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CEMEX LATAM HOLDINGS REPORTS
FIRST QUARTER 2017 RESULTS

*  Wereached the highest quarterly EBITDA in the history of our operations in Nicaragua, and the highest EBITDA during a first quarter in
our operations in Guatemala.

*  Weachieved new historic cement and ready-mix volume records in our operations in Nicaragua during the January-March period.

*  Wereached our lowest level of working capital investment during a first quarter, with minus 11 average working capital days. On a year
over year basis, we were able to reduce our quarterly working capital needs by 47 million dollars.

BOGOTA, COLOMBIA. APRIL 27,2017 - CEMEX Latam Holdings, S.A. (‘CLH”) (BVC: CLH), announced today that consolidated net sales reached
US$329 million during the first quarter of 2017. Consolidated net sales increased by 4% during the quarter, compared to those of the first quarter of2016.
This increase is explained mainly by higher cement volumes from our operations in Panama, Nicaragua and Guatemala.

Operating EBITDA during the first quarter of 2017 decreased by 10%, compared to that of the first quarter of 2016. This decline is mainly explained by lower
cement prices from our operation in Colombia, as well as, higher maintenance costs from our operation in Costa Rica.

During the first quarter of 2017, our consolidated domestic gray cement, ready-mix and aggregates volumes increased by 4%, 3% and 2%, respectively,
compared to those of the first quarter o£2016.

Jaime Muguiro, CEO of CLH, said, “Despite the significant increase in profitability in our Panama operations, the highest quarterly EBITDA in the history of
our operations in Nicaragua, and the highest EBITDA during a first quarter in our operations in Guatemala, our results were negatively affected by lower
volumes and prices in Colombia, and by the annual major maintenance of our kiln in Costa Rica, which we did not have last year.”

CLH’s Financial and Operational Highlights

*  In Panama, during the first quarter our EBITDA margin increased by 4.9pp, compared to that of the first quarter of2016. This margin expansion is
mainly explained by higher volumes in our three main products, as well as, the effect of higher maintenance activities during the first quarter of
last year.

*  We achieved new historic cement and ready-mix volume records in our operations in Nicaragua during the January-March period.

*  Weachieved the highest quarterly EBITDA in the history of our operations in Nicaragua, and our highest EBITDA during a first quarter in our
operations in Guatemala.



*  During the first quarter, our average working capital investment continued being negative. On a year over year basis, we were able to reduce our
quarterly working capital needs by 47 million dollars.

+  Free cash flow after maintenance expenditures reached US$17 million. Strategic capital expenditures were US$16 million in the first quarter of
2017, and were mainly used for our capacity expansion project in Colombia.

Jaime Muguiro added, “We continued with a disciplined working capital management during the quarter and remained at a negative level in terms of
working capital investment. In fact, we reached the lowest level during a first quarter in the history of CLH. Our average working capital in days was negative
11; 13 days less than in the same period in 2016. On a year over year basis, we were able to reduce our quarterly working capital needs by 47 million dollars.”

Consolidated Corporate Results

During the first quarter of the year, controlling interest net income reached US$35 million decreasing 22% compared to that of the first quarter of2016.

Net debt was reduced during the first quarter of 2017 to US$925 million.

Geographical Markets First Quarter 2017 Highlights

Operating EBITDA in Colombia decreased by 31% to US$38 million versus US$55 million in the first quarter of 2016, with a decline of 1% in net sales
reaching US$155 million.

In Panama, operating EBITDA increased by 25% to US$ 31 million during the quarter, while EBITDA margin grew by 4.9pp on a year-over-year basis. Net
sales reached US$70 million in the first quarter of 2017, an increase of 11% compared to those in the same period 0f2016.

In Costa Rica, operating EBITDA reached US$12 million during the quarter, decreasing by 29% on a year-over-year basis. Net sales declined by 4% to
US$37 million, compared to those of the first quarter 0f2016.

In the Rest of CLH operating EBITDA increased by 23% to US$24 million during the quarter, while EBITDA margin grew by 1.7pp on a year-over-year
basis. Net sales reached US$73 million in the first quarter of 2017, an increase of 17% compared to those of the same period in 2016.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable services to customers and communities in
Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to create sustainable value by providing industry-leading
products and solutions to satisfy the construction needs of our customers in the markets where we operate.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s

2



ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CLH'’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.
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OPERATING AND FINANCIAL HIGHLIGHTS

