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CEMEX LATAM HOLDINGS REPORTS
FIRST QUARTER 2019 RESULTS

*  Free cash flow reached US$17 million during the quarter, an improvement of US$45 million compared to that of the same period of
2018

*  Our controlling interest net income reached US$16 million during the quarter

*  Our net debt was reduced by US$30 million during the first quarter of 2019, from US$827 million as of December, to
US$797 million as of March

BOGOTA, COLOMBIA. APRIL 25, 2019 - CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that consolidated net sales
reached US$258 million during the first quarter of 2019, a decline of 12% in U.S. dollar terms, or of 4% in local-currency terms, compared to those of
the same period of 2018. Operating EBITDA reached US$55 million during the first quarter, a decline of 19% in U.S. dollar terms, or of 14% in local-
currency terms, on a year-over-year basis.

During the first quarter of 2019, our consolidated domestic gray cement, ready-mix and aggregates volumes decreased by 1%, 4% and 11%,
respectively, compared to those of the first quarter of 2018. Our consolidated prices in local-currency terms for domestic gray cement and ready-mix
decreased by 1% and 2%, respectively, while for aggregates increased by 3%, during the quarter on a year over year basis.

Jaime Muguiro, CEO of CLH, said, “We are encouraged by the positive trends in Colombian national cement demand and by our cement volume and
price performance during the quarter. Nevertheless, this positive trend in Colombia is not strong enough to offset weak markets across Central America.
To respond to this challenging environment, we launched the cost saving program “Stronger CEMEX?”, that would deliver up to US$10 million of
savings per year. So far we have captured US$3 million”

Jaime Muguiro added, “Despite this challenging environment, we are very pleased with our free cash flow generation and debt reduction during the first
quarter. Our free cash flow reached US$17 million dollars during this period, an improvement of US$45 million compared to that of the same quarter of
2018. Our net debt was reduced by US$30 million dollars during this period, from US$827 million as of December, to US$797 million as of March.”

Consolidated Corporate Results

During the first quarter, controlling interest net income was US$16 million, compared to US$30 million during the same quarter of 2018.

Operating EBITDA in Colombia reached US$22 million, 13% lower in U.S. dollar terms, or 4% lower in local-currency terms, compared to that of the
first quarter of 2018. Net sales during the quarter declined by 6% in U.S.-dollar terms, but increased by 4 percent in local-currency terms, to
US$128 million during the first quarter of 2019.



In Panama, operating EBITDA decreased by 33% to US$14 million during the quarter. Net sales reached US$50 million during the first quarter of
2019, a 18% decline compared to those of the same period of 2018.

In Costa Rica, operating EBITDA reached US$10 million during the quarter, 3% higher in U.S. dollar terms, or 10% higher in local-currency terms, on
a year-over-year basis. Net sales reached US$28 million, a decline of 22% in U.S. dollar terms, or of 17% in local-currency terms, compared to those of
the first quarter of 2018.

In the Rest of CLH operating EBITDA declined by 22% in U.S. dollar terms, or by 19% in local-currency terms, to US$17 million during the quarter.
Net sales reached US$57 million during the first quarter of 2019, 10% lower in U.S. dollar terms, or 6% lower in local-currency terms, compared to
those of the same period of 2018.

In accordance with its vision, CLH will continue constantly evolving to become more flexible in our operations, more creative in our commercial
offerings, more sustainable in our use of resources, more innovative in conducting our business, and more efficient in our capital allocation. CLH is a
regional leader in the building solutions industry that provides high-quality products and reliable services to customers and communities in Colombia,
Panama, Costa Rica, Nicaragua, El Salvador, and Guatemala.

HHH#

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release,
including, among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH
does business, changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement
demand and prices, changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de
C.V. and subsidiaries (“CEMEX”) and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the
information contained in this press release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined
as operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other
cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in
operation). All of the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards
Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as
financial indicators of CLH’s ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should
not be considered as indicators of CLH’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other
similarly titled measures of other companies.
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January - March

Consolidoted cement volume

[« ted domestic gray cerment volume:

Consolidated réady-mixvolume 670 (4%}
] 1,677 (1a%)
Metsales 291 (L)
Geoss profit 125 (7%
ag ¥ ofmet sales 42.7% (2-Epp)
Operating earmings before other exgenies, net 47 (2E5)
a5 % ef net sales 16.1% (29pp)
Controllinginterest net income {lots) £ (8%}
DOgerating EBITDA L (19%)
a5 % ofnet sales I3.2% 12000
Free cash fow after maintenance capital
expenditures 2 Wik
Free cash Row -2B M
Ne debt 926 (145}
Total debt 958 (13%)
Earnings of continuing operations pershare 0.06 [£5%)
Shares outstanding ot end of peried 557 0%
Employees 4,654 (10%)
Cambnt and sgaiigales. velurmis in thousands of matrc 1oes. Riasy-mix n o
In milkons of UG dollam, except vol and por-sharn mounts.
Stuares outsdanding are presented in milions.

