UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER
PURSUANT TO RULE 13a-16 or 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

For the month of March 2021

Commission File Number: 001-14946

CEMEX, S.A.B. de C.V.

(Translation of Registrant’s name into English)

Avenida Ricardo Margain Zozaya #325, Colonia Valle del Campestre,

San Pedro Garza Garcia, Nuevo Leon 66265, México
(Address of principal executive offices)

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.
Form 20-F Form 40-F O
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1): OJ

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7): O




Contents

2020 integrated report of Cemex, S.A.B. de C.V.’s (NYSE:CX) (“CEMEX?”) discussing CEMEX’s business, strategic priorities and other relevant
topics.
The 2020 integrated report of CEMEX is also publicly available on CEMEX’s website at the following link:

www.cemex.com/IntegratedReport2020




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, CEMEX, S.A.B. de C.V. has duly caused this report to be signed on its

behalf by the undersigned, thereunto duly authorized.

Date: March 25, 2021

By:
Name:
Title:

CEMEX, S.A.B.de C.V.

(Registrant)

/s/ Rafael Garza Lozano

Rafael Garza Lozano
Chief Comptroller



EXHIBIT INDEX

EXHIBIT
NO. DESCRIPTION

1. 2020 integrated report of Cemex, S.A.B. de C.V.’s (NYSE:CX) (“CEMEX?”) discussing CEMEX’s business, strategic priorities and
other relevant topics.

The 2020 integrated report of CEMEX is also publicly available on CEMEX’s website at the following link:

www.cemex.com/IntegratedReport2020




/AEMEK

2020
Integrated
Report

Resilient.




Table of Contents

@ Campary Overview

CEMEX at a Glarce
Parforrnancs and Progrss Highlights
Our Fesponss 1 COVID-19
Letter 1o Stakehoidars

% How We Create Valus

CEMEX Valid Craatan Modal
Baterial Pricvities

Ergaging Our Stakeholdens
NOL Valus Wi Creat far Socty
ConLHUTES Lo Ui Sustainabs
Demlopmen Coals

Char 2030 Sustainablity Targets

wors  Our Performance in 2020
Fanancisl Parlormance

Dmiiveting & Supserior Custorms:
Experience

Imrevation in cur Prosduct and
Solusions Portfolo

Metropolses and Urbanization Solutions
Emvironmental Excellence

Bullding & Better Workfarce Exparience
Fesponsible Sourcing

Social mpact

CX
LISTED

NYSE

(25

AN o

19
Fe]
25
30

L]

45
49
52
58
-1
&7

ﬁ\.]é" COVErTAREE 76
I~ Board of Directors 78
Boand Comenntees 81
ERpout v COTmmilTod B2
Ethics and Compliance B4
sk and Opportunitios 87
CHur CodmirmiLmanit 1o Pispaect
Hig Righla a3
%j Results in Detaill "
Finarcial Mo a8
181
ﬁ: About This Beport a8
S and Boundaries 189
Exterrinl Acvisory Paned Members and
Staterment 131
Terms We Lise 194
brraestor, Media, and Sustainability
Information 196
ESC Performands and Dischsure
Ratings and Stangards
e et mabity Tk
e o b e e
-
Vs @
[T PR — FTSESGONE

Hcop

r Besponsy
to COVID-TS

b |

D 2030 CO0,

Ruduiction Tanget

and Rosdmap
Monitoned Clabally

Providing

Urbanization

Fandemic

Driggital Irinenwation
e Daliver &
uprior Custoeres




CEMEX at
a Glance

CEMEX is a leading vertically
integrated heavy building materials
company focused on four core
businesses—Cement, Ready-Mix

Concrete, Aggregates, and
Urbanization Solutions.

Ot high-quality prodeets and innovitie sehutions
across the construction valee chain aim to exceed
our customaers’ expectations and sustainably meet
soclety's growing needs.

W ssak [0 provide & SUperion CUsTomsar expaience
& tha foundation for long-lasting pannerships, To
thiz end, we continuoushy tailor aur products and
soilutions 1o suit our customaers” specific needs and
ensure their tiksfaction This ks not only our baest
campatith advantage, but also essential o our
ghabal Business SUrategy.

CEMEX started doing business in 1906 and has
grown froms a local player to one of the top global
companies in the industry. With more than $1,000
employees worldwice, CEMEX is strategically posi-
tiored in the Americas, Europe, Middle East, Asia,
ard Africa,

Cur Performance in 2020

Govemance Results in Detall

Camant

Our Core Businesses

R

Cement
A binding agent, when mixed with aggregates and water,
produces either ready-mix concreie or mortar.

Ready-Mix Concrete
A combination of cemant, :oggrl-gatd-s, admixtures, and wal

Aggregates
Obtalned from land:-based sources or by dredging
marine deposlts.

Urbanization Solutions

Leversges our comipetithe schvantages 1o Capiuns mew
wrbanization business cpportunities with s value
proposition based on sustainability.

Aot This Report

Ready-Mix Concrete

Aggregates

CEMEX 2020 INTECRATED REFPORT
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Performance
and Progress
Highlights
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Our Response
to COVID-19

Cur Performance in 2020 Govemance

Results in Detal

At CEMEX, we take pride in how we
responded to the unprecedented
challenges of COVID-19. In a year that
was extremely demanding, we

responded with dis:

ty and

resilience—all characteristic traits of

Our Company.

Going the Extra Mile During the
Pandemic

Thi frue sgirit of working as Ore CEMEX
emerges in chalienging stuations. Cur
people navigated through the COVIDAS
pandemic with intention, punpose,
resiliance, and adharance 10 Ouf COMPa-
s values, Wie thank therm for their
efforts o keep our famises, colieagues,
and themselves safe while protecting
the heatth and weliteing of cur custom
a5 and comimunithes

= Wie profoundly appreciate the efforts
aof aur frontline employees, a5 well as
alll staff wiho continue bowork
remotely to resporsibly serve our
customers and operations.

» Cur CEMEX healthcare professionals
e Biin groviding valuabile support
simoe the pardemic started. We nec-
ognize their constant efforts working
it our colleagues and thadr farmilies,
lockineg aifver ther wll-Besing.

= W are grateful to our more than
2000 CEMEX COVID Coardinatarn
araund the warkd for Their Gngaing
ek 10 rronitor ard belp kesp our
employees and contractors safe af owr
weorks tes during this pandemic

» Tha Global Rapld Response Teams.
have done an amazing job in ersuring
o clepiony B COMIMON Srategy worlkd.
ke focused on Emplementing cur
protocols to provide a safe work e
ronmant and ensuring our ability to
D SeTANg Our CUstomErs in the
safest possible vway, Mostly Because of
this, the number of nfections
recorded at CEMEX was barely a third
of the average numiber recorded in
the countries where we operate.

W ane cdeeply saddenad by the loss of
colleagues and farnily maermbers 1o
COWID-T9, W recognize each of them
and estend our heartfelt sentiments to
thair lcved cnes.

Aot This Report

CEMEX 2020 INTECRATED REFPORT

Remalning Focused on Health & Safety

We are grateful to our
emplayees who have

risen to the challenge
of COVID-18.
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Helping Our Communities Remain Re

CEMEX rixers in kiy markets wene
specially branded to reinforce and
amplify the COVIDHS preventhe
messaging, rerminding pecphs to
continue [aking precautions with a
Eeasilive Torward-lookindg atlilude.

Continuing to Serve Our Customers Safely
and Reliably

Restarting Together

CEMEX, tagethar with Tl companies inciuding
Tedafdnica, BOG, and Micresaft, launched Restart-
ing Tegathes, a global challengs 1o encourage
startups and small and medium-sided businesdes.
1o Tind inndvalive projects thal will expedite
econamic recovery and a retwm to normality:
after the COVID=1 pandemic.

[ To kearn move about the inftiative, 9o o
WA TSRO T TG e oL



We reacted to the

immediate challenges
of the COVID-19
pandemic by focusing
on three priorities,

We will continue to focus on staying safe

and providing essential products and

services to the markets we serve,

2020 was undoubtedly 8 very challenging year, with COVID-19 sbruptly
wpending every aspect of our Ives and disrupting every industry warkd
wide, At CEMEX, that uncertainty and the challenges it posed brought out
e b5t i our pRopk. It alss revealed the essential nature of cur products
oBs, the valies Wi Biifg 10 SUF CUSIomedns, and the strength and

3 of Guir bl

A5 soon as the COVIE-T3 threat emerged, we activated Rapid Response
Teams to swifthy adapd o the nesw conditions and introduce preventive
maasunes within CEMEX. We focused on three priarities: [I] protecting the
health and safety of our employees and thesr Bamilies, our coniraclons,
custormers, and sugpliens, ard the communitiss in whish we operate (2]
Santinuifng b S our Cusomers Both safely and reliably by lewe i
aur digital technologies: and (%] strengthening cur liquidity position
through wvarkeus bold actions.

Regarding our Tirst priceity, in scoordance with global, natienal and local
Faalth autharty recermmendations, CEMEX develaped Eoplec |
mone than 50 strict hygiere and safety protocols to rmitigate tha risk of

cantagion throughout cur workdwide sites and Cperations. AL man
srmmaents designated construction 1o be an essential sendios, our prosc:
tive approach 1o health .'II'\»J"J‘.I’!".)! @nabled us 1o contribute substantialh
10 thd IMpoEtant e that the construction nd Sy has i busid, g e
aantaining Uhe critical infrastructune required 1o face th challenges o
@ pard ing forward This was
alsa instrumental 1o the success and continuity of our aperations

Whe also provided wide support to our comemunities during the pandem
including providing humanitatian ald, organizing voeluniary donations,
sanitizing cutdoor public health areas, and widely distributing the anti-
Bacterial disinfectant we produced in some of aur plants

W are grateful to our employees who hawe risen to the challenge of
COVID-19 and adjusted their wark habéts to act safely and affectively wh
dalivaring results Regrathully, we have lost treasured collsagues
unpiscedented pandemic. We recognize these individuals
SULoNS Lo The com pany and extend our deep
een syrmpathies 1o their families and friends




Cur Performance in 2020 Govemance

In 2020, we significantly increased activity
on our ZERQHLife objective. We attained 8
ki I G dervupikinyi lrst-tirre injuries (LTIE)
fior the Sector and made progress scross
mast of our countries, resulting in 96% of aur
operations reaching zeno fatalithes and LTk

I vhvis el of disruption, we alss focused on
ansuiing thal Gur CUSIOmers continued 1o
b thie bt experience doing business
with us The investment we made in our
digital platforms over the last three years
paid off during the pandermic. CEMEX Go
WS iFEIrUrmEntal i alkeaing our CUSTaMers
and ernphybes 1o wark rematily with
searmiless efficiency and consistently, safely,
and relialoly dediver cur products despite the
challenging circumstances. By year-end, we
processed over E1% of cur total global sales
digitally threugh CEMEX Go, with a 30%
everall USage rate SIMOrg MeCUrTing CusTom-
ers arid high bevels of oustomeer satisfaction.

OUr CUStomans varded us with a Met Pro-
matar Soone of 6B PoInts, an increass of 18

PENLE ComMpared 1o thi BricT yiar, Mesting
and Surpadsing Gur 2000 goal

To respond to impnrtammarhetchunges in
outiook resulting from the pandermnic, we
launched Operation Resilience. This is our
maediam-teern strategy designed 1o achieve
griater Saustained grawth and, in turn, te

Results in Cetail

Given the growth petential we
foresee in this line of business
for the coming years, we will
continue to invest in
Urbanization Solutions.

create more value for our stakeholders.
Daspite th valatiliny of 2020, Wi mads
PIoGIess Bairds These mediurm-1erm goals,
significantly increasing cur apLrating resulls
arvd rrsarging as weell a5 free cash faw, Ouwr
niet sakes increased 1%, to USSIS billion, and
our Dperating EBITOA Increased by 75, to
U552 5 billicn, both on a kug-to:like basis
EBITCu margin expanded 08 percantage
points 1o 1%, supponed by irmproved oper-
atirg performance, cost reduction effors,
and cur lowest operating expences as.a
percentage of sakes i ouwr histarg

We increased our Tinancial flexibility with
thi successful amendrment af aur bank
debt under our Faclties Agreerment. This
transaction underscored our commitment
‘o carbonsneulral econarmy by noorporats
irg green merics and is one of the largest
sustainabilinglinked loans in the world and
thie largesst in emerging markets. During the

At This Report

year, we continued accessing the capital
m:rumsmhmn-::uancnnrusi? Billian in
T 10-year Bords, which, togethar with the
bank debl ralinancing, alloved us e
irmiprayve our debt maturity poofile. We also
reduced our net debt by USSTT millicn,
which contributed toa decline of 330 of a

Turn in our lverage ratio

Orne of the goalt in our Operation Resilience
program is o optimize our portfolio by
increasing EBITDA through strategic divest-
mients and boit-on vestments while pro-
IMERING o M ke busingss of
Urbanization Solutians, which continued o
agrow. In 2020, EBITOW frarm thid busingesd
grew ansund 15% and acoounted for chose 1o
&% of consolidated ESITOW. Ghwen the
growth potential we foresee In this line of
business for the paars, wa will con:
tirue 1o et in Uirbanization Solutions

CEMEX 20303 INTECRATED REPORT



How We Create Value

Under Operation Resilence, we reaffirm that
sustainability i o of cur top priorities. In Febru-
ary 2020, we rolled oul & proasthve Clirmate Acticn
stratedqy and announced a 2050 target of reduc-
ing our et speciflic COy emissions by 35% corm-
pared to our 1990 baseline and a 2050 goal to
dedver net-zeno OO0y concrete across all ouwr operas
tlons. We have confidence in our ability to achiewe
this, particularky the 2030 objective, where we rely
on proven technologies and & detailed plant-by-
plant roadrmap.

As part of our CO; emissions reduction strategy,
Wi arg accalerating cur atemathve fusls and
clinker factar initiathes while alio advancing new
cafban mitkpation hvers such a8 Fydiogen injes-
than Ir 000, wae retrafitbed all our plants in
Europe to utilize this technology, allowing us to
achbrer higher alternative fuel rate and reduce:
heat consumption in a signilicant way. We ara
rrieving quickly 1o extend hydrogen injection e
the rest af Gur operatisns.

Cur Performance in 2020

Govemance

We have confidence in our ability to
achieve our 2030 CO; reduction target
where we rely on proven technologies
and a detailed recadmap.

By lasnching our new product, line called Vertua,
the first Met-Zers COp Concnele solution in aur
industry, we rhade imgartant progress towards
o 2050 C0: neutrality goal This product offering
miitigates its cartan foctpring by applying new
concrate technologies, thaneby allowing custom.
&5 10 Pl thein SONSLIUCTION Nedds USing mone
sutainable producta. Vierus hes already bean
wused for large infrastructure projects in Europe
and has had great acceptance in Mexico, the
United States, and South Amcrica.

Diuarineg 2000w strengihened the Sodial Irmpact
sArategy Thal alkews us to reinforos Sur iniliatves
Lo eoniribute 10 the well-being of ouwr communi-
ties. We have positively impacted more than 23
millkon peopke on an accumulated basks, contribs
uting 1o the achiewement of the United Mations
Sustainable Development Goals (SDGCs), particu-
larty the Thee in which CEMEX can hane the most
irmpact. By foowsing cn CEMEXS fhe pricrity SDCs,
wi ane making large strides in addressing the
meost pressing global challenges and bullding a
batter future.

W coubd ot hanee sttained this SUcoRss in o
2020 results and future goals without Gur out-
standing people. We are proud of our workionce
and recognize each Indhidual's contributhon ona
day-to-day basts, especially during this years
challenging and demanding circurmtances. We
are firmly commilbed Lo prioritizting ther health
and safety and maintaining high keels of
employes satisfaction. Efforts such as maintaining
a continuous dialogue with employees. Imphe-

Results in Detal

Aot This Report

rranLing ke diversity and inclusion initiatives, and
SUBRGnG our Streng cultune of ethics and integ-
ity will help us continue altracting and retaining
the talent and skillset that we need togrow.

W also thank all our parmnars and suppliens who
v worked with US 1o MBINTaIN our Supply
chain withoul interuption during these chal-
lenging times

This wear ks testimeny to the resillence of CEMEX
and that we are a company dedicated to Building
& better future for all eu stakeholders. As COVID-
19wl continee 1o Be 8 challengs in 2021, we will
remiain stesdfastly focused on the health and
‘u{rzlyln all our relatiorships--our employees and
thelr famiies, contractors, customess, suppliers,
and communities—all the while continuing to
provide essential products and services in the
rnarkets that we serve,

O behalf of CEMEXS Board of Directors, our

management team, and gur employees, we thank
yau far your continued confidence in CEMEX,

Sincerely,

Fernande A, Gonzdlez
Chicf Executive Officer

Rogelio Zambrans
‘Chairman of the
Board of Directors

CEMEX 2020 INTECRATED REFPORT

We are proud of our
workforce and recognize
wach individual's
contribution on a day-to-
day basis, especially during
this year's challenging and
demanding circumstances.
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How We
Create Value

Our mission is to create sustainable value by providing
innovative products and solutions to satisfy the
construction needs of our customers around the world.



CEMEX
Value

(o =F-14e])]
Model

At CEMEX, our shared
purpose is to build a
better future for our

employees, customers,
shareholders, investors,
suppliers, and the
communities in which
wie live and work.

Alignaed with our commitment to

ated 50 Gur company's

¥
business strategy. These SDGs
represent our great

we do

Miszion

e MMISSION 15 00 Crpath Sustainabie
wibuk By providing industry-leading
products and Sohsions Lo satisty the
construction needs of our customerns
anound the wosld.

WHY

our reazon for being

Purpose
Builkding a better future

Values

» Erure safety

# FOCUS ON OUSLOImers
» Pursue excellencs

» Work as One CEMEX
= ACEWILH integrity

HOW

we do business

QOur strategic priorities

i

Haalth ard Safety

wty
- 8.
g
Customad Canricity

2

Inncvation

&

Sustainability

An

EBITDA Caowth

WHO

we share our value with
Stakeholders

b

Ermpl

]
[l

CUSR Qs

Shaneholders and Imestons

&

Communithes

(]

Suppliers

how we create value

» Provide a great workplace that
hilpa ermployses Qi

» Buiild skills and expanise

= Enable a sirong sense of purpase

» Tailor aiur offerings Lo sohe our
cliants’ cConsction niseds

= Mlak it aasy to wark with us

» Provide enhanced performance
and relisbilty

w G resB e

» Fhischace Costs

» Optimize assets

= Keep a tight rein on risks

= Be a relevant englne of econamic grossth

= Build mone capatle, inclusive and
resilient communities

= R irmphct on kcal i, water and
WAELE AN CONGETE Biodhvarsity

» Encourage creation of innowvative
salutions to reduce costs while promating
Suatainabie goods and services

= B & reliable cliant throasghallt thirvalus
chain, adding a trustworthy reputation to
the negatiatian

our 5 priority
Sustainable

SDCs




Comipany CwervHny

Material Priorities

CEMEX s materiality assessrment
brings together financial and
ricn-financial topics that matter
RSt T Oul BUSIngss and our
Sakehaldens, Aligrad with the
CRIS framevasdk and materialily
principhes, this analysis helps
identify topics to be addressed in
our strategic planning and inte-
grated reporting.

To select the sssessrment topics,
wae considered internal and exter-
rial stakeholder virws, carted cut
an industry-level saluatan, and
rESEATCied BCOnGIMIc, enyiron-
rertal, and rajor social trends
and chalenges.

The ldengified toplcs wene later
priofitized and ranked based on
their potential 1o impact our
organization and our stakehold-
ars gocording vo their level of
concem reflected on the assess.
mient and the execution of
CEMEX management risks and
DPPOTLNILeS Bnaksis,

Dur Fouwrs

identificathon

Cur Performance in 2020

tep Materdality Process

Definition

Govemance

Ta rmag the significarsce thess
rmaterial tophcs have for our staks-
hobders, v launchsd & wWorideess
rmatasiality surer with the particl-
pation $f mployses, CUsTarmens,
Sunprplrs, BrakysLs, ifestars,
shareholders a5 well a3 non-rmar-
ket stakeholders, including com-
munity members, NGO, and
Indusiry asseciations. Together,
thee 2600 respores recahed
acrosy all regions where CEMEX
cperates rmake up the “stake-
hodder concern” axks of our
updated matsic

Prioritization

Results in Cetail

CEMEX"s strategic business func-
tions worked together to carry
out a dewp-gdive exercise that
graghed thi “impact on CEMEX"
aaig of the matis, Thets fundlions
include Susthinabdity, Heallh and
Safety, Hurnan Resources, Social
Impact, Corporate Communica-
tlons and Public Affalrs, Enters
prise Risk Managemant,
Panning, Procurement, Supply
Chain, Logistics, Legal, irvestor
Relatione, Customer Experience,
Commaercial and Urbanization
Salutions

Results

At This Report

Canenn

CEMEX 20303 INTECRATED REPORT
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Comipany CwervHny

Engaging Our
Stakeholders

Listening to our stakeholders is
vital to maximizing our positive
impact on the communities in
which we operate,

G W3- 50, G 103-43

Our Performance In 2020

Wi analyze stakeholder inputs, oompany
irSig RS, SECTor imiliatives, Doer fedews,
and global trands 1o sl sur Business
initinthves. By listening 1o what our stake-
holders consider impartant, we are albie ta
engage with their key interests proacs
thealy, manage risks and opporiunites,
and set a clear direction 1o deliver long-
verrm shased value for our cormparny and
comrnunities. To kdentify those issues that
are most important for our company and
‘our stakehoiders, we periodically conduct
Matatiality AsSessMents, which halp us 1
comntindually attiane oul efforts.

Ao U ownies wiere we operate, we
encourage and invest in developing stra
teglc refations through open dialogue
with our kery stakeholders. To this end, we
CUBLOMITe unigue engagement acthities

Govemance

Results in Detal

13 INLAFACT with aach of our stakeholdars,
depanding on our line of businessina
v HoCARon, 55 88 TS Shane Bl prac-
tioes, scoelerate change, and seek to
NSNS W are contributing our wimaost to
a sustainable future.

Vele are cormmitied 1o conducting our
business relatioms with haresty, respect,
and inegrity. Through cur Code of Ethics
and Business Conduct and Stakehoider

Engagement Policy, wi defing the frame-

WOTK Wil US Wi ﬂi‘D’Q’ying CUr pEOac-
Thotr stakeholder Bngagement strateg

Our stakeholders inchade our pecple,
cusiomers, shareholders, imvestors, com:
munities, suppliers, NGOs, academda,
governments, policymakers, and othar
businesses through trade associations.

Aot This Report
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Our People

it mplopies Bne G Sorm petithve bevantage and the
reErson for Our Suooess. We conlin COMmImanicale and
Bsten to our employees bo proside them with opportunities.
foe growth and development, as well as. a safe, healthy, and
Inclushs work enrdronment.

For mon on Our People. please see pages 58-63 of this
report. =

Customers

A cote stratagic goal 5 to bacomis the Mdast CUSIOMWI-oan-
i e pary in our industiy. By istening 1o our Custon-
ers’ peeds and understanding their challenges, we aim 1o
plsce them ot the center of everything we do, surpass
thatir supectations, ard becoms their pamner of cholice.

For Mo on our CLUSTOMINS, MeOss s poges 40-43 of
S FRROIT. »

Sharehalders, Investors, and Analysts

Our commitment to delivering value to our investors rests
on a clear recognition that, as a public company, we are
stewards of other peopla’s money. Consequenily, we
ambark on a robust imesion engagement sirategy to
foster & chear understanding not only of owr compamy’s
financial position, performance, business peropectives,
and risks, but aleo of our management and erdronmeental,
zoclal, and govemance practices.

o o on Ut FIanoiol Performmniancs, DISOse see poges
20-24 ol this repont. »

Communities

Thee reguiar, formal dialogues we conduct with our neigh=
Baring communities have proven key (o bullding mutual
rust batween our company and the Communities we
serve, By understanding the espactations of neightoning
COMMILNILIES, w Can riview progress and take action
together towards achieving agreed plans.

For mon on Communities, phnese soe poges 67-75 of this
eponl, -
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Cur Performance in 2020

Suppliers
A5 wie continually wark to buld strong relationships across
ol nEtwork of suppliens, we Wi with cu cone
vatlues, airming 1o ensure that our suppliers comply with
our Code of Ethics and Code of Conduct. When
our business. partners, we offer equal opportuni
thos b bid on and win contracts, following strict compati-
tive pricing, auality, experience, and service criteria while
aefhring 1o sustainable praclices,

Far move on Our Supplers, please see pages 6466 of this
PEOORE.

MGOE and Academic Inatitutions

W Build innovativg collaboration platforms throwgh
which we find commaon ground with entities who share
our visicn of building a better future. To this end, in collab-
oraticn with RGOS, we foster global partnerships that ane
fundamantal to the way we deliver valee and Imprea the
quality of people’s lives, Furthesmons, we ergage with
leading academis instituticns and irmest in scientific
research that enhances our wnderstanding of haw our
products can benefit and enhance their emvironmental,
societal, and economic impacts.

wsing Social Media to Remain
Close

Govemance Results in Detall

Governmants and Policy Makers

Wik coOpErate and Bngage with Gowsimments, regulators,

and legislatars—both directly and through business asso-
for

poliches for our industry. We act
and nathonal iIndustry policy discussions covering ssues
rafated to climate change, sustainable infrastructure,
innovation, digital transformartion, operational efficiency,
Fusalth & safely, Crcular Soonarrry, ARemative fuels, and
waste management frameworks, among others. We
conduct cur business and relations with government
entities In a mannaer consistent with our values, cur Code
of Ethics, and the ki,

Business Associations

Wie actively participats in various business sssociations st
global, regicnal, and national levels to develop partnes-
ships and promate our Cofe ooment, ready-mik concrets,
AZGIOQALEE, and WDaAnizatien seUTIoNs BUSIneSses within
EFu SECTOF, Onal @St irrvebasnmeb il in thesd astaciations
Gived Ut & Crecial perspeclig 1o SuBSart, aling with sther
companies, fundarmental Iopics for our sectorn,

£z a founding member of the GCCA, and together with 358
other membar companies, we speak with a single voice
on bahalf of the cement and concrete industry and
actively promote the use of concete a4 Bn esential mate-
rial for sustainable coretruction.

At This Report

CEMEX 20303 INTECRATED REPORT

Main Cement and Concreti Associations in which CEMEX Participatis

Global » Global Cement and Concrte Association [COCA]

Regional s Ewopean Carment Associstion [CEMBLUREAL) - Europe

Europesn Ready Mized Concrete Organization (ERMCO)
Europss

= Ewropean Aggregates Assaciation [UEPG) - Europs

INCEF-AMTHETICAN CHMAnt Fedaration (FICEM) - LATAM

Matienal

®

Kational Chambaer of Cerment [CANACEM) - Mexico

Portiard Carment dssocistion (PCA) - USS

Mational Resdy Miosd Concrete Association (MRMCA]
s

= AITHTICEN CONCIets PAveiment Association (ACPA) - USA

= Carment Manafactuners’ Association of the Philippines
[CEMAR] - Philippires

» OFICEMEN [Agrupacidn de Fabricantes de Cermento de

a) - Spain
» Mineral Broducts Association (MIPA] - UK

We are active participants in global initiatives led by
the World Economic Forum and the United Mations,
amang other internationally recognized institutions.

CEMEX participares in various and chambars fec liged in

efis pcrgpe

GRI W33-50. GR MO3-53
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Communication
Mechanisms with
Our Stakeholders

Topics presented in this takie
are those of wop interest
beought up by our stakehald-
@rg in our materiality assess-
et and th different
carmrsnication channels we
use B0 engags with them. Key
outcomes from our dialogues
and collaboration are also
summariped.

During the COVID-19 pan-
demic, we innowsted and
adjusted our mechanisms to
cantinue our active engage-
mant while follcwdng strict
i and salety protoosis,
iy Fray Canes Lsing digial
techrology.

Stakeholders

Cur Performance in 2020 Govemance

|
|

|
i
!

© e aned sabely
e
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+ Pempect for hurman rights

i

Results in Cetail

At This Report

Engagement Chanmnels and Frequency

J lﬂmﬂlﬂﬂwtﬂhﬂ

i CED

« Sl .
- CEMER G digtal plattorm 2417
+ Begula commercial events
- Gt Latislestion surans
+ CAniomes service oeniers and helpdnes
+ BOCTIS Fa SN ST
+ Begralin rrvestingsi, webcait, and confeeerce caly
+ Qe financisl upclabes and guesncs
+ Annual integrated and 30-F sepons, and mandatony fikngs
- Grgsing vertnite uecatbm and pre el
+ dnnual CEWEX Diay irvesior evend

Mwmm

= OFming WALl
+ Anfusl opan Fouke dind Sl opcating iR
gaing g i

. ary ind 3 o

it

+ Co-crestien of inchushe Dasiness programes
« dnnual call for CEMEX-TEC Award entees.
wwhmm

Permarent collaboe: e research

mmmmmmnwmm
Lighthouss tala]
+ Collaboraton on resesnch papers and Shisory serviies
mbﬂpmm rrartPudologies playbooks

+ Annual eporis. and consereation books

+ oy DOt Da it

: .

+ LONG BT paItreTEhipe

- Pariodic plant ity

+ Events and confierences

© Dl NG

- Annusl conferences.
+ OFgoing working QIOURS Snd FeEaarch studies

CEMEX 20303 INTECRATED REPORT

- Undersiending of ous smeloren’ reece
- Ettics case repoits for investigation

IPERERRTFIE D COMITALY INIFESLUETUTS il WebiEssinng

Ersh and ASEEULTIETL

- Comation of joie initiathes th B ikl iclry
SPOIOSCh. Such 85 ARISE

GO WOTA0, GO RT AT, SO SO Mk
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Net Value We
Create for Society

A B COMBany, we ane avware that our financial staterments
cnly partly reflect how aur activities affect society; thene
are bath posithe and negathae iImpacts that ane not val-
uad in the capital markets and, tharedon, do not appear
im our traditional profa and loss calculation. We Guantity
these so-called eatemalities in monetany Wemms and vali-
date aur methodology to estimate the Net Value to Soci-
ety with the comresponding True Value methodolagy
Trom KPMG.

Thigagh this exerciie, we enhance our undemstanding of
the rrateriality, relivance, and inerdependency of our
COMBany's posithe and negatiee impacts. We believe
that it ks an essential step to informed management and
decision=making In ceder to improwe the value that
CEMEX contributes to our company, our sockty, and our
planes. Furthaermane, it allows us 1o manage fisks, be mone
transpanent, and schisve our sustainability ambitions.

CEMEX Met Value to Society Methodology

The starting paint for cur analysis & the retained benafit
[EBITDWA rinius Las, interests, and dividends; e, the
part ol our valse creation that remaind within our com-
pary). It attributes a8 monetary value baied on available
studies to our most material positve and negathe eco-
nomic, sacial, and environmental impacts and then adds
and subtracts these figure to determine the ttal value
thAE cur Company creates.

In 2020, the net value we created for soclety
resulted in US$3.7 billion, 2.3 times the
benefit we retained in the same period.

Cur Performance in 2020

Govemance

Economis Impact

» Salaries and Benefits - Value that our company creates
foF our amployees.

v Tioaks - Vialue theough Gur conimbution 16 Gowvernment
funding. Ths itern only ConLaINS iNcome Lax &8 shown
iy our prafit and o staterment.

= Interest and Dividends - Value for shareholders and
oneditors.

Sezinl T

= Talent Developrment - Value thraugh aur training
programs and ather educational initiathes. This only
Inchudes the value created outside our company
femployes turnover].

= Social Initiatives - Value for cur slakeholdess thiough
our social initiaties and inchushe businesses,

= Health and Safety - Impact on employees and their
farmnilies from accidents (injuries and fatalities).

Ernvironrmiantal b pact

» GHG Emisalond - mpact from the emssion of green-
hause gases [soopes 1, 2_and 3).

» Alr Emissbons - Impact from the emission of othes
patentially naxlous substances (50, NO,, particles).

» Water Consumnption - Impact from the use of a scarce
FESOUNCE,

= Blodiversity - Impack from the disturbance of land by
U mining openstions. This iter alss includes the valus
created by owr conservation project in El Carmen on
tha LiS-Modcan border.

» Nat Waste Balance - Value denved from co-processng
Wasle, minus Uhe iMpact of wastie generated in our
OPETATIGNG.

Results in Cetail

At This Report

1,585

I—‘ Blitained Banedits.

295
(19}

CEMEX 20303 INTECRATED REPORT

CEMEX 2020 Net Value to Society Statement

i of US collan)

(1.226)

122
3,682

Salaries and Benafits.
Taxem and Othery.
Talard
Community

U
Oooupational HES

Saning point:
Fwtainad Banaf iz = EBTOA mirus
Ramin, Inberist and dividencts.

‘BN

Condumptian
Biod
Nat

® MNet value

® Econarmic

® Social

& Ervironmantal



Comipany CwervHny

Contribution to
the Sustainable
Development Goals

W have set five priority Sustainable Development
Goals upon which we can further contribute to
achieving the United Nations 2030 Agenda.

Cur Performance in 2020

Govemance

Our Five Priority SDGs

Etu T IR DT

EXrE =l

Results in Cetail

At This Report

L™

® i © &

A5 a leading building materials company, we recog-
nize and emibrace owr resporsinility in the develop:
rmant of sustasnable cities and resilient cormmamitios.
Alig e With Sauf COrmmiment ta this Linited Mations
Sudtainabile Developrrent Goals (SDGS), we prici-
tized five that are directly related 1o our company’s
business strategy. SDGs B, 9,1, 135, and 15 represent
ouwr greatest opportunities for shared value creation
and concentrate our lasgest potential for building a
e futune,

e collaborate within and outside cur comparmy and
have jained forces with sectar peers, field experts,
authorities, customers, suppliers, NGOs, and other
stakehalders to collectively widrk towarnds achisving
the SDGS. To this end. we devised intermal output
indicaton desigred 1o enhance CEMERKS econemic,
ervdronmental, and docial pedormance, &5 well as ta
track our contributions to our five priority S0DCs.

In partnership with the Clobal Cement and Concte
Assaciation [GCCAL & jeint staterment is now avail-
aksle 1o fully comprebend our S8C1ars contibulion 1o
all TF S0Gs. \We scknowledge that a decade af action
Is needed to achiewe the UM SDGs, and that the
corcrete Industry will play an impostant nole
contibuting to achiring thess targets.

B view the GOCA joint siclement

Widening Collaboration te Achieve the UN
2030 Agenda

Greater international, regienal, and local collabara-
o and public-private pannerships will be essential
o préventing fulwre global health and environmen-
tal crises and ersuring business continuity in the
flang run.

In tha rrictss of the COVID-19 erisis, during 2020, in
Maxico, the private sector led amound 17 multi-stake-
e wearkiing groups to suppont and accelerate the
500G targets in the country. This was done in alliance
with the federal govarmment and Maxico's Coondi-
nating Busiress Council [TCE],

Orvie-of the fmain lessond leanned during the pan-
dernic crisis is that we need 1o increase the knowl-
edge on resilience bath within business and sochety:
We acknowledge that through our collaboration and
partrerships, we can continue shasing expertise,
st practices, craating syriigies, and scaling efforts
CEMEX will eantinue working collectivily with rulti-
bt Stakehalder groups towards schieving the 3030
UM goals.

CEMEX 20303 INTECRATED REPORT

trate our largest
for b

better future,

= CEMEX i a mamber of the United
Matiard Office for Disaster Risk
Resguction (UNDRR)

» W continue to lead the UN Slobal
Compact (UNGT) in Mexico for the
2020-2022 pariod

Learn raove about ou colfoboent o
with LINDFRR and UNGE on pages 67
of tha Sacial fmpact section of this
report =
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Our 2030 Sustainability Targets

Progress Toward Our 2030 Sustainability Targats

Wt recag nibe our respondibility to join
the collective action to positively Kay Parformance indicator
Impact the world. At CEMEX, we
Ealve sustainability s the most
rmearingful wiy of doing Business.

Sustainability is err bedded i e - Emplyes fatabities (MY 3 o 8.5,
Strategy, arel thi i e 8 a1 R T e o & i
decision-making processes aonass cur "
business liness. Dur 2030 Sustainabilty Customer Centricity « Mot Promioter 5o &8 Ll .7
Targets are desigraed b furthar e R Er
erhanos CEMEXS sConomic, maron- - Reduction of net ©O; emissions per ton of cermentitious product ve. 1990 (%) 26 357 8,1, 15,15
Freital, ard sociel perlonrmance. and Climate Action
o strengthen our commitment 1o - Powar consumption from chasn arangy Sources in carrsant (%) F &0 8, 7,13,15
twilding a better and mone sustain:
abie future for i Sustainable Construction - Anniuad saks o Comant and M- mix conciie products with outstanding sustanable anributes (%) 53 250 8,1, 13,15
Clrcular Economy = Total ConsUrmEeion of wirst B-cerved Sounces froem othes indiuseries. [rmillion tons) 24 ] 8,9, 1, 15,15
EEEE - Reduction of dust emissions per ton of chinker va 2005 (%) o7 £ s
% Alr Emissions - Reduction of MO emissians per 1on of clinker vi. 2005 [¥) 3 a7 " 1%
- PeduEtion of SO, FESSonS por 1o of clinkes ve 200S (%) [ &7 s
tvarsh o mﬂumthmmnﬂmmm,mmlmmwmmmw = M0 nos
water = Irngermaentation of Water Action PLans in sites located in wate-Scants aeas (%) TN W0 8,51, 15
- Ermployes Met Prosmater Soore (sNeg) (1] 52 [ %]
Employee Experience ) ) . _
- Irnglernentation of kiy dhersity brd inchusion inEiBthes in cur business units (%) 64 0o a9
Suppliers - G ty af crimical P ned by an incepandent thind-party (% spend) [~} 80 8,9, 1,15, 15
= Community engagerment plans with farmal stakeholder dialogues and comemittees in all priority sites (%) S0 W0 8,8, 1
Comamunities
- Cormmunity panners e, indiiduss positivly impacted from our social ingtiathes] (million peapis) 33 30 8, 8, 1,15, 15
Exhics and - Ienglir of Exhics and Complisnes Continueus IMprnarmant Progiam () 76 o a9
1 o =, Jures———
T R e w2 v st fra ey b e (0

R HE -4, TR W4T Farrsy 397 i st m vy e v fesbr da v P el el b e e 1 271
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Our Performance
in 2020

We have a clear strategy for cur company in the years
ahead and we know well what we have to do in order to
be an increasingly resilient organization and to become
an even more successful company.
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Comipay Crervins How We Create Value Govemance Results in Deta Aot This Report

2020 was one of the mest challenging
periods we have faced, but it was also a
remarkable year that tested the
strengths of CEMEX and several of our

Financial
Performance

recent strategic initiatives.
Free cash flow after
maintenance capital
axpanditures
Financial Highlights . e
= MareC
Cempaothechalongesthe N s oo 2020 2019 VAR, 558 1 49
e 1 3 tirmedy management
FELDOMTEE, BUT CULTOMET-Dentric MNet sales 12,970 13,130 (1.2}
approach, as well ss recent
strategic initiatives such as cur Operating earnings before other expanses, net 1,343 1,333 o8
digital affors, we wore abie to
delivar growth varsus thie peior year, Opseratirg EBITD®M 2,460 2,378 3.4
Wi incneased Sales on 8 Ee-ro-like
Barsis and registered significant Controlling interest net income (1,487) 143 [1,127.8)
grenwth in operating EBITDWA as well
azfree cash fiow. Controlling interest basic eamings per ADS? (o.98) 0.10 [1,039.5)
Controlling interest basic earmings per ADS? AN e 2aes
from continuing operations (0.20) .04 = B ™
Controlling interest basic eamings per ADS?
from digcontinued oparations (0.08) Q.06
Free cash flow after maintenance capital expenditures 959 695 380
Total assets 27428 29,363 [E.&)
Total debt and perpetual debentures 11,048 11,634 (5.0}
Total contralling stockholders' equity 8,075 59321 {13.4)

Firg b B pepg e gy e 4SBT Y. B NG (MR R 1, A8 et 1 T

s A Ty s WS e 133 e W ey

s e e g e




Comipay Crervins How We Create Value

Operation Resilience lays
the foundation for our
future. With our strategy
of optimization for
grewth, we will build a
portfolio of bolt-on
investments in our four
businesses: cement,
ready-mix, aggregates,
and our recently
announced business line
of urbanization solutions.

COVEIMAnCe Results in Detail Aot Thils Aepoit CEMEX 20303 INTECRATED REPORT

Advancing Towards Our Operation Resilience Goals

In Septermbes 020, v announced Operation Resilience. th com pany's medium-termn strategy that Taking the Lead in Green Financing
reaponds. 1o the changes in cur outleak for owr Budiness due ta the COVID-19 pandernic and lays out a plan 1o
enhanos EBMTOA growth over the next thiee pears. It allows CEMEX to optimize its portfalio for profitable
growth while securing our position as a vertically integrated, leading heavy building materials company with
a focus on four come businesses: cerment, ready-mix, aggregates, and wibanization solutions

Despite a velatile 2020, we made progress en sur medium-teem goals:

EBITDA mangin of 220% by 2023 Enhance EBITOA mangn through  ERITDA mangin of 10.0%
opserational performance and

disciplined cost contalnment. achbeved USSZE0 milllon
savings target
Dptirmize our partiolio far Undartake sUAegic divistments Aspit divestinant in France
arowth s streamline our portfolia and

de-lever while seeking attractive, Urbanization Selutions
bodt-on investment opportunities EBITDA grew ~15% in 2020,

In the compamy’s footpeint; representing ~6% of
‘construct a portfolio with mone consolidated EBITDA
waigh toweands the LISA and

Eurape; focus on vertically
integrated positions in sttractive
mietropolises and deselap
Urbanization Schutions as a core
Ditineres.

53.0% net leverage by 2023 Litilize ERITDW growalh, free cash £0¥T% et Yerage, A decreass Owur Facilities Agreement
Micrw, and divestiture proceeds 1o of 0l became one of the largest

ipnove Capital Structune.
sustainability-linked loans in
Proactive Climate Action Fecognizing sustainability as a ~25% reduction vs. 1990

Strategy competithe advantage, advance baseline the world and the largest in
towvards our 20350 carbon reduction emerging markets at the

5% reduction in net CO; goal and thir Commpanys ultimate tire of Shanin

amissions v, 1990 baseline by vision of & carban-neutral gning.

2030 DT
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Consolidated Results Global Review of Operations

Fallowing ts & review of 2080 operational results and the financial con-

dition of the company.

Operating
EBITDA

| Oparatians

Consobdated met sales increased by 1% to USSIS billon in 2020 versus ELEA

the comparable periods in 2019 on a like-to: like basks for owr ongoing
operations and adjusting for foreign exchange fluctuations. Desplte

the disruptions of COVID-1E in cur operations, higher local-currency MApxico 2812 TE3 931 3837
prices Tor all gur predhects along with the growih in cement velurmes,
e Than offset thie decling in our rebdy-mix and sggregalet volumes. (e s eie 3a04 07 e 12,442
Cost of sales as a percentage of net sales remained flat for the whole
year, Higher costs of purchased cement was offsat by lower energy mrmmm LT 300 638 BB
prices. -
Cperating expered o & percentage of net aales during Lhe yesr G;dm“?im“u' 1472 281 371 2384
decreaved, from Z26% in 2019 10 8 record 2190 due to our cost contain- bbaan
mant measures during the COVID-I9 pandemic.

Others* 239 1328y [227) 1914
Operating EBITDA incroased 3% 1o USELS billien in 2020 On a like-o-
liki Basis, oparating EBITDA ncreased 79 fod the year, EBITDA growth Total 12,970 1,343 2460 27425
widd largely diiven by higher prices ahd savings from our Operation
R‘ﬂlllmmlam Fulude e g ¢ P Ll S Farn Sy e P by el Pl TP M. Cosls Bgyid wal P Lvrbed A ol D s

3 Fhai et i Sk It Lt VL oAy = ot i I e

|
i
i
i

Operating EBITDA mangin increased 0.3 percentage points, from 18.1%
in 2019 o 0% in 2030,

Wa reported & loss on financial instruments of USEIE million in 2020,
resulting mainty from our LISD intenest rate swap.

Other expanses, net, for tha year were USSLE billlen in 2020, which
Includes LSS5 billion Impalrment of gocdwill and assets taken in the
third cruarer and sEverance payments.

W reported cantrolling interest net income (loss) of USE1S bition n
2020 wersus a net income of US$14E milkon in 3073, The lower net income
Is the result of the LUS$15 bilion impairment of goodwill and assets.

Total debt plus perpetual notes decreased 5%, or USEE09 milion, 1o
LSS billien a1 the end of 2000,
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How We Create Value

Moo

Ir 2020, 0n & like-to-like bais, our bexi-
can operations’ fet cales increased T 1o
UsEZ 8 biilion, and operating EBITOA
increased 7% to USES351 million versus
2018 During the year, our domestic gray
cament vohames increased by 6% while
SUF Py Mix concnele and agaregates
wilurmes decreased by 160, and 10%,
respectively.

Tha increass in cement volumes was
supporied by The sell-Consuction sector,
envidenced by the double-digit growth in
bagged cement as a result of gavernrment
sacial programs, high kevel of remittances,
and homa Improvemaents. Activity in the
Tormal SeCtors axparienced a slight recov-
a@ry in Thie second hall of e year ad gon-
arfment restrictions eased and Nagship
infrastructure prajects accelerated.

United States

Our US operations’ net sales increased 6%
year over pear, 1o USE4.0 billion, while
aperating EBITOA increased 1 1o
UsE747 million during the year. This repre-
santed our highast reparted operating
EBITDA since 2007, Our LS oparatlons
BIMESLIC GTEY CRMMBNL, Ikady-mix con-
ente, and sggregated volurmed incieased
by 8%, T and &%, respectivety, for 2000,

Dur cement volemes during the year
wara relathvedy unaffected by COMID-T3,
Thr resicential Sector was the main deiver
of dernand ad sangle Tamily SLarts rebched
htir Righest hvels since 2006, The infra-
structure sector also remained dynamic
dirtven by statefiocal funding. For the full
year, wa achineed highest reported
EBITDA since 2007 and highest cement
wilurres dince 2016,

Govemance

South, Central Amarica and the
Caribbean

By 2020, our ret sales for the region
declined B% on a lle-to-lke basls, o US$15
pdllion. Cur operating EBITDA Increased 7%
o @ Ekog-to-Rlkop barsis o USSST2 million,
Regional domestic gray cerment, ready-mix
CONCIElE, and Bagarégates volurmes
dhescrisirsad by 8%, 3o, ard 330, respec-
tively, for the year. The volume decline is a
result of the sevens knckdosns experenced
I parvnral of our countries, which nega-
Rively impacted our perfonmands

By Colomibia, sctivity continued supported
oy the self-construction sector and the
spcution of 4G highways projects The
declin 0 cus cormant volumes. reflects
el TESUs an Prcing and new Sapacsy in
the esuntry In the Deminican Republic,
sctivity recovened in the second half af
the year driven by high level of remit
tanoes which contributed to the strong
perlommance of our bagged cament
wolurmes,

Europe, Middie East, Africa, and Asia

During 2020, nat sales Secreased 19 ona
Tkt libod baaisis, 1 LISS4.4 billlon, whils
aperating EBITDA decreased 1%, 1o
USEER0 million. For the full year, sur
reggional domestic gray cement, ready-
mix concrete and aggregates volumes
declined T, 4% and 3%, respectvely.

in Europe, our domestic gray oRment

el s sl red AL, while our rebdy-
Friix concrite and aggregates volsmes
decreased by B% and &%, respeciively.
Countries ke Germany, Poland and
Crech Republic were relathely unaffected
fecarm Uhed panchenmic. Social restrictions 1o

Results in Detail

deal with the virus in the UK, Spain, and
Franoe, b, Enpacted dermand

Ir thee Philippines, oo domestic griny
cement volumes decreased by 11% for
3020, Ower decline in cement wolumes
during the year was due 1o lower con-
SUUETaN Bctivity, mainty in the public

iRl raStrECtung Sector, 5.0 resull of Stricy
ko maasunes implemanted by the
gowvermmaent.

I bseel, caur rsaicy-rmile concrete and
BGGreganes volianmes. incimased by &% and
W2, respectively, for U vear Voluime
gramsetiy was drbven by cortinuesd constnes-
tion activity in all sectors.

Trading

Cur global trading retwark is one of The
largesst in the industry. Our trading opera-
tions help us to optimize aur workdwide
producton capacity, deliver exoess
comant 1o areas whare it is most needed,
and axplone ree Markets without the
necesity of making immaediate capital
irnestrmants. Our workdwide netework of

strategically located marine terminals and

broad third-party customer base alss
prosdde ws with the added Plexdbility 1o
place contracted supplies optimally.

Ir 3020, wee enjoyed trading relationships
in %4 countries. Our traded volume
totaled more than 12 million tons of
comantitious and nom-cementitious
ratesials, incheding approdimately 10
rrillicn tond of cement and clinker,
Appromimately 4.5 million tons of aur
traded cement and clinker consisted of
wiports from our cperations, while the
rrnaining 5 millicn tons waere purchased
From third parties. We Bl maintained &
sipeable trading position of 09 million

Aot This Report

tans of granulated Blast furnace slag, a
nmon-clinker cermentitious rmaterial and
Q6 million 1ans of ather products.

Freight rates, which account for a lange
share of the total import supply cost, have
been subject 1o significant velatiliny in
recen years, Our trading operations,
Fimpvinvirr, vl obLained significant say-
irgs bry conlracting marilime transparta-
tion in due time and by using cur cen
and chartered flest, which transported
approgimately 0% of our comant and
elinker tradhed valurne during 2020, Fur-
thermone, based an our spare flest capac-
ity, v peorviche Preight service to third
parties, generating additional revenues.

CEMEX 2020 INTECRAT

ED REFORT




How We Create Value

Govemance

Gther Information

During the years-ended December 31, 2030 and
2013, i they cowniries in which we operate, we
paid in cash a total amount of taxes of US§IE0
Friillicn and USETTD malion, resgectivihy. Out af
the USEIG0 million of corporate intomme Laxes in
2000 (USSTTS million in 2019), USSS were paild by
our operations in Euwrope (US534 million in 2013
aind US$125 milllion by oasr oparations in tha
Amencas and cther countries. [USEILS million in
FO. For plrposes. of this paragraph, Gur opera-
tiore in Eurcpse are rmainky compeised of Poland,
France, the Czech Republic and Switzerland; cur
operations in the Amaricas are masnly comprised
of Mesicg, tha LIS, Colamibia, tha Dominican
Republic and Cuatermala

Iny aciadition, for the years-ended Decernber 31,
3030 and 3019, we had an aggregate tax profit of
USE3EE million and US$262 million, respect vely,
from our operations in Mexico, Costa Rica, the
Dominican Republic, israel the Crech Republic,
Colombia, Micarsgua, Guatemals, Jamaica, the
Metherlands, Switzerland, and Poland.

Az of Deoemiber 51, 2000 and 2019, we were alke-
cated free OO0y amission allowances in the coun-
tries in wehiich v operate in the European Unicn
(EL) and that ane part of the EU Emissions Trad-
ifg Systermn. For purposes of this. paragraph, our
operations in Europe nremuﬂycﬂmplﬁedaf
Croatla, the Czech Republic, Germany, Spain,
Poland, and the LK. For years 2020 and 2019, we
recaied total Eunopean Union Allowances [ELAs]
of 8940684 and 9504407, respectivly, The
ELAS allecated by country during 2020 and 2079,
respectively. wene LOT9.590 and 1,102,118 for Croa-
tia 391,862 and 400712 for the Crech Republic

Results in Detail

1205421 and 1,230,801 for Germany: 3854132 and
& 300653 for Spadn; 1,240,873 and 1.367.006 for
Poland; and 1,777,593 and 1.302,801 for the LK.
Tha ELAS recehed were worth LISS2E5 million
ancd UISE272 redlion in 2020 and 2009, respec-
tiviely, Breakadown by country of The ELLAS for
200 and 201D, respectively: LSEE2 millisn and
US552 million for Croatia; USS12Z million and LSS
milllien for the Crech Repulblic; USS36 millien and
US535 millicn for Garmany; USSTHE million and
LISSI23 rilan for Spain: LSSET millien and
LISE36 million for Poland. and LISE35 million and
UISL34 million for the UK

A5 of Decoemiber 31, 2000, CEMEX has alroady
achivad @ closa 1o 35% Peciection in GO amis-
SIONS VE, i15 1990 basaling acress all of CEMEX'S
et planLs i Eurepe. CEMEX is s firsy
COMParTy in s sector 1o St industry-leading
climate targets for its operations in Europe which
align directly to the EU's aspiration of 55% CO;
recuction by 2030 CEMEX has also commitied (o

At This Report

carban altematives, becarming mone efficient in
the wse of energy, sourcing alternative raw mates
rials that contribute to reducing overall emis-
sions or clinker Tactior, developing and actively
promating lewer casbon preducts, and the
redint depliyment of groundbreaking hydrogen
technalogy inall CEMEX'S Eurepean kilns. CEMEX
is also working closely with alliances to develop
Industrial-scake technologhes towards its goal of a
nigt-zara carbon future, Streng and clear regula-
tions swech &8 EU ETS give companies ke CEMEX
thie confidence and certainty 1o enable thess
irnvestrrsente, which is sxactly what the EU ETS s
designed to deliver. For these reasons, as of the
date of this repart, CEMEX Is selling, In one o
MTe Uransactions, an amewunt of carton allow-
ARG 1Nl S Squnalent 18 approsimataly 2% of
CEMEX'S cordalidated assats, to contribube to
Further acoelerate CEMEXN'S chmate action stral-
ey and for ather geeneral corponate purposes.

W belleve that after closing these sales, we
would retadn suffickent allowances to oower the

FritKing 1o ret-pers CO; concrate gl b by
2050, Since the inception of tha European Union
Ernissions Trading System (EU ETS] in 2005,
CEMEX has taken measunes that have resulted in
avolding arcund 52 million tons of 00, compared
to CEMEX'S 1930 basaling leval in that reglon. In
order 1o achi our 2030 and 2050 ©O0; reduc-
tian goals, innavative technologies ard consider-
alble capital investrments have 1o be deployed.
Since EU ETS began in 2006, over USE300 million
of Investrments in Europe are elther already
axecuted or planned in the next years to support
euar OO, reduction chjectives. Additional irmmest-
rrignid are Stll requined o meet CEMEXS 55%
Ci0; reduction tanget by 2030 in Eurcpe. These
investrments inchude, but ane not limited ko, the
general process switch from fossil fuels to lower

o % ol our eperations in Ewrope untl ag
legrsn 2025

CEMEX 20303 INTECRATED REPORT



Comipay Crervins How We Create Value

Our Health
and Safety
Commitment

Cur goal is that anyone who interacts with our
operations returns home safely to their family,
We consider this a2 moral imperative, and it is the
reason health and safety is our company's
foremost value and priority,

Our efforts to offer our
employees and contractors
a safe and healthy work
environment and to
provide for our
communities’ wellbeing
directly contribute to our

= priority SDGs 8, 9 and 1M as
&5 well as to S0G 3

Govemance

Keaping Our People Safe
and Healthy During the
COWID-19 Pandemic

AL CEMEX, Health and Salety has
liary ity Sair LOP priarity. The
unprecedented challenges of
2020 underscored the impor
tance and relmance of keeping it
50, As S000 a6 the COVIDT
threat emerged, we activated our
local, regional, and glabal Rapid
Fesponse Teams o impdement
preventhve measures in response
to this warldwide health crisis,
Throughout the pandema:,
CEMEX maintasned comstant
communication with gowern-
rent authorities and maintained
the strictest reguirerments as we
worked to safeguard our people
and safely delhwer Lo aur custom-
a5 the products and services
P 10 endure The Sonlinuilly
of etsential act

Results in Deta

Crur prochuction sites s well as
corstruction operations are rig
Idhy controlied erironmeants well
suited 1o protect workees and for
CONLIMING 1o Carry oul essenlial
BTG Daramount Lo sddress-
ing sociely’s reeds during The
COVID- 19 pandernic. Im additicn
o operating wnder the strcbest
health and safety protecols, con:
SUNECTion sites ane nonmally
Irev-gengity personnel operations
that sre closed to the general
public and are situated in apen
oUtdaor spaces with abundant
natural wentilaticn. Despite these
inhedent traits that make the
Buildirg industry howe risk Tor vines
transmission, in 2020 we
launched special protocods
designed to further peotect our
employees, cusiomers, suppliers,
and cormmmunities from tha risks
COVID- D prsents,

Aot This Report

Ower 50 COVID-19 Hygiene
and Safety Protocols

In 2020, we developed 52 hyglene
and satety protoools designed to
PrOteCt Cur employees and tha
i TRAT v inerast with
durireg sur day-to-day budiness
activities from patential ks
presented by COWVID-T3 These
detalled guidelines repeesent memw
wanys for all of us 1o conduct aur:
sahes at work and in our les in
gesrsral,

Feleased in April 2020 and trans
lated into all required languages,
these documients are Based on
the best available informatian
Frarm the Warld Health Organiza-
tion, health specialists, and our
own company health and safety
experience. Furthermore, we are
constantly wpdating and rein:
forcing o protocols 1o address
rie dinvelaprments and ta fallow
applicable health regulations
and guidelines.

CEMEX 2020 INTECRATED REFPORT

Amang the proteccls irmphe-
rrentid and shared with owr
custornens, cormmancial partners,
and ather companies are: Per
sonal Hyglers, Physical Distanc
Ing, Screwning at the Workplacs,
CEMEX Trugh Deiveds, Warkplace
Chaaning, ard Cormmuting Ta and
Frarm Wark, armong many athers,

Extending our COVID-13
Pratocols bo the CEMEX Family

Cur 52 COVID-1 protocols also
adidress situations sway from our
worksite, focusing on critical
ITHOANGNES Wi CUT @ Mphayees or
thedr tarmilly memmbers could be
Exprsed 16 thie virus, and how 1o
preei contagion. Thicugout
the yaar, we made special efforts
to reach employees’ families with
this information by utilizing digi
tal technologies such as vide
conlenences and social media

O Learn mare about the publich
available COWVID-9 Protocals
implemanted in ol of our
CPRaCIoS



Comipay Crervins How We Create Value

Behaviors that Save Lives: Replicated
and Monitored Globally

Uipon redease in April 2020 of cur 53 hygiens
and safety protecsls 1o cope with COVID-13
challendges, wi sought 1o communicals and
implernent them throwghaut our operations
in a guick ard efickent vy,

Te facilitate the adoption of the developed
guidalines, v identilied the dadly jourmey
Tedlersed by each enployes group: plant,
odfice, call cermers, drivers, and field sales
among athers. By analyzing the uniqus
requirements of each nale, we dscemed that
across all #Mphnes W needed 1 pricnitize
TEr @5SEnTial Bahaniors 1o rigate the sk af
COVID-T9 transmission: identifying and repon-
i Symptoms, personal Fygiens, physical
distancing, and protecting yourself and others.

Wa branded these four Behaviors as the
“Behaviors that Sawe Lives” and created and
deployed & global swareness and adoption
campaign 1o sdvance them guickly throwgh-
CUt our operations. The full deployment of the
global campalgn to share the COVID-19 proto:
cols and 1o embed the Bahavkars that Save
Lives inta daily activities was cosddinated in
recand tire, with guidelines, playbooks, sy
weell a5 ather communication and training
materials translated and distributed through:
out our operathons.

BEHAVIORS THAT SAVE LIVES

m KHVamAnCS

The COVID Coondinator Role: Critical to our
Efforts

Cloge to 3000 of our employess arcund the
world assurmed a nenw COMID Coondinates
Funetian, which hag been oitical 1o our effors
Lo continue safeguarding our pecple and
seeking the continuity of our business during
the ongoing COVID-19 pandemic. The roke of
thir coondinatar i 1o Pilp Reap our & miphkeans
and contracton sale and healiy, and alss o
Foeniten and SupEart the sdaptation of neces-
wary measures ot esch facility oo 8 w0 reduece
the risk of contagion.

Strengthaning Communication with cur
Ernpleyees Duting the Pandemic

During the pandemac, we strengthened aur
communication with our employees to under-
stand more about how COAVID-1 Is impacting
thedr lives and o keep them continuowshy
informed of the actions and protocols we weens
underaking, Feedback from close 10 13,000
mmployess revesbed that B4% have 8 positive
perception of the measures CEMEX has
adopted across its operations to confront the
pandemes. CEMEX rated aboemw average in
COMEAITSOn 16 U COMmpanies msasuned in
this AP SLirEy.

Results in Cetall At This Report
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Harnessing the Power of Dighal Innovation

Supperting Qur Communities During the
COVID-13 Pandemic

Wie hane continued working closely with our
[=-0) s anvd most GFOUpS 1o
undenstancd their needs during the pandemic.
maintaining close commusnication with aur
nelghbors allowed us to develop a comprehen-
shar action plan to provide relief for the chal-
lenges faced, including Im plementing social
BCtions 1o strengthen health and hygiene
behmvion, providing medical supphes and
hurmanitarian aid, launching sanitization initia-
tives, and developing immediate response
actions to boost local economic recovery in
recoed time.

Learn mare aboul sur So0ial mpact initiotives
during COVID-19 an poge 67 and haw aur
Urbanization Sofutions contributed to building
new haaith infrastructure on page 43 =




Comipany CwervHny

Employes Lost-Tima

In 2020, we reaffirmed our
public goal to reach zero
employese LTS by 2030,

How We Create Value

‘Sur Path to Bacoming an Injury-free
Company

Govemance

W ane constant by working towards our
ultimate goal of zero injuries worldwide at
avery location—our FerodlLite commit-
sl Wi Believe That 2o injuries and
fatalities are possible, and, 1o that end, we
continually rerew cur determination to
protect our people.

Wil conEnued 13 make progress in most of
AT COURLIHES i 2030, with $6% of cur oper-
atiors gohieving pens smployes ard oon-
tractor fatalties and Lost Time Injuries
[LTIs). Thess resuits provide both mathation
and clear svidonce that cur Zevoslite com-
PRILMENT 5 producing DOsitive SuUlConmEs
and becorming & really scrous the vt
ity of ouwr Sites.

Our OSanIDyunl.Tlfmqumcy rate has
remained a posithe benchmark for a global
company in our industry Tor several years,
Sadly, thare were 3 employes and & oon-
tractor faralties, 5 of which cocurned away
from owr premises. We are committed to
maintaining cwr postivee Mamentum o
this important heatn and safety joumay.

» W have continued 1o reduce the manm-

b of fatalithes yoar-crer-year but

acknowledge zens is the only acceptable

number.

W rechuced the total mumber of injures

irnvobving ernployees and conracions.

Progiiss in he past decade had derived

A TP LTI eeducticn.

= B5% of pur operations achieved zero
employes and contractar Total Recard-
Al Inijurkes [TRTS]

Results in Detail

Contractor Safety

Consistent with cur Zeroslife commitrment,
wor are not only dedicated to the safety of all
of our employees, but also 1o that of our
Sontractors, Accordingh, wi continue (o
Fistuss O Sonractlaorn management and
diriving safety in aur various glabal cam-
paigns and initiathves. Each injury and sach
fatadity are analyzed carefully to kdentify root
Causes ard requined acThins 1 prevent
future incidents.

Our Contractor Health and Safety Verifica-
tion Program is designed to confirm the
practices and credentials of contractars
wihio Wkl on our bahalf. Woskireg with our
Global Presunirmant Team, Wi évaluate
contractars’ hesith and safely practsots
Theaugh & speciaized third- party organiea-
tion that utilizes a data-driven system. The
werification checks for regulation complis
ance, lability poliches, risk premiums, manae:
als and procedunes, and apglicable training
ard accreditations, amang other require-
mente. This evaluation belps ws to werify
that contractars know and comply with
health and safety processes and keep safe
il weorking with us

As part of Gur Contiactor Health and Safety
Werification Prograrm, in , v reached
our goal of evaluating at least 82% of our
CHMpany’'s procunement contractors spend.
To achiewve this goal, we engaged our oger-
ating countries and worked closaly with aur
Health and Safety Functional Metwark

At This Report

Protecting Vulnerable Road Users

From innovathe awareness campaigns and safety features
o our trucks, o delersive driving training and workshops,

CEMEX 20303 INTECRATED REPORT

i B o enhance raad safety Tor diivvers, motoreycints,
Eyeits,

and othar v

2020, cur operations nelied on digital platforms to reinforce
raad safety with key stakeholders, allowing us to bolster
strong communkcation while complyiing with social distanc-

g MeaSAITES.

We alwo continued with the campaign, introduced in 208
and lauriched in 65 cithes arcund the worid, that has seen
mare than 200 CEMEX trucks branded with high-visibility
graphics and safaty Hps to ralse read safoty awareness almaed

ot helping protect pedestrians,

road users. In

SASE BM-CH-XR0m1
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Building a Strong Health and Safety Culture

ACTOES CUT GRArations, we continue investing In initlathes to strengthen
e culture of health and safety. Throuwgh standandized global programs
and sharing of best practice, we instill consistency across all of ur

O Ationd.

Our Interconnected global organizational structure fosters a coordi:
nated, congistent, and collaborative appreach 1o reach our compa-
riy-wice goal of pers injuries, incheding our

= HA&S Functional Network: National healfth and safety specialists and
Ehizir tearms.

= Clobal HES Councit Corporate and regional representathees that
SUpET our HES Functianal Metework,

= Clobal Health Forum of Exparts Group of expens that lead initiathes
o el p employees and contractons sdopt healthier festyles

HE&S Policies and Procedures: Reinforcing Our Top Priority

AR QUF NUMIBET G valuie and peiarity, wi have stong polcies in place
e uphold sur commitrment o balth and safaly ThIGUGRoUT SuUr Giga-
nizaticn Relying on standardiped coniols and procedues in the coun-
tries whene we operate helps ws build safer aperations and condistently
manitor the progress of our initiatives.

Our Clobal Health and Safety Pelicy is the comerstone of our CEMEX
Health and Safety Managernent System (HSMS) and sets out claar
eapectations, for leaders and workforoe, to carry out thisir sctivities ina
sl manner and to care far the well-Being of our employees, contnss-
tors, and ather pecple with whom we interact. Updated in 2020, the
policy now reinforces toplcs such as communication with supgliers,
reporting and Incldent irastigation. aswell as taking care of the health
and salety of cihens,

Govemance Results in Detall

HAS Management System

Thig HSMS, baged on the OHSAS 1800 standards, $Miposens our lsaders
1 irnphe et & successiul Fuealth and safety strategy Tor the company
Bl Guies LS o hiw B0 S3EqUEDEly BlKGCHTE (ESIces Lo IFaining io-
grars for sur erm pkeees. In addition to definng operations n accor-
dance with local regulations, the HSMS also lays the groundwork for
assessing potential risks and planning the measures needed (o mitigate
them in a cocedinated mannar, Cur line managers ulilize cur H5MS an
an engoing Basis and make a formal and desp review each year 1o help
therr farmulate their annual Health and Safety Imgrovement Plan

In 2020, we acted swifthy to add a new dedicated element to ocur HSMS
to effectively manage and mitigate risks and impacts from pandemics
and epidemics This 15" alemant in CEMEX HSMS is designed to help us
13 FemaEin e MecTie in our Mmanagement of fisks assoeciated with the
CUFPEAL wirus and 16 instiutionalize our approach in the future if further
situations of o similsr natune coour.

At This Report
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H&S Training: Achieving Our Goals

AR CEMEX, training is a key part of casr strategy to achleve our Zercalife
COMMItImant. Wa :nmil\uﬂu:h‘miﬂinﬂ S 10 Impmnurtralning
RrEGanT and SUIvE Tor Al of S @@y [0 DOsiess the conmect
hruinsdiedige, skills, and experience Lo perfarm their jobs safely,

A part of Cour trasindng prograrm, ﬂoﬂcuti\t:.llnemanag:r:,and suUpend:
sors must complete cur Health and Safety Academy, designed to
enhance the leadership skills and 1o reinfarce our nember one value
and prioiity Scross our organization—irom our production plants e our
conporate offices, The Acadermy was launched in 2006 with our Fourda-
tion Madule, which preganes aur line mansgers 1o lead by smsmple and
play a fundamental role in ensuring safety throughout our operations.
Laurched in 2017, Module 2 enables our ling managers to utilze our
HEMS tol 1o help achisae aur Zercslie commitmant i their operna-
tions, Modube 3 dephoyed in 2068, is designed 1o enhance the prali-
ciefy of Sur line managers i by 1ogics.

In 2020 we strengthened our Health and Safety Acadermy training to
address the nesw Fandemics and Epidemics Elernent included in our
HEME, We delivered the newly designed training using CEMEX Univer:
&ity's sell-learning platform 1o reach over 10800 line-rmanagers, in nire
laruguadges, SEroos ol regians workiwide, which répresented mare than
5,200 heturs of training duning 2000 on this topee

Learn mone abowt CEMEX University on poge 65 of this nepart. »

SASE P4-Ch-X30m1
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Global Health and Willneds Activities

Wi Continus to increase cur local weliness
initlatives throughout our global cperations,
SURRarted by radical professionats from
o Clobal Health Forurm of expans, We alss
rEFNBin fetused On Sur employees sctupa-
ticnal bialth and well-being by providing
cngoing health checks and promating cur
CEMEX Health Essentials.

I 2020 we introduced thres rew CEMEX
Iinreareity heanmireg pathreays o help
address new challerges ermerging from
COVID-T, including: working and collabo-
rating effectively while remicte from home;
buikding amoteanal and physical wall-eing
1 Fhafnage Sliess and anaiety: and building
individual, tearm. and arganizationsl resil-
hence and headership,

Wislble and Quantiflable Leadership

A e continue to mpeove our health and
Salely cullurne, we Ml moke bl types of
iRjuries o our emplayees and contractons &
thing of the past, especially fatalities and
other hikgh severity incidents. To this end,
o kiry proacthe afforts include Wisible Felt
Leadership [VFL) and Near MisaHazard
At Reparting.

Thi VFL Pragrarm includes b process.
whsrebny cur lesders regularhy engage with
fromtiine workers on heatth and safety mat-
ters 1o influence non-rsk-taking behaviors
and to reinforcs the importance of keeping
thermnsebas and atlars 5%, 1N 2020, wa
conlifused imMEle menting Serre in-persen
WL site visits in sdberence with physical
distancing measures, and we also transi
thoned tovirtual engagement exercises to
reinferce our health and sadety culture and
rraintain high levels of awareness. This
approach was desigred 1o conmwey organiza-
thorwide the genuine commitrment of
every manages to health and safety and to
Ingpane posithe behaviars by others during
thir panbemic,

Far more than 10 years, CEMEX has condis-
tently impdermnented the Hear MisgHazard
Alert System across all of cur geographies
and business lines. Employees, contractors,
of anyone visiting a CEMEX site can use
this 10l 1o report identilied risks, thus
cantributing grestly 1o the slimination of
potential kazards,

Govemance

Results in Detail

Aot This Report
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Climate Action

AL CEMEX, we pride ourselves on building a
better future, and climate action is essential
for the achievement of that future.

===

&

Concrete is the most consumed
man-made material on earth and a
key enabler of cities and
communities’ growth. We are
committed to enhancing the
sustainable attributes of our
building solutions in order to
contribute to modern life while
addressing climate change and
other global challenges. Gur 2030
CO; reduction target and 2050
carbon neutrality ambition reflect

this aspiration and the implied
efforts are linked to priority SDGs 9,
1,13, and 15,

Climate action has been for decades
a priority for CEMEX, and our efforis
to date have resulted In significant

progress. Our rescle is to-go furthes,

which i why we've made the con-
sideration of carbon emissions
reduction an integral part of every
thing we do.

Wi SRRt Che urgency of collactive
BCNEGN 1o achin complibnoe with
the Paris Agréeerment commitrmes
and the fulfillment of the United
Nations Sustainable Development
Coals on climate action

Mt Aot This Heport

Taking the Lead In Green Financing

in 2020, CEMEX successiully closed an armend-
e Agreerrent that incorpe-

et 1o the Fac
st syt ainab lirmkosd maetrics, including
reduction of net ©0; emissions, clean electric
ty consumption, quarry blodhersty consena
o, Wil e managemment, and clinker factor.
Thiis Facilities. Agreerment becamse the largest
Sustainabilit bl Lsinh 1 e i Latin
Aurresrica and the emenging rmarkets and one
of the largest in the workd, incorposating rigor
aus key perfcemance indicators in about
US$3.2 billion of commitmenis

CEMEX 2020 INTEC

reduction i
r Eurcpean

y for cement t

WFUTURE
INN
BT ACTION

COMMITTED TO NET ZERD CO,

CEMEX is the first company
in the sector to target a
specific net CO; reduction
in its European operations
of at least 55% by 2030,

PORT
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CO; Emizsions and Reduction Levers in Our Value Chain

Powar
Supply

}
b )y N

Process » Raw Material Clinker Cement Aggregates Concrete Construction: Buildings
Extraction Production Production Production Production and Infrastructure
1 | 1 1 1 |
CO; | Reforestation | | clinker Carbon Capture, | | Coment l | Ready Mix and Aggregates | | Constructicn and Demolition
Reduction Offsets » Altermative Fuals  Use and Storage » Additions = Additiens » Fast Recarbonation of
Levers » & Hydrogen Injectian » 0 Capture & Il ral et = Bindens Recytled Congrete
+ Decarbonated Ruw * 0% SI0mAgE + Grinding Admixtures » Recycled Aggregates + Matural Carbonation of
Materlals » OO0 1o Produce and Technclogles. Concrete during Lifetime of
» Low Temparature Fuels » Calcined Clays SUCTN
Clirfkar » C0y Mireralization
» Loy S0 Clinker = CAher OO ufas
» Solar Calcination
|
Power Supply Transport & Supplies
s Clean Power » Enesgy elficiency 5 Lo CO Traregort » Barges and Radroad
» Energy Storage » Waste to Enengy » Foubes Optimazaticn v Lenw CO; Fuels

= Waste Heat Recowery
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Comipay Crervins How We Create Value

Crur 2030 CO: Reduction Target and Roadmap

CEMEX's 3030 €Oy reduction goal is focused on aur
carment business, where the majority of the carbon
emissions reside. To fulfill this target, we developed a
detalled COy for each of owr manufacturing
plants Lo accelgrate the worldwice rollout of proven
rechnelogies,

Ouer roadmag is aligred with the Sectoesl Decarboniza-
tion Approach [SDA) 2%C scenario developed by the
International Energy Agency (IEA) for the coment sector
i line with climate sclancs.

We aim to
reduce our net
CO; emissions
per ton of
cementitious
product by 35%
compared to
our 1990 levels

O 2030 Target

gy O | bon of cementious produsct]

#n
AR R

%

‘ o
A of 7030, we have reduced our net 0 emissions per
ton of cementitious products by close to 23% compared
with the 10 Baseline, In 2020 alone, this reduction
nagether with the clean enengy and electricity elficiency
Improvements, allowed us 1o awoid emitting 86 million
tons of C0;, equivalent to the annual emissions of 19
million passenger vehicles. With our 2050 goal. we alm

o aveed uge o 16 million tons of COy per year, eqmsvalant
o the annual ermissions of 3 million passenger vehicks.

Govemance

A Clear ©O0; Reduction Roadmap in Line with Climate
Science

The C05 Reduction Roadmap to meet our 2030 goal
assesses the carbon mitigatien potential that can be
seized SCross ach of our cement manufsctuning sites,
taking into consideration local challenges, regulations,
materials supply, technical Bmitations, and market
dynamics, amang other decishe factons.

Building on this roadrmag, v intend 1o inest appndsi-
rrately USS130 ryilban over The yean 1o renfoncs our
wfforns in reducing emistions in our production peo-
ceses. To thils end, wae aim to scoelerate and replicate
in new geographles the use of proven technclogies that
LT ORRTaticns haas Bean employing successfully for
A Lagt 20 years and acding recent technalogies that
Fuanve gral innovative polential 85 OO0 reduction ks,

To additicnally contribute to aur carbon mitigation
goals, we Intend to redwoe owr indirect emissions by
reaching 40% of electricity consumption in cement
from clean energy Sources

Results in Detail

Aot This Report

— CEMEXS 2030 CO; reduction targe
e and resdrmap including Scope | and

2 emissions, hove been validated by
CARBON Carbon Trust, an intermationally

TRUST recognized consulting compang

that prowides a rigorcus thind:party
assessmant of carbon reduction plans. bn their verilica-
tion process, Carbon Trust sssessed for each cerment
aperation the technological feasibilty ard the expected
benefit of each kver on carbon reduction as well as the
iabality cost to implemaent the plan. Finally, they also
ensured that wa Nave Appropdiate goamance in place
o iphement the roadmap

I View the Covibon Trust verfioation Jetter

CEMEX 2020 INTECRATED REFPORT
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Comipany CwervHny

With elose to 11%

share in tatal fuel
mix, CEMEX is the
industry leader in
biomass content
from alternative
fuels consumption.

How We Create Value

Govemance

Kay Lavers 1o Reach Our OO, Reduction Targs
Accelerating the Use of Alternative Fuels

Given the high-energy intensity of our cement opera:
thonsg, the use of altemat ve fuels a5 a substitute for
Fossil fuels is an mportant lever 1o reduce direst C0y
emisions from cur cinker produclion process doniss
all af gur cerment Sites. Alternative fuels are predami-
nantly nan-recyclable materials and waste from
Industrial, dormestic, agricuttural, and forestny pro-
cessas—inciuding used tires, processed municipal
w0l washe, and BIomass residues such s fice and
caffes hudka, animal meal, rd sevage dudge—
wihiich contain mecowensble energy and material,

O Adternathve Fusls Strategy helps us confront
climate change by enabling us to rely kst on fossil
s ard thereby redheos Thie CO; npersity of clinker
rranutacturing, Concurrenily, by co-proceiaing wadte
% o @lber i tive fuel in o SRmsnt oferations, we
can help decrease the :nm-t:!unt1:\!\.'\m:he51:\-«:-|:r}.I sends
to landflil, reduce public Irvestrment in new dedis
cated waste management facilities, and foster kocal
Business creation and employment by developing
alternative fuel supply chaing,

O 2020 milestones:

* 25.3% global atternathve fuels rate

= % of cur cement plants oo-processed & cumala-
Thoi 2.7 mvilion 1ons of wakte as alternatie fuels
=1 el R of eoal replaced

+LISTES million avoided in fossil fuel costs

+UI5845 million in additional sawings in carbonereg:
ulated regions whene we operaie

Results in Detail Aot Thils Aepoit

In 3020, our Chelm plant in Poland reached

With 60% subrstitution of fossil fuels in the
FEGIGn, our SEment operalions in Eurcps hive
the highest share of aflemative fuels. This s
directly linked to waste directives, and market
dynamics that hane allowed us to take our
largast production cost, fusd, and commmrt it to an
IMEOTe SEFEaT.

Our insnasllations with the highest shernathe

fusls rate inchude Chedm and Rudniki in Poland,
Prachovice in the Czech Republic, Rudersdorf in
Carmarty, Morata in Spain, and Rughy inthe Uk

CEMEX has the proven experience, technology, and
knoshow needed 1o prooess, stone, and verage the
special conditions offered by the rotarny kilres inthe
preduction of clinker 35 well as 10 process waste and
recover energy from alternative sounces in 8 respon-
sible manmer, Some of the miain challerges we face
in increasing our giobal alternative fuel substitution
rate are the lack of stabde quality fuel supphy; Emited
palicy Incentives to devalop the wasto 1o fusl value
chain; and & lack of & regulatary Tramesark that
TECOGNIERS CO-PIoCEssing 83 Uhe optmal waste man-
agement solution for unrecyclable materials.