Heames | Hoiowes

Januney - March First Quarter
2017 2016 e vor 017 2016 v
Cansolidated cement walurme 1,893 1,829 4% | 1,893 1829 4%
Consolidated domestic graycement 1675 1,609 4% | 1675 1.60% 4%
Consolidated ready-mix valume 756 | 738 3% | 56 738 3%
Consolidated apgregatos valume 1764 1,735 % . 1.73% %
Met sales srkl | 316 4% | 319 316 4%
Geoss profit 150 153 1%] 150 153 %)
aselnetsales A5.6% | 48.3% {*5ee 45.5% a8.3% (2.508)
Caeratingearnings before other 71 23 {13%) | 8% {13%)
EEPENELS, Nl |
as ¥ofnetsales 21.7% 26.1% {4.4pp] 21.7% | 26.1% (4.4pp)
Contrallingintire st net incomd [foss] a5 45 122%] 35 45 22%)
Daerating EBITOA 93 103 (10%) 53 103 [10%)
25 Holnetsales 28.2% 3378 {45001 28.2% 3% (2.508)
Froe eash faw after maimtenanie | |
capital expenditizres o | — f20%] o Gl M
Free cash Fow R | 26 (@751 | 1 26 {57%)
Mot gebt aas | 1,008 (&%] | S5 1,008 (B%)
Total debt S60 | 1,051 (a%] | S50 1.051 (9%}
Earnings pershare 006 0.08 (22%) .06 0,08 {21%)
Shares outstanéingat end of period 557 556 [ 557 556 0%
Employtes 4654 4,183 11% 4,654 4.183 11%

Coment and apgregales vobames in irousmands of meing fors. R eadi-micvokemes mihousands of cube: meters
om0 LIS 6 Rars, eocipl wo himdss, peroarBages, empiasis, and pershane amauwt s,

Shaees oitetandng are preseniodin mitors.

Consolidated net sales during the fiest quarter of 2017 increased by 4%
compared to those of the fiest quarter of 2016. This increase in net
sales is explained mainly as @ result of the strong perfermance of our
operatiens in Panama, Hicaragua and Guatenala.

Cost of sales as a percentage of net sales during the quarter increased
by 2.5pp fram S1.7% to 54.23% on a year-ouér-year basis.

Cperating expenses a5 2 pereentage of net wles during the fisst
quarter increased by 1.8pp from 22.2% to 24.0% cornpared to those of
the first quarter of 2016,

Operating EBITDA during the fiest quarter of 2017 declined by 10%
comparéd to that of the first quarter of 2016, This decline is mainly

explaingd by lower cement prices in Colambia, as wiell a5 by the effect
of the annual major maintenance of our kiln in Costa Rich, which we
did not have last wear.

Cperating EBITDA margin during the first quarter of 2017 declined by
4.5pp, compared to that of the first quarter of 2016,

Controlling Interest net Income during the first quarter of 2047
reached US535 million, declining 2238 compared to that of the same
period in 2016,

Total debt at the end of the quarter reached US5960 million.
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OPERATING RESULTS Hecmes | Hommss

Colombia
First Quarter
2016
Mot sales
Operating EBITDA s 55 {31%] L 5% {31%)
Daerating EBITDA margin 243% 34.9% {10.6pp] L 243% 34.5% (10.60p)

Inmillgrnof LS dafan, oxopt poreerasget.

Domestic gray cement Agmregates

January - March First Quarter January - darch First Quaster January - March First Quarter

Volumi (25) | {2:4) | faze) %) (6%) 1B)
Brice (LSO (10%) ow | 1% ‘ 115 ‘ 155 155
Price {local currency) gE%) | npEw | 1% 1% 5% %

WO A P e e varal i n

In Colarbia, during the first quarter our damestic gray cement, ready-mix and aggregates valumes declined by 236, 4% and
6% respectively, compared to those of the first quarter of 2016,

Cement consumption during the quarter was affected by the macro challenges that the country is facing. Despite the soft
demand envirenment, wi estimate that our cerent market position during the quarter remained practically unchanged
compared to that of the first and fourth quarter of last year. Qur quarterly cement prices, on a year-over-year and sequential
basis, were affected by difficult competitive dynarmics and a soft demand market environmint,

Panama
Januany = March First Quarter
2017 2016 Favor 2017 2016 owar
Metsales 0 i 63 11% 70 [ 1 11%
Daerating EBITDA 3l 25 254 o 15 25%
Daerating EBITDA marngin A44.3% | 39.4% 4950 a43% 30.4% 495

I millaes of US da Taty, eamept pofoeraoged

Dicm estic gray cerment R ady-#elix Agzregates

January - March First Quaster January - Manch First Quaster January - Manch First Quarter

Volume: a% i 3% | 29% 1 29% | 29% 29%
Price (USD) o5 [ 0% | o5 ol | 1% 1%
Price (loeal eutrensy) 0% | 0% | 0% 0% 1% %
Y3 Gv il PO LagE varalian

In Fanama during the first three months of the year our domestic gray cement, ready-mix and aggregates valumes increased
by &%, 29% and 15% respectively, compared to those of the first quarter of 2016,

Qur participation in projects like Minere Ponpma, the second line of the Subway, the AES energy project, and the urban
renavation of the city of Colon have been driving demand for cur products.