Consolidated met sales during the first guarter of 2019 declined by 12%
compared to those of the first quarter of 2008, The declng in net sales
was mainly due to lower lidated vol and lawer lidated
jprices, in U5, dollar terms,

Cost of tales a2 a percentage of net sales during the g in d

Operating EBITDA during the first quarter of 2019 declined by 19%
compared to that of the first quarter of 2018, This decline is mainly due
o lewervalumes, increased energy and distribution costs, aswell as the
U5, dallar appreciation,

by 2.£pp from 57.3% to 55.9%, on a year-over-year basis.

Oparating expeanses as a percentage of net sales during the first quarter
increased by 0.3pp from 26.6% to 27.0%, compared to those of 2018,

op g EBITDA margin during the first quarter of 2019 declined by
2.0pp, compared to that of the first quarter of 2018.

Controlling interest net income during the first quarter of 2019 reached

Us516 million, compared to U3530 million during the same pericd of
2018,

Total debt at the end of the quarter declined to US5835 millian, 13%
lower than that of 2018,
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Colombia
Barusry - Mareh Firel Quarter
018 1018
Mt Laled
Operating EBITDA
Ooerating EMITDAmargin

b Tallra of LG Qollrs, el pORREBgs

Dornestic gray ce ment Ready-Mix Aggrogates

January - March Fint Quarter January -March Firet Quarter Janwary - March First Quarter

Walume
Price (USD)
Frice (lacal curfendy]

Year.over year peroentage vanaton

In Colombia during the first quarter, bath our domestic gray cement and ready-mix volumes increased by 8%, while our
aggregates volumes dedined by 4%, compared to those of the first quarter of 2018,

The positive trend in Colomblan national cement demand observed since August of last year, continued during the first quartar
of 2019, Wi estimate that national cernent demand during the quarter increased by 3%, or by 2% adjusting for an additional
waorking day.

We are pleased with cur cermant velume and price performance during the guarter, Our velumes on a year-over-year basis
increased by §%, or by 7% adjusting for one additional working day, while our cement prices in local-currency terms increased
by 2% and 3% on a year-over-year and sequential basis, respectively.

Panama
Met sales ] ] (18%)
Ooerating EBITDA {33%)
Operating EBTOA margin 33.6% {5.9pp]

I it o LS ollans, oxte{d pettentage

Dome stic gray cement L Agpregates

L] First Quarier h First Quarter ) anary reh First Quarter

Wolume:

9%}
2%)
Price (lacal eusrendy) 2 ] 73

Price (US0D)
e v year peroentage vanation

In Panama, during the first quarter our domestic gray cement, ready-mix and aggregates volumes declined by 14%, 25%, and
31%, respectively, compared to those of the first quarter af 20138,

We estimate that industry demand declined by 12%, or by 13% adjusting for one additional working day. Lower cement
demand was due to high levels of inventory in apartments and offices, as well as to project delays in the infrastructure sector,
We are optimistic in the infrastructure sector gaing forward, a3 relevant projects should begin soon.

Our cement volumes during the first quarter declined by 14%, ar by 15% adjusting for one additional working day, compared
with thase of the same péried of 2018,

2019 Feat Charter Results Page 2



Costa Rica

Janusry - March First Quarter

2018

Mat ialed
10 %

26.0% 8.8pp

Dorme i gray cement AEEeENEL

sy = Mareh Firmt Quarter Anreh First Quartar January - March First Quarter

Walume

Price (USD)
Price (local currency)

Yoo overyear peroertage vanaton

In Costa Rica, during the first quarter our domestic gray cement and ready-mix volumes declined by 20% and BY, respectively,
while our aggregates valumes increasad by 20%, compared to those of the first quarter of 2008,

We esth that naticnal t ption during the quarter dedined by 9%, or by 12% adjusting for twe additicnal
working days. Uncertainty around the fiscal reform and increasing government finanding needs affected consumer and
business confidence, particularly impacting volumes to the industrial-and-commerdal and residential sactors.

Regarding pricing, our cement and resdy-mix prices in local-currency terms improved by 2% and 9%, respectively, on a year-
over-year basis. The improvement in ready-mix prices reflects a favorable project-mix. as well as the positive impact of
incrernental services and surcharges.

Rest of CLH

Met sales
Operating EBITDA
Doerating EBITDAmargin

I mallns of US dolisrs, extepl perosniages

Darmestic gray cement Aggregates
First Quarter Januar h It Qiarte March First Quarter
Yolume [5%)
Price (USD) [3%)
Price (local eusrengy) 1%

e v year peroentage vanation

In the Rest of CLH, region which indudes our operations in Nicaragua, Guatemala and El Salvador, during the first quarter aur
domestie gray cement, ready-mix and aggregates volurmes declined by 5%, 39% and 62%, respectively, compared to those of
the first quarter of 2018,

In Nicaragua, the socio-palitical crisis remains unresohed ane year after its initiation and continues te take a toll in econpmic
activity and cernent demand. Our cement volumes during the quarter declined by 19% year-cver-year and by 4% sequentially,
With regards to Guatemala, we estimate that national-cernent demand increated in the mid- to high- single digits during the
quarter, supparted by improved construction activity related to the general elections which will take place in June, 85 well a3
higher valumes to the residential sector. Dur cement velumes during the quarter increased by 4%,
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Operating EBITDA and free cash flow

Opersting eamings belore other expenses, net
» Depreciation and operating a martization
Opersting EBITDA

= Met financial expense

-Capital expenditures for maintenance
-Change |nwaorking Capital

= Taxes paid

= Other cash items (Net)

- Free cash Bow diseontinued operations
Free cash flow after maintenance capital enp
-Strategic Capital expenditures

Frae cash flow

in milkons of LS d0lars, EI0epl peroertiges.