CEMEX 20303 INTECRATED REPORT

Going forward, we will continue warking to reach ouwr
targets and seeking Imestment oppartunities to
identify and transform new sources of waste 1o
replace fossil fuals, whils rermaining a prominent
industry scvocate and lesdirg user of shernative
Fusssle for corment production.

To ksarn mare about the circulor economy benefits
of using clternathe fuels in cliinker production, visd
g Sa af this Mepar. »

SASH BH-CRA-TIOA, P-ChE-NCwd
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How We Create Value

Harniiding the Power of Hydrogen
Injection

W hanve successfully integrated an innova
thve hydrogen-based techinslogy inteall of
our cement plants in Eurcge. This technal-
gy enables cur kilns 1o incriaie hair use of
alternative fuels by optimizing Uhe combus-
tian process. Hydrogen burns faster and
assists the kgnition of blomass. To this ond, a
mikture of Both hedrogen and Beomass can
bt i 1 Aciciess. s of the alternatie
Tuels calonific lirmitations, leading 1o & reduc-
vian of all fosel fuel COxy.

Guided by our 2030 0Oy Aeduction Foad-
map, Wa will continusg mahmg tha nvest-
maents eedied o extend this teehnology te
other Pegions, SLarting with deployrment
thiraug hiout Mesios, the LS, and SCARC
dhuring 2021

Increasing the Use of Clinker Substiiutes

W continue our global push to bring tech-
realogical, operaticnal, and commarcial
elements to bear on further reducing the
clinker-to-cemant ratio in oement produc:
tian or clnkar factor, Using suppsrmantany
SRMENLtoUS Mateials ad & substitute for
elinker reducet O0; proceds emisdiond and
£ ermistions from energy use relabed 1o
dlinker production. Substitutes include acthee
minerals derhved from Industrial waste, such
as slag from blast furnaces Tor stesl producs
vion and My ash, 8 by-product of power plan
ogal combuition, & well a3 natural materials
Sueh 88 limestone and porrolan.

Govemance

in our Assiul cement plant in Egypt, we
successfully activated cliys in our kilns
through calcination, which aims o sobe the
challenge of locally avallable acthe supple
mentary cementitious materials for the
cRmEnt production process, We are also

e Kindg 1o dinvelap Lailar-made quality
enhancer sdmixures o mprove the resctiv-
ity of cement and, thas, increase the rate of
supplementary cementitious materials

A ol FO0, vhe verage clinkes factor in our
olent products is TTO0W, down fram B54%
iy our baselire year 1900, Ve aim o achisve
further reductions in our clinkes factor aza
Ry ContbUtor 1o reach our 2030 goal

Irereasing thi e of Docarbenatid Raw

Materials

W are also nwvesting in the research and
development of other decarbonated raw
materials 1o replace limestone in clinker
production. Thess decarbonated raw materi-
als ane morrnally waste Trorm other industries,
such as lignite ash, carbicde hudge, or lims
residues from the beet sugar industry. These
already decarbonized rasw materials have 3
great potential to simullaneously reduce
Bith process amissions and fusl emissans,
&% lesa heat is dermanded 1o decarbanise the
v rveal.

A of 2020, we achkeved an increase In our
decarbonated ravw materials of close o 15% in
1he European cement operations, which
eantribubes 1o podition Europe a1 the fone-
front of emissions reduction warkdwide.

Results in Deta

Aot This Report

Dvilopment of Mol {

Energy Demand and Hi

I recent years, we have pald increased
attention to the dewloprment of clinker
produced with lower energy demand and
lifikr With Fighes resctivity TREL 8llows for &
srmaller C0; fostprint in cerment. We have
successfully developed new types of clinker
with a 10% to 20% lower C0: footprint by
Chareineg QU rav mMaa | Com posithon B
P Th @mvergy inbensty of clinker pro-
duction and leeiage & higher clinker read-
ivity, therebny allowing for o higher cantent
of clinker substitutes in our cement.

Thaer rein Bydrs of clinkos hing Dean ntro-
duced in several rnarkats, mainky in Mexico
aned Evrcgee, ribehing S0 shane in our clnkes
production in the Latter region. We will alse
continue our work to develop and estend
across reglons novel cements with signifi-
canthy lrger carbon footpaint seductions.

CEMEX 2020 INTECRATED REFPORT
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Comipay Crervins How We Create Value

Maxdimizing the Use of Clean Energy Sources

PABITERIMG GUT Spefations’ use of clean enengy Not only Comphements
our existing effons towainds reducing our indinect carben emissions, but
alia makes good business wende. Our definition of cheasn energy includes
renewable ener gy sources swch as solar, wind, hydno, and blomass,
together with power generated from wasie heat recovery systems.

CEMENS global energy strategy includes the development of chaan
enengy projects within our sperations and the sdvancerment of our
procurement practices to foster adoption of such electricity gendration
sources. As a result of our foouws, in 2000, arcund 29% of our cemaent
operations’ power consumption came from Clean energy Sources.

Im 2020, we schisved B0 renewabde energy supply Tor Sur GReraticons
in Poland, thanks ta an sgreement with PGE ObroL Additionally, we
extended for thees more years our agrserment with Engie 1o swpply
100% renewable energy for our operations in the United Kingdom.

W currgnily 1aad our industry in the e of clean electricity and wi have

established an arnbilieus 1anget of SHURGindg S0 Of SUF Bower COnsurmp-
Lian in Gur SRRt Sperations Mrom clean enengy by 2080,

Claan Power Sources Developged or Contracted

Mexleo 250 MW Eurus wind farm
150 MWas Tuli solas Farm
150 MWas Heliog solar fasm
126 MW Wentika | wind farm
126 MW Wentika Il wind farm
Cormany 30 MW waste-to-anangy facility
United Kingdom 100% renewable contract
Poland 100% raneaalie contract
Colombia 20 MW sugarcane bagasse contract
11 MW hydeapower portfolie
Panama 100% Fydroskectric contract
California 7 MW wind portiolic
Philippindes & MW wste heal necoveny facility in Solid
& MW waste heat necovery facility in AP0
Dominlcan Republic 1.5 MWac solar project

Govemance Results in Detall

Improving Energy Efficiency

Energy efliciency in production processes is also 8 major contributor 1o
reducing the demand Tor enengy and kwering energy-related emis-
waans At CEMER, we ane focused on promating & mindset of continuous
Improvernent and constant innovation that enables s to leverage
oppartunities to captune savings and reduce energy consumedion
across oo oparations by replacing culdated equipment and modaerniz-
ing our plants with the Litest available enengy-efficient techrologies.

Leading Energy EMiclency in the WS,

Ot LS. opirations earmed the 2000 EPA ENERTY STAR" Parner
of the Year, Sustained Excellence Avard—the highest honod
amwang ENERDY STAR® awands—marking the second consecutin
year the compary has recebed ENERGY STAR® Fartner of the
wear in recognition of our leadership In energy management and
Langstanding Commitmant to sustainability. Being honored with
1PES awand FETIECTS SN SOMPILIENT 1S COMPAry- Witk Brargy
anagernen and aMErms cur earts and activities reflect the
highest industry standands.

Thits asard is amang a list of honors by the U5, Environmental
Pratection Agency and the LS. Department of Enengy that rec-
eqgnizes CEMEX USAs ongoing and active participation in the
ENERGY STAR" program. Since 2007, CEMEX USA cament plants
harve earmed mare than 50 ENERGY STAR*® Centifications. In addi-
thon, dozens of CEMEX USA cement terminals and ready-mix
concrets cperations. have achisved the ENERGY STAR® Challenge
for Inustry

Aot This Report

CEMEX 2020 INTECRATED REFPORT
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How We Create Value

2050 Ambition: Deliver Het-Zeno C0; Concrete for
All Praducts and Geographies

m KHVamAnCS

Chur 2050 Armbition is delivering net-zera O, concrete to all
custarmers and geographies. Concrete will continues to have
a critical role to play ina low-carbon economy as there are
no substitutes for the key attributes it offers—cost-effecthe
strength and resilience, among athars.

Thie tisz hinclogy Tor sore of these levers i a1l in the sarky
stages of developrment, Setting an open path for nndaation
that recpuires cortineous work in our Research and Devel-
CEMEnt Conter, rew VesStments by CEMEX Ventures, tha
farmiaticn of strategic partrarships, and cross- industry
collabodatian,

CO; Reduction Levers for Our 2050 Ambition

& 3080 Cement Levers 3%

& Carbom Caplung, 3%
Utilization, & Starage

& Concrete Technologies 1X%

& Clran Powar Supply 6%

® Trarsport Emiéssions 6%

@ Reforestation & Other &%
Carbon

Results in Detail

Wertua® The Industry-First Net-Zero €Oy
Cancrete Sslution

1 2020, we launched Vesua, our industry-first
Het-Feno C0; Concrete Solution. This product
s an important step n our ambitkon of achibew:
ing carbon newtrality kn all our concrete prod:
s and geographies.

i Vrrtuh product line alows Custonmens 1o
customize the carbon content of concrete to
maet their construction needs. We achieve
this by apphying two of our key COp reduction
MRTE N concrate technologies and refor-
ERNATION initiathes,

Wdith Viertua Uirs Zeno we are affering a Met-
Zero OOy concrete product for the first time to
LT CUSTOHTHIE. ¥We achimwe this through a
cutting- oo LChnology With QRopolyTmars
that reduces the carban footpding By up 19

At This Report

TO%.. For the remaining 30%, we provids a
carbon noutral certificats thraugh the com-
plementany use of carbon offsets supplied by
Hatural Capital Partners from refarestation
projects in Africa and Mexioo. We only pur-
charse carbon oredits that are globally recog:
nized and respected for thelr high levels of
errironmaental integrity,

Thee Viisrlass Net-Zero OO0, concrete is made
porssible dus Lo an inndavative solution created
by cur Research and Development Center. The
offaring i already being successfully used in
PeRstigious propects, ki the HSZ high-speed
by in thie LU currently the Mingest infra-
SEALCTURE BRCHECT i ELGpe.

[ 7o Jearn more obaut Vertuo and how
much CO; YOU COn Sawe in your
COMSITUCTIN ROWCE WS our wibsitn,

A range of products under Viertua® umbrella
affering zero to low carbon concrete solutions

Prinduscioe i by AT

Witrs Zers

b €0,

A peumninn i OOy

O SLETh

CEMEX 20303 INTECRATED REPORT




Comipay Crervins How We Create Value

Investing and Exploring Carbon Capture, Use,
and Storage Technologies

Tha Carbon Capture, Utilization, and Storage [COUS)
techinclogy ie o key bever to deliver on cur 2050
Ambition.

Sinoe 2002, CEMEX has been studying COUS in oslla-

efation with athes cormpanies, international crganiza-
licnd, and beadermic indtitutiong Cummenthy, CEMEX is

actieely participating in close 1o 30 research projects

aimed at contributing to carbon reduction and miti-

gation including accelerating CCUS implementation
on an indusirial scale

Govemance Results in Detall

Hamessing the Sun for Cement Production

CEMEX and Syrihelion SA anndunced the jeint déeveloprment of &
i designed to harmess solar energy to

achire the high temparature needed in the kiins, this plonger-
ing process captures 1005 of the carboen emissions from the
lieriestar decarbanization ard reinconperates thim Back ad
feedstock for fusl praduction. CEMEX and Synhaelion plan a pilst
installation into an existing CEMEX coment plant by 2022

Advancing High Impact Technologles

CEMEX is participating in the Low Emissions Inversity Lirme and
Carment 2 (LEILAC 2] project, an initiative funded by the Eurg-
peian Union's Horizon 2020 research program. CEMEX also has
acthar participation in LEILAC 1, working to develop the direct
separathon and concentration of process carbon emisshons from
the clinker manufaciure, and will continue its contributions to
the project by Beinging expertios, experience, and key esources,

Researching Cost-effective Carbon Capture Solutions

CEMEX Veniures signed an agreernent with Carbon Clean, a
leadaer in low-cost modular carbon dicckde capture and separa-
tion technalogy, Carbon Clean sclutions for the cement industry
could provide & Significant reduction in bath capital cost and
equipment size, enabling the wider-scabe comrmiercial deploy-
ment of carbon captune systems.

At This Report

Waew CCUS feasibliity studies In Texas and CalHornia

Our US. operations wene awarded grants from thie U5, Depart-
man of Enangy 1o and i ive carbon cap-
Tusi Lechrobagy.

In Texas, CEMEX is partnering with Membrane Technology and
Research, Inc. to conduct an 18-mionth study at CEMEX's Bal-
cones camaent plant in Texas, and explare the potential 0y amis-
sion neduction from installing new rmambrane technology in the
Plants production process. The mse b e will e85 B Seri-per-
maable barrier through which CO; can pass, facilitating carbon
capture 3t a minimal adoption cost.

In California, CEMEX was awarded a grant to research, engiraer
and denilop d pilet for a breakihvaugh carbon captune unit, The
Eraject, anchared to CEMEX'S Victorville, Califarnia camant plant,
will alse cantermplate cost-competithe sSohiions 1o completely
chase the loop on current carbon emissions.

Thase projects are expected to be an iImporant advancement
towands CEMEXS ambition to deliver net-zere O0; concrete
globally by 2050,

CEMEX 20303 INTECRATED REPORT
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How We Create Value Govemance

Strengthening the Circular Economy of Concrete

Concrete has Do outsianding characteristics that are particularly
valuable in the construction of a circulas econoryt it can e 100%
riscyebied B4 AR AREMALIGE BOGregGate of raw Material for cement
production and, like trees, it absorbs Oy aver its Metime |recarban-
ation}—up to 35% of its embodied COy process emissions

O ek combings advancing our technolag les while alss seeking
carmnplernentany infdvation cutside of CEMER thigugh irmestimsents
i grartups and Righ-vakes oollaboration Bgrsementd

Rapld Carbonation of Concrete Aggregates

CEMEX i participaling in the FastCan Project. a multi-stake-
halder inftiative thak aims 1o accelerae the carbanation pro-
cess of aggregates made from recycled concrete. The National
Technical Center of CEMEX France will evaluate In its labora:
tory facilities the physical and mechanical properties of the
carbonated recyclad concreta aggregates when used in
ready-rmix concrete,

Leveraging Mow Aggregates from Plastic

CEMEX Vierlunes annsunced an irestment in Argite SPC, &
focused on producing aaificial gravel from unrecy-
plastic a second

applications such as drainage, precast, and lightweight coen-
CRELE SYSTEMS fof Mon-Srectural use,

Results in Detall

Aot Thils Aepoit CEMEX 2020 INTECRATED REFPORT

Hew Concrete Technologies
WG CONEIN U Warking 10 TUrther Seeiop concrets thchnokegies, admix-

wures, ard rovel Binding mateials that help lower the CO fostprint
SO paed o conventianal cement.

Improving Other Cementitbous Materlals

Reforestation and Other Carbon Sink Initiatives

We SLrong ly Suppart The role That natural carbon sinks can play in rédec-
ing the total C0; corcentration in the atmasphene. Cur quanies rehalbili-
tation and béod versity consenation efforts enatle OO0, remaval and
enhance these natural carbon sinks. Similarty, El Carmen, CEMEX's
120,000 hectane Baodiversity nesenae located on the US.-Mexican bonder,
stores arcund 1 million ong of biologically sequestened OO0, squivalent
o 300 of cur annual workdeide COg ermissiona. Coing Torsard, vwe aim o
eartingee the axparaion and protection of thess natural carbon reses-
woirs, hedping reduce the total CO; concentration in the atmosphere.

Laain mdee Shaut £l Canmen o poge 57 of this rpart. »
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Leading the Industry in Climate Disclosure

CEMEX has Deen a driveer of reporting and transparency within
A SEC1Of. Wi retognize the relivands of manitoning ard k-
clesing our impacts and contributions and are carmmitted 1o
providing ouwr stakeholders with key infarmation that generates
@ better wnderstanding of aur challerges and action plans,
including those related to climate.

Crialing & common understanding of chmate-related risks and
oEportunities scroes the cement and cononete industry s key in
the delwery of the Pars Agreement goals. Disclosures of infor-
rmiaticn an climate-related GoVernances, Strategy, risk, and mat-
rics i assantial for SUCoRssiul IoNg-tarm IMestorns.

Wi gk proud 19 be stlively endgaged in the main carben discle-
sure platforms and sdherne our nepoting 1o their guidelines and
recommendations including:

= CDP: CEMEX achieved recognition for trarspasency and is part

of the COP Climate Change Leaders of the Industry,

Transition Pathway Initistive [TPI): CEMEXS carbon strategy

aned the manasgement of its ricks ard opportunities related 1o

the kow-carbon transition reached the top kevel scoording to its

criteria

= Task Force on Cli Fi lad D [TCFDE
CEMEX is & supparter of TCFD and has adopted (18 secoammen-
datians for chimate related reporing since 2030,

Govemance

Results in Detail

Task Force on Climate-Related Financial Disclosures (TCFD) Alignment

Covernance

Disclose the arganization’s
governance around climate-
related risks and opportunities.

Recommanded Disclosives

o) Board's oversight of
climate-related risks and
opportunities,

CIOP: C13, Clla, Sk
Imegrated Bapor: P

b Managanm-ant's role.
Ci- €12, ClZa, C1.3, Cl3a,
C22Clia
integrated Report: P, 89

NN

Initiotive

Ncpp TCFD|

Indicated COP disclosures refer to-owr 2020 Chmate Change
Rusporses. Detalls and additional information can be found
BCIOSS o annasal submissions w COP

B hrrpsiwawwcdpnelén

SUraRegy

Disclose the actual and
potential impacts on climate-
redated risks and opporunities
on the crganization’s
bishnessas, strategy, and
financial planning wherne such
infarmation is material

Recommanded Disclosves

a) Rizks and opportunities for
shart, medium and long
term.

CIDR: C20,C208, 2.2, C2.20
Imegrated Repoet: P 87-92

bl impact on busingss strategy
and financil
CDP: C20b, €22, C2 28, C2 8,
C23a, C2é, C2aa, C3N, CRa,
C2b, C30, CIbe, T2, Ci 3,
C4.5, C45a, C-CEIE,
C-CE9.6a, Cl23a, Cl2s
Integrated Report: PA-9, 12,
16, 21, 24, 30-34, 46-51, 54

<] Resilient strategy and
scenarios planning.
CDR- 02 2a, C2 3a, C2.44,
CXla, C5b, CN3a

Integrated Fepon: P, 30-38,
4651, 54, 89

At This Report

Rtk Management

Disclose how the organization
identifies, assesses, and

Recommanded DIsCiosves
a) Climate-related risks
identification.

CDP: Cllla, C1k, CL2, C1.28,
CZLC28,C2, C2.2,C2 20,
CRECEE

Integrated Repoit: P. 12,
30-38, 46-5], 54, 81, 6792

b} Climate-related risks

rranagemaent.

CDP: Clka, C1k, CILZ, C1.28,
CRLCZZ CR3 023, C3),
CEib, CEid, CEhe, C5H,
C-CE9.6, C-CEDSa, CTlid,
C1Z1a, CI20b, C12.3, C2 38,
123, C12.3e, CIH
Inegrated Repoet: P, 12, 16,
30.38, 46-51, 54, 81, @792

| Integration inte overall risks.
CDP: Clia, CLib, CL2, Cl2a,
C2N, C2e, C21b, C2.2,C2 20,
CZLCl3a
Integrated Repoet: P. 12, 15,
W0n38, 4651, 54, 81 BTS2

CEMEX 20303 INTECRATED REPORT

Matrics and Targets
Disclose the metrics and

Recommanded Disclosines

a) Climate-related metrics.
CDP: Cal, Ca b, C4.2, C42a,
4.3, C4.58, CI0, CN3, CTH3a
Inegrated Repoe: P, 4, 16, 18,
21, 3038, 45, 5457, 182185

b DHsclose Scope 1, 2 and 3.
CDP: 6, C7, C8
Integrated Report: P16, 18,
2, 31-32, 43

) Climate-related targets.
COP; 13, Cl3a, C4), Tk,
C4.2, 0422, C420
Inmegrated Report: P. 4, 9, 148,
2, 30-34, 486, 54-57, 183



Comipay Crervins How We Create Value

Delivering a Superior
Customer Experience

We place our customers at the center of every
action we take and every decision we make,
underscoring our determination to be the most
customer-centric company in the building
materials industry.

Our strong commitment to help
our customers succeed and our
focus of seeking to ensure the
best experience for them directly
contribute to our pricrity SDG 8,
while our constant innovation in
digital technologies to serve our
“ customers better and help them

build sustainable cities and
communities directly eontribute
to our priority SDGs 9 and 11,

Govemance Results in Detall

In 2020 we achieved

an outstanding NPS
ult with an

average of 68 points,

an 18-point increase
compared to 2

Fostering Customer Centricity

At This Report

AS B CUSLEMEN-CENTIGC COMPAny, we Begin by Estening and identifying
Gl CUOMErY BaEn BOINLS. KRdwing and fecusing on what suscess
rreang to thirrm, enables us Lo innavate arcund their reeds and fuels
cour diriee tor surpass their expectations in every intesaction

Cur One CEMEX Commaercial model is steering our internal practoes
1o offer & more desirable exparience for our customae s and shape a
cormpetitive sdvantage for CEMEX through defferentiation. The
rruiti-faceted model encompasses the slemsnts 1o 8ct OM our ows-
tomers’ needs, personalizing value prapositions and developing digital
solutions and strategies that enabie us to Capune the value we delies,
among cthars.

v Service Delbvery Model i 8 key cormponent of the One CEMEX
Commercial Model, where we have created the futune customes expe-
rience vision throwgh the eyes of the customer and how bo make it a
reality. During 2020, we started impdementing our new model by
saecuting initiatives in ewery region to Baing tangible improvements
for our customers in the shor perm, The alliance between sur glabal
aress helped us srearmling ur procesies and make imgartant
impravements in systermd and technology that bring us closer to pra-
viding superior experiences to our customers.

CEMEX 20303 INTECRATED REPORT

Capturing Our Customer's Vioice through Our Net Promoter
Score [MPE)

Understanding our Cusiomens perceptiong of Lhe Service capeienoe we
aiffer it the path to continuous improvement. The Het Pramoter Soone
(NP5} is a key performance indicator that helps us systermatically mea-
sune customer satisfaction and monitor thedr purchasing experiences in
@very markel segment, in all the counties where we opeate. Enhanced
analytics enable us to Berer understand our customers and ghwe us
ruiy ingights we can use 1o design maore targeted, dats-based valus
propositions, and an owersll superion custormes ExperEnce,

I 2020 'we achked cutstanding NPS result with an average of €8
[EOAMS, & 1B-ECHN inCraass compaded 10 2019, placing us ahasad of
sehedule of reaching owi ghobal 2030 NPS custonmer salBlaction tasget
of 6 poins.

W are proud of this year's efforts to deliver a Superior Customes Experi-
enoe across all of our geographies. W listened to owr customerss and
Ipanned how 0 translate their volor into actionable mprovements.

Chur CUSTOMHrS wilfdrsded the dedication wi pul Mo Sendng them
better and the incredible reslience 1o overcome the challenges we all
currenthy face. We are proud of the consistent increase in our NP5 result.
W adm to maintain excelience In everything we do to continue being
ouar customars” predermed partnes,

Gl M, SO METAD, GO WO



Comipany CwervHny

During the D-19
pandemic, we have
been able b support
business continuity at a
global scale for our
customers due to the

e digital
strategy we an

cormprahen:

implementing im 2017.

How We Create Value

At the Forefront of Digital Innovation to
Deliver a Superior Customer Exparience

W view the creation of a customern-centric
digital organization as not onty our best come
petitive advantage but as essential to.cur global
business strategy. For that reason, our applica-
tien of digital technology in cur processes
enalies w15 alfer Sl NduStIys presmanel
EUSIaMEr ERperiEnce.

Evary technological application we develop s
desigried [0 BOOET Our CURDMETs’ productivity,
pesitively irmpact their botom line, and irm prove
their exgerience when interscting with CEMEX.
Continaeal enhancements 1o our technalogical
infrastructure alsc make us morne agile, enabling
i capalilities that provice added value to our
CUSIOMBTs and srengthan thi relationships we
Tarr with therm,

Continuing to Lead the industry’s digital
through CEMEX Go

W are accelerating innovation with CEMEX Go,
8 state-ol-tha-art digital platform and a win-win
value proposition for our customars and our
company, Using CEMEX Go enabiles our custom-
ers to buikd more efficient cperations and attain
seif-rellance through contred of all aspects of
thitr busingss melationship with CEMEX, inclsd-
ing the contral of their orders, 247,

This state-al-the-art digital selution automates
order-to-cash workflows, which streamiines
customers’ abllity to achleve efficient real-time
management, from orders to tracking tofulfill-
rrent. Addnionally, CEMEX Go enhances deci-

m KHVamAnCS

Results in Detail

shon-makirg capabilitios by offering queck access
te-detaded inforrnation and in-depth analytics
B Business insighits, & powening our Custoni-
s 1o make rmone informed decisions and s
time and money. CEMEX Go also contributes to
‘the ongaing trarsformation of our comparny’s
sales force, enabling them o dedicate moe of
Thair Tine 1o underaanding and serding cus-
varrier riskdi, Thi platform o sraegically
impartant Lo our customer-centricity, il enables
us to strengthen owr relationships with custom:-
ors and bnprose thadr valus propositions.

CEMEX Ge: An Instrurnental Platfenrm during
COMID-13 pandemic

In executing our orisis responss to the COWD-9
pandemic, we lveraged our existing technologi-
cal infrastructune and focused on coreolidating
aif CEMEX Co platfarms, accelerating the pace
of pdoption and irmpraving the value propoation
for our custorners. The new narmal for business
entails increased digitization of customer and
supply-chain interactions as well as internal
operations CEMEX s at the forefront of our
inschustry in thase developments and vee will
continue working 1o develop innovathe sslutions
that alkoas ws 10 incmeews remote capakidities srd
ensune safety messures remain strong.

I 2020, CEMEX GO0 Was instrumsental i enabing
s 0o salely and relialbly proside our products and
rVicEeS, —a i, BayTIEALS, BRd CUSTORTIT Ser-
wioe— ina remate digital emdanment that
wliminated the risk of vinus transmission and
allcsssed our cusiomess 1o seamibesshy continuee
carrying out their work without interruptons

At This Report

CEMEX 20303 INTECRATED REPORT

Thi substantial growth we have seen in
the use of our CEMEX Go platform in 2020
is a testament to OUr company’s

commitmeant to continuous improvemeant
as we work to deliver on our promise of
customar-centricity.

Available in
yea all our
m 3 : rs operations
S o
STErE
customers
90%
21 countries usage @
with access rate among ﬂ E
recurring
customers

:E% °T Allows our CUstomers
total to work seamlessly in
global sales a contactless digital
processed environment during
threugh COVID-19
CEMEX Go

CEMEX Go Developer Center offcrs
direct connectivity to our custemers te
place and track orders, as well as access
financial documents for all products
and services




Compay Oy

How We Create Value

CEMEX Co Adds Mew Functionalities

Relying on customer Teedback, and with & focus on
prosiding & LuBeion Cuslomer expenence despite
challenges from the COVD-19 pandemic, we accelir-
ated the CEMEX Go adoption rate and evohed the
platfcern by enabling new funclionalitses

- Allows for maormatic

agents. Phase ore rollaut has been com
pleted, cowering aur ready-mix business lne in

Miraico

< Ay irhanced capability
l.hat Al us.elunpm iy, sehaesdule, ard
manage orders, as wall as to track deliveries,
configurs notifications, and visw oroder history
From thiss mobils dirdces.

Regrating the pick-up
.4'.||LI|.IDI'\- Nt the current track wib platfonm
providing a superior digital experience for cur
customers, Including both phckug and delh
ary methods for our cemaent and aggregates
busingss lines. Deployed in Florida, it is cur-
renthy expanding 1o cther US regions

= Allows Cushomers to sign
r.u':lrwry tickets online and recehe invosces and
chal vy TICkats cigitally via thedr Motk ceviors

Ao 5 Héw Panctionablies
lhut irmprdee theexpenentt- and safety fea-
tures for our custormers related to delivery
tickets, handling of financial document s, and
payrment options.

Govemance

Results in Deta Aot This Report

Expanding Our Digital Offer

CEMEX cantinues 1o take bold digital actions that
differentiate us a8 & phoneer and T of Soceas-
bile, scalable solutions unique in gur industng.

New Ways of Connecting with Our stomers.
Our CEMEX Go Developer Canter uses digital toois and a
grening SeEction of ASaiication Proagrarmming IAbér-
faces (A} that facilitate connectivity of our comparny
processes with aur custormers. It also enables the direct
rmanagerment of onrders and the use of public nforma
thon frorm CEMEX that will allcsw othdr oommipamies to
inegrate their dignal offers. As of 2020, CEMEX G Deval-
oped Conter has aleady helped nire custormens from the
LG, Mo, the UK, Gerrmary, ard Franoe enabile real-
timae sooess to status of their products and services.

CEMEX, 2020 INTEGRATED REPORT

Our B28 platfarm ConstruramMaSuppdy.oom grew

during 2000 in 3 strategic fromts

Bartter Valug-Added Customer Sandoe

CEMEX Go CRM enbbles cur fronl-lne sales represen-
Latives and Support BEams 1o Mandge owr customer
relationships mone efficlkently and systematically, dedi
cating more guality timse to serve our customers. Cur
renihy, we have deployed CEMEY Go CRM in 10
oouniries, including Colormibia, Egypt, Mexico, the UK,
ard the US, in 2020, we leversged CEMEX Go CRM 1
Prelpr us sadedy rraintain a high el of custarmer service
during the pandemic by remotely managing our sabes .-"_':,
[T PR S 7

%3:@_)

aur Construrama Parr

Construtync is The Enterprise Resounce Pla

USEN.9 million annual sales (+45%)

1,6B0 users [+45%]
1,090 retail stores using the platform (+50%)

+14,000 orders |+21%)

g [ERF)

systern desigred by CEMEX for our Construrarma dis-

Continuing to grow in 2020, our Construrama Online
Siore enables registered buyers 1o speed up order
placement, gain access 10 exclusie promotions, and
recEng BN enhanced supph Mansgement experience.
Mhini Baaerd fov enidny @ady Boeid 1o 8 wider calalog
of products—with the ability to select, purchase, and
follcw wp anline on their orders—generating significant
svinegs in productivity for owr Construramsa distribution
nmetwark of retall stores. bullders, and final customers

tributors, it plays a critical role in establishing an inte
grated netveork between CEMEX, our assoclates, and
suppliers. In 2020 this solution was defined and imple-
manted and is being integrated with our e-commaerce
Elatlarm Constiur b Sam, AL
pilat projects for this salution had been urched
three different customaers in 27 stores. The abjective for
2031 s to reach 4000 stores using Constresync,

e of 2020, the Tird




Comipay Crervins How We Create Value

Increased Bfficiency Through Artificial intelligence

Informed by the needs and challenges of aur customers, at
CEMEX we constantly evaluate emerging technologles for ncor:
poration into our ecosystemn of digital sedutions. A5 an sxample, we
have already begun o ermploy Antificial Intelligence and Robatic
Process Automation (RPA) within cur commencial platforms. In
Spain and Germary, the ning RPA prooesses using artificial intelli-
genoe we implemented in 2020 enabde us to pravide a better
service for our customers by spesding-up transactions, offering
247 business hours, and sliminating the Incidencs of smars.

R technology without human intenention processed 35% of the

bBulk cernent crders of CEMEX Go in Spain ard over £0% of the
orders in Germame

sCommerce L on P

CEMEX Industrial Supply, an online store launched in Mexdco in
2017, offers materials and goods we also consume In our opera:
tion, 31 a very compatithe price, leveraging the strong negotia-
tinrs the Procurement function executes with our national and
intemational suppliers. Mainty sddressing our industrial, builders,
and distribution segments, althocugh also open ta the general
palic, the most successful categaries of this online store are
Tires; Industrial Lubricants, Qils. and Graases: Vehickes and Mobils

Equiprrent; Perscnal |PPEL Cancrate
Testing Lab Equi ; Concrete Admixtunes and Fibers.
W are currently evaluat:

Ing lts extension to our : ﬁm | W*

SCALC and Europe regions.
B visit CEMEX Industrial Supgl

Govemance Results in Detall

Cultivating Better, Closar Personal Relationships With Our
Customers

W Imvest conslderable time and effort into bullding strang, personal
partnerships with cur stakehodders. Consistent with this commitment,
we strive 10 basild transparent and testing relaticnshics with our cus-
Lo Bross every budiness in which we engage

Architects constitute an influential group of customers who inspire and
constantly challenge the possibilities of our cutting-sdge bullding
rratatials. Accoadingly, v continually foster collaborat b relationships
With this iMEortant constmuency. [1om Academic outeach Lo sur
annual CEMEX Buiking Award. To communicats the sdvantages of

O rete pavement, we comasy information to enginesn, architects,
and the community in general about its attributes, inchuding the results.
chbtained by research institutions arcund the world,

Thrgraghait 2020, v colla Borated wWith universities and architeciue
Firries b bbby el esplon ek wings in which we Can use canerete 1o
continue buikding better societies while creating 4 symbiotic relation-
ship with nature. Dur collaborative relationships included the Massa-
chusetts institute of Technalogy, University of Pennsyhania, Syracuse
University, the Politecnico o Toring, the International Unversity of
Catalonia, Tec de Monteaey, Universicdad de las Ardricas, Universidad
Rosaris, Universidad de Montesrey, University of Edinburgh, MeGill
iniversity, Uniasrsity of Mantes, Kaunas Technical Unbeersity, Unisers-
dad Comillas, Lodr University of Technology, and Ecole PolytecNantes.

Abcut This Report

Superior Customer Centricity Award: Recognizing Those
Business Units That Excel

r

-y
-
#

N

CEMEX Building Award: Honoring the Best of the Best In
the Construction Flekd

CEMEX 20303 INTECRATED REPORT



Comipay Crervins How We Create Value

Innovation in Our
Product and
Solutions Portfolio

Innovation is key for reaching our strategic
goal of being the most customer-centric
company in our industry.

Through our innovative
products and solutions, we
enable resilient, efficient and
sustainable infrastructure to
support growing urban
populations. With these efforts
wiik contribute to our priority
SDGs 9, 1,13, and 15.
Additionally, our construction
focus is also aligned to SDG 12.

Govemance Results in Detall

Portfolio Innovation: A Key Driver of Our Customer-
Centricity Strategy

Aot This Report

CEMEX's global Research & Development (RED) efons ane led by the
CEMEX Reseanch Center in Switzerland, Our unigque, dynamic By
Design™ approach to product and solutions developmant sets us apar
as leaders in the industry. Qur appeoach to RED i grounded in the
undarstanding that Inncvating arcund our CUstomers’ changing nesds
reguires us 1o constantly evahee; and in the recognition that our workds
eanr-changing econdmic, Locial and political ermironiments fedguins uw
to cantinually adapt—nace and in the fetune

An elerment that makes us unigue in the Markets where we pasticipate
s that CEMEX is the only construction matenals company that dewel-
ops and manufactures its own chamical sdrmixtunes for cament, ready-
FriE SoncrEle, Brd ggregates Adrmixiunes s added 10 ow ditfenent
Eong products to enhance their matenial progertie, Such as Ncreasing
cement’s strength. They can alse make concrete harden rapidly, flow

CEMEX 2020 INTECRATED REFPORT

Innovation at every step: from

metheds, n
technology, ins
ra, and mate

bt have sel-curing propenties, o develop water repellency snd can
hedp recyle concrete into aggregates. Chemécal admiktures, now part of
our Urbanization Solutions com business, play a cruclal ress inour
Inmchation Mol as thiry alloww Lallaring Sur products’ pararmance,
grant valus-added Broperties 1o material, and develop completely
ruinit] Bpplications, whils AL Thi Sarme Lirme maintaining supenar quality
standards This enables & oo-creation process amang CEMEX, engi-
neers, architects, and ocur customers.

Technologies developed by cur Clobal RED team are protected by
rrione than 45 imernational patent families, covering rew types of
caman, cermentitious rmaterials, concrete mix designg, sdminures
farmulations, construction systems, and scvanced manufacturing
processes—offering unique, esciusive solutions to our customers.

Connecting R&D to Solve Qur Customers' Needs

Cruir Global RED tearm of experts rrbkes it & BOanity 10 engage with aur
Custormens. Increasingly, innowvations n our preducts and selutions
portfolic emerge from a co-creation process that involvwes direct collab
orathon with cur customers. Wie go together Into the laboratory o
anplom New possibdities with cermnent:based matenals and aggregates.
Cur RED pearm considaers this a fundamental stage in the inncwation
Brecess, it allews them to shangan their lechno-commercial Skils while
alsa delivering innowation a1 the right tirme for our customars.



Comipay Crervins How We Create Value

Ealthailes Doalihe Basalia b PR T, =

O RED group’s cusiomer

gh long-teem PrGjEcts.

Walking Assermbly, & collaboration project between CEMEX'S RED
Croup and the architectural fim Matter Design, recefved the R+D 2020
Award as part of the 14™ Annual R+D Awands organized by Architect
Magazing. The Asard noted Walking Assembly as scalable,

thaught-prevoking. and promising in schieving a mare
husalthier built ensironment.

‘Walking Aszemnbly iz a construction solution that explares the possibil-
ity of developing concrete elements that require minimal use of
Fhachingry during installation and a WEtamant to the positiee rsults of
preductive Collaboration wWith our SUBOMErs resulls That cvance nenw
typed ol intelligen construction systems Through innevation.

I Learn more about this recognition

relationships have been recognized in
forurns worldwice, earning acckaim for the posithe results produced

Govemance Results in Detall

Offering an Essential Portfolio of Sustainable
Construction Solutions

Wi understand the complexity and interconmectivity
of the decision process tewands building moe dus-
tainably. To this end. we recognise the impartant
and unique role of architects, engineers, construc:
thon companies, irvesiors, promoters, govemnment
officials, and final users. A CEMEX we arg anablars
for the decition-makers on sustainable construction
and wi are deterrmird Lo peovice The Bedt prodwcts,
services, solutians, technalogies, and suppon toall
players in the construction value chain

Tha bullding raterials industry plays an essential role

i s ing sorme of sociely’s ot pressing chal-
leniges and concrete is uniquely placed 1o help the
workd towards & more sustainable future, Our con-
crete building solutions ane locally sourced and
adapted 1o sach reghan in consideration of commu-
ity NS, Thay SUSTHING bly Aot thir mpans 1o
Eridikd Soial infrastructu re Than ComBunes 1 irmpiin-
irg aquedlity of life and increasing societal well-being—
including affordable howsing, schools, heapitals,

Abcut This Report

[parks, darms, water treatment plants, and public
serdon faciities—as well as to bulld economic infra-
SITUCTUNS Thal OEDIs SCORsS 10 N IMarkets, makes
IWARSIIENLE Mone productive, and encoursges job
creation—auch b roads, Bridges, and aiports.

Beyond providing cement, concrete, and aggregates
for construction, at CEMEX we have a strategic role
in peoiding solutions 1o rapid urbanization chal-
lenges and satistying our customers’ needs mone
Sustainably.

Learn move obout ow Urbanizotion Sofutions on
penges £3-57 of this report. =

combining Capabliities to Achleve Net-Terc Energy

Buildings

CEMEX 20303 INTECRATED REPORT

Cur metropolises strategy
focuses on addressing the
grewing needs of our large
urban metropolitan areas and
their citizens. We are uniguely
positioned to provide our
partfolio of cement, ready-mix
concrete, aggregates, and
Urbanization Solutiens for the
construction and maintenance
of more sustainable and
resiliant cities.
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Cur global brands of value-added ready-mix concrete and aggregates
Our Ca d ix Condc Tech
r Coement and Ready-Mi rete nclogies technologies are helping meet the challenges of the cities of the future

Im 2020, 53% of our cement and ready-mix concrete
sales were linked to preducts with outstanding
sustainability attributes including resource and energy
efficiency, resilience, low CO; footprint, H&S benefits,
amang athers,

Conanitle ard Obrmanl and nalursl choices 10 build essential housing and
infrastructune sustainably. An impartant share of our portfalio offers
performanoe characteristics beyond traditional cptions. This year we
surpassed our 2030 target bt reach at least half of cur cement and ready-
i CONCrate ks [0 coms fram sohsions with cutstanding sustainabil-
Ty SRR b Des,

OUr technologies proved particuladly useful to help reactivate
Senatruction sles duding the COVID- 1D pandernic. Evalulion™s
slf-compacting and self-leveling features helped reduce the nurm-
ber of peopde on-site, aiding the ability to comply with social dis-
tancing restrictions. Promptis™ rapid hardening featunes helped
siters recover time lost during lockdowns and catch up with cons

SAFUCTIon schadubis
Lisarr Bt ouy COATD an poges 56 of this report. - Peroioam® o . . o ptis*
Ultra-Bght waight Toarmed A range of valiss-added Rapid-hardening conchite that
concrete. ammlh’goﬂuunmue :Wﬂmmmﬂrm.:h ]
construction selutions. rricid and move elements in
Vertua®: an industry-first net-zere €0, Hidratium® four howrs,
concrate selution o Pervia®

Tolgrates axtreme conditions and e

. . .
has sell-curing s et Asolution for draning pavenment o Resilia

In 2030 CEMEX announced the global launch: that makes it easier for water to Asubstitube for steel with fibers

Iing of Vertua®, our Industry-first ret-zero 0Oy HFNIRATE COnreNE Sracking. permeate and be conducted to a that provide hyper strength

concrate solution. Customw s in several Evro- Evolution® water management system and ductility:

mmmmwmh‘;mm'lglm S-an;rslimandwsnt;uﬁuseli:is Vertua® [

PSR UG Bropcts and many cli- sell-compacting and sell-leveling " o

rriate frienady buiding redutinng their characteristics. It encompatses & '”“”"'"'_"’““‘“t'"’“m* L“m‘l‘w"";m;‘sf;t’g

Ty footprint range of strengths ranging from and elirination of tharmal
comnventional o high strength. i
Lt mane abaut Visrfua and our Cimate

ACTioeh Srategy o Dopes J0-30of 1his report. »

A E-CM B L, EM-Ch-SHIBY EhCM 4% 3
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Igniting Innovation through CEMEX

Ventures

CEMEX Wertures, our open innavation and Sorpa-
rate ventune capital unit, keads the condtruction

industry’s revalution, engaging startups, entrepre-

neurs, universities, and other stakeholders to
tackly current industry challanges and shaps
LENGTToW's valise ecosystem. We focus on helping
avsnoarme the main challenges and capitalizing
o aneas of spportunity within the coretruction
scomystem through sustainable business modsls.

Te BRing rew, INncwatie, and angaging scluthans
10 Ehe ConSUrustion industry, CEMEX, Vientures hat
igentified Six morkel-divin aneas of Soeartunily

L innewative building materiats & construction
methods

2. Supply chain management

3. Sroart cities and buildings

& Project design & enginaering

5. Project & jobeite mansgernesnt

B inwestment & financing

Furtharmaorne, CEMEX Wentures suppoms CEMEXS
ambition to delver net-teva O, concnie 1o all of
its custarners glabally by 2050, CEMEX Ventures.
partnens with staruss and e Business models
such as Arglite, Carbon Clean and Carbon Upcy-
cling Technologles to ghwe plastic a second life
creating light concrete from it, iImpreving OOy
capiure technology, and developing a low carban
foetpeint concrele Ut captures CO; residues
Froem industrial by-products

Govemance Results in Deta

In 2000, CEMEX Ventures insested in two mew
startups and followed:up Imestment with Dao
startups of s investment. poniolio. First, GoFor
Irschustries, o ladt-mile kgistics markeiplacs for
an-dermand delivery of building materials and
equipment for the hame improvement and con-
struction Industries. Tha other follow-up invest-
mant was with StructionSite a softemre that uses
CAMTYrAS 1o CaptUe mages and video of constiuc-
tion jobaites, which can be stitched together for
e propect tours s well as for tracking con-
struction progness and guality control.

Smart Inncvation - CEMEX Inndvation Modal

CEMEX Vieniuris lesds an innoavation madel i
ermpower innovation with clear priarities and
agile, transparent, and disciplined execution. For
a second year in a row, employees from all levels
of the crganization participate in this intemal
challenge, wihere mone than omne thousand ideas
are gathared, This standardized process across
CEMEX haslps to identify the most valuable idess
1o be quickly experimented, leveraging internal
and external resources for thelr guick develop-
mant. CEMEX Wantures, in collaboration with
ather areas mansges closely the ovenall poetfolia,
miaking sufi the resources ane optirmied, alkee-
g s b constantly unch mmw valee proposs-
tions or business models.

Aot This Report

Y
ventures

The Top 50 ConTech Startup

1AM ONE OF THE

—
Saiflech
STARTUPS

2020

L

CEMEX 2020 INTECRATED REFPORT
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CONSTRUCTION

STARTIL
COMPED

0
TITION 20

= L] wmonARD MR

Fourth Annual Global Construction Startup
Compatition

after the remandous growth of its previous thres
editiens, CEMEX Vniures was jpinad by Ferrcvial,
Hilgi, VINCI Groun's Lecnand, and NOVA By Saint-
Golbain 16 launch the 2020 Constrection SLarup
Campetition, seeking entrepreneurs and Startups to
drive innavation in the construction industry. Almost
TO0 startups participated, closing the event with 10
winngrs.

C visit the CEMEX Ventures website for mone
inforrmation on the Startup competitions

Levaraging CEMEX Vientures 1o Achieve Our Nat-Zera
€Oy Concrate Ambitions

CEMEX Ventures develops partnerships that support
CEMEX's ambitlon to delher net-zero OO for all concrete
preducts in all geographies. The allances with Arglite,
Carbon Clean, and Carbon Lipoyeling Technologies, cre-
At light candrets fram mcytlid plastic, imprave 0O
capture technology, and develop & kew carbon featprint
concrete, respectively.

Govemance Results in Deta Aot This Report

Accelerating the Arrival of New Construction Methods: Wallex

Investment in Soll Connect to Reduce Waste in
Landfiils

Thits. L5 based digital markesplace provides a
batter, faster, and chaapaer wiry for construction
pralEaionals Lo randgort and acduine Soil, agapne-
gates, and other building materiaks. Seil Connect
limits waste, as users can mitigate the need to
dump gacess materials in landfiils, and it helps.
reducs carbon amilssions by enabling users to
IranGAct at shorted distances.

This irnestrvent by CEMEX Ventuses is part of
CEMEX's amibsition 1o deleer nat e OO concrets
ghabally by 2050,

[ Learn move about this Mvestment,

Recycling Plasiic To Produce
Concrete and Aggregates through
Investment in Arglite

CEMEX 20020 INTECRATED REPORT



Metropolises and
Urbanization Solutions

Wi are taking a step forward to complement
our portfolio of products and

services for sustainable urbaniz
the construction value chai

tion across

Through our initiatives and
projects that deliver resilient and
energy-efficient infrastructure 1o
support growing urban
populations, we contribute to
our priority SDGs 9, 1,13, and 15,
Additionally, by delivering aur
urbanization solutions we
contribute to S0G 12,

Prepared to Meet the Opportunities of
Sustainable Urbanization

As ol 2020, 42 billion peaple, or 55% of the world's
population lives in cities. The World Bank estimates
this number will grow by 16 million people every
weak fof the rext 30 years. In the rext decades,
cities will tace ynprecedented dernands for housing,
oibs, ard
services like education and healthcare. Recent
events have also shawn the crucial importance of
resilience against extreme weather svents and
haalth crises ke tha COVIDS TS pandenme:

Aot Thils

ORT

| live in

Acceldrated urbanization gemands Smaner
SONSIIETIoN Thal Sontribules 1o Mitigating clirmate
chbrge ard retaurce scarcity wihils impeeving social
wwelieing. CEMEX i% wni ned 1o pravide
integrated solutions for the construsction and
maintenance of maore sustainable and resilient c

This is an evolutionary
step forward for CEMEX
that will uniguely
position the company

as a partner for the key

Throwgh our Business of carment, resdy-mix
ORI, A wgates, CEMEX has o successiul
track record of providing the construction industry
with innovative solutions and high-quality
materiale. Now, in order to better serve the needs of
ST CUSIOIMAETS, Wik arg integrating and
complementing our portfelio to provide a
comprehendive offening directhy airmed at the
meeds of growing urban centers.

Urbanizathon Solutions ks collaborating with architects,
developers, suppllers and local governments to find

for affx hausing, buildings and
resilient infragtructure posered by technalogy innovation
and s contant evohution of the reguistory landecapss,

players in building the
cities of tomorrow.

a5)
Fd)



How We Create Value
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An Integrated Portfolio of Urbanization
Solutions

Theough Urbanization Solutions we are capitalizing
G S Crlcal fass and Expenise in building materi-
s b offer complemsantany Sohtions to sohe th
mast pressing needs for cities net-zero and sustain-
ability, circular sohstions, and resilient bulldings and
infrastructure.

toimprove Alr Quality gpamdrimey
Admixtures are an afficiant way of anhancing sur panfalio of
high-perfarmance rmateriale

1S00UST* and ISOFINES® ane reducing the need far quicklime and
miftigating the amount of dust generated (up to ¥ microns) at
construction sites, including ground excavation of complex tunnel:
ling prejects.

Treated material is trarported and disposed of safaly, improving the
air quality in urban aress snd contributing to degoliuting cities.

Resiliency for Cities will be Briven by Adaptable and
innovative Companies

D Hospital sections in M were bullt and commis-

shoned [n | than 21 da;

Results in Detal

MNet-Zero & Sustainable Cities

Construction materials, tech-
nigues, and technologies to build
net zero bulkdings, slectric mability
Infrastructure to SUPRCET SUStaIn-
ability goals in cities. Solutions 1o
irnprove ey eff iciency insuls-
tion, embodied carbaon, and safety
play & key rode in achieving mone
sustainable construction. From
Mitigating carban #missions and
SRR Uil U0 IMpraving satety
and tranaponation, cur portfalic
can 5upport sustainability goals in
many different ways.

Abcut This Report

Resilient Buildings and
Infragtructiung

Solutions for safer, more resistant,
and moee adaptable bulkdings and
Infrastructune are kiy for reslent
cities, Thigugh cu integrated offer
Wil CAn enable cities prepaned 1o
face the challenges of today and
tomontaw, with the well-being of
Its residents as cur top priority.

CEMEX 2000 INTECRATED REPORT

Cireular Selutions

Wl e leading the industry in new
technologies and solutions for the
meare efficient use of resources and
thr ripiador zation of waste flows,
ConvRing expended fEsources
inte vilue-sdded rmatedial like
recycled sggregates and
alternative fusls. Waste
managemant, recycling, and
TRLISNG Are ey SIMents in cur
paetolio that directly contribute te
B Circular eanany.
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Duilding 12 Mobile Hospitals in Record Time




Comipay Crervins How We Create Value

Environmental
Excellence

W are fully committed to carrying out our business
activities responsibly and sustainably, minimizing
the environmental impacts and maximizing the
value generated to society.

We contribute to our priority S0Gs
8,10, 13, and 15 thraugh aur
environmental excellence
initiatives, Biodiversity and Water
Action Plans, and our commitrment

to advancing a circular economy
ACFOSS OUF operaticns,

Govemance

CEMEX Ervirenmantal Managemant
System

Results in Detal

Wi 10 Snepled 10 Conducting Dusiness
Frinimazing the irmpacts and protecting the
enwironmanl of Sites and communities in
which we aperate. This commitment i
decumented in the CEMEX Erviranmental
Policy and is systematically Implermented
across the world through a risk-based
Trarmawork known as the CEMEX Enviran-
rrentsl Banagement System (EMS)

Cur EMS integrates key mechanisms for
smdronmantal perfoemancs enhanoement
and IMpact Assessment, stakeholder
ERGRGRrTER, B FESpONGE 1o aEns with
input from a rangs of Subjisct mather
expertd and specialists. We have manage-
ment teams responsible for the EMS across
all locations who annually carmy cut intemal
audits across all g1es The CEMEX EMS is
aligned with global ervirenmental stan-
dards uch as the 150 14001 and the EU
Eco-Management and Audit Schemse.

Diuring 2020, wat made progess [noour
glotal EMS implamentation and reached
U o eur compar's Tacilites across all

Abcut This Report

Brusiresies, cormpliant with aur internal
endronmental management standards.
Also, W an 973 of cur comant sites certi-
Flgdd with 15014000,

Rabugt Envinanmental and Sadial
Performance Management

Cur Global Environmental and Social Inci-
dent Reporting process enalbles all of our
SIDES 10 MBINtain & proactive appreach o
respond 1o ermergencies that could poten-
tially irmpact our comrmunities o our opens-
tiors. The thorough application of this
reparting procedune requires a timely regis-
tration of erwircnmental and social impact
evints, identification and analysis of the
oot causes, and the implernentation of
carmective and préventhe action plans as &
first step towards aveoiding thelr occurrence
and reducing thelr severity.

This standardiped Trarmework across all of
Ol Speralions recognibis and clissiflies
incidents in three categaries sccanding to
thedr seventy. Moreaver, it also serves as a
grievanos mechansm to register com:-
plains from external stakeholders.

CEMEX 2000 INTECRATED REPORT

CEMEX's Global Environmental and Social
Incident Reporting Framework

» Continuous Improsement: consstently
record and report events Bt every bvel of
G BuSifiss to bentify recurfing root
couses and implerment and share carrec-
‘thee actions.

= Dialogue and Engagemaent: malntain an
CPRn Communication with cur nelghbors,
linw enforcemant officials, public agencies,
and ather stakeholden and divslon con-
tingency plans at each of our sites.

= Rapid Fesponse: global, regional, and local
Fapid Response Teams trained 1o address

anvircnmaental and social impact sants

and hold annual emengency drills,

Environmental and Social Incidents
and Complaints Reporting
[preortage)
& Dt E5%
& Fuel & Chemicals  23%
® Water 14%
@ Holse, Odows & B%:
Light
® Loghtics %
® Waste L Materials 3%
@ Air EMBsions s s 3%
& Othars 10%

Iry 2020 ear Lotal reported incidents increaded by
2%, which is consistent with cur permanent efforts
far riskes monitoring and transparency. However,
there wose no categorny 1 ensvironmental eeents
imajor) repistened in the yeas,

SAEI F-CH- 0]
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How We Create Value

Enhancing Air Quality

Alr #MISSons iNhenant 1o the CMEnt Manufacturing process
are lirnited in counies By hegal threshalds 1o ensune emvdron-
rvertal quality. In some cased, applicable regulations alsa
irmply cantinuous aning manitonng of theds emitsiond.

Ghven CEMEX's Ervironmental Exoellence purpose, we decided
several decades ago o 9o beyond local air regulations and
irersn to elfectively implerment Cominuous Emissions Monitos-
irvg Systems [CEMS] acrods all of Sur SReralicns, even when
thiz is nat mandatory in all geographies. CEMS for clinker
praduction, together with our internal EMS, provide effective
resources for air gualty optimization where we operate.

I Bchdition To o Soninuous. Msnitanng, in 2020, we imested
mare than USES million in the best indailable emisdiond abate-
rrsenit technigques and squipement, including o system imple-
meented in Croatia that substitutes urea with ammania o
reduce MO, smissions.

Dider 16 COVID-19 disrupricns during the year, we peslponed
ofulr Puarcharses snd the irnstallation of priviousty scquined

CEME; condeguently it was not feasible to reach owr goal of

100% of our clinker produced with CEMS by year-end 2020,

Our rerw goal s to acheeve this tanget by 2021

Govemance

Results in Detal

CEMEX Air Emissions Management

Alr Emisslons Major emissions —dust, nitrogen
conidlies (MO}, and sulfur Ccompotings (50 )— ane
releasid a8 part of th Cement production pra-
css. Minar emissiens —including dicsing, furans,
wilalike crganic compounds, and by metals—
are rebeased in very small or negligible quantities.

Continuous Emissions Monktoring System
[CEMS): Allew cur oparations 1o contral and
ensure compliance with air quality tegulations,

Oniine Visualization Tool: In 2020, we launched &
nig industry-benchmark anling (ool that alloss
OPRTALDS and Management [eams 1o closaly
analyZe Makr SmiSsions, improve monitaring
abilities fram kilna with CEMS installed, and
strergthen emistions performance.

Aot This Report

CEMEX 2000 INTECRATED REPORT

+UsS$285 million
in CAPEX investrments since 2013 in the best

awailable abatermnent technigues, including projects
o meonitor ard reduce our alr emilsslons

97%

af aur cerment Kilns have a CEMS to masasune major
air emissions.

2021 target: 100%

100%

of gur cament kilngs with CEMS have a naw
industry-benchmark online data analyzing tool

-87%

Wie reduced our Dust emissions by B7% companed
o oair 2005 basaline

2030 target: 95%

-66%

W reghated o S0 emissions By 66 comparned 1o
aur 2006 bassline

2030 target: 67%

-39%

Wi reducnd our MO, amissions by 39% compared
R giar JO05 basaline

2030 target: 47%




Comipay Crervins How We Create Value

contribute to alleviating
the waste man

governments, and
communities face
worldwide.

Govemance

Waste and Circular Economy

W consume cver 30 times moe waste
than we send 1o landfills.

Our main waste management objective it
to masimize the use of sockety’s and other
Industries' waste and non-recyclable
bry-peaducts bn aur plants. In 2020, v con-
saamuid mare than 12 rillion tons of waste
and non-recyclable By-products, which is
over B0 times rrorne waste than we sent 1o
landfill. Moreover, by 2080 we aim to
Incroase by S0% the amount of waste and
by RAOQUCES WAy CARTANG a5 altarnative fuals
and aRernative ravw materials

AL CEMEX, v hivve The know-bow 1o Source,
process, stone, and necover energy from
waste responsibly. Cerment kilns are ideal for
the sustainable and safe disposal of many
typas of waste and residues that cannot be
racycled but can be used as a sulbstitute for
foesil-based fusle Co-processing waste as an
altemathve fuel in cerment kilns is a more
efficient waste managemant solution for
Society than landfills or incinaiatan,

W e Bl seizing Uhe rineral carent of
wirite from other industries as alternative

Results in Deta

raw materials. In the cement production
process, we replace past of the clinkes with
by-products from other industries, inchud-
ing My ash and slag, In the ready-mix con-
erete production process, we recyele
FrBterials bo use &% cement Substitutes and
consume waste from construction and
demolition sites as alternathe aggregates.

Theaugh these processes. we achieve one of
this MOST MEOTTANT varTuous cyches for o
operations we have becomse consumerns of
waste and non-recyclable by-products from
soveral industries, including power, Iron,
S0, AGERCUIAING, Ard MASMCIpal Wasts
ARG

Recycling Waste From Our Operations

W adm to macsmize rewsing clinker kiln
dust and bypass dust in the production
loop, maindy avoiding the need for its dis-
posal in a landfill. When this prooess is not
posibhe, wae rmake every effort 10 recover
these by-products for other wses. For exam-
ple, coment kiln bypass dust can be used for
sail or road stabilization, fertilizer, or as a
dhe-ieing dpant Tar ioads in the winter, con-
Eributing 1o 8 cifculan Beonary.

In 2020, we recovered 94% of our
total generated waste and
further reused or recycled it
within our operations, with only
5% going to landfills.

Aot This Report
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Ing Cur Waste i
Capabilities

and Cowpe i

This year aur Huichapan cerment installation in Mexico increased
18 CO-processing capacity by 3 through a UISE14 million invesy-
el Uhat widhens waste processing ard provices s sale and
sustainable solution to industrial waste, maosthy con: ing of
residues impregnated with hydrocartons that requine specialzed
handlirg and disposal. The plant is now capable of co-processing
up 10 2,000 tons of this kind of waste a micnth

ir Ui LK, ur Clirmalfiueel® system project seeks 10 increase our
Rugby Plant's Refuse- Dedeed Fuel [RDF) comturm pticn by 1%,
leading the plant to reach a total of 75% in alternative fuels sub.
siitution The project invobves a complete systern to safely recetwe,
nandiy, and fead RDF 10 the coment kiln, Tha US$21 millisn proj-
BCE 5 Sty i exeuticn, with an expected complation date in
Jurve 2021,

af aur waste,
is reused, recyeled
oF recoversd

M@nuﬂ:mwlh-ﬂmlﬂ

12.4 M tons of non-recyclabs
waste from other industries.

misis 31 times
whial we dend
1o landfills.

Waste
Generation

matorisy

Waste

Consumption AR chen haily

AR F-CR-TR0N1

Aorenative ©



Comipay Crervins How We Create Value

Optimizing Water Management

Although cement prodwction is not a water-intenshe process, v seel
its effichent and mindiul use aceoss all our activities to avold altering the
BCOSYSIRME W rady on

Ta this end, wee guide our cperations through o comprehendive water
cptimization process that priovitizes sites whene water-related risks are
highest, ared the business impact could b most significant. Furthaer-
TR0, Wil WiDh COntimuoUsly 10 optimize water consumption, imple-
TR MBINTEnAncs routings that ermuns eak-free systerns, install water
recycling systerma, and follov-up o discharge quality. Thede sctions
kol it global leadeds in high efficiency and ke water conswmption

Water consumiption by product

2

Total waber Totad wat
WARDIEASIE ORI

&

Cement 3133 fion
Fready min concrete 219 Liem®
Aggrig e T3 Uben

Govemance Results in Detall

Developing Water Action Plans

Understanding how we use water incur operations s a ey step
priceitizing water-related risks and cpportunities for our operational use
and for ecosystems and communities,

Crur wester $iress map updated in 2009 identifies the mone than 1500
cement, ready-mix concrete, and aggregates sites located in waber-
stressad zones. Our goal ks to develop by 2030 & specific Water Action
Plan [WAR) for each of the mapped locations. A% a first step, In 2021, we
airm 1o implement WAPS in 15%.of sites located i extnermaly high water-
B R Rt I

The research was completed in collaboration with the University of
Alcald Foundation using Aqueduct, am online tool run by the Woeld
PEEaUTCas INEtTute that provided valuabss information (o undarstand
and respond 1o wWalel Suantily, quality, regulatony, and Mputational
Fiskes wid idwidhe, The execulisd Stdesemant identiflied current waler
Shresd in our operations o well 85 projected 2030 and 2040 scenarios.

Geographical mapping of more than 1,500 CEMEX sites for
comparison with areas Identified as water-stressed zones

64 >1,235 >235
Cament Roady-mix AQgregates
COncrots

Sites operated within
water-stressed areas by b

Carrent

Ready-Mix

Aggregates

Aot This Report

CEMEX 2000 INTECRATED REPORT

Cur waPs will offer a customized set of response actions to maximize
water use efficiency and mitigate specific water risks for sach commas-
nity by adopting recommendations based on the Water Risk Filter tool
Trom the Workd Wikdlifie Foundation

Cur WAR recommendations ane based on the Wosld Wildlife Fund's
Water Risk Fliter that offers a customized set of response actions to
mitigate specidic water risks.

Durirg 2020, CEMER
EOMMmIts Lo irmpherment
the water optimization
plan in Extremely High
Water Stress Fones (1%)

High Water Striss
Zares [15%)
distributed in arder of
priority wntil 2030

Madula 1 = + Module 5
L Stabsrhasiich
AARNETEs & Engagemant
Irdemal Capacity
Miodule 2 Module &
Oprations, s Chain
Parfammance ¢ Engagemant
Pobabirg L Reueciusle 3
& Mgme Ingermal
ENiciency &
CEMEXS
Solutions
Water Stress Areas Future Scenarios
2002 2020 2030 2040
R Foad w1 AT A i
9% 165 £35% 4.4%
of o witi o G it ol dur iited of Gur @t
oEsTELE i Pigh

and extremsedy
high water sires

SASR EM-CM-140a1



Comipay Crervins How We Create Value

Preserving Land, Biodiversity, and Ecosystem Services

In 2020 W oontinued taking acthan 1o enhance the bedd varsity in and
arouand our quarries through the implementation of rehabilitation
plans ard conservation initiatives and the development of local Biodi-
wersity Action Plans (BAPs) for quanies located in or close 1o high bisdi-
wersity value areas.

Protgcting bhodiessity and the ermdronment is fundamental to ow coms
AFnEnG 1 CArnying out o activities sustainably, The Global Cenmen

B Concrete Asseciation (GOCA) Susamability Guidelines for Quary
Rehabilitation and Biodrarsty Management—io which our compary s
fully committed-—underscore the importance of these actions.

Our Conparate Blodawersity Policy anabies us 1o responsibly handle
LAl FESCAICES By INTegRating practices with best standards and
aligring cur Biodiversily mitialives with sur decition-making process,
rranagement spstern, and business madel The policy is aligned with
the Corention an Biglogical Diversity and its alkchi Biodiversity Targets.

Active Quarries 2030 Targets Progress

(247 1ocal active quanies in 2000}

el e m

Chaarties not crerlapped

with Pigh-uaiue

blodiersity areas
Cuarr s overlapped o
with Righ-ualue Bty
biodiversity areas Atien Plass

Govemance Results in Detall

Aot Thils Aepoit CEMEX 2000 INTECRATED REPORT

Responsible Site Operation: Rehabditation Plans in Our Acthve Quarries

soidance and

mipensation

zation of Im

Badoae SIAITING any Sarthwark,
WA CANTY QUL AN enniranmantal
TR Analysis o map potential
rishs and extraction possibilities =

Third-party Certified Conservation Projects

By 2020, we continued and strangthened our cormene.
tion efforts. In sddition 1o implemanting BAPs in tar-
geted quarmies, we hive extended our strategy to ather
sites that do not everlap high value biodiversity areas.
For this purpose, we are working to achhne and rmui-
ply third-party certifications from diffenent environ-
Rl organizations such as the Wikiife Habitat
Council (WHC), ECCCERT, Texan by Mature, Croatia's
Minigtry of Ervironment and Energy, armendg others.

In 2020, the WHC awarded CEMEX the Corporate
Cansarvation Leadership Asard, the most prestighous
FRCOGNIION precented annually By WHE 10 honar the
COF PETETE COMMILIMent Lo Beod versily, condenation
education, and meaninglul aignments with glabal
canservation chjectives.

O conservation activities provide a valuable oppor-
ity to engage employies and local communities in
wildlifie @nhancement initisthes and foster nwaneness
of haw indugtry and natural habitats can coexist.

[ Learn maore about our WHC
cortified programs

W CaFTy out activities with the
1Bast pOTEnTial rigks 1o aveid of
rinEmiZE irm pact, far example,
pping extraction whens
biodiversity is especially high.

During and after sxaracton
TR iy (Rl QRIS Wl
implernent a rehabilitation plan,
Thee goal is to help restane the

Lasthy, for ary part of the irmpact
area thal could not B restared of
rhib bilita ted, Sompndalion is
sought with 4 Biodhersity Action

ecasystem services to where they  Plan.
ware bedoee extraction
United Kingdam Garmany
w1z w3
Czech Republic
usa -
815 Dominican . - L
Republic -
1 .l ST Croatia
*
2 a |_' *32
Mexica ———= Spain France
LE LR &3]
mx w1l
Panama colombla 100 sites have earned a third-
. ®1 party certification as
ml conservation prajects.
®WHC & ECOCEAT & Toxan by Nature & Croatia Minister of Drvironment = Bady

SRS FM T 0]
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CEMEX-BirdLife Mew Proximity Study

Thie CEMEX-BardLife i@ rnat icnal Fu:nping ﬁ!uﬂy has anabied us to
Bdopt & productive stralegy Tor managing bisdiasity Bsues, inchuding
the disalopenent of a Biodiversity Action Plan [BAP] Standard and &
Conparate Guideline on Biodiversity Management.

We are advancing toward our
goal of implementing local BAPS
in every quarry that overlaps with
high-value bicdiversity areas.

] Carmen: Preserving Natune and Sharing its Wonder

Crver the past 20 years, CEMEX has been preserving natune and sharing its wonder
theough El Carmen, a private trans-boundary conservation anea in Mexico and the
U5 that comiprises five different ecosysterns and & home to a myriad species of
iplants, birds, mammals, reptiles, and armphibians

The commrgence of several factors during the last decade led us to
launch a new Scoping Study in partnerehio with BirdLife 1o account for
changes in CEMEX'Ss portiolo, evoling regulations, and CEMEX's com-
FLMEnt 1o Met Positive Impact on Biodhersty, &8 & resull, in 2020

CEMEX and BirdLife defined a new Biodiversity Praximity Study 1o
identify CEMEX's biodiversity-related priceities for the coming years

Thie study will be carried cwt during the fest quarter of 2031 and calow-
lanes prosirnity 1o high condervation value areas using the Integrated
Bisdhersity Adsessment Tool This 1ol results Troem o pariershas
between BirdLife International, Consenvation Intermational, the Intema-
ticnal Union for the Coree rvation of Nature, and the UNER Warld Con

servation Monitoring Centre,

The sty will analyde e S00 of giir Gemant and agorepates sites
weiarlahwide, The findingd of This assesement provide B scientific basis by
wihich o identify CEMEX'S biodiversity-related priorities for the coming
years for developing a scund bicdiversity risk managemsent program
and to deshgn activities o support the compamy™s sustainabilty strats

agy for 2030,

10 years

aof partnership
with BlrdLite
Intemnational

+25,000

hiectares of area
positively
impacted by
conservation
prajects

+60

BAPs in areas of
high conservation
value

~100

conservation
groups and
stakeholders
identified and
angaged

+100

priority species
have banolited
from biodiversity
action plans:

+4,000

studenis engaged
in environmental
education

Iry 2020 war continued ow most recent conservation effort: the reintreduction of the
Amarican bison into El Carman Nature Reserve. The American bison is cumently an
Maxioo's list of endangered species and faces several throats to its recovery; mast
natably the kss of habitat. Over three years, this joint initiathe (s intended to relocate
60 specimens of genetically pune bison Trom Ranchs Bl Ling in Chifiuahs, Meos, 1o
Bl Carmen. This effart is  joint initiative betwisen CEMEX AES Mexico, the Mekcan
Fund for the Corservation of Matune [FMCN), and the National Commission of Pro-
tected Matural Areas of Mexico [COMANP],

[ Loawn meve about E] Commen Notune Besene

El Carmen has

140,000 hectares for |
biodiversity . - T
conservation—the : o e
size of Houston or ! TR Y il
Mexico City. PP
—_—e

SRS FM T 0]
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Building a Better
Workforce Experience

Al CEMEX, our more than 41,000 employees are part
of a world-class workforce environment in which
they are enabled to work to the best of their
abilities and to unleash their full potential for the
benefit of customers, shareholders, investors, and
the communities where we live and work.

Our efforts to provide our
employees with competitive
compensation, while affering a
safe, healthy, and respectful
wark environment, directly
contribute to our priority SDGs
B and 9, as well as SDG 5.

Govemance

lni
Bringing Out the Best in Qur
Employees

A5 a global company, Wi contin:
wnrily resdarch and tailor new
imitiatived that enkance the
workfonoe experience for
emplayess in different geogra:
phies and with different levels of
resporsibility. Uitimately, our
goal is 1 lully unlock ur peo-
e’ potential and eneble thern
b sehiee their full value in ight
of their esperience, interests, and
training. Engaging their curicsity,
dasire. and passon leads 1o
bener pedormance and feels
higher kevels of sccomplishment
undeér all kinds of circumstances.

We have set three objectives,
which guide cur efforts

Results in Deta

1. Empensermaent: Equip our
people with the right tools,
cannectiity, and training while
affting thim a sUpportve
WS RacE Yihend TPy can
Safily collaborate ard frasly
express their idess, proposals,
ard guestions

2. Culture: Provide our people
with The organizational culiure,
strusture, and processes that
Pomter sucoess and alkow them
fo unikock their full potential,
perormance, and productiity.

3 Purposi: O peophe are mcti-
wated by purpoie, and v seek
RO Eredate The conditions that
enable them to achieve their
goals and make a posithe
impact within and beyond our
EErmparTy.

Aot This Report
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Qur Global Werkforce

By poaition

® Operational 54
& Mon-executive  35%
& Exgcutivg 11%

By employment type

® Fulltime 99
& Parttirme 1%

By genaration

& Tradtionalists 0.1

#® Baby Boomers 13%
® Ceneration X 39%
@ Millpnnials 4£5%
& Goneration 2 %

By gender

* Male L
# Female 16%

By contract

® Permaneny 00
& Temparany

By samiority

& Lo5s thai | yoar 11

& 15 years 35%
® 510 years 22%
#® More than 10 years 323
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Measuring Our Progress in Dellvering an
Outstanding Workforce Experience

m COVEMANCE Results in Detal Aot Thils Aepoit CEMEX 2000 INTECRATED REPORT

L ing te Our Employ Digital Scdutions for Continuous Communication and Collaboration
with Our Workforoe

Ogr organizational growth has §ntalled dopting N ways of thinking and weorking,

SRURTING th develsprment of & h-ghrpeﬂ'umm DO~ SUllune Where open The COVID-I9 pandemic has significantly increased our digital transtor-

diaboguee i encauraged ard rewanded rration and sdopticn of rees technalogies, During the COMD-I pan-
dermic in 2020, we relied on enhanced digital and mabile solutions that

WEx Surwey: Gaining Insights and Implementing &ction Plans facilitated our ability to: pravide strong continuous communication
with our workforce and an enhanced experience for our e

Whe hpar owr peopde’s eeds and expeciations, wark [o keep them engaged, and enable suppart remote collaboration; and help maintasn health and salh[)-as

tharm 1o reet thiir career goals throwgh our aligred organizational struciunes gnd wall as Business continuity,

Erocessen Cur Mirst Steq is 16 isten 19 owl people, constanthy and intently, and then 1o

ke action together Our Waorkfonoe Experience [WE's) Surviy helps us better under-

stand from the perspective of our people what organizational, digital, physical, and

interpersanal elements of cur company requine strengthening or developing so we can E
P a consistantly posithee work expariencs Tar

il pRophe worldwide

e 20020, the viewes af 95% of owr ermpdayess workd-
wide were heard via this anonymous engagemaent
survay, which yieided many important findings. The
SLPEY Was 100% Jigital to promaote hyglens proto-
cols. To allew for a faster and consmtent fallodw-up 1o
R irvkighia, we rol anly digitiged mauch of the
Survey prodess but alse empowened ouwr "X Farce”
teams, a select group of employees who will lead
our coordinated followsup and Implementation of

capabilities for all

action plars that have been derhwed froen our sur- onlirg employees
wary nesulns, warlchaicie
Launched video-con-
ferencing capabilities
strengthening Communication and Supporting Our Employees reach

(1] empicyees.
ared thaeir families.

For move information regarding our efforts to help maintain kealth
and safedy as wal as business continuity during the COWVID-19
pandemic, plaase refar (o Ow Health & Safety Comimitment on Doges
25-29 off this repait. »
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How We Create Value

Fostering Workplace Diversity and Inclusion

m b

‘Our company is diverse across multiple dimensions, including
ethnicity, nationality, race, culture, religion, - seonuad orkens
‘tation, socioecancmic background, physical abilaies, learning
styles, values, and viewpoints. We embrace the benefits of our
differenced and our sirmilanities; with mong Uhan 51000 employ-
aied Froem ovir 100 nationalities working &s One CEMEX across
‘our opserations, cur success is rooted in leveraging our diversity
‘to deliver cn our vision of bullding a better future.

Ouir Ghobal Diversity and Inclusion Prograrm guides releant
decision-making processss and sustainable intiaties 1o sup-
PoTT O COMpany's kang-berm commitrment to these ideaks. The
program helps build an inclusie atmosphere that progresses
aquality in our organization through advanced guidelnes and
PRlICHES, FATTONESS CAMBARNS, CARMT daalopment initiates,
digital plattorrs, and SEructuned follive-up todls

Our earmpany i respectiul of applicable regulations and poli-
«ches, including non-disoriminatony recruitment processes, facili-
‘thes, and services adapied to meet accessibility requirements, as
wall a5 other specific prograrms in our business units. Ouwr Diver-
sty and Inclusion Policy SUPROTS OUr CoNTinEous jourmey 1o
create a mone divense, inclusive workplace, 83 well as our com-
parny’s commitrment to culthating an emdnonment that fosters
possibilities for everyone.

5 view our Pasition Popar on Dhersity snd inclusion,
Praviding Equal Oppartunities

In our recruitrment and promotion processes, we apply princ.
ples of equality and respect for diversity and focws on finding
candidates who in our determination Besi meet the meguing-
rreents for @ given position. Launched in 2000, our Global

SEPOrtunilies in our company. For instance, in our global head-
‘quarters affice, we now present candidates without any assaci-
ated demographics, promoting a mone reflecthe assessment of

Results in Detal

nalents, capalilitiod, ared expirierce; in thie LS, our cormpary
began participating in kcal job networks 1o increase the visibil-
ity of our job postings through entities focused on minarity
commusnities; and in Poland, our operation communicates the
principles of equality through thair jobb posting process.

I 2020, we launched & Global Job site thit aims 1o give visibal-
iy tointernal and estenmnasl talent of open positions a1 any of
our locations.

i Learn mone ot hitpsdfobs cemen.com.
Whe Want Our Peophs to Perform their Bast

At CEMEX, we actively promate inclushity across our opera-
thons. When our team membens draw from different experi-
ancis and a unique 56t of COMPRENCHES to bring a different
PRISERGThve farward, they increass the chanoes of divelaping
Uruly Eranshonmative Selulions. Moredver, proactive listening,
while enabling a space whire individuals with différent mind-
sets and backgrounds can exchange ideas, & a way for us to
foster the imaginations and creathvity of our people.

in 2020 we launched cur Non-harassment and Non-discrimi-
nation Palicy, which promotes an stmosphene of openness,
genencsity, and nespect. Aleo, we continued the rollout of our
Unconscious Bias course, designed to bulld swareness and
provide tools 1o ultimatety eliminate potential discriminatony
Eshaviors. Additionally, to emphasize the impartance of diver-
ity In GuUr organization, we strengthened our Dhwersity Talks
Series with cormpelling speakers who raised swaneness about
the advantages and successes of diverse, multicultural teamda.

Recognizing that our joumey towands greater diversity and
nchusion is a shared responsibility, in 3030 we strengthened
our Diversity Cornmitiees and expanded Their soope 1o eveny
Eapminess unit and central office. Their charge is 1o puriue The
ca-criation of diversity inflistives in all of aur operations that
reflect consideration of local challenges and existing practices.

Abcut This Report

CEMEX 2000 INTECRATED REPORT

The new committee created to

oversee company-wide iatives

versity and inclusio
is chaired quarterly by our CEQ.
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Mare Wormen in our Company and in
Executive Positions

Tex hire, retadn, and encourage the paricipa:
ticn of mone worman at ol levels in our com-
Ry, including in exeoung positions, we ane
creating greater pwarensss of the gender gap
and encouraging careers for women by
unleashing thelr potential and growth
through leadarship dealopment, mesntor-
ships with seniofl Mmansgement, and partici-
PaLIGn i Exicutive forurms. The ment B not
iy 10 SupEant women during Be and caneer
transitions, but also 1o open a space for coni-
versaticn, guidance, and exploration during
“MmoMmants that mattes™ (o foster work:life
intagration, caneer planning, and wall-being,

Ad part of our commitment 1o gender equal-
iy, In 2020 we became a signatory to the UN
Global Compact Women's Empowerment
Principles; a new guikdepost [0 promote wom-
en's ampowerment in the workplace, market-
place, and comrmunity. Thi pksults of sur
participation will pravide direction on the
gapswe need to address to continue advanc-
Ing our Clobal Dhversity and Inclusion Pro-
gram aned Build upon our comimitmant to
OOt g blity in GUF COMEany,

Furthenmorne, in 2020 we launched the CEMEX
Global Women Metwark, a group of wamaen in
senicr leadership positions at CEMEX that
fostors cppartunities for expature, lamir,
and cangar advancerment, and thal helps
Crele SLAong, Visibh rol rrodel for emanging
talient within CEMEX and the industry.