Adjusted by the cement dispatches to the canal expansion preject in 1016, on a year over year basis, our cerment volumes in
the first quarter grew by 13%.
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OPERATING RESULTS Hecmes | Hommss

Costa Rica
Jmuacy - March First Quorter
2016 evar r 2016 evar
Rer cales a7 39 (4%] | 37 ER) (L]
Caerating ERITDA T2 17 (29%) | 12 17 [25%)
Daerating EBITOA margin 3x3% 43.6% {11.3pp] 323% 4365 {11.300)

I milaed of US dalan, omiapt parerninet.
Domestic gray cement Apgregates

January - March First Quarter January - Manch First Quarter January - Manch First Quarter

Volume | | {11%) [11%) {5%) AG2E)
Brice (LSO) (8%) | {B%) | | (175 ‘ (32%) {323
Price {lacal curriency) {43) | 03] I {14%) | [143€] [29%) [253%)

WM DV [T AGE VAN

In Costa Rica, during the first quarter our domestic gray cement wolumes increased by 1%, while our ready-mix, and
aggregates velumes decreased by 11% and 6%, respectively, compared to those of the first quarter of 2006,

We have started to see positive signs with regards to demand for our preducts, Actually, BMarch was the first month since
Kay 2016 with national cement consumplion growing on a year over year basis. Daily natienal cement consumption
increased by % versus that of March last year,

Rest of CLH
lanuary - Marth First Quarter
2017 2018 L 2016 Hovar
Metsales r | 62 17% | T3 62 17%
Daerating EBITDA 24 : 13 3% X 13 23%
Operating EBITDA margin 3308 31.3% 1.7pp 33.0% 31.3% 1.7pp

i millares of US dalars, exsept porcerioges.

Doarm sl gray Cerme it R acty-#li Agzregates

Jsnuary-March | FirstCQuacter | Jxuory-March | First Guaster | Jauory-Masch | First Quarter
Volume | | 28% 1 8% | 25% as%
Price (USD) % | % I [13%) | [13%] | [12%) [12%)
Price {local currency) 1% i 1% [ T e {8%) 15%)

WES v i PG SR8 vardlian

In the Rest of CLH region, which includes our eperations in Nicaragua, Guaternala, £l Salvador and Beazil, during the fiest
quarter of 2017 our domestic gray cement, ready-mix  and aggregates volumes intreased by 15%, 25% and 45%,
respectively, compared to those of the first quarter of 2016,

In Nicaragua, housing developments and infrastructure works continued to drive demand for our products. This quarter was
the highest ever in terms of cement and ready-mix volumes for our cperations in the country, fueled by an outstanding
manth of March, which alsa reached a new all time high in monthly cement dispatches.

With regards to Guaternala, demand dynamics during the quarter were posit mainly as a cons: e of a strong activity
in the industrial and commercial secter, and a resilient private consumption backed by remittances,

2017 First Cyrarter Bimuls Paged



OPERATING EBITDA, FREE CASH FLOW AND DEBT

LarAm
RELATED INFORMATION //I:EmEM | Hotpmias

Operating EBITDA and free cash flow

January -March First Quarter

2017 1016 *var 2017 016 v
Operating earnings belore slher expenses, net 72 a2 3% | 72 B3 {13%)
+Depraciation and eperaling amertization 21 ki 21 0
Operating EEITDA a3 103 {10%) a3 103 {10%)
= Mot finangial cepense 17 13 ‘ 17 15
«Capital expenditures far maintenance 10 4 10 4
«Chamge inworling Capital 23 10 23 10
=Tawas paid 23 13 22 12
«Cther cash items [Heth 4 4 | 4 a
Free cash flow alter malntenance capital exp 17 57 {70%) | 17 57 el
-Serategie Capital expenditures 16 11 | 16 31
Free caih flaw I 26 (97 %h | 1 26 [97%)

In milgre.of LS dolfars, exmept perceringes

Information on Debt

First Quarter
2016

Total debt 960 1,051 : 983 Currenicy denomination I

Shart term 2% 25% | 16% WS, dellar 98% | 98%

Longterm 985 5% | BA% | Coloibianposo % %

Cashand cashegquivalenis 35 a3 {15%)] | 45 I Inierest rate '

Het dabt 925 1,008 (2 938 Fixed 3% TN
Variable 2% | 24w

in miborn of US cofare, exsept poncereoges
! reclucies capinl lenses, in ocordance wih rdemata nal Fran sl Repating Standxrds [FRS)
* Rage the af CLMH a0 aries.
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OPERATING RESULTS //DEmE:n: | lﬁ”m':."m

Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of LLS. Dollars, except per share amounts

