UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 or 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

Date of Report: October 26,2010

CEMEX.S.AB.de C.V.
(Exact name of Registrant as specified in its charter)

CEMEX PUBLICLY TRADED STOCK CORPORATION WITH VARIABLE CAPITAL
(Translation of Registrant's name into English)

United Mexican States
(Jurisdiction of incorporation or organization)

Av. Ricardo Margain Zozaya #325, Colonia Valle del Campestre
Garza Garcia, Nuevo Leén, México 66265
(Address of principal executive offices)

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.

Form20-F X Form 40-F

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby furnishing the information to the
Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes No X

If"Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b):

NA




Contents

Press release, dated October 26,2010, announcing third quarter 2010 results for CEMEX, S.A.B. de C.V. (NYSE:CX).
Third quarter 2010 results for CEMEX, S.A.B. de C.V. (NYSE:CX).
Presentation regarding third quarter 2010 results for CEMEX, S.A.B. de C.V. (NYSE:CX).




by the undersigned, thereunto duly authorized.

Date:

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, CEMEX, S.A.B. de C.V. has duly caused this report to be signed on its behalf

October 26,2010

CEMEX, S.AB.de C.V.

(Registrant)

By: /s/ Rafael Garza
Name: Rafael Garza
Title: Chief Comptroller




EXHIBIT INDEX

EXHIBIT NO. DESCRIPTION
1. Press release, dated October 26,2010, announcing third quarter 2010 results for CEMEX, S.A.B. de C.V. (NYSE:CX).
2. Third quarter 2010 results for CEMEX, S.A.B. de C.V. (NYSE:CX).

3. Presentation regarding 2010 third quarter results for CEMEX, S.A.B. de C.V. (NYSE:CX).




Exhibit 1.

Media Relations Investor Relations Analyst Relations
Jorge Pérez Eduardo Rendoén Luis Garza
(52-81) 8888-4334 (52-81) 8888-4256 (52-81) 8888-4136
mr@cemex.com ir@cemex.com ir@cemex.com

//:EITIEX

Building the future™

CEMEX REPORTS THIRD QUARTER 2010 RESULTS

e Amends certain terms of its Financing Agreement

MONTERREY, MEXICO, October 26, 2010 — CEMEX, S.A.B. de C.V. (NYSE: CX), announced today that consolidated net sales decreased 2%
in the third quarter of 2010 to approximately US$3.8 billion versus the comparable period in 2009. Operating EBITDA decreased 13% in the third
quarter of 2010 to US$649 million versus the same period of 2009. Consolidated cement sales volumes increased 2% versus the same period in
2009, while ready-mix and aggregates sales volumes both decreased 3%.

CEMEX’s Consolidated Third Quarter Financial and Operational Highlights

. Lower sales in the quarter were primarily attributable to a lower contribution mainly from our U.S. and European operations, partially
mitigated by a higher contribution from our Mexican operations.

. The infrastructure and residential sectors were the main drivers of demand in most of our markets.
. Free cash flow after maintenance capital expenditures for the quarter was US$250 million, a 4% decrease from the same quarter of 2009.
. Operating income decreased 25% during the quarter compared with the same period last year, reaching US$284 million.

Fernando A. Gonzalez, Executive Vice President of Planning and Finance, said: “Despite the still challenging business environment in some of our
key markets, we believe that economic conditions in most of our geographies have stabilized and/or bottomed out, with the fourth quarter likely to
be an inflection point for our trailing twelve months consolidated EBITDA. We continue adapting our operations to the prevailing market conditions,
and remained focused on our short term priority of reducing debt.”

Consolidated Corporate Results

Net income from continuing operations was a loss of US$86 million in the third quarter of 2010 versus a gain of US$78 million in the third quarter of
2009 due to lower operating income and higher financial expenses; the loss was mitigated by a foreign exchange gain.

Total debt plus perpetual notes increased US$226 million during the quarter, reflecting a negative conversion effect in the amount of US$497
million.




Geographical Markets Third Quarter Highlights

Net sales in our operations in Mexico increased 14% in the third quarter of 2010 to US$868 million, compared with US$761 million in the third
quarter of 2009. Operating EBITDA decreased 3% to US$286 million versus the same period of last year.

CEMEX'’s operations in the United States reported net sales of US$683 million in the third quarter of 2010, down 9% from the same period in
2009. Operating EBITDA was a loss of US$2 million in the quarter.

In Europe, net sales for the quarter decreased 9% to US$1.4 billion, compared with US$1.5 billion in the third quarter of 2009. Operating EBITDA
decreased 22% to US$193 million, from US$249 million in the third quarter of 2009.

CEMEX'’s operations in South/Central America and the Caribbean reported net sales of US$366 million during the third quarter of 2010,
representing a decline of 3% over the same period of 2009. Operating EBITDA decreased 20% to US$108 million, from US$135 million in the third
quarter of 2009.

Third-quarter net sales in Africa and the Middle East were US$246 million, down 4% from the same quarter of 2009. Operating EBITDA increased
18% to US$103 million for the quarter versus the comparable period in 2009.

Operations in Asia reported a 9% increase in net sales, to US$124 million, versus the third quarter of 2009, and Operating EBITDA was US$29
million, down 8% from the same period in the previous year.

On October 25, 2010 CEMEX amended certain terms of its Financing Agreement which include:

. A leverage ratio reset: maximum consolidated leverage ratio of consolidated funded debt—including our perpetual debentures—to trailing-
twelve-months EBITDA for each semi annual calculation has been reset to 7.75 times for the periods ending December 31, 2010 and June
30, 2011, and then decreasing gradually every six months until it reaches 4.25 times on December 31, 2013.

. A consolidated coverage ratio reset: minimum trailing twelve months EBITDA to consolidated interest expense is reset to 1.75 times for
each semi annual calculation beginning on December 31, 2011, through the period ending December 31, 2012, and 2.00 times for the
remaining periods to December 31, 2013.

. An amendment to the terms of our Certificados Bursatiles reserve to improve liquidity and refinancing risk management, and other
amendments that will provide us with more flexibility to perform liability management when certain conditions are met.

. CEMEX has agreed to pay a one time fee of 25 basis points for the amendments, and may be subject to additional expenses if certain
conditions are not met.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than
50 countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative
industry solutions and efficiency advancements and to promote a sustainable future. For more information, visit www.cemex.com.

HiHE

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties, and assumptions. Many factors
could cause the actual results, performance, or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand
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and prices, changes in raw material and energy prices, changes in business strategy, and various other factors. Should one or more of these risks or
uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes
no obligation to update or correct the information contained in this press release.

EBITDA is defined as operating income plus depreciation and amortization. Free Cash Flow is defined as EBITDA minus net interest expense, maintenance
and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of
obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total debt minus the fair value of cross-
currency swaps associated with debt minus cash and cash equivalents. The net debt to EBITDA ratio is calculated by dividing net debt at the end of the
quarter by EBITDA for the last twelve months. All of the above items are presented under generally accepted accounting principles in Mexico. EBITDA and
Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial indicators of CEMEX's ability to
internally fund capital expenditures and service or incur debt. EBITDA and Free Cash Flow should not be considered as indicators of CEMEX's financial
performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titted measures of other companies.
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OPERATING AND FINANCIAL HIGHLIGHTS
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Consolidated net sales in the third quarter of 2010 decreased to
U553,765 million, representing a decreass of 2% compared with
those of the third guarter of 2009, or a decrease of 1% on a like-
to-like bazis for the ongoing operations. The decrease in sales was
due to a lower contribution mainly from our L5, and European
operations, partially mitigated by a higher contrbution from our
Mexican operations, The infrastructure and residential sectars
were the main drivers of demand in most of our markets,

Cost of sales a:z a percentage of net sales increased 2.1
percentage points to 70.9% from 65, 8% durng the third quarter of
2009, Selling, general, and administrative {(3GEA) expenzes az a
percentage of net zales increased 0,2 percentage points during
the quarter compared with the same perod last wear, from 21.4%
to 21.6%. The increaze in expenses as a percentage of zales iz
mainly the result of lesser economies of scale due to lower
wolumes,  SG&h  expenzes were also  affected by  higher
transgportation costs, which were partially offset by savings from
our cost- reduction initiative s,

Operating EBITDA decreaszed 13% during the third quarter of 2010
compared with the same period last vear, to US%49 million, The
decrease was due mainly to lower contributions from our U5, and
European operations. On a like-to-like basis for the ongoing
operations, opetating EBITDA declined 13%. Operating EBITDA
margin decreased 2.3 percentage points, from 19.5% in the third
quarter of 2009 o 17.2% thiz qguarter.

