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CEMEX LATAM HOLDINGS REPORTS
THIRD QUARTER 2018 RESULTS

¢ Free cash flow during the quarter reached US$17 million, 3% higher on a year-over-year basis. Additionally, we received about US$31 million
during the third quarter related to the gross proceeds from the sale of our cement-distribution business in Manaus, Brazil.

e Our net debt declined US$71 million during the first-nine months of the year, reaching US$811 million.

BOGOTA, COLOMBIA. OCTOBER 25, 2018 - CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that consolidated net sales reached
US$277 million during the third quarter of 2018, a decline of 8% compared to those of the same period of 2017. Operating EBITDA reached US$60 million during
the third quarter, 17% lower on a year-over-year basis.

During the third quarter of 2018, our consolidated domestic gray cement, ready-mix and aggregates volumes decreased by 7%, 9% and 8%, respectively, compared to
those in the third quarter of 2017. Our consolidated prices in US-dollar terms for domestic gray cement increased by 2%, while for ready-mix and aggregates
decreased by 3% and 2%, respectively, during the quarter on a year over year basis.

Jaime Muguiro, CEO of CLH, said, “Our results during the quarter were mainly affected by a weak demand environment in Panama and Nicaragua. In the case of
Panama, industry demand continued decreasing by double digits after the strike on a year-over-year basis, while in Nicaragua demand maintained the low levels
observed during the second quarter.

On the other hand, we are encouraged by our results in Colombia with double-digit EBITDA growth and with a 3.5-percentage-point margin expansion. Although it
is still early to confirm an inflection point in the country’s cement demand, we are glad to observe cement demand stabilization on a year-over-year basis, and an
acceleration on a sequential basis, during the quarter”

Jaime Muguiro added, “We are very pleased with our free cash flow generation and with the successful closure of the divestment of our business in Manaus, Brazil.

Free cash flow plus proceeds from this divestment were mainly used to reduce debt during the quarter. Net debt decreased by 45 million dollars in this period,
reaching 811 million, and the net-debt-to-EBITDA ratio dropped to 3.1 times, despite the lower EBITDA.”

Consolidated Corporate Results

During the third quarter, controlling interest net income was US$20 million, compared to US$28 million in the same quarter of 2017.

Geographical Markets Third Quarter 2018 Highlights

Operating EBITDA in Colombia reached US$26 million, 16% higher compared to that of the third quarter of 2017. Net sales declined 5% to US$134 million during
this period.



In Panama, operating EBITDA decreased by 44% to US$16 million during the quarter. Net sales reached US$58 million in the third quarter of 2018, a decline of
18% compared to those of the same period of 2017.

In Costa Rica, operating EBITDA reached US$11 million during the quarter, US$2 million lower on a year-over-year basis. Net sales reached US$33 million, a
decline of 11% compared to those of the third quarter of 2017.

In the Rest of CLH operating EBITDA declined by 21% to US$16 million during the quarter. Net sales reached US$56 million in the third quarter of 2018, 2%
lower than those of the same period of 2017.

In accordance with its vision, CLH will continue constantly evolving to become more flexible in our operations, more creative in our commercial offerings, more
sustainable in our use of resources, more innovative in conducting our business, and more efficient in our capital allocation. CLH is a regional leader in the building
solutions industry that provides high-quality products and reliable services to customers and communities in Colombia, Panama, Costa Rica, Nicaragua, El Salvador,
and Guatemala.

HH#

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors could
cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including, among others,
changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business, changes in interest rates,
changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices, changes in raw material and energy
prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries (“CEMEX”) and various other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described
herein. CLH assumes no obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as operating
EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other
expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of the above items are
prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating EBITDA and Free Cash Flow (as
defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s ability to internally fund capital
expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of CLH’s financial performance, as
alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other companies.
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January - September

2017

Conselidated cement volume

Consolidated domestic gray cement volume

Third Quarter

2017

Condolidated ready-mix volume

e

lidated aggregates vol

Mt sales

Gross profit

a3 % ofnet sales

Operating earnings before other expenses, net

a3 % of net sales

Controlling interest net income (loss)

Operating EBITOA

a5 % of net sales

Free cash flow afver maintenance capital
expenditures

Free cash fow

Met debt

Total debt

Earnings of continuing operations per share

Shares outstanding at end of peried

Employees

Comenl and aggegales volumes in thousands of metrc lons. Roady-mix volumet in thewsands of cubic molers,
In milions of US dofans, except volumss, and perabang amounts.

Shares cutslnrding nee presontod inmilions.

Consolidated net sales during the third quarter of 2015 declined by 8%
compared to those in the third quarter of 2017, The decling is mainly
due to lower volumes partially offset by higher cement prices,

Cost of sales a3 a percentage of net sales during the third quarter
increased by 1.6pp from S7.3% to 58.9%, on a year-over-year basis,

Operating expenses as a percentage of net sales during the quarter
increased by 1.8pp from 24.5% to 26.3%, compared to those of the same
period of 2017.

Operating EBITDA during the third quarter of 2018 declined by 17%
compared to that of the third quarter of 2017. The decline is mainly
explained by lower results in Panama and Nicaragua, partially offset by
imprevements in Colombia.