January - March Flrst Qirart ér
INCOME STATEMENT 2017 2016 ¥ var 2017 2015 e var
Hetsales 328,693 315,468 a% 338,683 315,968 A%
Cost ofsales {17£,154) (163,303} R (178,135) [163,303] 15%)
Gross profit 150,484 152,663 (1%} - 150484 152,665 {1%)
Ooeratingexpenses | {r5.010) (70,122} [12%) . (79,010) | {70.122) {13%)
Operating esrnlngt before ather expentes, net 71,474 BI,543 (13%} . T14Ta 82,543 [L3%)
Other expenses, net {2,307) 115 HfA [ 5L T 115 HA
Operating e srnings 69,167 B1,658 (16} i 69,167 B1,658 [L63%)
Financial expenies {16,649] (14,873} (12%} {16,649) {14,873) {123)
ihes income (expenses, net | 4,763 6761 (30%} 4,763 6,761 1307%)
Netinoome before indome taxes | 57,281 74,546 [23m} i 57,281 74,546 [23%)
Inzome tax | (x1,747) (25,050} 5% (21,747) {25.080) 5%
Consolidated net Inceme 35,534 45,466 (22%} 25,534 45,468 [2a%)
noncontrolling interest Net income {114} (150} 4% {114) {1501 24h
Contralling Interest Het Income 35420 45,316 [22%} 35420 45,216 [22%)
L) k]
Operating EBTDA | 91,608 | 103,416 (0%} . 92,608 103,416 [10%)
Earnings per share | 0.06 0.08 (22} | 0.06 0.08 [22%)
ol March31
BALANCE SHEET 2017 2016 %var
Totdl Amets | 3,380,850 3,281,586 i
Cash and Temparary Investments 35,184 43,275 {185
Tradie Accounts Recelvables | 124,858 108,555 148
Other Beoelvables | 45 457 35,753 14%
Tnéntores | 75,107 86,583 {13%)
thir Current Addets 23,147 24,049 {a%)
Current Assets | 303,754 303,563 45
Fired Assals | 1215333 1,145,106 11%
Oeher ddsers | 1.801503 1832917 {2%)
Total Usbllites | 1,856,332 1,890,195 2%)
Current Lablities | 358111 553,122 {365
Lang-Term Liabllities | 1,481 955 1,323,389 13%
Oeher Liabilities | 16,256 7,874 106%
Consalidsted Stackholders’ Equity | 1,524,568 1,391,191 10%
Hon-contralling lnterest 5,010 5,536 {103)
Stackholders’ Eguity Atributable to Cantrolling Intenest | 1,519,558 1,385,655 10%
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OPERATING RESULTS //cemex

Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries

in millions of Colombian Peses in nominal terms, except per share ameounts

January -March Flirst Quarter
INCOME STATEMENT 2017 2016 6 var 2017 2015 v
Hetsales 854,623 : 1,013,746 12 ] 954,623 1,012,046 &%)
Cost ofsales (517,558) (523,423 1% [517,559) (523,423] 1%
Grass profit 37084 | 48032 11%) 437,064 489,324 [11%)
Operating expenses [229,477)  (224,757) %) [229,477) {234,757 2%
Opecating estnlngs before ather expentes, net | 207,587 I 264,567 (22%) 207,587 164,567 [22%]
Other expenses, net | {66980 168 M {6, 700 68 B
Opetating e srnings 204,889 | 264,935 [FEEA] 200,889 264,935 [2a%]
Financial expenies (48,3560 (47,673 1%} {8,356) 47,673} {13)
OQikes incorne {expenses), ret 13,833 21671 1365} 13,833 21,671 [36%)
Netincome before ingome Taxes | 166,366 I 238,933 30%) 166,366 238,933 (3]
Income tax | 63161 93,208) 3% {63,161) [93,205) 3%
Consolidated net Inceme | 03305 dasTad (29%) 103,205 145,724 [25r)
Norcontrolling Interest Net Income | {331) | (450) 3% {331} {4500 3%
Contralling Intere st Net Income | 102,874 145344 {29%) | 102874 145,244 [25%)
Operating EBTDA i 268,971 331471 (19%) | 268,571 | 331,471 [19%)
Earnings per share | 18540 262.01 (29%) 185.40 162.01 [19%]
ol March31
BALANCE SHEET 2017 2016 X var
Total Amets [T el 9,918,102 {2%)
Cash and Temparary lnvestments 101,335 130,506 {23%)
Trade Accounts Recelvables 359,623 332,154 £
Other Becehvables | 130,926 120,149 %
Inwentories | 216326 261,688 {17%)
Othier Current Asdets 65,068 72,681 {83%)
Current Adsets 874,885 17,474 {5%)
Fixed Assets | 3672976 3,460,912 6%
Oeher ddsers | 5189513 5,539,716 55E)
Total Uabllites | 5346654 5,713,416 (E%)
Current Lablitles | 1,031,446 1,683,861 [(39%)
LangTerem Liabllities | 4,268,387 3,949,776 1%
Oeher Liabilities | 46,821 23,799 97%
Consalidsted Stackholders' Equity | 4381120 4,204,666 4%
HNorecontalling Interest 14,429 16,713 {14%)
Stackholders’ Eguity Atributable to Cantrolling Intenest | 4,376,691 4,187,933 5%
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Operating Summary per Country

inthousands of U5, daollars

Operating EBITDA margin as a percentage of net sales

Janwany - Marc!