Other expenses, net, for the quarter were US%125 million, which
induded fixed-aszets impairments, a loss on the sale of assets,
and sewe rance paym ents,

Exchange gain (loss) net, for the quarter was a gain of US$109
million, resul ting mainly from the appreciation of the euro against
the U.5, dallar,

Gain {loss) on financial instruments for the quarter was aloss
of US534 million, resulting mainly from negative waluations of
equity derivatives rel ated to CEMEX and Axtel shares,

Het income {loss) from continuing operations was a loss of
154586 million in the third quarter of 2010 werais a gain of US578
million in the third quarter of 2009 due to lower operating incom e
and higher financial expenses,; the loss was mitigated by a foreign
exchange gain.

Total debt plus perpetual notes increased USS5226 million
reflecting a negative conversion effect in the amount of US5497
millian,

2010 Third CQuarter Results
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OPERATING RESULTS

MEXICO
January - Sept ember
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Met zdes
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CEMEX s dom estic gray cement wolumes in #Mexico increased 2% during the third quarter veraus the same perod last
wear, while ready-mix wolumes decreazed 4% over the same period, For the first nine months of the year, domestic
gray cement wolumes decreased 5% while ready-mix wolumes decreased 13% versus the comparable periods in 2009,

Demand for building material = during the quarter was driven by the industrial sector, which continued with its
positive trend, supported by construction demand from the manufacturing sector. Spending in the infrastructure
sector continues to contract given the absence of govemment programs to fuel cement intensive infrastructure
projects, additionally, inform al housing investment continued to contract during the quarter,

UNITED STATES

January - Sept ember

2009 % Var.

Met sdes 1,919 2,524 [14%) [13%) i (3%
Cperating EBITCW 3] 147 A B 2] 45 I P
Cperating EBITDA margin [0, 5 6.6% (0. 3%) 6.0%

Inmi forsof U5 dolle s, exo=pt pemoemoges.

Domestic gray cement Ready-mix Ageregates
s{;zﬁé Third Quarter s{;z‘;ﬁa Third Quarter : Third Quarter
Walume [ 1%) ] [EA] [ i) { B3] 115
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Dom estic gray cement, ready-mix, and aggregates wolumes for CEMEX"s operations in the United States were flat,
decreazed 5%, and decreased 4%, respectively, during the third quarter weraus the same period last year. For the
fitst nine months of the year, domestic gray cement, ready-mix, and aggregates wolumes decreased 1%, 5%, and
B, respectiwely, wersus the comparable perod in 2009, On & like-to-like basis for the ongoing operations,
aggregates wlumes decreazed 1% during the quarter, and decreaszed 1% for the first nine months of the year wersus
the comparable period | ast year,

During the guarter, the owverall business environment continued to be challenging, In the residential sector,
heightened uncertainty in the financial markets and uncertainty about government policy hawe adversely affected
confidence, In addition, a decline in new-home salez and permitting activities has been z=en following the
expitation of the Home-buwer Tax Credit, 4lthough we saw continuing spending from the ARRA stimulus funds,
reduced state zpending reflecting the weakness in fiscal conditions in state gowemments has del ayed or reduced
expenditures in the infrastructure sector, Activity from the industrial-and-commercial sector continues to be
depressed,
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OPERATING RESULTS /z':EmEx

EUROPE
January - Sept ember
7 -1
2009 % Var. % Vap
Met zdes
Cperating EBITOW 354 451 [26%) (2] 193 249 (2% [17%)
Cperating EBITDR margin 9.7% 11,9% 13.9% 16,
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Domestic gray cement wolumes for our Spanish operations decreased 21% during the third quarter of 2010
compared with the same period last year. Ready-mix wolumes decreased 20% during the quarter wersus the
comparabl e period a wear ago, For the first nine months of the year, domestic gray cement wolumes decreased 25%
while ready-mix wolumes declined by 23% Sales continue to be affected by significantly weaker demand in all of
our regions, especiall v in Levante, Centro, and Catalonia, Performance from the residential sector continues to be
affected by high inwentory levels and lack of credit availability, Activity from the infrastructure sector remains
stagnant and at wery low levels due to limited state economic resources for new projects, Demand from the
industrial-and-comme rcial s2ctor during the quarter continues to be depressed by a lack of confidence and weak
m acroeconomic conditions,

CEMEX s domestic gray cement, ready-mix, and ageregates wolumes in the United Kingdom operations increased
9%, B, and remained flat, respectively, during the quarter wersus the comparable period last year. For the first
nine months of the year domestic gray cement, ready-mix, and aggregates wlumes increased 2%, decreased 4%,
and decreaszed 1%, respectively, wersus the comparable period in 2002, Demand for building products for the
guarter was driven by both the housing and public segments, In addition, a better than expected prvate non-
residential perform ance was also observed,

In CEMEX’ s operations in France, ready-mix and agzregates wolum es increased 12% and 4%, respectively, during the
quarter wersus the comparable period of last wear, For the first nine months of the year, ready-mix and agare gates
wolumes decreased 1% and 4%, respectively, wersus the same period in 2009, Construction activity during the
guarter waz driven by the residential z=ctor in responsze to continuing fiscal incentives, Demand from the
infrastructure sector remains stagnant, as the initiation of new infrastructure-related projects has not wet been
seen, Perfarmance from the industral-and-com mercial sector continues to be negative,

In Germany, our domestic cement gray wvolumes increased 7% during the third quarter and decreased 1% during the
fitst nine months of the year veraus the comparable periods last wear, During the quarter, the residential sector
continued with itz positive trend, supported by low martgage rates, shrinking unemployment, and higher wages.
Govermnm ent expenditures on new infrastructure projects hawve started to moderate after increased activity at the
beginning of the wear, Additionally, sham cuts in government budgets have affected overall construction spending,
Ewen though there has been an increass in building permits during the guarter, activity from the industrial -and-
comm ercial sector is still at low levels,

CEMER s domestic gray cement wolumes in Poland decreazed 1% during the quarter and 4% during the first nine
months of the year wversus the same periods in 2009, Construction activity for the guarter continues to be driven by
the pozitive momentum experienced in the infrastructore sector, In addition, the residential sector has shown a
gradual recowe ry, as dewelopers are | aunching new projects into the market,

Our domestic gray cement wolumes az a whole in the region decreased 4% during the guarter and 9% for the first
nine manths of the year versus the com parabl e periods of last year,

2010 Third Cuarter Resilts Page 4




OPERATING RESULTS

SOUTH/CENTRAL AMERICA ANMD THE CARIBBEAN
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In CEMEX's operations in Colombia, domestic gray cement wolumes decreased 1% during the quarter and increased 7%
during the first nine months of the year wersus the comparable periods in 2009, Infrastrocture spending due to
Colombia’s countercydical public policy had a positive impact on the construction sector, We continued to see an
increaze in housing starts resdlting from the building of houses pre-zold last year 1o take advantage of an expiring
interest-rate subsidy program. The industrial-and-commercial sector iz not, however, recovering at the same pace a:
other demand segments,

Our domestic gray cement volumes in the region & a whole decreased 7% during the third quarter of 2010 and 3%
during the first mine months of the year wersus the comparabl e periodsin 2003,

AFRICA AND THE MIDDLE EAST

January - Sept ember

2009
Metsdes
Cperating EBITDW 275 265 i 4% 103 a7 8% 21%
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In CEMEX’s operations in Egypt, domestic gray cement wolumes increazed 1% during the quarter and 3% during the
first nine months of the year wersus the comparable perods in 2009, Durng the quarter, the residential sector was
the main driver of demand for building materials. Performance from the infrastructure sector was weak as
govemment spending dropped. In addition, activity from the industral-and-commercial sector remained at low
levels given the current macroeconomic environm ent and lack of financing for new projects,

Our domestic gray cement volumes in the region as a whole decreased 1% during the quarter and were flat for the
first nine months of the year versus the same periods last year,
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OPERATING RESULTS

ASIA
January - Sept ember
Met sdes
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In the Philippines, CEMEX s dom estic gray cement wolum es increased 2% during the quarter and 14% during the first
nine months of the year compared with the same periods last year, The main dhver of demand during the quarter
continues o be the residential sector, supported by growth in remittances from owerseas workers, Infrastructurs
spending continues to be positive as public-private parimerships have been encouraged by the new govemment
administration,

Our domestic gray cement volumes in the region as a whole increased 3% during the quarter and 15% during the
first nine months versus the comparable perods in 2009,
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OPERATING EBITDA, FREE CASH FLOW AND DEBT-RELATED INFORMATION P i

OPERATING EBITDA AMD FREE CASH FLOW @

January - Sept ember

2010 2009 % Var.