Operating EBITDA margin during the third quarter of 2018 declined by
2.2pp, compared to that of the third quarter of 2017,

Controlling interest net income during the thied guarter of 2018
reached USS20 million, compared to USS2E million in the same quarter
of 2017, The decline was primarily driven by lower gross profit and a
negative effect in discontinued operations, partially offset by a positive
effect in other expenses, net, as well as lower financial expensas and
tanes,

Total debt decreased by USS61 million during the quarter, reaching
US5E34 million,

2008 Third Cuarter Risults
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OPERATING RESULTS Hecmex | B

Colombia
January - September Third Quarter
2017 2017
Met sales 432 %) 142 (5%)
Operating EBITDA a3 [12%) 22 1%
Operating EBITOA ma rgin 18.2% 19.2% (1.008) 159% 3.5pp

Iy eralieerd of LSS clolan, emddpl pfoertspes

Domestic gray cement Aggregates
i Third Quarter ! Third Quarter o Third Quarter
September Septemb September
Valume (10%) (&) [11%) (13%) (123}
Price (USD) % % [} % 0%
Price (loeal eusrency) 2% 6% [LET] (2% 0%

WGl E GG VRalon

In Colombia, during the third quarter our domestic gray cement, ready-mix and aggregates volumes declined by 3%, 11%, and
12%, respectively, compared to those of the third quarter of 2017, For the first nine manths of the year, sur demestic gray
cernent, ready-mix and aggregates volumes decreased by 10%, 13%, and 13%, respectively, compared to those of the same
peried of 2007,

Cernent valumes increased by 7% sequentially during the third quarter reflecting the acceleration of industry demand after
the elections, a5 well a3 a slight improvement in our estimated market position on a sequential basis,

Qur cement prices in local currency during the quarter were 5% higher on a year-over-year basis.

Panama
January - September Third Quarter
2017 2017
MHet sales 169 2 [20%) 71 [18%)
Operating EBITDA 51 a8 [42%) 30 [44%)
Operating EBITOA ma rgin 30.2% 41.3%  (11.1pp) 421%  (13.6pp)

Iy eraBioers of LGS coBans, enclpl peroerisges

Domestic gray cament Ready-Mix Aggregaes
January = Thicd Quarter Jamuary = Third Guarter January = Thicd Quarter
September September September
Valume [20%) (16%) {18%) (5%} (T%) (13%)
Price (U5D) (1%) (1%) (85%) (5%} (0%) a%
Price [loeal eurrency) {1%) {136) [836) {9560 {030 9%

Wi gl Ee GG vENalGA

In Panama during the third quarter our domestic gray cement, ready-mix and aggregates volumes decreased by 163, 3%, and
13%, respectiviely, compared to those in the third quarter of 2017, For the first nine months of 2018, our domestic gray cement,
ready-mix and aggregates volumes declined by 20%, 18%, and 7%, respectively, compared to those in the same period of 2017,

Our cerment volumes improved by 103 during the third quarter on a sequential basis, mostly due to a low comparison base
with the prévious quarter which was affected by the construction-workers strike,

Cur quarterly cement velumes declined on a year-gver-year basis mainly due te a subdued market demand. Weakness in the
residential sector was partially offsat by improvements in infrastructure activity. Flease note that we observed no significant
imparts during the quarter.

2008 Third Cuarter Risults Pagic 3



OPERATING RESULTS A eocmes | o

Costa Rica
Third Guarter
Hetsales
Operating EBITDA ar 40 {8%) 11 13 {12%)
Ot ating EBITDA margin 32.9% 35.2% (2.3p0) 34.8% 35.1% {0.3pp)

Iy Pralagred of UES lolars, @ceid pelceniages

Domestic gray cement Ready-Mix Aggregates
. Third Guarter s Third Quarter s ~ Third Quarter
& plember S pte mber Se 2
Valume 6% [4%) 10% {6%) 9% 18%
Price (U5D) 2% % Fi] b (FEE ) {21%)
Price [local currency] 2% 3% % % (13%) {21%)

Wi Crele il DY ORAEAGE vaNalon

In Costa Rica, during the third quarter sur domestic gray cement and ready-mix volumes declined by 4% and 6%, respectively,
while our aggregates volumes increased by 18%, compared to those in the third quarter of 2017, For the first nine maonths of
the year our domestic gray cement, ready-mix and aggregates volumes increased by 5%, 10% and 9%, respectively, compared
to those of the same peried of 2017,

Qur national cement consumption estimates indicate that demand declined by areund 9% during the third quarter, About 2
percentage points of this decling was due to a state-workers strike that lowered activity for 21 days in September, Qur cemint
volumes cutperformed the industry during the quarter due te an improvement in our estimated market position on a year-
ovier-yiar basis. However, on a sequential basis, our estimated position declined during the quarter due to a niew compétitor
that commissioned its grinding mill in Juby. Qur volumes during the quarter were supported by ongoing projects like the
wholesale market in the North-Pacific region and the new building for the Parliament. Additionally, two relevant projects
started consumption during the quarter: the new CentralBank building and the new Coca-Cola plant.