2016

NET SALES
Colambia 156,734 (1%} 156,734 {r%)
Panama &2,509 1% 62,505 1%
Costa Rica 38,937 (4%} 384937 {43)
Rest of CLH 62,346 17 &} 346 178
Qehevs end inter iy eflmingtiang [4,558) (445} {4,558) 144%)
TOTAL 315,968 A% 315968 kN
GROSS PROFIT
Calambla 76,768 (165} 16,768 {16%)
Panama 27,669 26% 27665 26%
Costa Rica 20,614 (21%} 20,674 [21%)
Rest of CLH 24,517 5% 24,517 25%
ehert end intereampeny eliminelions 3,037 53% 3,03 53%
TOTAL 152,665 (1%} 152,665 {1%)
OPERATING EARNINGS BEFORE OTHER EXFEN
Calambia 48,785 (373 48,785 [37%)
Parama 20,169 0% 20,169 30%
Coita Kica 15,435 (30%} 15,435 [303)
Rest ol CLH 18,095 16% 13,085 6%
Qthers ond intercompany elimingtions (15,941} a% {14.541) 4%
TOTAL B2,543 12} B2543 JLELS)
OPERATING EBITDA
Calombia 54,746 (31%) 54,746 31%)
Parama 14,621 5% 8621 5%
Costa Rica 16,584 (235} 16,984 25%)
Hest ol CLH 14,436 23% 18,486 3%
ethersand inter vy eflminations (12,431} % 112,431] EL)
TOTAL 163,416 (10%} 103,416 [L6%)
OPERATING EEITDA MARGIN
Colambia 3455 14.4%
Panama 35.4% 39.4%
Costa Hica 4365 43.6%
Hest of UM 313k 31.3%
TOTAL 32.7% 32.7%
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Heemes: | Foiomss

Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tens

Ready mix in th ds of cubic met
Joneary - March First Quarter
2016 7 2016
Total cement volume *
Total domestic gray cement valurme

Totral ready-mixvdlume

Jowalapgregates volume
Y kT 0f Gy SOFHEL, Wil SOt BEd il COmant, o mar bfd eisker.

Per-country volume summary

ourth Quarter 2016

DOMESTIC GRAY CEMENT
Colombia

Panama

Codta Rita

Rist af CLH

READY-MIX
Colombia
Panama
Costa Rica
Rest of CLH

AGGREGATES
Colombia
Panama

Costa Rica
Resi of CLH

2017 Fisrsd Chranter Bimulls Page9



Price Summary

Variation in U.5. dollars

DOMESTIC GRAY CEMENT

Januany - M
2016

Calgmbia
Panama
Costa Rica
Rest ol CLH

READY-MIX

Calamblia
Panama
Caita Riea
Rt of CLH

AGGREGATES

Calombia
Fanama
Casta Rica
Restof CLH

For Resl of GLH volume-weghied reemon prces.

Variation in local currency

DOMESTIC GRAY CEMENT

Januany

Colombia
Panama
Casta Rica
Restof CLH

READWY-MIX

Calambia
Panama
Casny Rica
Rest ol CLH

AGGREGATES

Calombia
Fanama
Casta Rica
Restof (LM

For Res of CLH. VO lume-weght ed idemps phoes.

2017 Fird Quarter Biuls
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for translation and presentation of results
Under IFRS, CLM reports its consolidated results in its functional
currency, which is the US Dellar, by tranclating the financial statements
of ferelgn subsidiaries using the corresponding exchange rate at the
reparting date for the balance shiet and the corresponding exchange
rates at the end of each month for the incame statement.

For the reader's convenience, Colombian péss amounts for the
canzolidated entity are caleulated by converting the US dollar amaunts
using the closing CORUSS exchange rate at the reporting date for
balance sheet purposes, and the average COPSUSS exchange rate for
the correspanding pericd fer income statemment purposes. The
exchange rates used to corvert: [i) the balance sheet as of Decemnber
31, 2015 and December 31, 2014 was 53,140.47 and $2,392.46
Calombian pesos per US dollar, respectively, and (i) the consclidated
results for the fourth quarter of 2005 and for the fourth quarter of
2014 were $3,049.47 and $2,216.39 Colombian pesos per US dallar,
respectively.

Exchange rates

Jaeunry - March

2017 closing

Colombianpeso 2,880.24 3,022.35
Panamd balbog 1.00 1.00

Costa Rica colon 567.34 542,23
Euro 10661 1.0864

2016 closing

Hocmex | Hoomcs

Per-countryfregion selected financial infermation of the income
staternent is preseated befare corporate charges and royalties which
are included under “ather and intercompany eliminations.”

Conselidated financial information

When reference is made to consolidated financial information means
the financlal information of CLH together with its consolidated
subsidiaries,

Presentation of financlal and operating information

Individual infermation is provided for Colombia, Panama and Casta
Rica.