Operaing incCome 725 1,067 131%) 254 379 125%)
+ Depreciation and operating amortization 1,101 wws 354 370

Operating EBTDA 1,829 2,174 (165 19 FhO 113)
- Met financial expenss g3 ah2 o 2 252

- Maintenance capital expenditures 180 145 &5 (]

- Change in warking capital 460 &30 &4 245

T aves paid 199 149 B ) 44 31

- Other cash items (net) 1103) 131) (109 11

- Free cash flow from discontinued operations 1] = a (B8]

F ree cash Mow after maintenance capit A expenditures 265 19 [67%) 250 260 ()
- Expanzion capital expenditures 77 134 23 51

- Expanzion capital expenditures of discontinued operations 1] 7 ) 1] 1

F ree cash Mlow 191 475 (0% i) 208 k]

Inmilore of U.5 dalle .
During the quarter, free cash flaw of US$228 million dollars plus proceeds from the sale of non-core agaregates

and concrete block assets in Kentucky were used mainly to pay down debt; total debt increased, howewer, due
to negative conve rsion effects in the amount of U 5497 million,

HFORMATION ON DEBT AND PERPETUAL NOTES

Third mart pr Lol miarter Third muarter
2010 | 2009
2010 2009 % Var. 2010 Currency deromination .
Total debt la, 776 17,6579 (5% 16,557 1% dallar =k G
Shaort-term 45 A iz Eura 2Rk 26
Long-term L= W e Mexican peso % 13%
Petpetual notes 1,028 3,008 [B7M) 1,290 Cther 0% 1
Cash and cash equivalents 835 33 131% 4G
Met debt plus perpetud motes 17,365 20,162 (143 17,129
Interest rate
Consolidated funded ;
et BB T L .61 I 719 Fixed T 15%
Interest coverage™ 1.9 QR Z.00 Wariable B3% [

Inmiliorsof U5 doli s, exozpt pemermegs.
“StErt reinthe s=aord quarteref 2010, mlbuktedineaserdeme withour oontm ghml obimetic e urder cur Aire roing Agme mert.

During the third quarter of 20110, CEMEX isaued various short-term notes under its Short-Term P romissory Motes

Program (“Certificados Bursatiles de Corto Plazo™), which had an outstanding am ount of MXMETE million at the
end of the quarter.
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EQUITY RELATED AND DERIVATIVE INSTRUMENTS INFORMATION

EQUITY-RELATED INFORMATION

One CEMEX ADS represents ten CEMEX CPOs, The following amounts are expressed in PO terms.

Beginni neg-of -quarter CF O-equivalent units out tanding 9,984,576, 756
Lessincrease (decreasze) in the number of CPOs held in subsidianes 41,075
Stock based compersation 18,260,655

End-of-guarter CPO-equivalert unit s outst anding 10,002, 195,399

Cutstanding units equal total CPOs issued by CEMEX lezs CPCs held in subsidiaes.
CEMEX haz outstanding mandatary conwvertible securties which upon conversion wil inciease the number of CPOs outstanding by
approximately 172, 5 milion.

Emplbyee long-term compensation plans

4z of September 30, 2010, executives had outstanding options on a total of 94,952,074 CPOs, with a weighted-
average strike price of approximately US$1.85 per CPO (equivdent to US$18.52 per ADS). Starting in 2005, CEMEX
began offering executives a restricted shock-ownership program . s of September 30, 2010, our executives held
33,807,890 restricked CPOs, representing 0,3% of our total CPOs outstanding,

DERIVATIVE INSTRUMENTS

The following table shows the notional amount for each type of dervative instrument and the aggregate fair market
value for all of CEMEX s derivative instrum ents as of the lazt day of each guarter presented,

Third quarter Second quart er
Hotional amounts ' 2010 2009 2010
Equity P! 1,644 953 1,67
Estimated aggregate fair market vaue 119 [34) (37 (53]

In miliore of US dollars.

The estimated agsregate fair matket walue represents the approximate sstiement result as of the waluation
date, based upon quoted matket prices and estim ated settlem ent costs, which fluctuate over fime. Fair market
values and notional amounts do not represent am ounts of cash currently exchanged between the parties; cash
amounts will be determined upon termination of the contracts considering the notional amounts and quoted
market prices as well as other dervative items as of the settlement date. Fair market walues should not be
wiewed in isolation but rather in relation o the fair market values of the unde dying hedge transactions and the
owerall reduction in CEMEXR’s exposure to the rsks being hedged,

Note: Under Mexican RS, cOMpaWes & Cequired t0 erognize off deriugiire finandal instruments on the baolance Feet 0F @EElT o
tishilities, at their estimated foir market value, with changes in 2oh fimie market valves recorded in the intome shitement, exept wihen
trans@ Hons Gre endEred into for costh-flow bedging parposes, dnowhich choness in the foir manket valee of the mlated dedvative
IRetrumeEnts aE CeCORMZED dERpOngily iR equily and then reclass fed inio earnings o e inverse effec = of the undenlying fedeed items
fow dhrowgh the income sittement. Asof fepEmber 30, 2010, in correciion with the foir manket value Ecogrifon of it derratives
portfolin, CEMEN had revtogrized inCreqES v gEls avd Uobdities resding in a et Udhiliyy of U551 milior, widich aooming o owr
froncd mreements, = presented et of e amets msockrted widh fhe dedvative instromends. The notonal amounts of dedvatives
soh wandatly match the anounts o funderlying amets, dlites, or equity tnnsactions o wihich the dedvatives are being entered into.

(1]  Edludes av inteEst-raiE saqp reloEd 0 owr loRg-temm enegy COndracts ard g Svap over e naturd Qo price in Aexcoo. ds of
Jeptember Fi, 2000 the rotionm anount of theE deduatives wim U520 milior, with ¢ posdve @ market volve of qopmxamately
uEisi milting.

(2 iecledes @ rofonal arount of U55760 million i correction with @ quanantes giver by CEMEX wnder @ firancial tronsociion of itz
employees’ pendon furd trust. A5 of Seprember 3o, 2000, the fEe value of sich frondol guednan B represents o liobitity of w5iTs
million ret of collaterd depost of W5t iz million.

(71 setof cosh colloteral depos ted Lo open po s Hors. Cash collateral was UF f20 million o5 of September i, 2000,

2010 Third Quarter Reslts Page s




/I‘:EI‘I‘IE}(

OPERATING RESULTS

Consolidated Income Statement & Balance Sheet

CEMEX, 5 AB. de C.V. and Subsidiaries
(Thoumnd of U.5. Dollar, except per ADS AMMINET)

IHCOME 5TATEMENT lie-to Ehe
% var. *

Met sdes 10,57 65 11,090,701 58] L] 3,765,301 3,551,637 (2%) [1%)
Cost of sales (7,530 061) (7,755, M) SR |2 668, 711) (2,647, 48 ) [ 1%)
Groc: Profit 3,046 604 3,355,134 () (1) 1,0%: 590 1,207, 136 [98) (58)
selling, Generd and adminit mtiwe Experces (2,315 &07) 2,295, 203) |18} [H1T,221) |27, 700 1%
D perating ncome TI7 B0G 1,0%,%27 (318 (3™ T84 369 37,45 (Z5E) [ ZE0)
Other Expenses, Met (3065 56 1) [19Z,512)  (608) (124, %7 [56468)  (1Z1%)
Dperating ncome AMfter Other Expener, Het 415 4L Bed 45 (STH) 159,372 II5,026  (S51%)

Financia Expenses (955 524) [E51, 004 [-H1Ri) 357, 571) [ T2 0T | T2Ri)

Financia Income T 304 19,727 73 &, 2T 5,888 [ 72%)

Exthange Gain {loss), Met 55,549 (67,07 MES 109 129 11,609 S40R

Moretary Position Gain (loss) 1,77 T2EAT (4R 4,925 9,%3  (51%)

Gain (losz) on Fhancid Instuments (115 028) (174, 150) ST (35,642 23,024 €1 1]
Total Compehens e Financng (cost) Income (575 T56) (573,572 1118} (P45 751) |64, 5% TR
Het Income Before Income Taxes (556 794 (15,4571 [348) (85,659 55,40 Min
Income Ta (123 ,003) 154,409 Min 15,074) 5,544 Min
Het Income Before Partidpation

of Uncons. Subs. (6a5,297) 165,351 MEs [93,%2) 67,074 NI

Farticipation 1 Unconsalidated subzidianes (47, 597) 9,475 mro T 614 10,454 [ TR}
Het Income {Jom) from Continuing Operation (77 559) 17,27 Min [56,315) 77,755 M
Dicontiued Ope mtions [ 145,929 M ) 56,050 M
Consolidated Met Income (loss) (727 &59) 372,356 Min (86,318 133,%7 Min
Mon-control| g nte st Met Income (| oss) 9023 0, W0 | 57} bl 2 12,857 |77}
COHTROLLMG IH TEREST HET HOOME (LOSS) (736,918) 301,450 ME& (59,267 120,351 M
D perating EBITIA 1,579 052 ZATE, W (1) 19 645 649 T,ETS (13%) [ 13%)
EQIming: per A0S [0.74) 058 hiraL [0.0%) 0.14 hiJ L