Rest of CLH
Third Quarter
2017
Het sales 180 189 [53) 56 57 (%)
Operating EBITOA 56 ] [17%) 16 2 [21%)
O rating EBITOA margin 31.2% 35.8% [4.6pp] 2T.T% 34.2% [E.5p0]

I rileores of LG doflans, eocoipt penoertapes

Ready-Mix Apgrepates
. Third Quarter _'I:"“'r'm'- Third Cluarter _J' " Third Quarter
September Leptember Se| WD
Volume 5%
Price (USD) 2%) 14%) (4%} [11%) (11%) (25%)

Price focal currency) 1% (o) 1%} {75} 16%) | {21%)
Wi CRET i P D0 wanalon

In the Rest of CLH, region which includes our operations in Nicaragua, Guatemala and El Sabvador, during the third quarter our
domestic gray cement and ready-mix volumes increased by 2% and 12%, respectively, while our aggregates valumes declined
by 17%, compared to those in the third quarter of 2017. During the first nine months of 2018, our domestic gray cement
decreased by 3%, while our ready-mix and ageregates volumes increased by 5% and 6%, respectively, compared to those in
the same period of 2017,

In Wicaragua, although violence in the country receded, consumer and business confidence has been severely damaged by the
soche-political crisis, affecting particularly the tourism and construction sectars. During the quarter, our cement velumes were
mainly supported by the continued activity in ongoing road projects from the government. With regards to Guaternala, the
residential and industrial-and-commercial sectors were the main drivers of demand during the quarter, supparted by vertical-
housing projects and shopping malls in Guaternala City,

2018 Third Quarer Risults Paged



Operating EBITDA and free cash flow

September

2017

Third Quarter

2017

O 113 Fad e athar net
# Depreciation and eperating amortization
Operating EBITDA

-detfinancial expense

-Capital expenditures for maintenance
-Change inwarking Capital

-Taxes paid

-Other cashitems (Net)

-Free eash flow discontinued operations

Free each flow sfter maintenance capital exp
«Strategic Capital expenditures

Friee cath flow

Irs vl of UG dodlars, auchpd petcantages.

Additionally, we received about 31 million dollars during the third quarter related to the gross proceeds from the zale of our
cement-distribution business in Brazil, Free cash flow and the proceeds from the Brazil divestment were mainly used to reduce
debt during the quarter. Net debt decreased by 45 million dollars in this peried, reaching 811 million. The net-debt-to-EBITDA

ratio dropped to 3.1 times, despite the lewer EBITDA.

Information on Debt

Third Quarter

2017

Tatal debt ™
Shortterm
Langlerm
Cashand eash eguivalents
Met debt
Mt debt f EEITDA

Third Quarter

Currency denamination

W5 dallar
Colambian peso

" Enciuces capdal M, in L] sl F g (IFRS).
i the o GLH dnd ars
2018 Third Cuarter Risults
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of U5, Dollars, except per share amounts

January - September

Third Quarter

INCOME STATEMENT 2017 2017
MHetsales 928,187 301,717
Cost ofsales (518.621) (172,784)
Gross prafit 409,566 {15%) 128,933 [12%)
Operating expenses (225,634) 4% (73.811) 1%
Operating earnings before other expences, net 183,932 55,122 [2E%)
Otheraxpenses, net (5,047) {4.584] nfa
Operating earmings 177885 50,538 [E%)
Financial expenses {46,592) (14,4691 5%
Otherincome (expenses), net {1.053) nfa T4 (223%)
Metincome before income taxes 130,211 126%) 43,293 (12%)
Inggme tax (45,155) 26% (13,036] 25%
Profit of continuing operations #5056 (26%) 30,257 (]
Diseantirued operatians {55600 (9% 2083 (316%)
Consolidated net Income 73,496 33%) 28,174 (3%}
Mon-controlling ntere st Met Income (238) 355 1991 1E%)
Controlling Interest Net Income 79,208 133%) 28,075 (30%)
Operating EBITDA (22%) 72,191 [17%)
s of C P pershare 121%) 0.05 [5%)
Earningsof discontinved operations per share (B8] [0.00) [316%)

BALAMNCE SHEET

s of September 30

Total Assets
Cash and Temparary Investments
Trade Accounts Recelvables
Other Receivables
Inventories
Aszers held for sale
Other Current Adsels

Current Assets

Fimied Assits

Other Assens

Total Liabilities
Liabilities available for sale
Other Current Liabilities
Current Liabilities
Lang-Term Liabilities
Other Liabilities

2017

3,367,493
41,401

Consolidated Stockholders Equity
Honcontralling Interest

Stackhalders’ Eguity Attributable to Cantralling Interest

135,287 [14%)
67,647 (17%)
78,236 1%

1] nfa

14,929 4%
327.500 (12%)
1,265,865 (a%)
1,774,128 (%)
1,816,880 [14%)
0 nfa
501,456 (%)
S01,456 (3%
1,300,131 (18%)
15,302 (3%
1,550,604 (0%)
5.146 &
1,545,458 [0%)

2008 Third Cuarter Risults
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in millions of Colombian Pesos in nominal terms, except per share amounts

Third Quarter

INCOME STATEMENT 2017

Net sales

Cost ofsales

Gross prefit

Operating expenses

Operating earnings beforo other expenses, net

Other expenses, net {17.802)

Opersting esrnings 523,636 [2a%) 149,481 (B3]

