22% 9%
as % netsales 103% 117% (14pp) 109% 104% 0.5pp

Millions of LS, dollars

2017 vs. 2016  4Q17 vs. 4Q16 4Q17 vs. 3Q17

Cement 8% 13% (10%%)
Volume Ready mix 4% 1% (49%)
Aggregates 3% 1% (7%0)
2017 vs. 2016  4Q17 vs. 4Q16  4Q17 vs. 3Q17
Cement (19%6) (2%) 0%
Price (LC) Ready mix 1% 3% 2%
Aggregates 0% 1% 1%

Volume-weighted, local-currency average prices

/AEI‘I’IEH

EBITDA during the quarter on a year-over-year
basis increased by 22% and EBITDA margin
increased by 0.5 percentage points

Improved economic fundamentals supported
volume growth both during the quarter and the
full year for our 3 core products

In the UK, cement volumes declined by 1%
during 2017 adjusted by the non-recurring
industry sales that occurred mainly during the
first half of 2016

In Spain, domestic gray cement volumes
increased 28% during the full year reflecting
favorable activity in the residential and
industrial-and-commercial sectors

In Germany, cement volumes increased 15%
during 2017 driven by the residential sector
and ongoing infrastructure projects

In Poland, cement volumes increased 5%
during the full year with improved pricing
dynamics

11



Asia, Middle East and Africa

I-t-l

Il

2017 2016 % wvar % wvar 4Q17 4Q16 %wvar % var
Met Sales 1,361 1,494 (994) 0% 363 317 14% 14%
Op. EBITDA 223 375 (41%) (35%) 53 76 (30%) (31%)
as % netsales 164% 251% (8.7pp) 146% 239% (9.3pp)
Millions of US, dollars
2017 vs. 2016  4Q17 vs. 4Q16 4Q17 vs. 3Q17
Cement (294) 16% (290)
Volume Ready mix 7% 18% 9%
Aggregates 4% 2% 7%
2017 vs. 2016  4Q17 vs. 4Q16 4Q17 vs. 3Q17
Cement (3%) (79) (1%0)
Price (LC) Ready mix (094) 1% 1%
Aggregates 1% (4%) (59)

Volume-weighted, local-currency average prices

/AEI‘I’IEH

Increase in quarterly regional volumes for
our three core products; cement and ready-
mix volumes increased in the double digits

In the Philippines, our cement volumes
increased by 10% during the quarter driven
by higher infrastructure activity

In Egypt, cement volumes growth during the
guarter reflects higher demand in the
residential and infrastructure sectors, as well
as a low base of comparison versus the same
period last year

In Israel, our ready-mix and aggregates
businesses achieved record quarterly and full
year volumes
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Operating EBITDA, cost of sales and operating expenses g .

January - December

It

Fourth Quarter
I-t-1

2017 2016 Y%wvar %war 2017 2016 %% wvar % var

Net sales 13672 13382 2% 3% 3424 3175 B% 4%
Operating EBITDA 2572 2753 (7%) (6%) 625 656  (5%) (7%)

as % netsales 188% 206% (1.8pp) 183% 20.7% (24pp)
Cost of sales 8980 8570 (5%) 2240 2006 (12%)

as % net sales 657% 642% 15pp 654% 632% 22pp
Operating expenses 2967 2883  (3%) 774 711 (9%)

as % netsales 21.7% 216% Olpp 226% 224% 0.2pp

Millions of US. dollars

Operating EBITDA declined by 7% during
the quarter on a like-to-like basis due to
lower contributions in the USA, SCAC and
AMEA regions, partially offset by higher
contributions in Mexico and the Europe
region

Cost of sales, as a percentage of net
sales, increased by 2.2pp during the
quarter mainly reflecting higher energy
costs

Operating expenses, as a percentage of
net sales, increased by 0.2pp during the
quarter mainly driven by higher
distribution expenses



Free cash flow

/AEI’I‘IEH

January - December Fourth Quarter Average working capital days during
S e DT SO0F SRUS D 2017 decreased to negative 5, from 3
Operating EBITDA 2572 2,753 (7%) 625 656 (5%) days in 2016
- Net Financial Expense 821 985 179 226 i i
Average working capital days
- Maintenance Capex 520 450 258 192
- Change in Working Capital (350)  (604) (542)  (391) Record level of negative
- Taxes Paid 249 299 46 51 13 days during 4Q17
- Other Cash Items (net) 51 2 4 (24)
- Free Cash Flow
Discontinued Operations &) {55) ()
CIRS SRl Sl 1290 1,685 (23%) 680 618 10%
Maintenance Capex
- Strategic Capex 138 253 57 73
Free Cash Flow 1,151 1431 (20%) 623 545 14%