Information on Debt

First Quarter

Total debt "

Short term

Lang term
Cathand cash eguivalents
Net debt 1
Net debt / BBITDA s Variable

ey ilioess of LS5 coliars, encept parceniaces
" inchuden leasies, in accondarcs with Intemational Firancial Reporing Standards (FRS)
* Represerts the i of CLHand -1
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of U.S. Dollars, except per thare amounts

INCOME STATEMENT

Net sales

Cont ofiales

Gross profit

Operating expenies

0 ] i bebore other met
Other expenies, met
Oparating earnings

Financial Bxpenies
Otherincome (exptnses), nel
Netincome before Income tases
Income tax

Profitef continuing aperations.

Mon-controlling Intarest Nei Income
Contralling Intarest Net Income

Operating EBITDA
Earnings of continued oparations per ihare
Gl ot Figi g . +

BALAMCE SHEET

Nanuary

291,885

[167.253)

124,632
(77.665}

191 885
(167,253)

26,967
(1,372}

124,632
(77,665)

45,595
{15,180}
18,621

45,967
[1,272)

45,056
{18,187}

45,595
(1%,160)
18,621

30869
A5

49,056

67,671 )
0.06 %)
fo.00) 100%

Total Assets
Cath and Tempora fy Investments
Trade Azcounts Receivables
Otkar Rece ivablas
Ineentorias
Adsets held far sale
Otber Current Assels

Current Assets

Fixed Asspls

Other Assels

Total Liabilities
Liabilithes avallable for sale
Othar Current Liabilities
Current Liabilities
Lang-Term Liabilities
Gther Liabilities

Consolidated Stockholders Bquity
mﬂ-{bﬂtl‘ﬂ"iﬂ Intafeit
ﬂﬂﬂ‘lﬂmlﬂ'm-ll'fmﬂuhﬂmt Wrdfll'b"iﬁ' Interest

3,381,196
3,571

FEINEE PRI Y

138,486 (38%)
59,514 [19%)
80,415 5%
66,304 [100%)
35,888 o%

411,178 [29%)

1,301,239 [127]
1,668,774 {5%)
1,790,549 [a5%)
4,376 (100%)
658,845 [57%)
BB, 1ES [58%)
1,082,984 11%
14,340 5%
1,590,647 %)
6,438 [18%)
1,584,208 3%)

15 Feat Chaarter Results
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Income statement & balance sheet

CEMEX Latam Holdings, $.A. and Subsidiaries

in millions of Colombian Pesos in nominal terms, except per share amounts

INCOME STATEMENT
Net sales

Cont ofiales

Gross profit

Operating expenies
Ly 1 i hebore other mirt
Other expenies, met

Oparating earnings

Financial Bxpenies

Otherincome (exptnses), nel
Netincome before Income tases

Income tax

Frofit ef continuing operations.

Mon-controlling Intarest Nei Income
Contralling Intarest Net Income

Operating EBITDA
Earnings of continued oparations per ihare
Gl ot Figi g . +

BALAMCE SHEET

Total Assets
Cath and Tempora fy Investments
Trade Azcounts Receivables
Otkar Rece ivablas
Ineentorias
Adsets held far sale
Otber Current Assels

Current Assets

Fixed Asspls

Other Assels

Total Liabilities
Liabilithes avallable for sale
Othar Current Liabilities
Current Liabilities
Lang-Term Liabilities
Gther Liabilities

Consolidated Stockholders Bquity
mﬂ-{bﬂtl‘ﬂ"iﬂ Intafeit
ﬂﬂﬂ‘lﬂmlﬂ'm-ll'fmﬂuhﬂmt Wrdfll'b"iﬁ' Interest

Nanuary

825,116

825,116

[472.801} 472,801)
352,315 (8%} 352,315
(219,545} 1% 219,545)
132,770 20%) 132,770
(3,850} nfa [3,880)
128,890 %) 128,890
{42,855} {15} 42,855)
52,639 B} 52,639
138,674 4% 138,674
(51,412) 5% (51,413
87262 a4} 87,182
(2426} 100% [2,426)
84,836 2%) 84,835
193} ITH (192)
84,643 a2%)
191,295 o) 191,235
157 %) 157
fa) _ juodw) )

9,401,313
B5,003

185,055 [25%)
165,477 =)
13,591 0%
184,356 {1075}
59,787 15%
1,143,269 [19%)
3,618,055 4%
4,634,989 N
4,978,568 %)
61,777 (100%)
1,831,911 [50%)
1,849,688 (52%)
1,039,008 2T
39,872 43%
4,422,745 1%
17,904 =)
4,404,841 11%
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Operating Summary per Country

in thousands of U.S. dollars
Operating EBITDA margin as a percentage of net sales