F-

Bl AHCE SHEET 2040 2009
Total A1ets 43,631 658 45,536,511

Cazh and Temporary Ines tments 537,725 363,172

Trade Accounts Recehables 1,299 535 1,423 525

Other Receivbl e 1,306,995 2, 520

vt ries 1,359, 79 1,369,391 1%

Other Curment 4ssets sl A | 205, 5T 128

Drizcontirued Operations - 44 475 mra
Curment Assets 4990 179 4,654,515 T
Fixed fssets 18,518 2% 19,517,333 (5]
Other feets 19,533 183 18,57 5L 5%
Discontued Ope @tions - 7 132,551 o
Total Liabditie 25,913 02 % 2 [ 1%6)
curment Labi fties 468 06 5 G444, TIT TR
Dizcontued Ope mtions - 316,076 Mo
Long Term Libi fties 16, 134, 465 16 0t 66T ]
Other Lizhilities 5,134,674 5,025,637 %
Dicontniued Ope mtion: - 152, 54 i,
Comolidated stockholders’ Equity 17,712,616 19,260,019 (580
Mon-control| ing Inte rest and Pepetud Iretruments 1,604 P35 3,369,451 | TR}
stockholde iF Equity attrbutable to Contmollng Interst 16,107 &5 15,5%0,5%7 1%
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OPERATING RESLLTS

Consolidated Income Statement & Balance Sheet

CEMEX, 5 4 B. de C. V. and Subsidiaries
(Thousands of Mexican Petos in nominal terme)

Jamary - September

IHCOME STATEMENT M0 2009
Met sdes 134,955,250 152,721,706 45,271,160 51,457,575 (6]
Cogt of sales {96 063, 550 106 521, 504) (3471757 135, 336, 542 3%
Grocx Profit 35, GT 670 % 0 71 14,055,255 16,061,354 [ 128)
selling, Generml and adminktative Expenses [ T3 BE7,%08) 31 6 313) (10412 670 (10,531,275 SR
Operating Income 9,286 TL 14,553 553 5,645,615 5070059 (T5E)
Other Experces, Mat [3,341,066) (2,650, 895) (1,602,465 (To443) [ 11T%)
Operating ncome After Other Expences, Het 5 345 636 1,302, %5 7,043, 145 4315627 (o)
Financid Expensas (12,254, 647) 19,377, 424) (4,263,561 (36342210 (17R)
Fnancid Income 310,115 T 639 55,505 18,339 (258
Exthange Gain {loss], bet 56,39 922, 630) 1,399,037 155,095 0T
Monetary Position Gain (| oss) 150,150 311,095 63,144 133,375 (5]
Gain (lozz)on Fhancid Instuments 11, 506,054) 2,595, 455) 431, 2560 (307, 55%4) [ 0]
Total Compehensie Finanong (cost) Income (AT 444,017) (1, 115,835) [3,146,55) 15, 555,004) 1%
Het Income Before Income Taxet 17, 095,317) [T, 545) (1,100,705 0,624 Min
Income Tax 11,646,073 T,559,30% (103, 504) 118,155 Min
Het Income Before Partidpation
of Uncons. Subs, (5, 744,376) 2,376 41 MiG (1,204,212) 898,779 M
Pamicipation 1 Unconsalidated subsidiares [ 543,473 130,475 Mi& PN 140,062 (308%)
Het Income {lom) from Continusing Operat ion 13, 257,569) 7,45 W6 MiL (1,106, 5%4) 1,055, 541 Min
Dicontinued Ope @tions AN 1,761,903 MiL (1) 45,557 Mk
Censolidated Met Income (loss) 19 27569 4455 539 MiL (1,106, 595) 1,787,395 M
Morrcontrol | ng nte st et Income | loss) 115,210 TET ET [E0R ) Era-li ] 171, 455 | 7ER)
COHTROLLMG IH TEREST HET HOOME (LOSS) (3,405,073 4,150 %8 ML {1,144 4007 1,615, %00 M
Operating EBTIA 559 064 79,34 625 () 3,315,654 0,015,325 (17)
EaImings per ADS 2.4 5.08 M/ & 1. 14 135 M
Seprember 30
Bal AHNCE SHEET 2040 2009
Total A1et 547,758,897 614 TR 4 (1R
Cazh and Temporary Inwestments 10,555,377 <4 302 520 113
Trade Acc ounts Recefuzblas 15,492 152 19,29, 559 [ 208}
Otherkeceiwhles 16,430 333 1,374,016 448
IFrU Nt ries 17,511 466 18,486 778 (5%}
Othercurment assets 2,886 Y27 2,750,444 5%
Driscontirued Ope @Etions - 6 077 554 [afg
Curmert Lesets &7 & 755 47 540 2 il ]
Fixed fesets 37,110,551 TET 55, (11R)
Other issets T4, 77,111 T54 T, 353 fiel: 7}
Dicontinued Ope @tion: - T3 G, 56T b,
Total Liabdlities 326,579,753 54,732 632 (&%)
curment Labiities 55,558,514 51,501,117 13%
Discontinued Ope mtions - 4 TET TAT Mrn
Long Term Libi fties TG T4, O T F13,011 11 18)
Other Lizbilities et 6% 559 &7 G 56 [§1 1]
Dicortinued Ops Etion: - 7 4t 611 i,
Comadidat ed $toddol ders’ Equity 2 AT KD 2e0,010, B2 (148
Morrcontrol | ing Interest and Pepetud Instruments o0, F20 015 45 45T 605 | SeRi)
stockholders' Equity attrbutabl e to Contml ling Interst TOT, 355,950 14 57T 653 [ 5%
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OPERATING RESLLTS

Operating Summary per Country

In thousands of U 5. dollars

Jamary - september

% like to-like . like-to-Eke
200y % var. % var.

HET 5 6LES % Var. * % Var. *
ke 2,554,263 2387708 6% 1% E67,375 7E1,487 147% 9%
LG A 1,318,777 2223579 (14%) (13%) &53,073 751,459 2% E%)
Burope 3661 6T 4036811 (9% T 1,389,320 1532 263 % 2%
South ¢ Central America and Caribb ean 1,077,761 1,102 284 (2% 3% 365,353 376,547 3% (e
Afica and hiddle East TT 365 a7 BT (2% 3% 246 S50 255408 4% 2%
Aisia 390,263 351 746 1% 5% 124,139 113 969 Q% 2%
Chiers amd indemom pany & Narinations 222,891 200,956 HE HE 54,4 15 59,899 EEES 43%
TOTAL 10,576 665 11080 901 (5% BE) 3,765,301 351 637 [2%) 1%}

GROSS PROFIT

Tueica 1,204,135 1,193 588 1% GRS JE6 022 392 Gl 1% (3%
LIS A 18703 231 386 M M (4.7 47 86 137 M M
Europe 935303 1061 654 [12%) (0% 40% 544 455 795 (11%) (5%
South / Central America and Caribb ean 461,133 446,150 (1% (8% 142314 163 771 (3% (7%}
Afica and hiddle Eazt 303468 201 038 4% 4% 112,168 02 A07 2% 5%
Fia 140418 121 556 16% 10% 42503 2854 10°% 3%

Offerw and inbe moar pany & Mwinations 29,8350 1 0.267) ) sl 3,782 (27 34 i %]

TOTAL 3,046 S04 355,134 (9% (12%) 1,096 590 1202 196 9% (5%

OF ERATHG IHCOME

hikaxica 550G 03 fek (6% 3% 240 458 258 B840 (%) 7%
TET (430 415) (329304 () (448 (155 511) IET) 0% (38%)
Europe 108 345 225 300 1% (0% 107 465 160 070 (33%) (28%)
South ¢ Central America and Caribb ean 208028 320 532 (F%) 4% 86 545 113 542 (24%) (28%)
Afica and Widdle Eazt 230,126 230 206 4% 4% a1,186 75 519 2% 24%
fiia 96272 77700 1% % 237 46 26 565 (117%) [18%)
Oifre r a el indermoarpany & v inations (279.744) 27 AES) ) 2% (18,2000 {143 83 8% 8%
TOTAL FITEDE 10156,937 (%) (37 254,360 379 495 (5% (26%)
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OPERATHG RESULTS

Operating Summary per Country

EBITD Ain thousands of U.S. dollars. EBITDA margin as a percentage of net sales

January - September

- ke-to- ke g Bke-to- ke
2009 % Var. ¥ i
OF ERATING EBITDA % Var. * % var. *
Wemicn 565,713 906,557 I, K3 756, 05 303,576 EEN) S
us A (8,87 147,326 [ i [2,010] 45,147 [ N
Edrope 355 541 490055 (36%) (244 193,184 3054 (220 (174
South / Central Amerca and Caribbean 263,034 206638 e8] 144 108, 364 135014 209 (244
Adrica and Middle East I74, 6% 264,728 4% 44 102, 552 86,595 182% 2%
feia 10z, 128 02,117 10% 4% 3,100 21,736 1) (144
TRl s A e i ATy e N At e T727, 560) RS BT T55 558 R T
TOTAL 1,529,062 2,173,902 6% 9% 545, 64 748 875 REES) REES]

OF ERATIHG EBITDA HARGIH

helexicn G420 B0% 33.0% JEEY
LS A 0.9 66 % 0. 38) G0%
Burope 9 11.9% 1398 16.2%
South f Cantral America and Carbbean 337/ 359% 7968 35099
Africa and Middle Ea=st 5560 J36% 41 68 34.0%
Feia 6 .28 26.5% 25 .4 T
COMSOLIDATED MARGIM 1738 19.6% 17.28 19.5%

2010 Third QuarterRealts Page 12






OPERATING RESLLTS /[:Emex

Volume Summary

Consolidated volume summary
Cement and aggregates: Thousnds of metnc tons.
Ready-mi:c Thowands of cubic meters.