2020 Milertones for Conder Equality

eniny:level positions.

* SO/S0 representation of men and women inour entry-level Talent Devel
cpmaent Prafessionals program in cur Mesico and LS, operations.

» 4500 WaITHH BAMECipation in our 2019-20020 class of Professionals in
Dievelopenent in Mexico and the US.

» Mo atalfing and hiring guidelines reguins a1 least Twa wormen in The
final shostlist of candidates for G positiond, as well as a 50% target for

Tur Coaching for Life Events mentoring program, desigred to enable

women with high-potential in cur company to continue their growth at

CEMEX, continues 1o sxpand

Govemance

Results in Deta

Aot This Report

CEMEX 20020 INTECRATED REPORT
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How We Create Value

Creating a High Performance,
People-Driven Culture

AS A learn and Qrow % an SRganiatan,
AORLirg Py ways of Thinking and wark-
i3, et Be neloping & high-perfor-
mance, peaple-driven culture—wherne
ocpen dialogue is encourasged and
rewanded. We hear our people’s needs
and expectations work [o keep them
engaged, and enabla therm 1o meet Their
canser goals theowgh aur aligned crgani-
zational structures and prooesues

Talent Management and Development

T Biiild an ennchang experiencs That
ARNrACTE, eLairs, and divelops the beat
talent within and outside of our industry,
we seek to offer our employees accelers
ated opportunities for growth; a transpars
and, inclusive, and rewarding
enuironmant and experiences thal mani-
T ichiervlily A Pl D,

W knaw firsthand that employees whao
are supported by thelr company ane
Irspedred 1o awcel Throwgh our integrated

Govemance

PrfOrImance, LNt e, and Succes.
i BlaNMNg BIocesses, we enable career
decisions and prafessional grewth. Cur
digital performance mandgerment System
alkews our emiphoyees (0 seamibesshy set,
evaluate, and discuss their individual
goals with their superisces while also
allowing tham 1o recehe Teedback on
their Behievements,

Az cur compainy constantly transforms
aned expands, GUr SUCCESSIN Manage:
FRGNT PROoisE enables us 1o build a tal-
eivted pool of aders with U skills and
despr Lnderstanding of our Business
Furrdamsntals o continue our pursuit of
excelience and the successful implemen-
tation of our strategy. One of our main
abjectives is to develop peopls with tha
patential 1o il iy eagershio poditions;
it e opperiunitied far thim 1o build
emperience and capabilities appropriate
for success in ever more challkenging roles
while strengihening our talent pipelines.
Theough This process, we make euery
affort 1o help our employees rmeet their
caneer dewsloprrent expectations and
prepane thaerm for key roles as they chal-
lenge themsehes with professional devel-
OPMAEE CPEOrtunitics.

it Borend Tt Giif Beniploypsds, wihien thiny
Frare Ui ressonmcis. heny rrised 0o I
Fusalthy, fulliling lives, bring their best to
the workplace. Our compet ithe compen-
sation and employes benef it packages are
gy contributons to delhering a superion
workiorce sxpadiencs for all of our peopls
Wie cantinually Seek 10 mprove the way
el COMIMUnICHTe thesse berefits 1o our
employees—across all organizational
lervels—50 they understand the value and
oppartuniths avadatls 1o them

Results in Detal

Abcut This Report

Leadership Developmant Programs:
Inspiring A Cultiral Evolution

Instilling & cultuwal evoliution requines
=ound, strong direction throughout cur
company. That's wiy we irvest inleader
ship development programs at dfferent
levels of cur organization—abyvays
desigrid with the guiding imperative of
diverse representation.

‘Dur three Lesdership Development Pro-
grams—|grite, Leaser-To- Loader, and
Connect—allon L 10 Provics MW mManag-
s, neewly Bppairited directond, and 1op-tier
ettt the foundational kndededge
and all the neceszary tools to SUREort 3
successhul transtion and development in
Thapir FOES, g LINGRTSCOE th M porance
S CONPEGTINeg ur current Basers as rmen-
Tard Tor fulure lesders; and of créating
SRporiunities bo practice their skills while
engaged in actual work projects. In 2020
we launched Thrive, a prngramlocl.mdm
developing new lsadership siills and
rpthacoiogies for our [eams 1o soke
specific business challenges in lire with
the arganization pricvities.

Iri 2020, more than 340 leaders from
across all of our regions and Dusiness
WNiTs paricipated in these progiams.

CEMEX 2000 INTECRATED REPORT
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How We Create Value

CEMEX University: Capabilities for the
Pursuit of Excellence

Cuar wrk B ehallenging, imigonating, and rewarding
Acenedingly, we want Gur people bo ey connected
and to never stop kearning. Throwgh ongaing trainirg
and development opportunities, we teach aur
ArTpeas N skills and despsn thesr spartise in
sarvaral critical aneas for The company.

CEMEX University is our company’s trusted educs-
tional advisor with a vision of developing a continu-
ous leaming ecosystem for our empheyees and
acting as a high-impact catalyst for our wransforma-
TEa, 1L WOTKS i consart with our functional and
regicnal leaders, who Bel a8 exsulig Sponsons, 1o
respand to the multi-region, multi-business leaming
needs of our employees by providing the concepts,
practices, tools, and capabilithes reguined to iImple-
ment cur strategy. CEMEX Linhmrsity integrates cur
institutional academies and cur leadership develop-
mant programs urder one comprehansive learning
el that favors o Blended approsch to learning
that leverages traditional in-person training and new
bast-in-class digital leaming platforms.

Dhiaring the COMID-TI pandemic, CEMEX Unhersity
wind Br easential tosl that helped 1o quickly sdapt
Guir heanming offer bo the s normal and ersured
our employees with continuous, rich leanning online
expetiences duning the year.

Institutional Academiss: Building Sirategic
Cagabilities

Our institutional academies are the vehickes through
wihilich wa cirvHlop cur company’s strateg o capabill
ths. Thay are designed 1o work together to advance
CEMEX priarities and help shape our people-driven

Govemance Results in Detall

culture. 2020 marked an |u|p(.s:MynnrluEEMik
Unhmrsity, with mone than 24,000 participanis
undengoing about 50 different programs across all
Bisiress units.

= Health and Safety Academy: Designed to help
assure the well-being of aur employess by
enakling leaders 1o understand thelr responsibility
and duties 1o transmi health and salety practices.
1 their teaim.

= Commuerncial Acsdermy: Teaches sabess rmanagers
and zales executives how to deliver against
CEMEX'S comMmitmant 1o CUStamer centricity and
rpinforces tha ley aspects of our Commarcial
heachel, ladding 10 ond sUecessiul interactions
With G Custarmiens.

= Culture and Values Acadermys: Promales 8 culture

of ethics and compliance into our daily acthities by

addressing toplcs such as confidentlality, unooen:
scious bias, workplace harassmand, condlict of
interest, and fraud prevention,

Supply Chain Academy: Panticipants understand

ey 10wk togpether across the functionasl

domains of cur supply chain to deliver a superior

CLSIOIMAT 3XpeTience.

= Digital Academy: Comprises valuatie laming
Expariencss i the mealm of emerging technalogies
that are driving the digital econarry, design think-
ingp, and CEMEX'S Digital Vision So &3 to sccelerabe
our growth and deliver valuee to our customer s,

» Cement Operations Academy: Supports our com:
mitrnent (0 operational excellence by mlnfou:lng
in all plant managers the aspects invohed in suc-
cessfully Mansging BIEALS And thir teamd.

+ Responsible Business Acadermy: Teaches our
employess the company's shared value strategy
for them: to be abde to propose inltiathes that will
further increase cur positive soclal iImpact.

Aot This Report

CEMEX 20020 INTECRATED REPORT

Our sustalnabliity Learning Pathway at
CEMEX Univarsity
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Responsible
Sourcing

AL CEMEX, we build strong and responsible
relationships with our suppliers that are based
on trust, respect, and mutual value creation.

Our waork with our suppliers
towards fostering continuous
innovation and sustainable
practices supparts our priority
SDGs 8, 1,13, and 15.

Govemance Results in Deta

Bullding Streng and Responsible Relatienships With Qur
Suppliers

Cur refatsonship with cur suppliers is an integral part of cur goal of
achisving a suparniar cuslamers exgariance and creating value Tor all of
ot grakeholders, We recognine s mrs for the contributions they
Fra ke T o Business by dedivering profitable and innovatiee soluticns
and services.

Tha cvaranching goal of our Global Procunemaent Model B Lo guarantes
th cantiniaity of Gur operations by schisving the optirmal total cost
asauring high quality and terms for products and sendos. The

¢ and agility of our workdwide madel enables us to support aur
operations evoling needs and provide economies of scale at country,
reglonal, and glcibal kvels by using a strategic sourcing prooess that
Irserages the expert management and knowledge of cur pecple
threughout cur Onganizaticn

Our precunerment and cperations teansd continuously challenge sur
suppliers to further develop their products, services, and businesses
for mutual value creation. We closely cooperate with our suppliers to
foster continuous innowation and implemant the most sustainable
PERCTRES in Guf day-to-day Operatons. We also rmake an exenshe

Aot This Report

¥, 2020 INTEGRATED REPORT

axtend our
commitment to health
and safety
cantr

our facilit

cormmetment to sustalnability acress our value chaln by communicat-
ing, promating, and evaluating ou suppliens’ adopticn of resgansible
Biisiness practiced. Additionally, we sind Gur commitiment to health
and safety to contractons with sccess 1o our sites—rainfarcing our
numiber ane priarity.

Cur Suppliers during the COVID-19 Pandam i

Druring the COVID-19 pandernis, we have mdaintained continucus, elfec-
tivie carmmasnication with aur supplers Lo closely monitor sur critical
supply chain. Cur collaborative efforts helped us successfully optimize
Imveniony kvels and quickly respond to fluctuating demand and mar
loart restrctions—avoiding oversiock o stockouts. Thay also have
enabled mone competitiee regatiations for sorme materials and con-
Eire i lsrrasrLineg ur low-oost sour g imitiathe

Following global, nationad, and local health authority recommenda
tiore, we developed and Implemented strict hyglens safety protocols
ERrPCasgnout G QRETATONS. TNeSe protooels are designed 10 protect nat
ofily aur employees, But also extend 1O Ul CONIECISns. SUpRIers, com-
FrLRitied, and cuttament to Bmit the dpread of CCVID-D in our value
chain, Far instance, sur Loading, Dispatch and Reception, Including
‘Warehouses Frotocol establishes new requirements for reception and
dispatch acthties In warehouses to protect ouwr workers and suppliers

Learn mane aboul eur health and sofety SIOCTICES WY OUr CONIIOCTOn
U"U’NﬂWI-:E'}f” Bl O Cornmilaant [ Hialh U.-lU'Squ Seclian on
pages 2529 of this report. «
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Extending Our Sustainability Commitment

Cur SUSLAINADIlTY DOMIMItMEent Goos Boyond CUf OpETations. We con-
tinally wark o @ngags sur Suppliers with Gur cong values, inchefng
our emphiss on haalth and shfety, sacsllenc, innovalion, and integrity.

For more than a decade, CEMEX Supplier Sustainability Program has
contributed to strengthening owr value chain’s consistency and respect
o our sustainability peinciples, policies, and practices. To this end, we
also collaborate in global effons advancing sustainability in our indus-
try's suppdy chain, including, since 2000, the UN Global Compact Adyi-
sy Group on Suppdy Chain Sustainabilty and, mare recently, theough
the Glcbal Cement and Conorete Association (GOCA]

A5 part of o Supplier Sustainability Program, our 2030 goal is 1o assess
the siistainability proctices of a1 heast B0% of the critical suppliens spend
under our COMpPany’s BROCUNEMent soope. By critichl supplers, we refer
b those busineis partnens who could have a significant irmpact on Gur
cone businesses; in particular, those suppliers who have the highest
spend or those that could affect the continuity of cur operations,
including health, safety, and environmental risks. In 2030, we continued
adding new suppiiers 1o The assessrment, reaching 63% of the critical
e B kedping ul on Urack 1o schisve our 2000 goal of B0,

Govemance Results in Detall Aot This Report

To assess our suppliers’ sustainabiity practices, we developed a three-
phase effort:

1. ASSREEMBNL N colabarateon wWith a thind-parmy firrm, we irile o
Suppliens 1o pedorm b sustainabilily assessment based on IS0 J6000
gruidelires, which oover social, ermdronmental, health and safely,
business ethics, stakehalder retationships, and financial performance
standarnds.

2. Continuous Impraverment: The specialized comparny we work with
analyzes the information prodided and prepares 8 comprehensive
repart with findings, conclusions, and & proposed action plan 1o dose
gaps, ifary.

1 Scorecard: The evaluation is peradically updated. The grade is inte-
grated inta each suppliers scorecard to track and reward suppliers
that SHMoASLTate Progness and achanced sustainability practices.

Suppliers” Code of Ethics and Conduct

Sur alm s to abways manage owr supplier refationships with honesty,
respect, and integrnity, creating a culiure of commundcatlon that
strengihens our relationship while working to fulfill our company's
abjectives, Aligred with our principles, policies, and values, we are
cormmitted i hiving cur suppliers undertand and comply with the
CEMEX Codde of Ethics ardd Business Condect and with the 12 principles
of our Code of Conduct When Doing Business with Us—which are
rosated in our memibership in, and commitment to, the Clobal Cement
and Concrete Association (COCA)

B Learn mare aboul eur CEMEX Code of Conduct When Doing
Business with Ls

CEMEX 2000 INTECRATED REPORT

Contractor Health and Safety Veritication

Globally exscuted in allibnos with specialized

Tirmns, CEMEX Contractorn Health and Safety Verili-
cation Program s designed to certify our contrac-
tor's compliance with stringent health and safety
standards, proper traiming and applicable accred-
itations. We have engaged all countries to suc:
cassiully secomplish ous tanget of BOW
CRrLIfCAton of Gur BIOCUremEnt Spend, cverpass-
ing thiis goal in 2020 with an B2% conlractons
warification rate.

As ong step funther on this affort, CEMEX in M-
ico recenthy partnened with Chsr, & -
tisnal N specialized in Contractor Control ta
deploy and imglement 8 document Mmanage-
mant systerm to guarantes the compliance of our
CONACHS employees, machinery and vehickes
wilth apgdicabdy hiralth and safety regulations and
requirermenis. As of Decarmber 2020, mane than
1300 CONPRELES CoMmEanies, anaurd 000 of their
ermphoyees and mare than 1,400 of thei wehicles
used for the services provided within a CEMEX
installation in Mexico have been successfully
anrolied in the heatth and safety vardication by
Clever, This represents more than 80% of tha total
armount of suppliers in the target snd the remain-
irvg share will B conred during 2021

[Clever)
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2020 Smart Innovation Program for Suppliers

Fostering Innovation with Our Supply Chain

Diriving innwation alongside our suppliers is 8 win-
wiry approach thal enables us 1o continuausly
imiprave our supply chain and our company.

Sinoe 2006, wie have worked together with our sup.
plhers ta collect and implemant their proposals to
iMpree Ol Products, Processes, And services, W
Tk for @ strong collaborativie pantmership that pio-
e innowation, Generates idvw thinking procestes,
improves supply chain practices, and contributes to
cost reduction strategles. We further replicate win-
ning (3eas and promate this SUPRINTS prosiucts and
SEPVICES TRFSUGROUL SUF SREFATONS. In this perisd, we
Pl rpaived ideas fram mare than B0 global suppli-
&5 and rood than 400 I6cal Supplers.

Efficiency and Savings Through Digital
Procurement

Al with Sur cormpany’s digital transformation,
el B Eplementing digital procurnement inilisthes
throughaout our aperations that help us increase the
partfolio of cost-effective, high-guality suppliers.

= CEMEX Markeiplace is a cigital platform that
enables our company’s end-users to purchase the
right product Bt the best available price. By year-
end 2020, we irmiplerrented this initiathe in 13
countries.

» E-Auctions and e-Requests make it easker to for us

1o quickly inestigate, svaksate, and seloct now

supplieds 1o drivie our business foraard,

Scanmarket eAuctions is digital platferrm for mdan-

aging challenging negotistions in a dynamic,

maented ineight countries, bringing the total rm-
bar of countries in which it operates o 71

real-time mannes. In 2020, this platform was imple

Aot This Report

smart _
innovation

CEMEX Service Suite sup@arts our ow-cost sourc-
ing Initiathwe by streamiinineg efficiency and coonds-
nation betwesn our Global Procursmant Ofice
and aur Souniry purchasing specialiss,

Robatic Precessing Autarmatian (RPA]. Imple-
rriented i Mexios in 2020, we use RP technalogy
bo automate tasks at our warehouses and speed-up
ondering and stock replenishment of spare parts.
Artificial Intelligence platforms are under assess-
rrant Lo reinforce o worldwida iterm codification
and standardization, spend analysis, snd inventory
optimization srategies.

CEMEX Industrial Supply is an e-commerce plat-
form deskgned to leverage CEMEX Mexico's nogoti-
AN CAPAERTS WITH DUF SURRRTS (0 offer
industiial supplies, Manensnce Dans, and ped-
sanal BROECTive BqUIRMET 1o Our SUSTONWrS nd
third-party cormpanies, indhidueals, and suppliers

CEMEX 20020 INTECRATED REPORT

Marketpl
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Social Impact

Our Secial Impact strategy, which enables us to
foster transformational change within and outside
CEMEX, contributes to building a better future.

Cur social efforts to deliver
sustainable and inclusive
ocutcomes contribute to our
priority SDGs 8, 9, 11,13, and 15.
Qur collaborations with ARISE
UNDRR and U.N. Global Cormpact
allow us to build synergies with
multiple ecosystemn actors to go
faster and further to achieve the
Sustainable Development Goals.

Govemance Results in Detall

To date, CEMEX has
collabarated with maore than
23 million people in maore
than 5,000 communities,
contributing to achieving the
goal of 30 million community
partners by 20300

Qur Social Impact strate-gy contributes to CEMEXS
abslity 13 MINIM 26 Negative IMpacts, anticipats rsks,
and et Sodvl 508 istuds, inchuding Sarme (hat
olfer patential business Sppartunities. 11 embodies
and transmits our culture and helps oreate a better
future by

» Contributing 1o our operational continuity
s Creating posithve stakeholder axperiences
s Craating shared valus
& Strengthening aur brand

Aot This Report

CEMEX 2020 INTE!

8 wisit our website ho leam mone abaut how we
PRGN QUT SHROteg) roughowt our
OEETOTIONE

Engaging Our Communities During the
COVID-19 Pandemic

Masntaining close communication with aur neighbors
allowed U 10 develop a comprehansive action plan 1o
proside relied for COVID-ID challendges, with phases
enteredingg from immediate respongs 1o ecanomic
recavery actions in record time.

Wi pUt our Social IMpact strategy into action theough
Community Engagement Plans [CEPs). in whach we
co-create with our neighbors 1o align our business pri-
orithies with cormmunity reeds. VWe create initiatives,
projects, and programs throwgh a participatory pro-
cess focused on developing pecple and communities.

Dwring 2020, our Social iImpact Commitiees con-
et aver 6O stk okt dislogues globally, in
rrany instances keveraging technolagy to keep close
communication while complying with safety proto-
cols W also establshed communication channels
with wulnerabile farmilkes 1o respond effectividy o their
essential needs

CRATED REPORT
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= Comipany Cwerviny How WWe Create Valus

Social Actions During the COVID-T9 Pandamic

Tosupport cur stakeholders workdwide in enduring lockdowns and loss of

incorme, we developed swift action plans across our operations In coordis
nation with local partrers and authorites, a5 well as theough strategic
philanhropy.

suppor

O Learn monr aboul our soial Getions during the COWVID-19 pandenic
in ouv COVID Social Impact Booklet

Govemance Results in Detall

- ting to Scale Posith

Impact

Pricr to and during the COVID-13 crisls, we have
developed solutions through our pannerships,
replicated our programas in multiple countries in
recard tirme, and scaled afforts 1o reach out to the
most vuinerable people in society. During 2020,
Wi strengthaned many leng-standing partner-
S

Dhuring 2020, we Tocused our efforts with partres
o commumicate and irmplerment actions to sup-
port rapid response and strategic recovery
actions

» Business Fights poverty—genenated COVID-18
nebits with replicable praclices

= REDAMERICA—created six thematic groups 1o
share practices, dewelop content, and promote
agendas on education, sarly childhaod, envi-
ronmantal understanding, and steengthaning
Il GEVETTITMNLE and regional areas BcToss
Latin Arverica

Abcut This Report

= ARISE Mexico—created a resilience protocol for
SMEs and infegrated more than 5& organiza-
tions

» NCOs—Exchanged best practices 1o help stop
gander viokence due 1o social Bolation, cooper-
ated to work on the emargency, snd helped
MSMES navigate the crisis.

Additionally, throagh our ladership LN, Global
Com@act Mexico, 7 working grougs were creabisd
Lo FRAnEge AClions 1o make Conciele progoess in
the 2080 Agenda. CEMEX was ne-elected to the
presidency for the 2030-2022 period.

Thae role of partrarships to delhver sustainabie and
inclusiae pITent has proven il 1o
Brildireg b swstainable and fair future e ol our
stakehaldens, &5 evidenced by thi fact that
ME000 families have been posithvely impacted
through our alllances.

CEMEX 2000 INTECRATED REPORT

‘W worked with more than 2.9 million
community pariners who were posithely
impacted, and we engaged in social
actions with 73 allied organizations
during the COWVID-I9 pandemic.

We collaborate with over
500 social impact partners
and lead more than 30
councils, such as ARISE
UNDRR and UNGC in Mexico.
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Developing Capabilities and a Social Impact Mindset

Improving Quality of Life and Well-being

Diuirireg 2020, CEMENS social strategy evabeed 1o foous on making visishs
the irpacts of sacial sctions on our supply value chain bs & way to
become mone neslient and have & mone competithee busingss culture,
W continue to lve our purpose of bullding a better future through owr
employees’ day-to.day actions, having a systemnic view, and collabarat:
irg in partnerships. The long-term goal is to accomplish well-baing,
social welfare, and banedits that contribute 1o CEMEXs competitive and
Susthinalle 1ndscape A8 A rEsull, we Sxpecl b Boditie SuLSSrE in
generating shared social ransfarmation for our different stakeholders.

CEMEX soehs to embed a sacial impact mindset into &5 evwenyday
actions and fully integrate the foctpeing from its actions acrass all of aur
Erssiniiess wnits

For the company 1o be better equipped to oneate & posithve impect and
to be able to conduct the process oross-functionally, we hawe updated
cur policy and launched our ACademy 5o that all smployees may
SevHoR CApADINERS an how to addiess sacial challnges and staks-
nglder relationships

Chur focus is 1o keep on rack 10 Scale our social fastpdint and work 1o be
stewards of the planet. 'We will continue to engage with our partners to
reach our 2050 goals, and have a strong commétment 1o bullding a
batier futune threugh sustainable business selutions, causing, direcily
or indirectly, 8 positive net change on stakeholders,

PROCESS

S0CIAL
IEMPACT

Through our Community Engagement Plans [CEPs), wi foster regular,
opsrationd-widhe dilogus vib muli-dacplinary Socisl impact Cammit-
bees, These engagements help us manage key Btues, provide expert
opénkons on topics of concern to stakeholders, and ensure follow-wp on
matters nelated to their areas. The commeiiees also contribuie tothe
‘design, implementation, and ewaluation of our stakeholder engage-
rrant efforts

Cur CEPs gulde collak Hon and I in the
communities in which we operate and center on four
pillars:

1. Education and Capability Dewelop for Employability
2 Sustainabie and Resllient infrastructure and Mobilic

3. social and Efvirenmental Inncvation and Entragranaurinip
&, Cultiang of Erdronimental Prataction, Health, and Safety

IMPROVING QUALITY OF LIFE AND WILL-BIMG

[ Learn mone about our four pilars To date,
cement plants have
put Commun

Engagement Plans

into action.




Comipay Crervins How We Create Value

During 2020, we adapted our
institutional programs to
continue working with local
partners to strengthen their
educational services, but

Govemance

1. Education and Capability Development
for Employability

CEMEX belines aducaton and capability
dirloprent are neaded for resilient, sell-sul-
Figirn, and e povwered Sommanities. Schal-
arships, courses, workshaps, snd prograrms
that foster experience, knowledge, and the
development of technical and e skills are
ammeang thie initiatives CEMEX has worked with
kol partieis 10 implerent in commilnities
weodldwicke. Such efforts im prove e phoyability,
mcarme-earning potential, and quality of life
and hipensure an sdequate future workforce
fior our company and industry.

I 2009, CEMER made a pulblic Commitment as
Eart of Uha Global Alliance foe Youth 1o faster
the ernployabilty of 65000 youth by 2022 by
partrering with local organizations to support
education, employrment, and entreprenseurs
ship. By developing youth employability capa-
iligies, v beidge the gag between curment
shills ard owr futune industrisl scosystem's
reads while improving income opporunities
foa young workers.

Results in Detal

Abcut This Report

Enabling Education During COVID-1

During 2020, wee not only adapted our Instibw:
tional pregrams o continue working with
lacal partnaers to strengthen their educational
sarvices, bul vwe alio lveraged sur capabilities
o lunch rarw initistives designed 1o suppart
our local commiunities during the COVID-19
global pandemic

A5 COVID-TD Guiarantane Msasuies farosd
wclucaticnal irtitutiond warkhwide 1o adapt
their instruction methads quickly, the woek of
our valunteers helped students of our neigh-
baoring communities meet the challenge of
Fagly BIIELNG MHRA WaYS T COMTInss thilr
esation successhlly

= Spain—adapted a Language and Sustain-
ability surmmer camp we haove held since
2016 1o comply with new global hyglene and
sadety protocols.

» Poland—Provided information technology

Fuaistance 1o aight local schools and training

For close to 300 teachers 1o belp fecilivans

wirtual classrooms for around 2,000 stu-

[aocyic

Egyet—5eT up spaceal Taclkties with Lapteps

A iVETTEE BCORSS 1O SUPPOIT GUT SUBTGM-

s’ children's education.

» Mexico—Supported 3,000 youth with a
tablet and mentorship support o avoid
school desertion throwgh EDUCANL.

» US—Partnered with local ceganizations in
Florida and Califcrnia 1o help alleviate the
shortage of childeane facilities and services
fior ermergency workers.

CEMEX 2000 INTECRATED REPORT

CEMER Community Centers Leverage
Technodogy

During the crises, we leveraged technology to
raintain communication with the communi-
Tigs whieni we operate, \We shifted from tradi-
tignal activities to digital platforms in
community centers to provide remote acthd-
thes to awold physical contact. We also main.
talned contact with local authodithes and, In
SO Carkid, With STate authorities,

Our community centers diversilied scheduling
far courses in Maexico, leading to.an increased
reach (o raarby towns Also, war diversifled
COMBNT 13 SURPOTT CAPACIty builting for

BT BICYIEAL 10 Sullivate entrepaneyrial
inlarests and joba creation in Ui context of
the pandemic.

R -4, G B4



Comipany Cwerviny

"‘29,000 D!'W':I: trained,

firmate

+53,000 youth
trained to date

How We Create Value

Govemance

HED - Oppartunitbes far All

In partrership with local stakeholders, CEMEX mns. Mew
Emipleyment Opportunities (MEQH) in Mexaco, a program that
helps close the skilks gap for nonseducated semployed sand-
trained |MEET] young pecple providing market:relmvant training
counsaling and employrment sendoes Armong 1S initiathes, NEO
reinbares the quality of upper secandany biehnical sducation
programs, ncluding comprehensive courses and workshops in
zoft skills such as resilience, tearmork, and communication
HED graduates repart considerably ks job-hopping and

AR A TRGH AN

virtual Education and Soft Skills for Youth

T cantinue our promation of sducation and soft skills for youth,
during 2020, CEMEX collaborated with diverse ofganizations,
reaching ereer 53000 youlh though training.

= Mexico. Granted scholarships for 39 teachers and awarded
mone than 6,000 students. With the LabsU Scholarship, pars
Eicipants have access 10 LabaPhysics, an app that integrates
the power of Tour sensorns in mone than 25 rigerous labaratory
expariances that sllow students 1o learn through thaeir emar-
phones with resesrch-basesd sxperirmentation.

= USA. Over 1600 educators and students across the nation
ware able to get an inside leok Into the manufacturning of
CRIMABNT, AQOIAGATES, ANd ey Mix CoNCrate, as will as 1o
T dinecthy Troam CEMERS. emphoyees aboul The Company's
sustainability eMorns and fuluie ermployment Do =Y

» Spain. CEMEX hosted an online seminar in callabaration with

the Valencian institute of Youth [IWAd) to address the use of

social media to bwid a good online reputaticn and search for

job cpportunities. Creer 600 youth participated.

Bdeicn, Colombia, Costa Rica, Panama, and the Dominican

Republic, In collaboration with Junics Achisverrent Mexica, v

rian @ virlual workshap series 1o imprave soft skills in young

people, including leadership, team collaboration, communica-

tlon, and innovation. More than W00 young pecple between 16

ared 23 ywars obd ware tradned,

Results in Detal

Abcut This Report

Warman's Ecenarnic Ermpewermant i the Cormmanities

CEMEX and CEMEX TEC Center pravided 1,000 scholarships fae
wormnen to Victaria Online Academy147 to have access to leam-
Ing about Inmeation, finance, and sales, enabling them to
acquire knowledge 10 help them run their own business, Wicto-
righaT i the first organization in Mexico and Latin Amaerics spe-
£ial2ing in Sapparting wormen warking threugh education and
trainirg in business, bath in entregreneurshio and in the corpa-
rate sectar.

Woman Producing Sanitizer and Face Masks during the
Pandemic

As pwertiol personal pratection equiprment (PPE] for healthcarns
warkers and families became scarce during 2020, wormen from
CEMEX Community Coenters in Latin Amarica warked with raw
FRALIAE From Nomd 1o produce hand sanitizer and face masks:

= MExion, More than 100 large-scabe
projects benefited from local crafts-
weormen's face masks produced in
partnership with the Mexdcan Cham:
bar of Constructicn indusing

s Colombia Local cralt warmen sup-
ported in the slaboration of 6,000 face
rrasks and sports clothes,

= Panama. Women manufactured reus-
able face masks for neighbors, which
Na raachied 15,000 fRCRMAaSHS i part-
ruership with local geneinments.

& Learn mare about ur Education and'
Capability Development for
Emplgyaiiity practioes bn our COWD
Sacial mpoct Bookiet

CEMEX 2000 INTECRATED REPORT
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Comipay Crervins How We Create Value

2. Sustainable and Resllient Infrastructune and kMobility Inwesting in Marginalized Communities

LEveraging our expertise in the building materials industry isan effec- Far crief T yeadd, e R huelped tranalonm highly roaeginalized G
Eivee vy U0 Create b st ainable infrastrectune through our products urban areas into sustainable and resilient communities. A pan of -;-Fcl'w ”'_tl
and services. We can heldp bulld reslilent, accessible, and incluseoee com our efforts, we have worked to foerm an intersectoral governance h— aden
miunithes and cities, including mobility strategles. systemn that develops poliches for new (meestments, creates — -
multi-stakeholder projects, ampowers communities through capac:
=1 vy g pam Transformation Model ity bailding, and fosters ethics and leadership threugh cormmunity
commitlees To date. we R invested over USSEE million in more
Digaster management and resilience are fundamental to fastering than 32 progects with different partners to provide 100000 families
economic development and well-being and are essential o our cone with acoess to clean water, reduce thedt by 50% in these communi-
business and inclushee business models. Thraugh our Resillency and ties, and build over 2,000 meters of roads and pedestrian overpasses.
Urban Transtormation Model, war leverage our praegrams’ different
solutions to gromate & cultune of prevention and provide mpid Grewing Platform
ESponsE o dRasters

Sur Grcrwing Platiorm addresses the maen challenges inherent 1o
poverty and inequality in vuinerable communities, such as inade-
quate hausing, limited land cwnership, lack of access to essantial

o par and with ARISE SrVICES, W miploymment, and financial inchsion

O parlicipation o co-chair on thi ARTSE Global Board and ' To learn Frone BBoul aur Grawing PLELII, visl aur wilbdite.
presiding ARISE Mexico allows ws to cantribute to building resil-
fent cities through disaster risk reduction.

ARISE ks a voluntary private-sector group of more than 300 mem-
Bars worldwide that works in conjunction with the LN, Office Tor
Disaster Risk Reduction (UNDRRL the public sector, scademis,
and MGOs with four prictity aneas of engagement: (1) Enhancing
long-term resilience of Small and Medium Enterprises; (2
Encouraging and facilitating the integraticn of disaster and
chmate risk into private and finandial sectos Inastmant deci-
siong; (3 Prormoting and mplementing pilst projects with the
Inaurance ndustny 1o incenivize the integration of diaadter risk
reduction considerations; |4) Promating and engaging in the.
implementation of resilient infrastructure.

+3.6 million
people have accessed
affordable housing
solutions to date

B Talearn oo abowt our Rediliency and Uiban Transdfomation
Maded, visit our website,

' Learn mone about our Sustainable and Fesilient infrastructune
and Mobdlity practioes in our DOVID Social Impact Booklet

R -4, G B4



Comipay Crervins How We Create Value Govemance

3. Soclal and Envrenmental Innovation and Entreprensurship

W provide sustainable solutions 1o social and ervironsnental chal-
lengpes by supporting, promaoting, oF othersise contributing to ongani-
zatlons that create dismuptive kdeas and support local entrepeeneurship
that boosts local economies.

Supperting Entrepreneurs in Their Jourmey

Drurirg 2020, we exchanged best practices and cooperated with NGOs
towaork on pandemic-related emengencies, and supported close to 200
MSMEs in nanvigating the pardemic.

» Colombia—Collaborated in the first job Tair 1o increase the sale of
local products and Bocst ConTacting GRPartunities in San Luis
Payanrdé, with 330 participants and 18 kocal SMES.

= Alang with different partness, we designed more than S0 webinars to

offer infarmation to cur supply chain regarding health and safety and

prowite an Update of GoRRInImHIAS MEasUTes t0 SLUPRSIT the Supply
chain during the pandermic,

Theough ARTSE Netwark, we designed b series of webinars for private

and pulblic entities focwsed digital risks, preparation for natural disss-

ters, and how ta interact safely during the pandemic.

Results in Detal Aot Thils Aepoit CEMEX 2000 INTECRATED REPORT

CEMEX SDGC Innovators

171 TR0, it Wb St TS L Y, yourig RLra- SRl prereu.
Prom CEMEX werne selected 1o participate in the UN Glabal Compact's
¥oung S0G Innovators Program. This 10-month accelerated training
enables future change-makers to join peers from across the glebe to
develop innovathee selutions that help delher o the global 2030
Agerda, a5 well 85 our compary’s sustainabidity objectives,

Tr erder b achisve the SDG0s, businesses need o collaborate in devel-
oping and innoveting on their business models. The Young S0G dnna-
vator Progrom is giving ma the opportunity to reach out [o various
fronts within CEMEX and colabarate with the sxtended mnetwonk of LN
Clotal Conmperct [er Iy 1o contribiune with an ided that will odd value to
the carmpany ard have o Mpoct on the SDGa " - Ganssks Daniel
Carcks, CEMEX

CEMEX-Tec Soclal Impact Asard

CEMEX-Tis Avard annually recognizes entrepreneurs, sludents, and
Ry MEMES worldwide wha devilop high-impact projects that fostes
sustainable developrment and social infoeation in four different catego-
ries: Transforming Communities, Social Entreprenewrs, Community
Entrepreneurship, and Collaborative Action

countries.

To achieve global participation, the CEMEX-Tec Award partners with
leading institutions, including Ashoks, MassChallenge, impact Hulb,
Makesense, ard the Siralli institute, and GO0 unbsersities and rmcne than
W0 academic partrers.

In 2000, tha CEMEX-Toc Award recehed a record 1,678 apglications from
6] countines and schieved S0% participation by waomen fos the finst
tirme. The 33 awardess neceived grants and panicipated in 5 bao-wisek
virtual boot camg that provided specialized training, Gre-on-ane s
toring with internaticnal experts, and networking opportunities to
further develop thelr progects.

' Leasn mone about our Social and Environmental Innovaticn and
Entreprensurship practices in cur COVID Soclal Impact Booklet.

R -4, G B4
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How We Create Value

+ 3.6 Million m?

soccer fial e
in Colombia, the Czech Republi

Domiénican Republic, Egypt,

Jamiakca, Méxic

uatemala,

Hicaragua, Panama,

Govemance

4. Culture of Envirenmmental Protection, Health, and Safety

W rednfiorce a culture of health and safety in communities and
cities and pariner with governments and localities (o devwelop:
productive and educational projects that contribute o regener:
ating ecosyIIems, restiorning bisdiversity, premoting the sustain-
Al wie of resdurces, and fodteding a cullune of Caring for and
protecting the emdranment.

Supporting Sanitization of Essential Public Spaces

Duiring 2020, we leveraged our lgistics capacity and our ability
o partier with local gavernments 1o sccamplish rrassiee 1anati-
zation of essential faciities and public spaces in close coordina-
tion with local aut horities.

CEMEX drivars volunteaied 10 take car ready-mix trucks filked
wWilh & Spadial Soap Lo alp Sanilize thi areas arcund L50 hospi-
tals, seheols, shelters, markets, schools, ransporiation hubs, and
other hiy pulblic places

Fersonal Protectlon Equipment and Hyglene Alds

W used CEMEX pracuremint channels 1o suppert hospitals and
wulrerabie comemunities during the pandemic.

In Colombia and the Dominican Republic, parts of the popula-
tion were made extremely wulnerable by lack of water to perform
hyglene practices. Wae worked with municipal gosrnments 1o
delver wates fod 4,000 families wha gained irmpreved hygiens
Froms 560 m® of water delhered to address this need.

Results in Detal

Aot This Report

Cemmunity Envirenmental Restoration Program

This initiative designed by the CEMEX-TEC Center continued the
remoie work with ten groups of envdronmenial promoters.
These Qroups OREaLe N COMMUNITes MRar Our CEMent openas
tians in Mexico, whene arcund 500 young peaple took rai
an enviranmental aues and carried oul restoration et
fram their harmes,

Fastering Rural Dwevelopment

Wit ione thamn 40 Bartnes Trom the SFvate SBctor, deadenie,
and govermdnent, the invegral Pragram for Rural Develaprent
grEnenates employrnent opportunities far marginalized popula-
tions thraough entrepreneurial projects that create environmen-
tally-conscious artisanal products. During the pandemic, we
ki on finding attarnatiae commarcialization channes for
SHMPMUNITIES 10 Sall thair products and reducs amigration

T4, B0 evdronmental promaters hinee Been trained in our Com-
munity Environmental Restoration Frogram to help diagnose
and sohw local sustainability challenges

CEMEX 20020 INTECRATED REPORT

The Integral Program
for Rural Development
ganerates employment
apportunities for
rnarginalized
populations.

&' Learn mare about our
cufture of Emarommentod,
Protection, ond Haalth
and Solely progiices in
our COVIDH Sacial impact
Boakiel

R MR-, G B



Comipany Cwerviny

How We Create Value

CEMES UNITE Volunteerns Donating
Skilis and Time Globally

A5 part of cur commitment 10 support
sustainable developrment in the coun-
Lried in which wie operate, we enoaur-
age aur employees 1o actively engage
in acthvities that hedp improve the
quality of Iife and well-being in their
communities. Thiough CEMEX UNITE.
ur global velunteering program and
strategy. employess engage in skilled
and hands-on activities 1o enable
rapid identification of opportunities to
tackhy the world's most significant
challgnges of the communities whns
Wl D aTE

CEMEX UNITE stk bo connect our
employses inkerests with relevant
initiathves that provide a meaning ful
axparience. Additionally, following the
CEMEX Global Veluntesring Guide-
limes, our woluntesrs can participate in
initiathves during woek haurs, as well as
onweekends, which allcws them to
shan experences with thelr famillies.

Govemance

Dharingg 2030, amidss the pandemic,
CEMEX emplayees worldwide per-
formed diverse volunteenng acthities,
innervating in digital actions and
dinectly contributing to the company's
Wi priceity SO0 rd 1o e four
pilars of the com pany's social impact
strategy:

» Colymbla—Participated in cleaning
and disinfection Activities in vulnea-
bl carmimunitiss.
Croatis—Danated funds 1o Suggart
hespitals and charities.

» Egypt—Sot-up installations with
pertable [ApI0pE and internat for
childran e earm

Mexico—Dongted food kits and face

"

behandors that may sawe lives during
the pandemic with emplopees’
famndlies

Philippines—Participated in clearn-
img activities and sssernbling sanitiz-
g structures,
Poland-—implemented the CEMEX
Wirtual Schaol to SUREort remote
lpamning for schodls near cur camant

Results in Detal

Aot This Report

plants - 3491 trained teachens and
chose to 2000 students benefited.

» US =& family produced 300 masks
T giver @y In the community.

Araund the globs, CEMEX emplymes
rmade extracrdinary efforts: digital
mentoring to young people for their
professional development: sharing
shills with cusr wadus chaln through
wbINGNE: SUPPOIING SLEM Mowaiment
for girls” edhucation; sharing time with
ekders 1o have daily cormersation
reaching cut to employees’ families
and COMIMLNities 1o reinforce behay-
s that may save Ives during the
panarnic valunteefing tirme 1o sani-
e public spaces and hosgnats, digi-
Rally Mappeng areas o humanitarian
suppoet could reach remate or exclu-
sion areas.

During 2020, we celabrated 95 volun-
wsars from 20 countries for thair seem-
plary werlurtesr effons and donating
thaeir valuable time to create impactiul
collabaration with the communities.

CEMEX 20020 INTECRATED REPORT

While we krow that there is still much
to do, it ks inspiring o see haw ouwr
employess are commitied to contribut-
ing and collaborating to Build the
sustainable world we want and deserve
Rk Bl For future Generations.

' Learn mare obout CEMEX'S position
o velun besring

A KR4, G HE-45
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We are committed to achieving high performance with a high
degree of integrity involving adherence to laws and
regulations and the adoption of high ethical standards and
best practices in corporate governance,



How We Create Value

AG 8 Eubic COMPAnY, Wi B ot only committed Lo schiey-
irig & high perfommancs reflected in strong and sustained
economic growth, but also to achieving such high perfor-
mance with a high degres of integrity involving adherence to
laws and regulations, and the adoption of the hikgh ethical
standaids and best practioes in Corpomle GoIVernance

The shares of CEMEX, 5.4 B, de CW. s listed on the Mexican
Stock Exchange as Ordinary Participation Centificates (Cer-
tificodes de Ponticlpackin Crdinarics) {CPOs) under the
Symbol "CEMEXCROT, Each CPO 10 RIasnts T sarkes "
SManes and on S8Hes BT shase of commion stack of CEMEX
S8, de T, IR addition, CEMEX, SAB de VS shares are
listesd o thie New York Stock Exchange 85 Armarican Deposi-
tary Shares [ADSs) under the symibol "Cx " Each ADS rep-
resents ten CPOs. As such, we adhere to applcable Mexican
regulations and United States, NYSE and LS. Securities and
Exchange Commission requirgmants for foreign private
issuers, inclhuding the Sarbanes-Caley Act of 2002 [S000,

W are committed to albiding by the laws and regulations of
every jurisdiction in which we operate. Nonethekess, we
recogniae that our sdharencs 1o thie ke s not anough o
run & growing. global organization. Beyond compliance, our
COMMILFTENI—0 G Sehais, our irnestons, and 1o all of our
stakehalders—is 1o rmanagpe CEMEX with inbegrity.

Our financial cultune and management style ane open and
trangparent. Through our regular mMeetings, Mepos, guid:
ance, conference calls, and personal interactions, we vigar-
carsly work 1o BEEE our investons fully ard faly inkermed of
cur BEtivities, and wi expect sur disclosures 1o mieet high
ethical standards.

Results in Detail

Abcut This Report

Wt ey Ehit 10 Sucosed vl mMust nol ondy do the right
Thirigs, bul do thern the right wary. Hence, our Code of Ethics
and Business Conduct aims for all of our emiployess to abide
Iy thar sema high standards of conduct in thelr daily interac-
thons and prevent ssues rdated to non-compliance with cur
Code, The code—which reflects thi requinements of S0X—
e our nilitionships with all of our stakehakiens, includ-
g such imgortant sress as workplace safety, emdronrmental
mesponsibdity, confidentiality, conflicts of interest, financial
cantrols, and preservation of assots. Wi have also issued a
mumbar of conporate polichs SINessing Matters that ane
Aifical 1 Mwbet SUF COMMAFENE wWith high integity, such as
e Global Anti-Cormuption Palicy, Glebal Anti-Maney Launder-
ing Policy, Global Antitrust Compliance Policy, amensg others.

Whille our Board of Directors ks ultimately responsible for
supandsing the overall operation of cur company, all of our
employees play a critical robe in enforcing good governance
and Tinanciad reparting practioes. W, therefors, encourage
Al 1o comemEnt on o reporting methods ard procesces
and ta vokoe any concerns. To this end, we have created a col-
laborathve envircnment that includes 1) A system for relevant
Enforrmation to reach senios managermant in a timely man-
i 2] A systern far anomanously and confidentialy commiu-
AL 1o the Audit Commiltee complaints and concermnd
negarding accouriting and audit isSues; 5] A process for
ancnymously and confidentially submitting complaints
related to potentlal unethical conduct and misuse of assets;
and 4] A global task force 1o Tollew kegal requiremenis and
Be] corporale governance practices and, when apgropriate,
BOPEE fUrTRET iFABIowEmEns,

CEMEX 2000 INTECRATED REPORT

Beyond compliance,
our commitment—to

ourselves, our
imvestors, and to all of
our stakeholders—Is
to manage CEMEX
with integrity.




Comipany CwervHny

Board of
Directors

How We Create Value

Hon-Independent Directors

Ragelia Zambrana Lozane - ok
Chialnman of the Board

Higtery in CEMEXS Baard of Directan:
Member of the Board of Cireciorns Snce
T B0 CREEMAN Snck My 15, 2004,

Argas of Expartise: b, Tambeans Lozans
has focused on strengthening conporate
QR TENCH BTl and guiding the
bissnass strategy to enhance the
SEaaliarsl B Fnansinl Barorrrsnios of
CEMEX at a globad level, based on the
COFFTEMBNT 1D SR kg Lenmm valug o
Sl CEMENS stakehalders.

M. Zambrano Lozana brings expenenoe to
b B of Diracrons itk Bolkredreg
fields Business strategy, ervironmaental
and Chmatn Changa, CoNSTFLCLIon ard
Enilding materials, snergy, finance,

TR AR R i, 1] SRALS, TiSk
rmanagesTant. information technology and
cybersecurity. ethics, corporate
gemmriance, health and safity, seles,
irvastor ralations, public affairs, mergers
andd pequiniicr, marketicg, scanamics,
and antrepeersurship.

Results in Detall

Fernando A Conzaler Olivierl 0o
e

Hon-independent Diector - CEQ
Histery in CEMEX's Board of Directars:
MBS of the Board of DEeclois SR
March 26, 2015 4nd CEO since May B, 2014,

Areas of Expartine: M, Conzhber Olivier
brings to CEMEX, 5.4 B de C\W's Board of
Direciors a global vision and lesdenhip
thiat directly contribiutes to the
farfrulation ard the integral
smplamantation of CEMEX's globat
tariinaid SLoaligy,

mir, Conziier Oliviar sl Brings axparsnce
o the Board of CHrectors in the following
Wisrlehic (B P, SLER Dy, dnironenarital
#nd climabe change, construction ard

DLl MAatH IS, (RSHC, ManuTeEing,

real estate, risk managemient, information
npEhAolagy 80 CyEBarsesurity, athics,
COAprate QOvVernance, uman rights,
heahh and safety, sales, logwtics, invesoor
nilations, public affsirs, mengers and
AU, PUTTI MO O, TN nG.
ECNOMiCS, 8nd exparienoe in chher boards
of Dz 0o

Aot This Report

Mareels Zambramo Lozame - 12000 |
Nen-Independent Girecioe

Higtoary in CEMEX's Board of Directors:
Mambser of the Board of Directons since
March 3, 2007 and msmibass of tha
Sustainabikty Commities since Juby 27,
2017

Arneas of Expertise: Mr. Zarmbrano Lozamo
privicis an axtinshar v of the main
trends in the sector, thus helping CEMEY

1 articipate and watithy e ey of
CUSHDMENs in a3ch of th market segmants
CEMEX partisipateg in.

mir. Zarnbrars Lozana ales brirgs
enperience to the Board of Directors in the
Fesllervingg Pkl Buisirvics SLTabEgY.
construction and bulding materials,
TN, Dk armei R atisng, foal estate,
miarketing, and experience in other boaeds
af Srecicem

Tomis Milmo Samtes - 100
Nen-Independent Cinecine
Higteary in CEMEX's Board of Directors:
Member of CEMEX, S4B, de CV.s Bosrd of
CAMECR0s Since 2006

6]

Areas of Expertise: Mr. Milme Santos
provides to CEMEX, S48, de CAs Basrd of
Direciors insight into the varicus markets
wiwire CEMEX aperates anound the workl,

M, Wil Sankos alis brings exparisnos ta
‘thi Boand of Cirecioes in tha Tolkeaang
Timdche: Businesy strategy, smdrorrasntal
and climate charge, enengy,
THRCOMMUNICAionE, sconanmics, and
enperience nothes boasds of dineciors.

CEMEX 20020 INTECRATED REPORT

Ml nedpas et Dinector

Histary in CEMEX's Board of Directors:
MaFnDaT of 1 Bagdd of Dingcians Sinoe
March 26, 2015 and masmiber of the
SLECTH PRy COMTHETRS Sird® it Wk
wstablivhad in Saptember 25 20,

A of Dxpertise In addition ta
contriuting his kncradedge to the
Surdainibility Comrmities b evaluate
GG PACHECES, ME. ANTEtIOng Zambrand
prcteg IErATRGRE Guidarce fof the
CORTHNL 3 global Eipansion of
CEMx

e, Arrnatrang Zamibrane shio brings
awprkarsce bo the Board of Cireciors n the
T birwviray [t Bluiiriss SEratingy,
srwircnmaental and cimate charge,
Tifane, aUhics, Raalth and Sasety, Faicr
redations, ard SConomics.



How We Create Value

Independant Directors

Armande 3. Carcis Segevia - Vi
168

Indepander Dinstes

Histoay in CEMEX's Board of Directors:
Mannbsr of the Board of Ditectons
since 1983 and masmiber of the
Zustainabilicy Commitiee since it was
wstabiished in Septembes 25 2014,

argas of Expartise: Mr. Garcla Segovia
IBrings 1o CEMEX Fis COfSaa i W
af detailed knowledge of CEMEX, a3
il S B COFITILITANG 12 Cank ard
conssrvation of nature. which aliows
Thinn 1a make significant contributions
10 the conatant strengthering of
CEMEX's sustainabiity pobcy.

S e L i Ve, Frul v TGRS,
Ihaakh and safety, ogistics, Fuman
ML, and axparience in othar
Iboards of directors.

Bodolfo Garcis Murkel - Ll (75
Indeperndent Drector

Hiistary in CIMEN'S Board of Dinsctons
Phgrmiber of the Board of Cirectors.

i FOAS, rrprribae of Uhi Corparat
Practices ared Finano: Commitas
sire Masch 26, 2005 and maemibar of
tha Audit Comimiites since Manch 33,
2006

Areas of Exptise: With his waist
waparience and lorg history as
Penirecdon, dire<tor S prasadent of
rmany different companbes, M Garcky
Biurisd peosidas CEMEX with & wide
wishon of thee global business
ArNONarT.

P, Garcia Murial alsa brings
wperience 1o the Board of Direcioes in
[

Results in Detail

Dionitio Garza Medina - Ml (04
Independent Clrecior

History in CEMEX'S Board of Directans:
Memb<s of the Board of Directors
Hinge WHIS, and rrribar of th

(CF P b PTECtioes 3nd Finsnon
Cornenittes firnom Maech 26, 2005 He
was Presidens of the Corporate
Practions and Finance Corremit e
from March 365, 7015 unill March 28,
Ao,

Aseas o Expartise Wilh i astiondam
bsiness sxparience snd in-depth

global markess in genacal, Mr. Carza
Beding brings to CEMEX a strategic
WiShon Chiat oontributes t the
achiramand of CEMEX'S business

tha f SATMOy,
canstrction and building mserisi,
Finance, regulatony and legal matiers,
rmarmfscturing real estate, transpon
and communication, risk

wthics, <o
o nance, human rghes, heakh and
satety, dake, bogatics, inamtar relaticen,

and experience i ofher bosrds of
drectors

s 5, inecliading 1R consLant
strersgthaning and impeosssmaent of
CEMEX'S Conporais Qovernancs
prectioes

wAr. Gadta Meding alia biings.
sxparience to tha Board of Directors
i thae Eallawing Fields: Finance, real
ESLALE, COTRONATE QOVErnance, and
xpariencs in other boards of
directors.

Abcut This Report

Zavier Fernindes Carbajal
Male [65]

I rectar
History In CEMEX's Board of Directors:
Marnker of thi Boderd of Dingston
since Fabausny 2012, On March 26, 2015,
b vews. appointed ot o remibar of the
AU Commamintiss 3nd CONporae
Practices and Finance Cammittes. On
Apcil 28, 3006, be was elected as a
it of Che Surstainability
‘Committes and on March 28, 2019 he
i Al Pradicint of thi
‘Corporste Practices and Finance
Commitben.

Areas of Expertise: Mr. Farndndes
Canbajal’s background and career
et 12 1P T LS and financial
sarvices indusiry enabiss him to bring
& globad peespactive 10 CEMEX. Ha 3k
peosides rebeant insights in relation to
strateghc planning, cpenations and

%, 8% warll 8% an enh o
understanding of risk ma of
Livigi. o phis: eganizationd. Hi has
aoourmiulated in

Tananas and

Tanarezial Fopssrting and irternal
contraby, and humen resources snd
compensation, which contributes o
hig pervice at CEMEX

M. Farndreder Carbajal alio brings
axparienos tothe Board of Directors in
ha Telkinaing fiekds Finanss, ritk
mianagement, irfonmathon technokogy
and cybarsacurity, comporate

CEMEX 2000 INTECRATED REPORT



How We Create Value

Armands Garza Sads - Mok (01
Independent Cirector

Histary in CEMEX'S Board of Directone
Member of the Board of irectors and
Conperale Practices and Finanos
Commities since March 26, 2015.

Areas of Expertise: M1, Cars Sads
provides CEMEX with a urigqua insight on
the global economic and commencial
Inmctscnpss, thus alkeving thi conmant
improvement of CEMEXs business
SRR,

Py, Carza Saca also BAings experHnon 1o
thae Board of Directors in thae folicasing
Tiolds: Enmegry, finarce,
belecormimunications, pubilic affairs,
PGS B SOgUESItIoNS, and spaience
in cther boards af directons,

David Martimoz Guzman - Male 15
i Cirector
Higtory in CEMEX's Bosrd of D

Everardo Ciizondo Almaguer - rale (7]
Independent Director

Higtary in CEMEX'S Board of Directori:
Muarniner of the Board of Directors since
March F1, 2006 arvd e of the Audit
Committes sinca April 5, 2018, On March
2, J0H iy vt appcinited Frasident of the
AU Commintse.

Areas of Expertlse: With his rencemed
a8 financial analysr, s mplany
pubdic official and university scholar, Mr.
Elizanda Alrnagued Bfings e CEMEX an
e krosdedge of the financial
SyELerm and th MEcroecoromic
ervironmaent a1 the international leved,
‘conributing tothe strategy design and
busiress initiaties to enhance CEMEX'S
oath

M. Elizondo AIMaguor 3o Dings
axpariencs tothe Board of Directors in the
Tollowing fields Business stratogy,

MSermiber of the Board of Dineciors since:
Miarch 26, 2045,

Aroas of Expertise: M1, Martires: Guzmibn
Erings extarishi Krdnwiages and sxpartiss
irs ehea Finamcial sector and global markets,
thus peoviding a sagnificant guidance
regarding CERMEXS financial srategy ard
coniributes directly to CEMEX'S business.
strategny focused o iegaining CEMEXS
irevestmand gracks credit medrics.

Iir, Mgrtirsez Cuammdn also brings.

axpatience 1o the Board of Deecioes in the
Following fleics: Telecomemunications, risk
FRARSOAMGNE, SOONCMICS, and axpariarcy
in other boards of dinectons.

L= e rec, prksic affairs,
human resources, auditing, public office/
public servant, and axpersenos in other
beairots of dirscions.

Results in Detail

Ramiro Willarreal Morales -
Male (T3}
Indepandant Dinector

History In CEMEX's Board of Directors:
Mambss of tha Board of Decloan linde
ot A

Areas of Expartise: With hisvast

andd wepariance within CEMEX,
M. Villameal Fombes offers CEMEX koy
guidanc in negulatony and kgal mstens,
s el 2 gorbenshes knowiedge related o
S parite gevimance and finmcia
ranssctions ssues

M Villsmesl Morles also brings

WP ey 1o the Board of Dinectors in tha
Holicraing Flelds: Energy. sk managerment.
[public affairs, acoounting, and law
wnforement,

‘Gabrigl Jaramilic Sanint - Ml (71
independent Direcior

Miztery in CEMEX's Board of Directars:
Member of the Board of Directorns sinoe
el

Aread of Expartite: Mr. Jaramile Saril
Ibrings 1o CEMEX, S.A B, o C.ACS Board of
Directors his axinrshe axpatisncs in
financial matters, and also incorporate
socisl eponsibilit, oo of the pilles of
CEMEX's global business strabeqy to
b ALElMnAGe grawlh and create
llzng -t vabue.

Mr. Jarsmaio Sanint also beings expenence
1 the Board of Disectors in the follosing
Hields: Business strategy, risk.
IMANIGRTNE, OONPOLITE QIVarTances,
Ihealth and safety, mengers and
ECTUSITONG, DUTMan MEoURtE, and
anperierce in other boseds of directors.

Abcut This Report

Busbel Maris Aguilers Mavarre - Fomale
160}

Independent Director

History in CEMEXs Board of Directors:
Mk af thi Board of Directons tinge
Asrch 2073

arvas of Expertiee: With hor vast
wepariancy and exenshe krowlsdgs in
multinational conporateons, Mrs. Aguilera
Manvario biirgs to CEMEX guidance and
strategic viskan which contributes to the
BUSFDES STl 10 enhance CEMEXS
objectives 1 8 globsl vel, including the
constant strangrhaning of nformaticn
rechrokogy snd digitalizstion efforts.

P Aguihera Mavans brings experkence to
bl B of Diractons iin ther Aolkrsineg
Fialds Erviiranmmantal and climate changs,
@nangy, findnce, othics, Paaith ard safaty,
irremator relations, and economics

Secretary

Foger Saldafa Madera - ok (57]
Secretary (Mot & member of the Board of
Directors)

Higgory in CEMEX: On March 30, 2007, Me,
Salcisfia MatkIo was Sppointed Sacretany
of the Board of Directors of CEMEX and
th Commitiaes bo such Bosed

Fend Dwigadilio Gahin - Lo 60
Aharnate Secratary (Mot & memiber of thi

Deigadiic Gahedn was sppointed All‘.llnl.i"
Secretary of the Board of Directors of
CEMEX

CEMEX 2000 INTECRATED REPORT



Comipany Cwerviny

Board
Committees

Our established governanos and
Managiment practices ane consis-
tent with ouf reentless commitmant
o £raating sustainable, long-tenm
Srakhokier value

How We Create Value

Audit Committes

Sl

Results in Detail

Corporate Practices and
Finance Committes

Abcut This Report

Sustainability Committee

CEMEX 2000 INTECRATED REPORT

Thee dusdit Commitles i respondible for
evaluating our intenal contrals and
procedures and identifying deficken:
ches;, following up with comecthwe and
EEEventhe MeasUmes in response to any
non-cempliance with our aperatien
anvd otonenting quidilinds and pelicies
evaluating the performance of owr
external auditors; describing and valu-
ing non-audit services perfarmed by
QUr extarnal aeitars reviewing our
financial SatEments; assessing the
effects of ary modifications 1o the
scoounting policies approved during
any fiscal year; oversesing measures
adopted as a result of any observations
made by our sharehok®ers, dirgcions,
EmB gl olfices, rploeses of any
Ahird parties with fesgedt I Sooaunt-
ing, intérnal controls, and intemal and
external audits, as well as any com-
Plaints regardeng management irregu:
larities, including anorymous and
conlidential methods for ng

The Conparate Practioes and Finance
Committes is respordible foe i
the hirineg, firing. and compensation of
our Chief Executhe Officer, reviewing
thy hiring and compensation polices
Tor gur executive olficess; reviewing
related pasy ransactiond, revidwing
palicies reganding the use of corparate
amets; reviening unusual or material
trarsactions, svaluating wahers
granted to ouwr directons o executive
officars regarding seizune of COTpOTaLE
opportunities; identifying, evalusting,
and folkeaing up on the operating risks
affecting owr comparny and its sulbsid-
laries; evaduating our company's finan-
clal plans redeedng our company's
fimancial strategy and it irmplementa-
Lian; and riviewing Merger, soguisi-
tians, market infarmation, and financial
plans, incheding financing and related
party trarsactons.

concerns raised by emplopses; and
arabyring ary rishs identified by our
company’s independent auditors,
Fcocounting, internal contral, and pro-
CRS ASSERSMENt afeas

iy coordance with Medcan law and
aur company's Bylaws, all membens of
the Audit Committee, including its
Fresident, must be independent direc:
tors. During P00, the Audit Commiz-
g ot ferur Tirnees with reeeting
atendance of 100%,

Everardo Elizondo Almaguer
President

Rodallo Carcia Muris
Francisco Javier Ferndndez Carbajal

in @ with b laver and
our cormpary’s bylinws, all membars of
the Conporate Practices and Finance
Committes, including its President,
mast be independent directars. During
2020, the Corporate Practicss and
Firians Comamnitte it Tour times
with meeting attendance of 75%.

Francisco Jasier Ferndndez Carbajal
Preshdent

Dienisie Garza Meding
Redelfa Garcin Muriel
Armands Garza Sada

The rrernbers of ou Sustainability Cor-
rithes ane appornbed by our shareholders.

The Sustainability Commities & respons
sible for ensuring sustainable develop-
rent is embedded in our SLETRgY
Supparting our Board of Directon in
Fultfillirng its responsibility 1o sharehald-
ers regarding our company’s sustain.
able growth; svaluating the ambition of
our sustainatility targets and the prog-
Fess Lowaids ther: providing guidance
o owr Chigl Executive Olfices and senior
rranagEment team reganding cur
strategic direction on sustainability, and
endorsing car model of sustalnabiiity,
prieeities, and key indicaters. Thi Com-
FrIiTbee particularty geenides boarnd- el
eversight on Climale Acticn and COy
Managpermnt Strategy. During 2020, the
Sustainability Committee met four
tirmes with meeting attendance of 100%.

Sorne of the Most felevant topics on
the 2020 Agenda included:

= CEMEX's 2000 Integrated Report
Sructure and Content
Sustainability KPis Annual Parfor-
rranen and Inpodermant Plas
Health & Safety Cverview and Action
Plan for ZEROLife Goal and evalua-
thon of health and safety risks

Global and Reglenal Sustainabilicy
Rigks Agenda Update
Wiarklonce Bxperience

and Diversity
ard Inchusion effons.
Employes training and recruitment
strafegy

= Clirmarte Acthon Strategy

= Emvdrcnmaental Management Flan
» Respect for Hurnan Rights.

» Buginess Ethics and CompRance
= Anaksis of water stres stsecirrent
and action plam

The Sustainability Committee’s
anriching discussions led to valuable
cuteormir luch ai

= L0y 2080 Target and Roadmap Vali-
‘dathon by Carbon Trust

= Drganization of CEMEX Climate:
Action Panel with Tinancial anahsts
B ather external sudiences

» Open dialogue between CEMEX
collaborators ard independent Sus-
talnabaity Adviscry Panel

= Dirapar analysis of ESG risks and
SRpariunities, and specially ¢li-
rriBte-related

= Water Action Plans [WaPs) definition
in all pricrity sites

» Biodhersity conservation efforts
strengthening

= Corgtruction of major air emissions.
anine visyalization teol

= CEMEX Sustainability Learning Path-
way ot dedicated emphayes training

Armanda 1. Garcia Segovia
Prasident

lan Christian Armstrong Zambrana
Francisco Javier Fermdndez Carbajal
Marcelo Zambrano Lozano

“ha of Decernbser 31 2000



Comipany Cwerviny

How We Create Value

Executive
Committee

Our commitment to deliver value
to our stockholders rests on a clear
recognition that, as a public
company, we are stewards of other
people's money.

They Imeest with us toachieve supenor long-tenm
returns at acceptable risk W hane nerver—and will
never—looe sight of that fact,

AL the executive level, our CEQ and members of
our Executhve Committes overses the day-to-day
oparation of cur comipary. Thay develop, refine,
aned dligesct thay imiplermantation of our Business
SUALEGY.

“ha of Decernber 31, 2030

Fernando A. Gonzdlex |0
L uthee O

Sired joining CEMEX in Fi, Fernarsdo A Gonniler
has hald seversl senior mansgemant positons,
Including Coeporate Vice President of Strategic
Planning. haad of operaticns in Venezuels, Praskdent
of CEMEX Asia, President of the CEMEX South
Arnarica and thi Caribban region, Priident of the
CEMEX Europs, Middie East. africs, Asis and dustralia
region, ard Executiee Vice President of Strategic

. Finarce ared [=2e R
[T SRS O PO T T B ut vl CriTicar in
2004, Ha S0 S80S in Eha Board of Dot of Caups
Camamos di Chinuahug, Astel, ard TecMilanis
Wnivariity, e sarnad his LA in Adrrinistration ard an
MEWA, both from Tecnakigics de Morterrey,

Executhve Vice President of
Corporate Affairs, Enberprise

Maurkic Doshres frned CEMEX in 1956 and has beld
several executhee positions in Strategic Flanning and
Enterprise fisk Management at CEMEX Euwrope, Asia,
e Biciclie East, South Amarica, ard Mexico, and
Fricrst rpcmntly, Expcutive Vice President of Corporate
Communications, Public Affain, and Social impact,
Hu has sl worked in the public sector at the
Mexican Presidency. Maurkcio holds a B4 in
Economics from Tecnolbgico de Monterey, an MBA
fram IESEAPADE, and & Master in Pulblic
Adrrinistiation franm Hardand Unssnsty.

o magn, 2030

Aot This Report

Maher Al-Haffar ()
Executive Vice President of
Finarnce and Adm !

L= 2]

Mk Ad-suffar joirmed CEMEX in 2000, ard has held
sreprl oecutive positions, induding Managing
Cerector of Finance, Head of imvestor Relations. and
OET recaily, Entouitive WVics Presidant of Ireestorn
Ralaticns, Corponats Communiations and Public
Affairs. H is also & imeriber of Uhie NYSE Adhiscrny
Board, Befane joining CEMEX, Maher spent nineteen
years with Citkoorp Securithes Inc. and with Santandes
Irrvesiment Securithes, a5 an vestrment banker and
Capital markets professionsl Maher holds & BS in
E£onamics Neom th Lirkarsity of Tass, and &
FOAEERIE SR iR DR ricAal Balaticns and
Firinion fram Geargitiwn Unimity

wth,
Cartral Amierics and the
Caribbaan

Jestis Gonzbler jolned CEMEX in 1998, and has
heedd serveral senior positions, including Conporate
Derector of Strategic Flanning, Vice President of
Stracegic Planning in CEMEX USA, Presider of
CEMEX Contrad Aratica, Presicens of CEMEX Lk,
and mone recently Executive Vics President of
Sustainability end Operaticns Devesloprment. He
heoidds @ M5c in Narval Engineerineg from the
Polytechni: Unbarsity of Madrid and an MEA
Tresrr BESE - Univawsity of Mavarm, Barcsona.

CEMEX 20020 INTECRATED REPORT
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Joué Antonio Conzdles |
Executhse Vice President of
egic Blanning and

usingss Dewelopmant

Jouk dntonio Gonniher joined CEMEX in 19,
ard has Nokd Sl EaaCUuthe pOSItens in the
Finsnce, & gie. Plarning, and Carp
Communications and Public Affairs areas,
ircluding ot noenthy, Dxscithe Vice Prsdident
of Finance and Administration (CFO). Joss
ARERis haldt 8 BS in Induitrial Engineering
from Tecnoasghon o Morterne: and an MES
fram Stanfond Uniwrsity.

Prosident CEMEX Maxico

Py N

Ficarda Naya joined CEMEX in 1554, Me has held
several aneculhee positions, including Vice President
of Strategic Planning foar South, Central Amwrica and
the Cariinbean regicn, Vice President of Strategic
Planning fof Europs, Micdke Eae, Africs and Asis
MMNCEHEIMMIMEZDCI‘I

BB, From the Massachusetts institute of
Ty,

Luls Hemdndez |57
Emecuiive Vice President of

Dig ind Organization

Dervelopmant

Luits Herndndez josned CEMEX in T35 and has.

hapled sanior £ positions in Srategic
Flanning and Human Resouwrces. In his.curent
Fmition. sk il thek irias of DrgRmzation and
Human Resounces, Informaticn Technalogy,
Digital InFenatian, as wall as CEMEX Ventusos
and Neoris. Luis holds 8 BS in Chil Engineerning
Troen Tecnoldgice de Monterey, and a Master's
degnes in Chal Enginee©nng and an MEBA, bath
Troen thee Liniversicy of Teoms at Austin

Affairs.

Luscy Fodeiguas has o 25 piars of experiencs in
international finance and capital markets. She joined
CEMEX in 2006 in the It Relations Depariment
i sha his B imohad in maes than US$IS
billican of eguity and fibod income undraising efforts.
slu.ns.mwuom: TR N Lhe Earnaticnal
irancinl cornemuniny, Price 1o CEMEX, Lucy spent
m;ucrmmm
o, chistit B i
Tor Emenging Market Exuers. In her early caneer, she
war ki hor KPP in s Awit Depaetrment,
s @ BLA, in Eccnomics from Trinkty College
[Harsfend CL], e PIRA fre Mana virk Linharsity and &
Masters fromm Colurmbia Unkasrsity Sohood of
International and Prubilic Aflirs. She bus baen s
Certified Public Acoountant.

o Mg, 001
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h'*l lendndes |
President of CEM| Lo,
Middle Tast. Africa, and Asis

Savgio Mendrdes joirwed CEMEX in 1990 M has

ok Seeral GsRCUthe POSItons, inciuding

Directar of Blanning and Logistics in Asis,
Corporate Director of Commencial Desssbopmant,
Presicent of CEMEX Phlipoines, Vios President of
Sarateqic Planning for Eurcpe, Middie East, Africa
andd Asin rigian, Presidend of CEMEX Egypd, Viee
Prasident of INfrastructure Segmant and
Cerearnenant Salas in Macico, snd more recaly,
a5 Vice Prasident of Cistribution Segmant Sakes
ir Mg, Sargic holds o 55 in industial
Engineering from Tecnoldgioo de Montermey, and
@ MBA from Stanfosd Unhasity,

Juan Romeno joined CEMEX in 1385, and has held
rmral ienir positiorn, inchuding Buad of oparaticnn
In Colormibda and Mexico, President of the CEMEX
Scruth Arvebrica b Che Cieibban rogion, Prisdent
of e CEMIEX Euope, Micdle East. Africa and Asls
FRECH, ANl Mo fecknthy Prigidant of CEMEX
semion, Cusrenthy, s pat of his role, he akso leads the
Digital Marketing functicn. Juan Romaens holds a Law
degree and a BLS. In Economics and Business.
Administration, both feom the Uinhversity of Comillas
in Spain.
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Jalme Muguina |
President of CEMEX US4

Jaime Muguiko joined CEMEX in 1996, and has
Pl e el aoREitive BORIIoN in T SFRTRgIc
Flanning, Business Development, Ready-Mix
Cancriti, Aggregates, and Human Rescuices
areas, and also headed CEMER aperations in
EGBL Olaf GERETIINS in L Meditsrandan
reghon, snd mone recently, our opserations in the
Sounh, Central Armarnica, and the Caribbean
reghon He holds a B in Managerment from San
Puatilo CEL Linivrsity, Spain, & Lany dig i from
the Unkerskiad Complubense of Fadrid, and an
A Troen the Massachisetns Insttute of
Te<hinclogy.
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Ethics and
Compliance

strengthening Business Ethics and Transparency

AR CEMEX, we are sirongly committed to conducting our
business in compliance with appiicable laws, rules, and regula-
tions and in acoordance with high ethical standands, As our
industry evohes, our values continue 1o serve & the pillan
wpsen which v base cur actions. Thsy express wha we are,
how wee behave, and what we believe in.

A culture of integnty is critical to achbsving ow sustainable
grewth. High hevils of trust togethed with a song business
PEEUTATESN, Make (L easier 10 operate; help atract and retain
Owr people. customens, and supplien; contribute to good rela-
thonships in our local communities, and parve the way to confi-
dently enter new markets. Complance is.an essentlal element
of ouwr compamy’s culture of integrity—requirng responsible
coraiuect Trom all of eur ermpleyees, directon, and thing-pany
Busingss partrend in accordancd with all sapalicabile laws, inter-
ral eades, and poll

CEMEX's Code of Ethics and Business Conduct

Cur enhanced, robust Code of Ethics and Business Conduct
aims for all of our employees to abide by the sams high stan-
dards of conduct, The Code governs our relationships with all
of our stakeholders and sddresses anti-bribery, antitrust com-
pliance, prevention of mcney aurdering, related-pemon trars-
actions, workplace health and safety, ervironmental
responsibility, confidentiality terms, conflicts of interest, finan.
clal contrals and records, and presenation of assets. Throwgh
o local BUNICE COMMRTaes. Faining progiams, global integ-
fity carmpaigns. and secure internal communication channes,
wi enforce and create swareness of the Code.




Comipay Crervins How We Create Value Cur Performance in 2020

T strangthe our cultune of $thics and cComMPRance, Wi periodically unch nms
and updated policies. W hine workied on updating and enhancing the fallowing
policies:

Antl=Corruption = This enhanced policy not only features robust new

but also a section governing Interaction with government oificials. Bedore
Interacting with a governmaent off iclal, employees must enter aur onling Gov-
wrnmant Intaraction platforr, evaluate the details of their planned interaction,
anvdd uncdengo b tharcugh saharization process This policy came inta effect in
2020,

Corporate Hospitalities to Government Officlals - This palicy is complermien:
tary to the Anti-Corruption Policy and specifically regulates the entertaining,
gifts, tranel expenses and athar courtesies provided to government officials.
This policy cantains the management procedunes. the authonzation mutes and
specific sccounting guidelines. This policy came into effect in 2020
= Global Policy for Third Parties - This policy features a robust due diligence,
screening, and controd procedures for potential new suppliers and customers.
Motably, this policy screens companies for cases of corruption, money Laundar-
ing, crganizgd crime, and athor relvant Bsues. We launchad this policy in 20200
= ARti-Menay Laundering - This palicy featunes robust controls 1o help detedt,
Fepart, and prevent Suspicious Sctivity That could givie rise te Ui smuggling of
illegally cbtained funds and money laundering. We launched this palicy in
2020,

= Dwor ps, and Op Cantr = These related mow
and updated polt:lﬁlomumﬂwm legal, budgetary, and accounting pro-
cEises governing donations, sponsorships, and oparational contributions,

Furtharmore, in Maexico, Colombia, Peru, Dominican Republic, Jamaica, Haitl,
Trinidad & Tobaga, Barbadas, and Guyana, we conduct thorough screendng, mon-
itoring, and due diligence of third parties through an extemnal service prowider
bafore anboarding cur third parties in cur enterprss resource platfcem (ERP)
systarn, Additionally, we conduct global maniteding activities of all sur third par-
ties registened in our ERP system on & periodic basis with information svailable an
public lists ta verity if our thind parties have been inohed in bribery, antitnest,
comuption or money laundering violations and to verify if there are any politically
eaposed persons (PERs) invoked with our third parthes. If we find that a thisd
party failed to meat our intemnal protocols and procedunes, CEMEX shall seak to
end the relationship with said third party.

Results in Detail Aot Thils Aepoit

Our Reporting Mechanism - ETHOSline

1 hitpie Bt concari of wuspectig elhics, governbnee of compliance violstions,
it's important that our employees, our stakeholders, and the general public hive
a Erusted, secuse place to which they can tem. Managed by an autonomous thind
party, our ETHOSEne provides an online portal and phone line for sending com:
mants, requesting advice, and submitting complaints on thess topics. Accessible
threugh sur cormpany website, this secure, confidential, and indepandent portal
i5 dvailable 24 hours & day, Seven days b week Open and Tree for all 1o use, our
ETHOSline reparting statistics demanatrate the confidence that peophe hinve in
this tool.

Uittimataly. our main goal & to get ta the battom of avery repod; all cases ane
Toshoescl L. Wi CBITY Gl @ fevieww: theen if meeded, an investigation to handle it
acearding toour ETHOS Manual and if applicable, spply consequences if our
Code of Ethics is vickated.

Craerall, from a total of 620 cases reported through cur official reporting channels
In 2020, 514 ware closad, of which T7 ware found 1o be true and 263 disciplinary
BETRGNG wide Lakien., Fram Uhe rue cases reparted, 65 empliyees ware dismissed
848 resull of irvestigations.

Business Ethics Training and Communication

Our gmployees arg continually informed of CEMEX business ethics principles in
rrultiple ways, including our Code of Ethics and Business Conduct, employes
anboarding activities, internal communication channels, face-to-face and cnline
counses, legal and sccounting sudits, relevant global policies, as well 88 our rabust
intranet Palicy Center. In 2020, we designed and rolled out 412 glabal communi-
cation campaigns in relation to ETHOSHING awareness and our athics framawork,
anabiing us to reach all our & Thoss camipalgns and actions hels 1o
PCIGlE S company values, policies, and procediunes and 1o inform aur emphoy-
es about unacceptable behavior such as discimination, improper Lreatrment,

theft, rules for gifts and courtesies, and workplsce harassment, a5 well
as o reinforce our institutional reporting mechanismes.

During 2020, approximatety 25,000 «nmammouwlsmw-;wm
recetved training related 1o business ethics, human rights, and legal compliance,
dedicating mare than 37,000 tothl hows for this purposs.

The COWVID-19 pandemic abso impacted ouwr global compliance training program.
A5 a result. we pricritized health and safety trainings Through CEMEX Uiniversity,
M0,E34 employess and thind parties from cur global opsrations complated tha

LrAINING cowitse on HSMS Elermnent 15: Management of Pandemics and Epidemics.
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Cases Reported Through

ETHOSlinve

Cases Re|
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How We Create Value

2020 Ethics and Compliance Related Tralning

Arti-boney Laundering
Antl-Comruption and Antl-Bribery
Artitrust

Conflicts of Inerest, Data Protection,
and Felated Py Traractions

Code of Ethics and Business Conduct
ETHOS Do the Right Thansg
Sanctions

Health & Safety, and HE8%5 Elerment 15:

Managemaent of Pandemics &
Epsdiamics

Other (Contracts)

Total

ETHOS Do the Blght Thing

Hurrbr of

employees
trained

1,938
3,841
554
118
2,249

6,388
137

10,855

316

Tatsl hours
of employes
training

3,296
7357
B2l

146

2177
6,388

16,283

G4

Results in Detail

CEMEX ETHOS Global Program

Our Ghobal Anti-Conmuption Policy, Glabal Amitrust
Palicy, Global Anti-Money Laundering Policy, Global
Policy for Third Parties, Global Conflict of Interest
Polcy, RBelated Person Transactions Policy, and Insider
Trading Policy cutling cur procedures and commit:
rrent 1o glebal expectations and standards.