First Quarter

1018

MET SALES

Colombla 136,143 &%)
Panama 61,296 [18%)
CoitaRica 15,600 [22%)
Rest of CLH 62,863 [10r%)
thersand inlercompeny eliatinalions [#2.1]
TOTAL (12%)
GROSS PROFIT

Colambla r%)
Parama (30%)
CostaRica o
Rest of CLH o (18%)
Othersand intercampany efimi [87%)
TOTAL (17%)
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET

Calombia 17,951 (17%)
Parama 16,599 [45%)
Coita Rica B35 %
Rest of CLH 20,042 [24%)
eheriand intercompeany eliminations [15,980) 1%
TOTAL 46,967 [28%)
OPERATING EBITDA

Colambla 215,244 (13%)
PiFE M 10,640 [33%)
CostaRica 9,563 %
Rest af CLH 22,060 [22%)
Eehersand i pany eiminati 19,816) 18%
TOTAL 67,671 [19%)
OPERATING EBITDA MARGIN

Calambia 18.5%

Panama 33.6%

CoutaRica 16.8%

Rest of CLH 35.1%

TOTAL 23.2%

136,143 {6%)
61,296 {18%)
15,609 [23%)
62,861 {10}
{4, 116) {2%)

291,885 2%
52,184 {rH)
75,329 (30%)
14,143 0%
7825 (1eN)

5,151 {375%)

124,632 7y
17,991 )
16,599 {45%)

8325 4%
20,042 (24%)
(15,9900 12%
967 [26%)
25,244 {13%)
20,620 33%)
9,563 %
22,060 23%)
{9,816) 18%
67,671 [1%)
18.5%
33.6%
16.8%
35.1%
23.2%
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Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cubic meters

First Quarter

2018

Total cement volume * (L]

Total domestic gray cement volume 1462 (1% 1462 (1%)
Total ready-mixvolume 610 4%} 670 (4%]
Tatal aggregates volume Al 1,677 [11%) 1,677 (11%)

! Corsalidated comant volume inciuces. domestio and auport volume of gray cemant, whits comant, spacial cement, morar and clinker,

Per-country volume summary

DOMESTIC GRAY CEMENT
Colomila

Panama

Costa Rica

Rest of CLH

READY-MIX
Colombia
Panama
Costa Rica
Rest of CLH

AGGREGATES
Colombla
Panama

Casta Rica
Rest of CLH

15 Feat Chaarter Results Page 5
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Price Summary

Variation in U.5. dollars

DOMESTIC GRAY CEMENT
Calambia

Panama

Costa Rica

Rest ed CLH

READY-MIX
Colambia
Panama
Costa Rica
Rest of CLH

AGGREGATES
Colombia
Fanama

Codta Riea
Rest of CLH

For Rpst of CLH, volama-weighl o Swarags prioss.

Variation in local currency

DOMESTIC GRAY CEMENT
Colomibsia

Panama

Codta Rica

st of CLH

READY-MIX
Colombia
Panama
Costa Rica
Reat of CLH

AGGREGATES
Colombia
Panama

Coita Rica

Rest of CLH -:-:_

g Prell o CL, visbar®a-weiagil o el gl prices.
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IFRS 16, Leases (“IFRS 16¥)

Beginning January 1, 2019, IFRS 16 introduces a single lessee accounting

|M....|m':.,.

madel and requires a lessee to recognize, for all leases, allowing e g o o0 Original Modified
exemptions in case of leases with a term of less than 12 months or when Reported

the underlying asset is of low value, assets for the right-of-use the  (Milllons of dollars) Jsn-Mar 10 Jan-Mar 10
bl r'ﬁf‘“'m et f“f““.i:b::;m; contract, Revenues 919 1915 2918 1918
with a single income statement model in which a lessee recognizes  C03t Of sales (167.7) (167.7) (167.2) (167.2)
arnortization of the right-of-use asset and interest on the lease liabiliy.  ‘Operating expenses (77.8) (778 (Fr7) ({TET)
After concluding the inventory and measurement of its leases, CEMEX  Other expenses, net (14)  (1.4) {1.4) (1.4}
Latam adopted IFRS 16 using the full retrospective approach by means _Financial [expense] income and others 4.0 4.0 35 3.5
of which it determined an opening cumulative effect inite statement of  Earnings before income tax 491 491 46.1 461
finandial position as of January 1, 2018 as follows: Income tax (182) (1831 (18.2) (18.2)

(Millions of dellars) January 1%, 2018
Assets for the Right-of-use 157
Deferred tax asssts 528
Lease financial Fabilities $(23.0
Deferred tax liabilities 5107
Retained earnings' $15.2)

* Thei iitial efbect i fethirsed easnings refers 108 lempodary differende between
the stradght-Sne amortization expense of the right-of-use el against the
amortitstion of the finandial Eability under the effective interest rate method
sincs arigination of the contracts. This differenc e will rever e over the nemaning
term of the comtracts.