Cowntries in Rest ef CLH include Nicaragua, Guatemala, El Satvader and
Brazil,

January - March First Quaeter
2017 mverage 2016 mmrage 2017 mvarage 2016 menrage
290439 320522 2,904.39 },205.22
1.00 Loo 1.00 1.00
56564 543.00 565,64 S43.00
1.0600 1.0500 1.0600 10500

ARTRES P viked murid s of iacal durterndy fod LS daliar

2017 Firdl Cuanter Bisuls
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DEFINITIONS OF TERMS AND DISCLOSURES

Definition of terms

Fre chsh flow equals operating EBITDA minus net intdrest expense,
mainkenance and strategic capital expenditures, change In working
capital, taxes paid, and other cash itemd (net othier expenses less
proceeds from the dispocal of obsolete andfor substantially depleted
operating fixed assets that are no longer in cperation).

talntenance capital expenditures investments incerred for the
purpase of ensuring CLH"s operaticnal continuity. These include cagital
expendituses on profects required to replace obsolete assets or
maintain  ¢ument  operational  levels, and  mandatery  capital
expenditunes, which are  projects  required to comply  with
governmental regulations or internal palicies,

Bt debt equals totl debt minws cash and Gish equivalints,

Operating EBITDA equals operating earnings befare ather expenses,
net, plus depreciation and operating amertization.

pp equals percentage points,

Strategic capital expenditures investments inturred with the purpese
of increasing CUH's profitability. These include capstal expenditures on
profects designed to increase profitability by expanding capadty, and
mangin impievement capital expenditures, which are projects
designed to increase profitabiity by reducing costs.

Working capital equals operating ocounts receivable (induding other
current assets received as payrment in kind) plus historical inventories
minus operating payables,

Hecmex | Hous

2017 Firdl Cranter Bisuls
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|| Forward looking information A e A

This presentation contains forwand-looking statements. In some cases, these slatements can be identified by the use of ferward-looking words such as
“may,” "should,” “could,” "antizipate,” “eslimale,” "expecd,” "plan,” “believe " “predict,” "potential” and "intend” or other similar words, These fonward-
looking statements reflect CEMEX Latam Holdings, 5.4 ("CLHT) current expectations and projections about future events based on CLHSs
knowledge of present facls and circumstances and assumptions about fulure evenls. These stalements necessarily involve risks and uncerainties that
could cause aclual results to differ matenally from CLH'S expectations. Some of the risks, uncenainlics and other impanant faclors that could cause
results o differ, or that olhenwise coukd have an impact on GLH or its subsidiaries, include, but are not limited 1o, the cyclical activity of the construction
sector; CLH's exposure be other seciors thal impacl CLH's business, such as the energy sector; competition; general political, economic and business
conditions in the markets in which CLH operates; the regulatory environment, inclueding environmental, tax, antitrust and acquisition-related miles and
reguiations: CLH's ability 1o satisfy its delit obligations and CEMEX, 5.A.B. de C.W.'s ("CEMEX") ability 10 satisfy CEMEX's obligations under its
material debt agreements, Ihe indentures that govern CEMEX's senior secured notes and CEMEX's other debt inslruments; expecied refinancing of
CEMEX's exisling indebtedaess; the impact of CEMEX's below invesiment grade debt rating on CLH's and CEMEX's cost of capital; CEMEX's ability
o consummale assel sales and fully inlegrate newly acquired businesses,; achieve cosl-savings from CLH'S cost-reduction initiatives and implement
CLH’s pricing initiatives for CLH's preducts; the increasing refiance on infarmation technology infrastructure for CLH's invoicing, procurement, financial
statements and other processes thal can adversely affect operations in the event that the infrastreciure does not work as intended, experiences
technical difficutties or is subjected 1o cyber-allacks: weather condilions: nalural disasters and other unforeseen events; and ihe clher risks and
uncerainties described in CLH's public lings. Readers are urged to read these presentations and carefully consider the risks, uncerainties and other
factors that affect CLH's business. The information contained in these presentations is subject 1o change without notice, and CLH is nol obligated to
publicly update or revise forward-looking stalements. Unless the contexd indicates olthenwise. all references to pricing initiatives, price increases or
decraases, refer to CLH'S prices for CLH'S products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINAMCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries. 2



|| Financial Results Summary Hecmex | Hoses

Net Sales Operating EBITDA Margin EBITDA Despite s UL
(USSM) Ao o sales, EBITDA declined 10%,

as a consequence our EBITDA margin
conlracted by 4.5pp

Our results were negatively
affected by:

- Lower prices in Colombia
- Major maintenance in Costa Rica

We continue to focus in the
variables we control

- Intensify cost containment efforts

- Increase usage of alternative fuals

- Improve labor productivity

- Reduce costs along the supply chain
- Qplimize our asset base

3




|| Consolidated Volumes and Prices

Volume
Domestic
gray Price (USD)
cement
Price (LIL)
Volume
Raady-mix 5
concrete Price (USD)
Price (LIL,)
Volume
Frice (USD)
Price (LIL;)