Jansry - September Third quarter
2010 2009 2010
Consdlidated cemeant wolume * 43 538 49 639 [0} 17,17 16,571 R
Consolidated ready-mix< wlume 3737 4167 (5] 13,710 14,097 (3%)
Consdidated agaregates wlume 113 F64 1245, 029 [L] 44172 45 473 [EL1]

Per-country volume summary

January - september Third quarter Thind quarter 2 040 Vx.
DOMESTIC GRAY CEMENT YOLUME 2040 V1. 2009 2010 V1. 2009 secomd quarter 2010
Temicn e T %)
.58 i 1% [0%) [ 3%)
Europe [ ] (2] 1.1
South [/ Central America and Caribbean |34 [ 7R} | <)
£ficaand Middle East { o8 {18 { )
Peia 158 k3 [138)

READY-MIX VOLUME

Mdexicn [ 138) [EC] EL
L.5A ] 1586 [
BEurope ) 18] SR
South [/ Central America and Carbbean [ of TH
Aficaand Middle East (6] L] E=: 7l
Fsia ) 1%} [ 168)

AGGR EGATES VO LUME

heicn {108} [496) bil |
L.5A ] (&) SR
Europe [ (] L
South [/ Central America and Caribbean kL ] T4 {1 58]
Afica and hiiddle East 1] (1) | )
Feia 1% il (138

* Consolidated cement wolume nicludes domestic and export wolume of g2y cement, white cement, specl cement, martarand clinker.
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OPERATING RESLLTS /I:EI‘I‘IEH

Price Summary

Yariation in U.S. Dollars

January - September Thind quarter Third quarter 2040 Vs,
DOMESTIC GRAY CEMEHT PRICE 2040 ¥1. 2009 2040 ¥5. 2009 second quarter 2040
Tuexica TR 4 [ %)
Usa (7R} 7%} { 18
Europe ¥ (7% {118 7%
South £ Central America and Canbbean & &5 o %
Afica and Middle Bzt =% {1%) { )
seia ¥ TR 108 1%

READY-MIX FRICE

hlexicn 108 SR {183
U5 i12%) i) 1%
Europe ™ (6] (] %
South £ Central America and Caribbean (28] [1%] !
Afica and Middle Esst ¥ %) (7% 1%
Heal &% o a4

MGGREGATES PRICE

Mk 198 1T [ 11
15 A 48] (4% ()
Eurape (3%) (7} L
South / Central America and Caribb ean & {3%) i) {123)
#Afica and biddle Eazt 8% i i)
A58 7 frrs Zi% 5%

™) wiolume weighted-awerage price.
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OPERATING RESLLTS /I:EI‘I‘IEH

Price Summary

¥ariation in Local Currency

January - September Thind quarter Third quarter 2040 Vs,
DOMESTIC GRAY CEMENT PRICE 20410 V1. 2009 2040 V1. 2009 second quarter 2040
hexica (08 (08 ) {186
15 A, (7R (7R} {185}
Europe ¥ 5% [5%) [ %)
South / Central America and Caribbean © (78] pre o
Afica and Middle Bzt a5 P {18}
feia ¥ 20 A% [ 18]

READY-MIX FRICE

Iwlxico bl | 4 [0
L5 A [ 125%) 7] 1%
Europe [2%) (18] ()
South £ Central America and Caribbean (58] (6] 1%
Afica and Middle East ¥ (122 (7% 1%
tisia ¥ {(0%) % 0%

MGGREGATES PRICE

Mk 1% B3] [ 11
L5 (4% 148 ()
Europe 1% (08 ) [ )
South / Central America and Carbbean & {10%) (3] [ 142)
Afica and hiddle Bzt o 3 1%
#eia M % £ bl

™) wiolume weighted-awerage price.
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OTHER ACTIVITIES

CEMEX signs cement supply agreement For the Panama
Cana l expansion project

On July 13, 2010, CEMEX announced the signing of a supply
contract with “Consarcio Gripo Unidos por el Canal™, the primary
contractor for the construction of the third set of locks of the
Panama Cand expansion project. The supply contract calls for
approximately 500 thousand tons of cement. The CEMEX contract
reprezents an integral phasze of the canal expansion project, which
incdudes two locks, the excavation of access channels o the new
locks and the widening and deepening of nawigational channel .

CEMEX completes sale of non-core aggregates and concrete
block assets in Kentucky

on Augast 27, 2010, CEMEX announced that it completed the
previoud y-announced sale of sewen aggregates quarries, three
rezale aggregate distribution centers, and one concrete block
manufacturing facility in Kentucky to Bluegrass waterials
company, LLC, These assets were acquired by CEMEX in 2007 as
part of the Rinker Group acquisition. The facilities and
prope rties we re deemed non-core assets for CEMEX s integrated
cement, concrete, aggregates and building m ate Hals operations
throughout the United States,

Proceeds from the sale were be used by CEMEX to reduce its
outstanding debt andfor to enhance itz liguidity position,

CEMEX supplies ready mix concrete for large scale power
plant project i1 Hamburg- Moorburg, Germany

on September 2, 2010, CEMEX announced that was awarded an
extension of the initial contract to supply 350,000 cubic meters
of ready-mix concrete for the new Hamburg-Moorburg power
plant. The Hamburg-Moorburg plant, located in the southem
part of the city, will be one of the most advanced and efficient
coal-fired power plants in the wodd, Starting 2012, it will
produce 11 billion kilowatt hours of electricity a year, cowering
wirtually the entire electricity demand of the city of Hamburg
and prowiding around 180,000 househol ds with distHct heating,

CEMEX receives United Mations award for its contributions
to the Fight against poverty

On September 22, 2010, CEMEX was honored at the Wodd Business
and Development Awards by the United Mations Dewvelopment
Program (UMDP), the Intemational Chamber of Commerce [ICC),
and the Intemational Business Leader Fund (IBLF). CEMEX was
recognized for its contributions toward achiewing the Millennium
Development Goals through several of the Company's programs to
foster and facilitate development. Created in the year 2000, the
WioHd Buziness and Dewelopment Awards foster the pursuit of
productive and innowative business-driven solutions to austainable
dewvelopment,

among the community development programs for which CEMEX is
being recognized iz Cenfros Produclvos de Autoemplea, This
initiative consists of establishing community centers where low-
income families can produce basic building materids for the

construction or expansion of their hom es, The program has d ready
benefited owver 3,000 families through 193,916 square meters of
constrction,

CEMEX creates thess centers in partnership with municipal or state
authorities. The centers offer families temporary employment in
which they help produce concrete blocks used for construction,
Hd fof the blocks produced are then given back to the families for
uze in constructing, repainng, or expanding their homes; the other
half is bought by the municipd or state gowemment for use in
infrastructure dewelopment, Recently, the centers hawe been a
crucial part of CEMEXs strategy to aid the victims of Hurrdcane Alex
in the northem Mexico state of Muews Leon. In addition to opening
ten centers, CEMEX also donated 550 ton: of cement for the
production of concrete blocks as well as materal s for the creation
of 220 housing starts.

This is the third time in four vears that CEMEX has been recognized
by the United Mations for offering wiable, innowative solutions for
low-income families to improwe their guality of life, In 2006 the
Company recsived the World Business and Development dward for
its Paddmonio Hoy program, and in 2009 it receiwed the UN-
HAEITAT &ward in the Accessible Housing Solutions category, also
far its Padimopio Hoy and Cendros Producfvos de Audoempleo
P rogram s

CEMEX to acquire interests of its joint-venture partner
Ready Mix USA in September 2011

On Qctober 8, 2010, CEMEX announced that, pursuant to the
exercize of a put option by Ready #ix US4, it will acquire itz
partners interests in the two joint wentures between CEMEX
and Ready Mix US4 which have cement, aggregates, ready-mix
and block assets located in Southeastem U354,

The purchaze price will be determined jointly by CEMEX and
Ready Mix USA bazed on a pre-determined methodology, CEMEX
currently estimates the purchase price for its partmer's interests
will be around US5360 million. At closing, CEMEX will also
consolidate approximately UsS$17 million in net debt held by
one of the joint ventares, Closing is expected to take place in
September 2011,

The two joint wentures, which were created in 2005, are
comprized of the following assets:

The joint wenture operated by CEMEX owns the Demopolis
cement plant in Alabama with an annual installed capacity of
0.9 million tons, the Clinchfield cement plant in Georgia with
an annual installed capacity of 0.8 million tonz, and 12 cement
terminal 5.