CEMEX Latam maodified the previously reported income statement for
the three-month periad ended March 31, 2018 to give effect to the
retrospective adeption of IFRS 16, as follows:

ings from continuing operations 309 309 0.8 0.9

Az of March 31, 2019, and December 31, 2018, astets for the right-of-uze
amaounted to $17.4 million and 514.9 million, respectively. In addition,
financial liabilities related to lease contracts amaunted to $24.3 millien
as of March 31, 2019 and $22.3 million as of December 31, 2018 and were
Included within "Debt and ather financial Habilities™,

2019 Feat Charter Results
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Under IFRS, CLH reports lts concolidated results In its functional
currency, which |s the US Dallar, by translating the financial statements
of foreign subsidiaries using the cormesponding exchange rate at the
reporting date for the balance sheet and the corresponding exchange
rates at the and of each month for the income statemant.

For the reader's convenience, Colombian peso amounts for the
consolidated entity are calculated by converting the LS dollar amounts
using the closing COPUSS exchange rate at the reporting date for
balance sheet purpodes, and the average COPUSS exchange rate for the
cormesponding periad for Income statement purpeses. The exchange
rates are provided below,

Per-countryfregion selected finandal information of the |

statement is presented before corporate charges smd royalties which
are included vnder “other and intercompany elifminations.®

Discontinued operations and assets hald for sale

On  Septermbar 27, 2018, after recelving the corresponding
suthorizations by local authorities, CEMEX Latam concluded the
disposal of its canstruction materials operations in Brazil to Vioterantim
Cimentos NfNE 5.A., comprised of a fluvial cerment distribution terminal
located in Manaus, Amaronas state and ts operating license, The selling
price was approximately US531 million induding working capital
adjustments, CEMEX Latam’s operations in Brazil for the three-manth
pericd ended March 31, 2018 were reclassified and reported net of tax
I the single line item “Discontinued Operations”.

The following table presents condensed combined information of the
income statements of CEMEX Latam dizcontinued operations in its
aperating segment in Bragil for the three-month peried ended March
31,2008

Exchange rates
January - March
2018 EaP
Colombian peso 2,780.47
Panama balbas
Caosta Bica colon
Euro

Remourts proveded in units of local cunfency per LIS dalar

INCOME STATEMENT Jan - Mar First Quarter
{millions of dellars) 2019 2008 2019 2018
Sales - 9.2 - 92
Cost of sales and operating - {102) - {10.2)
Other expentes, net L A
_Interest et and others - 00 - 00
Income [loss) before income tax & (1.0} = (1.0}
Incame tax - 01 - 01
Less of discontinued operations - (o) . (0.9)
Rezult in sale, withholding and Fx g R .
redassification
Met loss of discontinued operations - (0.9 . (0.9
Consolidated financial information
When reference is made to ¢ lidated financial inf ion means
the financial 1 of CLH together with its consolidated
subsidiaries.

Presentation of financial and operating information
Individual information is provided for Colombia, Panama and Costa Rica,
Countries in Rest of CLH include Nicaragua, Guatemala and El Salvador,

First Quarter

Janaary - March

2018 average 201E swerape

015 Feat Chaarter Results
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Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, tawes paid, and other cash iterms (et other expenses less
proceeds from the disposal of chsolete and/or substantially deplated
operating fixed assets that are no longer in eperation).

Maintenance capital expenditures investrnents incurred for the
purpose of ensuring CLH"s operational continuity. These indude capital
expenditures on projects required to replace cbsolete assets or
maintain  current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental
regulations or internal policies,

Met debt equals total debt rinus cagh and cash equivalents.

Operating EBITDA equals aperating earnings before ather expenses,
net, plus depreciation and operating amortization.

pp equals peroentage points,

EoP equals End of Period.

L gic capital expenditures investments incurred with the purpose
of increasing COUH's profitability. These indude capital expenditures on
projects designed to increase profitability by expanding capacity, and
margin improvement capital expenditures, which are projects designed
to increase profitability by reducing costs,

Working capital equals cperating sccounts receivable (induding ather
current assets received as payment in kind) plus historical inventeries
mines operating payables.

15 Feat Chaarter Results Papge 13
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|| Forward looking information S ame | Has