Financizl expenses {137,151) 10% {42,796) 5%

Orther income fexpenses), net {3,185) nia 21,369 (225

Mot incame before incame taes 83,300 [28%) 128,054 (12%]

Incarme tix (132,923) 28 {38,561) 25%

Profit of continuing eperations 250,377 {283%) 89,493 {6:36]

Discontinued operations (16,368) {B5%] {6, 160) {316%)

Consolidated net income 234,011 [34%) 83,313 (30%)

Nan-contralling Iterest Net Ineome [847) 3% [292) {05

Controlling Interest Net Incame 233,164 [34%) 83,041 (30%)

Operating ERTDA 712,633 [24%) 211,525 (17%)

Earnings of continued operations per thare 450 [28%) 161 B%)

Earnings of dise aperations per share [23) 5% 1) [316%)
a5 of Seplember 30

BALAMNCE SHEET 2017

Total Assets 9,904,032

Cash and Tempararylnvestmenis 121,762 [42%]
Trade Ascounts Receivables 368479 [13%)
Other Receivables 198,955 [16%)
Inventanies 230,095 %
Asgers held forsale o nfa
Other Current Assels 43,508 a4
Current Assetls 963,198 [11%)
Fimed Assets 3,722.597 [336)
Other Assets 5217.836 (8%)
Total Lisbilities 5,343,596 [13%)
Uabilities available far sale o nfa
Other Cursent Liabilities 1474816 (%)
Current Liabilities LATAELG [2%E]
Long-Term Liabilities 3823776 [17%)
Other Liabilities 45,004 [rE]
Consalidated Stockholders' Equity 4,560,436 %
Hor-contralling Interest 15,135 0
Stockholders’ Equity Attributable to Controlling Interest 4,545,301 %

2018 Third Quarnter Results



Operating Summary per Country

inthousands of U.5. dollars
Operating EBITDA margin as a percentage of net sales

January - Sepltember

2018

2017

Third Quarter

2017

NET SALES

Colombia 432,019 (5%}
Fanama 211,792 {205}
Coita Rica 113,732 2%}
Rest ol CLH 189,243 {55}
Others and inter {18,599} 34%
TOTAL H28,187 (8%}
GROSS PROFIT

Colambia 159,132 {435}
Panama 100,085 (23%}
Costa Rica 53,961 (3%}
Rest of CLH #4244 {12%)
Othersand intercompany eliminations 13,124 {28%)
TOTAL 409,566 [15%)
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET

Colambia 63,506 {19%)
Panama 74,553 {47%)
Costa Rica 6,081 {B%)
Rest of CLH 63,361 (195}
ehers and pan {53.609) 13%
TOTAL 183,932 [20%)
QOPERATING EBITDA

Colombia 82,813 {12%}
Panama 87,515 {42%)
Costa Rica 40,058 [:3:3]
Restof CLH 67,782 {17%)
Others and in ompany elimingtions {36,073) i
TOTAL 242,089 [22%)
OPERATING EBITDA MARGIN

Colombia 19.2%

Farama 41.3%

CostaRica 35.2%

Best of CLH 35.8%

TOTAL 26.1%

141,501 [5%)
70,593 (18%)
37168 11%)
57,354 [2%)
(4.839) 4%

301,717 (8%)

11%

136%)

[6%)

(18%)

185%)

[12%)

11%

(51%)

11%)

123%)

15%

126%)

22,448 16%
29,688 144%)
13,050 12%)
19,612 (21%)

[12,607) 24%

72,191 (17%)
15.5%
42.1%
35.1%
34.2%
23.9%

2018 Third Quarnter Results
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Volume Summary

Consolidated velume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cubic meters

January - Seplember Third Quarter

2017 v 2017

Tatal cement volume | 5,455

Tatal domestic gray cement valume 4,757 {8%) 151 (%)
Tatal ready-mix volume 1197 [11%) 721 (9%)
Tatal agaregates valume 5.234 (8%) 1,635 (8%

" Corobdatid chrmiil vourm incudin domidtie e expot vileme of Gray Siinint, while obrrt, iedal obmift, Monar ahd dirker.

Per-country volume summary

Third Quarter

DOMESTIC GRAY CEMENT
Colombia

Panama

Costa Rica

Restal CLH

READY-MIX
Colambia
Panama
Costa Rica
Riest of CLM

AGGREGATES
Calarnbis
Panama

Costa Rica
Ricst of CLM

2018 Third Guarter Risults Pages



Price Summary

Variation in U.S. dollars

DOMESTIC GRAY CEMENT

Colombia
Panarma
Casta Rica
Restof OLH

READY-MIX

Colombia
Panama
Costa Rica
Restof CLH

AGGREGATES

Colembia
Panama
Costa Rica
Rest of CLH

For Fest of CLH, volumesweighted menge prices.