Te further encourage ur employees Lo sctina
manner consstent with our values, CEMEX Clobal
Compliance Program evolved intoa mone integrated
approach: CEMEX ETHOS Clobal Program. With a
worldwide focus, led by aur ETHOS Group and lecal
ETHOSE Commitbees, the program corists of & 261 of
principles, rules, controls, procedunes, guidelines,
and bodies desigreed to comiply with the s and
standards of conduct applicable to our company,
CEMEX ETHOS Clobal Progeam Works as an intarmal
PETWET K COOTTINATING Six Core Corparate funotions
with ethics and cormplianee-related respongibilities

L Legal = responsible for developing and updating
rebmant polickes, canying out tralnings and legal
audits; setting and carrying out proper cversight
of third-party managarmant; and managing com.
pliarce-related complainig,

2 Organization and Human Resources (OHR)

responsible for defining and enhancing CEMEX
Code of Exhics and Business Conduct; deploying
the ethics Waining prograsm; administeding ETHO-
Slime; coardinating and administering lecal
ETHOS Committees; imestigating cases within
their responsibilities; assuming cosresponsibility
foer CEMER ETHOS Global Frogram; promating a
culiure of ethics and reportings and peoviding
and-1g-end case Managemant

3. Internal Control - responsible for implementing
controls and compliance with policies, and deploy-
Ing an Internal control moded inceder to reduce
risk axposure and the Belibood of skgnificant and’
aF savene deliciencies in the prooesses and prooe-
RIFES. GEBTRING GUT COMPBMY'S GPRerations.

Aot This Report

4, Global Service Organization (G50 - respansite
Tor delivering business senvices 1o CEMEX opera-
tians, while complying with both our imernal and
extemal control requinements and conporate
governance model; and performing internal
control responsibilities, such as p-urfcumng S0
testing, following up on remediation plars, advis-
NG Process ewners on items related o internal
conlol, parforming change mManagement tests,
and promating comgliance with policies.

5 Process Assessment - respornsible for cversesing
Internal anedits of contnals and compliance with
policies: conducting workdhwide inteinal audits;
conducting special Traud imestigations; perlarm-
irg SO0 audit compliance; conducting CAPEX
audits; and monitoring risk.

& Enterprise RSk Managemant [ERM] - respans-
Ble foe anahzing local and glabal compliance
Fisks; parfareming sk aversight. including risk
identification, manitornng, assessment, reponting,
and mitigation; and following up on risk mitiga-
tlom measures.

As part of the Legal Tunction's pregram responsbili-
ties, spacial aMention is ghwen 1o the most sensithe
COURETIeS COMCRTMing corruption sk b our busi-
ness gystemn proopss. Duriing 2000, cur main opera-
tions in terms of revenues wone: the USA (medium
wiskl), Maseoa (high risk), France imedium sk, UK
[herwy risk], tsrael [Friesdiurn risk], Germary [low risk],
Philippines (high risk], Colambia (high risk], Spain
redium risk], Dominican Republic [high risk], and
Panama {high risk]. We also operate in other coun:
trhes of which some ane kow risk, medium sk, and
Ihégh risk. This risk classification s based on Transpar-
ancy International’s 2020 Corruption Percepticn
Irvdae. O Codhe of EXhics reflects the requirerments
af the Sarbares-Crhiny Act of 2002 (S0,
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Risks and

How We Create Value

Opportunities

CEMEX operates in a constanthy
evohving business landscape
which exposes us to soveral
typs of risks that coukd impast
thi achigvarnent of our sirategic
ard operational obictived

Aiming to maximioe owr share
holders' sustalnabde value,
CEMEX has established an
Erterprise Risk Managerment
[ERA) Trarresark that 2e1s 8
prosctive and strectuned
approach to manage riskes and
capitalize on opportunities.

The fisk RanaHerment prooess,
deploved threughoul Gur apera-
ticns, helps identify, aisess
mitigate, and monitor CEMEX's
main risks. This process empha
sizes risk discussions by deci-
sign-rmakers and risk owersight
by Uit Bisased af Dirsctars

Risk sgendas are devwsloped at &
ghobal, regional, country, and
business unit kel at least twice
a year, Rek agendas inciude all
RS O Fishis, NOarels, ermvrging
concernd, and opperiunities Uhal
eould imgact CEMEX in the shart
{zero to Bwo years|, mediem (Beo
o fhee years], and long term {fhe
10 ben years]

Orthvar risk mansgement areas
arvd processes within sue com-
pany complement the surveil
Iarce and risk mandgement
function Prooess ASSessrment,
Internal Contiol, Legal, Fanancial
Risk Management, ETHOS Com-
pliance, and Sustainabiliny.

Fur PersARCS M S m

Results in Detal

Risk Management Process

Aot This Report
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O risk FRBRBCREATEAL BROCEEE (L &N GRgoing Syh-
tematic approsch present in carparate, regions,
countries, and operational business units.

O rish Management process is based on interna.

tienal best practices from the Risk Managerment
Socitly [RIMS) and Busiress Continuily Institute

CEMEX idantifies main risks
ard GRpOUnIties LG &
earmbination of &

several techndgues that
Include, but are net limited
e risks interviews, anling risk
Survinys, and risk woskahepd,
Focuws is on both strstegic
and operational issues.

Rizk and opportunity dewelopments are continuoushy
michitored through sveral channels and a broad varksty of
MpOIL. Changas in rsks and opporunitios status ane premptly
GO UnicaTed T dedision makers.

=

Risk Assessmant

W assess risks and
SOETTURItHES employing
aqunlitativie and qui Atitathe
it s b0 cieterrrine their
potential impact and
likedihood of materlalization
in a specific timeframe. We
prigritize rigks ard
SPLOITURILies based on
their impact of relvance Lo
CEMEX strategic
objecthes.

(BEN. s compliant with 150 JI0002018-Risk man-
agement standards and 150 223003018 Business
continuity management systems. Furthermone, t
process s conducted in compliance with our coms:
pany's values, laws of the countries where we oper-
ane, and our Code of Ehics and Business Conduct.

Dscussion on risk and

k Mitigaticn

& rstigatien strategy witha
specific action plan is
defined for each risk, and &
wisk crmier—rmiainky
responsitle for the risk
ireatrment —is assgned.
ERM representatives follow
w0 the risk treatment
Strategy and in Some cases,
BEES 8% coordinatars of
ad-hoc task forces fooused
o mitkgate specific risks.
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Main Risks and Mitigation Strategies

Thie following Is a brief description of same of the miain shot-
e, rrediurn-tern, and kg -termn risks faced by CEMEX and
their commispanding MItIGaTIon SUAalegies:

The COVID-18 Pandemic and | or any Other Outbreak of
Disease or Simlilar Public Threat

Thee COVID-T pandermic and the measunes implemented by
Sl Givermnenental Buthonities 1o conlain and mitigate the
effects of the vieus have resulled or may result in & number of
consequences, incuding: temporary restrictions on cur produc-
thon facilities, staffing shortages, production slowdowrs or stap-
pagas, and disnuptions in our delivery Systems dsruptions o
aherlings. in T SURDE Chaing; feduced availability of land and sea
Iranapart; incressed cost of matedsls, products, and sendces on
witvich our businesses depend, genecal skosdown in scanomic
activity; and financial markets wolatility, among others. Az a result
of the COMD-19 pandemic, the construction activity and demand
fod o products hinar Doan and mag continus to be affected,
iy, i Rurn, Souild Dol @ Matedial Bchverse Impact on o
bapsiness, finandial condition, liguidity, and resuls of operations
The degris taowhich COVID-T9, or any cther oulbreak of disease
or sirnilar public threat, could affect owr resulis and operations
will depend on the duration and spread of the outbeeal, its
sevarity, the actions (o contain the vinus or treat is impact, and
Trsenwe quaickely ancd 1o what extent norrmal economic conditions can
rESLrTYe, Bmoneg other uncerain events,

CEMEX Mitigation Actions

» Adhetence to ovar 52 perotocols 1o safeguard the health and
salety of our employees, their Tamilies, our CUSTOMEns, Suppl-
B, A OOCTMLNIHeS

= Business continuity under gomermment guidelines of Safe
and Essential industry

» Enhanced customer experience through proven e=com:
mwrce platforms and distibution network

= Activation of Rapid Response Teams and implernentation of

Basgiress Continuity Plans 1o minimioes operalional derup-

tions.

Implementation of Sockal Impact Strategy: <17 million of

beneficlaries as of Novemiber 2020,

= Ewpcuticn of financial strategy to ensure kquidity and finan.
cial Mesxibility

» Implementation of cost savings infitisthes and delay of capi-
tal experditeres

Results in Detail

Uncertain Economic Conditions

Cur businass, financial condition, and results of oparations are
highly dependent on the economic canditions of The counties
whtine Wi OEErate, W face risks paniculir 16 esch country and
rigian, a5 well as global econarmic ritks. Sorme potential
sources of economic risk include: slow global growth or eco-
nomic contraction; changes in the ecanomy that affect
degmand for our products and services; the cyclical actiity of
the construction secion trade barrkers, changes in existing
Erache policied or chinges 1o, of wilhdrawals from, Tree trade
agresments; protectionist trade policies and escalation of the
WUS.-China trade conflict or its spread to other parts of the
waarkd; changes in financlal conditions and its impact on for-
abgn exchange rtes, Interest rates. access to financing, and
Financial markets: volatiliny of ol prices ecansmic vulnerability
af emienging market sconamies; China's econamic perfor-
mance; political uncertainty and geopolitical risks; snd impaect
of COVID- 1 pandemic, eplidemics or outbneaks of infectious
dizpases.

CEMEX Mitigation Astions

= Implemantation of Operation Resiliencs
» EBITDA growth through marngin enbancement
» Optimize our porticlio for growth
» Reduce rat lewerage

» Delivery of suparior cusiomer exparience enabled by digital
rechnologies

& Enhancerment of resenee strearms (Core Businesses, CEMEX
Wertuaness)

« Drive operational excelionce

= Implermantation of financial strategy

Abcut This Report
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Poditical Uncertainty and Social Instability

Wi e subject to tha political and social ermdranmaent of the
Countries whens we openate, Any political, geopalitical, o social
anvent that affects & country's econarmic demslaprment, its busi-
i Ervemanment, o that makes significant changes in s,
pubiic palicy, or regulations has the potential to materially and
adversely affect cur business, financial conditions, and results
of operations.

M Geireirnrrienls and elections thal take place in the Souwn-
Lrbies wibieng vl operate, such as the 2020 LS. presidential and
senate elections, in addition to other political and geopalitical
avents such as Brexit, trade conflicts, soclal unrest, and politi-
<al instability in Latin Amatican countries hav had and miany
CONINARE 1O Havl B NGALvE Mpact on the economy, Tinancial
rarkets, social stabilty, and business emvironment, which
could rmaterialby and sdversely affect our resuits ard prospects
for our business.

CEMEX Mitigation Actiens

Building larg-term relationships with hiy stakeholders (com-
FrIUNILHES, Governimeants)

» Tailor-made strategy per country

» Business continuity plans to minémize operational disruption
» Security protocols to profect our employees.

3 Moniaring and scenario planning to anticipate potential
rigks and opporenities
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Complex Compatitive Dynamics

Their rriarkets in wihich wa operate anr highly
cormpititivie and ame sended By AUMmerous indus-
try plagers. Additionally, new entrants, capacity
expansions, and impons have caused and may
cantinue to cause supply-demand imbalances,
affecting our prices and sales. Some of these
industry players could compate based on a
varsty of Tactors, often employing aggressie
i SLrAtegRes 1o Gain M rkel share; if we ang
not able 1o compete effectively, we may lose
substantial market share, and our sabes could
decling or grow at a siower rate, which could
materially and adversely impact aur business,
financial condition, and results of operations.

CEMEX Mitigation Actions

» Dalivery of superior customar experience
anataed by degital technologies

= Enhancement of iivenue streams [eong busi-
rriGSed, CEMEN Verunes)

= EBITDA graswth thraugh margin enhanos-
rment

» Optimization of our partfalio for growth

» Dirive oparational excellence

Clirmate-Related Risks

Carbon Regulation Transition Fisk

CEMEX Is subject toa strict carbon pricing
approach in the fomm of cap-and-trade systems
i those geographies with a carbon regulation
i plack, particulary in Europe and parts of the

How We Create Value

USa, as vl as to thae sk of transition to stricter
carbon pricing In cther geographies to be regu-
Rarteed i their sheart and misdim-taem, bath of
wihich may have 8 patential financial impact an
3 butinesses. Even though CEMEX has taken
sbeps which rmake it likely that it will schiewe
compllance with the limits of such cap-and-
trade systerns, any transition to a stricter carbon
pricing in the countries whene wae hae opsara-
tinns may cawse CEMEXs non-comgliance with
the rétlisvant cap-and-trade systemd, which may
lead to substantial penalties and in turmn have &
material adverse effect on our business, finan-
cial condition, and results of operations.

Techmashogy
Drnveloprient of technologies is ki 1o educs
QU emissEans in th keng-ren 1o meset our Ket-
Zero OO concrete goal and the Bmits of any
cap-and-trade systems o which CEMEX & sulp-
ect. Faikare o, affectiviry diarop ard moll-out
A ESESSA Y TEEh P s, 45 well 25 the lack o
e mplernentalion of these nes lechnalogies
could lead CEMEX to fail in achieving s Net-Zero
003 concrete goal and the limits of any cap-and-
trade systems to which CEMEN ks subject. which
may lgad to substantial penalties and im turn
have 3 material advense effect on our business,
financial cordition, and resuls of operations,

Markots

CEMEX has identified that market devwelopment
5 & ki topic In tha long term. Mo stringaent
Euildireg ard erengy elficiency slardands are
likshy B2 Bober Uhves chinveloperent of riss lover
carbon products and effectiee cortructive
solutions. Therefore, not meeting the future
market expectations bn the form of neses lowscaes
bon products and giective constructive solu:
niens conld lead to reduced demand for gur
preducts and solutions, which rmay in um hive &
rriatirial achverse effect on our busiress, financial
condition, and results of operations.

Raeputation
Carmant coukd be perceived a5 & relevant con-
tribsitor 1o C0y global emissions, which could

Results in Detail

affect cwr future sales and in turn have a mate-
rlal athverse effect on our business, financial
canditicn, and results of oparations.

Physical risks [acute and chionic)
Chmate change patterd and scube physical
climate risks, mainky extremse weather events
such as troplcal cyclones.and blizzards, and
chronic physical risks like rising sea levels cr
water siess mapeing could cause damage in
the mos] exposed of our operations, a5 well as
the disruption of our business continuity. This
could have & material adverse effect onour
busiress, financial condition, and results of
PN

CEMEX Mitigation Actions:

» CEMEX has set and publicty announced its
2050 reduction tanget for which [t developed
a L0y Roadmap inchuding spacific reduction
AT RS Tor BACH CeMBN Site andd EBEnLily-
ing The rescurces (CAPEX) and calendar for
Uherir impdermentation. Both the target snd
raadmap hawe been verified by Carbon Trus,
ensuring technical feasibiity of the conskd.
ared technologies as well as adeguate gover-
mance and a robust strategy 1o reduce
amissions, Esch region moniters on &
manthhy basis its site-by-site plan to enure its
imphermentation and rescurces allocation
= CEMEX RED ks continuoushy enhancing our
solutiens porticlio based on tha Increasing
aarnand of mooe sustainakle products. A
TECenT EE ke i Vermua®, b family of prod-
wets that started with a range of concrete
witth o or newtral CO; footpring lasnched in
several markets in 2020 and to be extended to
cther gecgraphies in 202
A5 the sevelopment of emerging techralo-
PR TS ey 10 vl Sur 2050 carbon neutrality
armibition for concrite, the role that CEMEX
plays on different research consortiums and
partnerships, together with the outcomes of
e tachindlogies mapping. ane baing moni-
tared in & monthly Basis by the CEMEX €O,
Taskforce. This tkionce is & multidisciplinany

Abcut This Report

group with the participation of Sustainability,
Operations and Technology, RED, Erergy,
Supply Chain and CEMEX Ventures
» CEMEX'S fourth core Busingss, Urbanization
Salutions, also play & key robe in climate-re-
Rated risks rmitigation, by generating sustain-
able alternatives for metropolises growth,
providing the market with high-efficlent
building sclutions, and promaoting circular
econary through enhanced waste manage-
el schemes o cities
To mitigate reputational sk, CEMEX i sctively
rveobved in industry associations inchuding the
Global Coement and Concrete Association
1GCCA) from which concrete s promoted a6 a
suitabdes Building rmaterial 1o cope with climate
changs. Concrete pliys a critical noke in making
cities sustainable srd resilent, as it i the most
durable and disaster-resistant armang all con-
SLruction matetials
= Ta mitkgate acute physical risks, CEMEX
implemanted a Business Continuity Program
(BCP) For sbch of ils Sites in arder 1o minimize
the potential impsct of o disruptive svent in
aur operations. This program integrates.
guidelines for emergency support, crisks
management, and business reoowerny, The
dielinition of the CEMEX BCPs ensures busi-
s resilience and operation recovery in the
case of force-rmajsurs events, ensuring the
fulfiliment of our commitmaents with aur
clints and a quick return to business as usual
» Ta mitigate Impact of the water stress risk we
axpcuted & detailed assessment in all our sites
e idEntity potential water scaqcity using the
Workd Resonerces Institute Aquednct toalks.
Based on the resulting map we have set a
2030 tanget to implement a Water Action Plan
[WAR]) i all those prionity sites where high-
tisk water siress was idemified, Addnianally,
e developed walier SINESS SCENanas MAapping
Hesr 2030 and 2040,

Far furthar Informeatian on cimate- rekehed
fiaks avid GEDOTTUTItes, please refer 1o CDP
IO, ST C2
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How We Create Value

Financial Fisks

‘W are exposed to several financial risks, including
o debit ke, potentially limited access o favorable
financing, financial covenants and restrictions,
potentially unfavarable foneign cumincy and interest
rates, amang others

‘W harvve dabt and other financial cbligations matur-
Ing In the next several years. I we are unable to
geTErate encigh cash 10 sendcs our indebiledness
of 10 skcure refinancing on favoratle tema—oar At
all—we may ot be able 10 comply with our upcanm-
ing payment abligaticns. Additicnally, our main
financial agreements requine us to comply with
srvaral restictions and covpnants, Any fallure te
aamghy with such abligations could materially and
adveriely aMect Sur Business, finansial condition,
and retults of operatians.

Devaduation or depreciation of amy of the currencies.
of the countries in which we operate and from which
‘wi obtain our revenues, companed 1o the LS, Dollar
could materially and adverssly alfect our ability 1o
service our debt and other financial obligations. in
addition, our consolidated resutts and out-
standing indebtedness are significantly affected by
Tuctuations in exchangoe rates Batwosn the Maxican
Py vl CAURET CUIMTENG I8,

CEMEX Mitigation Actions

» amendment and refinancing of debt commits
ments to ensure financial fexibility

= Reinforcerment of iquidity

= Mg of daby and raiting of capital

» Lisbility managermisnt

= Foreign exchange and interest rate hedging strategy

Results in Detail Aot Thils Aepoit

Regulatory and Compliance Risks

Wi are subject tothe laws.and regulations of the
countries where " Ay NOM-COmgE ]
with of changes in such laws and regulations andior
thess interpretation by the relivant autlarities sndir
any significant delay in assessing the irmpact andios
adapting to such changes may result in patential
costs, fines, and penalties which could have a miaterial
adversa effect on cur businass, financial conditien,
an results of cparations. Some of these laws and
rigulations inchsde, but ane not lirited 1o sneas such
& anti-corruption, anti-bribery, anti-money lunder-
ing, Informaticn security, mining, erviranmental,
transpartation, taxes, and labor, amang others.

CEMEX Mitigatien Actians

= Compliands with laws and regulations

» Continuous enhancement of CEMEX's Compliance
program: Mew and updated polickes and continued
training

» Enhancement of our Code of Ethics and Business.
Conduct, which sddecses anti-bribery, related-per-
=00 tranesctions, haalth and safety, evdironmantal
respansibility, confidentiality, conflicts of interest,
financial controds, and preservation of assets

= Acknowdesgmant and understanding of cur Code
of Ethics and Business Conduct by emplaees

» Increased intennal controls through continuous
internal audits and internal controls in place to
prevent misconduct by cur employees and third

rties

» Incorparate compliance-related initiatives in the
management of third parties

= Monitaring of fen patential regulations

CEMEX 2000 INTECRATED REPORT

Energy Price Volatility Incheding Alternative Fuels

Electric energy and fuel costs represent an important
part of ouwr overall cost structure, The price and aail-
ability of electric power and Tuals ane ganerally sub-
et no market volatility and, (herefare, mby impact
our costs and aperating résults. Furtharmare, if third-
party suppliers fail to proside s the reguined
amcands of energy or fusl under existing agree-
IWRMIES, Wil Ty M R0 acquine energy of fual at an
increased cost from ather suppliers. bn additon,
Governenents in several of the countries in which we
opErate ane working 10 reduce erengy subsidies,
intraduce clean energy cbligations, or impoze new
excien taxes, which could increass energy costs and
matarially and stvarsaly atfect aur business, financlal
cgnaition, igquidity. and results of Sperations, Acdi-
Tianally, if our eMos 1O incrblse our use of aRemative
Tuehs are wnsuccessiul, dus 1o their Bmited availability,
prioe volatility or otherwise, we would be required to
use traditional fuels, which may increase our energy
and fuel costs.

CEMEX Mitigation Actions

= Increase use of alternative fucls

» SoCUre lang-term renewable contracts for energy
and funl SURRlY that rat ondy provica claan energy,
it l50 cRrtainty in Tutlre Bnergy oosts

» Devilop processes and products 1o reduce heat

consurnption in our kilng

Ewecute hedging for coal and diesel in the financial

markets to reduce volatil

» Monitor new regulations, subsidies, obligations,
and tanes
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How We Create Value Cur Performance in 2020

Lower Availability or Increased Cost of Raw
Materials

W increasingly use in most of cur business cerain
bry-products of industrial processes produded by thind
parties, such a4 ped ok, My &h, Shag, and synthetic
Gy, armong others, as well 05 natural resources
such s agpregates and water. Whils we are not
depencent on any particular supplier and we seek (o
secUn the supply of th required materials, products,
OF FESOUT0RS Thiough Iong-tenm renewabhe CONAcES
B Framewod Bgreemiits, Short-teim conliscts
are eribered into in certain countres whers was oper-
ate. Should existing suppliers cease operations or
reduce or eliminate the production of these by-prod-
UECEs, o shoukd ary SUpEIeTs far arny reasom nat by
Bkl 1o dalidd 10 s Thi CONEPAaCTual Gueantities, of
shauld laws andforn regulations in any region of ooun-
Lry limil sccess 10 these matesials, sourcing costs for
these could increase significantly or requine us o
find altermathwe sources, which could have a material
adverse effect on cur busingss, Tinancial condition,
and results of operations. in particular, scarcity and
quality of natural resournces jsuch & water and
aggregates reserves) in sorme oountries coulkd sleo
have a material adverse effect.

CEMEX Mitigatlon Actlons

Secure the supply of the requined materials
ehrcuegh kang-térm renesable contracts and
framework agreements

Monitor global aggregates, limestone, and natural
resourcRs resenes, identify critical levels, and
SECUTE FESENVES in ATLactive markets

* MGRILor pErmit prooesses and regulations

Resuits in Detal

Cyberthreats and information Technology Risks

W Increasingly reby on a vaslety of information tech:
nology and clouwd senvicoes, on a Tully digital cusiomer
integration platferm, such as CEMEX Go, and on aute-
Friabid oEaEraling SySTerma 10 msna rd Suppor our
operations, a5 well 5 1o offer our products Lo our cus-
Eomars. Our systerns and technologies, aswell as those
provided by our thind-party service providers, may be
wulrmrabhe te damiage, disruption, or intrusion caused
b cincurmstances biyond cur control, such as physical
oF BIRCEronic Biiak-ing, CALBSTIORING Easrils, power
cHatsges, ratursd isssters, CormpUter System oF net-
work fadlures, security breaches, compater viruses, and
cyber-attacks. Ary significant disruption to our sy
s, indorrnation leakages or theft of informaticn, or
any unlinwiul processing of personal data, coukl affec
olar comgliance with dats privacy liws ared make us
subject 1o regulatony action and could damage cur
relationships with employees, cusiomer s, and suppli-
ers, which could have a material adverse impact on our
business, Tinancial condiion, and results of operations.

CEMEX M

Enforce Informaticn Security Policy and risk pre

wanition culture

= Hanvr cybaasaouriny controds and rmonitoring ser-
VioaS in place

» Hive recovery pland and rapid responds DEans in
place

= Enhanced insurance coverage

= 150 27000 certification on production plants for
information security managemant to prasenae
sonfidentiality, integrity. and availability of data

= Rendal, modifications, of upgrades of reguired

systens and lechnologies

Aot This Report

Health and Safety Risks

Acthvities in cur business can be hazardows and can
cause Injury, lliness, or fatality 10 cur people, or elee
damage 19 property, Accidents that oocur at our
FaciBlies coubd resull in schearss culComes 1o emplhoy-
s, ditruplions to aur business, snd may have
hezalth, kegad, and reguiatory consequences. We alsa
iy b required fo assume costs and llabdities to
Com pansate affected parsonned or repal or rmplace
darmaged property. This coukd materially and
Bcharsely afect oud reputation, budinesa, and results
of cperations.

In addition, employees are subject o conracting
BUIETING OF MR ViNUSes that could affect thair health
and the hialth of gthers, which coukl caute disfup-
LN S i Gur Gperations and impact our resulls.

CEMEX Mitigation Actions

Ensug nathing comes before the health and safety
of our ermployees, CONracions, and Lhe community
Wi Wi opaErate

Irmplermentation of Health and Safety Protoools in
all our operations

Full adharence to high health and safety standards
Contirssd monitonng. praparednass, and compl.
ance 12 health and safety recemmendations

¥, 2020 INTEGRATED REPORT
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Talant Retention and Attraction

Retaining and attracting the right talent is key to
asure we meet our growth objectives. Talent
attraction could be impacted as the technical
Bt nespdod for th jok are highly sought in the
rrarkel and as The Sonstruction ndustry could be
parcehved b5 ks lractie Lhan othar industries,
especially for new gerserations. Labar activism
and unrest, or failure to maintain satisfactory
labor relations, are also a concern. This has the
potential to impact our ability 1o execule cur
busingss plan and strategy efficiently,

in addition, lsbar chartages in the construction
industry hawe the potential to impact the overall
construction activity which could materially and
adversely affect our Busingss and tha results of
DU OPeTALIGNS

CEMEX Mitigation Actions

» Evpdution of CEMEX s cultune, policles, and
procedures Lo adust 1o the mew work ervinon-
mang

= Engagamient and develspament gaograrms 1o

irmprowe Lalent retention and attraction

Eforts to increase the takent pools for key posi-

tlors

= ENQagarmmnt survny

How We Create Value

Operational Disruption Due te Different
Interests fram Stakeholders

Although we make significant efforts to maintain
good lorg-term relationships with the communi-
tigs and governmants in the geographiss whoens
Wl Sperate, Uhare can Be no Fsurance that tha
rrentioned stakehaldens could have different, of
at tirmes conflicting, intenests or abjectives fram
ouars. This could result in delays in legal or admin-
Istrathve proceedings, unrest, negative media
coverage, as well as in requests for the gowenn-
ment to revolos o deny our concessions, licenses,
or other panmits, Any such coourmences could
rraterially ard schversely affect cur business,
reputation, Equidity, and results of operations.

CEMEX Mitkgation Actions

» Complisnes with local, state, and federal liws
ard regulation

» Social impact strategy and adherence to high
social responsibility standands

» Implementation of sustainable commun
engagemert plans 1o build mutually berelicial
Torg -V relations with key stakeholdens

= Business continuity plans b minimise business
disruption

Results in Detail

Abcut This Report

Agverse Weather and Natural Disasters

Construction activity, and thus the demand for our
products, decreadeds substantially duding penods of
cokd weather, whin it Gndws, when hesvy o Sus-
tained rainfalls oocur, or generally, during winber or
rainy and snowy seasons. Any of these events can

affect our operations, as well as our acoess.
to products and materials. Additionally, scme of our
Gprations an particuladly expased Lo hurricanes,
Blizrards and similar wiathar events. The decrease in
sales volurmes is usually counterbalanced by the
Iincrease in the demand for cur products during the
reconstuction phiass, Unkess any of our operating
WIS of Tacilities ane irmpacted by the natiunal diss-
ter. Such adhvisns weather conditions and natural
disasters can have o matenial adverse effect on our
business, financial condition, and results of opera-
tions If they ocour with unusual intensity, or kst
langrar than uswal,

CEMEX Mitightion Actions

= Hane business continuity plans to avold major
disruptions to our business

» Insure assets - Soma of our main operations and
assats are insured against such events However, in
most cases, the inswrance policy doss not cover
the total impact that an sdverse event could have,
wihich limits itz effect

= Provicde construction solutions for reconstruction
phases

CEMEX 2000 INTECRATED REPORT

Potential Disruption by Emerging Techmologhes or
InRcvations

In recent years, technakigy had started to transfonm
ths construction industry. Ernerging disruptions,
inchuding but not limited to digitalization, automatis
zation, mew materials, new construction methods, or
arry other innovation in the construction industry
valua chain, are lilkehy 1o scoalenate in the coming
WBErS 1o thckle the consliuetion induslny's main
challenges These trends have The capacity o disrupt
ther construction ecosystern value chain and paten-
thally affect our capacity to compats.

Canstruction industry transforrmation will create bath
iisks and opportunites. Diglakzation is impeodng
ndustry productivity and data analytics, and i is
transforming cur interaction with customsers, provid-
ars, and ather stakeholders in the econystom. The
intromuction of new digital technalog 05 opens ACcess
e e RCISIRY PAMLICIRANTS 1o o PRarkets, wivich
coubd Mpact our sales, Th use of i raterials of
construction methods and technclogies coukd reduce
the demand for cur products and services. All of these
could have a material adverse effect on ow business,
financial condition, liquidity and results of operations.

CEMEX Mitigation Actions

= Defiver a superion customer experience enabled by
digital technalcgles je.g, CEMEX Ga)

= Early cetection, inopmant, and commarcaaliza-
tion of disruptive and revolutionany ConstcTion
projects theough CEMEX Vientunes

» Idenification of high growth and sustainable
business oppartunities through Urbanization
Soluthons str:

» Enforced promaotion of innovation

s Continwed partnedship with innovative and sus-
Lainabie Companies

= Continuous Reseanch and Developrmant efforts on
products, materials, and technciogies.

= Enhancemant of CEMEXS Digital strategy
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Human Rights Commitment Timeline

Our Commitment to

Respect Human Rights

Human rights are the

Progress Toward Our Commitrmaent to Human Rights

righ Although fundamantal human rights do nat change, As part of the Campalgns arcund the enhancemant of
fundamental s, BOCIOTY AN TS COMEKE 30, Thoredone, at CEMEX Wi miust U Cooa of Ethics Wi fNCourags Smployids 10 SEsaK up
freedoms, and standards — pe vigitant and address this rew conten effectively in - LTSGAI feRr o retFiBuTion - AOul any COncerns they
of treatment to which all  esder o align our strategy brd spenations with universal iy P SOnaRrning eLhics and Ruman fghts We airm
le are entitled. principhes of human ights. We understand that these o strergthen the credibility of aur grisvance channels
peop 7 ‘L principles constitute a global standard of expected cor- and continually evaluate and review how best to improwe
Itespec‘tlng human rlghls porate conduct applicable to all of our operations. our approach to address human rights. We also continue
is reinforeed in our core eammunications onour Human Righis Policy.
bl Accordingly, we are determined 1o meet our responsibil-
value "?f m:ti.ng “r“h ity 1o respect all buman rights and to foster respect for O Husman Rights Policy reflects sur support and
Integrity,” which is them among cur business partnars, respact for the protection of intemationally proclaimesd
deed i et N hasman rights principles, as expressed in the Intema-
;?:Eusm:s;“ [hL TRV Mo A5 D Segnatory and SCthee parthcipant intihe UM Global tional Bill of Human Rights and the International Labor

‘Comgact, we realfirm our support of its 10 principles on
Huirnan Rights. Labor, Endonment, and Anti-Comuption
Tio chsrmarsleale ot Slioag carmmitmant 1o Lhese princ-
ples, wee annually submit an Advanced Communication
of Progress to the UN Clobal Compact.

A5 part of the mitigation actions proposed as follow-up
1 our Human Rights Compliance Assessmant, we
el uidated cur emplaee Bnd Supslier Codes of
Conduct, and, threugh them, we continue o build
awareness on human rights We aim to alvays ensune
hiurmane treatmant in our Installations and together with
CEMEX'S Clobal Workplace Disersity and Inchusion Policy,
Wl S v [0 Eieven discimination due o Sensitive mied-
ical conditiona, social backgiound, farmily s18lus | o
mermbership in rade unions.

Organization's Declaration on Fundamental Principles
and Rights at Warke In addition, it recognizes em ployees,
carnmunilies, coMBcton, and wuppliend b8 main bress of
mpact and realfinms owr commitment to the promation
of and respect for hurman rights throwghout ows worid=
wide operations, local communities, and supply chaln

A part of CEMEX's shared resporsibility 1o chmate
ehange rmitigation and adaptation o well 5 our cantin-
wid determination o respect and support internation-
ally recognized human rights standards, we are fully
commitied to cannying aut cur business actheithes nan
arvirenmantally responsbds and sustasnable mannes
and 1@ Mminimizing the ermdrenmental implications of aur
sctivitied This commitrment 4 emboded in our Ermvimon-
mmental, Water, and Biodiaernsity polcies
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Human Rights Policy Implementation

Their Irnplernigntatean of our Human Rights Policy s
focuged on establishing the right contrals throwgh-
UL UF EEELInG GOVEInBNce Brocesies and 1ook,
Hurman Rights continee 1o be incheded in both our
Code of Ethics and Business Conduct and our Suppli=
ers Code of Conduct.

Policies that govern sur diy-1o-day cpenations enakile
wh Lo Enplermnent and safeguand ow Human Rights
comimit s, including owr Health and Safety Policy,
Stakeholder Engagement Polcy, Ervisonmental Policy,
Wiater Polcy, and Blodhersity Polcy, amiong others.

Vil BEDRCT LT B plyees, SUPPRers, CoONTactons, and
ather Business parners o consistently apply all of
our policies ardd procedures whsreves s operate

Consistant with our commitment 1 build a wruky
dnarse CEMEX tHain, and in conjunetesn Wath axisting
aned uLing PFOgrarms and iniathes, Gur glebal Wark-
place Diversity and Inclusion Policy SupEons sur con-
tirugaus, Sorstantly evohing jourmey to creabe o mane
inclushve, diverse workplace.

This policy s accompanied by a number of global
guidelires that acknowledge and encourage diversity
ard inclusion in all of CEMEXs operating butiness
wnits and conpaorate offices. For example, the
Dynamic Wark Schemes Global Guideline is designed
o be an agike, attitudinal appreach to meeting
armpkaaes wide ranging reeds whils having a posi-
ikl VDT O produsThvily, Bngagement, and reten-
tion. ba well b8 the Digital Citizenship Cusdeline,
especially impoant duing the pandemic, since it
promotes the effective and efficlent use of working
and collaboration hours and recognizes employees’
right (o dsconnect by promoting behaviors that
allow Being off-the-gid outside warking hours,

Cur Performance in 2020

Exlsting CEMEY Glabal Policy

Health and Safety Policy

Hurmam Rights Palicy

Stakeholder Engagement
Peszy

Erviironmental Pollcy

Water Palley

Blodhmrsity Policy

Workplace Diversity snd
inclusion Policy

Data Protectisn and Privacy
Prsscy

antl-Bribanranti-Coarugrtian
Policy

Coda of Comdsct
Coxdn vluct When Dolng

Business With Us - Supplier
Sustainability

Results in Detail Aot Thils Aepoit CEMEX 2000 INTECRATED REPORT

Human Rights Compansnts

» Prosdcle a sate and healthy workplace for our emphoyees and Contracions.

= Comply with company poliches, Health and Safety Management Systern, procedunes, and ol spplicabie lecal laws.

* Darawion & pesithon Reaith and safety culture whaonstry indhicuals look after the health and saloty of each othwe snd share cur belief that the schirvernant
of TERD injus s s poasiobe.

» ol e 10 LT OUF SRlegy A oo i i | principhis on human Hghs it s § global dard of o et dicabde 1o all our
opEations.

» e SUpEan and respect the protection of inbermitkanally proclaimed human dghts grinip i b Ehae lanal Bill af Hurnan Rights and
Efar INDéT LA Lo Oigarination's Ds and RighUs & Work.

-m-rm:um-mm* ficial relatisnifios with our takefokhen and it

= CEMEX iS COmamittod 1o ongag its STaREhokIons in an ongoeng and Lancpa s wiy.

. mummmumwtwwmmm

» Actively pursoe a policy Impact of our

off podiutkon pressention, apphying best techr
Camiply with company pelicies snd proseduns and all appicabie local v ard reguilations,
= Makn strategic efforts 1o macimize our erwegy and rescurce eificiency, ks cur carben intensity, and recuce emissions iy managing sur anengy e,

WlE CONSLMDUIoN, and washe Qeneraton.
= Fesporsibly mansge the lnd L ouar goniribution 1o nature conseration

ot and and ba

= CEMEX is fully commitiod to camying cut our business activithes in o sustanabbe manner, minimizing pressane on 'water rescueces and covering three
mumeritial sapects of resource svsilability, ressurcn quality, srd soogatem integrity.

" wwrmmhmmwmmnmmmmmmﬂmmnmm
Buir GG MBkInG PO Bnd MBNBHHMEN Bl throughaut the Be crce of our Htes

Gur prople represert & wide mnge of cifferent couriries and cultures, sewell 51 8 brosd range of backgrounds and sxpeiences, msking CEMEX &
SERSn T B IR IRClUSha BIWRonmant.
CEMEX, 3iMes. 10 bt & QF 8u1 pAa0E 10 Wk for all of our

o rmade without regard ta gender, race, colorn, age, meligion, mental o phpsical disabilSy, pregnancy and matemitpaternity mactiage or chdl
B tnrihip, sl arentition o prelerends, paliteal alfilation o Aatienal edigin

. cimummw with dlita i it Parbanal Lt o CLatonmin, SupEion, Bulires patne,
» m:um shoubd akeays be based on lewful purposes.

® ﬁl:ﬁhwmwtﬂﬂmmwmmmmmm el Feon hindFete b B Being used
. mm-mwmm-mummmmlmwmm:mmu.mmmnmmmnmmumd
pmhlhm ‘e pasrponad dats.

" mmmmﬂdmﬂ( s, oificers, whane they reskoe of concuct business, CEMEX sutskd laries,
wnmuﬂmw Mﬁuekmm%mwuwuwﬂlu#mmwhmwmw
hind ATy RS wehan thiry B2t m
" mmmmnm - britenyarti-conupton

Encaurigs Board marnmbern, CEMEX Mwuﬂ pirties to act with integirity and adhare 5 the highest sthical standaeds and paction.

Encourage supplien to adbere 1o the highest ethical standards and practices.
i liras.

Carrusly with, all snti-Biksery
Seek equalicy and fairress in supplier relations.
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Results in Deta

Human Rights Due Diligence

Aot This Report

CEMEX 20020 INTECRATED REPORT

CEMEX Human Rights due diligence process s embedded in our existing
appranch Lo fisk rmanagerment with a special focus on potential hurman rights
risgks o peophe. 1L integrated inta owr carmparny’s regulardy running formal pro-
cesses, including:

» Enterprise Risk Management [ERM): This dedicated corperate function perma-
nently executes b process of risk detection and analysis a1 global, regional. and
Iacal iwvels by enabling the deglayment of comesganding manitoning, mitigs-
Rian, ard reponting mestunes in a timely manner As pare of this process, s
Global Risk Agenda is biannaually presented to the Risk Management Commit-
e, COmprised of CEMEX Expcuthe Committes. Additionally, key matarial risks
arg fvaluated and tracked by thi Board-level Corporate Practices and Finance
Cornrmitiie, QTher fisk Management processes within CEMEX, inchuding inter-
nal controls and aeditd, complemant the ERM function,

Global Compliance Program [GOF): Legal compliance audits focused mastly on
antitrust, antl-bribery, and insider trading issues ane conducied throughout the
year in all of the geograghies where we oparate, especially in the most sensitive
countries relative m transparency and risks.

Suppliers Assessment: We panner with specialized independent fierms 1o per-
foamn sustainability assessments of our suppliers across the globe. A part of
thair scops, those assessmients include respect and prometion of human rights
i their woekforos and supply chain,

» Contractors Adsedament: This pragram is designed 1o oertily that thase con-
aractors with which we engage are equally committed to respect human rights
aligned with the health and safety of their employees, dients, and the commu:
mities in which they operate. To support CEMEX in thés Important program, we
rely on leading glebal technology and applications development Tinms.

= GCrievance Mechanisme in addition 1o the above processes, our global grievance

FREChaniEnms enabile us 1o Mainlasn Sermanent communication with our key
stakehalder groups, especially thase that might be vulnersble under certain
circumstances. Monecver, these open commaunication channels enable us to
obtain valuable feedback to evaluate the effectheness of implemanted mitiga-
thon actions based on kientifled risks 1o peophe, Dur main grevance maecha-
Pisma inclsda

8. ETHOS inee: viie losok 1o Thve our values aind 1o propestdy manage our Code of
Ethics. Therefore, we sncourage cur employees, stakehalders, and the gen-
eral public 1o submit suggostions, Inquiries, and possibls violations through
cur ETHOS!NG communication channe svailable 2417, This reporting mecha-
PG Bl us 10 identify Framan fghts related ks not only in our oper-
ticardd, bul alia in thi communities wharne we work

b Global and Local Ethics Commitbees: Composed of representatives from
different functions In each of the countries Inwhich we operaie, these dedl-
cated taskforces encourage awameness and enforcerment of our Code of Eth-
ies. Al of tham receive, imestigate, and collaborate [0 resohwe reported ethics
bresches, including those related to human rights

n

. Stakeholder Dialogues: Aimed at getting to know and understand our stake-
hiokars” nesds and concenms, these dlalogues enable us to kentify potential
Irripacts on peopls and properly acdress these fsks.

d Local Corporate Social Respondaibility Committess: Composed of our plant’s
directar and local emvironmental officials, trade union representatives, local
rmayors of nearby towns, nelghborhood representatives, and other local insti-
tutions, these groups aim te bulld posithe, sustainalde relationships with owr
nesghboring communities.
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Mcwing Forward to Close the Gap sallent Human | Potentially Impacted | Maln Functhons Relsted Activities
Eights Stakehalders Leading Mitigatien
Diuring 2020, we made skgnilicant progless Actions
im identifying and implermenting preventie
IrsREdL e 1 Bvokd By Pegatiae human Health and = Haalth & Safety s Emplayes and contractors” awareness for alignment with safe and hesithy bahavdor. During
rights irmpacts in cur operations Through Safety = Dperations 2020, we dedicated about 90,000 hours 12 health and safety training.
our operations’ identification of their top fhe » Procurgmant = Open-doos policy for our employees, contractons, and community members 1o share related
human rights impacts, we are developing a = Human Rescurcos COMplasnts of SUGQRsticns.
culture of awareness and accountability with = Sustainability = Vi ERRANCE Sud existing RROTGCOE By SOORTInG 52 mew Special protcools 1o address The risks

the implermentation of the UN Guiding poded By COVID-T9 16 réduce any proBability f vinud EFansmassian.

Principles on Busingss and Human Rights

Envircnmental = Sustainability = Continuous sszesoment of our environmental impacts and risks to manage them proactively.
CEMEX Human Rights Compliance - Footprint : sn?::iﬁr;:cq " 3;::::::w;m‘::ulwi:iﬂmmmh.pfmnt.mltlgau..mrﬂmiamlmpm
;’::;‘;::‘:g;:;rﬁ:ﬁ‘i:ﬁ ?nﬂ:nm‘-;c = PrOCUMTNant = AW_ minky Ervvirenmental and Wia"'\;mnts Ragart ”G‘@ﬂsau RS i Eha n-er_iw- _"; W‘Gum in
thvely Brticipate arty potential huran fAghts * Legal 2 difect essage oM our CEC Fequesting our SRerations 1o sdiess and remediate identified
PBELE Monetheli, we continue o work iosn
wvery closely with our operstions 1o buikd their Community = Public Affairs » Multi-stakeholder committees across all geographies foster empathy with our neighbaring
capabilitees ard maintain a robust mitiga- Impacts = Lagal communities and enabike Us 10 incorparate Inskghts Into aur human rghts promaotion and
ticen and remadiation maded that enalblies us e + Oporations R g
te priorize and address uman rights. nﬁ! e » Social Impact » IMplMEntation of our Social and Ervirenmental Model SIrenginent our (esponsible DUENess
issues, while warking 1o maximize our pesi- + Sustainability Stratedy by detply undérstanding and sddressing our stabehakiers’ conditions, needs, and
Lhve irr et % iy

= Our inclusive business models tackle the many sde effects of poverty, prowiding families with the

space and privacy all humans need 1o I in harmony and childoen with heatihy lving and
lsarning conditions.

Divarsity and = Hufman Rescurces = Implerneniation of CEMEX Diversity and Inclusion Policy and its global guidelines.
D mination 1 = Social Impact = Creation of Diversity Commitlees in our different business units helg to shage and implerment
] 3l CEMEX inclusion strategy.
= Sustainability = Mow personnel are trained on our non-discrimination policles. Furthermaone, aur employess
recades tralning on how to kdentify and report discriminatioen ssues.
s In 2020, BE% of our busingss wnits implament initiatives to promote diversity and inclusion, 65%
1o foster gender equality, snd 48% to create opportunities for those with dissbites & tovel of 194
coliaborators with some type of disability were integrated into our workforos by yesr end.
Work-life » Human Rescurces » Respect employees’ use of time by promioting the effective and efficient use of working and

Balance = Legal collaboration hours during the pandemic, through our Digital Citlzenship Global Culdelines.
» Sustainability Al o o Busingss units have farmal channels for smploneas 1o COMmMUnCate niseds and
CONCEING raganding work-Be Balancs, in order 1o deline sctions for implemantation based on
‘this feedback.
& In 2020, cver SO0 inftiathees to improwe waork-life balancs wene implemented scnoss our business
units. Exsmphes include programis that support chikd and sidery care, allow sabbaticals, parental
leave, and other benafits such as flexitde work schedules and warking from homee.

]
] i
ﬂﬁ] Employess 1 Suppliers And Contractors Customers Eﬁ Lecal Communities
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Results
in Detail

L
i

We share an integral approach to the results of
our financial and non-financial key performance
indicators for the year.
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Consolidated
Statements of
Operations
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Consolidated
Statements
of Financial
Position

CEMEX, SAR de CV. ond Subsiciories
[Mdilions of LLS. dolkars)

P ... .. |

ASSETS
CURRENT ASSETS
Cash aid Cash snukalens
Triade Etnunils st
Cthas seoours receratin
lrvnicries
Aty hakd oo sabe
b SUMnE It

Fotsl sument awaty

G CURRENT ASSETS
(Euity aecounbed vl
Rhe investrments and nen-curment accounts receivabile
PIODETTY, IMEIChinasy S0 SCUDITHNL it SNd SEEecs for tha gt -of-use. net
Coodwil and incangibbe assets. et
(Dufiniied e T aRiets
Total nor-surters asseds
TOTAL ARSETR

LABILITIES D STOCKHOLDERS' EQUITY
CURRENT LUARELITHS

(Llabibtiers directhy relibed oo st held for sabe
Rl current Ikt

HOM-CURRENT LIARILITIES

(R CuiTant et

A Firaral syt iorn

Ernpioyms banafisy

Cofermed ncoorer an liabiltes

e meorcuneend labiltes
Fotl frorv-c i bt
TOTAL LIARILITIES

ETOCKHOLDERS EGUITY
Cortioling inbesL
Comman wiack and addicnal paid-in capital

TOTAL STHCRHOUDERS EQUITY
TOTAL LIABILITIES AND STOCKHOLDERS EQUITY

Aot This Report

1
i

%1
132

i1
12

sl
ix1

irl
172
i

L]

1
ne
s

Decambar I,
TS O
a5k e
1,533 1,521
&7 5%
|71 L)
187 83%
117 ur
255 S5TR
sie Al
] 238
11413 11.850
L0252 51,590
Tl B2F
23180 25,704
27435 EER LS )
17 62
7% 1,381
2571 1526
ELL] 1w
LETe 1L1B%
& ar
5352 5 ape
160 2,303
05T 1,044
LE39 L13m
658 T
aa7 315
15,121 15130
18,473 18535
TR 0434
[2453] 27244
2635 1,621
BOTE 8521
Lo 1.50%
L 103
2T A28 19353

CEMEX 20303 INTECRATED REPORT



= Company Cveriew How We Create Value Our Performance in 2020 Govemance _ Aot This Report CEMEX 2020 INTECRATED REPORT

- Wesrs smded Dacombar T,
Consolidated otes 2020 - 2o
CPERATING ACTIVITIES
Statements Of Consolidated net income [loss) 5 [t 179 570
(Déscontinisd opeiwions L2 E: kil
cash Flows IR e [heric) Troem ednliri g gt lisfr [EEETT) £ sy
on-caah Remc
Crrpreciat o arsd amaortizatkon of assess. L3 L1¥7 1045 S8
e it oF bonaeid - lherd daaats. ¥ 1520 B 3
Ui of prolit of squity seeontied ifnibe 1l 4% & 34}
ity on ks of subsiciarisy, of hat dapousl geoups and ot (2] (=9 3
CEMEX, 5.A8 do £V and Subsidiories nizck et . i) b L
[Milions of LS. doliors) Ehinfrge in working capital sachating ircorne L 197 a8 155}
Canh fow provided by oparating actheties froen continuing cperatiora EEETY 2,144 2383
Irneresl and CoUEONS O D pet ual deten Dunes paed Ha oy (69a) ey
e Lmid (L] [168 267
et cash S actwitar P = 1583 Lang 1.43%
i CaEh Son pepYiGHHD Ty GEETETING BCURIEES FIom. decontingssd SReHTtonS 1] 71 132
P iy Pt [ Crebhd b i L B L 1578 1,353 1567
BOESTING ACTIVITIES
Purchuse of property, machinery and squipment, net 1w 15380 a1} (L]
(Cesporeal (acmsstion] of subsidbaries and onhes dapassl grous ret B4 628 500 &)
bt A 1 53 {118} [LET
NOM-CUment Fsets and othem, net 53 5 [41]
Kt canh fiows ued in Imvesting acthities an 263} sy
FIMAHCIHG ACTRITIES.
Pzt Troam N DL INEITomisnts. L &2h0 3331 2325
(Dt raparrrnils Ll 1572 3,284] 3745
Ctha finarcial sbigations, net o] 74) 233 1570
Shares repurchase progasm n [1:33] 1504 s
Coraase i Non-Conuoling inlens 4 o) 31 -
Coprritien lirndfe bl inslrurmsns 12 |58 FT)
SEcuntiTation of tads moaabie %) 154 3z
Dividends paid - 11504 -
onecument abiithes, net 138 1] a2y
et ciith flow wied in finascing activithes [EEE 0] 1573} (Rl
increans (decreane] in cash and cash sqanvalents rom conkinuing cperatiom 1t ] ELH 15434
Viraass in caah B Cash 8 o 15 71 132
Foreign curmency traralation effect oncadh [L-1] 37 21
Lk el cash sguivilinti ol Begreing of pedod -] S BE
CASH AND CASH EQUIVALERTS AT END OF PERIOD L] 3 50 08 0%

Changes in working caphal, exciuding income eaves

Trace recehables % % m %
Crthaet Jomnis reoEebiE and cther sty (2] 33 B2}
Vot 24 £ LBy
LT ——— 6 jalj 231
Crher sccounis payatie and scciued espenuwe. 150 m mi

‘Changes in working capital. sscluding income taees 5 197 L1 [:23]




TPy TR s Hiow W Create Valus Cwr Performance in 2020 COVEIMAnCe _ Aot This Repoit CEMEX 20303 INTECRATED REPORT

Additional  Dthar Torkal Tatsl
Statements Commen  paidin  equiy  Becsined " ’ d
- et ek apital FESEIVES  earmhings rberest interest iy

of changes In Aslance v af Janusny L, 7010 ¥ 3m "ETR 2, 305] 1o OO LE7L ALETT
Stockholders. et income for the period = = - 528 538 &3 ko

CRhar compreherse income foss] for the period 2.2 = = 1% = 113 de1l ]

Equity Tl P SO o (U o R penioed - - 1% 58 Sh& 1 ET1
{Cven shares purchaned wncer thare repurchase progesn 2.1 - - (el - 75 - 51

Share-baned compensaton aa - 34 1 = 3% = 55

CEMEX, S.AB. e CM and Subsidiories S pd oo prtUY Sekenture - = 129 = 4 = 129

[MiNions of LS. dolkors) Wslancs st of Decomber 31, 3018 EET R TCY 0% [2472) 1E3T nAmL 1572 11,053
Efecis from adopton of IFRIC 23 = = - L L] - (]

Ralance s of Janusry §, 7018 30 G013 [2472] 1430 BANT 1572 11,058

it imonama for tha pesrind - - - (L8] 1&F 30 i7e

CRher comprehersive income fioss for the perod = = 113 = (L] ] rag)]

Total pther comprehenahe income (low) for the period 3 = - 11z I3 b3 bkl 1581

Dy 21 = = = [EE24) (s = LEE2)

(ESgrneof Mandstonly COnaHTIDM LR SR - 151 [181] - - - -

{Cven shares purchaned uncer thare repurchase progesn 211 - 175} 5 - [E) - 150}

Shate-baned compenatan 2 = i 15 = 3z = L

SRR, [ S P L TR = - (el - (Fi] - {Fil]

Wslancs st of Decomber 31, 3019 A 0106 (2724 321 L5038 10074

it ko for Ehe pevicdd = = - N1LAGT) Ea LA

b comprehersie inome fossl for the period = = [146] [EL] [=n] n]

el of oUPr SOMIBharL income o) tor e panod 203 - - (146 s1m f181) 1794

{Cven shares purchaned uncer thare repurchase progesn 211 - |504 33 - L3 - a3

AeasRuthon of ressned sarringe 213 - RABL) - EELH = = =

ChargEs in nGn-TRnirollng IR es 14 - = ) - L] [t -

SRan- Eaad SOmpEnLtan e - - I - w - 9

Copona. pak o per petusl debeniunes. = = 124l = 24l = 4]

Balance &5 of December 31, BEb $ 3 TSTE [245F] TE3E noTE Lkl [ 515




Compay Cwervins How We Create Value Our Performance in 2020 Govemance _ Aot This Report

MNotes to the
Consolidated
Financial
Statements

CEMEX, SAR de OV and Subsiciories

As of December 31, 2020, 201 and 2018
[etilions of LS, dollars)

1) DESCRIPTION OF BUSINESS

CEMEX, 5.4 B.d¢ TV, foaunaed in 1906, i 3 pubicly ireded varabie Sock Conporiion | Socecad Ananima Bursdtf ge Coploy Woviabie] organaed unces the
K o 1l it MICan STaLES, OF Moo, Snd i & ROKING COmpany (B ent] of SnUTHS whoss Main scthilies o ofenied 1o th ConsLLtion industry,
theough the peoduction, matketing, sale and detibution of cemaent, ready-mix concrate, arsd ek ials and sardces. in
ackiition, CEMEX, 5.0 0 de O perfarns submstantialy all business and cperational sctivithes in I-h:lan

The shines of CEMEX, SAD. da CV, -tlrlhd o Eha Mesican Stock Eachungs (MSET) as Ordinary Participation Cedificates (CPOS) under the gl
SOEMEXNCPO’. ESCh DPD Mg sanis Tao Seres "4 shanes "B s of oo <k of CEMEX, 588 o OV In addition, CEMEX, 5.4 B o6 CW's
shares are listed on the Mew York Seock Exchange PNYSE™) as Amencaon Depositan: Shares [FADS587 under the symbod O " Each ADS repeesents ten CROs.
Tre e ees “CEMEX, 5.8 B. e T anclioe thee “Parent Company”™ used in thisks Scoompanydng notes 1o the financal satemants nefer to CEMEX, S4B de OV,
wAlhaul i Cormoldited fubdadiiries. Thi DHMIW'CM‘\HI‘V‘ o SCEMEX" falir 1o CEMEX, S4B ci TV 1o@ithar wilh it CordaSaited fulbdadiarss.

TP iSdoibfidd of BN i Financial [y thab Bodid of D eeton of CEMEX, SAB. d CN an February 5, 20X cordadiding
the frvorsbie recomimendation of ity Ayt Commitien 'hw financisl statemsnts wil e pubmitied for sutharization o the Annusd Cenemal Ordingey
Shareholders’ Meeting of the Pasent Company on Manch 25 2001

2) RELEVANT EVENT DURING THE PERIOD AND AS OF THE ISSUANCE DATE OF THE FINAMCIAL STATEMENTS

COVID-10 Pandamic

O March 11, 2020, the Workd Heah Organization declaned the cutkeeak of the novel spresd of the Comanavines SARS-Cov-2 that produces the desase calied
CONID-TE 5 B PP (1 "COVID-19 PEnaemicT]. AL ciMerent Doinas in 1ime Sinoe the cutbeesk of the OOWID-19 Pancemic, 3cconding 1o 30d in compliancs
it Char conzainrsnl s e enacied and implemented By local governmaents, certain ol CEMEX'S comenit, ready. mis concrete and agoeegaies operating
tnciithin in diferent parts of 1he world have cperatid with riducid volurmi 80d, in sore cakin, hive temponanly hbltid apenationt cormidenng the afects
of the COVID-19 Pancernic. This situstion has had the follewing implications for the Company’s business units |1] temporary restrictions on, or

FCOESE 10, OF SHUATRGT, OF SUSDENSION oF Th: KAt Of, S Maniecturng faclites, pesonnel ShoMages, DrOduCtion SKAWOowns OF SIODDE]es and daruptions
i1 1k ey systenr (if] disruptions o delays in the supply chaing, induding shomages of materals, products and services on which the Compary and
it busineisrt depend (1) reduced svallabilty of bod and Ses TrenEport. including Labor shorage, loghitics conatraings and incraiix Border controhi o
chosures [ Incressed cost of materisls, products and sendoes on which the Company and & businesses depend; [v] reduced Investor confidence and
COMSUMET Spending in the countries where the Company operates; 6 wall as il o general skesdiown in eoonoemic acthvity, inchkuding construction, and &
mlnmnﬂmlHWanMMJMiMﬂmmmmwlm

'me!h.hl-gnmrrgd!r-f_mnn-ﬁ H g efficial di i CEMEX has implernented sirict ingiene, sanitary and security meatunes
auidelings in all B apenations and modtied it rmmdnounng wiling and datibalicns prociiee 1o imgkemert physical datancing, diming ba probect
the health and safety of its employees and their Samiles, customnens and communities. CEMEXs aperations have been affected o different degrees In this
TESERCE, Tor the year 2000, Sirca e S1ar of tha COVIDHTS Pancemic, CEMEX NS imlified icremnal COS5s SN exponses BSEocisted with implementing
ard rraintaining the measures of 328 jnowe 7).

CEMEX'S MOoSE imporant segrenis any, of e been, affected o foliows

0 Madca, in accordance with technical guideln set by thi govirnrent, CEMEX had initially anncunced on Apdil &, 2000, that the Compiany would
it relate i i Moo anikil April 30, 2070, Moesdraan, en Aguil 7, 2020, CEMEX arsaurged Thal the Campany
mmuwmmmm-mmnmm MR 10 SUDEO The GesopTant Of BICIors deskgrated 55 ssential by the govemment
du(nn(h-rlIMD Bﬂl'lﬂtmk I adikit ko, g innd neg on Ry 14, 2020 the neapening of social, educatkonal and economic act vites wene aliowed, therefore,
SO PANS idi ol e Ired LSty STt s vl b 10 pirsU Pull SEGTACISANS &S ang iy’ complid with th a pobcable haalh
arvd iatety protecal and guichel res eslabinFed Ery the gosarnmuent, S ke veing coniderid, and comlinad B B cantidened, sl acthitias during
1he cument COVID- 19 Bancdemnic haalth smargency In Memko, No soditionsl officisl decress have baan Euesd reguiring the constnuction industry in
Ao 1o it 3l OF Pt of its Operatns.
lin ther Linited States, escept Tor a few ready-mminn concrete plants in the San Francisoo anes that wene termpoearily shut down, all siies that wene operational
afoie thi COAVID-I Pandanis of sctha. During Mossrmnbss snd Deosmbse of 2000, Citaen STLEs i 1 Uried Sles continued 12 imphmsnl O LEn
chigri of lochatrr, which sy hira 50 IMEact om our aperatiant. snd demand for Sur product snd i,

CEMEX 20303 INTECRATED REPORT
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- I GEMEN'S Evropss, Migkdle East. Africa and Asla FEMEANT) region, the man effects have been sxperenced in Spain, the Phillppanes and the United Arab
EMFE1Es, whars oD Eons Sither Operated on 3 Smited Lasis o wers temporsrily haled, Hoatwer, CEMEXS ODeratons i the EMEAK 1egion in gereal
arew non B haled, Scher counties have expeienced regathee effects on the markoet side, with drops in demand resulting in some temponany sive
closuran. Durirg Movsmibe and Decsmier of 700, cortsin countries il France, Garmany snd thi United Kingdam cortinued 1o impismant certain
shegrees of lockaoames, which may have an Impact on eur aperations and demand for cur products and servoes.

- in maost of CEMEX'S Scuth Amarica. Cenbral Amaerica and Carisbean reglon, sonsidering governmantal requirements, the Company's cpevations were
ABMpOTa ity affected, In Colombda, CEMEX temporariy halted production ard reated SCUMTRS Doginning on March 25, 2020, parisly resuming from Apsil
13 to Aped 2T, 2000 1o attend oetain allowed needs. Begirming on Aol 27, 2000 the supply of material and supplies for infrastrusctune works, public wors
sl gevvistal SorMIRUCTION Wit Y mRLEd. In Banama, U closing of Ui Cormpirn’s aperations wad initially efiectha from March 25, 2050 thicugh My
B4, 00, partialy resumning for cerdain approved acteitles and finally, on Septembar &, 2000, the supply for coratruction vwarks in general wars allewed., In
Tranidad 3nd Tobago ard Barbatos Operations wiss 1empors ity naRked Trom th et wassk of March until May b, 2020,

Tro ETpCERONS Mg ativaly 3Rt CEMEXCS Tinandial SRHLSEIoN 5N resuits O Cpe SUOnS, Mosthy during 1he Second quarter. During the year ended Decembar

I, PO, cormokoated mmcmuﬂbg12ﬁapum the previous year, caused iy several faciors such s the decrease in sabes volumes from reduced

o, ik vl ek e vl v 2l vt ik hurireg th v iod againg? the LS. Mrwlhmﬂhw&mhmmumm
crtaniries, among others, This decrease in revenues was partlally offset by o reduction in cost of sales and coats and

6% BNG 4.6, FESDECTivaly, CUring the SEmes parcd, DI of recucix opeatons but :mommmg:mmmmurmmmun Dumg 20201

Company’s Operating EBITDA jopenting earmings before of her expenses, red, plus depreciation and amorization expeeres] increased by 0T comparned po

e prinious year (note 11 In addition, considering Uhe negative affects of the COMVID-T Bandernic and it iMpact o the valuition of U Company’s il

aswerll a5 the Brture operating plans for cerbain assats, in the yeer snded December 1 2000, CEMEX recognied non-cath impakment losses af certain fioed

assets, relabed opErating Denmits and goodwil for an agaregate amaunt of §1520 Inobes 7, 151 and M2

A reCent VDTS ECOnOnmic CUSIoOk report pubished by the INGErnationsl MOnatany FUnd, SERes That tha COVID-19 Pandammic S0 R a#96cts on Suppdy chains,

global rade, mobiiny of persons, Dusiness continuiny, kower demand for goods ard services and ol prices, have significantly increased the risk of a desp

qlabal necikalan and pralcts the global econcry 10 comrict ihirply, Evwin though e germimnts and contral Back hin impleminted manstacy
arvd Tcal polickes S0 ourb the pofentisl scverse efects on econamies and firarcial markets, these masasuees. may wary by courdry and may ot be ercugh

Tt T D BN S8 SCONOITUE AN Financisl $ects. Evesn f D maost Svent MtTthes Mssures hasss besn liftec, 1 COmpany COnNSHIers ronatneess

AhaE T CORRIrUCTIon activity acnoas moest of the markers in which iz operates will cominue o be adversely affected during sorme tire, befone returming o

Era-CERDR P beais, Tr digois to which the COVID Pundmic contings 16 et the Compary's lguidity, financisl condition and risults of

aperatins will depend on fufure develapments, some of which ane highty uncertain and cannot be predicied, nduding, bul not limited ba, the dusaticn

and continued spread of the outbreak, it seerity, the actions bo-contain the vins or treat is impact, and o how fast and to which extent the sconomic

201 OEFATHIN] CORITLIONG CAM PRI, WL & M NEPTPMTLY SALN [IPed Scthilies, Uil FOECnS, vEocirds 300 CONGT LMGLIVHNITS SOl Th Vil 3
sunioized, producsd, distributed and scoessibie 1o thy gersesl public in the courtries in which the Companmy cpsrates, and alss 1o 8 degres, how much of

b wewhid's poplation s willng 1o ecere the vaocines.

The Company considers that, if the duration of the COVID-T9 Pendemis is extended andfGr B negathe impacts retuin or see sxterded, as appiicabie, there

Qoo W

1o CEMEXS cbiigations denaminused in famign curency; (i new disupticrs in the supply chaing and (v Squidity risks to maet the Company/'s ther-wnm

firanc . The mast ibewant aspects negarding the potential negative effects mentioned abowe as of the date of appeoval of these
corackdabed financial statemients as of Deosmiesr 31 2000 are dischosed in the explanabory notes.
CEMEX et with Bty risks during the Seepest phase of suspansion of SCAETHS within the COVID-19 Pendemic, mamaining sutficent cash, 1o the
mpmﬂqbymmdm inancing in the bonds marioet and with commercial baris. From Banch thieugh Septeriber 2020, CEMEX swed

vy bl el (Briimindd Ficefts 118 Coirari Dl vl o Crodit o botanl of 35478, of which, il of Decermiber 1, 2000 an aggregate of 3285 had

bﬂﬂllﬂld Ingdedibion, CEMEX. S0 B de GV, sspanded ibs share repurchase program and did rot pay dhicends during 2050, The Compary prejects iwill
COFRINLAE LD G b ST Cah T N0 SDEraRaos, wihCh Wbl enable 1he Company' bo mast it currens Sbligations. Moneos, ot of Detemibar 51,
OO0, CEMEX hid $1121 madalde o S COmMmined fivedireg S of COedit (Hote 170},
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lin pther measunes, beginning on Apid B, 2020 and for the rest of 2020 a all capital sxpendfures not associsted with the management of the COMID-T
PANCHATIC WS SUSPEFIod; B ORRTInG SxDensit WETe inCurted S SCOing 10 1 COMPIRG'S MArkels svelution and demand, ©f the Company
[produced, ta the extent pormithed by quararting M-nm&mwﬁmdﬂwulhﬂ rrurkets darnanched. and d) ail corporse and global nataerk
actithes rot reladed 10 rmanaging She COWID-TE crish and baskc b spport the Compary's bquiity, CEREX baok
ithee folboreding tem) wmmmmmm-mm.mmm-ndmm bolulpph:,lnhm.md regulations, CEMER_ S4B deCv's
Chrainrman of v Bostd of Directos, Chasf Exscuthe Oifioss sand the rrismitssrs of our Exscutha Comemnines ageisd 10 Sorga 255 of thsr salanies; thi

& b Board of Direstors of CEMEX, SAR i OV agoied 1o forge 250 of hi iermurmalion [insluding with gt 1o 1 meslings 1hal tock place in Apeil
00 certain senior poscuthae scospted to voluntstily iongo 150 of thelr mcnt hay eslaries dusing My, June snd July J020; arcd CEMEX sxked othser st
wmpioyees to voluniarity defer 106 of thes monthly salany during the same three:month perdod, with the deferred amount schedubed bo be paid infull during
Db 2030 For howtly employess, whils apobcable, CEMEX worked 1o mitigate the affects on jobs derhad Trom amy operatkenal shutdowns dus o
ehiiruarid SOMREILEA B Qanunnirrenl mrdda i deriad fram the COVID-TD Pardirmic and sconcmic i During Newmbsse 2000, bl drmounts fergons and!
o dafened ween S iy reimBbunsesd to a1 smploees, sescuthes and membans of the Bosed of Dimctoryaf 1he Pasent Company,

3) SIGHIFICANT ACCOUNTING POLICIES

L1) BASIS OF PRESENTATION AND DISCLOSURE
The coniciklated Tinencal gatements as of Decernber 31, 2080 ared 2008 and for the years ended Decermiber 51 2030, 2005 and 3010, veire prepared in
accoedance with Internationsl Financial Reporting Stardards CIFRST & ssued by the intemationasl Accounting Standsds Board ASET).
Presandation currency and definiticn of terme
Tre consodidated financial statermsenis and the accompanyirg notes are presented in doflars of the United Siates of America ["Urnited States™], except when
specific refererce is made te a diferent curency. When referercs is made to US dallars of *§" it reans doBars of the United Staes. Al amourts in the
firarcial atarments and the sccompirning nobed e ata%ed in millond, deosgt when miferenced are Made to dlimings pir thare sndior prices per dhare,
‘Whaen nefersnce ks made to "P3° of "pesos”, i maans Mesican pescs. When reference is made S0 " or "euros.” it means the cunency in ceculstion ina
SQNINCANE NUME of EUNOROEN Unien [ELT) COURMTRS. W1 IHErance i mack 10 "7 of "POunds”, it means Bxitish pounds sseiing. Wi it is desmed
lmgm-nmnmncmmﬂmmﬂlnmmmdn!nlneu] Satements includs bebaeen inta
chollars arclis Mo peod, by i bed Iathand of price yiard ank Rok retabid unkis the traniaction B &l cutitanding,
iy which case thome are restated usirg mmummﬂaﬂw-m dabe. These translations should rot be construed as
PR WP AMOUMS in DOILIFS OF DES0E, 35 APRACHDNE, Fepnesent U OF Dol b OF PRS0 At tha rate indcated
APTOURLS SECKe i U NOGES IN CONMBCTIon WiIth SUtSTar1ing Lax muguwmmm 2005 BN 25}, WhIch 370 CrRIINGLEd in junsoictions whes
curencies ane different froam the dollar, ase presenited in dollar ecuivalents as of the clesing of the rost recent pear presontced. Consecuently, witheut any
chang in the ariginal cumency: uch dolle amounts will fuctuste ceer L due (o changes in schangs ra%m.
Discantinued aparations [nate 5.2)
Corascesing the deposal of = o well gs the sa ke of sigraficant businesses, CEMEX's SESemants of Op-erations present in
thee single e itemn of “Ciscontirued xhnl. lhmd‘lllhlmmlnmumﬂﬂmhmwhﬂlmm]mmlm-nﬂ
et 1 i 0TS i 200 ] bl iriars s i 1wl Ui St fiod tha e froens Janiary §is Manch 3, 2000 and for the yieds 2019 amd 2008, ) the white
carment Bukingss Fald for wale in Spain for the ya 2020, 2019 and 2018; o) Bhe French astets sold for the paricd franm Jaruary 116 Jur 20, 2099 and for 1he
e 0N8; ] the German assets sold for the period from Jenuary'1 o May 5, 2079 and for the year 2018; £ the Baltic and Nordic businesses soid for the period
AP Rarvuany 190 Maroh 29, 2099 and 107 Uhe year 20 3nd g} Uhe SDSIatng Segrment in Bracd okl for the pariod froem Janusdy | 1o Septembar 27, 2008,
Staterments of opeations
CEMER intiudis thi ling em tided "Opsrating samings Belons othed supeniss, rt" Consing that it & & islinant operating masdund for CEMEXS
rraragement, The line ibem “Othar experne, rel” coniiis primanly of resinue and sxperse not dnectly related B CIMENXS main scthvities, including
Impainment iosses of kong-ived BEEots, FESults on dispossl of SEEELS 3N FESTrUCILNNG COStE, AMONG OUhaTE [rose 7). Undes IFRS, the Inclusion of certen
pch as “Cperati s Esedor e O et reet” and the display of the statement of operations vary signilicantly by industry ard company
e e N AP Pebt
Condaciing 1hat it & an indcaton of CEMEXS dbility i iy Tured cogitnl soperediui s i md 1o i i1 iy bo sende of Incur debt under nslinancing
agraernenta, for purpres of ot 5.3 and 7, CEMEX presents "Oparating DOMDA faperating samings Before cthar ssperse, it plus depraciation and
amortization). This i not an ingkcator of CEMEXS fargncial perfor mancs, 3m sHernative bo cash (e, & messurs of lqukiity of Comparabie to ather similary
tithed measunes of other companies. in addition, this indicator is used by CEMEX"s management Tor cdecision-making purpsoses.
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Treie SEATRTYHENLS o Cash TS Echioie Thid Rolloire] TRBNSHETIONS DT 060 PdY T8 eS0nt SOUNCES Of USes of cagh:

Financing activities:

I 2000, 20K arsd JO8, the increasss in ot Tirarcing chilgations in conmection with lsase contracts regetiated during the year for $713, §774 and
£, respectheely note 721 and
I 3030, 29 ared 200 In connection with the CPOR ssued aspart of the share

Invequity for $29 in 2020, $17 in 2009 and §54 in 2008,

Irwestireg activithes

v I 00, 2073 and HO18, in Condyectien St Che b s negotiatid Ouring T yEar, the i reses in assens 1o s ght-ofuse felated 10 Mass COntacts

fer I, 274 and $I06, nripesthdy (nole 15.3)

herwiy insued RS adopted in the reperted pariody
Thwm v reew BS A nGlgedy, interprstaticns and stendand smendrmaents scopted s of Jenuary | 2020ar 2009 prospect ey, thst cid not result inany maserdal

impact on CEMER ‘s results or financial positkon, and which ane explaired as follows:

Brasdard

IFRIC 25, Wnoevtalnby over inoomse fax
CREGEITMAICS (HOtE 20.4]

Arnendmanis ba IFRS 16, Leeses,
DO 19 ekaadl rant

Arnendmants ba IFRS 5
BUENETT OOTnG N

Accounting Polckes, NpEs

Azvaunting ERimated ond Ern
Arnendmants to IFRS 9, 145 39 and

IFRS T - T Pfars oF I Dfeisid

bain Rl
Based on IFRIC 25, the income tax effects from an uncertain fax position are reccanized when it s
ProbalhE TNt Ui DOSTon wil mmmummmmmmmmm
mmﬁmuﬂlmmmmﬂbﬂmmml e of all relavans i
hmmmumu idually 55 of s rellation Eo arry atFue
broader tan a posithvr assevtion by management
m::CEHEHhmhhdwmmwm:bmmuohwmmlrlllupﬂumhm
el prabalin of By SUStined, ro Enlies of The Positesn 46 FRCognied. MM and peraltie
radatect 10 unsscognized tax Benalits s recoeded ax part of the income tax in the consclidaed
statements of cpemticns. The adoption effect of IFRIC 23 credited to retalned samings as of
Tarvuary 1, 2019 was 56,

Baginning onor after June 1. 2020, the smendmant provides kesees with an sxemption from
BSSESEINY] W 3 COVID: 19-Pelatesd 1808 CONCESSION K & Hase moifcation.

Tha armar akion of a by s 1had an acquisition irclude an inpat and a
EUBStENtAE PIDOESS That Togechar contribate SKgrificantly to the abdity 10 Crese cutputs. The
chedinition of the tenm “outhets” s modfied 10 foous on Qoods and senvices provided O CUSIOMTS,
AL LT IRCorrs Bnd Sthar incomi, and kit iturni 0 e focm of ki Coiti
andd ghhar sonncmic benelits, The mociications see lkely fo resdt in mons soquisiticrs beirg
BCCOUNLRT fof 35 BIEAE SCOUSSItoNE.

Tha armar & cohenend thrcughaat the internaticnasl Financial
Reporting Standseds and the Corceptul Framewors for Fingncial Beporting, canfy whien
infoemanion s material and incorporate some of the guicanoe in 1AS 1 om non-material information.

Thit amseredrmients refer to the epdacemant of the Interoenk Refererce Rabes (RO and peovice
CETEOTATY [T 10 SOMTINLE APEkARg Necgs BEOounting dusing thi peried of LAcerLanty bsftss

(riote 22, e iotad incroases

Intreat Sotm

it By ton aitesriabe uansi rik-fros rate,
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12] PRINCIPLES OF COMSCLIDATION

Tre Coneol i sd Tindncial SEMBments inciide 1hids of CEMEX, SAB. di TN afd thads of T SN0RHS inCAREN Th PG COMPany G Contn,
ircluding tructured antitios (ipecial punpose entities), by means of which the Paren: Company, disectly or indirsctly, is svposed, o Fus fighs, 15 viisbile
rturry feom sy involvernans with the irvestes, snd has th sbdity 1o sffect those returns thraugh its powes over 1he Irvestee's relevart scthities,
and aperations between related partes are edminated in consolidation
livvestmesnts are scocunbed for by the squity method when CEMEX has sigrificand influsrce which s gerarally presumed with & minimum eguty inberest
of 20%. TN G4LITY MATthod 1eMGCTs in 1 TInarcial STILTHIFS, U INVestes's orginal <ot and CEMEXS Share of Uhe iIEess sguily Snd $amings SRer
scguisition. The financial stiemants of joint veriues, which relabe 1o these arangeementsin which CEMEX and other thisd-pany imesten Puve joir conmtrol
0 R righLS 16 The net assets of 1he arrangements, are recognined unces She equity methad. Buring thee reported periods, CEMEX did not hie joint
oprations, nefernting to those cases inwhich the partkes that have joint contnol of tha anangesmanit hawe righis o specf ic sssets snd cbligations for specilic
A e P U ST BTETMINEE. T @0 Ty VU i CRLO0N L L WA TP S TN SIFWUN OF EN SFrArSLITaRivY, Inuding any Hong Do interesn in
Al ifring £ SR VERRLRR, B et 15 Frvs, unbing CEMEN has incurrid of guitanbised scditionl sbigaticns of U ifrrbig of jsinl walune,
_u] uuotmmr!smn:m

val Financial 1R requirnes rm I Ehat afect Ehe reported smounts
-ul assats and Babilties. and mﬂummdmm assats and I-Iblllllnltl.mﬁhol the financial Mlml:.nmlnﬂ‘w repoebed amounis of
RS B BNONEES BTN th DOoa These = ] S il i AT eSS S0l CHtE 1RO
e estimates. The Roms subject b sigrificant esti and hgr o inghude i tets o lang-id assats, recognition

of chefemed intome Eax sisets, a4 vel a3 the measurement of financial nstrements at fair valiee, and the astets and labilties related 1o emplapes beneffs.
Sgnificant judgment is required by management to appeopristely assess the amounts of these conoepts.