This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as “may,”
“assume,” "should,” "could,” "continue,” “would.” “can,” "censider,” “anticipate,” “estimate,” “expect.” “plan,” “believe,” “loresee,” “predict,” “potential” “target,” “sirategy,”
and “intend” or other similar words. These forward-leoking statements reflect CEMEX Latam Holdings, S.A's ("CLH") current expectations and projection s about
future events based on CLH's knowledge of present facts and circumstances and assumptions about future events, as well as CLH s current plants based on such
facts and circumstances. These statements necessarily invohve risks and uncertainties that could cause actual results to differ materially from CLH's expectations.
Some of the risks, uncertainties and other important factors that could cause results to differ, or that otherwise could have an impact on CLH or its subsidiaries,
include, but are not limited to, the cyclical activity of the construction sector, CLH's exposure to other sectors that impact CLH's business, such as, but not limited to,
the energy sector, competition; availability of raw materials and refated fluctuating prices; general political, social, economic and business conditions in the markets in
which CLH operates or that affects its operations and any significant economic, political or social developments in those markets, including any nationalization or
privatization of any assets or operations; the regulatory environment, including environmental, tax, antitrust and acquisition-related rules and regulabons; CLH's ability
to satisfy its debt obligations and CEMEX, S AB. de CV.'s ("CEMEX") ability to satisfy CEMEX's abligations under its material debt agreements, the indentures that
govem CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of CEMEX's existing indebtedness; availability of short-term credit
lines, which can assist us in connection with market cycles; the impact of CEMEX's below investment grade debt rating on CLH's and CEMEX's cost of capital; lost of
reputation of our brands, CEMEX's ability to consummate asset sales and fully integrate newly acquired businesses; achieve cost-savings from CLH's cost-reduction
initiatives and implement CLH's pricing initiatives for CLH's products; the increasing reliance on information technology infrastructure for CLH's operations, sales in
general, sales invoicing, procurement, financial statements and other processes that can adversely affect operations in the event that the infrastructure does not work
as intended, experiences technical difficulties or is subject to cyber-attacks; weather conditions; changes in the econemy that affect demand for consumer goods,
consequently affecting demand for our products; weather conditions; trade barriers; including tariffs or import taxes and changes in existing trade policies or changes
to, or withdrawals from free trade agreements; terrcrist and organized criminal activities as well as geopolitical events; declarations of insclvency or bankruptcy or
becoming subject to similar proceedings, natural disasters and other unforesean events, and the other risks and uncertainties described in CLH's public filings.
Readers are urged to read these presentations and carefully consider the risks, uncertainties and other factors that affect CLH's business. The information contained in
these presentations is subject to change without notice, and CLH is not obligated to publicly update or revise forward-looking statements. Unless the context indicates
othernise, all references to pricing initiatives, price increases or decreases, refer to CLH's prices for CLH's products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED OM THE FINANCIAL STATEMENTS OF
EACH COUNTRY PREPARED UNDER INTERNATIONAL FINAMCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, 3.A_ and its subsidiaries. 2



|| Financial Results Summary

Net Sales Operating EBITDA

(US$M) (US$M)
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Heemes | Foloms

Increased sales in Colombia,

Guatemala and El Salvador,

were more than offset by lower sales in Fanama
and Cosla Rica, in local-currency ternms; our net
sales in U.S.-dollar and local-currency lerms
declined by 12% and 4%, respeclively, during
1Q19 YoY

The U.S.-dollar appreciated during
1Q19 YoY

versus the Colombian peso and the Costa Rican
Colon by 11% and 7%, respectively, and by 5%
versus the currencies of both Nicaragua and
Guatemala

Our EBITDA during the quarter
declined by US$13 million,

mainly due to lower volumes, increased energy
and distribution cosls, as well as the U.S, dollar
appreciation



|| Consolidated Volumes and Prices Hoemex | tisiomss

1Q19 v 1019 vs Improved cement and ready-mix
1Q18 4Q18 volumes in Colombia, Guatemala
and El Salvador,
““ were more than nf_rsel by ID-_.ver volumes in
Panama, Costa Rica and Nicaragua
Price (USD) -8% 3%

Price (LtL,) -1% 1% In our cement business, improved
prices in localcurrency terms in
Colombia, Costa Rica and Rest of

CLH,
Price (USD) -9% 1% were more than offsel by lower prices in
Price (LtL,) 20 1% Panama, on a year-over-year basis

Volume 11% 1% In Colombia, our cement prices as
of March 2019 versus December
Aggregates Price (USD) -5% 0% 2018
Price (LtL,) 3% -2% were 7% higher in U.5 -dollar terms and 4%
higher in local-currency terms, reflecting the

successful price increase implemented in
January of this year

Volume

Ready-mix
concrete

(1) Like-to-like prices adjusied for foreign-exchange fluctuations 4
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|| Colombia —Resuits Highiights A emex | Fooms

We are pleased with our cement
volume and price performance

Net Sales 128 138 -6% dur]ng 1Q19
Financial TOA our volumes increased by 8% Yo, while our
Summary Op. EBITD 22 25 -13% prices in local-currency terms increased by 2%
US$ Million ear-gver-year and by 3% sequentiall

as % net sales 17.1% 185%  (1.4pp) ¥ ¥ ¥ quentially

Our BITDA during 1Q19 declined
in U.S. dollar and local-currency

1019 vs. 1Q18

et terms by 13% and 4%,
Volume Ready-mix 8% 5% respectively,

while our net sales during the quarier declined
Aggregates -4% 3% by 6% in U.S -dollar terms, bul increased by

4% in local-currency terms

1Q19vs. 1018 | 1Q19vs, 4Q18 : :

EBITDA margin declined by 1.4pp,

Cement 2% 3% higher volumes and prices, as well as lower fixed
: costs and SG&A, which in total accounted for an

SEORC N e % improvement of 3pp, were more than offset by
Aggregates B9 1% increased variable costs, which accounted for

4.5pp of margin erosion
8



|| Colombia — Residendial Sector A emex | Howms

We estimate that cement dispatches
to the residential sector remained
relatively stable during 1Q19;

improved demand to the informal or self-
construction segment, as well as to the social
housing segment, was offset by lower volumes 1o
the mid-to-high-income segment