Millions of U.S, dollars

1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17
15



Other income statement items during 4Q17

Other expenses, net, of US$271 million mainly includes
impairment of assets, severance payments, as well as the
expense related to the antitrust fine in Colombia

Foreign-exchange gain of US$58 million resulting primarily
from the fluctuation of the Mexican peso versus the U.S. dollar,
partially offset by the fluctuation of the Euro versus the U.S. dollar

Gain on financial instruments of US$27 million mainly resulting
from the remeasurement of CEMEX's previous ownership
interest in TCL of 39.5%

Income tax had a negative effect of US$96 million mainly due
to the write-down of deferred tax assets in the U.S.

Controlling interest net loss of US$105 million, versus an
income of US$214 million in 4Q16, mainly reflects lower
operating earnings before other expenses, net, higher other
expense, net, a lower foreign exchange gain, higher income tax,
a negative variation in discontinued operations and higher non-
controlling interest net income, partially offset by lower financial
expenses, better results from financial instruments and higher
equity in gain of associates

/AEI‘I’IEH



Debt-related information

During the quarter, we:

Paid US$328 million, the outstanding aggregate principal amount
of the 9.375% senior secured notes due 2022, which were called in
September 2017 and redeemed on October 2017

Issued €650 million of 2.75% euro-denominated senior secured
notes due 2024

Called and paid US$611 million, the outstanding aggregate
principal amount of the 6.500% senior secured notes due 2019

Sent a call notice in December 2017 for €400 million, the
outstanding aggregate principal amount of the 4.750% senior
secured notes due 2022, for redemption on January 2018

* A US$350 million cash reserve was created in December
2017 and used for the redemption of these notes on January
2018

/AEI‘I’IEH



CEMEX consolidated debt maturity profile /Aemex

Total debt excluding perpetual notes as of December 31, 2017: US$10,901 million

B Credit Agreement
Other bank debt
Il Fixed Income

Avg. life of debt: 5.2 years Convertible Subordinated MNotes
2,493
1,970
1,402
1,257 '
1,069 1,015 997
660
H - ==
2018 2019 2020 2021 2022 2023 2024 2025 2026

Millions of LS, dollars



CEMEX consolidated debt maturity profile — pro forma?

/AEITIEH

Total debt excluding perpetual notes as of December 31, 2017: US$10,551 million

Avg. life of debt: 5.2 years

765

-

1,402
1,069 .
2018 2019 2020 2021

Fillions of U.S, dollars

1,156

2022

660

2023

B Credit Agreement
Other bank debt

Il Fixed Income
Convertible Subordinated MNotes

2,493
1,970

997

2024 2025 2026

1 US%350 million cash reserve created in December 2017 and used an January 2018, for the redemption of the 4, 750% senior secured notes due 2022
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2018 guidance

/AEI‘I’IEH

Consolidated
volumes

Energy cost per ton
of cement
produced

Capital
expenditures

Investment in
working capital

Cash taxes

Cost of debt?!

Cement: 2%
Ready mix: 4%
Aggregates: 2%

Increase of approximately 4%

USS$550 million Maintenance CapEx
US$250 million Strategic CapEx
US$800 million Total CapEx

US$0 million

US$250 to 300 million

Reduction of approximately US$125 million

1 Including perpetual and convertible securiies



Significant achievements in the past three years despite g
FX headwinds

» Asset sales for approximately US$3.1 billion
= Reduced debt by close to US$5.3 billion!
=  Deleveraged? from 5.19x to 3.85x

=  EBITDA to free cash flow conversion rate increased from 15%
to 50%

= Year-end closing working-capital days reduced from 19 to
negative 23, resulting in a US$1.2 billion reduction in total
working capital investment

= Controlling interest net income reached US$806 million, the
highest in a decade, from a net loss of US$507 million three
years ago

= Our cement kiln operational efficiency improved from 84% to
89%

1 Debt as of Decermber 31, 2017 on a pro-forma basis reflecting the US$350 million cash reserve created in
December 2017 and used on January 2018, for the redemption of the 4.750% senior secured notes due 2022
2 Consolidated Funded Debt (CFD) / EBITDA, CFD in accordance with our confractual obligations under the
2017 Credit Agreement, EBITDA calculated in accordance with IFRS
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Consolidated volumes and prices Hocmex