Tb) FOREIGH CURRENCY TRANSACTIONS AND TRANSLATION OF FOREIGH CURRENCY FINANCIAL STATEMENTS

TrANEACTINS SENOMINETHE in TSN CUMBNoRS 360 0O in the FAUNCHoAM CUMIENCY 37 Che exChangs s presaling &n mmu:mrmum
Manatary ssets anvd i E in fereign arw trarsiated into the curreney at thy

af Financial and the Tarshgn Muctuations are m-u-immﬂhmmw lnungfmmtlrhdnn
cuErency indebledness assochited with the stquisition of foreign entithes; and 2| Buctuations associibed with rdated parties” balances genomirated inforgn
LTSNy, WSS SETUGTHENL & NENPEY PEINAD M 1y 10 DOCUT i U Fodesaoati TUDUNe 3red 85 & SR, SUch Balances afe of 3 PTRANent maetmient
e, Thase Auctuatiors ane iecorced agairet Ot squity ressras”, as par of the Sseign currency transiation sdjustrsnt [rote J13) eenil the dispesal of
the Torebge et invesstrnant, ot which time, the sccumulatied smount i recogrioed Ehrough the ifaterment of operations as part of the gan o o on disposal,
The financial stabermeris of fonsign subskdianes, as cetermined using il res pectihe functional curnency, ane Erarmlabed b LS dollarsat the cicsing enchangs
rate for staternand of finencial position scoounts and at the dosineg exchangs rates of sach month within the period for statemaents of operations SCCOUrAS.
TP TuCLRnal CLFTEMTY IS TNAT IN WhECh Bach Consalidied Snlily Fimarly ardeales ared espends cash, Ti Cormesponoirg ranaatn oifect is incluged
within P pouiny rsanes” and i presenzed in the statemset of cther compraharaie incoma for tha periad i part of the forsign curmency transiaticn
aclfustment [nobe 212 wntil the deposal of the et invessrment in the Sanelgn subskdian:

‘Consicering e iregrated scthvities, for purposes of funclicral curnency, the Pacent Camauny s considensd to have baodviskans, one related with its financial
vl ool CORTYD SCTRILEES, 0 winichs tha functional DUImendy s 1his Joar $or a1l 3sens, SRS 30 TaNSICToNS JSoCited with Trese Sctiviies. and
angther division related with the Parent Company's openating acthities in Mexioo, in which the functional cumency is the peso for al assets, Kabilites and
trinmactions esocated with thews acthities.
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Tre miost significant closing ewchange rates for statemant of financial position scosunts and the spprovimate swrege sxchange rates |as determined
AUSING U CHISING GRCNENGE FE1ES Sf SRCH el N WL e Pavacsd] 07 INCETE SLATBITHANL SCCOLATLS M08 Th B PURCLIGNS] SLITERNTHS 1 Uha LS. Sllad 5 of
3, J000, 20¥D and 218, v s falows:

To20 2019 2018

Eurrenay Chaslng L 1 Claiing Ll ] Chiriig Aysrags
e e Pkt 2LETRE 1BaZ00 13 3500 19500 192583
(Bt QBLER DETIE oEelT [=E- DN GETET QBT
(British Pewstd Stodiing aTELE OFIsE OTFESG [ N o TEeE A TERL
Colamblan P 1433 X730 27T A.500 3350 572
Phiippars Peas AEOII0 A3 A0LE SREESD S1565D 52 5800 Erd i

LE] CASH AND CASH EQUIVALENTS jnats 9]
Th balarcyinthis caption i comprised of malable amaunts of cash and cash 5, iy e irrars s, which
ac reacity cormrible ingo known amounts.of cash, and which ane net subject uopgnﬂmmduungﬂhlurulmhmngmnmmm
s, wherkd Fieed reburre ard haver maturities of kess than three montihe from the investraent date. Trese Toed - incomie inssestments s recorded af oost plus
SO ITDISSE. ACCIHS IFIBIEST & Inciued in Ui ifome STADEMant &5 part of “Finandial rcome 3nd SR e, e

To the extert that amy restriction will be lifted in less than theee months from the scatement of financial position reporting date, the amount of cash and
cinih equinili it in U itement of firdeial posit in ind ks riticted cidh B inestment s, whien Soplicable. compr e of ceocniite n Marngin sctewnls
that guarantes certain of CEMEXs obligaticrs. sxoept when confracts contain provisions for net setthemaent, in which case. these restricted amaunis of cash
vl cash equivabents are offset against the llakdities that CEMEX has with its counterparbes. When the restriction peniod is greates than theee maonths, any
FESLTENR EMANCE Of CASN AN InAAsDTaraS i NOL CORGRe CaEh SquUale NS SN IS INChded Wthin SRt eI Of g -Teim “One! ALCounls Mohablie,
A appr o inte.

L] FINANCIAL INSTRUMENTS
< ion snd

af finansial b

(FrnCial GRS ane Clssiied 35 "HE 10 ORI 30 Maasuned St Sertized oost whan they mast Bath of the Folkeaing DoNOCINS 3nd Gre Not Gesigrated 4

o fairvalue theough peof it or loss a) aee Feda within a business model whorse objective s 1o hold assets 1o collect contractual cash flows; and bj s corractual

e gh ik on apecied datis 1o cirsh Bows that ank sokiy paprents of principl B Nt 60 thi prindl amoeunt Sulitanding Amcitioed nwu

represents the net present value [HR"] of Bhe conmsidenation recelvabie or payabie o5 of cate, This. ation of linancal asiets

thee Fallowing captions:

+ Cash and cash SqEVEENts [notes 5.5 and 9]

+  Trade recetvables, other current accounts receivable and otter cument assets (notes 10 and ] Due o thel short-tenm nature, CEMEX ingially recogrizes
heli 5SS 8 el R0 Al IrCiCied OF IFRNEICION BTG W snpecnid Crodit Hases, as splained Dales.

o Trade eceivabios okl UncHy SSCUNGRMION DROQRIMS, if Which ORLaN FeSEILGl IMONesT in the 1rade Iecenabbes SOl in case Of recowry Milune and
enrinued irvahament in such Fsets i raingained, 8o not qualidy for deescognition and ane maintained in the aternent of financisl pesitien (nates 10
e T3

- et curment ik b ot i ), 5 fects from amortioed cost s ecogrioed in the income statement
a5 part of "Firaencial income and othes Reme. net™.

COMain SEFeEc INMESIMEnts Me Measured 3 1 Wi thiough ciher COMDIenEnche MCome wWithin “Cther equity resenes” [note 146.3). CEMEX goes

not maintain financial assecs “Held o collect and sell” whose business model has the objecthve of collecting contractual cash fiows and then selling those

firsrcinl iissti

Treir Finuanicial iriiarls ERat dee Rl Cladai e ok “Hiskd 10 Sollect” of That & fal R Srategic Chan Lermtics Tall Ao the nedidusl categeny of Fald at fir vlee

theough the incomes etatement s part of “Finencial inoomie and other Bema net” (note T 2],

(Dastet iratrurments srd other firarcisl chig: n a0 "Loars” and at [t T31 amad T9.21 interest socrued on fingncial

Irstruments s recognioed within "Other accounts payable and aoorued expenses” against financial expense. During the reporied peviods, CEMEX dhd not

v financial abdites volurarnily Mcognized at Tai wiilkee of asociabed vith fair value hedge Arateqies with derathe financial instramenis.

(it FiNAMNCLE VSIS B10 FOCODNIZE 45 SL001S OF LADIItes in The SLATEITHANL OF Mirncial DOition a1 T SSTmateg ai values, and thi Changes in

such fair values are recognined in the incorme statement within “Financialincome ard other iterns, res” for the period in wiich thy cocur, sxcept in the cise

of Frhiging instruments as descrited below note TRl
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Impabmnent of financial assets

ETVEPPRTL B OF TP ial SESls, ire IOy Cracke SLOOUMS FRCeabhs, A0 FRCogNized USing thi Expacied Crodit Lot moosel {"ECLT) R U nties e
ef such financial imsats an initial recogrition, ard ol sach sukmaquent reponting pariod, ivee in the abmence of a credit ment o it 8 ks has rot et Beern
Irscuresd, cormkdering Sor thse masnremenTt paSt ety and curnert conditiors, s vl g resson stie and supportatie forecasts sfecting collectabiity, For
punposes of ihe ECL moded of irade acoounds recetvable, CEMEY segments its accounts receivable ina madrin by oountry, type of client o

ridit rish arvd Sy DarsL di &0 G be T NS b #ach SEQMBnt an arerage e of ECL, consioering sctual credi loss up noe Swed th last 24 monhs and
arubhyint of future delinguandy, thal i apgbed 1o T Balancs of 1 scetunls mosvakile, Thi iersge ECL rile incraiies in sach segrent of diys pas dui
until the et s 900% for the segrmant of 3065 days or maone pass dus,

Lot Incumed in the iksuance of delbit or borrowings

[Ditect costs incurred in debt Bsuances or borronwings, aswell as debt relinanding o non-substantial modifications to debt agresmants that did not represent
B LSRR Of DL b SOFHIRinG Tt thi Foicis's Gid 1N DN SOONGMEt DHIFS Of This N INSLILMSRT Ak HOL Subatantially Siffersnt o the
sl insbramar, bdjust !Mﬁlw amourt of Uhi relalid Selil a0 an Brartibed as indored expends A pan of the alfective Flinest il of sich
iretryrnans oo ite matusity Th -u-\.--llﬂﬂ e Couts e mstingrathmient of chebt, o weell 82 dets refinancing
o o dicatons o debi wihen the new ditferent from the okd instruement according to a guabtathve and quantitative
AR B OO T [N U IO ST a6 Incurred.

Leases {notes 18, 15 and 17.2]

ALt incaption of & ease contract, CEMEX st whether & CORLract iy, or comaing, o lsase, A comract i, of comlaing & lease i the contract conveys. the
right to cantred the use of an kdentified asset for & period in exchange b consideration, CEMEX uses the definRtion of a lease in IFRS W Leases [MFRS 167 ta
assess wheethar a contract corveys the right to.control the use of an identif led asset.

(Based on IFEIS 16, leases ane recognized s financiyl BabilRies aguiret assets for the right-of use, measured at thel commenoemaent date as the net present
b [N of e UL CONLIACTUMY Finedl PayTRILS, USiry DN iNDEREST Fale imnplicit in he baso of, if INAT Fal COnnoE Do eadly detenmined, CEMEX s
imcramsrital bormowing rate, CEREX s ircremarnal g ratn by abrainirg inbeeest rates fram ity axserral financing sourom and malkes
certain sdjustrments b reflect the berm of the lease, the type of She asset lnased snd the ecancmic emvironment in which the asset is leased.

CEMEN chows noct separste the non-lssse companent from the lesse component included inthe seme contract. Lesse paymments inchaded inthe maasurement
of tha lnass lablity COMprise Conractual rental foed DayTrents, ess incentives, fosd pamesnts of o s, of 8 purchase option,
1 the ertent chat opcion s highly probable 10 be exercised or s consicered & Baegain purchase oplion. Imnrm imcurned ursder the Tinancial obligations
rplated 10 lnase contracts is recognined as part ol the Snmeres axperse” line isen in the incamss statement.

AL COMTHnNCETIRNT dirli of of modification of b Ccontmcl thal Contirm & M companent. CEMEX alocilim Pk consideration in 1 contisct 1o sach ke
somporint Based an their relsthve stand-alone prices, CEMEX apples the recogrition exception for lease terms of 12 months of less and condracts af low-
WAkl FESELS SN PECOQNIZES thit lesse DayTHent of These eates 55 rental expense in the INCOMe SLMEmnt over the lease term. CEMEX defined the less
cornracts related 1o office and computer equipment as ioswvalue assets

Troke bsdcitr liaoslity 5 Mosacearied at Ao ized Coot using the sffectir nbenet mthod &6 Py ments ane nourred nd & emdeasused wihen: ol thee is & change
i Putuatis b iy TRNES Beiking frm & Ehangss in in i o1 ratis, b If T .8 Changs in Uhe amoun sxpectid 1o B9 Dipable under 3 rimidusl guIrEnles,
i) H thar Company charges ity sasesrmasnt of st B will soercise & purchase, srtersion o termination opticn, o d) € thane is & revmed in-ptmtarcn fiosd
RS DATTHNL WINEN th Hase Babiliny i Pemeasured, 30 SOjUStITHSTL i Made 10 The CITANG Smount of the 3sset foe 1 Hgnt-of-use of i ecognaed within
“Financial incorme and other ivems, reet” i such asset has been reduced 1o 2em0.

[Financial irstraments with companents of both Rabites and equity (note 1721

[FirascialirdrurnenEs Rt oo Lain comgonant s of BT liBhiiy andbguity, Sudh s ol caimirlibl inba M numbs of 1hu Bl shanes and dencminaled
i parmae functicral curtency, st scoounted for by esch component being recogriced separstely in the stasement of financial posttion sccording to the
specd ic characberistics of each ransaction. In the case of instrument s mandatosily corvertible into shares of the lssuer, the labdity component represents the
(WP o IDEESL PP TYIS St Thal s Pl IVHOLITT LSINGS @ A TREE INDEESL Tane, Wwithout Bssimine darly Conmaersion, 0d & recognined within SOther financial
AblgRlions” wihikoii T oquily Companenl fpcikenli Lhe difininor Batasen thi pringipal amour and th Tabilty oxmganent, and i nitid within
"CAhar aquity reserees” et of commissions bn ke case of indtruments Shat are cpticrally comarnibie inle o fiord rumiber of shaees, the squity compenent
TROAELENES. U O iTErance DETsatan Th 100H penoieds recerasd fof suing the finandcial irstruments. and the fr walue of the Tinsncal kabiRy component
inote 314) When the [rarsecron s dencminated in a curnency different tham the functional cumency of the Bsuer, the corrvernson option s aocounied fior as
@ dachaitive findncial indtrunent at Beir vidod in U incone Salement,
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Hedging Instramants inate 17.4]

A NSy IEETIONERID 5 SabIEhad 1 Uhe SXI6NE L SN 1y ComEiters, DR of thi SABNYEE of 1 over il CPAFEITEiStcs of Lha Redging 3 Noedgsd iLms,
e 1 P will B g hly effective in the future and the hedge mimionshio a2 inception i aligrad with the enzity's reponed risk mansgement strategy
|note FT5), The mwnmﬂm Irmtrurnanss sens s coeh flow g b) faie value Pesdige ol s aset o Somecemted transaction; srd ] hesge
of & net irvestrment in a sulbskdiany:

in carsh ficew heedgees, the effectihee portion of changes in Talr walue of dervat e instruments are recognized in stockholders' eguity within othes equity resenes
Y BT PRSI B S TUNGS &5 U 1SS GRBnEE Of Uh HELEd GEhE & Sorud, in this CISE of IMBNET [ SWaps, oF when T Unaeviying products
arp cormurmned in the cass of contracts on the price of ri materisis and commaditios. in hadges of the net irstmecn in forsign sulsidisie, changes in
tadr walkue are recognlzed in stockholders’ equify as part of the fonekgn curmency Translatian mesu within e equity reserves” [note 341 whase niversal ta
umm:nmuh-m»ommummmmnmmmnmmmwmcsmmmmm designated as falr value
g Ox h LTS WAL S Tl Tl CRDSTILY, Uhifefors, CEMEX DRk UNe Pk of Nom- parionmancs of
e mwa-mwhmwwaﬂmwhml

CEMEN neviews s conbracts S0 kdentify the existercr of i rews are analyoed fo determine ¥ they need ta
Ibe sepavated froem the host contract and recognized in the statermaent of financisl positicn as assets o labilities. appéving the semae valuation rules used Tor
AP BT e LU,

Put optiors granted for the purchase of nomscontroling interesis

Linnclie IFEES B, it SQiirenL En i i ol which b nen-contiollng et hak the dght 1ol st b Atk dite uiing i poecelined price Pﬂ'MuI.I bc'tl:
i ot value, (b5 shanes in & consolidated subsidiany. When the chilgation should be setthed in cash or through of anciher

artity shoauld recognize a Babilsy Tor the NPV of the redempiion smadunt asof the reparting date. mmrcmmllmmwmwmmmmm
ABALHly S PeOL COD AR LNl LN SQISSTRLE WIS DN PeermDLae AIToun i Cebermindd 50 REF rarkon valie 52 The e CHe a0 And Ui enlity s
i alection 1o sethe Liing s own shares. As of Decerniber T, 3000 and 206, CEMEX did not have wiitten put aptions.

Pair valus meaiunements (rote 11.5)

Undar IFES, fak walue represents an "Bt Valus" whish is the price that would e recefved 1o sell an aset or paid ta bransfer o kabil Ry in an ordery transaction
DTSN ITArkE DAMKIEIME BT Uhe MeSsUreITsnt Ja8, CONSEinGg tha CoUNbErparty's Credit ek in 1he valuation. The Concept of Exit Value s premesd on
1 evistence of a make and maket partcipants for The specific asset of Rabikny, Wien thse ate no matket andios marke? panicpants wiling to make a
rarket, IFRS erstablishes & fair valise Rasrarchy that ghas the highest prisity 1o unadjusted quated prices in scthe markets Tor identical assets o liabilties

(Ll | meadunements) and the ewest priceity to. sgrificant un irputs [Leved 3 meessurernentsh
Thﬂ'v\ﬂmh#thtﬁr nmw-w-wnm
- e prices }im gctieow markets for kdentical assets or labilithes that CEMEX car sooess ot the messunement cate. & guiated

mhlnaﬂmmﬂmpw\dﬂntrnmmlrﬂummulhhMmmhmmm-ﬂ]mmtwmmrwww“m

= e Z- 0w inputs other than quoted prioes in acthe markets that ane cbserdable for the ssset or labelity, sither dinectiy or indeectly, and are used mainky
N LTS Chas TSP W OF SSCUTIEHIS, FRSTITWIIS OF OGNS UNET S NOL SCTvEy LR Ll 2 iNEails inchiced oty pFices, COMas interest s and
el curoe, implisd volmility and coedt spready, amang athees, a6 well s inpurs extrapoiaed Trom otfu chiavable inputs in the sbsence of L 1
Impute, CEMEX chrtermired Fakr vaiues by iteration of tha spplcabie Levwel 2 inpute, the numiser of securithes sndlor the othar relevant terms of the contract,
5 appiCatie.

= L - inpas ane uncbssnabie inputs for the asset or Rabilty, CEMEX used unobsarvable inputs to detemming falr values. to the estent theee ane no
Lt 107 Lisil 2 ipuns, in valLation modets Such s BISCK SChobs, Bindmisl, RCounted cash fiows of multishes of Operathe EBITDA, includig rb
AEBUMPECTS COrMRTRNE With wihal mrariket participants would use 1o sk at fair vaiue,

7] INVENTORIES [rate 12)

lrverdaries ste wakied using the lower of cont or red realizebls value, The cost of inventories is based on weighted aversge cost farmula and incluces

AR NRUES (NCU R (M SOGUIING Thir feEntDnes, PAOOUCTcn oF COMVESN OOS1S and othir Dosts incurted in ringing thiemm to thair esistineg kecation

) coredition. CEMEX SnalyBes s imemony DALIACSS 10 SEUmin i, BEciiss of iNDEnal Swls, Such 55 Dhysical demags, of Sasimsl Sants, Such &5

tpchnologicsl changes or rmarkes congitions, cerain partions of such balances hine become absolate o impaind, When an impairrent suation arises,

the Imentony balance B adiusted 1o s net realizablhe walkue. In such cases, these adjustments ace mosgnined sgainat Ehe resulls of the period, Advances ta

suppbars of inventory ane presented as part of other currens assets.
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18} PROPERTY, MACHINERY AND EQLIPMENT AND ASSETS FOR THE RIGHT-OF-USE jnate 151

IPTEETY, ALy S0 SOUADIVHENT AT NECOrEBig AL Ll SCOAIERHN O COPELFUCIHON sl 35 ADEIICabs, Mot 300U TP lited Jeprsciation and sccumulated
npaireree? ionses. Depreciation of fousd asuees s recogrined aspat of oom wm-wmlmﬂ wu:ahlmdmwmmmh#mmw
vt thar pstirrabed useful Thaes of the assets, exceps o mineral reserves, which ace A of Dpcermber $1 3000,
thee average usetul ives by categorny of fised assets. which ane neveewed dolchnpmthum ammwwmmum

L]
Adminanrethe bulidings 31
Iadoriial Bkl 28
achinery and squiprent in place 15
Awady-rmix trucks and mofor vehicles. *
e sqUIDTHTE and cthar assets &

ASSHES b ek iG-Sl AR DO HASES BR0 INiElly FeRSLRed B0 CEEL, WK COIMDILES W iNitial BiTeunt of 1 Hae Nabiity Sjustid by Gy M

COMITENCEMEnT date 1o the erd of the base tenm, unkess the ase transhers ownership of the underlaying seset to CEMER by the end of the lease term o
APl 22l O Ui B B0 T 7 -0 Lol PEBCTS ERL CEMEX, vl dcedi i & Pushidd opLion. IF Chal cidd thi st 1or Tha fight-of-ute would Be depeediatsd
cnmr the Ul fife of the urdlariyineg asset, on the Lame Badis a5 thoss of propety, plant snd squipmaent, in sdditian, sesets for the right-ol-use may be
induced by impaliment losses. # ary and adjusted for certain remeassements of the lease Sablity.
CEMEX capitalizes, as part of the refated cost of Feed sesets, interest experee from existing debt during the construction or installation perkad of significant
v assarts, conshderineg CEMEN'S COMDOAtE SvErage iNTenest rate and the saeage balenoe of Fvestmenis in peooess fod th pariod.
All WSt MOVA COSES OF SURRING COSES INCUMSd i 1w DRETMive phase Of & SUrtice Ming to SCOKS the MINGTH FESEnes Bre rcognized as pan of the
cantyirg ameunt of U related guaeries. The s ane further vt T crsful life of e pered cre body Based om b urits-
af-production method
Coats incurmed in reipect of oparating fioed asiets that resull in future eoonomis Benelith, duch ok an extermian in their uieful lham, a0 incrpase in thair
PO UCTion CHDSCity oF in safety, o5 waell % those CoSte INOUIMed 10 mitigate of DReEnt ervionmaental damage, ane CAptaiTed ax part of the Carmyng smaount
of the melated asseis. The capitalized costs ane depeeciated over the remaining useful lhes of such fioed assets. Periodic maintenance of fised assets s
wxponsed as incuned. Advances 1o suppliens of Tioed astets ane presenied as pan of ot leng-Deem accounts recetvabio.
2a) HLHNE&CMMMMDMH”INTM&IHLEMIMIHHH 1)
[eruirnrns combir L using tha repthosd, by tha sor Erarvdfiermed 16 asburme cantel of the enltily 15 all sty
and labdities sEsumed, Dased on thelr estimated falr values as.of the soquisition dste. Intengibie sesets scquined are iientified and recognized at
urmmnnﬂmmwﬂumnhmmumhh.mx.unnruudlndﬁmllnpﬂm mpainment tests [rote 3104
caadwdlmhtﬁﬂufalmﬂw&mﬂﬂlmmghnmmmmﬁdlm abslitios aasisad within thi Daaha-maenith
period fter purchase Cosby with tha - Ir bhar imcornar shatermand as incured
CEMLK caphalioe imtargibin st scuined, as well s couty incurred in the dewiopma ! of imtargitle ssets, when probabie istuee sconamic berefity
SEEOCIated are MIENLAHe and Theee i SWitence of CONDI VT SUCH DErsdits. INSangihie AIsats B MCOQrized St Thair SCOLUERIon of JEwHODMent Cost, 35
aspplicable. indedinive life imangible assets ae not amortized since the pedod in which the benedits associated with such irmangibkes will terminate cannot
o Bcurabity datibihied, Definite 1B intingibhs sidets e iiMortibed an & trblght-Erd bk i art of S aling coits and dapivii (ol 6.
SRariug coRls Al redeghibed in e incarre SaLeTTent Bl Ly Fruatrid. Conild ridodabind with iiibarch dredl diraiopiranl BSthdtiod. CRAD actiat i),
parfrmed by CEMEX 10 creste products srd sendces, o8 wadll 88 10 deviop proceues, sguipment and methads 1o optimize cperaticrasl efficercy and
ieduce oosts ane recognized in the operating results as inourmed. Direct Costs incurned in the development stage of computer software Tor Intemal use ane
capitalized and amonized through the sparating resuhs over the weful life of the softemans, which &N S & appicmately 5 ybars
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Costs incuered In suploration activithes such as payments foe rights 1o explone, topographical and geclogicsl studies, 35 well as trenching. among othar

TS N B0 BEDEE Ehat TCHCE] BN COMACaa] M Elity of GRRTETHG & MINarsl IeSsurcs, WIEh Bik Net Sgnifacant to CEMEX, bis i Braksed wharn
future Benafins with suchh scthilins ane iderified. Wi exttaction Beging, these costs am amartited Suring the usefud lde

o th quarty based on She estimated tone of matenial 1o b sxtracted, Wihen iuee sconomic benefits sre not schiswed, sy capitalized costy sce subject

i impairment.

CEMEX's estraction rights hawe weighted-sarage useful lras of BY years, depending on the sector and the sipected e of the related reserves. As of

IDascammbad 31, 2000, S5capt fod SxTrECton NGt SNaor a5 CEMEXS it SIS S o B SLAARGNEfind: EEs S Thar

sl ek Ehat range o ierage from 5 va 20 yean

B10) IMPAIRMENT OF LONGS-LIVED ASSETS [noted 1 and 18]

Proparty, machireny and squipmant, assats for the right-of use, intangible assets of dafinite life and sther immstments

T aSSEts SN SO0 fod S pal TaEns LDon e SooumEnoe of Inte sl or ber nal indicators of Imipal meEnt. such 85 Chandes in CEMEXS oo ting Dusiness

TR O I TN CIOG TSt SMeCE Ehab Bl OF SDOCTATRONG Of KAAR OESWATInG Fesults, 1o DS TR WSt Uil SIyng Meounts iy nod I Meoovied.

A ipairenans loss i recarded in the income SEatenment for th pariod within “Ctfue sxpensrs, na,” for 1he eccrss of the sasets carrying amount o its

necorerable amount, comespansding 16 the higher of the tair value less oosts 1o sell the asset. o mateimal - and the sset’s

waikue i use, the lathes repeesented by the NPV of estimated cash fiows related to the use and everdual disposal of the asset. The main sssumpdons wikzed

ummmuﬂwmldbmun:rm“imwrmumummmmmmlmm and Chi ERIMBTONS Of GardTFtion of futuie

ircorma. Thosy e By comparirsg such discount rates 10 avaiatie rarket information and by comparing 1o thind-
mmmdw griwth, such s gavermental sgencies o industry chambess.
Whaen imparment indcaton. exisl, for sach intangible asset. CEMEX deftermines fis pr PRV 5 Ehe useful lite of the adsel. Ta

obtain discounted cash Mows attributable to each intang e asset, such rewenus ks adjusted for Dperating expenses, charges in working capital and other
PRI UAES, 25 AREICIENE, 3r dESOOUNGED 1D MIPY USing tha Mok SOjUSIed (SOOURT FAT0 Of FEturn. Thi (MOS SNITCanT SOONOMIC JSSUmglions 3re ) tr
wsnusl e of th asset; b) the risk acirted discourt rate of resurn; €] royalty rates; amd d) growth rabes. Assurmpticens used Tor thass cash fows ace consistent
with inbermal forecasts and industry praciices. The fair values. of these assets ane sgnificantly sensithe to changes in ssch relevant assuemptions. Certan
fomy SasUMpLoNS are mode subjective than cthers. In respect of trademarks, CEMEX conskderns that the most subjective key assumption is the royaly rate.
0 TEect O TP QNS AN SLEIOMST FELATIONSRIGS, T MOST SUDHACTRS FESUMPTIONS 36 DIVERUGE QR0MAR Ta0ES 30 GSTIManed ubebul s CEMEX
waldates its assurrglioes thicugh benchmarking with indusary ices and the dan of third-party achisers. Signilican judgmant by
I recpained B9 apEeopclibely assets fhe el values ard values in uie of the related sesets, o well a8 ta determing the appropriste valuation
meethod and select the significant economic assumpRions.
Cooadtedl| |5 tested for imoament whan requined upon the ccourence of internal or external indicators of Impalmment o2 34 kast onoe a year, during the last
UATIST of SR year CEMEX QberIPird=S [ Mecondrabie Smownt of thi group of Cash-Qaraeating units [FCOUST] 1 anich podduill Bances wine slocaled,
wdich el of the higher of such grecgof CGUS Tai value hess oomt 00 sl and ics value in e, the lazter represented by the MEn of estirnated futune cash
flows 1o be genersted by tuch CGLU B which goodwill was allocated, which are genesally detenmined over perods of 5 years. H the value in use of a group of
CﬁmwmmmbllﬂmﬂhmmﬂmmlanEEMEKMmmMHrWMMhIMOGEGUIM
ROk S Qe aly SCCepaed in SIS, S A LIS Of Operating EBITDA and by Foferaince o oIhed market
tranmactions. An irmpairme s loes s “Cobr e, if i sy ferncinit is iowsss 1 tha ret Book walue of the group of CCUS
tnavkich goodwill hes been sllazated. Impakrmment changes. recognize on oodwill re not remeued in pubmseguent parods,
imgairrent of long-lived assets - Goochwill
Tre seportable segments reported by CEMEX note 53, represant CEMEXS groups of COUs to which goodwill has been allocated Tor purposes of testing
QOOENAN 1O ITDEFTPEL, CONSICHYING: 3] TRal AMBT e SCGUISILON, JOOMWAL Wars MICatd 3T Chi vl Of Che IHPorTanle SORMent; b) That 1he operating
EBMpErnLE thal Compriss 1he reported segrront hing simile scoramic chareter BIc <) that the reporied wgrents any used by CEMEY 1o arganine and
wvaliuate its actrdties in its intemal information sptenr d) the homogeneaus nature of the iterns produced and traded in sach athve whih
are allused ey the corstruction industry; ) the wertical integration inthe value chain of the products comprnising eech component f] tha type of chenis, which
AP SUERTARLIBY Sl A COMESNENEL J) TP SHOTALAD FBEIRLIoN SMGng SomMpnpnls and i) Ul Che Somiialion Srane of & tgasilic tountiy &
Iaarsarcd o tPwe Conaclisaled results of the geograph and rat or thi ety o tha I irchiicen, Ui curitey bl regresenly
1h krveat e within CEMEX 5t which goodwil is monitorsd for InMsms! mensgement purposes.
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it tests are sigrificantly sensitha to the estmation of futwe prices of CERMEXs products, the of oparating ool and
wﬂlmkmlﬂlhlml‘ﬁ!ﬂlmlmwﬂmmhwmﬂmdmm mmumnmmmimmw
revsth e in parpatuity applied. For purpenes of swtimating futures prices, CEMEX uses, 15 th sxtent ircailabie, i pius

hcrapne soonrding bo infoemation e by trusted external sources, such s natinrel Sormtruction of SHmEnt pIoocer chambers sndior in govsnemend al
wxpeciations. Operating expenses are normally measuned s & constant proportion of revenues, lollowing experience. However, such operating
AP A Bl i COrdateing Eenial infod Btion SOURCES In MeRpect of NPT that Benen ecooding 10 InEnatnsl peices, such i ol and gas.
CEMER uridrd. Sphcific pro-Lin difgownl rales for sach groug of COUS 16 which gasdwil i allscated, which ane apglisd 1o discount pro-tax cirih Ao, Tra
armcanty of sstimated unciscounted caah fiows s significantly sensithe to the growsh rate in perpatuity spiplied. The highar thagrowth rate in parpatuity
pplied. the higher the amount of undsoounted future cash lows by group of CCUS cbtained. Moreover. the amounts of discounted estimated hutue cash
TS ane spraficantly sendtha 1o the wislghied svrade ool of capial idiscount rate) appdied. The reghisr the Siscount rabe spdlied, this lovws thi smaunt
o diig i eutirmated futune cidh figwg By group of COUR abtaired,
L) PROVISIONS
CEMEX mosgnines prositions when i has 8 legal or conatructh atligation resutting from past events, whose resslution would reguine cash cutfioes, o the
el of ot e resounces owred by the Company &s.of December 31, 2030 and 2013, some signi icant procesdings that gave rise to a portion of the casrging
arnoiinit of CEMENTS otfvs curment and non-cument labdites and provisions ane detailed in nobe 251

COnaacHYing Guitance undes IFRS, CEMEX rCognides BIovisins 1or Hates imosed by Governiments whisn 1he colgating Sl of T SCtivty That [iggers

e payrrant of e liny ik ccourted, as delined in the legislation.

Redtrusturing

CEMER o for g when the restructuring detaled plans hawe been property finakoed and authorzed by managernent and have

Ibeen oomemaunicated to the third parties involved andior sffected by the nestructuing prior to the statement of financial position’s date. These peovisions

Ty TSI COATS M BSSOTIALE veith CEMENS Snaoeng Scthiles

Asset retinemen obligations [note 1&)

Unirecidabh obligatiori, gal of conitructii, te Matons Soling SIS upen ftingment of long -Ihaed adiets at the $od of thail uieful s afe Midduned

a4 the NPV of estimated huee cash flows B0 b Incurned in the restoration process. and are inftialy recognized sgainet the related sty book value, The

IPHCrEaSE 10 e 355ets’ DOOK VakE S DEDITIMEd DUNNG RS MEMaining USeful Ife. Trne increass in the kabiity felated to Jojusiments t NPV Iy the passage

of time & chasged 10 the line hlm*lmmﬂlmmmmm Adprstments oo the Rability for changes in estimations e recogribed sganst

Himped arnsarts, arc . Th E arw rolated mainky 1o fut ure costs of dermalition, claaning and neferestation, 5o that
quanrrhes, masitinme Seminalsand othes pfudmm“ltklnm candition af the end of thelr cperation.

Costs related 1o remasdistion of the snvirenmant inctes 18 and 25)

[Provisions. S5s0Cited With eraiionmental damage represent the estimaed futiine 0ot of remsdiation, Which are ecognized at their nominal value when

thee tirre scheclube for Che disburserment (s not clear, o when the economic effect for the passage of tirse is PoL signilicant; otherwise, such provisions ane

gl L thel dHcourileg vl Rl bl IR0 IRduia fcs COMPane b recognibicd i alieti only whin thill Mcowny i prectically cortain

i Rkt case, much reimburiement sisets are not offset againgt the provision for remadistion costs,

Contingarscios and commitmants (notee 24 and 25)

Obgatons of Iofses Mgt tO CONLINGanHEs 36 MCogniced 35 Kabaities in the statemaent of financisl positon oriy whan [Fesent chbgations Sxist resulting

Trom past ewents chat ase probable (o resul in an outfiow of resources and the amoun can be measured relably. Sthersdse, a qualitative disclosurne isincluded

1 1 Pabis 1o Cha Pinancial statenmenta. The effects of lng-Leim comenitrents sitabinhed wilh thisd parties, fuch b supely N Rt with Supple of

customen, ane recognized in the finencial stafements on an noumed or socrued bass, ofter baking inta comsidention the wibstance of the sgresmanis,

(ANt COMMAMEnts e gsckoasd i the Notes 0o the financisl staements. The COMpany MCOQNIEs CONLINGENT NSNS, INCOme OF 3558Ls only when

nhesir peadiza tion ks virmually cescain
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X132} PEMSICHS 4HD OTHER POST-EMPLOYMENT BEMEFITS [note ¥3)
Defined corribution pention plans
The costs of defined contritaticn pension plans are fecognized in the cpenating resats a mvy-mmm-d Liabslitios arising feom such plans are settied
thegugh cath trarsien ta the emgkamey’ it g g Pt
Dufined benefit pension plans and ather past-employment benelits
The costs associated with employees” baredits for defined benedit pension plans and other post-smployment benefis, genenally comprised of health care
I nafin, Kl iNSUranon 2 Seraofity Bemiums, granied by CEMEX ardiof Brursuantlo Appscatie ki, s
Iarsed o actuarial estirmaticnns of the bonefits’ present value considering the sdvios of extermal actusries For owtsin pormon plang, CEMEX has crsated
Irrivocabie Erust fundi 1o cover future Benelis payrments [Mplan assets]. These plan asiets ane valued o Their sstimated falr value at the satement of financial
iposition date. The sctuarial ssumptiens and stoounting policy corsiden ) the use of nominad rates; b] a single rate is used Tor the determination of the
AHPACHE TELURT N DL 35080S 3 Tl G000 OF T DO 1S DDA DO ErSant vl ] & Nt iMensst i recoprazed on Chi noet Sefined Bonafit kit
(Rakilny minus plan aseecs); and o) 8l actustial gains and lowses for the poded, relited 1o Extwen thay prey mnd real setuarial assurrgticen ay
A nad of thes pariccl s well oy the difference batween the espsectesd and resl returm o plan sesets, ane recagnined os part of “Cifws Semas of compee harsss
Iroomae, ned” withim shockholoers” eguiy.
Th: servica 0o, comesponding o the increase Eriedits ea ned by employees during the pariod, srecognized within oparating
COARE Bl Enpeiies. THi ML IMLGISSE COSE, M50 RING Fia Chis i 63 in CRIGaTIeS For ChaNgES in NI And th Chan(e dufing th perssd in the estimated
i v of plan insats, i recognized within “Financial incorrse and cehar items, ney”
T ol Froen rradifications 1o the pendien pland Uit affec? U coil of padt ddacii de i thi ifigg Coibi aned L rod
imwhishsuch modiications becomae effectie to the emploeees or withcut delay H changes ane effectie immadiately. Linrwise, the affects from curtallments
andior setthemanis of oblgations cocuTing during th perod. sssociated withevents that sgnificantly reduce the cost of future servces andior significently
L Lol e SUDHSCT N0 PR Bl DS tialy, S00 MO0 N WP CPEOMling CORS SN Exparris.
Termination benedits
Tirrnination Eenelit, ot asiosinid with & MslrUCTuring Evnl, which mainky reSnent svirencs SipTents. by L. &t recognizid in he openating rsulls
e tha period inwhich thay ane inourred,
E13) INCOME TAXES [rates 20§
The effecis rulhchdhmlnmmlmhmixlmbmh:lmrﬂumulncunldmnngthmmdmlmammdmnmllm
0 i INCome: R liny Sopicabia 1o sach subsidiany, MARCLRG LNCITLENY in OO tas Ceamens, f any. Condobdated defernad
irecrne Limi tepienl the dadEian of the mourits debermined in sach subrkidisny by apeling The enacted Slatulcny INCHMT Tax 1% of Witslanliely
wruscted Ry the ared of the reporting pencd ba The total temporary differerces esuting from comparing the book and bacable values of sssets ond |iaskdities,
COPEAEING a5 FEH1S SUCH 55 HHE CHIMyRrWar s SN OLNer Morverabie [ases, 10 the saent that it & probable that future taabie profics will D 5 et
agairst which they can be utilized. The measurerment of defemed inoome canes. ot the reponting period meflects the tae consequenoes that Tollow the way
i which CEMER dapecti 0 fbconmd G St the Clirping amaunt of it iksets ard Eabilnied. Defernid inconm T fof thi percd sepriskenl the Siffetencs
artveeen balances of defered incame tames ot the beginning and the end of the pericd. Deferred income tax sisets and Babilihes relating to difesent tax
JurismRCtions ane not offest. ACCOIEne 10 IF RS, 8 IRems chargd of Cradited deectly in Sockholgers Squity OF 55 DaTT of DR COMEahansive INoome of oes
fow the period ane recognized net of Their currern and dederred income 1ax effects. The effect of a change in enacted SatULOry ax A0S IS recoQnized in the
paticd inwhich the change i offically snscted.
Drirfiirasd R irksils Are Tiviiwisd B8 @ch ceporling dati and ace reduced when it s not desmed robable that the related tax Berwdit will e realized,
soraideing the sggregate smount of sell-detenmired tax lows camyforsards that CEMEX belleves will not ba rejected by the tax suthorities based on
SVRIEDIE SACHTICE 370 Th IMBENO0 OF FSORAET NG THEITs DFios 10-Thasr SxpeFtion thicugh BN 3naives of S51mated fusure Lt iIncoms. If # i probabée that
thee ta authorities woukd neject & seif.determired defermed 1ax asset, CEMEX would decrease such asset VWhen it is considensd that a deferred tax asset will
ot b ol bsaficen {3 bt inlion, ©EMEX woul qanien wach deferned L asset. BOtR Situithons woukd sl i sddithonsl incormi Lo dep i for
the period inwhich such deferrnination ismuade. Ta determine whether & s probable that defermed tax assets wil ulimately be recovred, CEMEX Ealors inta
corasioration all Fvailabis posithe 3nd MHRJaLVE SWoenoe, INCIUTING FICIoIE SUCh 5 Markat conci ns, indUstry SNEYVEs, Sipansion plans, pIojectad L
LT, CAITYSn T DRG0, CUTMBNL X SIFUCTUNE, DODSIIA] CRArdges oF SIfUSLITHLS i Tax SPUCTUNS, Lax pRIRANING STFAt0gies, Pulung MAersals of ssting
tmperaey differsnce, Liloswiss, CEREX grabyres its sctual resulits versus the Compary’s sstimates, and sdjusty, s recessany, ity tax seset valustions, If sctual
resudts vary from CEMEX's estimates, the defered tas asset ancion valuations may be affected. and recessary adjustments will be made based on rebeant
Frdprmation in CEMEXS incoma stabemant Tor such paviod.
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[Basrd on IFRIC 23, Uincevigingy cvey income fox ineatmends PIFRSC 2T, the inooma tas effects from an uncetain b postioen are recognized whien it s
BRODAH TR Cha Podlion will B SUstirsd MMIEWMMIMIMIMM Chid E0 SiC Mo e el S Vil eIy DOSITION 37d P full
f ai natinn For sach i s o its relaticn 1 Ay otiver broades e st iems e,
hpmlhﬂmmlMlmmetEﬂﬂbﬂlwmmmmdompnilblnn Ha Eax positicon
s corsidered not probable of being sustained, no beredits of the postion ane recognized. interest and penaltes related (0 uecognioed tax benefits ane
mecoeiiad a5 part of Ui INComie tas i U consolidated statements of SEerathorns.
TP lTRCTiveg ICCHTel Tk TA00 15 JEEIMiresd drAding Ui ling iDem TrComis " by (he Bl i "ESIMAGS Defore RO L™ This $MeCChe L fald &
HurtFue recenciled 1o CEMEXS statutony L rate spplicabie in Mesica [nete 3J03) A significant effect in CEMEXS effecthe tax rate and canseausntly in the
mcancilistion of OEMEXS effecthe tax rate, relabes 50 The dfemnoe Betwesn the statulony Income Bax ra%e in Rexico of 50% against the applicabile income
fak rates of each country whane CEMEX operates.

(et T S AT CWCemiDer 51, 2020, 2019 ard F018, thi S180utory CE rates i CEMEXS main Oparaions wire 38 follmas

Ciamidy anre amy bl
el i 30 F0ure IO
rdved Sraves 210 2harm 21are
Uit Wirpsom it 1. 195w 1858
[France 320w Fhiw Fhaw
TNy L 287w 28T
Spair 250 2500 2500
Bhiippires 300w LT S0
Cobambia 330 IR ITO
Cnhas B0 - B0 TB% - JRO0% T8 - 3.0
CEMEX'S cument Ll AMMOUnTS i it @ Statsrnent for gy variabbe, ard ane suject, armong ot factees,

e Lk incame detemmined in ssch jursdiction in which CEMIX operates. Such amounts of Lible ncome depend on Tecton wuch a5 sile volumes and
Iprices. costs and xpanses, exchange rate Auctuations and inberest on debt, among others, as well o580 the estimated tax assets ot the end of the pericd dus
T ST TSNS QRO of Lasa bhe QAR in sach jurisdiction.
X&) STOCKHOLDERS EQUITY
Common stock and addithonal paid-in capital (note 211]
Tharie (lerna regresent Lhi walue af stockheldeny’ contsibutions, and incude increases related 1o the capitaization of mlsred sarmings and 1w recogniticn
of et e cnmpsrastion programs in CEMEX, A B. de 0W's CPOs o5 well os decresses assoclsted with the restitution of retalned samings.
Othar squity reserves (note 213
Capups the cumulative effects of Rems and transactions that are, temporarily or permanent iy, recognized directly 1o stockholders’ equity, and includes the
Eomprahanhed Inosim, which rfbecs cortain changds in ocknoldens’ dquity thsn oo rot il o ime ImieniLs Dy cwners &g Jisti Dutiond 1o sarre.
Tha maat sgnificant iterms within "Ctfuer equity rmeienes” during e reporied paviads s i folliwi
mlﬂﬁhﬂmh‘wlmwlnﬂhm
Curnency transiaticon etfects from the translation of foreign subsicanes, net of: o] sxchange resuRs from forsign curency cebt dinectly related to the
aoquisithon of foreign subsidiaries; and bj exchange results from Torsign currency related parties’ balances that ane of a nonscurrent irvestment class
inote 34k
- TMMMNNMMIMﬂhHMHﬂ B ation SMREEs 1rom dirmative finandisl iFklruments unde Sash fiow Ridgirg relitisnships, which am
¥ + ety [rote B6L
- Chargis nl-rulu-t-‘m IweStrTHLS i Srabeglc iecuntie inote 61 and
< et and deferned incame Lanr during Ui persd aring fram temiwhase eMects ace ditsctly ecagnived in Boeckhalden equity
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e of “Cther equity reserves™ not inchuded In compreharshe Incoma:
+ EMSCIS nelated to contyoling stockdbers’ quily fod Changes of IEANSICTONS IMKCng non-conioling interest stockholers in CEMEXS consoligated
+  Effects autributabie 1o conteling stockhelders’ squity for financial irstrurmanes msued by icsiarios that qualify fer g pupoes
2% ety Insiruments. such as the interest espense pad on perpet ual debent ures.
- Theequitycompanent of secunties whichane mardstonly or cptionally comertibie inta shares of the Parent Company [nobes 36and 17.2). Upan conversian,
P SIVRDR N AT Do PaC LI W 10 DOTMTION SR0CH N SO0 nal pusd-in Captsl and
+  The cancellation of the Parent Company's shares held by consolidated entithes.
Ratalned earnings (rote 21.3]
IPHLEP] SR THPYS. MADTESL TN CLPTLEI RS Nt SIS OF BI0E Y0ars, Nt of: &) Do JBclaned, b) Capitalizateen of MAAINSD SaMings, € nestintion of
rrtaingd sarnings when applicabie; and d) sumulatie efects fram adogtion of naw FRS.
g intenest and |nete L&)
This capticon Inchudes the share of non-<ontraling sSockhaldens In the results and eguity of consolidated sukskilaies. This caption alss ncludes Ehe neminal
amoants of financial instrumesnts (pepetusl nobes] ssued by corscldabed entiths that quality as equity Instrumants considering that there ks aj no
COPAREILUA| SRIGATon 1o Sekad Cath of arathed Financial 35et; K] nd Predelingd MaTLety a0 and ) & Urilanersl option 1o Sefer RlETest DaTrnts o
prefernsd dividends for indeterminate perods.
115) REVENUE RECOGNITION (note 4)
[Frvervue b recagrised at o point in timae or o time in the amaunt of the price, bafore b on seles, axpascted o be recefved for goods and serices suppled
lbecause of cedinary activities, a5 contractusl perionmance obligations ane fullilled, snd control of goods and serices Dasses (o The CUSIMI. FEwenuEs ane
IR [y B LRI ECOLNIS F VOl FEDALES QRAMSD 0D CUSIOMens. TRaNSICtonds Danamen it Daries ane eleminated in oonsshlation Vit
enrmideation is recognized whan it i Righly probabie that a significart renmal in the amount of cumuilathn nnerun meogrined for the contract will nat
occur and s meass ed using the expected value or the mast likely amount method, whicheser s expecied (o betier predict the amount based on the terms
vl worvditions of tha comtract.
RRTTIE BN COSES RO Irading 3ctiviies, in which CEMEX soquires finishad goods from 3 third party and subsequantly sels the goods 10 ancthar thind-
DAy, ane eCognined on & Qross basis, conskdering than CEMEX assurmes cvwmership risks on the goods puschacsed, not SCTR 5 30t of broker.
Whisn Sy B daeed oo T & conbractual peeformance obbgations s ststied, which i the cice of construction comracts, CEMEX apples the
wligd of Compliticn mathod 1o Mikdur v, wiich Mo &) the Srepcrtion thil conbsel cols ndurmid Tor work peformed 1o date bear to e
aatimated toal contract costs; B) the saneys of work performaed or <) the physical propartion of the contract werk completed; whichever bester reflects the
[PEICENLEGE Of COMPHFON UMY 1 SOSCITK CRCUMTETances. Festnus Mabisd 10 such CONStIUCTEN CONacs i moognized in the parcd in which the work
s peeformred by refenence 1o the conract's stage of comrphetion at the end of the perod, conshdeding that the following have been defired: a] each parcy’s
wriloiciatie fighls reganding the adeet whder cormlruction: B) 1hi cormidention 1o b exchanged. €] the mdnner and teims of seitierment: d] sctual ety
e and contract cosks requined & the avset ane controled and e it s probable that the stonomic benefits ssscciated with the
COPATECE Wil Thow b0 Eha e ity
Frogress paymends and advanoes received Trom cusbomess do not reflect the work perfonmed and are recognioed as shor -Seom or long:besm advanced
paryments, as appropriane.
X)) COST OF SALES AHD OPERATIMNG EXPENSES [mote §)
Coat of falin repesenti the Produdtion Gl of Fndnlariet AL 1 it of dal, Such coat of dali includel Sepniciation, amenization and deplition of
samets irrvoheed in prociuction, sepenses relatesd B0 Sonsge in production plents and freighs scpenses of rew materisl in plards snd deley aepenses of
CEMEX'S neachy-mix conomebe business.
Abministrathas ERpETEEs represent the supenses associated with personred, services and sguipmeent, inchuding depreciation and amartization. relabed to
TP BCTRATEES AN B ORTOR o8 L COMEaT's Managermant.
SRHES S PATES DB T EnEeen s, SOOI AL WAL PRTSOnreb, Srioes AN BOuidIran, inclucineg doprecislion and M TZaton, invahaed specifcally in
abis. acthitios.
(Drstritution and SRCE dnpirrd reler 19 donRerdd of oige 8t pointi of tile, induding depreciation and Bmamization, ik wil ik Tegh! expendes of
finishard prochucts babeeen plangs and points of sale and freight expermes Between points of sales and the customen’ faciities
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17} EXECUTIVE SHARE-BASED COMPEHZATION Inﬂllm
T Dk LD el Uity FoCatvd Trom 340 Lt gy e of Tl Parent
Company arciis & subsidian: or nﬁﬁﬁvw-mm«ﬂMEXWL’nmh Cirth aryTIAntE 10 T axscutie un!h-aheln clare of th sty
I o chareges in tha Panert Company sretisn submidisny’ s omm stack (mtrinsic value), The cost of squity InstrurmesTis repressrts thase eatimated far vaie
ai the date of grant and s recognized in the income statement during the pedod in which the esercise rights of the employees become vested. in respect
of Rabilny | Ui indrun wiiluisd L thair estimatid Sr valoe 3t sach MepaTng dabe, COgrEsng Thi Changis in tar vabse through the
apaLing iR,
L18) EMSSIONS OF CARBON DICKIDE [F0057]
Th cerment inchustry rebeates G0 85 part of thi production Sooess. In oertain couriries whene CEMER operates, such i EL counrkes, mechankims almed
# neduciryg caebon dimide emsseons hawve been established by miesrs of which, the elevant smdronmental suthorties grant annualy certain ramiber of
AETHEZION FRQNES. [MCOMTifcates’) S0 18 Toed of 051 1 Eha SNMErent indUSEries PHeaEing OOy, INSUSTHeS in TUIF MU SUDMT 0O SUCh Sminon MLl Suthofites
@ e e of b cfrglandn poricd, Sertificabid ke b vilurie equivalent 1S Ehe b of OO, seladed. Complei mul cblain sdSticnal comificatin 1o fdel
deficis betwesn sctual OOy emissions during the complisrcs parion snd certificates recehond, or thay can disposs of any parpive of certficates in the
market. In addition, the Unied Nations Frameswors Comeent ion on Climade Change MUNFOCCT) granted Cerdified Emdssion Redwctions (OERST) to gualified
Oy ernESN Meducton projects. Until the complisncs phase that finalized in 2020 CERS oould b Lsed in spacifird proponions 10 setth smsson nghts
ablgiliong in Eha ELL I 1F Surmand phids fram 2001 15 2000, CERS beb fe langar valid 16 w0l senisdion rights. e i e B CEMEX
oty participates in the dessiapment of projscts almaed to reduce COg smissions, soma of which have baen maanded with CERR, In genersl, faliune 5o mast
thee emissions caps s subgect o significant monetary penaliies. The cap s reduced over time 50 that the iotal volume of emissions will decrease.
Further o the strategy to address dimate change that CEMEX armounced in February 2020, on Deocember 3, 2020, OEMEX hosted a Chmate Action panel to
PIESENL h DeOQe eSS o Chmate action and thi rosdma 1o schia the Company's 2030 and 2050 goals, which are mainly & 555 reduction in COy smissions
and oty of Rart-Tera OO, concrate for all productiand rigHsth Thar 358, CO; defrisiion reductior Eaips? By 2030 K aligned
wwith tha Soi B Tangets nki AT gy, FOTI ceboes. ambiticus climate sction in the private sector by snabling companies to st
scienoe:Dased emissions reductions tangets. To meet this tanget, this objective has been included in the varlable compensation of senior managemsent and
CEMEX has detailed 0y rosdmaps devloped fof sach cemen plart which inciude & soll-out of prosen 0 reduection Wchnabsgies and thi st ments
iguired for thiss irglirnantalion Furlhimens, CEMEX WHW”M et -pare OO corsrati glabally by 2050, which hould contribule i 1he
ehremiapment of pmart urban projecty, infrastructure. Thess reduction tangets weee irciuced in 20200n 8 portion
of CEMIER"s diebt, anwd theeir mﬂxwrﬂummmmlmmmmammnhlmmmlmnﬂ
CEMEX cdhoes. maot maintain emission righés, CERs andor enters in fonwaed transaciions with Srading purposes. CEMEX accouris for the effecis assockbed with
OOy TiRAL PSR FChanisms & folloss
+ CEIMTRHIES e FOF F Ik 6 Mo A0 200 ¥ TN STIDSFTHONG of Tirdnoin] Poainbon. R Ues 10 Ui Sk Of 3y Sunphus of CoeTificanes are recognized
Iy decreasing cost of sales in foraard sale Irenactions, revnues are recogrited upon piysical deltany of the smission conificates.
« Comificatig andis CERS doquinkd 1o hedge Surmidit OOy aimiahort doe fbcognineg il inLangibh aiaets at coit &hd aii further armeninid to coan of ks
dyring the complisnce percd. In the cose of forvard puarchases, assats ane recognized upen physcal recepion of the cert¥ icates.
- CEMEX sconges o provision sgaires coet of sl aien the areal ol 0y £ b mwnesesd Shae e of smmission nghts, net
of ary benafn Dbtsned Thiough S/ap rarssctions of ermission rights for CERS.
+  CEfs recehed fiom the UNFOCD were recogrioed asinfangibile assets 3% their development oostwhich ane stbributable mainly tolegal expenses incurred
i the process of obtaining such CERs.
\During 2020, 2009 ard 2018, Irise wids Ne SBHeS of GrISSon reghis 1o Third partes. 10 SOOETion, il COMEIN COUNIes, T SFRATcairaal SULTHONTHS Fmpo
s par 1o of C0; o otbsr greerihouss gases relparsed. Such axpermes aro recognized s par of cost of sales as incurmed.
11 CONCENTRATION OF CREDIT
CEMEN pedlly fs products primarily to distributons in the construstion industng, with no specific geographic concentration within the countries in which
CEMEX opdvates. As of and for the yers ended Decembar 3, 2020, 2099 ard 2018, no sngie Customar indinvidually sccounsed for a sgndficart amount of
e FRPOTIBG AMOURLS F SIHE. OF if Chi Balanoes of TRade Fecenabie. In SO0iton, N i Ne SgRificant Conceniration of & Specilic Suppler folting to th
purchicie of rave rraterisi
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E20) NEWLY ISSUED IFRS NOT YET ADOPTED
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Aot This Repoit

Treies 0@ SEv0IE AIFnMEents of Pass IFETS Sd Bl NoC yet eMective which 2o under anaksis and the

summasized o
Standard

Arrindimanti ta IFES W, Conselidated
fingnicio! staterments snd 145 28

Arnancimants o IAS BT, Sroiekons,
LiohiVties ond

Contracrs—Oomt
Ful‘linq o Conract

Arninamens ta LAS 16, Progety: Plant
and Fguipment - Procesdi bafere
Irdnched Lise

Al impravirments to IFRS [2018-2020

cychel IFRS 9, Financal insiruments: =
Firirs i thvls "100 peir caine” Tas for
Duistaorg nitises i Finansisl Lisbslitios

Amandments pa 1AS 1, Presentanion of
Firancial Staternents.

IFAS 17, inswuroncs Con oS

Hain topic
Clarify tha sicog niticn of gaind or kb in the Panect's financial fabementy
P e b oo coririutbion of assets batween an irvestor snd s asscclibe
oF poing wenture

Clarifies that the ‘cost of fulliing 8 contract comprises the 'costs that relate
directly to the contract”. Costs that redate dinectly 10 conbract can either

I incrernencal cots of fulfiling that contract of an allecation of other costs
that ridate direct by 1o Rafiling contracts

Clarifias th g ohibstion of deduting feom the cost of an Rem of peopety,
Bl B pguipar afy proceed fraim wllng e produced while
bringirig 1hist seset to tha kocation snd condition necesssty for 1 10 be
capable of opevating in the manner intended by management.

The amerdient clasifies which fies an sntity inchads whn it spplies the 10
ey Ceni’ Dest in whether to derecognize » financial labilty. &n entity
inchudies only fews paid of MeCehed DOt thi entity [the Dormasen) ared the
lifuae, ifvctusling Rk B of recihad By oithir Ui arility OF L lendder on U
cahars behalf,

Clarifios th requiremaenis 1o be applied in clrsifying Rabilties as current
and nan-curment.

Th nirwe Staniard dtablishes the pririphs for the E0oQRIton, ML ement,
ﬂwmnmdﬂmulmammmumﬂ wuperadi |FRS 4.

it lines. o Genaral Model, which ik meaod ified
m«mrmomummnqmctpm-clmmmm eECTined &5 the
Wariable Fee Approach The Cersral Mocdel s simplified if certain criverias ane
it by Frbaiuring the Bability for refmainieg conidage using the Prefrium
Algcation Appenach

4) REVENUE AND CONSTRUCTION CONTRACTS

CEMEX'S finaruis aie mainky nﬂgmuﬂfmm Ui Sake 30 SRSANBUtRon Of CRETWL, TEGEy-Mis CONCTets, wmmmmr\n CONSLIUCTISN Maleiials and
srvics CEMEX gramis cnadit fer bt rangirsg frem 15 5o 50 days depending oo tha e ind risk of sach custarms. For the yars snded Decermiber 51, 3020,

019 and 2000, revenue s as Tollows:

Compan's Managemant Sxpicts 1o 00pt in
thair specific affocthae dates consicering praliminarity withent ary significant effect in the Cornpar’s financial position of oparating results, and which are

EHesiive date
ko 1 bt

January 1, 2022

January 1, 2022

Jsnuary 1, 20E2

January 1, 3023

January 1, 2023

L] LY o8
From the sabe of Qoods. assoclyted o CEMEXs main sorhvities ! 1 3 12485 12805 13018
[Froen e sabe of sendoes 15 17 159
Froen b ke of cifer goodi and wrecoe? Ba0 37a 354

|3 12970 15130 1R53L

i in sach period rierus uner

EOrAracts BNt are P nee

T Bl Srurily 10 dvis e bl by aborks HLW. 8 i sbribcluieiin, irreoheind] i i bl ralion b hiesiofy Sohulions o5l derein
Tl ey 18 i gl By i rol elraduily st spenaling n dferert b of buieii.
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Infonmation of resenss by reportable segment and line of busingss for the years 2020, 20159 and 2018 5 presented in note 5.3

Ag of Decernber 51, 2020 and 2019, 3Mourts receivabis for progress. bIErgS b0 and S0vances neoshad TIom Custemars of CONSTTUCTion contracts were not
significant. For 2030, 20719 ard 2018, revenues and costs related 10 Corgiruction contiacts in progress ware as follows:

Aot This Repoit

Acerusd 2020 2018 2018
i Pram condlrustion Soraracts inchuded in consaldated narnes ¥ L3 112 100 0 22
oAty incirted in corat Inciyged in cont of pales * (L2 (L] = )
O N CONGNRCES 0SS operasing profi 5 1 - - &

" Bevenues and couts recogrised from inception of the contracts uekl December 31, 2000 in sonnection with B projects sl in progren.

3 Beverues Mhofm comMErGet on coniracts dusing J00T, 700 snd 208, wers marky obtsned in Mexon snd Colomba.

T Befern 5o sctusl coutt incuTTed) during the periodn.

Uindar IFRS 15, Cortain promolion andiod dacouns and rebaes offered Bﬂlldmouhlmuubn Pl i poimion of he rasaction price should b
allacated 16 guch commarisl interitves a8 sepanate performancs ancnriirast liabilties with cuitomee, and ditemed te 1Fe incarms

EatEmant WHHWWIHWWWHMWWWMNMN It mopdres, For the yeans snded Decemiber 53, 2000, 7019 snd 2008
changes in the balance of contract Kabdlities with customens ane as follows:

2630 ELIt] ELILY
Opeering balance of contaot Rabainies with ousiomes's 3 225 Faty iyl
Wi e L P Bo e RTanaClior 1,538 1351 1783
Dacrans during the pariad for sxsrcie or sxpiation of incerthes (3583} [T [F 8]
CUmEnCy tIEnESTon st 1 [ 1l
Chsing Dalance of CoONract Raidbters with Ousioeners 5 200 FI5 Faty

st Al i 200, 2O il O, CEMEN el it Ebieni Lty iy SoRRE i indd 1 oo S LALEERE) Bk LT Y Tul A reionl Aidabld Ared Fisbiiiad it Ehab SOARTESL I
scooeding 1o IFRS 15, Revenwes from controchs with o

5) BUSIMNESS COMBINATIONS, DISCONTINUED OPERATIONS, SALE OF OTHER DISPOSAL CROUPS AND SELECTED
FINAMCIAL INFORMATION BY REPORTABLE SEGMENT AND LIME OF BUSIMNESS

E1) BUSINESS COMBINATIONS.

i Janusary 2000 sndl Apeil 3000 & subsidisry of CEMEX in lranl scquired & spsdhy-rmie busirsess fram sisthi boy for 80 ameunt in thaiels squivalant 1o $53,
of Decemnber 51 2020, based on the preliminany valuation of the far values of the astets scquined and labslithes. assumed, the net sssets of Methel Noy

amoanted to $33 and goodwil was determined in the amount of 2.

N Auglust 008, & subssdiary of CEMEX in the Unted Kngoom sogured all the shares of the fesdy-mi peoducer Procon Readymibd Ltd for an amount in

[POURS ST quvalent 1o S22 T Aol Esls of PIoaon Sirssunind 10 $10 and geodaill wirk et nminsd in the amaeunt of §I2

53] DISCONTINUED ORERATIONS

O Auguit 3, 3000, through b subiidiscy in the Unitid Kingdom, CEMER concluded thi dile 10 Brsden Group gl of clitain adiets for an amdunt in

Poands equivalent to $250L including $10 of debt. The assets soid consisted of 49 ready-mix plants, 20 sggregate quanies. four depobs. ane cemant bermined,

T aaphalt pLEns, (oar CONCrEss Peoaucts O a hors, 35 WaHl &5 8 Dot of CEMEXS paing S00ons DUsird=s in th United Kingdom. CEMEX ietained

sgnificant operations intkse Uinited ki related wizh the peroduction ard sale of cement, reach-mix Concrets, agQUeganes, asphall and paving solutions.

A of Db 51, M, 1w kit e aEslitions iaccianioe with this Segriend unces negoeliation in Ui Unibed Kingdorm wid primented in thi tabiment of

firarcial position within tha lre fems of "lssets held for sale " inclhuding s proportional alccation of goodwill of $47. and "Lisbiltkes directly melated to assets

Ihedd Ao sabe” respactivedy. Morsover, for pur poses of the statements of operations for the period from Jenuary 1 toAugust 3, 2000, including in 2020 & boss on

b oF S57 el of L PAoportional BIoCalion of Gooduwil M e SO, red N yoiis o Docemiss T, 2003 and J018 1 Sporatons rHalsd to this

segment ane prasented not of tax in tha singie ire iem *Discontinued operations”
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Dnbgech B, H0G0, CEMEX concluded the sabe 1o Esgle Materials Inc. of its LS. sulbrsidary Hosmos Cement Company MHosmos 1, a partnership with a sukeskd ey
of BuZs Uniceim SR8 i arech CEMEX hald & 759 @D, Tor & 1008 CONSIseTaion of $5E5, of which the Hioceeds 1o CEMEX wald $499, The S5041s 20bd
enrmnind of Kesrnos' coment plant in Louisile, Kermucky, as well as nelated assets which inciuge seven distribution teeminais and raw mstorial ressnes. As

(boreier, CEMEN'S SLaterriils of SReralions Dresent h o0t ions felated 1o thi segenant from Janosy i Maich 6, 2000, including in 20000 Qain on sk
&l $14 Fit ol the properticnal allscition of gasdvdl fartioned abovw, and fof U years arcdis DecorBar 31, 200 and 2018, rdgict iy, fat of incami Lie in
A pinghe line itern “Discortinued opeaticrs.”
O v 20, 01, after ining customany. k CEMEX canchuded £ af it reacdy-rmix and aggregates Business
-hlhtnmbﬂllllnlmnfnmlbfHlﬂﬂlﬂlhmlnmmmmtmﬂ&cmmmdmdmmhmmmtmmlm
Junuary B oo Juns: 28, 2019 &nd for Ur y0af Snded December 51, 2008 308 Mporbed in Chi SLILHTHS of CRIITIONS, Nat of inCom Tk, in th inghe ling Roem
“Ditcantinued oparations” nduding in 2010 & gainon dabe of $17 net of & proganianal allscation of goadwil falated 1S Uhi s perling segrent of §5
O iy 3, 2088, CEMEX comciuched thi saie of its sgoregates and mady. mix assets in the Morth ard Marth-Wes: regians of Conmary ta GB Ginter Bapenbung
G 8 price in eurs equivalent ta $97, The assets divested in Germany consisted of four aggregabes Guarries and four reschy-mix faclities in Mot b Semany,
ardd nine aggregates quaeries and 14 mm:mmnmmmm csmmmnmum deaposed aasets for the pericd I'r\o-rn January 1
1 ey 1, 2079 37 e This (ol 8veclodd Decarmbes 31, 2018 366 s i G VCEATYE T, g
aparations,” ircluding in 207 a gain on e of $53,
O March 2, 206, CEMEX cioted the sale of aisets in the Baltics ard Mandics 16 1he Cerman Building rmateniali group Sehrmenk far b peice in s equivalint
i $507, The Baltic assets divested consisted of ore cement production plant in Beooen| with a production cepacity of apgprcamately 17 millian bans, four
FOTEINIES CUAITHS, TR DETENG QU Thes, S ready-mis plants, one marine tenminal and one lind distribution terminal in Latvia. Thie assets divested abo
e cEMEx‘s FTE% oA -CONLIH IR INLEFESE in ARMerss Comanlas AR caner of 3 Chmaent roductaon plint in ARFmend in LERsnis with a production
edy L8 i aswii i tha Iusirssss ta Estania The Nordic asues diasted consisted of thies imporn terminals in Finlang,
drur lmp:rt hrrnlr-l!nNnrwlndhu Irgart terminals in Sweden. CEMERS aperatkant of these d sposed asiets for the pericd from lanuary | to March
9, 7013 and for the year ended December 31, 2018 are reported in fhe stabemants of operations, net of income tax, in the sngle ine Sem "Discontinwed
OpRTatRn,” inc g i 2073 & g o S of S55.
Ombdaech 9, 2019, CEMEX signed a binding agreement with Cinrsa (imenoo Sanayd Ve Ticares & 5 to divest CEMEXS white cement business, sxcept for Mexioo
andthe US, Tor aninitial prics of $580 subject 16 sdjustrreens, including its Bufiel comwent plant in Spain snd s white comee customaer list. Tre transaction
s pendirg for appeoval from regulstons. CEMEX curmently expects & could close this divestment during the fint quaster of 2021, 4 of Decernber 51, 2000,
vl 2019 i assarts and Babdlthes associated with the white cement business wene presented in the Statemant of Financial Position within the line Bems of
“AZEE1S aredl abHIRies DirECtly FElAIS0 1o BESats el 107 S3M°, IS CoMESpond CEMEX'S GROTations of [hase GSEets in SEain o7 1 yesis endid Decemder 31,
FE0, 2008 and 206 ane reparted in the statements of cperations, nat of incom L, in 1R single line item “Discortinued operations.®
Ot 27, 2000, CEMIEX conchuadid the il of ih ConiLiuc i mi b i ioniin Beazil it *Braslian Opeationi®) thicughth i
Cimentos MNE SA af all the shates of CEMEXs Brazilian sabsidiary Cimento Vencemas Do Amazones Lids, consisting of & thndal cemant distribation
TR Iecated in MaNSUS, AMEZONAT [rOHNCE, 35 Wl 35 tha Speration osnss for § price of S31 CEMEX'S Branlisn Oparstions for the parkcd From Janussy
112 Seprember 27, 3018 are reported in the statements of operations, red of income tax, in the single Bre ivem "Discontinued opesaticns” net of a gain on
ol $12.
g of Decednbe 51, 2050, 1 holkwineg table prisenls conciried combired infarmation of the SLatemdnl of linancial podithen o thi assets held Tor sale in
Spain, a0 rmand ianed above

ELEL

CutTEnt Eas § &
CUITENE ML 103
Total assets of the disposal group 197
Curmant kabdrie -
[Honecurment labdites =

Tortal labslities dreriy related 1o dugesial group -
Tatal ret asssts of disposal greup ] g
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lin ddition, the folliowing table presents condensed combined information of the statements of openations of CEMEXs discontinued oparations previously
TRV 1) LW LT ] oy B Lol P et T 2oy W1 ALsgust 3, JOD0 e fof Th yees erabed Decamibar 31, 2079 and 018, b the Linitsd S1a0es
rulated 10 Kosrnos for tha peviad Trom Jarsaany | ta March6, J00 and for the yaars ended Decernbes 31, 20 and 2018; ¢) France for the period from Jaruary |
A Jurer 3, 2005 anvd o (e year ended Decemibes 3, 2008, o) Germany for Bhe perhod fram Janaeey 116 May 31, 2013 ard for the pear ended Decernber 31, 2015
) the Baltics and Nordics for the pedod from January | to Maech 29 2009 and for the year ended Decemibers 51, 2018, f) Spain fior the years endied December
0, 2000, 2003 2018, aned gl Beazil foe the priod Trom Januarny 110 September 27, 2008

Aot This Aeport

w0 s o
D itasar 13 18% 72 BES
Cenit ef sales ared ogserating erpens (184} (L3 18] [s Fil
CRhe income feapensesl net (£ 1 1
[Fingrcial experas, nes and cthers = - 1zl
(Enrnireis Refore inoomme e = 39 73
lrearrie Las 75y 161 il
Rowult of discontinued operations (2] 35 (73
it disposal nesul 145} 55 11
(Ht Pedal of dideteilinued operations $ 11204 ] kel

53] SELECTED FINAMCIAL INFORMATION Y REPORTABLE SECMENT AND LINE OF BUSINESS

Reportable segments represent the componenis of CEMEX that engage in business. acthdties from which CEMEX may earm revenises and incur expenses,
whise operating results ane reguiary reviewed by the entity’s top management to ke decisions about resources 1o be allocabed to the segments. and
i T Eivonirunds, and ot which discnete financial Ffarmatesn & eailable. CEMER opiates geogiaphially ard By busins of & regional Bads
Baginning Agril |, 2020 and for i s, U g ELsttope Al ki, i Bl aed AT {TAMEAT) wobdih roobiggiedd el e g i
unger & tinghe rpgicral previden snd wasdenorminated Durps, Middie G, Africa and Asis FEMILAAT, For the reponnsd parody, the Comouy's cpaeatiorn
wereorganioed indour geographical reg ons, esch uncies the supenision of a regional preskdent, as Tollows: 1) Mexioo, 2] UnSed States, 5] EREAA ard &) South,
Central Amenica and the Caribisean FSCABCT) The scoounting pollcers appdied (o detenminss the financ il infonmation by portalbid SeQment &4 consistent
WAL TPl SR i Aol L

Conicering similar regional ard £ arveijor Y, CRILAN counlries fune Been aggregated and preserted os single ine teems
o &) “Fent of DMLAR" redery mnlrfywtinmowalmlmmwun Brlgn, tha Crech Bepubiic, Crostis, Egypt snd th Unied arst Emisates b)
"Rest ol SCARCT relers mainly to CEMER s aperat kens and acthitbes in Costa Rica, Puerio oo, Mcaragus, Jamaika, the Caribbean, Guastemala and EI Sabador,
wcluding thet oparations of Trirkded Cemert Limited ["TCLTL @nd of "Caribbsan TCL refers 1o TCL'Ss opdeatons mainky in Trinkdad and Tobago, Jemakcs,
Canying ond Birtaded Thi S65Manl TR falors 16 1) S8Ment Fadd mMalilima aparations, I) NediE M5, CEMENS Subidisfy frvahad in the Buiines of
-ﬁwr;‘nnnlmwwm!l tha Parent Company, otfus corpanate srtities and finance pubsidistie, snd 4] otfar minoe sutmidisries with gifferent
fines of business.
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STy SCCSUNDE DRSS by FOPOTLAESS SSMGNE TREE i INCRITEH INUN Pl 14,1, wad a2 Tollows:

Aot This Repoit

Revenuss [Ty Operating
(nciuding Loaar Deprecistion smmings Other Other
iniragroup  isrageoup Cperating and beforn obher  eupenses,  Flnaecial  financing
Eo FRR) e ERITOA  smoriaaiion Sl hel net wEE W, fe
ko L 2Bl 1154} TETE a3l Laa Tak Ll 131 14]
Uited SLal 1gac [i1] 1991 ST 540 T [L,350| 153 1201
Urited Fingocm T3 = e L] T 21 73l L] |
France TSE - 5 ™ S 7 1 112 3
STy 4ES 5] 453 &7 Fi} 3 130 12 [L]]
Lpain 119 L8} 308 % 39 [EE%] 1195] L] 19
Phiippiras | a0 - Fan Lim e T 111 £ 2
isranl TEE - Thk 15 28 a7 - 181 1
(R o ERERA S50 (B a41 las &l ] 2l 151 221
SCARC
Colombis ¥ 0% - ks ag T &1 s 151 s
Parama ! ] 5] ] iz 1% ) {19) 1 1
Caribman TOL® 381 m ETTS B5 Fo3 &3 1 161 18
(Darinkcan Rapublc I (151 F3 B L] kL 151 (§1] 4
A ol SCARD Son 17 %1 L34 1Ll 1= el Ed] 15
Cthare 057 T 485 wm o L) % [645] o
19658 LBy LEAT FAEO LELT 1343 1774 o j11nf
Discentinued eparations e - b k] E ] - -
Tatal ] L3eT7 a1 15152 2ATE LA L3sn AL e | 111
sy Less Crperiing
firoe sty Lais Beprediation  ssmings L daher
imbragroup Seiregrmup Oparating and -
oM BTN net nat arperss Homa, net
awicn % 2ENT 1048} F&ird a6 149 B0 e8| 136 i
Urdted States. ETEI - 70 629 3F 37 1221 Hhd] 1131
EMEAS
UL R Taa - Tam 1 L] 50 121 i nn
France L3 - nag L5 et i | 111 -
Carany 39 2% alk [ P ¥ 3 151 1a}
Spain 318 25} FLTS ] 7S s 18} 17 S
Philippirs 4548 - 458 1y 34 T 1 & &
lraal &8a - BED L] F23 [ - 121 1
A of EHEAL 50 1a) Fas 137 T &1 ™ m 0
BCARG
Erbomise L1 = B4 a0 2% 31 121 141 ]
Pararma 181 12h L Al i 31 L]l (5] -
Carkbaan TOLY 2am my 240 & E2 ) b2 1 12 el 11
DR REpEi 245 7 228 B @ T 11 - -
T of SCAKE T 511 inm s 1T FL) BT 6] ] 161
Cthara 1104 157H £ 2] L] i e = ]
‘Continuing speratierm 15833 reap IR0 2ITE 1845 1333 7 Lerti] Lp ]
CRacontinied SEsrarang 52 - 512 B 5 A 1 - -
[ JTrT) rraz) 1870 4ET L6 1371 6] il 1]
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Rewsnuss, [T Operating

s hiding [F ) Crifaiaintasm AT b b

irtragrosn Cyparating and rfore othes

F ] ona) ik EBITDA  amortizstion  enpesses, net et arpere Homs, et
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Gy 430 1] 354 37 EL L] L]} 151 L]
Teain I =7 287 ¥ 3F (=] 1&| 5 3
Phiippees i ey - as 93 3% 57 13 12l 1]
sl 10 = e BT 21 & = ] 11
Hene of [WILAA 100 151) 1,089 187 Tz 2% 1z 181 (H]
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Colombsa S3i - 524 a7 Fa) = L3 ™ 1221
Daraia 232 - 222 &5 1T 59 15 ] =
Caribbman TOL® LYY [L1] 249 £y 1 k0] 15) (1] 2
Domenican Repsblc 2im (110 0 [ i 51 11] m E
st of SCALE T 5530 [F1) 570 133 21 152 m ] 14
Othars 1247 3 531 e 4] (] [LEH] 15801 53
Continuing operatiorn la470 (a5 15531 pIT Y 98z Lot (o8| 22 (H]
IDiscontinusd cparations L] - =] ) 71 w 1 -] -
Total [ 15418 |L0a% 16399 ZRAT L5 L7Ta [2am 724 [F]

' CIMENS opsrations inihe Phlippine. are mainky conducied trugh CEMEX Hokiings Phippnss, inc. (3P, 2 Phiipmns company shoss thares e on B Phigmnes Siock

Exchang. doi OF DB T, JO0 S0 JOTS, TR A § MOn-COnGIoihrey LS i CHE oF 22 W% g KR 200 of iR oarlnany srdest [not Jis)

=

i

CEMEX Latam Holgings. 5.4 [ELHT).

i

Fepetively, of it Srdindcy Shated anduing ihisei held in O Seduy (nobs 214)

Thr s of TEL Lrisder o T Trinkded and £ A o Decernier 31, 2020 and J00, then & s irRareil in TOL of 3007w, of its W in
1 o ol

Both year [nots TLA]

Fpain, o e Cdoamibia Siock Eachange CLH i 5 e et Poiding comgany of CEMEXS
operalinn in Colofnitds. Penama. Costa fca. Custemats, Micaragua and £l Sahador. A1 yeer e K1) and XM, these i 8 ronoomioiing imenes in CUH of 763 and 2ERTE,
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(Derbt by reportable segmaend s disclosed n note TR As of Ceoemiber 51, 2020 and 2071, selected statement of financial position information by repostabie

Aot This Repoit

SHYIFBNL vl 35 ollowe
Other
B intE A Tl Taasl Wt Bl Additieng b

WrS vt assats oY Eabilities bry segrert o assarts |
edrn k000 - 3837 IEET 1,523 13l% 1kd
Ul S bag 12396 12442 Fadid ELvg hs
EMEAR
it Bingisom L] 1507 1515 360 L4% 5
France: 53 99 1058 585 46T a2
Carrany 417 416 57 Lo ] 0
Spain - 1425 Lazs 250 ] 2
Philipparay = TEL TEL 150 ol 3
g - TH TED 507 2ET z8
(Pesn of EMiERA o 1,572 1581 17 Té4 51
SCARC
Calombls = 145 Laas 514 521 14
PEREME = a5 a5 e 2T 3
Caribbaar TOL - &a% &05 258 235 16
Dominican Republic - 158 158 e a3 2
et of BCART - 335 335 163 v 7
Dnheirs ] 1588 (N1 #754 8941 1
‘Torkal 510 26,728 27218 1ELET arn TS
Anzets hodd for aale and refated ilabilitien [note 13.1) - w7 bl 3 im1 -
Total consolldated 510 26315 FTATE 1BATE TEE

By CHhes
ascounted rrgart Totad Tetal Mt assrts  Additions ts

oM ausaty sty kablinies by segment  flred sesots '
[T = 5810 1814 ) FRET 199
Urdted States. 151 13755 13850 ER L FRECL] ¥an
EEAS
UL W & 1556 1562 1,225 337 &7
France 24 e *Ta e 518 8
Genrany £l w7 a1 53 L 5
Spain - 10583 p L 185 PR L1
Phiippirs. - -2 -] 141 S48 a4
el &1l 811 Erid LEx x5
A of EWEAL 11 160 LaTe G Tas Lo
BCARG
Cebombs - 1187 1aa? A2E 753 25
Paraima axy awy 108 233 1w
CanbEaan TCL - a2 o7 256 I0d. 1
(DAL En Pt - 195 195 i T B
Pean of SCARS = 381 381 164 25T 18
Chara 287 1399 Lakts 1o5e2 s B
Tatal ELH FNosE FETE L 19837 LaEs
RS Rl tod £ald S0 relaned liabilnies rate 18,11 - axa axa 57 BOE -
Toual w81 BEAY 8343 1B53% 10834 1asy

" 000 sl I St cobamin “hodtions 1o freed sssets” inchuces capital spendtures which comprises soquitions of property, machinery and equipment 55 well as sddtions of

BSEELS 0 Lk 1O, B9 DO SO OF ST ) FLONN, Pty (ot 15),
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[Reverrues by line of business and reportable segment for the years endad Decemiber 31, 2020, 2013 ard 2018 were a3 follows:

Aot This Repoit

Came Carrite At ] Elisingtind B
el i 13 2ol 628 17z 587 2 =) 2HTE
Pl SLA L 1559 2355 £ 481 1129 3501
EMEAR
United Mingsom ELH Fe 34 8 7 758
[France - Y g B (2000 Ta5
Sy 210 For) &0 116 [La8) 452
Spair 295 T} 24 29 3 A%
Philipgines 338 - - 3 2] a0
sl - &3 ) 113 7 754
Erean of EMEAL 643 343 &3 14 ] Ere
SCARC
Colombis 29 19 kS [ [wem 04
Panama &7 1& - “ iy |
Caribbass TOL 28k 5 T 15 28 E
Derminizan Papublc i1 1% L m 2% 21m
et of SCALG asm 7] L] 24 [L53) a1
Sahers o N - a59 (&Y e
Covtinuing speratioe 6534 5260 2207 3700 (573 12570
Discontinued cpentions ca a a5 53 (£E) 1mm
Tetal & LA=rs 5288 226 2753 (RTAE 13158

Comenit Concrebs: Aggregates Dhen Elirmbnarts
bimica % e ] T e ELt] |65y 27Ta%
Mrited States 1.e00 ERL ) "7 52 (1206 3700
EMELS
i WingE 227 110 FE) L6 [324) Te8
France - Tra 345 & [2100 4]
Geamany 197 H [ &3 (] sl
Spain 228 Bh 2 18 (L34 T
[ 45T = - 2 [i1] 458
Inran - LY LY T8 138 25
Beat cl ELEAA B aTa Ll n (Rlc-] Tk
SLARC
Cibowribea 381 iT& £3 51 113% i
Bananms 151 P 1% 12 38 170
Caribbasn TCL 281 L] H a 2%} 740
Dorrinican Republc 194 ) -] 25 26 ]
Bt of SCA4E e P 1n 18 [Ei wae
Cahers = = = 1,107 |s82) wys
Comtinuing cparationa BT 550 FAT] 2410 [A%FET) 15130
Cscorainued operations. 229 g 154 85 I 573
Toaal 3 B AsE 5 E1E 2344 2,503 72 13,74z
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A Comant Cancrets Aggregates Dhamn
Mirmica 3 2302 L0 210 wa2 [LE81] 3711
it Srates. 158 2088 A a3 f1.300) Jdla
EMELS,
it Mo 237 3r5 it ] 81 (370 T
France - T35 343 & [eai LiH]
Garany 13 7 5 136 220 Ihd
250 T 1w 17 (L) av
Philippires Pres - L1 2 [$1] Eee
el - 31 140 116 (5L ] (5]
Fas ol EHEAL 554 16 e 205 330 127%9
SLARL
[== 353 =0 EE a2 R e
Panama 17 71 2] 1a () Ers)
Caribbean TCL 265 1 5 13 %) &S
Dt Republc 17 Fa 9 24 1] ik
it o SCALE 510 B 1z 28 [E34) 0
Cthara - - - 1305 el 513
Continuing sperations EETT] 5E10 250 3247 %.592) 13531
Giscorinued operatans CF] 219 26 lad 154y B68
Total % T.534 SET 2386 3591 [aSat.] 14399

&) OPERATING EXPENSES, DEPRECIATION AND AMORTIZATION
Contalicaned aperating esperres during H00, F0T ard 2008 by function aee as folless

2020 018 0
A AN LT o apee s 1 13 1076 1112 11548
Seling enpemes. Tl 3z
Césirkaskion and KFFICE S0ENSES LAsn L1537
5 2572 2579
AN sgnificant RED st e sne eaecuied by el inosinal sreas a6 part of sheir claily sctvities. In HIZD, 20T snd 20IA, e recogrined
At BT b D e B SRR e 10, gt
Deprecistion and amortizstion recognized dusing 2020, 2019 snd 2018 see cetalied 35 follows:
Ier0 ELLL] ELtL
el 67 SO OF e 1 a2l BhG L)
i i anindsrativee. sellng and denributkon and WDsDCs experes. 196 180 179

3 1117 L5s5 S




Company Cwerview

How We Create Value Our Performance in 2020 Govemance _ Aot This Report

7) OTHER EXPENSES, NET

Tree eanl of thie ling Bem "Othar supeEnses, e in 2020, 2079 ard J008 was 3 folkeaes

aero ELILY

npsiTrant lomes | % (L5204 k] 21
esdts Troen Che sabe of assens and oifvers, rer zm (230] (1]
At uring omits (131 L] 2
recremanial couts and ssppnses relabed io the CORD- 19 Pandemnic inote 71 (Sl = =
RRETHBEUIBITAET O Darson labiktes ¢ - - L]}
Chasitable conuit.tions [£1] 151 151

% (.77 37 (roe)

® b DO, reciuthe T Mases OF OOl ned e inviangrbie #sets of SLIGO S N B resDet ety relned 10 CEMEXS s501s and s DE00mang Segrrent i the Unined Sianes
[Fostis W el ML) i ol o b o Mimeed it £ 006, Friinly oLl 12 RIS i [0 LAt L, Sairs el L Lviitind Wi | ot 150, b 1P e JOU8,
amaong othen, inchsdes impairmaent iowes of foed msety of $64 snd £33 reupect valy, o5 well au in 2000 louses in the valustion of sassts held for sale of $77 |note 16.2, 15 and ).