Informal housing volumes during
the quarter were driven by the
economic recovery,

and improved consumer confidence, which as of

March returned 1o posilive after 8 conseculive
¢ months in negative territory

The social-housing segment

showed a mild recovery
! iy 3 . during the quarter, housing starts improved
i~ -— _.’ / 0 A N = during the last twelve months by 2% and year-1o-
. date February by 6%, the continuation of the "Mi
For the full year 2019, we expect industry cement volumes to the Casa Ya® subsidy program for new-home
residential sector to increase in the low-single digits, supported by the acquisition is supporting volumes 1o this sector

self-construction and social-housing segments 9
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|| Colombia — Infrastructure Sector

During 2019, we expect industry cement volumes to the infrastructure
sector to increase in the mid-single digits

Heemes | Foims

The infrastructure sector continued
its positive performance during the
first quarter of 2019,

our volumes to this secior were supported by
projects in Bogota, as well as to other projects
across the country, including the Picacho cable-
car project in Medellin

4G projects continue advancing at

good pace,

for 2019, we estimate total ready-mix volumes
for 4G projects to reach more than 600,000 m3
38% more compared to those of the previous
year

Projects worth close to US$500
million were recently awarded in
Bogota and should begin

construction soon,
and we expect that the Bogotd Metro will be
awarded in September and start construction
next year

10



et ..
|| Colombia—Maceo Project Update

Heemes | Foims

As already disclosed, we recently
reached a new agreement with the
government agency “Sociedad de

Activos Especiales”,

that will allow us to continue using the assets that
are subject to domain extinction process for at
least 21 years

oy This agreement is a relevant

milestone and should support our
efforts to obtain the pending permits

required to operate the plant;

we are doing everything under our control to get
these permits and are optimistic that we may
obtain them by the end of 2019. Once the permils
are granted, we will be able to start building the
remaining segments of the access road to the
plant

Operating Maceo will allow us to
optimize our costs
and grow profitably at improved levels of cement

dispatches
11
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|| Panama —Results Highlights A emex | Fooms

Cement demand remained weak
during 1Q19,

MNel Sales 50 B1 -189% we estimate that industry demand declined by
Financial 12%, or by 13% adjusting for one additional
Op. EBITDA 14 29 -33% working day, cement impons reached an

Summary

USS$ Million estimated 9% participation duning the quarter
as % net sales 27.7% 33.8% (5.9pp)

Lower cement demand was due to

Q19 vs. 1Q18 : . .
101188 1A high levels of inventory in
Cement apartments and offices,
Volume it i 3 as well as lo project delays in the infrastruciure
7 Ready-mix 29% 1% seclor. However, we are oplimistic in the
Aggregates 31% 5% infrastructure sector going forward, as relevant
projects should start soon
1Q19vs. 1018 | 1Q19vs, 4Q18 .
During the quarter, our EBITDA
. <386 : )
Somen s 2 margin declined by 5.9pp,
Ready-mix 2% 2% lower sales and higher freight cosls, were
partially offset by lower maintenance costs
Aggregates -4% -8% related to the major shutdown of kiln 1 done

during the 1Q18, not performed this year
13



We now expect our Panama cement volumes to decline from 4% to 7%
during the full year 2019

//mms

In 2019, we expect the infrastructure
sector to be the main driver of

demand,

already awarded projects worth more than US$2
billion should start construction during the next &
months, these are the fourth bridge over the
canal, the Corredor de las Playas highway, the
second phase of the urban renovation of Colon
City, as well as the connection of the metro's
second line to the airport

For the full year 2019, we expect
national cement demand to bottom
out and decline in the mid-single
digits,

the second quarer has an easier base of
comparison because of the construction-workers

strike which took place during April and May of
last year

14
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|| Costa Rica— Resuits Highlights A emex | Howms

We estimate that national cement
demand declined by 9% during

Net Sales 28 38 1Q19;
Financial our cement volume performance also reflects a
Summary Op. EBITDA 10 10 3% high base of comparison in the same period of
USS Million last year, as the new competitor commissioned
as % net sales 45 6% 26.8% 8.8pp its grinding mill in May 2018, and relevant

projects ramped-up volumes during 1Q18

1Q19 vs. 1Q18

Our cement and ready-mix prices in

local-currency terms improved
Volume Ready-mix -8% -12% by 2% and 9%, respeclively, during the quarter
on a year-over-year basis

Cement

Aggregates 20% 3%

EBITDA margin improved 8.8pp,
1Q19vs. 1018 | 1Q19vs. 4Q18 mainly due to the kiln maintenance performed

during 1218, which will be done this year

Cement 2% 0% during the second quarter. Additionally, the

T 5 improvement was because of higher prices, a
B aCCKR: s = bad-debt provision made last year, and lower
Aggregates a9y a8 fixed costs. These improvements were partially

offset by lower volumes and higher freight
cosls 16
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Considering the lower industry demand expectation, as well as t

presence of the new competitor for the full year, we now expect our
volumes to decline from 8% to 12% during 2019

Heemes | Foims

E Forthe rest of 2019, we expect that

the main driver of demand will be

% the infrastructure sector,
*. volume ramp-up from ongoing projects, as well
% as projects about to start like Rufa 1: Caflas-

Limonal and Limonal-5an Gerardo, should

% provide volume support; most of these projects

are financed by multilateral development banks

w Improved infrastructure volumes
sl Might not be enough to offset the
=% weakness in the residential and the

industrial-and-commercial sectors
considering this, as well as the slow start of the