The joint wenture operated by Ready Mix U4 ownz 10 zand and
gravel pits, 149 concrete plants and 20 block plants |ocated
throughout the states of Arkansas, Mississippi, Tennessee,
&labama, Georgia, and the Florida Panhandle, Ready dix US4
will continue to manage thiz joint venture until the closing of
the transzaction.
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OTHER INFORMATION

Sale of our Australian assets

I connection with the aforementioned zale of our Australian assets
on Cctober 1, 2009, our balance sheet as of September 30, 2009,
indude: the aszsets and liabilities associated to our Australian
operations reclassified to the singde line items “Assets from
discontinued  operations™ and  “Lisbilities  from  discontinued
operations, respectively, Likewise, our income statements for the
nine-month petiods ended Septem ber 30, 2009, presented el sewhere
in this quartedy report, indude the redassification line-by-line of
CEMEX #ustralia’s results of operations, net of income tax, for the
nine-month period to a singe line item “Dicontinued operations™
before net income. Acmording to Mexican Financial Reporting
Standards (MFRS), during the fourth quarter of 2009, “Discontinued
operations™ indudes the result on the sale of our Austrdian asets
representing a loss, net of income tax, of approximately Us3446
million, This loss represents the difference bebween the s=lling price
of gpproximately U517 billion and the carrying amount of the net
azets, including foreign currency trandation effects accrued in
equity, Selected condenzed financial information of balance
sheet as of September 30, 2009, and of income statement for
CEMEX hustralia for the nine-month period ended September 30,
2009 and the nine-month period ended September 30, 2009, iz as
foll cws:

Mill ions of pesos September 30, 2009

Met sdes MMM 13,015
Cperating incom e MEM 1,198
Total asets MEM 35,632
Total liabilities MM 6,732
Met total assets MM 28,900

Mexican Tax Reform 2010

Curing Movember 2009 the Mexican Congress approved a new tax
law which was enacted and published in the Daily Gazette on
December 7, 2009 and effective as of January 1, 2010, The tax
refarm includes changes to the tax consolidation regime that will
require CEMEX to determine its taxable income under the
Mexican Income Tax Law {Ley del Impuesto Sobre la Renta) as
though the tax conaolidation prowisions did not exist from 1999
fonward, These changes also require that companies pay taxes on
intercompany dividends (specifically, dividends paid from profits
not taxed in the past), certain other special tax items, and
operating losses generated by members of the consolidated tax
group not recovered by the individual company generating such
losses within the succeeding 10-wear perod (regarding losses
from the sale of shares, losses incurred through 2001 were not
required to be amortized against eamings nor were they to be
reversed in regards with their effects on the consolidation; |osses
incurred after 2001 and through 2007 could be amortized within
a five-year period, and those for 2008 and fornward within ten
years, provided that if it was not done, their effects on the
amortization would be reversed), Thiz tax reform increased the
statutory income tax rate from 28% to 30% for the years 2010 to
2012, 29% for 2013, and 28% for 2014 and future years, These
change: to the tax law require that in 2010 CEMEX will be
required to pay (at the new, 30% tax rate) 26% of the tax that
results from eliminating the tax consolidation effects for the
perod from 1999 to 2004, The remaining 75% is payable as
follows: 28% in 2011, 20% in 2012, 15% in 2013, and 15% in 2014,
With respect to the conzolidation effects orginating after 2004,
theze are required to be taken into account during the sixth

fiszal wear following their origination and will be payable ower
the aicceeding five years in the same proporions (26%, 25%, 0%,
16%, and 15%), Applicable taxes payable as a result of this
change to the tax law will be increased by inflation adjustments
a: reguired by the Mexican Income Tax Law, Pursuant to the
changesz in the Mexican Income Tac Law dealing with tax
conzolidation, CEMEX estimates that the nominal walue of the tax
payments that will be payable in connection with such changes
will be az shown in the table below and totaling approximatel y
US45799 million. According to MFRS, thiz amount was recognized
by CEMEX a: a tax payable on itz balance sheet, against a
correzponding deferred tax asset for approximately US3628
million for future tax benefits that CEMEX iz expected to realizs
in connection with the payment of thiz new fax liability, and
approximately US%171 million against retained earnings from
previous years, The realization of this tax asset will be sub ject to
future eamings paid in the companies that have generated tax
losses in the past within the Mexico consolidated tax group as
well as other limitations that currently exist, or in the future
may exist, in the Mexican tax law. Tax Liability &mortization
schedule (USS Millions) is as foll ows:

2010 us 530
2011 LS 544
2012 L5564
2013 LS 564
2014 U5 595
2015 Uz 5166
2016 US 5136
2017 us 5100
2018 Us579
2019 LIS 545
TOTAL Us 5799

Effects of the nationalization of CEMEX Yenezuela on our
financial statements

Our consolidated balance sheets as of September 30, 2010 and 2009,
presented elzmwhere in this quartedy report, indude within “Cther
aszets” our net invesiment in our confiscated Veneauelan assets as
of the zame dates. Our net investment in our Venealue an assets as of
September 30, 2010 and 2009 iz as foll o s

Millions of pesos
Met total assets

September 30,2010 September 30, 2009
MM, 494 NG 290

Accounting effects related to the exercise of Ready Mix
USA's put option

The exercise of the put option by Ready iz US4, as discuszed
abowe, represents a commitment of CEMEX to acquire its joint
wenture partner's interests in CEMEX Southeast LLC and Ready Mix
US4 LLC, Howewer, as prescribed in the agreements with Ready
Mix US54, CEMEX has not transferred the consideration or acquired
the ownership interests, which is anticipated to occur at dosing
date on orbefore September 30, 2011, &z of September 30, 2010,
the estim ated fair walue of the net assets to be acquired excesds
the expected purchase price; therefore, CEMEX has not
recognizasd a lHability, CEMEX will recognize the acquisition at the
clozing date of the transaction, which will take place upon
perfomance of the obligation by both parties under the put
option agreement. In the meantime, CEMEX will monitor the
estimated fair walue of the related net assets and will record a
lozz o the extent the expected purchaze price exceeds the fair
walue of the net assets to be assumed,

2000 Third Cuarter Resilts
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DEFINITION OF TERMS AND DIS CLOSURES

Methodolbogy For trans lation, consolidation,

and presentation of results

Under MFRS, beginning Janoary 1, 2008, CEMEX trandates the
financial statements of thoze foreign subsidiaries operating in low-
inflation enwironments using exchange rates at the reporting date
for the balance sheet and the exchange rates at the end of each
month for the income statement, while for foreign aubsidiaries
ope rating in high-inflation environments, CEMEX uses the exchangs
rates at the reporting date for the balance sheet and income
statement, CEMEX reports itz consolidated results in Mexican
pesos,

Far the reader’s convenience, beginning June 30, 2008, US dallar
amounts for the conzolidated entity are calculated by converting
the nominal Mexican peso amounts at the end of each guarter
uzing the awverage MMMSUSS exchange rate for each quarter, The
exchange rates uzed to conwert results for third quarter 2010 and
third guarter 2009 are 12,82 and 13.36 Mexican pezo: per S
dallar, respectively.

Percountry fregion figures are presented in U5 dollars for the
reader’s convenience, Figlres presented in S dallars far Mexico as
of September 30, 2010, and Septem ber 30, 2009, can be conwerted
into their orginal local currency amount by multiplying the US-
ddlar figure by the corresponding average exchange rates for 2010
and 2009, provided below,

Breakdown of regions

The SouthfCentral Amerca and Caribbean region includes
CEMEX’s operations in Argentina, Colombia, Costa Rica, the
Dominican Republic, Guatemala, Jamaica, Micaragua, Panama,
and Puerto Rico, as well az trading operations in the Carbbean
region,

Europe includes operations in Austria, Croatia, Czech Republic,
Dernmatk, Finland, France, Gemany, Hungary, Ireland, Latwia,
Monway, Poland, Spain, Sweden, and the United Kingdom.

A4frica and Middle East includes operations in Egypt, Israel, and
the United & rab Emirates,

The &sia region includes operations in Bangladesh, Malaysia, the
Philippines, Taiwan, and Thailand.