(1) Liko-to-Eke prices adjusted for Rormgn-oxchangt fluctustions

1Q17 vs.
116

1Q17 vs.
4Q16

J CEMEX L.u.HmrAM

Our volumes increased in our
three main products in 1Q17,
versus those of 10186, reflecting positive

results from our aperations in Central
America, and more working days

Higher prices in 1Q17

in ready-mix and aggregates,
on a like-to-like! basis, compared to
those of 1016

Our cement prices declined
by 8% in 1Q17,
on a like-to-like! basis, against those of

1Q16, mainly as a result of tougher
market dynamics in Colombia
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|| Colombia — Results Highlights

1017 1016 9% var
Met Sales 158 1587 1%
Op. EBITDA 38 55 31%
as % nel sales 24.3% 34.9%  (10.8pp)

1047 w5, 1016 1017 vs, 4016

Cement -2% 3%
Yolume Ready-mix -4% 2%
Aggregates 5% 5%

11T vs. 1G18 1017 vs. 40116
Cement -18% %
{Local Currency) Ready-rmix 1% 0%
Agpregates 5% 5%

J CEMEX L.u.Hmrﬂm

Historic low consumer

confidence level in February’
Recent indicators of economic aclivity
suggest challenging conditions for
household consumption

Our results were affected by

lower cement prices
during the quarter, versus those of 10186,
as competitive dynamics deteriorated

Cost containment efforts
resulted in lower fixed and

variable costs;

mostly explained by record efficiency
levels in Ibague cement plant,
optimization initiatives in ready-mix and
aggregales operations, and the
mothballing of Bucaramanga grinding

plant
a3

{1} Sinca ihe incepton of this ind:cator



//CEI'HEH I-ngl.':nlm

Demand driven by housing
subsidies should offset volume
decline from high income and
informal housing

The investment budget of the
Housing Ministry is 18% higher
than that of 2017

Funding has been approved to execute
- aver 100% subsidies in 2017

| Cementdemand from
residential sector in 2017 is
Government housing programs should play a pivotal iml . mal::}mm s

role in the economic growth of the country in 2017 9




|| Colombia — Infrastructure Sector HTecmes | Homms

We expect infrastructure works

to be main cement demand drivel
in 2017, mainly as a consequence of:
- Initial works of 4G program, specially
in 2H17
= - Higher project execution by local and
regicnal administrations

Potential investments for
US$ 1.5 B for construction works
Sl in schools and tertiary roads

We expecta 3% increase in

= ] S 5 cement demand

According to estimates from the Ministry of Finance, for infrastructure sector during 2017
infrastructure GDP could grow by 8% in 2017 10
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|| Panama — Results Highlights

Volume

~ Price

{Local Curmency)

Net Sales
Op. EBITDA

as % net sales

Cement
Ready-mix
Aggregates

Cement
Ready-mix
Aggregates

1017

70

k3]

44,3%

1Q17 vs. 1Q16

9%

29%
28%

1217 vs. 1016 1217 vs. 4016

0%

0%

1

kS

1016

63 11%
25 25%
30.4% 4.9

1017 vs. 40116
265
19%
18%

0%
3%
1%

J CEMEX L.nHmrAM

Cement volumes grew by 9%,
while ready-mix and aggregates
volumes grew by 29%, in 1Q17

compared to those of 10168

In 1Q17 prices for our three main
products remained practically flat

on a year-over-year basis

EBITDA increased by 25% in

1Q¥17, on a year-overyear basis,
while net sales increased by 11% over
1Q16 levels

EEIMDAmargin increased by 4.9
percentage points in 1Q17

compared to that of 1Q16; mainly from
higher volumes, and a kiln maintenance
in March 2016

12



| Infrastructure’ and residential
sectors were the main drivers of
cement demand in1Q17

The government intends to reduce |
existing housit deficit in the country

Paotential infrastructure
investments of ~US$10Bin
pipeline for the next 5 years

Our sector expectations for
2017 are:

- Residential: ~2%
- Infrastructure: ~10%"
- Industrial & Commergial: Flat

(1) Adjrsded by the ¢ffect of the Paramp Canal gapandgion
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|| Costa Rica—Results Highlights Hocmex | Homas

i s In March, daily national cement
Q 9 var i .
consumption increased by 9%,
Met Sales a7 39 4% ;
on a year over year basis, after saveral
Cp. EBITDA 12 17 =29% periods of monthly declines
as % net sales 323% 436%  (11.3pp)

Our cement volumes increased
in1Q17, versus those of 1Q416,
after five conseculive quarters of year