¢ year, we now expect that national cement

demand will decling in the mid-single digits
during 2019

17
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|| Rest of CLH — Rests Highlights

Financial
Summary

US$ Million

Volume

Net Sales

Op. EBITDA

as % net sales

Cement
Ready-mix

Agaregates

Cement
Ready-mix

Aggregates

57 63 -10%

17 22 -22%

30.2% 351%  (4.9pp)

1Q19 vs. 1Q18

-39% -42%

-62% -1%
1% 1%
43 5%
5% 4%

Heemes | Foloms

Our cement volumes decreased by
5% during the quarter,

improved cement volumes in Guatemala and El
Salvador were more than offset by lower
volumes in Nicaragua

Net sales during the quarter in U.S.
dollar and localcurrency terms
declined by 10% and 6%,

respectively,

improved sales in Guatemala and El Salvador
were more than offset by lower sales in
Micaragua, in local-curréncy terms

EBITDA margin declined by 4.9pp,
mainly due to higher purchased-clinker cosis in
Guatemala. In Nicaragua, the margin remained
relatively stable as the unfavorable volume
impact was mostly offset by lower operaling
cosls

18



Due to the effect of the political unrest on the construction sector, we expect our
volumes in Nicaragua to decline from 10% to 20% in 2019

Heemes | Foims

The socio-political crisis remains
unresolved one year after its
initiation,

and conlinues 1o lake a toll in economic activily
and cement demand

Our cement volumes during he
quarter declined by 19% on a year-

over-year hasis,

government sponsored projects funded by
multilateral banks should continue during 2018,
but there is no visibility afterwards. The self-
construction sector should continue supponting
cement consumption in the country

20



|| Guatemala — Sector Highlights

7 i
We expect our cement volumes in Guatemala to increase in the low-single
digits during 2019

Heemes | Foims

Our cement volumes increased by
4% and our ready
declined by 21%, during the quarter,
the decline in ready-mix volumes was due lo a
high base of comparison in the same period of
lasl year, when some relevant prnje cls were
heavily consuming

-mix volumes

We estimate that national cement
demand increased in the mid-to
high- single digits during the
quarter,

supported by improved construction aclivity
related to the general elections which will take

place in June, as well as higher volumes to the
residential sector

21
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|| Free Cash Flow HAeemex | Hotms

Our free cash flow improved by

US$ Million 1018 US$45 million,

. 1o USS17 million during this quarter from
Operating EBITDA 55 68 -19% negative US$28 million during 1Q18. The
improvement was mainly due o a lower working

- Met financial expense 14 15 capital investment, and the effect of the US$25
million fine paid in Colombia during 1Q18, both

- Maintenance Capex 5 7 of which more than offset lower EBITDA

- Change in working cap 6 34
Financial expenses during 1Q19

g e e 13 12 were US$1.3 million lower than

: those of 1Q18,
Sl L) gl “e this interest expense reduction was achieved due
- Free cash flow discontinued 0 2 to the reduction in debt made during the last

operations twelve months
Free Cash Flow 17 28 L

After Maintenanoe iZ_Z._lF.u-.

We are pleased with our working
et ng DNt 9 2 capital management,

our average working capital days during the
Free Cash Flow 17 -28 n/a quarter were reduced to negative 15, from

negative 10 during the same period of last year

23



|| Income Statement ltems P eamae | A

Our controlling interest net income
reached US$16 million during the

quarter,

compared to US$30 million during 1Q18. The
decling in net income was due to l[ower operaling
eamings before other expenses, net, and lower

& other income, net, parially offset by lower

- financial expenses and income laxes

Other income and expenses, net,
was positive US$3 million during

the quarter,

compared to positive US$19 million during
1Q18. In both cases, the positive effect is due
to the U.S.-dollar depreciation against the
Colombian peso that happened from December
to March in both periods

24




|| Consolidated debt as of March 31, 2019 Hoemex | tisiomss

USS$ Million US$835 M total debt

480 Our total debt reflects US324 million
of additional debt related to the
394 IFRS16 accounting treatment for

. operating leases

7 3.4x Net Debt / EBITDA

2019 2020 2021 2022 2023

Interest Rate

Curmency C USS M

Il Eanks COoP 8.88% T

Il Intercompany usD &ML + 250 bps 130 Variable
Intercompany ush GML + 255 bps 194

B Intercompany usD Fixed 5.65% 480 Fixed
Other debl (Leases) 24
Average Cost / Total uso 5.56%, 835

(1) Average Cost of USD denominated debt
25

Tha berm “Intercompany™ rafers to dabl with subsidiaries of CEMEX, 5 A.B. da CV,



1| 2019 Guidance Hemes | Foomss

Volume YoY% .
Consolidated volumes:
i - Ready-mix: -2% to
Colombia
0% to 1% 1% to 3% 1% to 3% - Aggregates: -2% to -1%

Ready - Mix Aggregates Total Capex US$42 M

Maintenance Capex US$35 M
-1% 10 -4% -4% o 0% 5% 1o 7% Strategic Capex US$7 M

Panama

N 2 el A Sl Consolidated Cash taxes

-12% 1o -8% -5% 1o -4% 5% o 7% US$E6 M

26
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