Variation in local currency

DOMESTIC GRAY CEMENT

Colombla
P ma mi
Costa Rica
RestalCLH

READY-MIX

Colombia
Pamama
Costa Riga
Restof CLM

AGGREGATES

Colambis
Pamama
Costa Riea
Restof CLM

Fee Rt of CLI, veduma wiightid Tnirage prices.

sy - September

2008 Third Cuarter Risults
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OTHER ACTIVITIES AND INFORMATION

Infermation regarding the Tax Autherity spedial proceeding received by
CEMEX Colembia related to the income tax year 2011

On September 2012, the Colombian Tax Authority (the “Tax Authority™)
natified CEMEX Colombia an ordinary request for the review of its income
tax return for the fiscal year 2011 in connection with the amortization of
goodwill related the acquisition of its subsidiary Lomas del Tempisque
S.R.L. that was considered tax deductible in such tax return. On October
5, 2012, CEMEX Colembla filed a challenge to the arguments of the
preceeding and requested the case to be dismissed, On August 9, 2013,
CEMEX Colombia received from the Tax Authority a notice for werification
of the income tax reburn, which was under audit until Septernber 5, 2018,
when CEMEX Colombia was notified of a special preceeding by the Tax
Autharity in which certain deductions included in such tax return of the
fiscal year 2001 were rejected. The Tax Authority assessed an increase in
the income tax payable by CEMEX Colembia and imposed a penalty for
amounts in Colombian Pesos equivalent to approximately $28.5 million
and 525.5 million, respectively.

CEMEX Colombia has umtil December 5, 2018 to respond to the
proceeding notice; and, in case an official liquidation is issued, CEMEX
Colembia intends to appeal the Colombian Tax Autherity’s decision and
exhaust all legal recourses available, which could take between six and
eight years to resolve. If a final resclution adverse to CEMEX Colombia is
reached in this matter, CEMEX Colombia will have to pay the amounts
determined in the official Bquidation, plus the interest caused on these
amaunts until the payment date. In this stage of the proceedings, as of
September 30, 2018, CEMEX Latam (s not able to assess the likelihood of
an adverse result to this matter; but if adversely resclved, this proceeding
could have a material adverse impact on the operating results, liquidity or
financial position of CEMEX Latam.

Heemex | Hooms

2018 Third CGuarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodslogy for translation and presentation of results
Under IFRS, CLH reports its consolidated results in s functional
currency, which is the LS Dollar, by translating the financial statements
of foreign subsidiaries using the corresponding exchange rate at the
reporting date for the balance shest and the corresponding exchange
rates at the end of each month fer the income statement.

For the reader's convenience, Colombian peso amounts for the
consolidated entity are caleulated by converting the US dollar amaunts
using the closing COPFUSS exchange rate at the reporting date for
balance sheet purposes, and the average COPSUSS exchange rate for the
corresponding pericd for income staterment purposes. The exchange
rates are provided below.

Per-cauntry/region selected financial information of the income
statement is presented before corporate charges and rovalties which
are included under “ather and intercampany eliminations.”

Discontinued operations and assets held for sale

On September 27, 2018, by means of two of its subsidiaries and after
receiving the corresponding authorizations by local authorities, CEMEX
sold its operations in Brazil as part of binding agreements entered with
Vatorantirn Cimentos N/NE 5.4, (“Votorantim®) on May 24, 2018, The
Company's operations in Brazil comprised mainly & water cement
distribution terminal located in Manaus, Amazonas state and its
operating license. The selling price was approximately U5531 million
including working capital adjustments and before withholding taxes,

CEMEX Latam's operations for its operating segment in Brazil for the
nine-month perieds ended Septernber 30, 2018 and 2017 are reported
net of tax in the single line item “Discontinued Operations”,

The fellowing table presents condensed combined information of the
income statements of CEMEX Latam discontinued operations in its
operating segment in Brazil for the nine-manth pericds ended
September 30, 2013 and 2017:

Exchange rates

January = September

2018 EoP 2017 EoP

Heemex | Hooms

INCOME STATEMENT Ian - Sep Third Quarter
(Milliens of dollars) 2018 2017 2018 2017

Sales 268 261 91 98
Cost of sales and eperating (28.1) (32.8) (96} (12.3)
Other expenses, net 01y o0 L] [+ X0

Interest expense, net and others 0.3 02 0.2} [+ %}

Income (loss) before income tax (1.8} (6.5) (oE)  (2.4)

Income tax 03 1.0 0.0 0.3

Lass of discontinued operations {1.3) (5.6 {06} (2.1)

Riesult in sale, withholding and Fx
reclassification

81 - (8.1} -

Nat loss of discontinued oparations (9.4} (5.6) (8.7} (1)

Consolidated finandal information

When reference is made to consolidated financial information means
the financial information of CLH together with its consolidated
subsidiaries.

Presentation of financial and eperating information
Individual information is provided for Colombia, Panama and CostaRica,
Countries in Rest of CLH include Nicaragua, Guatemala and E| Salvador.

January = September Third Quarter

2017 average 2017 mverage

Colombian peso 2487218 244107 2.BB5.80 2.943.68 }857.80
Panama balboa 1.00 1.00 1.00 1.00 1.00 1.00
Costa Rica colon 585.80 574.13 57257 5771 5717.18 515.57
Eurd 0.86 1.12 085 1.11 086 1.12

Aumeduris proided i unii of BcH curtency pid LS dollad

2018 Third Quarter Results
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Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete andfor substantially depleted
operating fixed assets that ane no longer in operation).