2017vs. 2016 4Q17vs.4Q16 4Q17vs.3Q17  pyring the quarter and on a like-to-like

. Volume (I-t-1%) 0% 4% (2%) basis, higher year-over-year cement
Domestic gray ) .
. Price (USD) 1% 4% (296) volumes in the U.S., Europe and AMEA
cemen g
Price (I-t-11) 3% 204 0% regions
Volume (-t-1) 1% 3% (196) Quarterly and full-year increases in our
Ready mix Price (USD) 204 7% (0%) consolidated prices fc_:r our three core
: . products, on a like-to-like basis
Price (I-t-1*) 1% 3% 0%
Volume (I-t-1%) 1% 19 (294)
Aggregates Price (USD) 3% 8% (196)
Price (I-t-1Y) 2% 29 (194)

1 Like-to-like volumes adjusted tor investments/divestments and, in the case of pnces,
foreign-exchange fluctuations



Additional information on debt and perpetual notes

Fourth Quarter

Third Quarter

2017 2016 % var 2017
Total debt! 10,901 12,635 (14%) 11,111
Short-term 12% 1% 7%
Long-term 88% 99% 93%
Perpetual notes 448 438 2% 446
Total debt plus perpetual notes 11,349 13,073 (13%) 11,558
Cash and cash equivalents 699 561 25% 449
MNet debt plus perpetual notes 10,650 12513 (15%) 11,108
E:Can;)DIic:'atecl Funded Debt* 9,981 11837 (16%) 10,448
CFD / EBITDA? 3.85 4.22 3.98
Interest coverage®* 3.46 318 331

Millions of LL.5. dollars

1 Includes convertible notes and capital leases, in accordance with International Financial Repoarting

Standard (IFRS)

2 Consclidated funded debt, in accordance with our contractual obligations under the 2017 Credit

Agreement

3 EBITDA calculated in accordance with IFRS

4 Interest expense in accordance with our contractual obligations under the 2017 Credit Agreement

Currency
denomination

Interest rate

Variable
32%

/AEITIEH

U.S. dollar
62%

LR



Additional information on debt

/AEITIEH

Fourth Quarter Third Quarter
2017 % oftotal 2016 % oftotal 2017 % of total Total debt! by instrument

M Fixed Income 6,984 649 8,538 68% 7,114 64%
m 2017 Credit Agreerment 2,549 23% 2,745 22% 2,529 23%
m Convertible Subordinated Notes 870 8% 1,158 9% 865 8%

Others 498 5% 194 2% 604 5%

Total Debt? 10,901 12,635 11,111
Millions of U.S. dollars

1 Includes convertible notes and capital leases, in accordance with

FRS




2017 volume and price summary: Selected countries

/AEI‘I’IEH

Aggregates
2017 vs. 2016

Domestic gray cement
2017 vs. 2016

Ready mix
2017 vs. 2016

Volumes Prices (USD) Prices (LC) Volumes Prices (USD) Prices (LC) Volumes Prices (USD) Prices (LC)
Mexica (49%) 16% 16% (3%) 905 10% (3%6) 11% 11%
us. (6%) 3% 3% (2%) 1% 1% (396) 5% 5%
Colombia (6%) (17%) (19%) (13%) 0% (294) (17%) 7% 4%
Panama 3% (0%) (0%) 905 (0%) (0%) 13% (49%) {4%)
Costa Rica 3% {794) (3%) 11% {14%) (10%) 36% (50%) (49%)
UK (69%) (294) 1% (296) (3%) 0% (494) (3%) 1%
Spain 28% (294) {494) 4% 10% 6% 25% 10% 7%
Germany 15% 3% {0%4) (3%) 6% 2% (194) 6% 2%
Poland 5% 9% 3% 5% 7% 1% 12% 9% 2%
France NSA NSA N/A 7% 4% 1% 10% 3% 0%
Philippines (0%) {15%) {10%) INAA N/A /A IN/A MN/A /A
Egypt (6%) (42%) 10% (49%) (48%) (3%4) (14%) (31%) 23%