Disclosure on cement volumes

&z of the second quarter 2010, we changed our reparting base for
our cement volumes from totd domestic cement including gray
and white cement, mortar and clinker to domestic gray cement,
except where indicated,

Definition of terms
Expansion capital expenditures consist of expansion spending on
our cement, ready-mix, and other businesses in exizting markets,

Free cash flow equd s operating EBITDW minus net interest expense,
maintenance and expansion capital expenditures, change 1 working
capital, taxes paid, and other cash items (net other expensss less
proceeds from the disposal of obsolete andfor substantidly depleted
operating fixed assets that are no longer in operation and coupon
payments on our perpetual notes),

Maintenance capitd expenditures conzist of maintenance spending
on our cement, ready-mix, and other businesses in existing
markets,

Met debt equals total debt minus cash and cash eguivalents, and
does not ind ude our obligations in respect of our perpetual notes
and loans, which are treated asz equity obligations under Mexican
financial reporting standards, Incudes the fair walue of cross-
CuUrrency awaps associated with debt,

Operating EBITDA equals operating income plus depreciation and
operating am ortization,

pp equals percentage points

Working capital equals operating accounts receivable (incduding
other current azsets received as payment in kind) plus historical
inventories minus ope rating payables,

Earnings per ADS

The number of average ADS: outstanding used for the calculation
of eamings per ADS was 999.7 million for third quarter 2010,
335.9 million for the first nine months of 2010, 837.1 million far
third quarter 2009, and 819.4 million for the first nine months of
2009,

according to the Mexican MIF B-14 Eamings per zhare, the
weighted average number of common shares outstanding is
determined considering the number of days during the
accounting period in which the shares hawve been outstanding,
induding sharez derived from corporate ewents that hawe
modified the stockholdetr's eguity strocture during the perod,
such as increases in the number of shares by a public offering and
the distribution of share dividends, The shares issued as a readlt
of share dividends should be considered as issued at the
beginning of the period,

Exchange rate January - September Third quarter
2010 2009 2010 2009
Average Average Average Average
Mexican pezo 12.78 13.77 12 .82 13,368
Eurn 0.7632 0.7319 0. 7624 0..6979
British pound 0.6523 0.6504 0.6412 0,615

amounts prowvided in unitz of local curmencoy perd s, dollar.
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Forward looking information

This presentation cantains certain forward-looking staterments and information relating to CEMEX, SAB. de C¥. and
its subsidiaries (collectively, "CEMEX" that are based on its knowledge of present facts, expectations and projections,
circumstances and assumptions ahout future events. Many factors could cause the actual results, performance or
achievements of CEMEX to he materially different from any future results, performance or achievements that may be
expressed or implied by such forward-looking statements, including, among others, chandes in general econamic,
palitical, governmental, and business conditions globally and in the courtries in which CEMEX operates, CEMEX's
ahility to comply with the terms and ohligations of the financing agreement entered into with major crediors and other
deht agreements, changes in interest rates, chananes in inflation rates, chanoes in exchange rates, the cyclical activity of
construction sector generally, changes in cement demand and prices, CEMEX's ability to henefit from government
economic stimulus plans, chanages in raw material and energy prces, changes in husiness strategy, changes in the
prevailing regulatory framework, natural disasters and other unforeseen events and warious ather factors. Should one
ar more of these risks or uncertainties materialze, or should underlying assumptions prove incorrect, actual results may
vary materially from those described herein as anticipated, believed, estimated, expected or targeted. Forward-looking
staternents are made as of the date hereof, and CEMEX does not intend, nar is it obligated, to update these forward-
looking statements, whether as a result of nesw information, future events or othersize.

UMLESE OTHERWISEMOTED, ALL FIGURES ARE PRESENTED IM DOLLARS,
BASED OMN OUR MEXICAN FRS FIMNAMNCIAL STATEMENTS

Copyright CEMEX, 5.4 B de GV and its subsidiaries.
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3Q10 messages

= Deleveraging continues to be the focus of our financial strategy

= We believe that economic conditions in most of our markets have
stabilized and / or bottomed out, with the fourth quarter likely to
represent an inflection point

= Slower-than-expected recovery has led us to amend some covenants
under our Financing Agreement

= We continue to rightsize our business as necessary




3Q10 results highlights

January — September Third Guarter

1-t-1

Millions of US doliars 2010 2009 Gvar UL

Net sales 10,577 11,081 (5%) (6%) 3,765 3852 Q% 0 (1%
Gross profit 3047 3355 (8%  (12%) 1,087 1,202 (9% (8%
Operating income 728 1,057 (1% (3T%) 284 I 5% (26%)
Operating EBITDA 1,820 | 2174 (16%)  (19%) F43 750 (3%)  (13%)
fn’::lt‘;f;ngg“:;“; 268 819 (7 %) 250 260 (4%)

B |nfrastructure and housing were the main drivers of demand for our products
B | ower volumes and prices in some of our markets negatively affected our results
® Year-ow er-year decline of quarterly sales and operating EBITDA has been moderating




Consolidated volumes and prices

o910 vs. 909 3010vs. 3009 3010 vs. 2010

Volume {I-t-1) (3% 1% (2%
[gnr?::lt e Price (USD) 0% (2%) 0%

Price {141 3% (2%) 1%

Volume (1-t-17) (8%) (3%) 1%
Ready mix Price (USD) (4% A% 2%

Price {14-1 (4% (2%) 0%

Volume (1-t-17) (5%) (2% 3%
Agyregates Price (USD) (3% 5%) 1%

Price {1417 (1%) {1%) (1%

® This is the fifth consecutive guarter in which we have seen lower or equal year-over-
yvear decline in wolumes for our products

ILiketorlike prices adjusted For investrments fdve strments and, in the caze of prices, foreign-exdhange Auduations
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Mexico

Mikons of

US dollars
Het Sales 2,834 2,388 6% (1% a68 Ta1 14% 9%
Op. EBITDA fela1 3] a0y (5% (11%) 286 204 (3% (6%
as Y sales 3M.2% 38.0% (3.8p0) 33.0% 38.6% (5. 6pp)
IM10 vs. 3Q10vs, Investment in cerment-intensive projects
Volume R
IM09 3009 expected to drop by about 15%, from
Cement (59 2% (3% high level last year
Readvimlz (3% ] 3% Self-construction expected to decline
Agguregates £10%) {4%) 2% slightly thisyear
Fomnal residential sector expected to
Price (LC) 9"3'1“':]:5- increase by 1% this year, led by credit
B Expansion
Cement (0% 0% (1%
Ready mix >on 1% 0% Incustrizl-and-commercial sector
expected ta show mid-single-digit
Agaregates 1% 8% (1%

growth in 2010




United States

Mifions of

U5 doliars
Met Sales 1,919 2,224 (14%) {13%;) B33 a1 (9% (9%
Op. EBITDA =) 147 INEA, [HiA, (2 45 A, [HEA,
as % sales (0.5%) B 6% A (0.3%) B.0% A
910 vs. Q10 vs. " Slower recovery than o ginall
Cement (1% {0%) (3% o _

- ® Decline inyearto-date infrastructure
Roadyims (6] (6% (5] spending due to delays in obligation
Aggregates (5% (4 %) % process of federal highway program

= Expected robust outlook for
Price (LC) 9'2;':]‘;5' 30323%‘;5' infrastructure reflecting unspent maonies
fistiels g from ARFEA' and reauthorization of
Cement (7% (%) {1%) potentially higher highway prograrm
Ready mix 12%) (9% 1% ; : ;
= Recovery in the residential sector more
Aggregates Ll (4%) (2%) muted than originally expected

VARRA: Arnerican Recovery and Reinvestment Ad




Mikons of

US doliars
Het Sales 3,662 4,037 (9% (7% 1,389 1,532 (9% (2%
Op. EBITDA 356 481 (26%:) (24%) 143 249 (22%:) (17 %
as Y sales 9.7% 11.9% (2. 2pp 13.9% 16.2% (2.3pm
Volume M 10 vs. 3010 vs, The residential sector was the main
9Mo9 3009 driver for volume demand in the region
SIS (H36) (4%) B% First signs of fiscal tightening hawe
Ready mix (7% 1% A% hecome wsible
Aggregates (7%, (3% 5% Increased exports and continued
rightsizing in Spain mitigated declining
; ) domestic volumes
RiceiLe] Record altemative fuel substitution was
Cement (5% (5%) (2% achieved in several countries
Ready mix (2% 1% (2%
Agaregates 1% (0% (2%

Walume-weighted, local-osrency awerage prices
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South/Central America and the Caribbean

NMikons of

U5 doliars
Met Sales 1,078 1,102 (2% (8%) 366 chir (3% (7%
Op. EBITDA 363 396 (8% {14%; 108 135 (20%) (24%)
as % sales 33.7% 35.9% (2. 2pm) 249 6% 35.9% (6. 3pp)
Volume = olume decline due to delays in
infrastructure projects and bad weather
Cement (3% (7 %) 4% ) ) .

- ® Colombia continues to exhibit record
Readyimix (=) 0% I high confidence levels and 21% growth
Aggregates 9% 24% (15%) in year-to-date housing licenses as of

July
Price {(LC)1 ® |n Panama, some projects have been
postponed due to slow authonz ation
Cement (2% 1% 1% process
Ready mix (8% {16 %) 1%
Aggregates 10%) 9% 14%)

"Walume-weighted, local-oarency awerage prices
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Africa and Middle East

Mikons of

(A PO
? . 1.