1017 vs. 1Q16 1017 v, 4016

comenl over year declines
Volume Ready-mix -11% 20% e i
Ay e s Double digit increase in
volumes in our three main
e products, in 1Q117, compared fo
; Cement 4% =1% those Of 4Q16
[LmlcUnTg:; / Ready-mix -14% 1% EBITDA margin declined 11.3pp
o ; o 29% 23% in 1017 vs.1Q18, mosily explained by

maintenance works and lower prices
15



|| Costa Rica— Sector Highlights

—

We have seen better prospects from residential loans and
increasing building permits, revealing confidence among
homebuilders

Hecmex | tioiomes

We expect cement volumes for
infrastructure to grow ~13%

as the government resumes some
projects in advance of the presidential
elections

We expecta 1% increase in

cement dispatches for housing
projects in 2017, on a year-over-year
basis

Demand of cement for industrial
and commercial sector should
increase 1% in 2017
driven by construction of Hatels,
supermarkets, big-box retailers, and
warehouses

16
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|| Rest of CLH — Results Highlights A ocmex | Homes

Q17 118 | Shvar Cement, ready-mix and
het Sales 73 62 175 aggregates volumes increased
by 18%, 28% and 48% in 1Q117,

Cp. EBITDA 24 19 23% :
respectively, over those of 1016

as % net sales 33.0% 31.3%  17pp

Q17 vs. 1016 1Q17 vs. 4016
121061010, |21 e 2018 Net sales and EBITDA grew by
Ceman ik U 17% and 23% in 1Q17,
Volume Ready-mix 28% 35% respeclively, on a year-over-year basis
Aggregates 48% 3%
117V 1Q16 1017 vs. 4016 EBITDA Margin expansion of
Cement 1% -10% 1.7pp during the first quarter
- Prica 2 2 compared to that of 1Q186, driven by
ALecalCumency) - Faadvmie cEih 2% strong performance in Nicaragua and
: Aggregates 8% 455 Guatemala

18



B e 3
" || Rest of CLH — Nicaragua highlights Hcmex | Hooms

o

All fime high cement and reacly-
mix volumes in the quarter

Record EBTDAIn 1Q17

s fueled by strong construction activity in
=% residential and infrastructure sectors

- .-',".".

SSU gt Demand conditions should
|0 U remain strong for the rest of the

* year, mostly from public works

Despite of our positive performance, we remain cautious given
some perceived vulnerabilities of the country’s external accounts
o S L ;

19



A ecmex | Hownss

Double digit growth in EBITDA
during the pastfive quarters,

on a year over year basis

|| Highest ever first quarter EBITDA

maostly explained by strong demand
conditions, and cost containment efforts

| Residential, and industrial and
| commercial continue to be the

Our recent investment in production and dispatching capacity mgai ds 'E'mgarltﬁme m' pE Lﬁ:iw”:f;s’

should help us serve the' market in a better and more efficient remains dull
manner 20

P,




| Hecmex | Fooncs &

1Q17 Results e
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e FREE CASH FLOW 8




I| We will continue with disciplined working capital management Hocmex |

Working Capital Balance
(Average Days)
25 2018 am7
2
i 2
i In1Q17,CLHreducedits |
quarterly average working |
capital investment in
I L US$47 million |
2 2
[ | 4 -6 -14 -1
1Q 3 4 10
| 2Q
|
| 3Q
!
1Q

{1} Coemparad o that of the same pencd in M6

22



|| Free Cash Flow

US$ Million

Qperating EBITDA

- Net Financial Expense
- Maintenance Capex
- Change in Warking Cap

- Taxes Paid

- Cther Cash ltems (net)
Free Cash Flow

- Strategic Capex

oo oo low.

10

13

57
3

26

(T0%)

(97%)

J CCmMEX L.ﬁHmrPAM

Free cash flow after Maintenance
Capex declined to US$17M

The reduction in free cash flow

is mainly explained by:

- Lower EBITDA from our operations

- Higher Maintenance Capex from
acquisition of ready-mix trucks

- Variation in working capital

- Higher cash laxes

Net debtwas reduced
during 1Q17 to US$925 M

23
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[1 2017 Guidance

Veolume YoY%

Panama

Cement

Cement

4% 10 6%

Cement
19 to 3%

Ready - Mix

1% lo 3%

Fiaady - Mix

TH 10 8%

Ready = Mix

1% 10 3%

Aggregates

1% 10 3%

Aggragales

T 0 9%

Aggregales
0%

A ecme | oo

Consolidated volumes in 2017

expected to grow:

+ Cement: 1% to 2%

+ Ready-mix: 5% o 7%
+ Aggregates: 4% to 6%

Maintenance and Strategic

Capexin 2017
are expected to be about USS56 M and
S840 M, respectively

Consolidated Cash taxes

are expected to range between
USFI00M and USEFT1OM



|| Consolidated debt maturity profile Hocmex | Hooios

US $960 Million
Total debt as of March 31, 2017

2.2x Net Debt/EBITDA (LTM)!

as of March 31, 2017
Uss Million

(1) Last twelve months to March 2017 26
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