T I 2020, 2070 and F0M, inchuckes $51, 355 and 350 rewpect ely, in conrection with property damages and nabural daaiben [nobe F51.

B cont W pprrearis and the delinite cioing of cperating ube.
- et servions of CEREX, s i £ Uimited Mirguior ceterrming in 200 conmbsenng the ksusnos of & gender party lsw:
8) FINAHCIAL ITEMS

B.7] FINANCIAL EXFENSE

Consnlidated fnancal eeperss in 2020, 2073 and 2008 includes §74, §77 and 5§74 of interest sopense from financisl cblbgations related 10 lass CONLBCTS
| 5.2 vl YT2),

B FANCIAL INOOME AND OFTHER ITEME, NET

Thes chetall of firancial incomse and other ieme, net in 2020, 20719 ard 2000 wirs s follows:

ELE) Ll ELH ]
[Efeciuof amoriioed cost on assets and liabilities snd oihers. net b % naa L] A5E]
ety froem Firancial instrumants, nat (notes 142 and 17.4) " 1 L]
PRy et harg TS & [LH) 10
Finarcial incoma F:] 3 1a
Rhen. - L]

3
5 11164 71 1zl
" Theincrems i 3000 i mairy & el of the decessss in B dacount rrie in e Unsd Kingdom utilosd by the Compary i determing i sewisonmaentsl remasdiation kabbtin

9) CASH AND CASH EQUIVALENTS
A5 of December 31 3070 and 2093, consolidated cash and cash equivalents conssted of:

agrn ELTL]
Cashs anad hawnl SCC0UMS. 5 a1 T
(Fimsndd- 2o S Lk it il i gyubvibints L) el
;] 250 Fan

Based on red setthenent agreements. the balance of cash and cash equivalents excludes deposits in mangin accounts that guarantes several obligations of
CEMER Of $32 i 2020 ana $2T i 2019, whikhwaie oifoet againg the torrespanding oblgat ions of CEMEX with th Counbe parties, cormdering CEMEXS right,
ity 8 ILarTRan L5 LT Th AFfaunts o b et Basis.
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10) TRADE ACCOUNTS RECEIVABLE
A of Decemmises $1 2000 and 2009, conscikiated trace sccounts recehabie coraisted of:

aarn ELEL]
Tradi BIOTHINIE IeCismhie: ® LEEL L&37
dloaances for enpected credit osses 121y 1116]
k] LALE 1521

g of Decernber 51, 2000 and J0T9, bracks aooniants recesaiie inclucke recvabies of 677 ang SHE2, respasctialy, soid under outstanding trace moshaties
SeCuE tizathon prograns andior L bofing programs withrecourse, established in Moo, the United States. France and the United Kingdom, in which CEMEX
iy ST eNcHTS COMADl EESOCHE M Wilh T Crack SCCOUNS NeCeivalbe S0l ard Thate (500 Quanantes of cbligation 1o MaCcOuUng Lh S556TE; norstheless,
i iach prograene, CEMER rétiing cimain ciakiual infensat in th peogrin andfon maknlaing continuing Fnohamment with thi scoounts recenabie. Thaoefons,
the tradse sccouns recehalble sold were not remosed from the staternent of financisl position ard the handed amounts to CEMEX of $586 in 2020 and $579
1 209, WERD PECOQNIZE AN T B LB of "OUNGr Tinancial obigatkons.” Traoe SIOOUNAE ISRk QUAfArg for SH SCIUcH: BITIOUNTE Cval CRTLIn 0ays
(PErSL Ul Of COMCEMTATIoNS cver CorLain Bmils to any one customarn, acconding 0o The 1erms of the programs. The discount gramed o the scquirerns of the
Nriech BetEunts MCehabH i ricordid ai financial wxpirie Snd amauntied to $13 in 3030, 325 in 201 snd 523 in 2008 CEMEX'S secuiltization prograemd am
umslly negetisted for peviods of one (o ten years and are usualy renesed at thelr maturity

g of Cecembes FL 2000, the balances of bracs Scosunts receyatile snd the slowancs for Expacted Crecs Losses CECLT wene g folloss

Ridauene L= L=y
. receivaiske abrwanse werragr et
e 0y 5 2B 38 I37%
Ui Sl &TF a 17w
Duesgen, Mo L, Alvics aned Adis e sl [
BoUth, Cantrsl Amarics snd thi Carintasn 94 0 205w
Crhas. 33 & I21%
£] 1,654 121
Charges in the aliowasncs for axpected credit kessrs in 2000, 2079 and 209, ware a8 follows:
- I0T0 ELLL] ELlL]
ABraunows of aRpRctEd crdi iouses 34 baginning of pertiad % 116 19 109
daTionpt iy etfecns of ECL moded a5 of January 1. 3018 - = kil
i L 2R S pe i 23 12 @
Deductiord [fL 118 {20
Forsign Curranoy tranalstion affects 1 1 Ll
ABRARRCES i ERDaRC R RN MEEES 80 @0 of piead 5 121 116 119

A of Decernber X1, 2000, in relation te the OOVID-1S Pandemic ifrate 2] and the pobefitial el in expected credil aied on LTade Jocounts cehalie
sanie of e nagat v sconcmic effects ssocated with the COMID-F Pardemic, CEMEX mairdaing st vith its part
of i Collection management, in Oroe to anicipabe SEUALONS that Coukd IEDFESENt 3N EXTENSson in th portinho’s Fecovsry DENod oF in SO Carses the risk
of nonecovery As of this seme date, the Compasy considers that these negative eflects do nod yet have a significant impact on the estimates of expecied
enidit it and will Ot 1o ManBon th Sealogirinl of Pl @iy thal indy senitually hine sMec! Brcauss of & SeeRerinng of sxlrdasn of the
CEWID-T Pandemic.
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1) OTHER ACCOUNTS RECEIVABLE

g of Ceommbes K1, 2000 and 2073, consolkdated ohar SCOmuints recevabie oontisted of:

At Of INDOMaE TR0k 30 S5hes refuralable T

(e T SCCOUNLS feCesa s
AL ifed RO ARt

Cutrent portcn of veluation of derve s financial inpiruments.

LOSRE 10 SITRIoNEES and Sthis

St

12) INVENTORIES

aie mainky

£ the sale of ssnein.

Aot This Report

Ag of Decemnibs T, 2000 ana 2008, the Consolid s balenon of Frveninnes was Summanzed as Tollws:

FintFed goods
siatirials and spam pars
Few materiss
WO D D
Ly i ATansi

%

04
iy
Lh]

1
477

s
71
w3
I6d

15
7L

ELEL]

167
113

1%
135

2018

L%
65
194
135

17
En

Fou the years ended Decernber 51, 2090, 2019 -ard 2008, CEMEX recognéized within "Cost of sales” in the incoma stabemand, Inventory impakrment losses of 3,

§6 and $6, rMpeCtively.
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135) ASSETS HELD FOR SALE AND OTHER CURRENT ASSETS
T3] ARFETS MELD FOR SALE inote 5.2)

A5 of Dascornber 31, 2000 and 2019, 35e1s Nabd 00 Sake, wWhich are mesateo 51 T kever of TRasr esimated reslizabde valuss, Hess 0oss o Sell, 3 Thasr Caerging

arneunty, a6 vl i llabilcies directly related vwith such assocs are detailed as foliows:

Aot This Report

FL ] 0
Aunrts Lisshition ] Amsrtn hamdiitisn Mt masats
Whits cermant masts in Spain E ] 107 - 107 £ 106 - 106
Eoamos sty in the United Sates. - - - 57 14 ]
gty in the Linted Eingoom - - - Ry 23 D6
Ontbisd st Perkd fisr sake - L] e &7 - &7
£ 187 [] 184 |3 azn 37 Baz

B U0 i hombes it ecl abebties.oof S8 avrad S, v e Uiwanky, arisecar AT WAL @ EOPRATTIE Sk oF COLEN aaets b Franoe rasgol e in Decemier 200,
CEMEX recogried within the line item "Oihee esperases. net” adjustments in the fir vaiue of its sssets haid for sabe representing losses of S25 in 2020 and

530 in e

133) OTHER CLIRRENT
Az of Ceosmb 51,

14) EQUITY ACCOUNTED INVESTEES, OTHER INVESTMENTS AND HON-CURRENT ACCOUNTS RECEIVABLE

1t BGUITY ACCOUNTED INVESTERS

s of Decesmibses F1. 2000 and 2093, the imaest mients in comemon shates of sssociabes wave as folloas:

ASSETS
00 and 2073, cAhar CUTTENTL SSSELS B Manly DOMPT Sed Of S0va o DayTrenis Lo Venooes.

Ay oty % a0 2t
CHTETL S Y SRR Mo Al k] 2dd ze9
ez SUpy O LLC CONEREns PRSIl Ll a1 75
ILantiigghy Witite: Corriert Cormpany Corrant Urited States 68 a2 i
Sockiad dExplofation che Cariices Aggrrgates, France LY 7 17
Sockial hMdradkonale de Carmdbes AgEganes France: 333 14 15
A S - - - ag a1
4 L1000 81
Ot ol whiche
(Bt i il SO D618 3 Il 331
Chargeiin ity 5 100 150
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Combined condersed statemaent of linanclal position informatisn of CEMERs associates as of Deoemies F1 2020 and 2073 |5 set forth below:

aarn
CUTEnt Fmats % L2eg
RSCLITENE ML LE62
Total ausees 202
Current kabdRies w00
Hon-curmant labdtes ThE
Tors liakAbt 1162
Total ret maets 4 L6e0
‘Combined selected information of the statements of opevations of CEMEXs sssociabes In 2050, 2019 and 2008 ks st forth bakow:
L gL
Talis 5 1753 L&D
e AL S 296 237
sty badons incoere Las 174 158
et Income 13 118

ELIL]
w82
1,757
278
R

Lrae
1515

Tl SERE OF SOy BOCOUNTLET IMASSES by MDOMabie SEgment in tha SLtEmaers of Operations for 2000, 2019 &nd 2018 is 613 a5 Tk

w0 e
el W0 1 3 3o 25
rited Sraves 15 ia
FMEAS & 14
Carporste sl othans 2k 12l
5 el )

Tk OTHER INVESTMENTS AND RON-CUARENT ACCOUNTS RECENMABLE
i of Cecember 512000 and 2079, consclidabed other irarsbments and non-curment accounts moehabie were summarnized as folows:

ELEL

Hgn-cument sscounts recehabls b L] ks
Wt R CRACREN e ICORTIE SRR B 5

£ walhsation Fararscial i frcne 174) 3

IrlrTRE I A AR equity deturitied Y 5
* ]

i, anng oltd ibive 8] Bttunls secervalie (e il and pel weniutes of £ s 2000 and §37 0 2079, b) atharer 10 Suppien of (i st ol ST in F120 and 452

I 200, o} smpioyee prepaid compenastion of $6 in 2020 and $7 in 2009, d] refundabie taos of $10in 2009, snd o) wasmanty daposts. of 5279 in 7000 snd £33 in 20M
3 Fefers o imestments. in private funds, and imesstments relsted 10 empcyes’ rdngs funds. In 30 and 30, na conksibution weee made b such prvate funds.

1z
15

1
3

W

This kn e redees maiely ko 8 wErakegic investrresd in CPOof Ariel, SAUIL do TV [Asiel). This imangment i recogriced of fal veius Brrough ciher compreseraive incoms.
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15) PROPERTY, MACHINERY AND EQUIPMENT, NET AND ASSETS FOR THE RIGHT-OF-USE, NET

g of Doecemies 51, 2000 §nd 2079, Dropesty, MEChirary and squipment. nat 3nd 3sses for tha Ngit-of-Uses, Nt wers SUmmanized &5 Sosows:

Aot This Repoit

aarn ELEL]
PanDETY, PNy 87 SCRUADITRNL Pt % 10,170 10565
Aassars for Lhe Figi ol use, ret L33 1,585
k] 11415 11850

150) FROPEATY, MACHINERY AND EQUIFMENT, NET

Asof December 31, 2020 and 2018, consoldated property, machinery and equipment, net and the changes in this line iterm dusing 2020, 7019 and 2018, were
i Pl

o0
Land smd Machinery
mineral and Conainactlen
resarves Muilidieny qipment  in pregress” Taaal
Cost at baginning of pariod % L EDG 2374 11519 120% 19708
AEC UL EECIEti B e pRTn (268 [L328] (&840} - [%,123]
Hrt ook walue st Beginning of peried 3858 108 aEP0 120 10565
Capatal B paratune 7 35 wnz = el
o ipereg COSHS. 14 - - - 18
Tonad Capital dpareies w5 35 L82 = a2
Dby 1 126 o] =0 183]
Avciaf catony L] ] 156) = nny
IBusiness onmbinations inooe 5 1) - - 11 - 11
(i b e chinfsbithoon fod T godied 134 ) I515) - L]
eygabiirrenik |k 7 i54] 1165} = i08]
[Forsign curmency tranalation sffecty 139 3 a7 (E31) et
oA gt of peaiod Tkl 2458 11eee Lig= 20,
Acouemulated depreciation ara degition [LATT [LAT) [T.475) - [16,126]
Hert Bk wahus ot end of pericd £] 3568 Bhe b Ligs 1o1%0
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o1
Land and bachineny
bl el Caerel T
[ ncteiied Bailding in progris okl st
oA at beginning of peeid : | A 2633 12,585 1435 failob 20653
Aty llis dapretiatioe ard degtion ¥ [1,271) [7.081) = a0 [HoEE]
Wt book wslue at beginning of pericd a1 La63 5,004 1055 11237 11500
Capital enperciaces &6 8 (221 - T 50
SUDere 05 2z - - - FF L
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Dinpousiy m m = - (] L]
Aeciyssf cations ¥ EX [F] [P0 ] s (&0 [
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Irnpairresnk; ks LEL] 7 [ta] = (L] 1231
L e ] [FE] k] 187 231) §%07)
et at s of peeriod e 2374 11514 §r0% 190 LT
Asturtnililed Sepreciation and depletion ) 11.326) LAt - B1a3) (4 184
Hat book walus ak end of pericd ] i) 100 2870 130 1958 11733
" of Dot 1, 2000, D Mibtes BLAY iR Coloribin, Vinalie sgnifesantly i JOT), wilh an ahvnsl cagasty of Bppenivtely L) milom banh, had fol intished commarnial
ax ol tha the rosd b the plant and tha of i nusbyect B e
sonchaion of Tor the proges e ansats and oche legal procesdings (note 1531 As of Decemiser 51 300, the carrying amourt of the plant,

ot o TR SRR TS O DR BB TP SRR i DG 0F BN, 5 A0 e TR0 i Gk, De s ik v BT
b DO, o S S £ e RITHTR S T BEUSTE ¥ 1l LWTa] KOs ned D L] SES1A: oo B8 5 SIEL 1 9ebthemly, BTN CRVGIE. I BT, gl sches Bkt OF s EIFSTAGC
Timeed arisets in Corrmany. Framcn arnd the Unied Kingdem for 57 £ and 36, iepectively. among others. in 2008, inchedes sales of ron-irstegss faed ssiets i the Unied States,
Seain and Moo for §89, $ and $6, respectienly, smorg clheni.
3 20T, reters Lo e reclamsification of the assets in the Urited States, Linfted Mingdam and Seein for $I04, SHI and 386, repectively. In 20U, refers mainly 1o the seclasification of
‘tha smasy in Spain inoss TRT) for §30
Coraicwing mainky the regative effects of the COVID-H Bandernic on oartain idie axsets that will rermain clousd for the forrsss bis iuture in relation 1o the
estimated sbes vlumes and the Company's albity 1o supply demand by schiming efficiencies in other cperating assets, during 2020, CEMEX mecogniped
non-cash impaimment losses for these assets for an agaregase amount of S506, of which $7G relate to assets in the United States masndy the Morh Brookedlke
e, G189 10 iisats im EMEAS My 1eheiing 1 1 LisGots and Caos: pants in Span and 1he Ssuth Feriby plant in th United Kingom, arrsng minss
et justemans it courtries e $50 1 sesets in SCALL muingy in canrection withiand in Pugne Rico ard the kil Lin Panama.in 20H dus 1o the continued
achmrse cutionk and the overall unceriain economic condiians In Puerto Bico after hurricane "Mara® in 2007, CEMEX recognized an impainment loss of $52
These Iosses result from the escess of the ret bock value of the related assets againet thelr respect ve vse value o estimated realicabie value, whichever i
qgreaber. For the yeaes ended Deosmber 31, 2020, 2013 and 2018, CEMEX sdjusted the related Froed sssets to thir estimated valus in use in those circumstances
1 WNCR Chab JASHIS WoUl CONLIMUG if CRraTlion Dased o SElLMatsd Caon Nows dulireg the Memaining usehul e, oF to their realzanie valus, in case of
porrnanant shut down, and recognized imgsicrent losseswithin the ling iem of “Othaer expenses, ret” (rotes 310 and 7).
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During th yesrs ended Decemiber 51, 2020, 2013 ard 2018 imoadinmani keses of fhod assets by country ane as follows:

aern

Span § 135
Pl SLA L TE
Uit Wingsem 3
Pusric foa o
Croacia 13
PERGTE 1z
Dominican Repubic 5
Cobambia 2
[France: 2
(Pokand -
Mmica =
oRhan. 2

5 B

152) ASSETS FOR THE RICHT-OF-USE, NET

g of Decemises 51 7000 and 207, congolidated asuets Far the right-of e, net and the changes in thin caption durirg 2000, 207 and 200, were s foliows:

oo
Huchinary
and
Lmnd Duildirg Cthars Totsd

st o he Fgi ol-use a1 beginning of perod % TEE 471 1417 1 3,365
Acturnulated depreciation [EEN] 233 25| =] L]
Hat bock valay st Eeginning of peried 249 50 792 & L0
AORiora Of Nasa HEasEE g a 127 & I3
CaPaDLE LS. BT PETT RO TS m nn 151} 4] 7e]
Business combinations rote S 1) 1% - - - 13
Depreciason fEm 351 11731 )] [Ea ]
(Forgign ourrency translataen fects 1 (e B3 3 Ll
AEEETS P Uik Pl L e 0 pbiiceel 209 457 1,502 21 2,189
Acrurmulsted Sepreciation (139 [F251] [raa) o [b,148]
Wt boak walue at end of pericd & ] I 758 il (k]
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2018
Pachinery
e
] Euilding Shen Tokal ams

Asgars for tha Fgin -ol-use o1 begenning of pereod g 3ae 3a3 1283 7 ROTY Laal
Asturnuliled Sepretiation L] 245 L] 1} (851§ (]
Kt book veisa st beginning of pericd 301 1z0 TR0 3 1237 1193
Adddions of new leases ] 53 195 & T T
Carellitons and PTG TS ) 161 L] 5 L]
Bt sk (1] [ 25 L1 -
Dapracistion 29 L] 219 1} (208 219
Forsgn OETEncy translston affects 7] ] s % 139)
Aexmers for Tha Fgh ol use a1 endof perod LY 471 1417 11 1385 2073
Asturnilited epreciation [ 23] 25 151 [y @s1]
Hat baak walus ak end of pericd 3 257 axn T L3 120 LFEd

Fc-mmsmmmmumnmmmmtmmm-lmmmmmmwuwnhum-mm
s payTrRnLE velrn S57, $004 and $85, respecthly and weie fecognized in cost of saks and ODOTILING EXPeNEES, as correspond. During the reported

i, CEMEX did nek Furas arry mstirisl rrsnus lrom Sub-lading actiitie.

16) COODWILL AND INTANGIBLE ASSETS, MET

181} BALAHCES AND CHANCES DUMHC THE PERICD

Ag of Decernises 1, 7000 and 200, consolidated goodvil, incangibie scwms and deferned changes ware summarized as felioas:

a0 0y
Accumulsted Carryleg Accumadsted Carrying
Cost amanisstion e Cama amartizatse At
intnngitis svssts of inderinits uzatul lite:
5 BEDG . BE0E 5 3,562 ® 562
Enangibhe st of Selinie useful B
IExtrackion rights LTI [438] 1358 ons [E2-L1) 100
Iriatrisl prOparty sra tracemania & (=) 2% ] 19 74
Cusomes reieahins 196 6] - 196 1196) -
N prodlE 9 ] 43 <8 1] &3
e intangibls sssta Loz [rax) L] LAl (L] ETrY
L3 1L80F 113511 19252 & 12847 [LZET] 11530
Changes in consolidated goodaill for the years ended Decermber 3, 20020, 208 and 208, wene as follows:
2830 L] 208
Balanca ol biEnning of perod g 3,563 3312 3348
IBuifi Sombinations (Febe 5 1) 2 - 1%
Aeciaped ication 10 apety haid for sl |notes 5.7, 5. S and 13.0) [, ) [LEpt] LEF]
Smpairent laeses (1020 - -
Foresyn currency translaton effects 2% 1 LES]
abance ol end of perod ] BA06 EELT] 4912
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Crarges in irtang ik assets of detinite [fe In 2020, 2073 ard 2008, were as follows:

o0
trvdhurntriad
Extraction  property and IHining
righan projects s ! Tadsd

Malance at beginning of percd % 1290 L 3 T 2270

Mckinions [apoesi), nes [r31] - - 3T "

Inpairreen bosses (rooe ¥ (1a1) = - ny 1194

(Businias conmbin o (P 5 1) - 2 - H q

Amortization for the paricd {21 = 81} (B LRS-l

Forwign CUTENTY tranalitan Hects 5 - 1 aT 51
Bafance i iha snd of peviod 31358 B e A LI4E

018
Inausarist
Envrastion property and Hining
b demerk profects Gthars " Total 2

(Balanca a1 bagnning of perod 5 183y e L 3al 24 2006

Acliditiond [ teat], it 1 ) 61 5 lo8 Bl 157

Aeclass? cabcna jnobes 5 2 ard 13.1] - - - =2 [=/] i

ATUATITation for the pnod (] m ] 1114} 2%y 1106]

IR boases - = = - - L]

Worwhgh curtency ranalatin sffects E T ] L % 113
Malarce ot the end of pericd % 1590 & 5 71 038 2474
® i 000wl TR Ciers” inciuches T carrying armount ol L8 el $355, o oasls st of imnernal.

i Softwiire, uch i profeiakonal feed, Seect labor and relaled trivel egeres amnounted 1o S50 n 020, 3302 in 2018 and $133 in S0

iy cnabetion adth tha kb stitus of Ricech Beooksvilke plant in cha United States (notes 2 ard 151), CEMEN aled retognized & non-cash impasment change of
S8 irisociabind wilh P cpsisfalineg ponfmils felated 19 Luh plart corrideding That 1h Book vl of weh pirmits will ol B fecoeed thicugh raimal uie
Ibarfone thaek enpiest ion snd 15 of cohar ingangitie sty

W T] AMALYSIS OF GOOOWILL IMPAIRMENT

Ak lpast once ayearduring the lest quarier o whaen impairment indcators et CEMEX analyses the possbileimpalment of goodiwl by mesrsof determining
el b 1 UL of LS Cash CEnerating LIS FOOUST) 1o which Jocohaill BRGNS N Do aRecated. Th valis in U S repisented by the dacounted
eash fiows projections related 1o such COUS using itk adjusted discount rates. in addition 1a the pericdic geodwill impairment tests pedformsd 2 yoar and
=i} e negather efiects on its cperating results caused by the COVID-13 Pandemic inate 2, aswell o fhe high wcertalngy and lsck of vislbliy
in relation bo the duraticn and consequences in the different markets where the Company operabes. management consadered that impalmment indicatons
occunted during the thicd quaner of 2020 in its cRSraling SeQmMants in the United States, Spen, Egypt #nd the United Arsd EmMimanes, and consequsntly
i Sul imMpainment anshied of gosdwil as of Septemitir 10, 000,

s a result of therse imguirmaent Anabyses, in the third quare: ﬂmwﬂmnw -wrmdvthn‘lkhﬁ«mm nete Ty in the statereen of
aperations, & nen-cadh goodwail | lerifow Ay ¥ H1L0G0 In, sagment inthe United States. No cther impakment
st of gosdwdl as of Septembaer 30 2020 resulted in addsional gocawill impalrmant Iunﬂ Morecver, CEMEX did nof determing additional imoarment
A | S A T TV 1S B8 O DMy 51, 2000 i 8y o Cha g ioiips o COUS R wch GO0l Dalind a2 Mk D Slkacatkd. i 2003 and 2018,
CEMEX did net detenmirs gosshaill impairmaent lowses.
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Th-lmulrnunt boes iy hee Uritesd Stabes resulted from the higih volatilny, lack of visklity snd reduced outhook associabed with the effects of the COAVID-T

(RO ) WhECH P CEMEX Seutd RS COTN Mo BrRopclions in Suth Country Tom T 00 5 pears 55 will 35 et ucs it Kreg 181 Qrowah iate 1rom
ﬁuwhswhwmlmmmmwmmmu«mmmw—* by 2575 o e D T, 20k, o
i reduaction, 15 percentage points (R wens redated ot cecresss of tan pears in tha cash fiows prafctions, 773 pp. resuBed from the reduction in
b boneg:berm growih rate used to determine the bermminal vadue which changed from 2 5% in 3013 10 20% as of Septemiber 30, 2020, and 383 pp. resulied
Trasr L Shipdedorad O Sl Qroswth cvs T progicted years, pastislly compendatiod ity s positha offect of 71 oo associaned vwith this Meductasn in the disosunt
Wi St i Tram TER in 20UH 15 77N bd of Septemitie 50, 2000,

A5 of Decernbses 51, 3000 and 201, goodwil Balincrs aloeated by cpaling Srment wan i flows

20TO 2018
Mauia 3 72 )
Urdted States. GAsS TALR
EEAS
e 463 Fres
Uit Wingysem Fa ¥l Far ]
France: ] FEL
Phiippares. ok a2
Ut Al EFirabes BE 6
A of Eeasd L] &2
AT
Caribbean TOL a5 e
Cariksr TEL ar 15
Pl o TCARC Y £33 a2
Othare
Crh seporting segrents ¥ Fi) F )
3 B506 2562

" fha capton fefir 1o The GHeneting wOments in the Cith Sepuble and Enml.
T Uhis gt sl 15 L GpaTaling SegAenti i Ihe Dirinican Bagelbie, the Carbbaan, Cinks Micuand Panama.
T This caption CEMEN'S subsatiany e nake of eRnalogy

s of Dectrnbey 31, 2000, 2019 and 2018, CERMENS pre-1ax Jiscount ratiss and o -181m Qrowth rates used to detenmine the dscounted cash s in the
e o COLS Wil Ui i grosschal| Blamas wiie il Salliwe

ruten Long-terms growth rates
Uriltied Stated T.3% T, asn o 5% 4%
SR T LR o 15% 15% LT
Ut BEnpBom T b B LE% 15% LW
France Tam Bulrs Bak L7 P L
Mimica &2 Wi DA% 1% Tam LT
Calombls Adw L a5% Z5% b S Lo
Ut Al Eviranes BEw B 110 2 5% 2.9
(Exgrypt 102w b LY Linsre L1 Lty B
of rates in otiher countries TIm- 14 5NEIn- 11 5% ASN. 139w 10.9%) - & 5w LO% -6 5% 25% - 6.9m

Sarge

mmmmuuuwcsmnmummmm-:umnmmmwnmmmmmmma.rMuwmw
el PSS SIS 35 Of DRCEmier 31,
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[Morever, the discount rabes used by CEMEX in fis cash lows projections to determing the value in use of Bs opersting segments a5 of Decembaer 31 2000
Gonerally SECeae 35 COMpaed 1o 2009 in & rardge of 0% Up 0o LS5, mainky 35 4 sesult of & SHCrease in 2020 in the funding Cost SBersd in th indusry
e changed from S.4% in 30T te 415 in 2030 as well as the weighing of delit in the of thy L rates that Freen TLT5 in 200 1
3 I F020, The dek-Free rate asscciasted to CEMEX charged fram 295 in 2073 16 2% n 3030, ronetheless, Increases in the specific ik rates of sach
country ard in The market risk premium which changed from 55% in 2019 to 57% in 2020, sesulbed in that iotal cost of equiy remained significantly St in
020 a5 COMEted 1o 20T i The ma ity of th countnies Thaae reducond wiihs patially offsst by & shgiit increass in thi publc oomparabis companiss’
stk valatlity (Eta) That charged fear LOB i 200010 1A in J000, In sddiLion, ad priventie rubinung 1o caniider D igh unsemainte walatilty snd educed
wisibiity related to the regathe effects of the COMID- 9 Pandemic (note 2), CERIEX sgnificantly reduced in cemain courries its long-tesm growth retes used
I their cash fiows prodections as of December 33, 2020 s companed (o 3018 such as in the United States in 5%, Mexion in 1.5% and Colombsa in 1.2%. These
ot ecreti raties il bk e upsle s of dowrrannds S0 in Chis TULUNe @S Hife SCONOMI dats is sailable

el AECOANE FWDES LSl by CEMEN N IS SHER WS EROHMTINS LD SLETTTIrd: Bl vBie i Uss of 115 CROMaLng Segemants as of December 31, 2019 Jareraly
chpcrpaed as cormpaned 1o 3008 in a range of 06K up to 2EW, mainly beciute of a decreass in 2000 in the fureding comt abservd in the industry than changed
Argars TI% bn 2000 b0 S.4% in J0OT3, The risk-free rate ssocisted to CEMEX mmained sigrificantly Aot in the el of 2.9%, whils the counbny risk-specific rates
decreased slighily in 2075 inmost cases. These reductions wene partialy offset by a slight increase in the pulbic compar ble companies stock volatiity bets)
thaan chaengad Froen D06 i 2018 10 108 in 3013 and thi dicrases in thi waeighing of debl in thes Caloulateon of T dicounit rates that changed from 33.55% in
08 18 TR i 0T

i eornection with the discount rates and lang-term growth rates included in the teble abow, CEMEX verifind the reasorabisress of its conedusicens using
sensithity anabyies 1o changes in sssumptions, afecting the value In use of 8l groups of CGUS with an independent ressanably possible increene of 1% in
he pre-tax discount rate, an independent possbile decreass of 6 in the long: term growth rate, o5 well as weng multiples of Operting EBITDA, by means
of which, CERSEX CHAGITINGD & W QDR -ivaTdg Mulliphd of Operatireg EEITDN 00 enNTep s vl LSOt i MCOND METgHE S &Nl SCOUESITINS in 1
irsdusany, Thar avarig irnltliphe was Dhan agplied 16 0 sEabikped amount of Opteating EBITOA and 1hi fifull wis campanid 1o Uhi oeregandirg carning
arncant dor pach group of COUE towhich gooewill hss Been aliccated, CEMEX consicersd an incustry seerage Oparsting EBITDN, muitiple of T0S times in
R0, M5 inves in 208 and N1 tmes in 2008,

lin relation o the sconomic assumpiions used by the Company described abosve, the addticnal impairment losses that would have resultted from the
SANEITRATY BRAKTEE eI MO e paaden CRAangEs in #ach of Uha Feksant HEUMPLIons, &5 Wl 5 Cha MUtiphs of Opaling EBITDA, in Thadd oparating
segments That preservind impairment changes o mlathe impairrent s during 2000, ane i falows:

sdditional sftects of the senshiviy

N Whar et s, retimprined | s the tharsgpes

oans m of ber 31, 2030

Heltiphen

A T Lang-1arm CpErating

tovnan Distourt rete growth rate EBITEA

1% =-1'% 11.8x

nited States £ 030 188 - -
The tactors conssdered by the Company's managemaent that coduid cause of the anahysis in the Unibed States are,
i redation to thir discoaunt rate. an independent indresse of 300 bmlnﬂulndu!rn-mndhucwmuofmmbﬂm 2070 of & 1.0, an irdepandent
PR i Lol P T P o TOODES SV TP Pt of 235 in Such Sounley, Such 20 NEL S as of Doecernbss 3, 2000,

Ag ol Decornber T, 3000, sxcepn for s opanating segemaen in the Linited Staces presented in the tale abowe, mrone of the other serithity analyses indicated
& potential impalrment ik in CEMIEXS opsriting segrments. CEMIX coritinually renion the svkition of the group of SEUL o which goadwil has been
#located that have presented relstive goodwill impakrment risk in any of the reported perkods and, If the relrvant sconomic vaelebles ard the related value
1L WL b NaGHEt ety STSCTEd, It My SR in 3 Goodiadll Impaiment Foss in tha future.
Auch-umn-nﬂmmmmﬂmlﬂbcludmluqnu(mwlnlhmm States accounted for 76% and 78%, of CEMEXS total amowunt
ol i, mﬁmmmmkmlmdnhnhmmhmumdmnmummﬂmmnh
.tphwdmciuixmw—rmw vl TRCtans, Such ik thi histarcal padarmance of such BGrTaE, i e g re it
recent yrars, he long-Serm nature of CEMEN'S irvestmaent, the signs of recovery in the construction industry over the last yeas, the sgnificant sconomic
IDITRS T Mot BOLBALIA] COMDELROTS CONSHRENG e NN iMEStment requined, and th Lok of SUECepbiin of the idustry to HeChneiogy Mo ments
o alDer naDE CorTliuc lon products, o other faciors. Te improve ics assorance, as mrertionsd above, CEMEX verified ics conchusions using sensitivity
ariatyuins croe Oerating DOITDA mudtiohes of mecent Sake Lrandsction within the industry occurned in such countn i well i macrosconcmic infarmaticn
mgarding gross domestic product and cemant consumption over the profectesd paricds sued by the Inbemations| Manetary Fund ard the U.S. Portland
CRITHNL ASEOCIINRN, MSDECTHEY.
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17) FINANCIAL INSTRUMENTS.

'I'H.U CURARENT AND NON-CLURRENT DEBT

Aot This Aeport

B, B0 and 2009, CEMEX 'S Congalioanid debt Sumimarided Dy N0 oL Fales and CUTrencHs, was 35 follas

020 )
Curvent Man-current Tokad 11 Crarrart Man-curent Total
Fheating [l detsl 5 172 2538 FLIT-) [ 59 2897 3056
i rate dabt El 6827 HE2D 3 6,306 8,309
] 178 8] hhi] 5 L 505 FIGN
(Effecthve e "
Fiaating rats 11 L= L3% 1%
(Fimmsd rate TR 5% 5% 5%
300 o
Effecthes Effective
Cumrency Current  Hon-current  Tedal L - Cuirraa Hon-oarran Toskal At
Dedlars 5 L] A DS Lk S ] 5 hlak G163 Erad
[ 73 2078 2151 27 L} 438 2a&] Elw
Pt 55 9 38 2.5% an 233 458 1w
hilipgirs peucs 3 230 233 a1 3 221 224 E2 9
Mexican pesos - 334 334 G - - - -
b ST L3 1§1:] I52 e a &7 TE LGE
5 17 E L] £ Br 303 WIEE

" As of Decemiber T FUI0 5na J0M, PO sl GDn of SAUIDS 80 UGS, retpacTiely, ST FOR0 Srd B in 20T st Rl in The Feneng Compsny, 19 in 20T st i fingnos

Sl n Ut Metheriands ane Uve Unied Stanes, s Fis in D000 e S5 in B e in oher counmries.

s of Decarmiber B 0 and 20, Cummifative di00unis. fet ol othes deedt

“Huanee Conla") o 185 amd §71 rinpettnty s esenied

CEMERS

b et i Pl Lo i o 1S Divbinb Lty

the smaortoed coe mathod.

P

iy

3 I F0E0 and F0TR repoesenis the weighicd-aversge rominal inteest raie of the relsbed detd agreements determined st the endof sach period.
A ol Detinibid 11, 2000 afd 2003, CEMEX "§ Sondalioibind doBt Sufmirdfibid by G of ngbiuffs, vl a8 fellrag

urader

020 Current  Mon-current o Current  Mon-curest
Bank lnara Bank lsans
Loara in fesgn countrey, 2031 1o 7024 £ Lxd 371 Leany in forsign courtriey, 202080 2005 § 1 TR0
Syrckcated loans, 2071 to 2025 i 2383 Syndicated loans. 2021 1o 37023 = 2865
&7 2T i 3,155
Moten paysbis Moto: payabin
Mdedism-tern notes. 2024 to PO50 = 6337 Medumeiesm noses, 2023 to J006E - Gukd
O rones payable, 203 1 o 2027 T 184 Ot noties pargable. 102 Gno 2025 L 159
kil B511 L] 6,543
Tt BNk KUNg S04 Nt pEyabie T 9265 Tots! bl M Sl NS ppaie 7 9550
Cutrent maturites 105 [41-17] Cureert matusines 5 155)
£ 179 ai8a £] e 5503
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Az of Decembser 31, 2020 and 2009, CEMEX: bank loans included the balanoes under CEMEXS facilities sgreement entensd on July T 2007, as amended and
ST STl LTS o 2000 8T 2009 5 i il B [T N “2017 Faclitaes

Aot This Aeport

i multi-curency sndl inciudar & commitied revolving cradit faciicg of FUGH in 2000 and $1135 in 2010,
Charges in conaiidated debt for the years ended Decerriber 1, 2030, 301 ard J018 wene s foliows:

Agrenirent] for $2,470 and $2,897, respectively, This 2017 Faciites Agreement

W00 anum 2018

Dbt ol Beginning of year % %565 #3111 HETE
[Procesdh Irom naw dabd instruments. s310 53151 2325
Dbt rEpayFmEns 4,572} [3,284] [P
Foresyn currency Iranslation and socnetion effects 136 7 1147
(Dbt il e of yoar % 2530 EETE hE1L

A of December 5L 2020 and 2073, non-cument nodes payeble for S6.511 and $56.200, respect ively, weve detalied as follows

Bideimbd  Dulileadiag
Dt ol Prindpal Maturity smeust | ‘rrowmt !
it mnusncs Tauer Currency  amourt Rate dube ] £ ‘z020 ELIE]

September 2030 Notes 1756020 OCMEX SAB SeCv.  Dollar 1000 £22% 1TSeaS0 - oo 3 L] -
Hgwmmber 2029 Hotes 19Ned18 CEMEN AR de V. Dollar 1080 SA5E  1ANoWZO = 1000 wEE o
e 200T Mot 0SOun20  CEMEXSAR deCV. Dol LooD  TITEW  Os0unGY - pECEE] oL -
Apil 20006 Mol 1aME16 CEMEXSAR STV, Dollei 1000 TIEW  LEMETE 1000 a7 F0E
ek 2008 Mot 1919 Ol SAR de v [T 400 3178w 1%mMef2e - aad 87 FTy
by 205 Hotes OFApIS  CEMEN Materais LS Dollar 150 TT0%  aLhuliEs - 150 153 154
ligieh 20F5 Motes DRMa15  CEMEX SAB deCV. Dol 750 G1I5W  OEMa5 7560 N - Tl
Lanasiry 2075 Mot 1Ll CEMENSAR MCV. Dol 1,100 S5T0%  1LAaA3S [FE] 1,071 LOES L1089
Decwmibar 20024 Notes 08/ Decf17 Ol Sal secw [T [L1:] 275w  O4Decf2a - T2 Taz Tie
June 2025 Notes * 14fundlt OEMEX Finance LLC B 400 AATER  1R0uniZe L] - - 4T
Al 204 Flotes OlfApyls  CEMEX Finance LLC Dol Logs BO0%  DLMgeTad [REE] = - &2l
CMPid Fi AL 11 &
$ 8511 8703

b s of e T, B0, aworon foe 1he July 2025 Notes which ase

Frewiae

DV, CEMEK Finsnce LLE, CEMEX France Gastion, [SA5], CEMEX Aessarch Group A snd CEHEE UK.

3 CEMEN wsed @ sgrificant gortion of B peocesds {rom the Secternber 7000 hotes

notey

nd b by CEMEXS

* i Decemites: 009, CEMIN uned & portion of the proceed of e Kicwermibe: 2059 ot

‘tha graing st in 2000

Fuull £ Wianch

the June 2004

Thar aturitins of cormalicsted lang-term detit as of Decernbsr 51, 2000, vt 4 folkas

et ol L dupril 3124 Hofes and further redesmed

Mot

WEX Corps uiacanend. ol RSaaraies e Hully 2l wnd o iy
e by CEMEX, S4B de ©F. CEMEX Condretoa 5.8, de O, CEMES Eipata, .8 utmm:summ B, SEMEX Corp, CEMEX Afraa & Misdhs East it fimits

Hank leans  Hoies payalle Tokal
®033 % ne & 186
2028 ThE L T
2028 B0 TG 1399
2025 1,160 136 216
2026 and tharsafter - aATT aATT
5 EAL ] 5511 F160
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Az of Cecemiber 5, 2020, CEMER had the followireg bres of cred®, of which, the only comemitted porticn refens fo the revolving credit faciity undes the 2017
(FRCTILAES AT, ST ANFAIG] INCIESE FELES FANging ECwaar LESH and 3.5, daprdding of tha Negotised currency.

Lisars of eresit Awsilabin
AP vk O SRR i ROPEDR SubakiaTies % 8 a7
Crthant linvens of it Teosrn banks 110 110

Awvoiving cred facility 2017 Faciities Agreement (REY L1731
5 1679 1518

As a result of debt ksuances, excharge offers and tender offers incured 1o mefinancs, replace ardiy repurchae sxivting debe instrursenns, s appiicable,
CHMEK gk Wsuanoe Costs for o combinsd amaunt of $9E in 2000, $63 in 3010 ard 558 in J000. OF Uhise indurned isbusnos Coits, $58 in 2030 and $34 in 204,
conEsponding to new cebt instnamaentsor the refinancingiof old debd, sdjusted the camyirg amowr of the related debt instruments and are amortized over
thee: rernaining trm of eech instrumen, whike $606n 2020, $39in 2019 and 551 in 2008 of such lsuanoe Dosts, associabed with the eainguished portion of the
L S, AN Ao 20D N [ SLARGIFL Of SR ALESe i RCh YBaT Wtk “Finandisl sspinis”, I Edditeen, Hauares Codls pnding tar amaitizaticn
st 1o extinguished debt irstrurments for §18 in 2000, $9 in 2070 and $4 in 2010 wens sius recognied in the staternar of cpeeations of sach year within
“Financis experse”

TNT Facilithes Agreemant

O July 19, JOT7, 1 Parerd mmmnmmmmmnm 2017 FaCilties AQreemment $0r 30 3oL in ditfersnt CUNencHs squivalent
S 00 ar Qi Wl Used 10 s Pl e $1680 then cutstanding under the formaers faciities agresmans and cther
bt Al L gore mmnru-n-- t E Lty 1F R b v A B B A guaranloniand collatinnl package

s other secured debt obligations of CEMEX. After the amendments o ihe 2017 Faciites Agreement ment loned below that becamne effective on Cctober 18,
F00 al ranches wnder the 2047 Faclitas Agreement amortioe in five sgqual paymants beginning inJuly 2021 and ending in July 2055, sscspt for (1] 3 ranche
W Ut Moz P o ibaliorsl o S313 Mre LiER in Sour ool PayFnants Edginning in July 2003 and sring in July 2005 and (] 1P cormimitrnils uher

A revtving creclt which msture in July 3025

Adl tranchid under the 2077 Faciities Agreemenl hine bubitantially the dme terme, incuding & margin crvir LBOHE o TURDOS and TIE & applicable,
depanding on the consoldbed keerage ratio (os defined belew in the Financlal Covenants secton] of CEMER as follows:

il 8 et 19165 LIBCE [ RSO A ppliabi margin THE A jplicable manjin |
* 1 600K 575 bps 425 s
< 6.0 > = 550w 425 bps 375 b
5 800w« 4,008 374 bpn 338 bgm
- 5.0 = = 50w 3050 bps 250 b
< 50> = 400w 250 bgs 21004
< &0 > = 350w 21250 180 ks
« 380w = 100 Y. 150 by
3000w = 250% 154 b 175 b
= 250 125 bps 100 b
¥ LIS and DUFHIRCS reder to Bhe London inte -llank Ofered Rate and the Eurc infer- lank Offersd Rade, respectionly, varakis dabt

S SR Srel ET, ARty THE RESIE 03 Chel TR0 09 W0pde Nienianaorid o EQualbnd, vrsbls rne LD tof B0 SETamin st in Haxicsn Peod. Al of Deciemoa B,
H0 e 20, Badonth LSO rate wan O IIARE e 1308, ot bl erenarryliie Sidonvh ELERBGR rate was 0545w e ) 35, restesotivety A of Decernber 35 HIX
28-iry THE b i 508050 Thie 0NIractinn “is" Meand bade ponti. O hufeined b points sgqual .
Anpun:nl'm..lmmuﬂwmmmlmmmmﬁqmlmmmmonunmummmmmcﬁnmmmﬂ

o of §11 billen of Iy chrese yoars, Froen 2033 vo 2005 and $10 bilion ) e T, 3000 ko
ﬂmmnwumthmcwfﬂﬁrwhmrlwmwm#m1h chution of fh s ',, Fteich, Including reduction
of net C0; emnissions per cementitious product. poreer consumption from green energy In cement and mprovernents in quamy rehabliRation and water
TGN, S Othes matrics; o) redenominating $30 of prerdous Dollar debt under the e loans That ane part of the 2077 Faciltkes Agrasment b
i Parbns, At $57 10 Eurer &) AMBnng 1 COnSolioliii Meabinge ratia, it cirscribed Bk in TP financill Comnants sectian; amd &) amarndirenls
s imcorpor e Loan Marknt Aasecistion mplaosrmgns screen rate provitions in st althw of LIBGR arc potertiaby DU RBOR, sy weil
s Mleican benchmark inberbank rate provisions. On December T7, 2020, $136 of debt under the 2097 Facililes Agreement vase further extended, of which,
F4T matune in 2023 and $93 matune in 2025 in ling with the Ociober 13, 2020 amendimsnt process.
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Az part of smendment prooess to the 2017 Faclities Agreement that became efecthve on May 22, 2000, among obher aspects, CEMEX negotlted the
S CAREDN 4o U FiNAMNCial COBRANTS CONTEINSD CRankn, Feluding this Mverae Snd Coerig FTHE, 1o s Thal would Beslly enabls CEMEX to feman
in compliance with such flinancial covrnants notwithatanding the acvere effects arsing during the COVID-H Bandernic (rote 3) and the peviod of gradual
b S nonmal openaticer, Ay o resu of the modificaticns to it firancisl covenanss, the Company sgresd to o ane-time fee of $14 (35 basls points (Eee )
and adpusied the applicable margin over LIBOR, or EUSHBORA. as applicable. o acocommodate for the changes to the leverage Bmits covenant. A
CEMEX ageeid 00 COrLMM WBMDOasy fesEictionds which ére ne longid apolcable with Mapect to parmitted capital sxpenditures, the snension of lans 1o
Whird i, equisitiors. andfer the L of proceed Fio aisel sl and fundiaiing acthitis, os sl s an incrkass (e fors 12 125 Bed in the firansial
e, cepencing an the cormponding appicatie margin CEMEX womkd b reguired 1o pay nder the 2077 Fachities Agresrmaent, CEMEX also sgreed b
cease share repurchases whenever and for as long as the Company tails to report a consolidated leverage ratho of & 50w or ess.

Az part of the amendments to the 2017 Faclites Agreemaent that became effective on Novernbser &, J0H, among othes aspects. CEMEX negotiated: aj an
AL BTSN OF U 13 S5O0 D THITDS Aod SHane By - DAk, B] & Fie’ SRR fof dpoa s of M- COn s 1] Flsns i SUbLoiaries Ihat are no SLhgons
nui Urvis 2077 Facilitird Agrierient of up 16 $100 pir calendi yuar &) arrardmants related 1S the inglemantilion of corpsdali ror ganizakisn in Mimids,
(Eurape ard TOL; arsd o) modifications ta the calouiation and limitsof the He ratka and tha lrnrage ratia, inthe
Financial Covenands section bebow.

Ag part of the amendmaent process to the 2077 Faclites Agresmant that betame efectha on Apeil 2 2019, amcng other aspects, CEMEX extended $1.050 of
ATACLITIEHES By M (0PS. 370 TRIOHE COVLAIN DOUSTITIBNLS 10 NS COPROBanisd 1indnelisl M ages AL, A% Sescribaed Bion in U financisl Souednents section, in
enrmsction with the impier ool IFRS 16 ard thy lization of ary povernial affect from such adoption. in addition, OE MEX delayed the schaduied
thghtening of the consolidated Tinancal leverage rathc kit by one yeer

The Balance of debt urder the 2077 Faciities Agreement. which debiorn s CEMEX, 5AR de CV. was ariginally guarantesd by CEMEX Mixico, 5.4, de TV,
MCEMEX Mool CEMEX Concrebos, 5.4 de CV, Empresas Tolteca de Moo, 54 de OV, PETM), New Surrsard Holding BY. DEMEX Espafia, CEMEX Asls
BV, CEMER, Codp, CERIEN Afics & Middle ESSR Wrastimanils BY, CEMEY Finarsa LLC, CEMEX Francd Castion (50,5 CEMEY Betaasich Cooup AC and CEMEX
UK i adgition, thi debit undar thise sgreements. [Lagethaes vith ail other senicr capital rmarbers delxt issued o guarsnised by CEMEX, and cortain cthar
preceding faciities) s also secuned by & fint-prionky security inbenest in [a) substantially all The shanes of CEMEX Operacianes. Midoo, S0, de CV, CEMEX
linnceation Holding Lid. and CEMEN Espafa {the "Collateral); and [b) ol proceeds of such Collaberal bn 2089, tha Panent Company manged and absorised ETM
3 CEMEX, Mbacicn, STechivg SQainat Ihild Baftas on FHDIuly 76, 2000 and Masch 9, 000, ispactialy, In S0otin, CEMEX ESpans morgid and &boebed
Ity Susmravand Helding BV, with effects o of Decembser |, J000, A% o result, the marged and abrmorbed sntities coased ta guarantes CEMEX, S48 de Cy's
irche e ness and the shanes of CEMER Mgico andd My Surreand Halding BV, which used to be part of the Collateral, ane na langes part of it

(Eraringg e years 2000 and 2073, wndier the 2077 Faciltles Agressment, CEMER was requined te a) net excesd an amemn for senof
SL500 peer e, mwchuding certain capital expenditunes, jint venture investments and aogusitions by CHI and its subséidiarkes and CLH and its subsiciaries,
i P 3 SEpATate it of 500 00 TS equivalnt] Sech; and B ol Esoked T JTOUnl 9 P TOADEN SIOUHRING A Frestrels i et wentares of
$400 poe yoar. Horstheless, such Eminations did rot apply ¥ capital srpenditures o scquisitions did not excsed free cash flow genaration or were funded
with proceeds frem equity Bsuances or swsed dispoials.

i g ithor ko tha restrictions mentoned sbove, and suliect in ssch cate 1o the permitted b3 and cihar CEMEX i3 slto subijct
10 SEveral FHGETVE COVENENtS That, Smaryg othar Things, restnct or lmit its abiiay to inour sdational obilgatons, Change its ing of business, arier into
mergers and enter into speculative derhatives ransactions. Ceran covenams and restrictions, such as the capial expenditure restrictors and sevweal
negatie coverants, induding restrictions on CEMEX'S sbility 1o declan or pay cash disidends and distributions 1 sharehaldens, among cthers, shall comrse
A apply or become hess restictive IFCEMEX 0 elects upon CEMEXs Liverage Fatic (a3 defined hereinafterd for the fwo most recently completed quariery
testing prods e less tham o egual S0 375 times and no default under the: 2077 Faclites Agreemwnt i continuirg. CEMEY cannct assure that it will
0 b B PR LN EOFVEITLIONES B0 NSl MESTTRCIRONTS 10 DOBSE L0 BN DHOT 10 Ui Tirdl Matufity date undar 1he 2007 Facslities AQImant. Im addition, tr
FETT Facilitios Agreemsent contairs svents of default, soma of which many cotur and ane outside of CEMEX s control such as sxpropristion, seouerstration and
avalabibty of forehgn exchange

ag of December 5L 2000 and J019, CEMEX wans. in compliance with such limitations and restricticrs contsined in the 2017 Focilities Agresmant. CEMEX
CAnnot FSsUnE that in the Auture & will Be abHe 60 comiply With SUCh restrictive covenants 3nd Bmitatons. CEMEDS fHne 1o oomiply with Such covenams and
EiaLS SO P iN N A OF SRR, Wi COUND IManBiially 3rd Shaisily 3Mecr CEMEN'S DUtiness sl Tinanial condrion.
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[Financlal Covenants

Theie 200T Facilitiies AQeeirnt Foquinis CEMEX 10 comghy wWith Mnantial ratos, which marly indude &) the consclidated ratio-of detr 1o Openating EBITDA
s “Larewrage Ratis®); and ) the conselidated ratie of Opseating EBITDR 1 intenest axpenss [The “Coversge Ratia”) Thase finencial ratios ane caleudated
wming tha cormolcisted smaounty uncer IPRS,

CEMEN st comply with o Coverage Ratio and a Levesge Ratk far sech perlad of four consecithve quarters. After the Octaber 13, 2000 smendments, the
Coverage Ratio should be equsl o greater than 175 times for sach reference period ending on Decembar 31, 2020 through March 3, 2027 equal of grester
A EI5 TS Fof SRCh M ENcE DOTCd erling o Jur 30, 200 thiough Septembss 50, 2071, squsl of Gratsr tham 250 temds 1oF 4ach M ence pafiod
wnding an Decomber 3, 2031 through Septermnber 30, 2003 and equal ar greater than 275 tires. for asch subssquant refsrenos pericd The limits Tor the
Leverage Fabio ane as Sallows:

. Paried Larwarags Buika
For the period ending con Decermber 31, 7020 up beand including the period ending on March 31, 2071 LRl )
[For tha priod erding on June 30, 2071 = m GO0
i el EB] ST S SHLSTRET 30, 200 1 L 10 800 WehaBng U paiiod endig on Masch 11, 2022 <8575
P the pariod snding on June 30, 2023 up te and irclusing the period ending on Saptembes 30, 2022 LSy
For the period ending cn Decermber 31, 7073 wp beand including the period ending on March 31, 20F3 =& Th
(For tha peeriad ending on June 30, 203 T and sech sdiasquen telsrencs paraod RLLE 2]

Lewmrge Rutier i calculaied dividing Funded Debt” by pro forma Operating EBITOA for the Lot panhoe sontis as of the calculation date including a

m«rmm Flmmm fromm tha sdoption of IFRS 16, Funded Debr squais debe, 81 reported in the iatemaent of financial ponition, net of cath and
of llabilgy of corvertible subordinated notes, plus lease labilites, perpetusl debenbunes and guaraniess. plus. o

nm:rumwmummmllmmnmmm #Mane cthet adjustmants fof DLsiness soouisRions of disposals. Betons theApii| 2, 203

AT LS, P CAREULATEON of Fursdod Dol did Nt ireuck Siah 40 Stk sduhalnis And SESQAIENG ursdil At DAL RS

Pra formra Operating EBITDA represents, Oparating EBITOA fer the fast ceeha montihs as of the calculation date, after IFOS 16 effects, plus the portion

of Oprating EDTOA iihering 10 Such Twebm-manth peried of any sgnificant scguisiion made in the peried befere s cormokdation in OEMIEX, minu

Operating EBTDA refering to such fwehve-month period of any significant dispossl that had already been liquidated.

Coverage Rution s cakoulated by dividing pro forma Oparating EBITDA by the finsncial experse for the st taelve months 35 of the caloulstion date. both

iU IFRS U6 eifects. Firandial exmense nciedis COUDBNS SIOnHD On T P4 patual SHentures.

As of Decemnber 31, 30070, 207 and 2088, uncer the 2077 Facilities Agreermrsent, the main consolidated financial ratios were as follows:

R o
2038 2018 2018

Lireweas patis Liewin =625 <1525 <1475
< 40T %17 Ery

Coverage ratio Lz 175 =250 =250
& Caicularin 382 186 &1

" Py b the complisnce Imis snd calculations hat were sflscive on wuch detes For 2009, belors ihe Dctobe— 1, 2000 smancimants. snd e Wiy 72, 3000 smendrmanis. For 70U,
Ebon i el 3., TR GVabr BT, Th MR d, POM) SIMATel s S0l i SO0 oF IFRS W5 i 0hes anoid SIAsHTHIE.
CEMEN'S ablify bo comply with thess rabios may be affected by sconoemic condithons and volatility in fersign sechinges rabes, o5 well i by overall condtions
i tha firancial and capitsl markets.
CEMEX will classily ol of 5 non-CLerent det 35 curment debt & 1) 5 of any messarement date CEMEX Tads to oomply with the aforemamtioned finsncial
T O 3] el £IORS TGN CLBLES TSR B BT O U 2077 FacHiliens AQeSant i rggeied by thi PAOISHING CONLERHR] Fvein; 5] &5 of Sy olte DIor 108
date CEMEX e b i cormpliance with such firancial ragios in the absercn of a) amandments andir wakar coving
e nest sucoeeding 12 monthes: b high prababiigy that the viclathen will be cured during sy sgreed upon remediation period ard be sastained for the
st succesding 12 months; andfor ) an agreement to relinance the rekeant debt on @ long-term besis. As o resu® of such classilication of deot as curent
o ONCOMBIENTE With thin SgPesd URon TIndroial Mtk of, il SUh Gent, This aESEnte of & Wahed of COMBRANcE OF & NgOUATIoN (I e0l, SMST CHVLER
procedunes upan CEMEX'S lendes’ regquess, thin would call far the scosieration of payrmonms dus under the 2007 Facilities Agreament. That soenario would
haee & material acheerse affect on CEMEXs operating nesults, liquidy or financial position.
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73| GTHER FINAMCIAL DELIGATIGNS

A of Datsmibss T1, P00 G 2003, ot ha finanisl i Chi 2o O TiranCial POSition wate Je1a ik 55 followe:
W20 e
Current Mon-current Total Carrent Mon-current Total
L L 3 293 4T 1280 % 262 ey L3068
. Liskiltion uecured with accounts recerable S = Bl o = i
Bl CorraTlibds wibondrated ROt dus 2020 - - - Eri) - prad
5 BTS IET 1LBag _ 5 1,381 LDés 2AES
L Lokies [Fabed 1.6, B1, 152 and 24.3)
CEMEX has sl unger Inote 15.2), CEMEX spopdies the recognition seemgation for short-term lesses and
s Of WoAw e HEEEIE. CRAEs in 1 Dalanoe of Kesss Financial Ra i = during 2000, 2073 and 2008 waere 5 o
ADE Ll ELIL]
Lease Ninandial Rabilty a1 Deginning of year 1 3 1306 1315 1308
bl Vi e sk 213 e a6
edstionm Tram payrment |27y (xza) (193]
Car wnd liabduty ran [k Eal 7]
Forespn currency iranslaton and aocnetkon etfects iy 10 31
Lease financial Rabilty a1 end of yesr 14 1,260 1356 1,315
au of Cacanbagr E1 2000, tha maturlins of non-gurment laise financisl Babilgies are as ol
Tatal
2022 £ 170
023 182
i1 1x7
2035 Lt
0206 ard iFaresher 84
5 BET

Total cash autfionws for leases in 2030, 30H and 2008, inciuding the inteeest sxpense portion as disclosed at note &1, wene $350, §35% and $366, respectively.
Fubare payr with % ane preseribed in note 24.1

11 Lisbiltios secured with acocunte receivabin

AE MENECnE 0 note K, tha TUrded BImounts of suke of Lrate BOOOUNTS MEceiva bhe N SCUntizaion pRograms arcior [3C1oring prOgrEms with Freccurss,
are recognized in “Cuber financial obligations” in the statement of financial position

liL Optional corvertible subordinated notes due 0

(Dt 205, tha Pacint Comipary Bued 5530 sggrgate prindpal airount of 37 optonsl comartible wubondinated moti doe in Masch 2000 fthe “300
Comertinle Hobes”] becaute of sschanges or seftiements of other convertibie notes. The 2020 Corve©ible Notes, were subsrdinated to mesd of CEMENS
BSHIS S BN DOMETHLITSTES SN AR DOWeriDhe ini o & Timed narminsr of The Parent Company’s SIDSE St S0y Dema 30 Tha Roker s HeCTon S Wi St i
antidilution adjustments. As of Deoermiber T, 201, the comersion price per A0S for the 2000 Corvemible Motes was $10.73 dollars. On March 13, 20040, CEMEX
i S5 ik Pl Skt of U geiigati CURILENding amdunt of thi 2000 Convertibis Noates which matured on Manch 15, 20000with a rinimal cormmenmien
of WDS,
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T3] FAIR WALUE OF FINANCLAL INSTRUMENTS

Fenancisl a3ets and liabilies

Thee Boak wakurs of cash, Lrade Urinch paryabies, e Becourts payaltie and sccrued anperm, o% well o5 sherl-tenm
et appronimatne their mlwmmurmmlohwmﬂ radure of hese linancial sssets and babilithes. in Ehe short-beem.

The estimated fak value of CEMEXR ‘5 non-cument debt is livel | and livel 7 and i sither based on estimated market prices for such o similar instramenss,

coredeting irtenest rabes curently avallsobs for CEMEX to negothate debt with the seme mistueities, or determined by discoausntirg future cash flows using

AR Ee] TSN DS CUTTently malatie 1o CEMEX

Tre fair values determirsed by CEMEX for its derhanive financial instruments ane bevel 2 Theve is no direct measure for the risk of CEMEX or its courenparties

i cannlicn with iuch inatiurmens, Thanibans, th ik fcton spodied for CEMEX'S insets and labdities crigirated By the valuation of fuch derkatis wine

axtrapolated from pubicly svallabie rivk dacounts for ofher pubic debt instruments of CEMEX oo of Ssoountberparties.,

Thee estimated fair value of derhative imstruments fuctuates over time and s detsrmined by massuring the effect of future relesant sconomic vasisties

ACOONANG 10 LA yiakd CUNEs ShOW in the markes a5 of the IRpOFtng date. Thess vakes Should De 3nalyzed in relatian (0 th fir vaues. of the unaeriying

ransact ions and as pam ol CEME X areto s L UL

e Pl PPNl BNl Of Caibiichinnged by 1 Parties, snd condequainth, thice i na dinect mesuns of CEMEXS sxpesune 1oThe use of thise derhatives.

The amounis eschanged are defermined based on the notional amaunts snd other berms included in She dervatie instremants.

g of Decembes ¥ 2020 and 2009, the carrying amountsof finarcial sseets sre Babilsies ared thee respactie fair valuss wene oe foliows:

FTD BT
Carvying Carvging

Financisl sEsets
Derhvanive financial instruments isobes. 147 and 174 4 3 3 11 2 2
R and r accounis 1431 T Exr T4 TE4

k] 275 275 ] 56 .l
Financial Rabiities
Lang-terrn debst Inate 17,1 % alen 60T 1 303 w711
Crher financial obligetons [note 17.2] 967 10132 Erad w1
(Dbt Tinanec lal instrumasns jreooes 174 and 18.2) 53 53 a6 L6

(] 10188 10,752 [ 16,103 1nEzE

i of Decembes 1 3070 and 2079, assets and labli s carrhed 81 far wlue in the corsoldated statemens of finandal position are inchuded in the following
Hadr value hitraechy categores [rote 3EE
ELE] Laewid 1 Ll 3 il 3 Tasl
BRLFUL PR ALUTED 58 1T Vi
(Dol e T i INSIPUTRNLS (Fvalis 14 T ahed 1T.4) s
Irnslrnenas in trategie squity secur e (rote 16.3)
Rhes investments ot el value treough sernings: Inote 147

CR
~
=
i
B
=

26 = Fi]

Uisislities reasured st fuir value
Derhvative financlal instruments inotes. 174 and I8.2] [ - 53 - 53
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sty resasured ak dair valus
Darivet fow finsncisl ingtrumasnts (nooes 14 7 snd §7.4) %
RAESIITRETAS iN ST SOURY S0 RS (note 16.3)
Crha investrrents ot el value rrough sarnings [note 14.2) L0

oo
-

Llsdiition rsasurad st fair valug

IDevivat bve Tinancial instrumens. (rooes 17 4 and §82] £ - L6 - &
TR4) DERNATIVE FINAKCIAL INSTRUMENTS.
[During the reported perads, in compliance with the guidalines established By Ry Rk Maragement Committes, the restrictions set forth by its detit
Sgreaments 30 e hadging strategy (note 1751, CEMEX hai derfeative INStruments, with th OHsCthes, 55 1he Css may Do of &) changing tha sk profike
o Tioed thee price of fuets: bj foreign exchange hedging; c] hedge of forecasted trarsactions; and d] other CONPOMaLE PUNPOSES.

s of Decemnbsgs 31, 2020 and 2003, the notkenal amounts and fair vialues of CEMEX'S chis il tiv INStnamints wisnd &5 follows

aman o
Hotional Hotianal
amaunt Falr valus amaunt Falr valus
L Mt irrestenct Fdge % Tat 142} 1154 (L]
. iriaerand rate mvaps L35 =™ PR 1551
W1 By forands on Thind By Shanes. 27 3 74 1
o Fued peice hedgirsg 138 5 a6 1

£ 3.250 L) 2,524 {1001

The cApion “Financisl incomes and o1har REms, " in U NComa SLAETHnt INCIEE GHEre 3red ks relsed to the recoginiion of Changes in far values
of the derkvative Tinancial instruments during the appicable period, which represented ret losses of $17 in 2000, rea losses of $1 in 2019 and net gains of §39
i 2088
L Mt vl Frid g
A ol Decarn bar 33, 2000 ard 3079, thare are DollagMasicsn pesa forwign eschangs forward conbracts undar o program that arted in 2077 with a rational of
P 1o $1,250, Which c3n b SayUsted in 1elation 1o haaged risks, During 2020, this Drogrsm was Bdjusted $nd reachisd & notional 3moundt of §7] with fonesrd
COMTACES with tenors from 11018 montis. For acoounting punposes under IFRS, CEMEX has designated this progeam as & heoge of CEMEXS net imestment
i bikan PRl Pusiuan to which Chinges in lie medkiel valok of hise INSLILIFERILS 800 Cogribed i part of ol comprehenaheg Income i eouity.
P v s 000, 2073 anad 2000, thirse contracts generabed gains af $55 ard lonses of $126 and 359, respactively, which partialy oMt curency translaticn
TESLITE In BECHh VAT MCOGRIDed In Sguty genarsted Teom CEMEXE nat BITats Senominyiad i Meccan DEos dus 10 1 Seprecistion of the peso in 2020 and
thee appreciation of the peso in 2019 ared 2018,
L Imerest rabe swap contracts
g of Dicomiter 31, 2000 and 2005, CEMENX hild Flaniat rate feips fod & notional srmount of S1O00 th falr valus of which fepisenbed & labidity of $a4 and
$35, respectivity, ragatiabed in June 2008 & N inteest payments of eiting bank ioars Besing Roating rates. The contracti matune in hune Q% During
Septamber 2000, CEMEX smanchsd ona of 1 INGErest fute S CONITacts 10 ISducs ths wekg heed strike From SO5% 10 256% paying $H meoognized within
“Financial income and other iterrs, net” in the statement of operations. For aocounting purposes under IFRS, CEMEX designaned these coniracts as cash Now
Pt te which, dhianges in Tar value afe iniGally recognibed i part of St comgialvidiiba INCas in squity and an subsequently aliocaled
thegugh financial expenss ot infenest evperne on the nelated Bank e s scorued, For the years eraled in 2000 and 2009, changes in fair value of thise
COMIECts generated iowses of $3 and kases of S26, respectively, i e Incomse.
During October 2020, CEMEX negotised interest rate swaps 1o fix interest paymants of asisting bank ioans reterenced to Mexican Peso flosting rxtes and
will mature in Movermnber H033. &s of Decemnber 31, 2030, CEMEX held a notional amount of $334 the Tai value of which represented a Bability of 3. CEMEX
ehiigrated Uhirse coantracty as cash flow Fadges, puriuant ta which, changes in Tak value are inRially tecagrited i part of athes iR
I equity and s subsequently sllocated through finencial experss a5 interest spenss on the relsed bank losrs s sccnued, For the year ended in 2030
CPAFES i Ar Vil Of Ehsse COPATECES genarated kases of §3 rerognized in othis COMpaehenshe incomie.
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s of Decernbeer 51, 2018, CEMEX, had an interest rabe svap maturing in Sepbember 2022 associsted with an sgresmaent snbered by CEMEX for the soguisition
of @HSIETRC STy i Moo, U0 Taid waiki of whisch I peesonied assers of SIL PUrSUAnE 1o DS iNSTIUMENL, durieg The Tmne of The Suap 30d Dated on
s rotional ameunt, CEMEX reoshes fingd rate of S.4% and pays LIBOR. Changes in the Gir value of this interest rate svwap gerseated ionses of $6 in 2018,
ecognized in the income stabement for sach pevkad. Buring 2073, CEMEX unwound and settied its interest rabe swan.

L Equity forwards on thind party shares.

s of Decemiber 51, 2020 and 2073, CEMEX maintained sguity forward contracts with cash setthement in Maech 2021 and March 2020, respecthvely, o the
ol of 47 milish tnddes of CIupD Ciemanios Sb Chinuahis, S8 B o OV in 2000 and 139 mdlisn in 2073, Dufing 2020 and F018, CEMEX ety 26706 &
[pontion of thass corracts for 9.3 and 63 million shans, respectively, Charges in the fair value of thiss instrumeets and sary settiernent offects genarated
gaksal §1in 2020, galns of $2 In 3019 and gains of $36 in F0W recognined within "Financial income and ctbes Berma. net® in the Incame statement.

I, Fusl price hedging

A of Docsmiber 51 2020 3nd 2079, CEMEX maintained foraard ard opton contracts regotated 10 hedgs the [rce of comain fusls, primarty diesel snd gas,
in seeval operations for aggregate notional amouns of $128 and §56, respectively, with an estimated aggregate fair value representing assets of §5 in 2030
mdhmﬂ'!lmMwmmﬂmmwﬂlr!u,hﬂ«mwmomna-ﬂ_.c.l':EME!memd!mmwmalnﬂmmmlw
& portion of the estimated corsumption of such fuel in seamal have Been desig a8 cash flovw hedges of disiel or g
-:umumutbnlndnmr\thlrmlnh-'fnmnlmNmWlemmmmmmm-mmmwwmw
2 el FELATO Fd VRIS B DONEUTIO. FOr Tha yiars 2000, 2019 and 2018, Pardges i Rir vl of Diss CONFRCNS MLOQNIRed in CCheT Compeohendhe
imcorma mpresented gairs of $7, gainsof $15 and iowses of $35, respectively,

Other derhathae financial & d during the pariods

During 2020, CEMEX negotisted DolanPese, DellnEwrs and DollayBrtish Pound foreign sschange forward coriracts to sell Dollars and Pesos snd buy
Euro and British Pounds, regotabed in connaction with the wiuntay prepaymaent 3nd CUTEnDy sachandges under the 2077 Faclities Agreement. for &
cornbirdsd HOUNET &IV i of SI97 For U el P00, T S0 Mgt esuns THom s SADERe B LOTUGE, Ioses O 515 FeCognized within
“Financial inoame and cther itsens, riet” in the statemaens of aperstion. Addiionally, during 2030, CEMEX regatiated DollarE uro famign sacharge faneand
conracts 5o well Dollars and buy Euno, negotiated In connection with the redermnption of the 4 B25% Apal 2004 Mates. For the year 2020, 1he aggregate
resuits of these irstrumends from positions entered and settled, genersted guins of $5. recognized within “Financial inccme and other Bemes, red” in the
TR OF OE Al

IMoreover, in conrction with the peoceeds from the sale of cenain assets in the United Kingdom [rote 5.2], the Companry reotated British PoundEuro
tatwigr excharge forwand conlincta to sell Britih Pourds and buy Ewe for b noticnal amourn of 3186 CEMEX setthed such didhilbee on August 5, 2000,
[During bha year 2020, charges in the fair value of these instraments ard thes settiemaent generated gains of $3 recognioed within "Financial incoma and
oihe Bems, net” in the statement of operations.