Maintenance capital expanditures in incurred for g
CLH's operational continuity. These indude capital expenditures on
projects required to replace obsols assels of intain current

operational levels, and mandatory capital expenditures, which are
prejects required to comply with governmental regulations or internal
policies,

Met debt equals total debt minus cash and cash equivalents,

Operating EBITDA equals cperating earnings before other expenses,
net, plus depreciation and operating amortization,

pp equals percentage paints.

EoP equals End of Period,

i capital ditures i it incurred with the purpose
of increasing CLH's profitability. These include capital expenditures on
projects designed to increase profitability by expanding capacity, and
margin improvement capital expenditures, which are projects designed
toincrease profitability by reducing costs.

Working capital equals cperating accounts receivable {including other
current assets received as payment in kind) plus historical inventories
minus operating payables.

2018 Third Quarnter Results

Page 13



Exhibit 3

g Meemen | K |

S
=

RESULTS
3Q18

Oeto5E 018




|| Forward looking information Hecmex | s

This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as
“may,” "should,” “could,” "anticipate,” “estimate,” "expect,” “plan,” "believe,” "predict,” "potential” and “intend” or other similar words. These forward-
looking statements reflect CEMEX Latam Holdings, S.A.s ("CLH") current expectations and projections about future events based on CLH's
knowledge of present facts and circumstances and assumptions about future events. These statements necessarily involve risks and uncertainties that
could cause actual results to differ materially from CLH's expectations. Some of the risks, uncertainties and other important factors that could cause
results to differ, or that otherwise could have an impact on CLH or its subsidiaries, include, but are not limited to, the cyclical activity of the construction
sector; CLH's exposure to other sectors that impact CLH's business, such as the energy sector, competition; general political, economic and business
conditions in the markets in which CLH operates; the regulatory environment, including environmental, tax, antitrust and acquisition-related rules and
regulations; CLH's ability to satisfy its debt obligations and CEMEX, 5.A.B. de CV.'s ("CEMEX") ability to satisfy CEMEX's obligations under its
material debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of
CEMEX’s existing indebtedness; the impact of CEMEX's below investment grade debt rating on CLH's and CEMEX's cost of capital; CEMEX's ability
to consummate asset sales and fully integrate newly acquired businesses; achieve cost-savings from CLH's cost-reduction initiatives and implement
CLH's pricing initiatives for CLH's products; the increasing reliance on information technology infrastructure for CLH's invoicing, procurement, financial
statements and other processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences
technical difficulties or is subjected to cyber-attacks; weather conditions; natural disasters and other unforeseen events; and the other risks and
uncerainties described in CLH's public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other
factors that affect CLH's business. The information contained in these presentations is subject to change without notice, and CLH is not obligated to
publicly update or revise forward-looking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or
decreases, refer to CLH's prices for CLH's products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries. !



|| Financial Results Summary e

Net Sales Operating EBITDA Margin EBITDA
(US$M) (US$M) (%)

.
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|| Consolidated Volumes and Prices

Domaestic
gray Price (USD)
cement
Price (LtL:)
Volume
Ready-mix
concrete Price (USD)
Price (LtL1)
Volume
Price (USD)
Price (LtL)

{1} Like-to-like prices adjusted for foreign-exchange fluctuations

aM18 vs

amM17

Volume -8%

1%
1%

-1%
-2%

-8%
-3%
-4%

-8%

-2%

-2%

3Q18 vs.
2Q18

-2%
0%

0%

5%

Hecmex | Hoome:

Cement volumes increased
sequentially 1% during 3Q18,

driven by improved volumes in Colombia
after the elections and in Panama after the
strike, partially offset by lower volumes in
Costa Rica and Rest of CLH

Cement prices during the
quarter increased by 3% in
local currency and by 2% in
U.S. dollar terms, on a year-

over-year basis

driven by improved prices in Colombia an
Costa Rica; our cement prices in Colombi
were 6% higher than those of the same
guarter of last year



|| EBITDA Variation 9V18

Hecmex | Hoome:

b e e S s e e e e e e :

i |

242 -56 :

|

L

EBITDA Vol Price 0. Costs Dist SG&A Fx EBITDA
am17 am18
.,,"’- --'-._‘ .l:-"- --“‘--.\\-
| 26.1% | - = = = = = = = = = = e | 2.9 196 ]
EBITDA EBITDA
Margin 9MA7 Margin 9M18



|| Net debt reduction 9V18 Hcmex | oo

25

— B

Net Debt Free Cash Flow Brazil Other Fine in Colombia, Net Debt
Dec. 17 aM18, Divestment, Sep. 18

Other cash items” line of the Free Cash Flow. In July
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|| Colombia —Resuts Highiights

Financial

Summary
USS Million

Volume

MNet Sales

Cp. EBITDA

as % net
sales

Cement
Ready mix

Aggregates

Cement
Ready mix

Aggregates

Couts [ owr | | s | 3o
399 432 -8% 124 -5%

142

73 83 -12% 26 22 16%

182% 19.2% (1.0pp) 19.4% 159% 3.5pp

GM1E vs

10% -8% 7%
13% -11% 4%
13% 12% 4%
2% 6% -1%
0% 0% -2%
-2% 0% 2%

Hecmex | Hoome:

Our quarterly EBITDA
increased by 16% and EBITD
margin improved by 3.5pp

despite lower volumes on a year-over-yez
basis

Our cement volumes
increased by 7% sequentially
during 3Q18

reflecting the acceleration of industry
demand after the elections; our estimated
market position slightly improved
sequentially during 3Q18

Our EBITDA margin improve(
by 3.5pp during 3Q18,

due to higher prices, lower cement-
maintenance costs, and one-off effects th
negatively impacted our 3Q17 results,
partially offset by higher-freight costs and

lower volumes !