U5 doliars
Het Sales il 2% 3% 246 256 4% 2%
Op. EBITDA 275 4% 103 gr 18% 21%
as ¥ sales 35.6% 2.0pp 41 6% 34.0% 7.Bpp
Volume = Yearover-year growth in cement
wolume in Egypt was offset by wolume
Cement (0% 1% (59 decline in the UAE
Eaadimiz 7% (B%) (875 = |n Egypt, volurme growth mainly driven
Aggregates % {4%) (5%) by informal housing with public
spending moderating due to fiscal
. policies and the holiday season
Price {LC)!
Cement 4% 2% (1%
Ready mix 12%) {7 %) 1%
Agaregates 2% 3% 1%

"Walume-weighted, local-osrency awerage prices
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Mikons of

US dollars
Met Sales 390 1% 5% 124 14 Yo% 2%,
Op. EBITDA 102 10% 4% 29 32 (8% 14%)
as % sales 26.2% 26.5% (0. 3 23.4% 27.8% (4. 4pp)
Volume 9mM10 vs. 3Q10vs. " |MCFEASE N CEmEnt volumes inthe
9M09 3009 region driven mainty by growth in the
Cement 15% 3% (13% Fhilippines
ERadvimlz () 0% (To5%) = Growth in the Philippines underpinned
Aggregates 1% 0% (13%) by housing sector supparted by
increased remittances
Price {LC)
Cement 2% 4% (1%
Ready mix (0% 0% 0%
Agaregates 2% 9% 2%

"Walume-weighted, local-oarency awerage prices
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Operating EBITDA, cost of sales and SG&A

January — September Third Quarter

1-t-1

I¥lifons of US dollars 2010 2009 %o war W
Net sales 10,577 11,041 %) (F %) 3,765 3,852 (2% (1%
Operating EBITDA 1,829 2174 (16%) (19%) 40 750 (3%) (3%
as % sales 17.3%  196% (23 172%  105% (2.3
Cost of saes 7,530 1,736 3% 2,669 2,649 01%)
as Y% sales 71.2%  B9T%  (1.4pp) 70.9%  BBE%  (21pm
SG &N 2319 2,298 £19%) 812 823 1%
as % sales 21.9% 20.7% 1. 2pp) 21.68% 21.4% (0. 2pp)

B Operating EBITDA margin affected by softer prices and lesser economies of scale due
to lower wolumes

15




Free Cash Flow

Nikons of US dolfars
Operating EBITDA 1,829 2174 (6% £49 740 (13%:)
- Met Financial Expense 834 G52 291 242
- Maintenance Capex 180 145 28 a4
- Change in Working Cap 460 E90 o4 245
- Taxes Paid 191 145 44 H
- Other Cash Itemns (net) {103 (81) {109 (113
-Free cash flow D.0. ] (2013 1] (85)
FCF after Maint Capex 268 819 (67 %) 250 260 (4%
- Expansion Capex T 334 23 a1
- Expansion Capex D.0. i T ] 1
Free Cash F low 19 478 (60%) 228 208 9%
02, = Discontirued Cperations
16




Other items

= Kiln fuels and electricity cost, on a per-ton-of-cement-produced basis,
increased by 3% year to date

— Zonsolidated alternative fuel utilization reached 22% during the third quarter

— Continue pursuing Clean Development Mechanism projects

= Higher financial expenses reflecting the Financing Agreement terms
and issuance of higher-coupon fixed-rate bonds

= Foreign-exchange gain of US$109 million, due mainly to appreciation
of the euro

® | oss on financial instruments of US$34 million resulting mainly from
the equity derivatives related to CEMEX and Axtel shares

= Other expenses, net, of US$125 million during the quarter due mainly
to impaiment of fixed assets and a loss in sale of assets

7







Debt-related activity in the quarter

= Amendment of covenants under Financing Agreement, including:

— Reset of leverage and coverage ratio

Dec.2010 June2011 Dec. 2011 June 2012 Dec. 2012 June 2013 Dec. 2013

. Consolidated
Funded Debt 7 76x 7 75 7 00 B 50 5 75 . 4 75
to EBITDA
EEIEDA 1.76% 1.75x 175 1,75k 1,750 2.00x 2,00
Interest Expense

— Amendment to terms of Cerfificados Bursatiies reserve to improve liquidity and
refinancing risk management, and other amendments that will provide us with
more flexibility to perform liability management when certain conditions are met

— One-time fee of 25 basis points for the amendments; may be subjectto
additional expenses if certain conditions are not met

= We continued to issue notes under our short-term Certificados
Bursatiles Program during the quarter at rates of about 5%, more
than 500 basis points lower versus the same quarter last year

19
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T

% Z;'.r- . + v B
Consolidated debt maturity profile . ;. | / -@g::
Total debt excluding perpetual debentures as of September 30, 2010
US$ 16,775 million
Uss million
10,000
9,000 I Financing Agreement
8,144 Other bank [ WC debt
8,000
H Fixed Income
7,000
I Certific ados Bursitiles
AL Convertible Subordinated Hotes
5,000
4,000
3,000 2,425
2000 1,759
1,252 l 1,233
= - =
281 371
g |— S -

2010 2011 2012 2013 2014 2015 2016 2017 2018







Additional information on debt

and pempetual notes

Currency denomination’

Mexican
peso
a9y

Interest rate!

Third Quarter

Variable
63%

Second Quarter

Mons ofUS doflars
Total debt 16,775 17,579
Short-term 4% 4% 3%
Long-term AF% QF % 97%
Perpetual notes 1,328 3,068 (67 %) 1,290
Cash and cash equivalents 8338 363 131 % 748
Met debt plus perpetual notes 17,265 20,1482 (14%:) 17,129
Consolidated Funded Debt | EBITDA? 7.61 [id, 7.19
Interest C overage? 196 A Z.00

'Excluding perpetual notes,

25tatting in the second quatter of 2010, caloulated in accordance with owr contradtual obligations under owr Finandng Agreerert .




9M10 volume and price summary:
Selected countries

Domestic gray cement Ready mix Aggreg ates
9M10 vs. OM09 IM10 vs. M09 IM10vs. SM09

Volumes Pl:rli[(::e}s Volumes Yolumes P(TES
Mexico (5% 7% (0% (13%) 10% 2%, 0% 19%, 11%
.5, (1% (%] %) [3%) (12%) (12%) [3%) (4%) (4%)
Spain (259 (119 F%) (239 (129 (5% 01 3% (3% 2%,
UK 2% (5% (4% (4% (5% (4% 1% (%) 5%
France P8, PEA, P8, (1%) (5% (1% (435 (1% 4%,
Genmnany (1% (73 1% (73%) (7 %) (155 (555 (3%) 45,
Poland (4% (4% (2% 1% [10%) (13%: 1 4% (2% 3%
Colombia Fi 8%, 7% 0% 5% £10%:) 6% 5% (129%)
Emqypt 3% % B% 12% (49) (3% 43 (1% (1%
Philippines 14% 9% 3% M1A, M2, M2, A MA, (Y




3Q10 volume and price summary:
Selected countries

Domestic gray cement Ready mix Aggreg ates
3010 vs. 3009 3010vs. 3009 J010vs. 3009

Volumes Pl:rli[(::e}s Volumes Yolumes P(TES
Mexico 2%, 4%, (0% (435 8% 43 (435 12%, &%
.5, %) (%] %) [3%) 3% [9%) (4%) (4%) (4%)
Spain (219 (169 (5% (209 (79 £10%:) [15%) (5% 4%,
UK 9% ] (3% 5% (5% 1% 0% (8% 4%
France P8, PEA, 1B, 12% 9% (1% 4% (4%) 5%,
Genmmany T (129 (4% (2%) (0% (2% 1%, (9% (1%
Poland (1961 (5% (3% 14% 114%) 9% 24% (1% 4%
Colombia (1% 5% [3%) 2% 4% (5% 11% (2696 (31 %)
Eqypt 1% 0% 3% 1% (5%) (2% 13% (6% (3%
Philippines 2% 12% 5% MAA, M2, M2, A MA, [







Definitions

9M10 / 9M09: results for the first nine months of the years 2010 and 2009,
respectively.

Cement: When providing cement volume variations, refers to domestic gray
cement operations (starting in 2Q10, the base for reported cement volumes
changed from total domestic cement including clinker to domestic gray
cement)

Expansion capital expenditures: consist of expansion spending on our
cement, ready-mix, and other core businesses in existing markets

LC: Local currency

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted
for investments/divestments and currency fluctuations

Maintenance capital expenditures: consist of maintenance spending on our
cement, ready-mix, and other businesses in existing markets

Operating EBITDA: Operating income plus depreciation and operating
amortization

pp: percentage points




Contact information

Investor Relations

In the United States
+1 877 TCX NYSE

In Mexico
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