TS| RISH MANACEMENT
Em-n-k.nmml:ruk.-llumlmml'rlllmﬂmmnuwpumuucmnmlnnumefrmmudmmmmﬁchmmhm i
el pebential change in vabos of Rabii ipabid ba b ifrcuirid, i) the pobivitial Chingd in vilu of dvici o ovickd, pur e o
asonably snticipated o be provided arpurchased in the crdinany cowne of business, iv) the potentisl change in the value of assbs, services. inputs, products
OF COMIMOIILES T, DADTUCED, MManutectunesd, [roCessed, marchandissd, leasesd of sel o ieasonabiy antici pated 1o e owned, Droduced, manufactused,
processed, merchandised, leased or sold in the ordinary course of business, or v} anmy potential change in the value arising from imenest rate o foreign
WG TalE expmunE Ariing Trom Curnen of AnLCicaled alaets of labdites.

i1 W Siciruaey courie of buiineris, CEMEX i supeied 16 cormeditin ik, inchuding thi sspeduns fnom inguts such i fusl, cosl, petoake, fiy-adh, gypsum
and ather industrial materiss which sre commuonly used by CEMEX in the preduction process. and sxposs CEMEX to variaticons. in prices of the underhing
COMMOItes. To Manages this and othar ress, SUCh 35 CPedit Hsk, INGEIest rate Tk, TR Sxchang risk, squity 15K and Uity ek, consioenng the
guidelines set forth by the Pament Company's Board of Dinectors, which represent CEMEXs rish manaderment framework and that are superstsed by several
Comimiglees, CEMEXT g eilalbarin ipecilic polichin 1hat determine SLialeges orerted 10 obLak natutal Pedged 1o 1he satent Boadible. such ad
avoiding custormnar concentraticn an o Sebermined market or sligring the curencees portialie in which CEMEX incurred its deb, with thoss in which CEMEX
QUnErstes s cash fows.

Az of December 51, 2020 and 2003, CoMmE d with the use of dervartive Tirandial instrumenis as mentioned in note 7.4,
such as the commaodity foraarnd contracts on M-h m-unmu-dlnﬁxmcptnulm underdying commaodites.

Troke vk vishl CleEeios 00 P Rned balow:
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Credit risk

TPt Fi i TPl PECK of Financisl kes Tacod by CEMEX if & CUSHOTWY OF COUMMBIBTY 1D 3 Tirancial indlFument Soes Not imest its ConFectual cibgations and

arigirates rainky froen trade scoounts recerable. s of Decormiber 31, 2000 and 20, the marirum scposuse 1o credit risk is represaried by the Balance of

finarcisl sesets. Managermant hes Sessicped polichesdor the suthorization cf credit to customen. Exposuns to cred rivk; i monitoesd conatantiy scooeding b
by assessments which payTnent

Pt GuArAALE Trom il Suitlemen and financial sounled partios iegarding financisl sl

The Comganms management has sstablished a policy of kow tisk tolerance which anatyoes the creditwerthiness of sach mm -Mwwly bvkw
affiering the genenml conditlans of payment terma and deliverny. The review inchudes sxternal ratings. when ane

wefererices. Thwesholds of punchase bmits see establishad for each cient, which represent the masimam purchase smodunts that Mqulnﬂmuntmol
SOprodal CUSEOITAYS TRAT 00 NOL el D B of SobBNCy N e S imposed by CEMEX Can only CliTy Oul IRt y Payireg Cash in svare. A
o D irriteir 31, JO00, casnibidirirng CEMER'S it estiftute of potenlial dnpad i It bined an the ECL el dinrlopad Ene CEMEX (nate 10}, Uhi alkrnce
et et crasd it lomses was $121

Interest rate risk

livterest rate risk i the risk that the fair valuse or fubure cash ficws. of a financial instrumaent will Buctuabe because of changes inmarkes interest rates, which
Sfily ATEC1s CEMENS MEus if Chid Moo Fate g -Lanm Sibl £ Msadunid 51 i vl A1 of CERENS fistd-raD g b Sabd. B Canied ol Smomized oot
and thareions i rot subject 1o irtenes: rate risk. CEMEX'S accounting saposune to the risk of charges in markat intecest rates relates prirmarity 1o its lang-teem
chebt oblgations with foating Indeness rates, which, if such rates were 16 Increase. may achenely affect its financing cost and the resdts for the period,
Hanetheless. it s nat economically efficient to concentrabe on fwed rabes a1 a high peing when the inberest rabes market expects a dowsrwand trend. That
i, thent s an opoorenity cost for continuing to pay & determined foeed intenest rate when She market rates have decreased, and the entity may obtan
VPO NGEIESE S CONLAE 1 & Nk 200 oF JOBE ouance. CEMEX Maneges RS iNDIest Fate 1k Iy Baancing its eaposius o 1o fissd 300 varabie s
whily armemnpging 1o neduce s interest cos. CEMEX could nregatiate the conditians or mpurchass the debe, particulasky whan the net prosent saiue of the
et matid futune benef s from the inbecest rabe ' e oot that woulkd have 1o be pald in such renegatiation
of repurchase of debt.

Ag of Decemiber 51, 2020 snd 2049, T7% 3nd Z2%, eEpectively, of CEMEXE Iongrberm 96t was Baneminated in Soating raes 51 8 Wekjhieo-Sasages inteest
rate of LIBOE plus 794 basis points in 2000 and 785 basis poims in 200 These Tigures reflect the effect of ntenest rate swagrs held by CEMEX during 3030
and 201, A% of Decermbse 31, 2000 and 2070, if intenst rates at that date husd boen 0.5% highar, with all othar variables held constant, CEMEX'S net inconme
e D0 anl B0 wowid b red uced by 317 and $75, respectely, because ol higher infenest warlabie rate . This anabyshs does
not include the effect of intenest rate sevaps hidd by CEMEX during 2020 and 2013

A FUndamEnts refcrm of IMaEor INBRest rats BEnchmemks i Derg Wdenaken gHotalls inchuding the replacemant of Boma interbank offeresd rates PROR)
wALh alnerral e nearly risk-ree rates [redermed 10 as the “IBOR reform”). CEMEX has exposuses 1o |BOSs on its financial insorumsenis that will be replaced o
il d part of thad kil -aide initinthed Thisde B uncIFERInTy crd this liming ind the methads of Wnsiten in s jursdictiong in which CEMEX
aparabes. The Company snticipates that the IBOR referm will imply adjustments to i3 risk maragemant and hedge accounting practices. Monetheless, s

e @ note 170 85 Dt of the Ootober 15 Smend misnts. to 1h 2077 FRciltes Ag 00 SR Thes % CEMEX, irelchd Amendmants. b
ircorporate Loan Market Association replacement screen rate peovisions in anticipation of the discominuation of LIBOR and potentially EUTHBOR.
CEMEX'S respc i rish managements Comemiiiee moniloes and mansges the Company's rabes The oo (]

which corracts efanmc IBOR cash Mo, whather iuch contrscts will need 10 b srmaerded ad s muhofﬂﬂmﬂummd s B3 PR CoMURICALon
about IBCE reform with sounterparties. The sommittes repans B the Parent Company's Basrd of Direstans quarterdy and collibanabes with cihar Business
FUNCEONS 35 P, 1t DIOVICES [v o eOTTE b0 MBNSJement of INGeIast rate HEK S ks Srizing From (BOR reform.
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[Fansign curneray sk
(P CUTARNCY M 1S TPl Pl CNATL Eha T ks o Pubune Caain Mot of & Financial sntrument will Ructuate becirss of CRanges i Soeign sachangs rnes.
CEMEN'S suprorsure to th rish of changes in ansign sxchange rates relates prirarily to its openating scthitios. Due £o its geographic dhmnmification, CEMEXS
v and cogts. ane genenabed and settied in varous countrles and in different curmencles. For the year ended December 31 3020, 1% of CEMEXs net
sales, before eliminations resulting from consolkdation, were generabed in Mexkoo, 29% in the Linited States, 5% in the United Kingdom. 5% in Franoe, 4% in
Cavaty, 2% in Spain, 155 in the Rest of EMEAA fegion, 3% in Colombia, 1 in Panama, 2% in Dominkcen Republic, 2% in Caribbasan TOL, 43 in the Rest of
South, Coraral Arfuica and Ui CafiBEsan regian, and B3 in CEMEX'S cthar ogaticr.
Fempign anchange sl incumed theough monetany sesets o labiities in o curmency diffarent fram its functional curancy ane meonded in the consclidated
stabernents of operations. Exchange Nuctustions ssaciated with forelgn curmency indebitedress. directly related ta the scguision of fomlgn entithes and
Tuctizations in relsted parties’ long: tem balances dencminated in freign currency that ane not seapected to e settied in the foreseeable future,
0 SCOQREDE N 1N SLIDGITSTL OF DM COMTEMfERD iNCOmes. AS of Docembsr nmnmmammmwmmummmu
translating v rat assets denarminated in curmencies differsen fram CEMEX's presentation curmency, rypathwtic 10% strang
agairt tha Meican pes, with ol othaer variabhes held corstans, CEMEXS nit incomse for 2000 and M\mummm wmmmww
5 a result of highes foresgn eschange losses on CEMERs dollar-denoménated ret monetany llabiltes held in corsoloated entites with other functional
cusrencies. Commrsehe & PyRothetis 105 weakening of the LS dollar againd the Mesdican pess would han th opposite effect.
mumrnmmwcmmmlmmmmmmmmm % A0S POUR- SR N0 INELED, 45 WS Misiian
nated, % was and T vears in ather currencies. Tharedian, CEMEX had a foraign curmency exposurn acring mainky
frawm thee Bollae-ceneminated and Euro-genaminated financial debit versus the several cumencies in which CEMERS iverues ace settled in most oountries
i whéch it opserates. The amounas of Pound-denomirated financial debt and Phiippine peso-denominated financial debt outstanding as of Decemiber 51,
FOO0, 360 oSty FERIDE 0 Char AIFRIUNG OF MAARNUSS QENGRINED in SLCh CURMenciis 2nair, i 1he cace of the Euc-denominated finanoial dell, this Smaunt
al CEMEXS il addats Serarminifed in Lush dufrending, thanslans, CEMEX torridens 1Rt the fankign cummindy rith niabed 1o thike arsdunts of deiil i ke,
Honatheless, CEMEX cannct guarsrise that & will generate wsficent neenues in dollary, suno, pounds and ippine pasce from. e op b mrvios
these obligations. &s.of Decemiber 31, 2033 and 2019, CEMEX had not implermented any financing hedging this foresgn curnency
sk Monitheless, CEMER may negotiste deiivatha linancing haeoging srateghes in the fouwe if ehbes of it dﬂx wmh CUPIETy iy, INDERESL E i,
bt e iliond dndier sxpeclalisrn charge.

As of Dercarrises 31, 3000 and 200, CEMEX s conselidated net menetany insets [labiites) by cutrency ane as follows:

Erd
Haxhen. Unhed Ststes ERALAA SCARC Do ! ot

Menetany st 3 B 250 1A83 el aiw 3517
Ml ey Rt e Ladn 2480 35kE HAG WEIF 17759
_Hort manery dssets flabiices) 2 554 350) 12,08%) jeoh 208 |14223)
Ot o which:

Dollare % &1 11.930] 17 157) S [B,176]
Pesos. [1ern] = = = BT (75 5]
[, = - o] - (R451) [3,194]
Poaarchi - - 11374 = ELd (1. 340]

Crhe cumencass = = TR fLd] L] [Lz14]
. ey 1350 iz oad sy el sz
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ELd
Hoexien Linied Sastes. EMEAS SCARC Crhers Total

AV BTy RIS 1 3 T2 1,7 15958 280 190 3801
ety batd e 1381 FyT 3062 S5 16230 1TTEE

Mot monetary siiets ] [ 11537 11540 Aaw 19030y 113.925]
Ao whibc
Dellars + 23 1Lax7) b 721 L] [B.257]
Poucs. 387 - - - (L4455 "
[ ] - - 519 1 (2505 [elerad]
Poands - - =T - 20 e
b Sy = = [ r5] |28y [BEy [L,267]

% 15900 11437 11589 o 10030y 113.925]

" bkt U B Sty OEMENS Tiuaatineg dulsaiin i, 5wl 5. i NV, Ve Lo L
Conscving that the Paent Company's functional currency for HI assets, SabiRies and Srarssctions. sssociated with Rs!lmmmm company
acrieAties i the dollar [note 3.4), theee is foreign currency rish associated with the of i different
cutranicion, Winen Uhi dollas Apeoeciales, T vl of s ret tumdtmmlmudnmhﬁwmmdmmwmﬂM-twﬂlmwm
Sanrign currency Eranslation and o ' eguity. whan 1he vadue of buch net assets dencminated in GEher

cusrencies would incresse in terms of dollars generating the opposite efect. CEMEX has implemented o DollarMedcan peso Soeign exchangs forwand
COPVITEILS DHCGNT 10 NSO FRSHg N CuUTFency TANSISTN INConnaction Wll /15 red SRS Sardmirdtied @ Beos [nate IT4)

Equity risk

Bty ride b 1w riikc Ehat Ehes Tk vhuse of Tutune ciih Nows of & finsncial indrunmnt will Muctuite becius of changes in the market ook of CEMEX, SAR
e CAE andior thind party's shares. As described in nobe T4, cormideing specific abjecthes, CEMEX has negotiated equity forward contracis on third-party
Shares, Under thisss Squity o vati INSSTuments, Lhare |s 3 Ginect relstonship F1om the Chenge i the fr value of the oY ivathe with the changs in prcs of
ke underiying share. Allchanges in tar value of such derbache i i ther incor % part of “Firancial incomrs and other
iar, nat” During the reported periods effects vwan net significant.

i of Dbt 51, 2000 dvd 2010, tha potintial changs in the fail vilue of CEMEXS Sarwiid contiscts in GOC ahaded that would redult frofm o fysatheticsl,
irntardanacus decreate of 100 in the market price of COC shates in dollars, with all sther varlables held constant. CEMEX's net income would have recuced

oy §3 n 2000 a0d §7 in 2019, beCsss of SOGTIONS! Negive Chandges in fr value SSs0ciated with thase Fonwsit Contracts. & 1% hyDothetics incresss in the
prioe of COC shanes would have gersated approsimately the opposine effect

(Layuidiny risk
g iehity risie 6 U risbe TP CEMER will redit i Sl Turschs availalbhi 12 i (L3 BlGALIans, In additien 15 cash aws g TALinG ASLhAlio,
A e CEMEX's oyl liquisity needs for op r - anad funding and gog CEMEX refies on coat-outting and

DDETATING ITDIBTHILS 1 DR THEE CHPSCity UTHIZaton and marimize profiabiity, 35 well 35 Borowing Lrder Croot fcities, procesds of debt and squrty
oiferings, and procesds Trom asse nlucEMExumcpnud D fisdes Proen changes indonsign cusmency exchange faes, prces and Cumency ook, inberests

dilid, inflalion, Bcial i Edlity and otbes political, sconcenic andier sccisl dimlapments in the counties. in wich it apstatim,
ary o of which may madedally sffect CEMEXs results and reduce cash frem opsrations. The maturities of CEMEXs al ane
o 261

s of December 51, 2020, currend labslities, which inchsded $1.063 of curent debs and other financia obdigaticns, excesd cument assets by $UIT. it & noted
Ahan a5 gt of s Gpefating srategy ingplimented by management, the COmgany aoefales with o regati working capitsl Dalance. For the year &nded
Dastaarniser X1, 2000, CEMEX gufaratid nil Saih Niws providid by agerating sctivitien of $15TE. The Campany's managimant condicers that CEMEX will
genarste sulficient cash flovs fram cpeations in the follgeving teeebe months ta meet As current chilgations and truits in it proven capadity to contiraaly
rafnence 30 replece IS CUPEnt Obdgations, which wil anable CEMEX t0 Mt any IKUSSty risk in the Sor-1enm. In sadition, &5 of December 51, 2020,
CEMEX has commitied lines of credit under the revalving credit facility in ics 2017 Faciities Agreement fior a total armount of $1121
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18) OTHER CURRENT AND NON-CURRENT LIABILITIES

181 OTHER CURRENT LIABILITIES
As of December 31, 3020 and 2008, consolidated other currern labilities were as follows:

L] 2w
Pacraiuigens k] 718 EEH
IenEil pareable aE i
‘b aroords paryetie and srcrued erpemae kL 13
COPATSCT Hababes wAh CUSITHTE [note &) F 01 25
i 172 1,184
' Curseri prowiskar rily of il @ik e o, i wccruals for legal ssessmanas and otham. Thes Smounts sre rvoahing in rature and e

DD 10 ol T e VDSOS et T

W g f DeCTien F1, B0 Bt 2049, inchaties 19 0l 12, NIy, OF 1N CUPRal DOS1A0N OF DOFsed LEwES DayBlig i Maiion,

F g of Cwceripes FL 3000 and D08, 000 race Rabaitkes with oustoeres inchuced 5563 and SES. respectively of Sovanoes recehad fIorm CUsomens, i well as in 2000 and 208 the
il D tien of defirsed et Lifuist iy agrbeenlE ol 14 a0 34, sepectily.

ULZ) OTHER HON-CURRENT LIARILITIES
smaf 1, 2020 and 207, consolkiated othar non-curment labates were 35 follows:

aarn
AESET FEGRETENL ObEgaTiore b 5 169
Aerrusis for begal s st ibdities ? *7
Har-cumant labiith for valustion of deckatae inglrurments 4%
[Ervirgramarssl liabibtas 75
R RO -CUTRE IR B pronisiona s ¢ 75

4 iy
" Pepvigons dor inchuchy For. cheanang D O e A A,
B ek Pl BISELE B0T 81% DD BT e 1o ELTD wafl e
T pagisins For b ] AT i e T L
b Erdsonmental iabebties mnchue futume estmmaned coms o mieg Trom gal o Corsin o obbgatons, selaled 10 Cheanir). (ef0ses1amam g olher el 5 0ns 5 ferramale
@ enL frmriond B it Lvariar QLo o Graater Lhan IS yeeni.

* o of Descmribens 51, 2000 arsad 009, inchuded $12 sl $31 rirgsact vy, of B v Eurminl ot of Lised payaisls in Minige,
¥ s of Decmeritans T, 2000 a0 20T, e akanes inchude defered 42 and 450, Akt 13 L et Satnerant s delver b e ol lied cver

‘thi s usity of ong- BT Chnker BUERl SQIRTNEL
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Crarges in consolidated othae cutrent and non-cument lakdities for the years ended December 31, 2000 and 2019, were a5 folloas:

anan
Sz Metrusks Wasbaatier: of
retiremerd  Environmaental Foer legal derivsthve Otfer abilfthen
sbilithes snd Totsl i

Malance at beginning of percd % 5T 214 = az ant 1534 LIEn

AR O PR BTN B 1 5 7 2. 2397 L&el

Bedeases of GeCrease in estimanes 28 - L] = 132} 2168 [L5ET)

Brclaaaf careng sS4 - - - 59 113 a2

Azcrabion spanu 17 L3 = = 1187 1133 58

Foresgn TRy translston &7} %3] z (L] 77 1z 72
Balance o e of period 3 BE% 2TE 7 a1 Bad 1756 1524
Ot of whiehe
Curmant provisiens b3 = = = ] 721 759 k]

19) PENSIONS AND POST-EMPLOYMENT BENEFITS

Cefined condribution pensicn plans

Thwe corsolidated costs of defired contribution plans for the years enced December 31, 2030, 200 and 2018 weee $48, §50 and $45, respeciively. CEMEX
CoMibwtes piriadically the airounts offensd by the penshon plan 1o the emplcyess indiidual sceeunly, Hol MEIRING oy remaining labdity as of the
finarcisl statementy’ date,

Daefined benafit pensicn plans

Iost of CEMEXS cedined benef it plans have been closed b new participants for several years. Actuarial results refabed b0 pension and oiher post-employment
(Deneling e Fecoanized in sarnings andior in Othes Compeehenstss Incomre” foe th pericd inwhich thay are generated, as appropiate. For the yeass ended
(sl 30, 2000, 200 and 2018, Eher aMecls of Prrion Glier S S1Pie Pool-Srm oy Bansfits are turnmarnized as follws:

Pansions Other Benet s Testal
Het perlod cost (i TOBD 201 E ] ol oM =0 OB IR I
in i e

Sarace ol ¥ 1z L] ] E Z 3 iz 1z 13
PR B DORE 12 1 E] 1 - - 4] 1 9
Sariemens and cunalments - [£1] - 113 - = [§8] 3 -

[ [] 1 H z 3 13 14 2
oI i athar (INancis! Epenses
(L iR et B8 34 s 5 5 5 iz 1 el

In other F
Actuarial lgains] sses bor the pe ol 181 203 T 18 172 s bl {176]
5 217 245 {127 5 12 C) 247 259 [114]

=
'
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Az of Decembser F1 2000 and 2099, the reconcilation of the actuarial benetits” obligations ard pension plan assets, aoe presenied a3 folows

Pasilinnd AR Bria Tirtal
- asn o FL L £ o
Change in benefins oblgation
P irrlin clodapaitinn ol Bgannineg of U paikod 3 2851 375 o kel v 2454
Larace cond 1o Lo 2 Ed b2 12
IrnEERt 0oAt o L) 5 5 75 ax
Arruarial losses 58 68 18 T Fxl ) 75
Adtditiond thicugh buslis combinalons 1 - - - (] -
Sattiamants sand curslmants = (£ 1t = (1) 1%l
Aecuction Fom dapors of sats - [F]} - - - 121
Plan arrendrenis (1] 1 1 - [11] 1
Bonedies paid ] [1a1p 154 m [1s8) 1148
[Farmign curtency iranalaben ] 65 1t} 1 ™ 6
Propected banafit oblgation stend of the pevicd 2328 TE5L 145 L2 1033 2758
Change in plan assets
Fair vakus of plan ssieti st beginring of tre pericd (e 1,408 L 1 1,600 LAy
AU g plan st LT ik = - w2 e
DU GRS 7 65 - - 7 &5
Errbemnt i ekt s, a5 1038 & 7 Bl 110
Awuction for divpoasl of swuety - i1} - - - ]
BenefEs pakd 11404 161} ] m 1) {14B]
(Forsign Curtency ranslicon &l 43 - = a0 &3
i vitbot & Lk deiants, AL sl of L piriisd 1603 1,599 1 1 1,69 L0
et profecied labdity in e Sasemens of linancial possion ] 1255 1052 104 L. 1.333 L1358
(Pt Ul s 200, 2003 e 2098, SCruaiianl (Qre] hoases fof LM P i Wite GHMibed by Urvis Folliaire] madin Tactons as fodlows:
eT0 o o

AT ] s, S 10 S P e [l 1 5 s8]
Acruarial jgsing chue 1o darregraphic "o is 111 =7
Actuanal [jans] osses chue linancial assamptions 1ne i 1]

5 19% 210 i178]

i 030, reet actuarial losses due to Tinencal ssurnptions wene mainky diven by & general decrease in the discount rabes applicable o the caloulation of
th Banaliey’ otiligations rainky in the Urited iGngacrm, 1he United Sates, snd Maxicn, se mardart irtensss rates. decraass giobally in 2030 s comparsd 1o
019, partlaly offset by actual returns in plan assets higher than estimated in the Uinited Kingdom and the Uinited States. in addition, the United Kingdom
Ceremtraminit condirmad on Nowsnibes 25, 2020, with effect from Febnuary 2030 arwands, Petal Prices indes ["ABPT] will be aligred with Consumas Prices
it (FCOr). Theb FPY b w1 S, N’y iNe bl S PELISns fof ther Linibed Kingdam pension plans. A% a sl of Ths ehangs, in 2000, CEMEX had an
irscrea in ity United Kirgdomn pension iklities of §5, In 206 puch net sctuse sl o wan siuo msindy driver by 8 genarsl decmmess in tha decourt e
applkcable to the caloulation of the beneliEs’ obligations maindy in the United Kingdom, the United States, Germany and Mexkco, a5 market intevest rabes
detrease globally in 2019 as companed to 2008, pantialy offset by sctusl returns in plan sssets higher than estimated i the Uinited Kingdom and thi United
SHaLES. Ir BOVE, Mt ETLAAFLR ARl (i 1o TiPa il s i PRHONG wabid TPty (avialod by B Goeviial iNCIsdss in 1M discounts rals applind for the calzulation
o tha pendicn berdit cbligationt i this United Kingdom, Garmany, Unitid Slates and Miccs, smarsg othss, rsating freen th ingreass in rmarkit inbeest
TEEE AP SEEal PRATE In WhTh BUCh rates resc had Rt oncaly o s,
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s of Daecesmibses 31 2000 and 2099, ased on the hlararciy of tai values. plan sssets are detaled o folows:

038 Ea)
Rl 1 vl 3 Liwed 3 Total Ll § vl 2 Wil 3 Tirkal
Cash 5 s - - i 5 &5 18 - &1
IFrRLITHITA | o i W Bonids i & T - &TE & 396 - &0
Irrrslrnants in govemmant Bonds e AT = 257 3 450 = L0
Tot 3l Foold-iNOCITel LI R B 151 Bt - 9Th () a5 - ool
IR i M D SO TS 3al &3 . &30 3% 157 - B
Crthind LT e Bl et Lag 5 ¥ 291 a6 B B 19
Tokal variatie-incoms wecurnites Ll iss a3 731 el 243 L] i)
Torsl plan wat % Ratl k) o 1697 ¥ ] L1n% Bl L&DD
Tr most Sagnificant assumptions used n of the beneli wre as folkres:
o0 L)
United United  Rmnge of rates in United Linited Ratos ranges in
mhexlco Fwtes  Kin otfer countries  Meomkco  Sawies - wther +
Descount rates T A% 13% O.3% - 90 T b 1% OA% - BL0%
(Aute of rebuen o plan assets. TEe 240 15% Q2% - D00 BT B 1% DA% - BB
IR0 OF SHBTY He TS 5% - 0% I = BER O - 3.0 2% = 8%
s of Ducermnber T, 300, sutirased payrnonts for permions. and otfher post-employrrat beredits oo th ru 10 years were as Toliows:
Exibmated
Tty
#0321 ] 7
2022 1éd
k023 1ee
-1 144
025 - FOF0 ann

A5 of Do 51, 2000 S0 2019, U 30regae [roscted benalit ShEgaton PO Aol [arsson DS S GUNST 00T -Smphayrnt Banefits 3nd the plan

anens by courry wero as felloes

o] o]
PO Aoty et i PEO Amsartn Daticit
tarnice £ 116 2] 1a87 £ 203 24 178
Linited Sraten % 37 a3 w7 19 T
United Bingaom ¥ 1335 1304 T L6B1 L1zg 553
TPy 19 & 211 i £ 195
R bt Siruritrien 8 21 1aT 53 220 153
* JOFF LG3% 1339 3 2730 Laon L1ER

didiencis from o bmisd partranibip fihe

L & bl il 16 T o Kol e Bl by 2002, vl i Fuafed Ll L S il

SR

s CEMALX LIS of an

oF SA5T, arw lsssed back bo CEMEX UK. The Partnership i

el e dled and conschoated by CEMEX L Tha snnusl daisinds s iy sha panse fandh in SO0 PR ans 2000, which inceeass at & B raos par e, wase E30F (290

E0 (5T} 7ol £F00 (EI5L PrienDT Ry i DODT, 0 ooy o e

(] I CEREX U

i e o0 Wit

] ASToe Wl DT D Wl ST, 1 SETTABST T BS SIS

pensinn fund

1 prlares s et v in which, Sy oo
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iy sacama cioaaniebes, CEMEX hars establ ished heafth cane bersedits for retined personne] bmited to a cefain rumber of years after retinemaent. As of Decembar 51,
FOI0 G 2019, i SIefecten Daredits chbgarion felined 1o U Enolis wirs §TE and $52, fespactivedy, il Witk cther Banehics Batity, The medeal
iriflazion raes L 1o dater rmine the prajected Benalics abligation of thise Benalics in 2020.snd 208 for Masics wine 8% in Both yaas, for Pusa Bios G0
v 5%, respacthvely, for the United Kingdom wene G.5% in both years and for TOL wst S0% and 00, respactivety,

i evaris af setth i rolated pension benef its and cther post-emplayment benelis during the reporied percds
(During 2020, in connection with the divestiture of Kosmos' assets in the United States note 51, CEMEX recognized & curtadment gain of 51 related to its
] BN M SOV, i FIaNCE, CEMEX Changed crtain Simidas of 1P pansion Baneris iesulteg in & Dast $enice gan of $2 n s, in Mesks,
CEMEX changed somae postretitemaent bonafits wikich resuited in s expsers for pa seevices of $1 in 2000 These offects vans recognized in the incorme
stabernent for the year,

[During 2019, CEMEX in France chosed two legl entithes resultirg in o surtalimaent gain of $5 which weee recognized in the income staternent for the periad,
Trs e WEnE Mo SN AT Svents during 2018,

Sensithity snatyss of pensken and other post-amployTrent benedits

[Fewt the year ended December T1, 2000, CEMEY performed sensitivity anahyses onthe moest significant assumpaionsthat affect che PBO, considering reasonalye
s pancint Chinnigis of Skl o Fitinud 50 Bk pOINgEin aic b of t e sddumpeiori. Thi inciiic (ecriad) 1761 wouhd hina fiiulted in 1he PRO of pendlons
and ather post-ermpicymment beradits as of Decernbar 31, 3020 ane shown bk

Penaisen Cthas banat s Tastal
Agsurmptiana +50 bps ol ] B0 bps b 2 bps -5l bpa
IDiscount Rate Sensitidty % (202) 28 15} & 20Ty Thh
Salary Increiss fate Senaitiity 7 ] 1 - 8 "
rriienny I i (i rrdilivily 186 {128y = = 146 {128]

Multiemglayer defined benefit pension plans

lin adaltion bo the Company's sponscied Dlrs. ceiain unken empkaeees in the Unfed States and the Unibed Hingdom are covered under multiemployer
Al Danafil PRNS BTN By U Ureofe. Thin CoOmpany's Junding BIangemants, Fats of Conibutions and furaing F-uimants Wwe mas n
aceordarcy with the coniractusal muitismpioge sgreemments. The combined amaunts comtrituted 1o the multiemployer plars wone 355 in 3000, $64 in 30T
vl B bn 0L The Company expects b conbribute sppraximately $3 to the muklemaioper plans In 2021

lin ackditicon Ba the funding described in the preceding W CEMEX with & unkon a plan im the United States the
charge of the plan from defined bered [t to defined contribution beginning on Sepbembss 29 20719 This change generated & ona-time settlemant obligation
o S8 TOCOGREBE i U iNCONT STEETTGNE ity DOUD S BT of “OUNGT GRDensss, It”, SHHINGT 50 S00Fusdl BTy, Dy Tiants e Spectad [ B M S this
et 20 years theugh lump suem payrmens i aliowable
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20) INCOME TAXES

O] INCOME TAXES FOR THE PERIOD
The amnounts of Incorme tax expense in the statements of operations foe H020, 207 and 2088 are summarized as follows

260 Wi a0l
LNt NOOME CAN Enpenss 1 4 174 143 o9
(Dl icies Ui i | fireirioss| 1123) 19 135
3 52 w2 Eri)
F0.3) CEFERRED INCOME TANES
Ag of Dz 31, 2000 aind B0, thel Paif DN poabry SMeenoes thal gonderilisd th cofsoldansd Sefeirid inconm ol Rlcwlic ol e
IO w0
(Dferied Lai dddata
T b Sarmploraiedy and Sther Lax cradits ] T TEY
ATECUNES Rayabie Brd ROTTUET ERDerans S50 50
irnargible ssets. net ] 57
Tl chafie o R Eriiels, grodi 138 L¥T:
Priantation it reganding sarme legal sty (] (]
TaD w37
Drferred La Babilithes:
Praperty, machingy and equiprment and rght -of-ute adet, ret 13751 1L3335]
Irwestrmanas and cthar ety LFa:] E
Ton s e T b, gross: 1302 [L365]
Presencation offset reganding sarme kegal ertity Bld BLE
Total defisrid Eax labiithes, et in the ifaterment of financeal pouten [CET] T
et daferred tan assats (akilhies] k3 a2 33
o gl whieh
Mt chafarres tax Hability in kexican antition ¢ % LEn] 137)
Wit deforred tax assat In Fonslgn entlties * 159 [
et daferred tan asaat (abiling 3 a2 a3

¥ Wt defermad fax ket in Meaioo mainty refer 0 8 BETECRrY CEeeEnce rewslting when Comparing st the reporting s the CaImying Smount of [Ioperty, machinery snd
T 35 e (FES. and thast Comespornding e saba Hemasning ta-giecc tibie amaeant), partialy offest by cerian defermed tas ansets Trom ta loss carnforwanch. That e
AL 10 Do POl 5 U Pt S Ll ATl WPty 11w R0k i G GO LAY Ui 1L Vi v LS B Ot Bl ity b HOTL o LGN,
S, CEMEN abpctid b i 1 fined aiiets o ae vabus, whict aiignificant inzk v, iy BiSSckited with the fivabuitisn of funenal ree . Such
restated werouniy sre depleted boThs incoms Watement in & pariod over 5 ysan, genatsting sccounting sapenss that i ot tas-deductibis; Fancs the tempoeary dftsrencs will
QIS TRAIEE (A 1T D (RO O PRSI 3 DTTMIE SOEQETION 1 th L8 SUTHOTTY 1 U Tegeing .

¥ b chnfprred tax B el iped i Droe pears, mainky inche Lnded States. That ate especing e be
Pt ) U ot v Liblle #ieen.
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s of Deoenber 31, 2020 and 2019, balsnoes of the defernsd tax sssets and labdites inchuded in the statemant of firandal position ane located in the
SerlCeeing eriitars

2029 )
Aaiertn  Llabliities Hat Sawetn Wakilitien sl
M et H] 152 [FEe] o % 189 1B&6] [EE]
Forign sntitie L (] 15 430 (el )
% TR (] 8z % w27 720 193]
Trois Emabodicrat of Changes im o lidartied chfar e INCoiv s during 2020, 203 and D008 ws s folleea
2030 Eait] aoie
(Dt Bl i ol || i 1 TSl SLBDE WAL § 2z b 125
Mﬂmhml n ibSckhalderd’ squity =1 (L4 q1a)
Anc s 112} k] 3
Chvmhdﬂmhmmuudumulmm 5 1175 37T 1148
" 20, inchudes. 8 delemed incoema s reveras of Sl i connection with the sdoption of IFRSS on Jenuary |, 300
4 2000, 2073 snd 20, redern e B maaty hakd for rcte 33
Currerit andier defrmed income tax relative 0o items of other comgprebersha incorme during 3020, 701 ard 2018 were as foliovs:
200 fit] ELIL )
A related 1o foraign eschange fuctuationd from intercann pary Balanced (note 21.2) % s (L] 121
[Experas (remnus] smcciated bo actuarial resubis ncte 31 7] =3} % 3l
AT B0 10 CHTIVETI TNSnCisl INEruments inooe 17.5] 14 34) 15
Expenss (revenue] feom forsgn cumency trarnlation aedl of har effects 11s) - Let 1]
] L] ] [EE]]

g of Decemibes 51 2000, consolidabed tax koss and tax credfs carnyloraards supine as folows:
Arviiwinit o Mmool

of

caryloreards  camyforwards  camylorea ds

221 % a3 Bl 1
2022 12 EL 2%
2023 AT a5E X
2028 52 234 el
PO25 ared tharaafter 1a@9F 1208 2819
% Le.501 15134 3165
Az o Dosminer 3, 2020, in Connaction with CEMEX:. LR RS LTy Iyt T R, AR Buch
defemed Lo assecs that have Deen recognized, befone e IWM\EEM&MMBWM £3165 in consolidated pre-ax incomwe in futume periods.
(Bt o vl v TorCiith of Tuturi Cash Niwel innvd GEarating i ie uied by CEMEX'S 12 il avd bl Eb TR i L

cnantries i which CEMEX cperates, siong with the implemnantation of Seas bie tas strategies, CEMEX believrs that lw‘ilm!hhﬂmﬂhmm
ATy o TRt i DEen: MCogrined Defone thair experation, bn sddition, CEMEX conciuded tha, the defenned tas kabddithes that ware

ABYSE OF ACOWIA LIy OF R SHTeIM L bt will s iry L) S3THe B0 00 Sl LA jurisaiction of TP Rlated Cogrised cete e La Mwmw.l
cortain ameunt of CEMEXs defermed tax st refers g segr ol T j which CEMEX is currantiy genarating tiesble incom or
inwhich, to CEMENS i flow peo will g rcomi in the rebesant perkacs Befoane the s piration of the deflerned
Ak asmts.

Th: Paeent COMpany o not mmﬂlm InCoITes Th MY IHEed 10 NS ETEETmEnts in Sulsisnes conasdening that CEMER controls the
reversal of the ¥ Cherse and management is satisfied that such temporary differences will not reverse in the
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03} RECONCILIATIGHN OF EFFECTIVE INDOME TAX RATE
(Pt Ul S i DT 1, 2020, 20T 2 2018, Ui @I RS CONLMIADG et 1K FALES Wae irs S0lsaE

Ll Lt Bia
Earrings before incomrse Tax § bE74) 253 TiT?
reorTHe Lan aapne 521 [LEX) (e
Income tax sspense rate ! [N [T 313%

Pl g SRR L Sl rErusats Ul fel il o eSS Litn MR £ i i by esi i i balor incieves Lini. i e bie Rers s e i Re
InCoeme ptatemant.

Driffirrecis Datwabin Ui Tinarcial reDoring ard 1 GO eEponding tin Dashs of aeets §rd Ratdihn Srd U S Soorne T Falis and e §poscatbe

1 CEMEX, amang chhar facioen, Ghv rie b prrmanand differercet Bataten the Matulony bas rale appiicable in Mesics, and the affective Lax rati presented

i thae consolciang SLTETHNTS of GRETOLioNS, Which in 2020, 2009 and 2008 were 85 follows

o e Bl
k] ] ] ] k] ]

i AT Ta0 b Mo (382} \oe TE 0o 15

(DMl Douvii’s BSE GLINLING Sl L dapebiiid, nal © 1y 242 1oa2 277 1.7 1%

quity rcd Tl risats 1% ihn (154} [L 73] (5] 125

IDifference between book snd tax inflaticn (AT 80 1 0 195 140
(Ciffetinces bn b SCoemie Bas s in e coniniraes whens

CEMEN tpirates L 12 319 @11 11659 1115]

Charar i defarred Las assts 3 o 122 faney [181] 11583 1112]

(CRSFGHFL I TSIEONE For UNCAT SN 18E postiors: az (=] 1%3) [+55] 1.m 113

Crhers. 10 i) [LT"] 1] 10 B

(EMSN ot Lo 0D DT Lin AR Tl (L] 52 Bel lex n: fi1)

1 20R0, inchubes BT relate i T SACTE OF T BTGAITNE SRENeE WhACh e BASCHT Non-0RduTints [notg (. in 208, inclures. §1T7 of iferenon betwesn book s (e forsgn
chuarsge fluctustare of tre Panend Company

T Dfers, masndy U T efecns of 1he GFTEneraes Detwaen Thie SIS0 Foommee L Lale i Sdeaio of 50 S0aiel 1he appdcsbb S 1a0 Aes of sa0h counnry s CERER
piriten i 20, inchui Lhe #fiect felalid 85 T change in Slatuton ta file ) Colormbla &% thi Usited Satin, nipectively [note J4)

T Peter b e etects ] g S e Bl s el s L et of dhifirsed incoeren i riaat related 1o CEMIEX'S Lix oot cainfirmaidts,

The foliowing table compares variations between the line itemn “Changes in deferred tax asseis” as presented in the table above aQainst the changes in

islinied lax Susts if the SLaterrant of finsncial position for the years ended Decembs 31, 2020 and 208

T e
Changes in the ‘Changes in the
wmemerd of Hwiemert of
Vindnidksl Arebni B Timsrslsl A
psiion prshizn
Tk bk £ > vl e 1 g e yaas g = 178 = 8
e - relatedt 10 bax fon ¥ grized in priot years Fen 1z 3 3
related G L3 B4} a2 wz
(Foreigrn ownency translasisn and othe effects a 1& &
m 122 55 151

e o OeeiTed s 53615 %
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F0.8) UHCERTAIN TAX POSITIONS AND SIGHIFICANT TAX PRCCEEDINGS

Uncertain tax

As of Docernber 31, 3020 and 20K, s part of current provisicrs and ran-cument other labiitios [note 1), CEMEX has secognized prodisions related 1o

unnecognized tax benefits. in connection with uncerain tax pasitions Taken, in which & is deemed prabable that the Tax sutharity would difer fram the
adopied by CEMEX &s of Decermiber 312020, the tas rety oy somee of CEMEX kncated in several couniries ane undes rneview

ooy Tl FESDECTIVE Tl AUChOrRHS ikt crdinary course of business. CEMER cannet anticipane if such rdess will resull in new Lad assessenents, which would,

ek infry s, B e priatinhy el ki Arellr noSg Rk in Sha financinl SALRTE A Sunenany of Ui Esginning and ending ameunt of Laneeg it

fax bpredity for the years ended Decemiser 51, 2020, 2019 arcd 2000, exciuding inteest arc penattie, s s folies:

Rl TR UL
IBatance of tax poskions st beginning of the period 1 an s [
st ion ettecns of IFRIC 25 coedbted w0 retained samings inote 300 - ] -
AR o Rl PRI OF BT PRGOS = - 1
P A e p— 1 3 &
[Aechucting for tas poaitions related 10 prior period and otha teme [} nmn =2
Saithements and reclissiications 3) -
(Expiration of tha statule of limtatices [} =] 32
Frmign Gurriny raralaben sffects 2 1 121
Batance of fax poskions at end of the periad ¥ Fid am wh

Tk ol N RO CEON bl OO FSHS, N tha Mesohition of s may Span muliple years, partecularty i SUbiect wo negotiation of Eigation. ARhough
CEMER bllins ith sstimabis of the 15081 undecognized tis Denaelis ash reasonably, UnCoraintiess regarding thi final deterimination of NGO i sudil
weftiernints and any related Iigation coukd affect the amount of total ureecognined tas Barsf it in futune pedcds. 1L iUt BG estimate the liming and
range of poasibis Chenges related to Unoertain te positions, 85 finglizing sudRE sith ths INcomse tae suthorities may invole formal sdministrative snd legal
procesdings. Accondingly, it s not possible (o reasonably estimnate the expected changes 1o the total Lnrecogried tas benefits over the next 12 monihs,
i Ay ST OF SEATLT of BrniLaL IS docpif LR (il Farsult i SagniTRennL incriid of Cacrba s in 1h 100l unestog nized tix Denelis, including
L related ba ta Esing currently candusted,
Significant tax procsedings
s of Decembes 51 350G, the Company's most significant tax proceedings are as folloes
- The tax suthorites in Spain have challenged part of the tax loss carmforwards meported by CEMEX Espafia covering the tax years From and including
006 1 2009, During 2004, the tad suthornities in Spain notified CEMEX Espadia of Tines in the aggregene amount of $557. CEMEX Espaa filed sppeals
Srgairril Siah firelLtin. O Stk 20, 20T, CEMEX Eopa i wirk noufked abut on sk i resslution 16 such spposts CEMEX Espafa chalbaged this
cacigion and applisd for the suspension of the payrrent befors the Natiorsl Court [Audiencia Nacional] until the cass it finally resched, On Nowmber &,
08 CEMEX Espafia cbitained a fevorabile nesolution ta this nequest from the National Cowt thiough the pledge of certan fied assets. &s of December
I, 20210, CEMEX bstllevis an achverse resclunion in this proceeding & ot pronaths and ro socruals Fasss been orsated in ooninecton with this procesding.
[} usnrmr:umummnMM|marmmmmw Ehia @il 1Ra1 CEREX EXEaNa P Ml S0kl LRk 55 dalinded
srnount of tirme 5o be resahad, but i s iy rarscsbondd, th g comuid v 8 msteria] sdvery impuct on CIMIEXCY renuity of opeeatiora, liguidity
o fingncial position.
- O gl B 2098, CEMEX Colomibls receed & special proceeding fram the Colomisen Ta Authorfty [Ehe "Ta dushorfty’), whene certain deductions
el ik i T 012 IMO0rev LR AETLET WABD PEpCTe Thae Tao S hedeity arssesasd am i ridse i Chi irconmi i payathe by CEMEX Colombia ard imposed
A InEsturasy Benally for ameunils in Colombien paed squiviint 12 $36 of incofnd Lim and $36 of genalty, O Juns 22, 208 CEMEX Colambia filed &
= o ha npescial g within the legel term, On Decemissr 20, 200, CEMEX Colombla recehad an official revies settiement atfying the
reppched deductible iterms and amounis. CEMEX Colomisis fiked a reconsideration request on February 21, 3018 On Jarwary B, 30G0, CEMEX Colomibla
s ML b TP, i PSR 00 tha anpeal Tiled by it the Tax Sathority hid confinmed i assessmaent That CEMEX Colomitis b requined oo pay i reased
Naxid and conmpsnding genallion, ot prindautly AOifed on Agdl 6, 2018, On July 1, 2020, CEMEX Calermias Mied an apgeal dgainst 1 aferemanticnsd
mrsclubion inthe Admirestrative Court ol © warca, W tha sdversely rsahaed in the final stage. CEMEX Colornbia munt pay the smownts
LT I TFel DT ICLST ST IS INABIEET SOCTUAE 0N TN SMMOAEnL OF The SriCoame (s S0 fUstma it Ungi The payimaent date. S5 of December 1, 2000,
im this stage of the proceeding, CEMEX corsiders that an adverse resolution in this proceeding after conclusion of all rvailable defense procedures s not
ok, hoverasd, it H dificult 10 pisrs with cenainty the luslinoed of an adwiie resull in e proceeding: Bl it sdvwiciely rescbed, CEMEX boliews
this proceeding souid have a materal acvenie imgact on the operating results, bauldity or firancisl posstian of CEMEN.
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hmmmtmmmw EMIER Cokomibda to amend (s incomie tax return for the yes 2011 in connection with several deductibhe

payanbe imposed. Cokormibian pesos.

Colormibis Filed & rspoens 10 U spicial requinement on Nowsmber 30, 2018 and the Tax Authority notfied the offical redis Bubdation on May 15, 2008,
ArainEaiFing tha cliimd of Uhe ipcial regquirerail; thenafers, CEMEX Colombia Misd an apesal within i lgil taren & Jube 1L 2070, O July 6, 2000,
CEMEX Colpmibls was rnotified about o resclution confirming the officisl iquidation. On October 22, 2000, DEMEX Colormbia filesd sn sppesl sgainst such
resolution in the Administrative Court of Cundinamarnca. B the proceeding s adversely resotved in s final stage, CEMEX Colombila would have to pay
ahel VIS CHRETINed i Che off icial serthement pus Intevest Jocrusd o h 3ot of the inoom i sdjustmient untll the date of pETREnL As of
(Dscirniar 31, 3000, in 1R SLag of Uh prodiedineg, CEMEX dordadin TRt an stherts tisakticn in this proteeding after canchuriion of al sl atis deferrs
procnianes i ot probaebie, toweren, 1t s d ficult to sesess with certainty the kel hood of an schree result in the procesding bt © schmnusly resahad,
CEMEX believes this proceeding cowld have a material adverse impact on the operating resulis, Bguidfy or financiad position of CEMES

in Apri 2001, the Tao Authority notifed CEMEX Colomibia of a special prooeeding rejecting cerain deductions taken by CEMEX Colombda in is 2009
ALK PELUIT CorEkdening thiy' aee not Briked 1o deect revenues recorded in the same Tiscal year and assessed an o i Las 1 e pakd by CEMEX
Colomibis ard Inpaied b penally i armaurti in Coldrmbian pikcn squivalint te 27 of incom Lax and §7 of paralty, cofiidarning chisnge in lins that

i thae coiginal penalty, After sl sppests of CEMEX Colombsag to the C Tax speisl pr vy in the app aurts in
MCEME):MM-Mmgltmmnlmlnlnhmhmmhmlnmwﬁ.cEmmllhﬂmmmmmm
Ipelone thi Cobommiban State Council (G chir Esragie. On Decembes &, 2020, CEMER Coloamitis et & kist irdtance fxaomabhe resdlution from the
Colamibisn Sate Coundl on Nevambar 26, 2000 Apgali of ethar begiFril Lhis i are el Aecardifgly, CEMEX Calarmnbia will
mat harer b ey Ty sditional taces, penalties of interest in connection with the 2009 tax year,

1) STOCKHOLDERS' EQUITY

Trwr Tirasncial in dellars based an R4S T, The Effects of Changes in Rareign Exchange Botes [AS 3T, while the

reporting curmncy of the Mlﬁunpm:rll Ehar Migcican Bio. A @ resull, for the consclidated entity, traniectians of common #ock, sddRkanal pakl-in
capital ard retained earnings are transtated and accrued using historical sxcharge rates of the dabes in which the fransact lons cocured, A a result, although
e AMOUNS 0F LAl NOM-CONLAOIERG DS in :Mwmm Financisl SLILeMTIS ard 1068 SOCkPosdeds’ Squity of 1he Panent COMmparty' a1 U S,
A5 F et escledogry resuis in Tirw i within CEMEXS conbrolling irmonest ard the Parern Compary's stockholders equicy. The
aificipl ook hoiceny’ nuhy'hmmwwmnhluldv-h-m Commpuerty 8% supresued in Meican peson. A of Decermiber 35, 3000, the Brne-ty-line
imconciliation between CEMERS controling interest, as reporied using the dallar as presentation currency, and the Pacent Company’s stockholders’ equity,
USinG @ COrrAENENOE tranaiation of the balances in pesos transkbed using the escharge rate of 1959 pesce pe doller a5 of Decemiber 51, 2020, & as follews:

A of Decamber 71, 3020

Parent
© «

Carnmen iteck ard addibenal paid-in capital b £ L] 8,403
Rhar sty reverve L [2455] e
(Angnad Banenge 255 L&28
Toral corioding inrerest 4 BAOTS BOTS

" Thedieence relnes 10 the mashad of sodar unng th imoricsl o TRHELED EABTLAE B ST 130k B Bakcit kol el b S era AT o S nmanated

R (508 1 GG T CUSPRALSLAS ST FADATS Trvirbl CIBNHES. iy ETrbToged TS, B DDl Bireil DUPa inlp iy Piriae'os.

0 e e $ B WAL D7 e £ 0 LA, L) T e e FrT i o Sy RO B dira) T P A e Ora 1Dy se ] Dot peoeies. Tirm Cosmmviative wfiect from

aari THher Squily Seenve’.

As of December 31, 2030 and 219, slockholders’ squity eschudes inestments in OPOs of the Parent Company held by subsidiares of $T [20.541277 CPOs)
Al §8 (JO.SLLITT CPCH], hedgeisethrny, Wi b et it I indisd withirs “OUNeT by s
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N DOMMIOH STOCK AND ADDITICHAL PAID-IN CAPITAL
Az of Dacaamnbsgs T, 2000 G 2003, tha BAGSKITE O COFEO RIS DTN SUOCH SN SO0 A] PA0-N CapiLHl Was oS tolowa:

L] LIt
RTINS0k % 118 ns
daidimioral paid-in capital TATS 10,108
] TEAS 10474

[Effective 35 of Decemioss 5, 2000, thi COMPany's Managemsnt 3opoed a mmmlmwmm ling nem of "Retained samings” Tor $2,48), by
rsans of transfer with chusge ta the line ivern of “Addiional paid-in capital” This trarsior i iverns within CEMEX's
cormaldated Sockhokiar’ equity Thit doet net afect ith cormaiiciibed ameunt,
A of Decarnbs B1 A0 and 2073 the comman ftock of MK, SR di OV e presented ad followi
. Shares ' Series &' Series ' Serles &' Serles 1!
bt et and peed wanes. 2RALT FELAST 14 THATAT G 0714267692 FRADT. LI Tl
Undssied shares $unhoe ied 00 SstoUthvis B0 COMpEnEatan. Dog s BE1ALZAI0 S40.TTLALE EeB]A4 B30 440721415
e harkad Shires ¥ TEGIFL LT TR LELSED BLE S0 000 15T OO0
m:nmpmmmﬂmub&mih* 170563 S0 AL A%1.2098 2842559780 1,421, 169880
e of pioch or wncurition B0 %ETI0 151072560 IOTLAETIO 152072 W60

33368 T4 T8 16684 35T 355 B 555 550000 17277795001

" i of December 51, 7030 and 309, LL0U000.000 whanes comespand b e foed portion, snd JSHELOTLOTT shares s of December 5, 3000 and BL76S, U000 shares o of
DMCRMbS 1, 208, COPHE0aNG 10 tha vaIsbis adtion.

¥ Bawion W o repeesent at CEWEXS Sapiorn "B or Trew TR TRt a6 mcst B of CEMEX S capsal mock.
¥ Bhares R hased U tha Erane rperchans ey tha Compargs o Inte 3%

& Refers o 1hoss shane: that Th CETSAT I BT S B TR LT R (RonE TR

 Ghangs sthoriosd for REUSRCR i B [t OMENng Of risats et by rai PR

Oy March 38, 2000 steckhokinn at the aanual cedinany iharholkien’ meeting sapnad: (1] setting the amaunt of $500 or R equbalint in Medcen Pisad ad
the manimum amoundt of rescusces that through Fiscal yesr 2000, ard untd the rast ordinary genaral shareholders’ maeting of CEMEX. S4B de CV is held,
cmax,s.q.s.ﬂcvmuumm:nqwumofnsmmumummwmmnumu||wwm|umofmumnrupun:mm
during the J0F frcal year ard the remained in CEMEX, S AR de CWs Creasury aftee the mausities of the e i boues and
th BT Conmartibie Nobis, sxcies S i rinimal cormnicn umlhmmm&upwtnciuimmmm rrilibon CEMEK CPOs,
0 weighted-average prioe in pesos eaukaient to 022 dollars per PO, The total amount of these CPO repurchases, exchud ing va lue-added tax, vwas $83. On
Apeil B, 2020, CEMEX, S.AB. o CY. announced that, S0 6nhance its Bopuadiy, it suspended th Snalt Iepuichase prograim for tha remasnder of 2020 (note 2]
N BTN 28, 2019, 500N ORISTS BT 1M BN CeTinary ShareholcHes’ MTINGg SREAIVE (1] 3 cash dhiderd of $150. The diviersd W pakl in b instalimanas,
nhe st irstalieeseen, for halfl of 1he dividend wirs paid on Jurss 1T, 205 a1 the rave of USSHO00IGET per shane and the second instaliment for the rermainder of
e vickend wits pald on Decernbes 17, 2079 ot the rate of USSOO065E per share: 1) e scquisition of cwn shanes of up ba 3500 o its equivalent in Mexican
[persos, 0% the manimum amount of rescurces that through Fiscal yeasr 2019, and until the nest cedinary annusl shargholder's maeting ks heid CEMEX may be
SO TP BOOUISRION O /15 0N STATES OF SCUITHES TRt Mepesen SUch Shates (i) & decreass of CEMEX'S share C3pRal, in s wariabie part for this amount in
(parses wquivalent ta 03506, through che cancelation of appecsimanely 2 billon erdinary, regazened and without parvalue, Deasury shares, [/ o decrease of
CEMENS thace Capital, in Buviriable part S the smount in pesos equivalent ta 00670 by the cancellation of saprcmimatels 481 millon crdinary, regiatensd
sl wikhout par-value, treasuny shares; |} the inorease of CEMEX's share cap#al in its variable part for the amount $22 thoussnds, theough the ssuance of
150 milkon cedinary shavis. The Subscrigtion of shaees (EEeesenting the Capsnal Increass was meds a1 a theomtical value of 0000143 dollers par shane, and
W appicatiy pluk & prifriu deflined by the Boand of Directan, Unll Decarnbar 31, 0T, undied U 20T figurchin piograrn, CEMEX has repurchased B37
rillicn CEMEX CPOw, 81 o wasighted-aversge price in pesos. equivaiens to 30504 dollsrs per CPO. Tha total armount of these CPO repurchsses, axciuding
wakue adcked tan, was.

ln conraction with the long-term execuiive share-based comperastion programs inote 22§ in 2099 and 20018, CEMEX Esued 274 milion CPOs and 425
il S, (St bk, QOMETTING A SIOitaensl pasd -in CHpEl of §32 in 2019 300 534 in 2018 G550-isted WAL e Taif kit of U SO ponaitin Fecaned
Iy enmcUtRe
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3} GTHER EQUITY RESERVES
g f Decemibss T, 2000 a0 2009 SUhaT Sty MO e Semmanzng as Tolkwe
L] LIt

Cumulateve transirtion effect, ne of eftects from pepetusl debaniures sed dedered income Lin

epcegnied cirsctly in squity [notes 203 and 214} 4 [NET ] [2.008]
Cumulative actuscial ksses [t (593
Tressury shanes reparchased unde shate repurchase progesm (naote 211} L] Ll
(EMGNE SESLZ DI VAT BN Pl SOy & SO SE0 RS = a5
Trasuny shanes hald by subsiciacies. 111 (1]

] 124551 12,7741

" Depriinl B bty Earednanl L LR el of CEMER, LA B o T3 St il decusilion. dineritsed i fest T2, 05 will 25 1 6ot aosiifed with Suh seouslis in
zonneckon wik ihe changs in the Pars Company's ey incée 14) Lpan = thess wzwrien, ihe balscon have been comegondingly reclnad o o
EOITITER TS BT BTN P o Capa sl | reta 1T1]

Pt yari nchid Decsmber 51, 2050, 201 and 200, the tranilation efects of fnrgn subtidiaries includied in the iLaementi of comprhenibe Incanme

e s foliows:

L] Eal mim

IFOTEAGN CLETHNCY Ranslaton sesdt ¥ % 18] ] f191)
Foresyn eschange Thoctuations foom debe 1 1128} it 130
Fermign exchange fuctustion from inbercampary balance 1 =19 &7) (20)

5 Azmal =] {81
" L L] of firaign ehanges in la valu of loreigh intkangs forwand contiesty

dsugnated o hedige of & et invewtant [nots ITAL

T Generated by fooekon sschangs fuctuationy over a netional amcunt of del in CEMEK, SA0L de C4, with the of foewign and -a

hacipe of tha raet imvastmand in tonsgn susidiaries frote 14}

mwnwmmm Troam BAdENOR WAL Sl CrTet i Fossign Dumencie Chist s of B Iangr DM investredsnt Rl congscning That chasr guicimion

- o ot TAPCILLHONS (ot s PR SITROAIV O WA F & Sttty of CEME ERRana siarviifind and irisraned 5.8 Pl
cﬂmm it anm

F13) RETAINED EARNINGS

Thee Parent Compary’s nat incoms for the yesr & subject to a 5% alocation toward a kegal reserse untd such resene squals one fifth of the common sock.
A5 of Doecembsr T1, 2020, the 1egal FEsena avountid 1o S35, A5 Mentiened in rote 211 effective 55 of Decembs I, 2000, CEMEX souiied & nstition of
rutingd sarnings from sdditional paid-in capital for $2.681
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4] HOM-CONTROLLING INTEREST AWD PFERPETUAL DEBENTURES

HON-CONtIeling intenst

Nan-comroling interpst represenis the sham of man-conzralling stackhoicers in the squity ard resuits of consolidated submidisrien. As of Decombar 31,

R and 2073, non-coritroling intenest in equity smounted to $430 and $1060, respectively In addition. in 2020, 20M and 201, non-cantrolling inberests in

corsobdabed net income were $71, $36 and $42, respectively. These non-controling infenests aise mainly from the followdng CEMEX's subskdiarnies:

= b Feinnaary 2007 CEMEX acquined a condrodling Inbenest in TCL, whose shares trade in this Trinkded snd Tobago Ssock Excharsge. bs of Deoeminer F1 2000
A 0T, Ui i O PO -DOT BB WVLETEST i TCL of B0UTH of 15 SO Shands [Sid Novl 5.3 800 CRLEDN MARART Dondandsd financisl infonmarisn].

4 i Judy 2006, CHP, a then indisect wholly owned subsidiany of CEMEX Espana, closed its initial offering of 2357907554 comman shanes, or 45% of CHIMS
cnmimon Shanis. Puiiusdl 1o the rpurchade of CHP'S shares in 1he raiket durig JOH, CEMEXS redused the nen-controling irtenest in CHIE from 454
i 2 b 33.29% of CHPs putstanding commen thaces a8 of Decembar 51, 2019, Furthasmons, CEMEX s medused the nan-corinolling inbeeest in SHBrom
IEIT In 0TS 10 I2 0% a5 of Caemibar 51, 3000 of CHF'E Ustanding COmiman Shares oue 10 tha resums of § putlic stock igihts offering. CHP'S aseats
condgist primarily of CEMEXS coment manutszturing assets inthe Philippines [see note 5.3 for certain relevant condensed financial infonmation].

& i Bicwesmiber 20TZ, pursuant 106 pulbkc offering in Colombia and an international private placement, CLH, & direct subsidisny of CEMEY. Espafia_concluded
s initial afering of comiman thaces. CLH'Y adets include subitantially all of CEMEXS msets in Colomibia. Panadna, Coita Rica, Guaternals, Bl Sakhador
and urdll Septembar I7 2000 the cperaticrs. in Braci [rote 52 On Maveriber B, 2080, initiated the scceptance paviod of o public Shave Tender Offer by

6B, respectividy,
ol CLHY cutitanding comiman hani, dodluding shanis Fild in trsiduny (e note 5.5 for cbrtiin niivant condended financial nformation of CLHY main
wbsdara)
Parpatyal dabentures
Ag of Decemnbar 5, 2020 30 201, tha Bres iL8m “NCn-on tIoling STLenest Sni parpetusl Jebeniuior” INCRded $449 50 $443, MEpICthaly Iepresenting the
notional amounts of perpet ual debentures, wihich exclude amy harbdl bey

COURDON PTPWNLS O Chis Pid patual debeniises vwie inciuded within SOt equity eseres” and amountsd 1o 524 in 2000, 529 in 2009 and 529 in 2018,
sl i all b ekl 1P Soupans Scthusd By parpelusl dabsritutis hild by sutsidianes,

CEMEN'S porpetual debentunes have na fiosd maturity date and theeo s ro o few CEMEX e ary sarins of its outstanding
perpetul debentures. for financial sssets or financial lsbiites. s a result. these debenfures. isued ertindly by Soecial Purpose Viehicles 5PV"). qualfy s
wquity irstrumants and are dassifed within non-controlling inberest. s they wene bsued by consobdated sntities. bn sddition, subject to cevtain condiions,
CEMER Pyl LN L 05 D8 THIL 10 I vl (Il C E5y WL COF YIS LS O LIl DL . TN OSSN B2 o) O ol 0 D TYILR S LTy INSE TP
evirk e urin IFRE. T iffardrit SPVS v fasbichy R prurpodid of Bduing i e patual eBenlunid and vt inchided in CEMEX'S
coraclsated fingrcisl tatements.

i of Db B1 2020 and 2073, the detsll of CEMEX'S perpetual debentunes, excluding The perpetual debentunes bekd by subsicies, was a6 follows:

OFS Tk Frepurchass
I e Hipming amoun Murminal i i Intarat rabe
C10-EUR Capasl (9] Lad gy 2007 €5 €65 TENLN BANKETESY EURIBOR 5479%
C8 Capital [SPv] Lod February 2007 $135 $135 Eigimh anniversary UBOR 440
4 Capital (S8 Lid Owcernbee HO06 a1 81 Filth annhersary USO8 & 27T

10 Cagetal [5F) Lbd Cecembes PG 175 5175 Tenth annkersarny UBDHR & Ti%
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22) EXECUTIVE SHARE-BASED COMPENSATION

CEMEX has Iong-term restric SO [DroramE provicing for tha grant of the CEMEXS CRPOS t0 8 Group of alkgibhs Sssouthes, pursusnt
1 winich, socoedineg 1o CE MEXTs ehection, sither new CFOSUIMQ‘CEME’: peovices funds to the adeninistration trust owrsed by the eseoutives for the
(purchuce of o pertion o all of the requined CPOS in the rmackes for delbvny 1o such emputhes uider sach anmual progranm o & serdce parciced of four years
{1k “Srdinary Brogram®), The Banod Company s CB0S of 1he annusl grant [25% of each snnual Srdinery Brogaam] ane placed at the beginning of the erios
petiod in the eaeoutives’ accounts 1o comiply with & one-yes restriction on sale. LUinger the Cedirary Programs, the Parent Company provided funds o a
kst o TR purchass of 838 mdllon CPOS i 2000 06 Dl and fof dekady 00 1R 10 i Gus0u DR 30D Soued New Shanes 1o 274 millken CPOs in 201
ard 453 million OPOwin 2018, that wene subscribed ard percding for payrat in the Parert Campany’s iresdury and in additien, F12 million CPOs in 200,
et Gf Laooes seTted] in canh, nequined for delimny wine scquined By the sxscuthess’ st in the maroet on Behall of such soecuthir. A of December 31, 2000,
thare ane 248.4 milon CPOs sssociated with these snnual programs that are reguined for defivery In the Adllowing years os the emecuthes render services.

IBaginning in Z0T7, with tha 3pprocwsl of the Parent Compsny's Board of DInsctols, for $ §roup of ke Sxecuthass, the condtions of the Drogram wers modifed
o N EABIS Dl FEOLTING U SHTV0R PaTecd NICHT ST 10 IS yEIFS 3red IMDISTHnLing ti-Snnual iNGeimal and Saeinsl DOmsmancs s, which

o Ui waighted. , g (st in o final payrent of the Parert Compary’s OPOs a2 the end of the third yoes Devesen 0% and 200W
o gt for aach ann i fibhe iy program’], Dhring 2030 and 3019, no CR0s of 1he Panent Comaaeny wane Biusd or deltvned under
e ke aecutives’ program.

Beginning January |, 2005, most of thoss oliginhs secutives belonging 1o the operations of CLH and subsiiaries ceassd to receive Parent Company's CPOs
and instead stamed necelving shares of CLH, sipnificantly sharing the same conditions of CEMEX's plan also over a service period of four years. During 2000,
0T w2068, OUH phyvaizally delbvaned 1383518 shaeis, 393855 shaiid and J58.50 shares, respectivily, corasponding 10 thi vistid poiion of pior vk
araris, which were subscribed ard Feid in CLHS brpasury, A3 of Decernbes 51 20000 1here are 2945 shares of CLM smaciated with thiss annual programs
that sre expecied to be delvened in the foliceving years as the executhes rendes sendces.
i ackdition, beginring in 2008, thoss eligible excutives baionging 1o the operations of CHE 3nd SUbSres Cessed 1o feceive Parent Company's CROs and
irstead started recekdng shares of OHP, sigrif icant by sharing the samse conditiors of CEMEXs plan. Durirg 2020 and 2018, CHE prosdcked funds 0o a broker for
e oulchuaMH.M&MDlhdﬁsﬂm CHP'S Shanes in Ui Faiet. s thalye on Baball and for defvery 1o the sigible ssculi.

AL g [ ar akszrat a6 iy el T s O Whiab Bt 45 L WPele 800 ST GrarL iy
mm»m 2000, wary recgni e in tha opssating resuits sgaings othar squity rewerves o 5 caah cutfiow, os applicatle, srdd amoured 1o 529, $52 ard $34,
wespectiedy, including in 2013 and 218 the oost of CEMEX's TPOs and the CHFS shanes, as cormespond, scquired in the market on behalf of the esecuiives.
Tre: wghied-semge pice per CEMEX CPO granted during the pevied was detemined in pesos and was equialent 1o S03379 dollars in 2000, $06263
edollars in 2019 and $0T0ET dollar in . Mol ecver, e sl ghiled-aiags prce pid CLH shiaii Qranted during 1Fe parod ik detinmined in Colarmibhen pan
v acyad e bt e T2 el L i 20000 $1.51 clollars in 3010 and $2 b4 dcllans in 2008 As of Decemier 31, 2000 ared 2075, thane e ne apbicns or cammitmsnly
10 M DEFITENLS i CHSH 10 the SHECUTives Cated o Changds in the market prios of the Parent Company's TR, CLHS shares anajor CHEYS thanes,
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23) EARNINGS PER SHARE

BSEAC B Tngs D e b calculated by Oiicing F Incom Bt butabie o ondinary equ ity holgers of the Parent Company |

e nurmnbses of s, Wy [Che .dnrnnrhnwmﬂnmm(muhmmwmmmﬂumdlmmuh
imcluded inthe. of shanes - il e e st i both e
ﬂmthmmﬂh that m mmnmwhﬁ.m‘w GF vl TS ane soerceed, or thak oedinary shanes ane Mdued upen
ther satistaction of specified condtions, to tha extent that such assusmption weosld bead bo @ reduction in bas sarnings pee shane of an increase in base loss
[POT ShaA DCNENAISE, Ui SEHCLS Of DOLETTIA) SES 350 NOL CONSHeNN DECILDE thy JEninabe antdiution.

The amnounts conskdened for caloulations of earnings pes share in 3030, 2018 and 2008 wene as folows:

2630 Eit] anin
Exprpeisater |thousands of thares]

o ih dirg * 45,125,788  S53WL60F 45,569,180
w-wmdmwﬂm‘ = = =
Bt of Ut st [none 17,2 F - - 708,153

wm;—mmdm = barsic 44,125 788 &539%60F 4627 ALY
(gt of dlifutive inSlrufnedli - shate-bided compermation (note 3] Tas, 163 T80 316570
[P¥acd of poterfislly dilitive inabruranty - cpticnally comaribls ot incte 17207 = LALTESL 1AI0ATT
T S B NUMES! of Ehired - ThAied A& BTOASL ATATRUE]L ABD]ATED
Huseraios
it income [lna) Trom conkinuing opsration 3 L3265} 1 483
L napn-coe rodiing interest nas incomer fioss] 21 3% Lr]
ORI INLEEEL M NGV PSS 11T CONTING P ORE BTN (1,367} 55 481
P Pttt inlene eapsnse on Mmandatodly cormenibie securites - 1 5
Corfiroding interest net i = - for baskc eamings
ipeer share calzulations. 1347 56 b
1P L TN VL, S ) RN ORI SeCuris “ ] 23
Cerieling interest net inconrs foss) from continuireg opecations - for diuted sarmings
per s calzulitiony 3 [1.343) Ta w77
et noome (oss) Trom discontinued opevations 5 11204 -] 77
Basic sarmings per thars
Corfmding intarert bankc sarming (o) P unan 3 [Rh ik apedl anl1ls
Conming inberest basic eamings (0s) per share from Continuing operstions [EF0S) aovEz SR
Coraroling inteest baske samings o) per shane from di 0027} ] D016
Contraling intersnt Skt samings por shars '
Coraroling intarsst dayted SaImings (Kae) pie shars % [RO3sa} a0os] o01ls
Coraroding invenest diuoed samings (koas) per shane From conlinuing opeations Ba3a5) [Tk Rl
Cortioling inlent diutbed dad it (i per shai from diesntiued oosnlionm 0002 Tt A1
B D0, R SR Y ) 2O T o it 3y O gt frans 2N
L hwdmcunwumeunmdwwmlt-l(mnnNnmmmmmnwﬂummﬂmdmwcmwh
e b e bt e eturili. Trasery the of Wi DG Pt il Ths sl of Shired ieaulting Trom
progra under Sha irnveus Esasury method.
3 P 3000, 2000 and JOI8, the eftection o S ] ,thers i na changs Betwesn the reported bask:

BUTNGA. DA Erte BN Chiutid SMTATGE. DT R
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24) COMMITMENTS
L] CONTRACTUSL DBLIGATIING
As of December 31, 3000, CERMEX had thwe following contractual obligations:
2009
Laris than 1 =3 8 Bdeere than
yoar wrary weary s yoar Totsl

Lang-tarmn debt % 104 057 3768 Sa00 2328
Lmases ® 31 453 TS 545 LR

Teasl cabe and o financial oblgations ! 415 1416 Ered Lt 103218
L Tl 2 el 252 a90 TEn ey 2755
Peraion plars snd ather bereiits § 157 144 ias 1042 LAET
Acrpsution of property, plant and sogapmant § 109 - - - 109
Purcrases of raw matesials, fusl and enegy * 543 531 347 1060 2487

ot cortinctual obipath 3 1,682 2,981 28 ] 17726

* PRt AeTEnel CHEh S0, AR 0f DRI B 2000, Ch NP oF FUrung Dy TS LTS Bush Mases as FLLLL of venich, BANE SR 00 DayTTents 1o | o B jears nd 142 reters
10 paprreens from 310 S years

I W i of (L Dy TYMEVIS, Whachs stk Cumavl oL, She P, SO 1o TRt O ey rilierocing of chetsl LNl vty 00U TR Wos FOFouni) i s, ) Mol .
CEMER huinh raplircind £ areg-beim obiigaton for othen of @ smilar ntue.

» Pervien 1 bt 3 e MSaing basesl rali in ofect in of Deceertes 51, 2050,

* Bepresents swimated anmussl payTrenis under These Beeed it for the next 10 yeers jrote T induding of !

¥ Beferi 18 ol B s Pt P

* Fulure puryereants for the puschase of £ [ Piirvi. Futuse Pesrinal paerents ar a
oMMt Bansd o SN SgEPGE RS rption pe s o for sk

b CEMEXS comemitments. for 1R purcrane of bt

4.3} OTHIER COMMITMENTS

iz of December 51, 2000 and 2099, CEMER was party 0 other commitments for several purposes, incuding the purchass of fusl and enargy, the estimated

TULUTE Cah NS Do FTRIDUTILY O Wiy ATe Dreen Do in raoon 26,1 A SHSCTRtion of D el SRfant Conrecs is as folows

+ Beginning in Apeil 2016, in CONNECIoN With the Ventka SAPL de CV. and the Ventika i 541 de C\ wind farms {jointly “Vencias™] located in the
Imican SR of Nushve Linsn vith @ comibi ity of 25 M [T CEMER i 0o Sogidng i Bortiod of P iy g alid
ey Srilikeas for its ovarall phectricity rassdy in M'dw‘vriwlﬂ‘a“&mrl Tha estimated annusd cost of this sgresment s $24 (unauded] if CEMEX
nnCeves all s enengy aBoCHtion. Monetnekss, ey SURDY from wind i varisbie in nature and final 3Mourits ane determened conssering the final My
per hour [FMWHT) effectiedy received at the agresd prices per unit

o i Juy 77, 2012, CEMEN sigred a 10year sirategic agreement with Plachines B pursuant b which 185 provides,
BT SF L, AL PR OO vl [Back ofTize] i Financs, Sooounting dand hisman iU &6 vl & information Technolegy 'T") infastiuctune
Bervices, sappert and maintensnce of IT apsications in the courfries inwhich CEMEX cpenates,

- ileginning in Petrusny 2000080 e oversdl slectricity rassdy in Mecico CEMIEX sgreed sith ELIRUS the purchass o b o e e mnagy
for a pericd of no less than 20 years. ELRLUS s a wind farm with an instalked capacity of 750 MW operated by ACCIOMNA in the Mesican state of Claxaca.
The: estimated aneual cost of this m:hWImMﬂ] I CEMEX reces all its anargy aliocaton. Nonathelss, enendy supply Trom wind sounce
VAL i ASLINE B0 Tl g el Fiuasl WA by Pt AL R o P UL

= CEMEX maimlaing & comrmitiren initiated hM 200 o purchase U enegy geredated by Termoekictrica del Colfe CTECT) untd 2007 for its cvwnall
winctricity nesd i Mecico, Tha setimased snnusl cost of this sgresment i 3124 funaucited] B CEMEX recahws ol s snengy slccst ion, Morwtheies, final
amodants will be determined conssderning the final Mwh effectively recerved at the agreed prices per unit.
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= lin regarnds with the above, CEMEX also coemmitted fo suppdy TEC ard arcther third-party slectrical energy generating plant adiscent o TES o fuel
RN T DN S TAERYS L D Ul i 02T, e Mo 1 o i v ity |2 VOIS LS oF PCTObUIT) SOKD [ 10 CEMEX COWSTS it COMMIMELITan1S
uncler this ageonmant scquiting the voluenae of fusl from sources in the imarnaticnal markees and Mosico,

«  CEMEX Pefmnt GinbH [CZ7L CEMEN'S wubildiang in Comnar: held & lang-Lidm ereigy supply contract witil 2003 with STEAS - Induitiekiaftesrk
dendort GrmibH CSIOAT in connection with the overal electriciy needs of CEMEN'S Ridensdod plant. Based on the confract. sach year CZ has the
opthon B lmhmmlhmmﬂmwn i of MW Shat [t will scopube from SIKW, with tha apbicn to sdjust the purchase amoung one time on
& ONEKYY N GUATTEHY BATIS The SSUMETEd S0l St of s Sgeement i §17 junausdned) if CEMEX recinas all its v gy sllocation.

+ OmDciobes B, H0ME, CEMEX, 5.4 B de O entened o an eney finarcial hedge agreement in Mexico, commencing October 1|, 3018 and for s pericd of
30 ywari. Theaugh T contract, 1 Conm pany Tixed the Megawall Four cost cvid an el snengy velume of S00 1housand Megradits hout s yeal,
fhecugh the payrrant of 25575 del s par megawait hour of sleciric powes in gxcharge for s market price, The committed price to pay wil incresse L5%

FeQalE OONSLMDLIon
Sxaternant as a part of the coatsof enengy. During 2030, the Campany paid $0.4 CEMEX, S4B de C V. coss rot necard this sgreemant at fair valus since
there s ot a deep market for eleciric powers in Mexkoo that woukd effect sty allew for B2 valuation

4.3} COMMITMENTS PROM EMPLOYEE BEMEFITS

I porrar courtrin, CEMEX Rus self-induned haalth care barwlits plars for fe scthar amplinees, which ant managed on <ot plus fas arrargements with
ITOF INSUTINCE COM DANES OF prowided Thiough FHalth maintenances orgaHzatkons. AL of Decsmiber 51, 2020, in Certen plans, CEMEX hes sstablishad stop-
e Brnits dor continused mredical assistance derved from a specilic cavse (g, an automobile accident, ilness, eoc | ranging from 23 thousand dollars. 1o
S50 thausard della, in ctbey plans, CEMEX has eflablafie SLog-lodd lirmits e drmaioyes regandiis of 1hi rumbst of evenls ranging frem 100 theusand
dollars to 2.5 milion dollars. The cantingency Tor CEMEX # all empicyess qualifying o hea®h canre benefits requined medical services simultaneausly &
significanly. Howerver, CEMEY belaves this 50 io is remobe. The amount expereed thiough set-insured Fealth care benedits vears 851 in 2020, 862 in 200
&7 S62 in OIE

25) LEGAL PROCEEDINGS

5} PROVISIONS RESULTING FROM LEGAL FROCEEDINGS

CEMEX ks brrvohved in vartous significant legal proteedings. the adverse resclutions of which ane deemed peobable and imply the Incurmence of sses and

of Cash DUETKRAS OF T hlivery of BCRST [Sources cwmud by CEMEX. AS & resull, Sorihin provions rdior e Pds Deen Tecograzed in the finantial

WAL, regrianding U B et of cadk cutlows. CEMIEX Eliirari 1R it will Fe frih ignifican s paradflus in exdiid of the emsunts s onded,

g of O L, of the micst sig: wvmrils Ghing effect to provisions o oases ane o follows:

- of Deoember 512020, CEMEX had rermediation Ehrough its subsidiarkes in the United Kingdam pertaining 16 dosed
and current kendf il sites for the confinement of waste, representing the NPV of such obligations for an amount in pounds steding squivalent 1o SIT8.
(Ml Lo s DS B L YT T LT o] i v i D al Paarre, WECH: b grnirally consisnent
whnu'n-dmuhnw:howulﬂ:-'nmmmﬁnmhmmcduo«mmhm«wdhuo inciuded the couts of roritaring the
shes and the repalr arsd Infrastmacture.