4Q17 volume and price summary: Selected countries Hocmex

Domestic gray cement Ready mix Aggregates
4Q17 vs. 4Q16 4Q17 vs. 4Q16 4Q17 vs. 4Q16
Volumes Prices (USD) Prices (LC) Volumes Prices (USD) Prices (LC) Volumes Prices (USD) Prices (LC)
Mexico (4%0) 17% 11% (5%0) 17% 12% (290) 14% 9%
us. (39%0) 4% 4% 2% 2% 2% 1% 4% 4%
Colombia (890) (11%) (12%) (890) (2%0) (490) (12%) 5% 4%
Panama (39%0) 0% 0% (12%) (2%0) (2%0) (190) (89%) (8%0)
Costa Rica 17% (490) (290) 43% (7%0) (5%) 65% (44%) (43%)
UK 0% 5% (3%6) (396) 7% (196) (4946) 9% 1%
Spain 42% 3% (6%0) 15% 17% 6% 11% 15% 4%
Germany 16% 10% 0% (13%) 15% 5% (4946) 14% 4%
Poland 15% 18% 3% 3% 20% 4% (196) 16% 1%
France MNAA MN/A MN/A 7% 13% 3% 7% 12% 2%
Philippines 10% (129%) (9946) MNAA MAA MN/A MSA MNAA MN/A

Egypt 23% (24%) 4% (8%) (219%) 3% (48%) 4% 41%




2018 expected outlook: Selected countries Hocmex

Domestic gray cement Ready mix Aggregates
Volumes Volumes Valumes
Consolidated® 2% 4% 2%
Mexico 3% 4%, 5%
United States' 3% 3% 3%
Colombia 0% 1% 0%
Panama 1% 7o 8%
Costa Rica 3% (296) 12%
UK 0% 0% 0%
Spain 5% 5% 5%
Germany 2% 3% 1%
Paland 4% 3% 1%
France MNA 2% 1%
Philippines 8% MNAA MAA
Egypt (10%4) (5%) 10%

1 On a like-to-like basis for the ongoing operations



Definitions

2017 / 2016
AMEA

Cement

Cement kiln
operational efficency

LC
|-t-1 %% var

Maintenance capital
expenditures

Operating EBITDA

PP
Prices
SCAC

Strategic capital
expenditures

% var
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Results for the twelve months of the years 2017 and 2016, respectively
Asia, Middle East and Africa

When providing cement volume variations, refers to domestic gray cement operations (starting in 2Q10,
the base for reported cement volumes changed from total domestic cement including clinker to
domestic gray cement)

Volume produced/available capacity, available capacity = nominal capacity x (total hours - scheduled
down time)

Local currency
Like-to-like percentage variations adjusted for investments/divestments and currency fluctuations

Investments incurred for the purpose of ensuring the company's operational continuity, These include
capital expenditures on projects required to replace obsolete assets or maintain current operational
levels, and mandatory capital expenditures, which are projects required to comply with governmental
regulations or company policies

Operating earnings before other expenses, net plus depreciation and operating amortization
Percentage points

All references to pricing initiatives, price increases or decreases, refer to our prices for our products
South, Central America and the Caribbean

Investments incurred with the purpose of increasing the company's profitability. These include capital
expenditures on projects designed to increase profitability by expanding capacity, and margin
improvement capital expenditures, which are projects designed to increase profitability by reducing
Costs

Percentage variation



Footnotes from slide 3

1 For 4Q16, net amount that includes results of ~US$10 million from
Trinidad Cement Limited ("“TCL"), consoclidated by CEMEX since
February 2017, and an aggregate amount of negative ~US514
million related mainly to results of the Fairborn cement plant, sold in
February 2017, and of the Odessa cement plant, sold in November
2016.

1 For 2016, net amount that includes results of ~USS70 million from
Trinidad Cement Limited (“TCL"), consolidated by CEMEX since
February 2017, and an aggregate amount of negative ~US$53
million related to the results of the Fairborn cement plant, sald in
February 2017, and of the Odessa cement plant, sold in November
20186,

2 Net amount that includes ~US$2 million from the Fairborn cement
plant January 2017 results and negative ~US$4 million from Trinidad
Cement Limited (“TCL") January 2017 results.

/AEI‘I’IEH



Contact information

Investor Relations Stock Information
In the United States NYSE (ADS):
+1 877 TCX NYSE CX
In Mexico Mexican Stock Exchange:
+52 81 8888 4292 CEMEXCPO
ir@cemex.com Ratio of CEMEXCPO to CX:

10to 1
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