During this 4Q18, we expect the residential sector to stabilize,
supported by low interest rates, as well as by improvements in
consumer confidence and in the intention-to-buy-a-home indicator

//EE!'I‘EH m

We estimate that national-
cement dispatches to this

sector declined
in the low-single digits during 3018

Social housing construction

permits increased
in the double digits YTD August along witt
healthy levels of home inventories

| The new government recently

announced the pillars of their

housing strategy

in the next four years, with a home-
construction-starts target of 1 million in thi
period, or about 250 thousand per year, a
new rent-to-buy program and a new home
improvement program, among other
initiatives

1



s o OIS s NI .|
|| Colombia — Infrastructure Sector

We expect the infrastructure sector to increase in the double-digits
during 4Q18; our volumes should continue to be supported by projects
under execution

/Aemex . wi-lotnlﬁsAM

#l Positive performance in this

sector during 3Q18

our volumes were driven by the Salitre
water-treatment plant and the CETIC
Hospital, additionally, we supplied to the
new garage of the Cali BRT system and to a
group of 210 schools across the country

We continued dispatching our

products to several 4G
projects including Autopista Mar 1,
Autopista al Rio Magdalena 2,

| Bucaramanga-Barranca-Yonds and

Bucaramanga-FPamplona

We estimate 4G projects to
demand 430,000 m3

in total for 2018, of which we already
supplied 130,000, and we expect to supply
around 30,000 more during 4Q18

11
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|| Panama — Results Highlights Hcmex | Foomss

Our cement volumes improved
am18 amM17 % var 3018 317 % var 5 .
EDCHETIETETER O e

Met Sales -20%

-18% during 3Q18, mainly due to a low
comparison base with the previous quarter
which was affected by the construction-

asenel  a02% 413% (11.1pp) 28.5% 421% (136pp)  Workersstrike

Financial
Summary Op.EBITDA 51 88 -42% 16 30 -44%

US$ Million

Our quarterly cement volumes
declined by 16% YoY

Cement
mainly due to a subdued market demand as
Volume Ready mix -18% -9% 36% well as to a lower market-position YoY: we
Aggregates 7% _13% 4% observed no significant imports during the
quarter
9M18 vs. SM1T7 | 3Q18 vs. 3Q1T7 | 3Q18 vs. 2Q18 . .
Our EBITDA margin declined,
Cement 1% -1% -1% mainly due to lower sales, higher variable
; costs—mostly electricity and higher clinker-
RaacyD: 8% 9% 2% factor—, a non-recurrent inventory write-off
Aggregates 0% 9% 10% effect, as well as an inventory drawdown

effect
13



|| Panama — Sectors Highlights i Heemex | Wl

Weakness in the residential
and industrial-and-commercial

sectors expected to continue,
inventory continues to be high in the middle-
§ and high-end residential segments, as well
as in offices

For 2019, the government
recently awarded two relevant

| infrastructure projects.
First, the Comredor de las Playas highway
with an investment of US$540 million, which
is expected to start during 1Q19. And
second, the fourth bridge over the canal,
with an investment of US$1.4 billion, and

. : ; . _ which should start construction during
S ane i ptrveiET S R . . £ 40Q19. We also expect that the third line of

. . ' ; : e : the Panama City metro be awarded during
During 4Q18, ongoing infrastructure projects should provide volume 1H19 and start construction during 120

support, particularly the Panama-Northern Corridor, the Transismica-
Road rehabilitation, and the ITSE college 14
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|| Costa Rica — Resuiits Highlights

Financial

Summary
USS Million

Volume

112 114 -2% 3

Net Sales 3 37 | -11%
Op.EBITDA 37 40 | 8% | 11 13 | 12%
as¥hnel  a29% 352% (23pp) 34.8% 351% (0.3pp)

SGM18 ws, BM1T | 3Q18 vs. 317 | 3Q18 vs, 2Q18

Cement

Ready mix 10% -6% -T%
Aggregates 9% 18% 13%
Cement 2% 3% -1%
Ready mix 2% &% 3%
Aggregates -13% -21% -9%

Hecmex | Hoome:

We estimate that national-
cement-demand declined ~9°

during 3Q18,

about 2pp of this decline due to a state-
workers strike that lowered activity for 21
days in the month of September

Our 3Q18 cement volumes
outperformed the industry Yc

due to an improvement in our estimated
market position, however, our estimated
position declined during the quarteron a
sequential basis due to a new competitor
that commissioned a grinding mill in July

Our EBITDA margin declined
by 0.3pp during 3Q18,

higher cement and ready-mix prices were
mare than offset by lower volumes and a

17% increase in energy costs
11
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For 4Q18, demand for our
products should be supported

by projects currently under execution like
the wholesale market in the North-Pacific
region, the new building for the Parliament,
the new Central-Bank building, as well as by
the new Coca-Cola plant