= g of Decernbsr 3, 2000, CEMEX had accrued enviranmentsl remediation |abdities throug h s subsidienies in the United States for $66, related o0 a) the
dieposal OF Varkas Materials in ACCOrdance with Cast iNdUSLry PTACHoe, Which Might Cumently be CHBgoriaed a5 RaZardous SUbSIances. of Wastes, and
& 1 clearup of sites used of aperated By CEMEY, including discontinued operations, regarnding the dispecal of hazardous sulLances of waste, sicher

irihvidiualhy o jointhy with Ot Feee Dt Rost of g are in thir preliminany Stage and a final neschat ion might takin beviral yean, CIMIEX dos
mat belkeve that & will be requined to spend sgnificant sumes cn these mathers in eoess of the smounts previcusly reconded. The ultimate cost that may
B FPEATS T TS0 ENaEal STRATONIMENLS EUS CRNNGE DG SEEUTED UNCH i STWHONMENIAI STRIHS, FBstigaions, Wor 3

i, of Igation sgairst, potential souroes of ey have Been completed,

< A L I Conestian with & SonEract anilanid LS ir MEKD (Eha “Quaarny Centr net”) by CEMEX Grarulms Frhdns Midlerands FCEMEX CRMT )L and o CEMEXS
subsicliaries in France, with 500 La Quinankens (5017 purnsnd to which CEMEX GRM had drilling rights 1o estract reservesand oo quanmy remediation st s
quAnTy in tha RRSne region of France, SO0 Fasd a clasm sgainst CEMEX CRM Tor bresch of the QUany CONLract, Pequssting the rescission of such contract
and darmages phus interest Tor & revised amaount in euros equivalent 1o $52, aguing that CEMEX COM partially filed the quarry allegediy in breach of
bl i1l i o ey COMRREE. AR Fril iy Frbarinngis, ririhulions ared SOeents v Thi yiiri on Novernber 35, 2050, 1he supat sopcinted by the court
of appeak determined an amound of loss of profits of $079 and a cost of backiling the quany in $15.As of December 51, 000, CEMEX had sconsed &
(DO TRRAEgh RS BRI i Francs for $8 in CONraschion With 1he best of the costs g 1Ty this Claim. Athough the
final ammount may differ, CEMEX corsiderns that any such amoumnt should not haee a maerial adverse impact on OEMEXs results of operanions, Souidiny
ard firrecial condition.
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5. CONTINGENCIES FROM LEGAL PROCEEDINGS
CEMEX iS Dbl o VFsUs Iogal procerdngs, which have not [equined 1r IACOGRion of Sccrusls, CORSHIERY that thi probabdity of ks i less than

Biattbless, untl all stages in the precedure are sxhausted in sach procesding, CEMEX cannet asiune the achirernant of a final fiveratle

pchatie.
resclution, fe of Decernbsss 31, 2020, the moes sgnificant merts with s guentification of the potergis! lows, when & s determinabie and would not impal the
outoome of the redevant prooesding, were as folows:

mmnm:mﬁmmum a landslide causireg damages and Tatalities [the "Lands kde™) oooumed in & site locabed within an ses

eomed by IPrang rights of APO Lind & QUary CONporation [FALGCT in Mg City, Cabu, DRlippines. ALDC i 8 pRncpsl [ matenal supgler of ADD
Comaent Corperation CAROOL o whelly cwmned subsidiary of CHPCEMEX inclisecthy v milrs ity S0r st o in ALQC. Onbsvarribaer 1, 2008, 20 inghsduak
vl o legal entity (oo behal of BOGO individual allegedily affecied by the Lancsbde] filed an emdronmental dass action lewiu® ot the Regional Trial
Coawrt [thie "Court”] of Taksay, Cebu. agalrat CHP, ALQT, APO, tha Mines and Geoscences Buresu of the Departmesnt of Ervdronimant and Natural Resources,
el City Sarainivsient of MaQa, ard Uh Pronanos of Cabil PRIINCES C05im That (e Landslide SOou T DeCais of 1 Jelenoans’ ross ndgigenod and
e, Wracg GEhar dulief, (6] damage fod &N arrsant H Philipgine Peted aquivalint 1o $90, (] a nehakelitation Tund for an ardunt in Philpping Pade
wquivakent 1§30, and [£] the ksuance of & ey E et Qe againet ALJC sming 1o preert ALOC from perionming further
quanying actiities while the case s still pending This last request wars repected by the Court on dugust 16, 2009 and after reconskderation. the resolution
bazarme final on Decembss 5, 2000, boreo, o September 30, 2073 the Cour dismissed th crss 3081 CHP and ARG, onder that i net yet final and
R i e By e LIRSS 0 Movernise 6, 207 Aol Decsrnbr 31, 2000, Baci i of Ui ialut shd pralminany Slage of the laduil, CEMEX &
mot abie bo e with certairty the likelihcod of sn sdverse result in Shis leesult; and OF MEX i naither siobe to sesess (f s firal s resut in this lessuit
o haeee a material adverse impact on its results of opeatiors. lquidity and finandcial postion.

3 Ju e T2, 1B, thee st ety Tor Coraurme: Progectbsn and Com petiton Dete e " Rasthirity™] carried out an | sgast
Caveienitd Bayans and S Compations fod the aleged comeamission of manopoltic Peactions in relathon 10 e Qrsy COMent and thi feedy-misl CORCIEE
wrsarkati, Fram his imaligaticn, the Panama Autherity condidered hi posdible sxitlarss of rmonepslitlis of anticompatithe praction condsting of. ()
o fixing sndior production restriction of gray cement sold 1o resdy-mix concete producens in Panama; and (i) urilatersd snaior joirt peesdatory sciy
arviior ooss subskdies inthe ready-mix conorebe market. On October B, 2020, the Panama Suthority issued & nesclusion that chosed the investigation. The
ausolutisn conchuded that Cenmienod By, Gmsn oUher LMo, Gl Not Sraes if an shslute MONoDIESTR IECTe, COrGn1ing of n Sgneavt
arvilfar oaondirudion af (e il Brice of SOt of B iibiction of pradudtion. Thi feialulion alte Spscifios 1Rt T dra b caerind oul Bnd e svidencs
crllctid does not Slow 10 conciude Tht 1he partkes undsr investigation carried out 8 predetony practios in thair production and commucislization of
ready-miesd concrete, which is conssdened a relative monopolistac practioe.

Certain of CEMEX"s. in the United o ifhed of a grand jury subpoena dated Manch 29, 2018 issued Dy the LUinited States Department
of Justice D07 related 10 an rwestigation of possible antitfus e wiolations in connection with CEMERS sabis [and relaned sales practices) of gray
[Portland i ard Sag in Lha Unitid SLatid and its bivritariod. Tri cEjective of this subgaeni 5o gtk LS radaidany te make aninfrmed dectien
st whather viclatiors of LS Ww have cooumesd, CEMEX has baen coocperating with the DOJ snd is complying with the subiposna, s of Decemibar
3 2030, gheen thee siatus of the rrvestigation, CEMEX is not able to assess if this investigation will lead to any fines, penalties or remed s, o # such fines,
ponalies of remedes, il Sy, would hine & material sdverse efect on the Company's resuls of opsrations, Rydadity of financisl position.
71 Db JO5, T DN O Pary Fecived SubE-ns from thi SEC Leaking infarmation Lo carming Wity U N Don Sy eeators of
b U5 Ferpign Corrupt Practices A2t stamiming from the Macss Broject. These subpoanas do nat rmaean that the SEC s corcluded that the Parent
wm-qudmﬂllmmm gha laws. Thie Paerent Company hus been cooparating with the SEC and intends 1o contirue coopersting fully with
fthee SEC. The DO0 also opened an irvestigation inbo this madter. In this regand. on March 12, 2008, the GO ssued & grand jury subposna o the Parent
Company elling 1o its operatons in Colombia and other jurisdictions. Tha Parent Company intends 10 cooparate fully with the SEC. tha DO and any
A iy LRy, A et 3, 20000, Ui Parnt Comnprn i unaih 16 Srbet 1h duralion, Soap, & &1 bt i SEC
ot DO L o Ay ot o that may srise, o becsuse of the cunent status of the SEC investigation snd the preliminary rature
of ther GO0 invest igation, the potential sanctions wihich ooubd be Domse by the Parent Compargs o if such sanctions, i any, would have a material acdverse
Irnpact on CEMEX rirults of cpavations, Bouidity of financial podition.
i Fabsiuiry 2004, 1Pk EQhpaisn Tie AutPesily fegusted At Comant Company (ACCT), b subsidiany of CEMEX in Egypt, thi i nient of i Sinblogivinl
Sy cann ey wrbaeed i Ehas gpypebin: arman iy Tir B smount quinabent a6 of Decernbs 31, 2000 1 20 for tha period from Mg S, 2008 10 Nowmber
30, 2011 In Maech 2084, ALT app 7 AN 0N Sap 2014 % v gt it obtaired a fa, fromh mmittes
for Besolution of nvestment Disputes, which irstrocted the Egyotian Tax Authority 1o cease cladming from &CC the payment of the levy on clay. twas
Hurthe dibcichied that th by of iy Shisubd it B imnposed on irooited clinker, Mo, in i 2006, 1h Egeption TadAuthity challanged A0C s
wight ta cancal the liny an cliy befons the North Cairg Court, which nefipreed the caies te Cairg's Adminiirathe Judician Cout, Thase cin hing bien
e jomu vt By 1 o of tha Cakg. hew Judiciary Coust, which on Novermbar 2 2020 referred the cases 10 1he Court 3nd establishad
a first hearing session for Februarny 15, 2001 CEMEX does not expect that such referral will prejudice A2Cs favorabhe legad position in this despute. As of
Dscaryibasd 39, 2000, CEMER doiss Pl it IEvitisnian ] Skl s it dud 10 Uh iatted in s resuhs of operations, liguidicy of financial positon
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= i Sephemiper Z01Z, in connection with a lewsst submitted to a Tirst instanoe court in Assiut, Egypt in 2071 the first instance court of Assiut Bsued @
HEEOIUTE 10 nullity Ui Shas Purchiss AQReemenl [Th "SPAT) pUroisnt to which CEMEX souited in 1999 & Controling iPlenest n ASSiut Coment
Company in sddition, during 301 and 2012, ravauics seekineg, amang othae things, the anrulmseet of the SBA wene Tied by differer plaintify, including
5 formwes employees of ALC, before Cain's State Council After srveral sppeak. hearings and resclutions over the years, the cases. are held in Calie's
Tih Circul State Councd Adménisiratve Judsclary Court awalting the High Constitutional Court to pronouwnoe negaeding the challenges against the
condtitutsonality of Law Sh2004 Tiled by the plentiffs, which probects CEMEXS ivarstmes in BQyoL Trids marlsns &6 Comphis aned Lk sevinal years
e iy firishind, A of Dercanbas 31, FO00, CEMEX i not alike b2 assirsd tha BkelFodd of br ddhinie eciution regieding thids lniuits Aor 5 sl 12 adies
 tha Corstitutionat Court will dismins Lve 3252004, But, regeeding the lawauie, if soverssly reschac, OF MEX cioes rot bl the resaluticns in tha first
irstance woukd have an immediste material adverse impact on CEMEX's operations, lquidity and financial condition. Howssser, f CEMEX exhausis all
Ragal Cou s ivailalnke, & Tiral achvirse Mesobation of thiss lrssuis, of if the Constitutional Court dismisses Lavw 322014, this could adversely impact thi
Enpaing MATlen Fegarding USO8, whith could hire & mlerial acaie irgaect on CEMEXS cpaatiord, bauidity and finaneisl conditisn,
mmmmmhlhmvﬂmﬁlmmmﬂInn«uﬁINMIhmmun«mnqudhrl':Enifmml e armesunts
oy b e sy i g s wene the official closing mechange retes of QNS Eurs par cioliar, O 753 Briteh pourdy stering per dolar and
15mmmlnmwdnllu
in gaidithon to the legal proceedings described above in notes 250 and 252 a6 of December T1, 2000, CEMER, s imvotwed (nvarius legal procesdings of minor
ENERCT TRaL Rl ATSEN i I CIinary Course of Business. TRt OCesdngs irmvoha: 1) procuct wWaitanily chiiv 2] clims f ervdaicnmaental cmages;
3 irdemnification claims relating to scouisitions or dhestitunes; 4) claims b revake parmits andior corcessions; and 5) otier dheess chdl, sdminmrative,
commercial srd kwiess acthons, CEMEX cansiders that in thoss instances in which chilgatkons. funs been Incuried, CEMEX R sccrusd sdequate provisions
Ao the related risks. CEMER balbears these matbers vwill beresohved without any significant effect on its busireess, financial poestion or resulisof operat ions.
0 BTAC, N PR LR 1 DAL SNQSFY Hegal Brocesdings, CEMEX i Somatimes able Lo ke 3] Sschens feasonabie SSUmales of th expionid ket of
g S pend hoad, i ol i SSline iy proeiSn serued for suh lods, Bu fod  lirited numited of angsicg legal proceedingi, CEMEX Min et B
sl to ke 8 nate of Shae e o of range of possible loss o may Be side 10 oo 8o but Beleves that discicaune of such indarmaticn
on & case:by-case basks would seriously prejudice DEMEXs. position in the ongoing legal proceedings of in ary related setilement discussions. &coondingly,
i i cases, CEMER has dischosed qualitathe information with respsct 1o thi natune and charscteristics of the comingency but has mot disclossd the
aridimate oif Dha rarge of poterdial ks
FY) STHER SIGHITICANT PROCESSES
I eonnection with the cement pland kocated in the municipality of Maces in Colombila (the "Maceo Blant™L as described in rote 15.o of Becember 51, 3000,
thee plang has not inkisted comemarcial cperations considering seveval significant processes for tha profitaindity of the irseestmant. Tha ewolution and status
O Pel (VB FSSANES PElI0ET 10 SUCH PHANT BNe CHSC D d FolKns
Mares PIANE - Memaeardums of understanding
< 0 Auguse 2012, CEMEX Colombia sigred & mamanandum of urdentanding [the “MOLUT) with the v of Ehy y C Calizas y Minerales 54
[T Calizas®L for the scquisition and transies of sssets malnly comerising land, the mining concesslon and the thares of Tonas Franca Especial Cementera
del Magdakena Medio SAS. Zomam”) fholder of the fres trade zone concession]. In addiion, in December 2015, CEMEX Colombia engaeged the same

mepresentative for amounts. in Colomblan spprasimately $15.4 of & total of apprcximately $32.5 arsd pakd intenest accrued awver the
unpaéd commitied amount for B12 These amourds exnchange rabe as of December 31, 7016 of 3,000.75 Colomblan Pesos
Pef LS. Dollas. By Sepoembde 2006, afted confiming #regulanities in the scouisiion prodessss By means of imast and Fennal audits iniiated

i i 1 COMPEIN M, witich werl repoebed 1 Coldrnban’s Albarrin Conaral Uhi “Altalfery Canenal’), providing the lindings abtaira, and
enraichEing that wuch payrreeTiy waste mace in bresch of the Parent Compamy's srdd CLHs podcies, the Compuiery daecichsd 10 tenmirste §he smgsemmient
relationship with then those resporsibée for the Planning and Legal aceas and accepied the resignation of the then Chied Executivee Officer. Monsowes,
[Doivziticie £ ol Tirvdingrs il Cotsrisbchis firvgy 1l e i b bl Copoirhervd s il | s 1ol v BB aceced o TConea i) R e it oo, i Dzl 20005, CEMER,
Celomibia wiite 6ff fuch achanors from iR imeitments in progris note 151] and candalied the remaining advancs payable,
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Macta Plant - Explration of property process and other related matters

AT I SigRang of Tha MOU, in Decembar 2012, & o sharshoisss of O CHizas, Wi pIesumplivily of 1 Cal2as DA
e sigrireg of th MOU, wark linked o a precess of ipiration of property initisted By e Asternay Conaral Armorgst cthar M-nmmwtﬂol
AR e BEDUNE ST COrBETURNS pusperascn of thie gt to dispose the sssets eiect B thae MOLL irciucing the shanes of Zomam soquined by CEMEX
Codomibia before the beginning of such prooess. As a thind party acting in good faith and Tree of guilk, CEMEX, Colomiéa joirsed the expiration of property
prociss Tully conparating with thi Anomnday Ceneral. As of Decsmber 31, 2000, it 5 estimated that & findl resclution in the ongong dapiration of propeny
PSS, Ui evidenliany phase ol which 6 aBou 10 bgin, fay Like Belwien 10 B0 15 park frafm il bignning A of Decornbar 31, 2020, puriuant 16 h
wepiration of proparty prooes of the sesets sbhect to tha BOU sndd thee fallures o legal iy Sormaiane the purchases uncer Sha Lard MO, CEMEX Colamibls
does not have the legal epresentation of Zomam, is not the righiful ownes of the land and s not the assigreed entity of the mining conoesskon.

lin paddition, thent s an ongoing criming irestigation that resulied in s legal nesolution by masans of which an ind kctment wirs Bsued to two-of the Company's
SO T and 6 C| CHRTIS Moresentvivi. CEMEX i not Ak t0 AN ICiRabi Ui SCTHONS CRAT OfiPrdl pUdss My iMPods S0 AaL et Do

MBEES PISAE = LEGSE COMPRLT, MARIatE Sgredment and Sperstion contract

10 Juty 303, CEMEX Colomibia sigred with :Mwmﬂmwmuwmmwhmnnml wwtlmdmmwhtmu

subject to the experation of praperty process), which furctions after its by the ol Special Assats |
Ach\mEpm:.lal'ﬂS.A_ﬁ-urlhim.mmrutw:mﬂﬂdﬂrmmmmmﬂmlmcmﬂm mduummmuum
wmmm:lmmmumjwr,lnmw granted a [t ") e CEMEN ol fod an
imdufirice patiod for the sams purpass of cont ard i of the plane On July 15, 018, the Lsase Comtract sagpind,

il 12, mcemmcu:m.mwummmm-m aconiliatony sQiarment with the SAE and C Cakzas befods the AZLCE iy

Cenwerals O ice and sgned 8 contract of Mining Operation, Manufacturing and Delheny Servioes and Leasing of Pragerdies S Cement Production {the

"Operataon Contract’), which wall allow CEMEX Colombia to conbinue usineg the sssets subject to the aforement iened evplration of propety prooess Tor

51 LB b of 21 years That £am D8 Tor 1 R, B T tha of Chil (Fning CONCESSIN & SBLERd] The Cpation

Cormract win signed by O Calizas and Zomarn with the authorization of the SAE et ol s larst s, i Bdition 1o cartain ane-tire

r‘liwmlﬂhlnmwrﬂﬂmm-qumkr'hSﬂ&dlnﬂﬁlﬂmmlhmmﬁuﬂmlmmnﬂumpqrrmlh.

An annual payrmand squivalent to B thousend dellrs 1o 01 Calizes for the use af Land Shat will be sdansted snnally b changes in the Cormumas Price
e,

+ Dnce the Maceo Flant begins commertial operations, CEMEX Colombia andir a subsidiary will pay on a quastberly basks a) 0:9% of the net sakes
resuhting from the cement peoduced in the plamt as compersation 1o Ol Calizas for the right of CEMEY Colmibia 10 ssract and use the mirsal
vk e ) OO il e ot Sk P R Froen, e cevnant produced in e Slang as paynent 1o anmam o cament manulicturineg ard delsry
sarrvices, o3 kong as Jomam maintains. the Free Zore benelit, or, 0% of the vl nart sales for thar use of in cose
Uhat Zomam e the DEnelins i Fres Trace Zore.

+  The Operation Contract will continue in force regandbess of the result in the expiration of property prooess. escept that the applicable criminal judge
weonikd FeCoginize cwnarship rigs of the assets under sapitation of progedty 1 CEMEX Colombis and its subsidiany, in which case the Codation
Ciileisd wainilel P lafegind ek Parbebid e wisishd Bt ity Leriatiod.

Linder tha poesumgt CEMEN i it iry g faitk, CERSEX considers that it will be abie 10 keopowrseship of the plant, ard that
A et of ibe irremstmaents ot ted Ty, wnckes wiich, & perscn Bulids on the propey of o thirg pary, with full krowledge of wuch
thend party, this thisd party may a) take ownership ol the plant, peovidied a Cor reg indeminity to CEMEX Colombia, or othersise, b) oblge CEMEX

i putchase this land. Honethebss, had ths rot e the case, CEMEX Colombia woukd take al necessany @20ons wo safeguand its dights. | the
AEpATALES S P Opsit Ly draf Dl Sl s Suiiect B TR MO i archivad in Sind of Ui SLaLS, i1 aSsols wink bdjudication 19 8 thind gany in b public linder
e, coraicering the signing of the Opesration Contract, such third party would b (o subsogate to the Opsration Contract. A of Decemer 51, 2000,
CEMEX is nof abbe to estimate whethes the espication of prope ity over the assets sulbpect b0 the MO will be ordered in favor of the State, o, if applicable,
o the assets would De adjudicated 108 thind paimy ina public tinder ofer.

MABEES PIBNE = FESOUNCE BORIFET U COMHTAIENLEN O ZoMam

mm? mwmgng wmuma A shareheidar of CEMEX Coicrn b, M b linduil Bafers the Busineis Supsrintirdency of Colamibia
Supserintersiency’], equesting s declsrstion of inefficiency srd subseguent deslsnaticn
dlmnldmrlnd Inlmm nrtrummrmmtlm I kind cambed out by CEMEX Colombida to Zomam on Decemiber 11, 2015, In the event of a favorabie
dursotution, &l the effects of the egquity Comribution wisuld 1ol back. As & Consequence, The dasats contibuted 1o 2omam, whith hid & vakee of $43, would
winvart e CEMEX Colombia in axchangs S tha dhided in Zofmam it fecaivind dd & reiult of the capitalitalion AS & riull & the current afiolidation of
Zorrarn, puch faverabie resohution would not haee soy effect in CEMEXS consclidated financisl staterments. Asof Decernber 31, 2000, the legal ciaim Ras
mnot ye1 been admitied by the Business. Superintendency.
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MscEs Plant - Status in connection wish the comméssioning of the plart

+ CinSeptenber 3, XIS, CEMEY Colombia was notified of the resclution sied Iy Comntionuia’s Directie Council, the regional eméronmental autharity
Flarantioquia’), reganding the saproval far 1he dubirection of b paition of the plart frafm the Ingegrated Managemnl Dt of the Canyen of the
dlizante Fieer (D7, As of December 513000, the commissianing of the Maces plant and tha corslusion of the sccrss road remain suspanced until the
successiul modification of the ermviron miental Boense for up o 9940 thousand tons per year, which request was fled before Corantioguia on Jure 17 3060
Y W STVETE V10 TR O July 2, 2000 FRMER PRreding & FeScdurion Mo D SNtty. If SONPHTRn With U Shsnlion of th BERns Mguined
for 1k comclusion of sewaral scticrs of the scoms raad, on Rowemie W, J00, Macsa's municipality ssued the spprowal of the Read infrastrusture
Intervera and, an B 11, 3030, issued o decree establishing the public utility of the acoess road, requined authorizations for both, building
fhe rowd and acouive the requined land, In respect to tha madification of the peemmitbed lind use whane the progect |5 located, CEMEX Colomibla received
Awrabis CPReTa TR0 COTatioguia egarding tha Chardge of [and L B s of T SREeoval fof T SuBLIICTON [arm TR | MO, vwhich s enderssd by
the v nicipalitg of Mo on August 9, 2000, which aliows Tor an industrial and mining use compatibie with the project. As of Decembar 51, 3000, CEMEX
cnndinues warking b resaha these matten as soon as possible and Bmits it acthithes ta those for which & has the relevart authorizations,

26) RELATED PARTIES

Al shprrlicar Balbass Shd 1FaNR NS Datebe [ onithis 1t cond iute e CEMEX group have b i d if tha L of Ui Arcdutad
firarcial statirranty Thade balances with nlated partios neiated pdmarity from: [{) tha saie snd purchise of goods Between grous entites: (i) the sale and’
o soguisition of subsidisries’ shares within tha CEMEX groups; (6] the invoscing of adr oS, reraals, #d cormmarcisl nama righs,
royalties and other servoes endened Detwesn Qroup entites, and [k oans betvween related paties. Transactions between group entities are conducted on
SETER MU DTS Drkecd N P TRL B s il conditiona. Winen Mmarket Brices anclior Mkt Conditiers ane nol ieidily MIIHI.I'.‘EMBt CORSUCTE Al
Bricing studhes in the countries in which it operates 10 sssune compliance with Lat iy L] vk betuerent relabed partie.

The cefinition of related pucties inchudes entlies o indhidusi cutside the :Euuwmmkhdwhthw-mmmthl:!mWluhww
of Dairg Im B privileged sustion. Liorwise, this spples (o Coes in which CEMEX may take P iy by it Iy R fimanicial

position of operating results. CEMEXTs transactions with refated mm:n-mmmwm

[Fioet thr yeaes ended December 31, 2000, 2093 and 200, in crdinary course of business, CEMEX has entered inbo transactions with nHated parties for the sabe
Al pune e of Broluels, Sk i Buithise of Snatik of T baso of assets, all of which ase net sigrifisant fee CEMEX ared 1o The Exdt of CEMEXS
errrahcige s not tigrif icant sotha related party, ane incued for nen-significent amounty o CEMEX ard sre epoutesd prcher ekt termg sndconditicrn
dolowing the seme commescial principles and authosrirations applied fo ciher thind partkes. These kKdentéled trarsactions., as applicable, we approved or
ratifhed at heast anmually by the Paent Company's Board of Cirectors For CEMEX, none of these transactions ane matersal o be disclosed separately.

lin addition, for the years ended Decamber 31, 2000, 2019 and 2048, the aggregats amount of compensaton of CEMEX, SAR de CV. Board of Directors,
irecliading alleenabe dineeless, and CEMEXNS 1of Mandpernant sarcuthas vwirk S35, $40 and $18, nepectivily, OF Whise armsunts, $29 i 2000, 534 i 208,
S0 in 2000, vewrw: i ag Base comparnation pha performance borusey, including pension and poet-emploprment Benelite, In sdoition, § in 2000, 36 in
FO19 and $% in 2008 of the sggregate amounts in each yesr. comesponded o aliccations of Parent Company CPCs uncer CEMERS evecuthe share-based
COTIPETERTHON PAOQrams.

27) SUBSEQUENT EVENTS

O amuany 12, JQ0, CEMEX, SAR de OV, msued S1750 of s 3B75% Sanlor Secwred Motes due on July 1L 2051 dercemirated in WS, Dollars fthe “huly 205
NOUEST], WK DT WIS SEm-BnnUsly 5T 5 anrral rae of LETSE and matung on Jully T1, 2051 Tha July 2051 MOLES Wi e S5ued 51 8 prce of 100% of faoe
wabue and will be callable commencing cn July T, 2056 CEMEX intends (o ue the ret proceeds Trom theoffering of the July 2031 Noces for genenal conporane
BUnpoRE, inchuding to repiy alhid indeboedness, all in sccordincs with CEREXS 2017 Faclities Agrisermant [nati TR1). Thi July 3031 Notes thare in 1he
Collaten| pledged for the benefit of the lenders under the 2017 Facilbies Agresment ard othar secured obligations havirg the benef it of such Collaberal and
0 QUArINEed by thie £3me GFOUD of GUATANAIE (rote T71).

O January 15 2021, CEMEX, 5.4 B de OV announced that it has issued a notioe of full redempiion for $1000 worth of its Apell 2026 Notes, which bear interest
semi-annually ot an annual race of T75% nowe FT1). Momecwer, the Company s alse ssued a notice of pastial redernption of $750 of its Jaruany 7005 Hotes,
wwhich Bear inbecidl fami-ancaly 81 an annusl iate of ST, et of the $1,0T1 that is in circulation (Rt TR, Thi Sull recirngtion of 1 Apcl 3006 Noeted and
poriisl redernption of the lanuary 2025 MNotes is expected to be conciuded on Februany 16, 2021
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28) MAIN SUBSIDIARIES

s mentioned in nobes 53 and 714, as of December 3. 20320 and 2003, there ane non-c

Gavemance

About This Report

L'} on certadm o

entiles that are in tum

holding companies of rebivant operatons. The main sulbsidiaries as of December 31, 2020 and 201, which cwnership inteeest s presented acoceding 1o the
e mairtained by CEMEX, ware as followi:

=

Casantry 200 2018

CEMER Espasta 541 Spa onm [T
CEMEX, Inc. Urited Statos of rsrica 1000 100G
CEMEX Latarm Holdings, 5., Span B2 TR
CEMEX [Costa Recal. 54 Coana Fica b 93
CEMEN Mizaragua 5.4 7 HECATALE ] L
Atk Carrant Company [ LT 948
CEMEX Colomzes, 5.4, * CodmmEd /T /7
Cerrenio Baywno, 5.4 % Parama 10 Lo
CEMEX Dosiificang, 5.4, Darviinizan Papabliz Lo L
Trinidasd Cornent Limited Trinidad and Tohage e (LT

Coeipary Lirnited * Jarraics 90 TRO
CEMEX de Fusmo L Pueerin Too 1080 el
CEMEX Framos Cestion ($.44) France 10600 1oaad
CEMEX Holdings Philigsine, irc. " Phillppie FrAa [rE]
Solad Cemens Corporaton® Phifippaas. 1000 et
AP Cavein Conpodaton ® PR DD 1000 Lo
CEMEX LK. Uit iGraysonm i ila) Load
CEMER Dentichland, AG. [ 1000 LB
CEMEX Caech Regeilic, pra Camrh Bepakls 1000 e
CEMEN Pobkas 8p. Z.ou, Ppasnd 1000 Lo
CEMER Heddings (sraed] Lod Pl 18480 T
CEMIX Topmin LLE, CEMIEX Supsrmix LLE and CfMEX Falkcor LLC* United Aorat Erirate 1000 1000
Haquis M, B The Fethedlands el 38
CEMEX imemanional Traging LLE 10 Unined States of Amraica 1000 =t
Traafdvigy, Ine 30 Uil SLA L, SF AP 1040 Load

¥ CEMEN Espafa b ihe inginecs holding commgany of most of CFWEXs interran onal cpenation.

¥ Wheintenes renorned sochudes sam shares hekd in DU Iresan: CLH inoorparsted in Spsin, tries s ongirany shangs in the Colombesn S Exchangs wnder the symbol fLH,
SO HT TR DA SO O CEMERS: Qe B0 iy Codamibe, PR,

T e CEREY CoMviled, S A LG PRl T
* Depresents CEMEXS drmtt o indhtect FDeest n osdinary and peefermed shases. incuding own shane Faid in CEMEX Colmibia, S8 reasury.
¥ Bepriients CLUH' 00l a0 SanblL ntenest. Tha itesest reDoimed achades o 0515% e es P in Comento Bayen's iy,
¥ Do U SOl DTSN ieret] of CERER i T ity of TACKH, wiah inchates TOL'YS hid afed bl T 00% vl i CEMEXS & 0650, gl ivlsnest et

Theeasggh oetes sutnbdiarien.

o ch, Cubimts, Mind(re ind | Satvedor ot J1a1

T EEMENE i thae i

thigeagh CHE, b bty L]

‘Stack fachange under the gpmibcl CHE inote TL4.

* Pepresenin CHP direct and indinect interest.
* CEMIN inclepctiy o 8 5906 scuity intarest in sasch of

et iy s of

which dnce uly

™ Hiecris KUY, i e holding company of the entities imvchved in the sale of infoemation bechrology selutions snd services.
" CEMEN Intermational Trading LLC s irvshved in Sha irfemational treding of CEMEXNY peoducts.
™ Formary named Guif Cost Portiend Comant Co, 1 i engaged in the procusemaent snd tracing of fuels, 5uch 58 cosl $nd petrossur ool Wied in Sstsin opsntons of CEMEK,

i o iy et 0 Lt Pttt

camic Benafitn, thiough SEISTENtE with othor Eharsholden.
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Independent
auditors’ report

To the Baard of Directors and Stockholders

CEMEN, SA B da CW.
Milliang ef dallars
Opinion
WA i et Ui consslidatid finkncial Sabiramts of CERSER, SR ci TV, arud tubiidinies ('Thi Croug"), whith camgi
of dinarcisl position s ot Decembar 51, 2000 snd 2019, the statemants of o incommes, changes in stockoickens uqufry

v cash flosws. for the years ended Cecernbes 31, 3020, chlﬂllndmuldmm:wp(m mﬂmtmntmpﬁ:hmmhﬂ evplarasory informat ion.
bn ur cipenkon, the socompsnyirg oorsokdated Tinencal statemants present faiy. i 8l matedal respects, the consclidabed financial position of the Croup
&5 at Decerbse T, 2020 §0d 2019, 60 i contolmed Ninancial parformance 5 15 Consalios e cash Mows 104 Tha years #naod Decermibaer 3, 000, 201
acvd FOM0 i pcdsedanss with larnaticral Frsnadial Biporbreg Slarcdsodi 1FE5)]

Basis for Opinion
‘We conducted our audit inacoondance Mhlnﬂmulnml Selmmmiud[mllsda] O responsibl ities under those standarnds ase furthes described in
kel Alhrevs” A porriibibtds for the ALl of thi O d Financial RN O Sl (DO, Wi indepandinl of the Giou in soordance

with the ethical requinerments that are relevant 5o sur audit of the consclidated financial statermants in Mesico, and we have fulfilled our ather sthical
TEEDONSIHECHES IN BCODITHNCE WAL THESE MEUINETHENES. VW Elienes That tha SUOV SvicHnoe s hav ObLEnHed & SUMICARTY 300 BDEFODTaNE t0 DICWOE 3§ Dt
o B DN IOR.

Koy Audit Matters

Hey audi matters are those matters that. In cur professional judgment, wene of most signficance in owr audit of the corsoldated financial statemenis of
ther current paviod. Thisss matters wans addnessed in the conbet of cur sudit of the consolkdated fnasncal statements as & whiske, 3nd in forming sur opinkon
PR, BT vl S VL PO B ST L S T O LS AL,
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Evaluation of the go il

This ey Budit mstter

A iincuiiad in nofes 110 and 162 1o the coraldated finarcial gatements,
the goodsdll balance a5 of December 51, 2000 is $8.506 milkon, of which
$5,449 milkon relate 1o the grougs of Cash-Ceneating Units (CGUs) in the
United States of Armarica (USAL and $563 millen 10 the giougs of C0UL in
S The gooshaill balencs mpeesenty S1% af the Groun's Iokal sormalosted
ety i of December 51, 2020, During 2000, mansgemans of the Groip
recognized impairment of goodwil for $LOZ0 milkon related to the groups.
of COUS in USA. Coodwill i vetid for i painmien? when idquined upon the
accuriencs of internal or extemal Rdicaban of impalirment ar 8% least erce a
your, during the st quarber of such yoe.

W aes lensified the sealustion of the goodwil iImpalment analysis for
theese twen Prougrs of COLUS a5 .8 by aud it matter becacrse the estirma bed value:
i i ireeabeied @ high dagees of sulbicthity. Specifically, the dicou fabe
andd tha g e grawth rate wied Yo caloulati the value in use of the b
groups of CGUS [USA and Spain) were chalenging and changes to thess
assumptions had a significant impact on the value in use.

for cartain groups of cash-generating units

About This Report

Hizéd Ehar FABTRET Wit Bddresasd im sur audit

Erur oy procedunes in this ana included, smang athen, the fellkewing

W peeformad permithvity sradyse cuer The disoount rate ared the kang-term

@owih rate assumptions to assess their impact on the determination of the

wabluss in use of the teaegroups of COUs (USA and Spaing

W evaluated the CRoup's TONecasted ng-Lerm Qroath rates for thess

ras greups of COUs by comparing the growth assumptions 1o publichy

vl latsbe clata

Wi companed the Croup’s hittarcal cadh o Torecaits 16 actul el o

assass the Group's ability bo acourately forecast. In addition, we irvobad our

VAR SOOI, yeted BSSiSted ind

= Evaduating the discount rates for these two groups of CC LUs, by compasing
Cham with @ SHCOUNT rate fangs That was independently dnsloped
e bty svalable data far comgrable erlite ardd

— Damicping sn ewtimate of the valos in e of the groups of OCUS uging
the Csoup's cash flow forecasts and determining an Independentty
developed discount Al and compaing the resulis of our estimnanes to
i S’ deitirnin s of willud if e

CEMEX 20303 INTECRATED REPORT
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Evaluation of certain tax procesdings

Thi ey audit matter

A discunsed in notes 31 S15 and 20 16 the conselidated financial
Satemants, the Group s inveled in signiicant tax procesdings In Spain
and Colombia refated 10 uncemain tax reatments. The Sroup recognizes.
el T oF e OB LE L ALTPAYL Wi 1 i oot b 1t it vkl B
acoeplid by the 1o uthorities. I an wncertain b trestmaent i condickered
not probabie of being BooEpLEd, the GrOUp recognizes the offect of such
uncemainties in s lax balances.

‘We have identified the evaluation of certain tax proceedings in Spain and
Colorids ared thie relaled dischotise medo od o ki audil mallie Becauss
& pguines sign ficart challengireg suditor judgment and sudit sffon, due 1o
1he nabute of ths sStimabes BNG SSSUMPLonS, InCluding |LKIMEnts sbout
the ki oo OF oss el thee aemodnis that woubd be paid in the event of koss.

About This Report

Hew the mstter was addressed in our audit
Erur oy procedunes in this anea included, smang athen, the fellkming

o tha v arvd of thar i nal
ta adhvisers.of the Groupthat of borss mabe
ol tha et o of PESOUrCEs.

Iy 3ition, WOQeTres Wah Ul TaK SDECIAlENs, Wik assessed The BTOUNIS
koo by

— ingpecting lecters recshed ditectly drom the Croup's in-house and
bl Ea dediiiri tha dsssriied The laebbood of Iows and The smounts
Ehat would be paid in the event of loss o the bas proceedings, comparing
ENESE STELCITHALS 310 SSRGS 10 THOSs Mack by the Group; and

= Irspecting the latest cormespondence between the Croup, in-house
i dutidral tin achdiers of the Croup and the wiicus Lix autherites,
arappicakie

Wy assad That the disclomes reflest the undardying fsts and

croumstances of sach ta procesding.

CEMEX 20303 INTECRATED REPORT



Company Creervhes

How We Create Value

Cwr Performance In 2020 Gavemance

Evaluation of certain legal proceedings

This iy Budit mstter

A sy inrates 311 and 25 e sormalcated financial datements the
CHDUD b Irsdved in Mg proCERdinigE In Masico (Conporate] and Colombia
Thwe Croup reconds provtsions for legal proceedings when it is peobable that
1 e ol P T il 1 L k Eligatian ard when
tha autfiow can ba relably sstimated. The Group disclose o sortingendy for
g pIRoEEdngs WHnEVeT 1he Skelhood of loss from the proceesngs is
corscened possible or when it s considered probable, bt it fs not possible:
i iliakely €t rate e BiFount of thee cunlios of escurces.

W R idartified the dwaluation of cemain of thide gal picceedings in
Wamics [Corporati] and Colomibia and tha mlated disciotunes made as o key
Sudit mattar bacsuss & requines sgnificant chalanging audior judgmant
and audit effort, due 0o the natue of the estimates and assumptions,
ircludineg judgiminls about Uhe Bheblood of s and th enounts that
el b paidd in tFe everrd of ke

About This Report

Hizéd Ehar FABTRET Wit Bddresasd im sur audit
Erur oy procedunes in this anea included, smang athen, the fellkming

ef tha i nal
the of loms ard of

iy tha
laravyers of the Canup that
thi it of restieoEs.

11 SIERERN, TGN With O4F Begisl SPOCIIRE, Wo SSSHSEed] tha BMOounIS
-

—  Ingrirtind HALSE Pditvid SEres Ly Toor Ui Grouss bl andin-hed
Lavayers 1t adserised 1h liorlihood of lons and the amounts 1hat would
st paid in Ehe arvend of koas o these legal proceedings and companing
ENESE STESOITHALS 310 SIS 10 THOSE Madk: by the Group; and

= Inspected the latest corespondence between the Caoug, in-house and
st vl Ly 5 o tha Grcips andl this valious suthorithics of plairnifs, a
ARFEATE

e apsewssd that the diclosures reflect the undedying Gt and

croumstances of each legal procesding.
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Cther Information

MENEgETENt s reSponastie for the othes Information, The gthar intormation comprises the information Included in the Group's snnual repot for the year
wnded December 51, 2020, 1o be fled with the National Banking and Secusrities Commission (Mexico) [Comisidn Mackonal Bancaria y de Valones] and the
bimican Stock Exchangs (Bolsa Medcana de Valoes) Frhe Anmusl Bepert”) bul dodd not inchide thi consolidaned Ninancisl fatsments and our suditss’
et Bharecn. The Anrusl Regor i scpected 1o be mace dvailable b us a8er the date af this audBan’ repert

e cpiricn ootk cormalicsted financis wtaternanss dosy ot cover the cthar information and vwe will not sepregs sy form of sssursnos conciugion thersan,
I snrmectkon with Gus sudit of the consclidated financial statermsnis, our resporsbdity B o read the other Informabion hentif led aboee when | becames
available and, in doing so, conskder whathar the other Information is materially inconsisterd with the consclidated financial staternants or our knowledge
DOLHN i T BT, OF SUPVIED JED0MS 13 D I arially misseated

VW AR P T ANl PREOTT, if Wl CONCILcHs N TR | 3 D8l IPESSTabermant Chanein, v &ne SeQIred 10 COMuTIn e thi Mattes 10Thos Cnae ged
WAL e rRanoe

ilities of M, and Those Charged with ew for the C Financial
m:hrmm:mmm.mhh preseritabion of th consolidabed financisl stabements in socordance with IFRS. snd for swech internal
ol oS y R B Theb PRORATAERN O SoPobolaten (iraacial STDETGNES URET ais T TR0 FELEvisl MSsTatS,
ety cho s Franad o wrce,
in prepuring tha firrcial = s ity far ireg tha Group's ability ta continus me s gaing concern,

a5 applcable, matierns related i going concesn and wsing the going concern basks of accounting uniess management elther intersds to liquidate the Group
O D DEISE DEETaThons, of hirs i realst i alemat i bt 1000 50.

e CHarGed WILH QoRs NS 394 S POPE A 107 SO ERiNGg Eha CITAUDS Tinanceal Foparting process.

Auditors’ Responsibilities for the Audit of the C Hi Fi ial St

Our objecthes ane 1o cbiain ressonaibie susurance sbout whathar the consciidated finsncial staterments ax 8 whole st free from material misstatermant,

whwether due to fraeud or enor, and o ssue an auditons” report That includes cur apinion. Reasonable sssurance’ s a high levwed of assurance, but is not a

QUL TNt BN SUEL Jond Ut im socondanc with b will sbwins GEtiCt & Maberal IMSSTaLETEent wihien i exists. MEStEemients can anse from Taud

o e e B SRS PALELB B, i il S i g, Uiy Sl RSy B gt b 16 IVl P CSRGITIS e B ularl Liken R

A by of thess consclidated financisl statemens.

s part of an audit in s wakh ks, 1 wl puchprment and maintain prod o e aucht. Ve alsa:

= Identity and sesess the risks of material misstaternent of the consolidated financisl stabemants, whather gue to fraud or evroe, design and peform
Fudit EODETUNSS MESDOTERT 10 Those Fisks, and obiain Sudit evacnoe that IS suff ioient Snd SDEFO0FLGE (0 Drovide & Daes for Our openkon. Tha risk of not
LRI & (PAREIIA] FIUSSTALBMENT 1RLRing I1om Traud is Righer tha K or 1esulting FIom #rrce, a8 Praud My ol collsion, foegeny, imentional

o, o Ehy e ol it onal cantel,

- Dbtk a6 underileading of inbiimal coritral rlean 1S thi Budil in order 1o diign hudt procedur e that & SSRRHaLE | e clicurnilnoe, Bul fol
far tha purposs of sxprevsing an opinien on the effect hvenass of the Group's internal contrel

= Evalustethe sppropriaterses of scooounting pollcey ussd srd of 9 arc s -
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= CONCHIGE O the 3ROIOEAIMBNESS Of MANIGRITErt’s uUse Of this QNG CONCET: Dasis of Jcoounting and, based on the JudR evideroe obaaned, whather
& material uncemainty extsis related 1o events of conditions that may cast significant doubt on the Group's ability 1o comtinue a5 a goirg concenn. if we
cofiude thal & Miteial uRCeRARLy SxiEly, thin we are rguined ta driv BLEALIEA in Sur iwdton’ Rt 1o the related dsckxiune in the consclidated
firarcial staternents ar, ¥ such disciosunes are insdequate, 1o modify aur apinion. Our conclusions are Based an the sudt svidence obbaired up to the
date of our sudRons’ report. Howeves, fiuee evnts o conditions may chass the Groun 1o Cease 10 CONTINUE 358 G0INg ConcEnm.

- Nlmlhmllmlmmmilm VLR O LN DO 1 1inas Mol ) ST DTS, INCIUd ing Thel diSCROTUNEE, SN WS N Chis consclidated
finamcial ATAFSACToNS and ewents in & manner that achieves fair presentation

= Obtain sulficent sppropiabe sudit eddenoe regarding the firancal informatkon of this Sntites of Dusiness Sthities within the Cooup 10 SOpeess an
apinion 6n U Saolidated finansisl SAlements. We ire respondibin for Uh Sntion, supsriiion and parfarmancs of Ehe gioup audl, We remain
bty resporaie for cur aust cpnkon

We communicabe with thase charged with governance reganding. amang cther mattens. the planned scope and timing of the sudit and significant sudit

findings, InCluding ary significant defickencies in internal conbrod that we sdentify during our sudit

W a0 provicke those chaeged with gosemanoe with a stabement that we have complied with relevant ethical reg o, and

COMIFILMRCHE WAL ENerm o FEAterhins and SUPy IMaTHS CRAL Py FeRRanaly B Thougit 1o B0 0N CUr INARpEndenor and whes Joplicabie, aclions

Lk texadi rninate theeaty of safeguarnds sppiied

Feom thir marten cafrfunicated with thate changed with gevermands, w debidming Ehode frallers that wiee of il sigrifizance in the sudt of tre

anr Financial Fiha curmeng paviod and are tharefors tha key aud i matten: We describe thase matten in our suditon repot unkess lw or

AL L P RCRHES PrUC DRECROSU e 30U N ITLALLET O Wi, i ETTerTisy Fare CICUMStAN0es, was CHLETIne that 3 matter shouwd not b communcated

i oue report Decaurse the adverse consequenoes of doing so would reasonablly be expescied [0 outweigh the public intevest beredits of such comMuNCation

C.P.C, Inaguin Alejandra Aguilara Dévils

KPMG Cardenas Dosal, 5.C.
Manberney, HL.

Felnruary 3, 2021
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Direct
Economic
Impacts
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About This
Report

CEMEX 2000 INTEGRATED REFPORT

Our integrated report provides a holistic
analysis of our company’s strategic vision,
performance, governance, and value creation.
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Scope and
Boundaries

Cwr Performance In 2020 Gavemance

‘General Considerations

CEMEX, S.AB ge OV, is incorporated 85
publicly Uraded variabie Sock conporalion
[seciedad andnirma burshtil de capital variabl)
coganized urder the lves of Mexico. Except as
the context ctherwise may require, references
In this Integrated report to "CEMEX” "wi,” "us”
of "ouar” nefer 1o CEMEX, 5.4.8. de CV and its
consolidated emities,

Reporting Scope

‘CEMEX bgan publishing Endronmanital,
Health, and Safety [EHS) repoms in 1996, and
has anmeblly published its Sustainable Devel-
opment Repons since 2003, coviring a brosd
range of issues related to economic, ermdon:
mental, social, and governance perdormance.

Since 2006, our Integrated Reports ane
intended to provide o holistic analysis of the
company's strategic vition, performancs, gov-
ernance, and value creation, while fostering a
miore in-depth understanding of the financial
and nenfinancial key performance indicators
that the CoMEany USes 10 Manage its business
o e shar, rediuim, 8nd londg Benm.

Boundary and Reporting Period

In preparation of this report, we consolidated
infarmation from all of Sur Counties and
SpErationd. 1L ot o ghobal cement, ready-
miix cancrete, and agaregates busingss lines,
presenting cur financial and nonfinancial
performance, progress, achlevements, and
challenges for the 2020 calendar year, which is
alsa the company’s fiscal year. Our ratediality
anabysis guided our reporting process, and the
issues included in this report particularty
match those that CEMEX management and

Results in Detall

our stakeholders found of highest importance
for pur operations, as reflected in cur recenthy
uptated Manediality Matris coveding bath
financial ard sustainability isues.

Unbess otherwise indicated, the information
provided in this report is for the company as a
whioke, W harns Includied information for the
operations in which we hie financial snd
operative control, If 8 plant is sold, s informa-
tion is no longer included in owr dats o con-
sidened in cur targets. If we have restated
cortain data sots from previous yoars becauss
of impecvamients Lo our data-colaction sys-
P of ERarges 1o our Dusiness, sach case is
chearly rarked. Lnless somathing alse is
explicitly indicated, all monetary amounts ane
reported in U5 dollars. All references to “tons®
are to metric tons.

The information i our 2020 integrated Report
carne from several sources, including internal
mansgement systems and parformance
databases, as well as annual surveys applied
across all of cur countries.

W continually sim 1o improve the iranspar-
ency and completensss of each report that we
produce, while streamining our processes and
the wary in which we provide information. To
thils end, we Include a limited assurance state-
mant from KB#MG, an independent crganiza:
Tian that vidified The data and calculation
process for sur annual indicslors asseciated
with £ and ather emissions, health and
safety, circular economy, blodhersity, emviron-
mantal and social incldents, and water,

I achdition, we continued th SNgage maent
with o External Advisory Panel, whose mem-
bers provide very valusble and objective feed-
back on cur reparting every year.

R WA, GRY M-, R MID-e B, G MO0, S EM-C-I0 1, -CH-T0 2, EM-C M- 00 1
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Data Measurement Techniques

Wi ernpkay thie falloning prolocols and tech-
PSS foF AU ring Lhe sustainability ki
perfonmance indicators (KP1) that we report:

0, emisslons: CEMEX reports absalute and
spacific COs emissions following the Glabal
Carment and Concrate Association IGOCA)
Sustainability Frarmesork Guidelines and thae
GCCA Sustainability Guidelines for the moni-
toring and reporting of CO; emissions from
camant manufacturing (Novembsar 2088),
basad on tha CEM Standard EM 1634-3 [Sta-
UDRany Sourse emissians - Datermination of
Gresnhouse Gas (GHG) emissiang in sner-
G-intendive industries - Pam 3 Cemant
Industry). The measurement is based on the
mass balance methodology, fully described in
the CEN standard on CO; emission frem the
carment industry EN-19694-3, and applied
through the spreadsheet of the Cament CO;
Pratocol (previcuwsly known as WBCSD-CSI
Cemant OO0z and Energy Pratocol v 1. It
conskiers direct emissions oocurring from
solnoas that are swned o controllad by tha
carnpany. exclisding those from the com bus-
tian of Bamass that ane reported separately
{Scape 1) and indirect emissions from the
generation of purchased electricity consurmed
In the company’s cwned or controlled equip=
ment (Scope 2). For countrigs covered by the
Eurapean Unian Emission Trading System (EU
ETS), CO; clabh Coffesponds 1o Lhe one vali-
dated by an independent verifies in sccor-
dance with the applicable Accreditation ard
Werification Regulaticn.
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Dust, HO,, and 50 emissions: Absclute and
specific figures are calculated based on kiln
measuramants taken from Continuaus Emis-
sians Monitoring Systems (CEMs) (in those
it wheare kilng are equipped with such
technology) or spot analysis. These methods
fuily comply with GCCA Guidelines for Emis-
shans Manitoring and Reporting. AN informa-
tien is reported to CEMEX databases,
procEssed, caloulaled, ard validated 1o peovige
B final group valuse, The values s calculated
in Standard for 0°C. 1 atrosphens and b
Chgpgeen [35] content at measuring poink.

Energy: Fuel consumplion indicatons an
reported 1o internal CEMEX databases in
which “consentional” “alternative,” and “bio-
s fuele™ ane classified acconding 1o the
‘Cement 00y Protocol spreadsheet. Heat val-
ues are obtained from on-site analysis fwhene
applicatia), prosided by supplions or standards
Troem recognized sources.

Clinker factor and alternative fuels: Al mate-
rial consurmption is reported to intermal
CEMEX In which " e mate-
rials” ang dofined folkewing the standards from
thie GUCA Sustainability Guidelines fof co-pro-
cestang fuels and rav materials in cerment
rranufacturing [Movembser 2018). The “clinken’
cement factor” ks calculated using the Basic
Parametars set out in the GCCA Sustainability
Framarwork Cukdelings and according to GCOCA
Sustainabiliny Cuidalines Tor the monitoring
and reporting of CO; emissions Trom cement

o0,
maticn obtained from the databases.

Gavemance Results in Detall

Health and safety: Inteles, which fesds an
internal database, collects all refated healti
and safety information from aach site and
automatically provides the appropriate infor-
mation to calculate the indicatons. The data-
b s configured using the GOCA definitions.
heeaith and safety indicators are calculated
according to the Sustainability Guldelines for
thi mecnitoring and repodting of safaty in
SHMENL Manulaciuring, Ootober 2019 versian

‘.I?IM.M nmant with Global Reporting
(GR) Standards

Taenhance owr sustainability communication
1o our stakeholdens and comply with interna-
tionally agreed disclosures and metics, CEMEX
umes the GRi Sustsinability Reporting Stan-
dands ta prepare its Sustainable Development
Reports. From 2008 to 2013, we met an applica-
tion krvel of A+ using GRI-G3. Fram 2004 1o
2006, wir applied the GRI-G4 Guidelines.

Starting in 2077, we have migrated o the GRI
Standards. For the Materiality Disclosures
Service, G Sendces reviewed that the GRI
CONLEnG indde i clearly peosantad and tha
relerancis for Disclosures 102-40 15 102-40 algn
wilh SpEropriate Sectons in thi body of Uhe
repart. Furthenmmaone, our GR Content index
crass-references with the UN GH:IICMHDDCE
principles and the UN Sustainable

maent Coals [SDGs). mmm:ubnmu tha
curent reporn 1o the GRI requesting the bMate-
rialty Disclosures Service, which is reflected in
the correspanding GRI mark.

This report has been prepared in accordance
with the GRI Standards Compeehenshe
option

& To ocoess our 2020 GRI Content index, go
1o hitpefawncernex combustainabiling”
reportsiiobal-reports

United Nations Global Compact -
Communication en Progress

CEMEX 2000 INTEGRATED REPORT

This report also constitutes owr Communica-
tion on Progress (Cof¥) towand the commits
rments of the UN Global Compact (UNGC)L. As
a participant in the UNGC, we wark toalign
our company’s operations and sirategies with
ins 10 principles. As demonstrated within the
cantent of this report, we ane also cormmitted
to hetlping the world meet the targets of the
Parts Agreamant and contribute to the
achimmmaent of the LN SDCs.

Sustainability Accounting Standard
Board [SASB)

In 2013, we started reporting aligned to the
Sustainability Accounting Standasd Board
(SASE] Tor Ui Corsiruction Matafial indus-
iry-specific requirsments. To see the align-
frent. go to the GRI Cantent Index

R WOG-AE, CEA W3 -4, G WOT-4M, GRY W30-50, G M5, SASME B-CRE-NC], FA-C-Idacd, D -Ch-G0al
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Advisory Panel Statement
for CEMEX Integrated
Report 2020

The Advisory Panel recognizes this fifth Integrated Report as an

important resource to provide all stakeholders with a comprehensive

overview of CEMEX's strategic approach to value creation,
performance, and governance, as well as an understanding of key
topics that shape the business today and into the future.

y Panel

Irma Gémaez Rarmén Pérez Gil Salcido

Ex-Undhisriacratany for Pragident of FALINAM and

Management, Mexican Elected Counsaliar of the

Ministry of Public Education Intemational Union for the
Cansanation of Hature [IUCN]

Felipe Pich-aguilera Martin Hollands

Founding Director Pichs Senlor sdvisor on Business.

Aguilara Architects and Blodversity with BirdLife
Intemational

Margareth Fldrer

Execytive Ditector of

RedEArmdrica

[ To kearn mare about gur Advisony Panel members, visit: Rtpswwcemer.comy’
sustainabllingfepontsiaamnal-oddson-ponal

Gavemance Results in Detall

Scope of Our Review

CEMEX 2000 INTEGRATED REPORT

Governance and Diversity

A5 i PRGOS YOaTS, The AChisory Panel redesad an
advanced Sralt of CEMEX'S 2020 Integrated Repon
o comirned in Lok Nowsmber 2000 to discuss the
advisory process and evaluation. The Parel reviewed
twwo drafts of the Integrated Report, providing spe-
cific advice for iImprovement (n strategy, perfor-
miance, and reponng Thie comments on the repor
focus mainky on cusrent activities, eccmmendations,
and strategic ideas worth exploring in the future,

Reporting Framework, Style, and
Improvements

The Paned is pleased 10 wilhess Uha continued avoh-
tion of the CEMER 2020 Integrated Report. which
privides stakeholders with 8 corm preferive view of
CEMEXs strategic vision, giving a thorough descrip:
tlom about the extent of the achirvernents during
the period of the report, the impacts generated, the
challenges, and the rigks and opporunities, the
compary is facing and the sctions it i implermen-
irg in response, whether o rmitigate or to take up.
The repoet also conweys the company's effort to
visualize and anticipate changes in the business
wrvdranmant and the broader context.

Thee fac1s and achieerrents highlighted in the
repart are evidence that the company isdynamic,
forward: thinking, and resilient in a scenario of com:
plex challenges and great uncertainty. The measures
implamanted by CEMEX to mitigate the affects of
the health emergendy &0 SlEategy and Business,
apralion and on s widir StakePokiars, reasal fig-
nificant reults 29 million people benefited, mane
than 70 allances created in social actions, B4% of
warkers satisfied with the measures Implemented.

The Paned recognizes and appeeciates CEMEXS
commitrment to preparing the repart following the
Clobal Reporting Initiathe (GRI) Sustsinability
Reporting Standards, which brought focus to the
micst material aspects in the business and halped
craft a decument that ComMUnICates in an apan
and rransparent wiy with CEMER'S lakehaldens,

Thiy Pansal recognises that CEMEX'S Baard has an
indaprfudent Majeriny of 10, and that ane rrember s
& waman, which sdded independence and enabiles
it 1o effectively fulfill its critical role of everseeing
management an behalf of stakeholders. However, as
befare, the Pane| emphasizes s recommendation to
continue with the inclusian of additional qualified
weomen Tor tha nest genaration of Board mambes
and encourages CEMEX 1o adhane 1o intemational
standards on board composition and divensity.

Sustainability as Part of the Strategic Pillars
of CEMEX

Thie Parsil comemends CEMEX on continuing 1o
inchade sustainability as one of the companys tog
priorities, as mentioned in the Letter to Stakeholders.
Thh.cumn-m-ntu.mﬂnc!ldnlh-pluglmmco,
emissions reductions, the launching of Vertua®, the
Tirst Met-Zero O0; Concrate sehution in the industry;
and by the reduced sustainability risk that allows the
cormpany to have gooess b ore of the argest sus-
tainability-linked loans in the workd, CEMEX is mak-
ing great progress in finding and developing
sustainable products and solutions, and we enoour-
Bge the COMPBany o CaNtinue the Strong emphass
an RED By increading s nessarch cOpacity i the
Future. Howeer, we faund that having the nnava-
thee materials available does not mean customer s
are goirg to buy them, esgeclally if the price is
gy Whden COMpared 1o other similar prosucts,
K Ruadds 10 b done [0 Show how These predusts
will becorme the norm

The Panel recommeends including maore informa-
tion about CEMEXS strategy to promode new and
limreovathee materlals, as vl as how sustasmabiliny
alps create business value and how the comparny
helps custormers meet thair sustainability sspina-
hona in thee raest repo

Trr Panel acknowieoges the formulation of the 2080
Sustainabdliny Coals, which #xpress and Commusnicate
T SLieng and explicil purpese of CEMEXS senise
i L 1S Bdhance sustainability and
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become a guide for all its employees. We would also like to
highlight that compllance with the 20350 Sustainability Goals
has been associated with the varable compensation of
SRR MBnagernent. This i & majol sLep e srengihen
Sustainability a8 part of the company's culture,

Another move in the right direction is including in the
report thee Issues addressed by the Board-level Sustainal-l-
ity Committes during 2030 and its contribution 1o the
aritical and strateges challenges a1 CEMEX. The Panel
walcornes the face that the 2020 irmegrated Report dis-
closes the topics discussed in the Sustainability Commit-
tee's quarterty meetings as well as the outcomes coming
from them. By doing sa, it coreys confidence that this
Baard Committes plays a key fole in building a sustainable
Brinanss el

Materiality Topics

CEMEX has been Improsing Its Materlality Matrix, which
brings together the most imgartant financial and non.di-
nancial 1opics for the company and its stakeholders, Tha
rritrix facifyates CEMEX's effort to define risks, opponuni-
ties, and key perforrmance indicators, and to set and repart
‘on strategic targets. The Panel i pleased with the improve-
ments achieved in the matariality assessment and with the
company continuing to follow the Global Repoarting Initia-
v Fraemisid ol S ConSIFUCTIon.

The Panel appreciates that CEMEX included a very clear
table that shows at a glance the communication mecha:
nism wiith its stakeholders, how to connect the ey stales
holdiars’ concarns with the engagerment channals the
COMPANY USES, AN With SUATEGI CUIEHIES,

On Met Value o Society, CEMEX makes & valusble
attempt to estimate its positive and negative economic,
sockal, and environmental impacts. However, as in last
¥RAr's repart, the Panel encourages the company 1o
include mone detailed information on how these impacts
B caloulited for rext years repor

Safety

The Pans is pleased that during a year made comphax by
thie Bandaris, 10 Management continued 1o sgnificantly

Gavemance

Increase activity on the Zeroalife objective to improve and
reinforce safety culture across all operations, focusing on
employees, contractor management, and drivirg safety.
Wi atia congratulate the cormpary far T ragid fesponss
o el Bnd implernent 52 hygiene and salety protecols
0 cope with COVID-19 challenges.

Results in Detall

Additionally, we ane pleased that CEMEX continuses nvest.
ing in the initiathe "Bullding & Strong Health and Safety,
Cuiltuire® which has standardized global programs, and
focuses on sharing best practices, and using of innovation
ared technology to instill 8 safety culture across all the
COMpany’s oEerations. In regard to the importance of
Health and Safety, the Pans| cnoe agan recommends
NG UANSEATant across the antire supply chain,

Emissions and Other Envirenmantal Issuas

The Fanel recognizes that Climate Change has beena
peiority for CEMEX for many years and congratulates the
compary for its continuous work on implementing actions
and technciogies te mitigate is impacts. The Panel s
especially pleased with CEMEXs achisssmaent of close o
5% neet OO reduction per ton of cermentitious in 2020w
1990 baseline in its European operations and setting a 55%
targat far 2030 for this reglon.

Past COVID-IE recovery is Being difven by public funds
writh it rsased sustasnability requirerments jeg., Eurape
Green Deal and the US. re-jaining Paris agreement]. Bowe-
ewver, the Panel could not see how the company intends to
utilize this growing commitment to sustainability to move
customers iowards the inngvative materials CEMEX is a
alobal leader in developing, We recommand including a
section addridsing CEMENS progress in capluding these
market cpgartunities in the nest regart.

Tha Panel also acknowledges the company's ambitious
gl 1o Gelbear globally ret-pene OOy concrets by 2050 and
the concerted affort that it s making in product ressanch
arvd chinloprent, However, the repodt is not chesr enough
o how these initisthves link to the business strategy of the
company. The Paned is looking foraard to seeing the
aohvances on plans and targets and haow they relate to the
MRAEN BUSINESS IN NG YRars repo.

CEMEX 20303 INTECRATED REPORT

Energy and Water Consumption

The Panel is pleased that CEMEX leads the industry in the
e of clean electricity and that it has estaklished & Larget
of souning 400 of their projected povwer condurmplisn in
this cement operations from clean enengy. We celebeats
the initiative with Synhelion 5S4 to harness solar energy to
fully decarbonize the clinker manufacturing process and to
i & palat installation by 2032 The Panel encourages
additional develaprment in This anea,

On water consumption, the Panel scknowledges that
cemient production is ot 3 wates-intenshee prooess and
that the comparry had a good Start with the water stress
map updated in 2019, which identitied mare than 1500
CRFAETA, (G- FX CONCAETE, AN BOOregates Sites Iocated
in water-stresed pones. The Panel again exforts the com-
pary b put in place 8 waler sction plan 45 5000 a8 poasible
and implerment it with clearly defined targets, as it has
done with COy.

Biodiversity and Ecosystem Services

The Panel recagnizes CEMEXS commitment 1o protecting
bicdiversity and the enviranment using the highest inter-
national standards. The company's Conparate Blodhersity
Podicy, alignad with the Comsntion on Biological Dharsity
and s Adchi Biodiersity aAgets, has Deen kiy 1o aligh
CEMEX's biadiversity inftiathwes with their decision-making
DrGCEs, Managerment syitem, and business. model. The
excellent implementation of this policy helped CEMEX to
be awarded the Corporate Conservation Leadership fovand
by Wiildiide Habizat Council in 3020,

Thi Panel celebrates that the compary is close 1o the goal
of implarmenting local Biodersity Acticn Plans ([BAF)] in
avery quarry that averlaps with high-value biodiversity
areas, and also the commitmaent to enhance blodhersty
(L@ Mot Posithes Impact) at @ quarry el

The Panel i 8leo pleased 1o see Purther progress gt E| Car-
rreer Festeeve far intraducing 60 specimens of genetically
pure bison, after 20 years of presending the site. The results,
thar imipact, and the importance of 1 Carman initiathe ane
of paramcant significance. The workd & in nieed of maore
pratected places thal Brovise valuable ecolysterm serices,
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and likewise have key educational valee. The planet needs.
more pecpde and organizations ke CEMEX with a clear
understanding of thi Impartance of natune for sur species
Sl and wWith 8 proven aotive fole in promatindg This
understanding and acting consequently,

The Panel feeks that there are further opportunities for
CEMEX to do mare, by working with other stakeholders at
a landscaps v, to mitigate fsk, and bring cagture
opperiunities, and 1o achisve integrated managemant of
water, carbon, biodiersity, ecosystern services - and sus-
tainable production.

Warking Conditions

Gavemance

T Pasnst] acknowiedges CEMEXS commitment 1o Buildirg
a truty diverse tearm Bnd vworkplaos Thaough the ghobal
Workplace Diversity and Inclusion Policy. We alse recognize
the creation of the Diversity Committees in the different
business units, and the training of persannel on nonedis:
crimination policks and on how to identify and report dis-
crimination meues, Thess inliatives will help in the
implamentation of the cormparnys strategy, and 1o address
“Ernphoyes diversity snd inclusion.” which was identified as
highi risk in the materiality assessment. The Fanel encour-
ages CEMEX top managemaent to continue efforts to
becoms a mane inchssia and gender dherss company,

Reghrding work-life balance, the panel celebrates the 500
initiatives the company rolled aut in this ansa, Benefitting
employees across all business units We are also pleased
that CEMEX Unhwersity quickly adapted and developed
‘cning laming sxperence as pan of the response (o
COMID- T anad infroduded relevant Sonient 1o Thi riw
warking conditions. For nesd years reporl the Panel rec-
ammends including more detailed data on haw many
employees are trained ineach area of knowledge offered
by thes Linhersity,

Human Rights and Ethics

The report shows that CEMEX has continued strengthan-
ing the implementaticn of its Human Rights Policy wher-
wueT the Company oparates, following the UN Guiding
Principles on Business and Human Aights, including
Huran Rights in Both thi Code of Ethics and Business
Cordust.

The Pane| undeslines the actions taken to strengthen the
code of ethics, policles, measures, and mechanisms admed at
consoldating a culture of integeity in the compary. In ads.
Riery, ' FECOgnize th BCLIGNS undertakien 10 Sommunicate
Uhesie rERrurnlS b rain rione Lhan 26000 emphoesss,
The Pars] encourages further progress in this and recam-
mends systernatically analyzing the challenges and achieve-
ments at the highest management ke of the company.
Strengthening a culture of integrity & chtical to the growe
compmitivenass, and durability of every business.

Results in Detall

For mext years report, the panel recarmmends incheding
information on trends and the nature of cases and disci-
plinary actions taken in response toa viclation of the code
af ethics This would allow evaluation of the severity of the
BRoblerns, pregess made in thes prevention, and the
IFMRBACTS gEnerated on the busindess itself.

Supply Chain Management

Tha Panel acknovdiedges the CEMEX Clabal Procuremaent
Bodel, which has helped the company 10 align suppliers to
tha cone values of CEMEX, especially on health and safety,
imnovation-driven culture, the pursuit of excellencs, and
compliance with the CEMEX Code of Ethics and Conduct.
Wi ails0 recognize howw, during the COVID-12 pandemic,
the company maintained affective communication with its
suppliers

Even though CEMEX has been progristing on assedsing
suppliers’ compliance with the company’s standards, the
Panel cautions that the strategy for supply chaln sustain:
ability i not strong anaugh and could pose a risk for the
company, 4specially dufing The ongeing glebal pansemic
wiirere Saupply Shaing ane b kiy risk for many companies,
Theee Pl seis that in Setting 4 goal of assessing the
sustainability practices of only BO% of critical suppliers by
2030, CEMEX will be hard-pressed to be able o ma ks
chairms for its own products.

Social Impact

The Fanel deeply values the stated goal of developing
comimunity engagemant plans through dalogus in 100%
of prioritized kcations Wi continue Lo encourags the
COFMPAFTY 16 COMBlEent this with an cbjectie aimed at
FrBABUTifG thi ifmBactd and Benefits of U socisl sctichs

CEMEX 20303 INTECRATED REPORT

carried out by CEMEX in the vicinities in which its various
operations are located. Measuring beneflted people shows
thlr COVBIAGE BF ACTICNS BUL dods NaL AdegUATalY CoM
T gl irripact CEMEX gérsrates,

Moy, the Pane| would like to stress that the thermatic
focus chasen and addressed by CEMEXs Social Impact
strategy over the past several yoars BECOmEs &wen mioas
impartant in the face of tha challenges of the post-
COMID-I9 warld, Strengthening local education

and creating better learming conditions, building skills and
opportunities for empleyrment and entreprensuship with
a facus on young pecple and wormaen; thess are some of
thir MOSt MCMEnaUs issuss by which tha company can
contribute 1o social and economic reitalization in its oper-
ALing enAranmeEnts avar Th nest fw years

This rrain risks facing the cormpary ane will-identified from
wvarious perspectives. The Panel would like to note that the
spaces for dialogue with the community and other actars,
which CEMEX has created through the ECPs, are a relevant
reans of mitigating the risks of social ingtabiling and politi-
cal uncenainty.

Cancluding Remarks

The Parel praises CEMEX for the excallent strategy and
parfarmance descibsed in thi 2020 Integrated Report that
chisadly shiwd the company’s efforts al the top manage-
Al o integrate sustainabiity into the core business,
during a very challenging year. This is especially important
ghwen that COVID-1S has created new epportunities for
sustainalbie preducts and accelarated tha rate of changd in
T Bdilimg ST, 1L S SRCouraging 10 S thal CEMEX
s Uheir armibiticoe, Lhe culture, and the inndvative rmatesals
ta bt & iy player under this new scenario.

W wish CEMEX every success and remain grateful for the
eppartunity 1 offer cur recommaendations, which we do
with the sobe purpose of supperting CEMEX in achieving its
shared mission to build & betver future for its stakeholders,
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Financial
bps [baasis point] is & unit of percentads Measure
aqual o 0.0, used to measune the to inter-

@5t rates, equity indices, and fixed-income securities.
Frae cash Nenw CEMEX defines it as operating EBITDA
IaintEng

tially depssted oparating fland assets that are no.
ot in Speration), Free cah fiow i nal a GAAPR
rasLre,

LIBO#R [London Interbank Offered Rate] is a reference
rate based on the interest rates at which banks borrow
ungecurad funds from other banks in London.

Maintenance capital expenditenes CEMEX delines it
A% irvestments incurred with the purpose of snsuring
the company’s cperational continuity. These include

and rrandatory cagital expenditures, which are proj-
#e1d recuired 1o cormply with gevernirental rsgula-
Tions or company polickes. Maintenance capital
expenditures ane not a GAAR measurne.

Het working capital CEMEX defines it as net trade
BECOURLS FecRivalies BlUS INVERonies plus ather
mmmﬂmmmm
FRirES trad Py
Inmmmnﬁmdlmlc:nunh lnd
accrued sxpanses. Working capital is not a GAAP
TSI,

Operating EBITDA CEMEN defines it 84 operating
eamings before ather expenses, net, plus depreciation

Gavemance

Results in Detall

and aMartization. Operating EBITDA does not inchsbe
revenas and expenses Uhat are not directly related 1o
CEMEXS muain activity, or which ane of an unusual o
non-recuning nature under Intermational Financial
Reporting Standards |IFRS), Operating EBITDA |5 not a
CAAR s s

pp equals percantage points
CEMEX defines it az

Strategic capital expenditures are not a CAAR mea-
sure,

THE [Tasa de interds Interbancaria de Equilibrio) is o
measure of the sverage cost of funds in pesos in the
Mesican interbank monasy market.

Wd-btc:u:xwmhummmu loneg-
terrm debt plus liaksiliti
secured with sccount receivabhes, and capital kases.
Total debt i nat a GAME measene.

Industry
Aggregates are sand and gravel, which are mined
from quanrTies. concrete its neces-

They give
sary volume and add to its overall strength. Undar
nonmal circwmstances, one cubic meater of frash con.
CPRTE CONRAINS Two 1ons of grinel and sand.

CHinker ix an intermadiate camaent product made
sintering limestone, clay, and iron cxide in a kiln at
arourd 1,450 degrees Celsus. One ton of clinker i
used te make approdmately 11 tons of Gray Portland
EREENL

Fly ash is 8 combaustion residue from coal-fired power
plants that can be used as a non=clinker cementitious
material

‘Gray Portland cerment is & hydraulic binding agent
‘with a composition by weight of at et 25% clinker
and 0-5% of a mince component [usually calciurm
sulfate]. it can set and harden undersater and, when
milked with aggregates and water, Produces Cononate:
or martar,

Metric tan is the equivalent of 1102 shart tand.

Petroleum coke (petooke} s a by-product of the oil
refining coking process.

Poady-fmix Sonsratl i a mixiue of cemant, agg-
A, R Waler.

Slag is the by-praduct of smelting ore to purify metals.

CEMEX 20303 INTECRATED REPORT
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Cautionary statement
regarding forward
looking statements

This repedt contains forwadd-looking state-
rrents within the mesning of the S,
fecheral securities laws. We intend these
forward-locking staterments to be covered
bry thee zafie harbor provisions for far-

W IRk g ST M NS Within thir mmaean-
ing of thi LS, federal securities laws. In
ST Caried, Lhese slalerments can B iden-
tified by the use of forward-Sooking words
such as “may,” “assume,” “might,” “shouwld,”
“oould,” "continwe,” "would,” "can,” "con-
sider,” "anticipate,” “estimate.” "expect,”
“ernvision,” “plan” Selieve” Tomse” “pre-
dict,” “potential” “Larger” “srategy.”
“intend,” “sirmed” or other sirmilar words,
These foraard -loaking statements reflect,
a5 of the date such forward-looking state-
ITNES ark Miade. o wnkess otharwise indi-
At OUT CUTIRMT BXPRCTATIoNS and
projections about futune svents based an
o Kieadedge of present facts and cir-
cumstances and assumptions about future
events. These staterments necessasily
Irrepboe risks and uncertainties that could
Ganse Fotual results o differ matarially
Fraem our expectalions. Sorme of Tha rigks,
uncertainties and other impartant factons
thiat could cause results to differ. or that
‘otharwise could have an bm O LS ar
o consolidated entithes, include. but are
ot Benited oo

s the impact of pandemics, epidernics or
outbreaks of infectious diseases and the
resporss of governments and other third
parties, Including with respaect 1o the
Pl S5 OF Tha Coranavirus sbentified
if Chinda i e 2009 [COVID-197), which

e affected and sy contine 1
schmrsely aflect, amang other matters,
thar ability of our operating facilities to
aperate at full or any capacity, supply
chalns, imternational operations, avallata.
ity of liquidity. immster confidence and
CONSUMET SPending, s well as sailatlity
af, and demand for, o products and

SRR

the cyclical activity of the construction
sector;

our exposure 1o other seciors that impact
our and our chents’ businesses, such as,
Tourt it limited 1o, The energy Sec1orn,
availability of raw materiale and related
fluctuating prices;

competition In the markets in which e
offer our products and sarvices;

general palitical, social, health, econamic
and busines conditions in the markets in
wihich we Gperabe or that affect aur oper-
ations and any significant economic,
wealth, political ar soclal developments in
those markets, as well as any inhenent
fishs 13 internatanal oparations

Thr regulatony envirenment including
anvirsnrmental energy, tae, antitrust, and
acquisition-related rules and regulations;
aur ability to satisfy our cbligations wundar
aur material debt agreements, the inden.
TS LaT Geriin Ol outEtanding semior
secunid notes and our other Sebt instru-
mants snd financial obligations, inchud-
ing our perpetual res;

thar avallability of shoat-tenm credit lines
af warking capital facities, which can
BESIGT 4 N CONRBSTIGN With Mdbrked
eyhes

this irmpact of our below imestment
grade debt rating on our cost of capital
and on the cost of the products snd
EErVIDES Wit Panciass;

loss of reputaticn of our brands,

S Ability 0 CONSUMMATe ASSEt Sakes,
Tully integrate finyly soquined Businesses,
Behisve Col-Savings Irom our Sost-ne-
duction initiatives, implament our pricing
initiatives for our products and generally
meet our "Operation Resllience” strate:
ay's goals,

the increasing reliance on infarmation
tachnology infrastructure for our salbes,
irmicing, procurement, financial state-
rments and other processes that can
adversely affect cur sales and operations
I thee @t that thee Infrastructune does
ot wesdk as ingended, experiences tech-
nical difficulties of is subjected 1o
cyber-attacks;

changes in the economy that affect
demand for consumes goods, conse:
‘quently affecting demand for owr prod.
WETE and Services

wdLer conditions, including But ret
lirnited 1o, excedtive rain and snow, and
disasters swch as earthgquakes ard floods;
trade barrkers, including tariffs or import
taxes and changses n exsting trade poll-
cies of changes 1o, of withdrawals Tiam.
T trace Bgreerments, including the
imited States-pedoo-Cansda Agree-
et

terreeist and crganized criminal activities
as vl a5 geopalitical guents;

v af insoh ¥ of bank
or bacoming subject 1o similar procesd-
ings and
= natural disasters and cther unforeceen
wennts (including global health hazards
such as COVID-19); and

Readers are urged Lo nead this repoer and
carefully congider the risks, uncertainties
and other factors that affect our business
and operatiors The iInformation contalned
in this report i subject 1o change without
notice, and we ate not obligated (o publicly
update or revive Torwand-locking state-
rreants afuer the date hereof or 1o reflect the
ooowrence of anticipated or unanticipated
SWENS OF CHCUMStances. Readors should
remviiead future reparts Tiled by us with the
LS, Securities and Exchange Commission
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