The government recently
announced a plan to reactivate

the Costa Rican economy,
that includes infrastructure investments for
US%4.6 billion, out of which US$3 billion
could be spent between 2019 & 2022. The
government is ready to deploy US$350
millions of available credit from the Inter-
American Development Bank in the short
term to start road projects like Ruta 32
Cruce a Rio Frio- Limon and Ruta 1 Canas
Limonal

17
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|| Rest of CLH — Results Highlights Heemes | Holmes

Our EBITDA declined by 21%

during the quarter
-2% mainly due to lower results in Nicaragua

180 188 -5% 56 57

Met Sales
Financial

Summary Op.EBITDA 56 68 7% 16 20 -21%
USS Million

asknel  a12% 358% (46pp) 27.7% 342% (6.5pp)

Our cement and ready-mix
volumes increased by 2%

and 12%, respectively,

Cement higher cement volumes in Guatemala and El
Salvador more than offset lower volumes in
Volume - g
u Ready mix 5% 12% 13% Nicaragua
Aggregates 6% =17% -B6%
e  Our EBITDA margin declined
by 6.5pp mainly due to lower volumes in
Cement 1% 0% -1% Nicaragua, lower prices in US-dollar terms,
; higher energy costs in Nicaragua, as well as
SoR = i i to higher purchased-clinker costs in
Aggregates 6% -21% 1% Guatemala, partially offset by lower fixed

costs and SG&A
19



Because of the economic deterioration, we expect our volumes to decrease in
the high-single digits during 4Q18 on a sequential basis

//EE'I‘EH m

Although violence in the
country receded,

consumer and business confidence has
been severely damaged by the socio-
political crisis, particularly affecting the
tourism and construction sectors

Our cement volumes during
the quarter declined by 13%
YoY and by 2% QoQ,

our cement volumes were mainly support
by the continued activity in ongoing road
projects from the government

We reduced our operating
expenses in the country by
45%,

: As we do not foresee the socio-political

situation improving in the short term
2
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|| Guaternala — Sector Highlights
A

Lt

Heemex | Foiomss

i 7 Our cement and ready-mix

volumes increased,
by 14% and 19%, respectively, during 3Q18

The residential and industrial-
and-commercial sectors were
the main drivers of demand
during the quarter

supported by vertical-housing projects and
shopping malls in Guatemala City

We expect increased
construction activity in coming

& months,

« as Guatemala will have general elections for
president, congress and mayors in June
2019

21
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|| Free Cash Flow Heemes | Holmes

US$ Million S Free Ce?sh Flow increased by
Z 3% during 3Q18,
Operating EBITDA 188 242 -22% 60 T2 1T% lower financial expenses, capex, taxes and
working capital variation, more than offset
- Net financial expense 43 47 14 14 the EBITDA decline
- Maintenance Capex 26 36 11 13
R R 0 6 Adﬁltlonal!y{ we recrewed
~US$31 million during 3Q18,
- Taxes paid 40 83 15 19 related to the gross proceeds from the sale
of our cement-distribution business in Brazil
- Other cash items (net) 32 4 4 2
- Free cash flow 1 4 .2 1

discontinued operations

Free cash flow plus the
Free Cash Flow 15 77

-55% 16 19 -13% proceeds from the Brazil
divestment mainly used to

reduce debt,

Free Cash Flow 34 46  -26% 1T 17 3% Net debt decreased by US$45 millions in
this period and the net-debt-to-EBITDA ratio
dropped to 3.1x

- Strategic Capex 0 30 -1 2

23



|| Income statement items

Heemex | Foiomss

Controlling interest net income
reached US$20 million during
3Q18, US$8 million lower YoY

primarily driven by lower gross profit and a
negative effect in discontinued operations,
partially offset by a positive effect in other
expenses, net, as well as lower financial
expenses and taxes

Other expenses, net, were

positive US$5 million

include the positive impact from a reversal
in a provision of about US$12.5 million
related to the “Laserna” case in Colombia,
which was resolved in our favor, partially
offset by some other provisions made during
the quarter

Discontinued operations
resulted in a loss of USS$8 million, mainly
due to completion of the Brazil divestmegh



|| 2018 Guidance Hecmex | s

Volume YoY%

Consolidated volumes:

- 8o
- Ready-mix: -10%
-B%

1% ~14% - Aggregates: -9%

Cement Ready - Mix Aggregates Total Capﬁ'x US$55 M
Panama Maintenance Capex US$50 M
-16% -16% 0% Strategic Capex US$5 M

Geren -
Costa Rica | Coment | Consolidated Cash taxes
3% 5% 9% US$70 M




|| Consolidated debt as of September 30, 2018

US$ Million 500

204
130

2018 2020 2023

Currency Cost
Il Banks coP 8.80% 10
[ ] Intercompany UsD GML + 250 bps 130
B intercompany usD BML + 255 bps 194
M intercompany usDb Fixed 5.65% 500
Average Cost [ Total uso 5.41%, 834

(1) Average Cost of USD dencominated debt

The term “Intercampary” refers to dabt with subsidianes of CEMEX S AB. da CV.

Hecmex | Hoome:

US $834 M
Total debt

3.1x Net Debt / EBITDA

Interest Rate

Variable

Fixed

2t
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