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THIRD QUARTER 2016 RESULTS

*+ CEMEX Holdings Philippines grew revenues in the quarter versus the same period of last year through a combination of price and volume
growth.

*  Pro forma Operating EBITDA has increased 14% on a year-to-date basis.

MANILA, PHILIPPINES. OCTOBER 28,2016 - CEMEX Holdings Philippines, Inc. (“CHP”) (PSE: CHP), announced today that consolidated pro forma
net sales reached PhP 19.8 billion in the first nine months 0f2016. Pro forma net sales were PhP $6.6 billion in the third quarter.

Pro forma Operating EBITDA increased by 14% during the first nine months 0f2016 versus comparable pro forma period in 2015, and by 9% in the third
quarter of 2016 versus the same quarter last year.

Pro forma net sales increased by 7% for the first nine months 0f2016 to PhP19.8 billion versus comparable pro forma period in 2015. For the third quarter of
2016, pro forma net sales grew 4% versus same period last year. Cost efficiencies have been derived mainly from better energy management.

Pro forma Operating EBITDA margin for the first nine months 0f 2016 increased by 1.7% from the comparable pro forma period of2015.

Pedro Jose Palomino, President and CEO of CHP, said, “I am very pleased with our operating results. We have managed to grow and improve in many
respects, such as increasing volumes and prices in a highly competitive environment and achieving cost efficiencies.”

Additionally, in the third quarter of 2016, we realized the following financial highlights:
*  CHP’s short term loan of US$ 504 million was completely settled.
*  CHP decreased its long term debt by 15% or US$56 million to US$318 million, on account of positive results and strong cash flows.

*  Conversion of Free Cash Flow (after maintenance CAPEX) from Operating EBITDA was, on a pro forma basis, 73% for the first nine months of
2016.

CHP is one of the leading cement producers in the Philippines, based on installed annual capacity. CHP produces and markets cement and cement products,
such as ready-mix concrete and clinker, in the Philippines through direct sales using its extensive marine and land distribution network. Moreover, CHP’s
cement manufacturing subsidiaries have been operating in the Philippines for over 17 years, and have well established brands, such as “APO,” “Island,” and
“Rizal,” each of which has a multi-decade history in the country.



CHP is an indirect subsidiary of CEMEX, S.A.B. de C.V., one of the largest cement companies in the world based on annual installed cement production
capacity. The shares of CEMEX, S.A.B. de C.V. are listed on the Mexican Stock Exchange and the New York Stock Exchange.

For more information on CHP, please visit website: www.cemexholdingsphilippines.com.
#H#t#

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CHP to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CHP does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX”) and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CHP assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under Philippine Financial Reporting Standards (“PFRSs”) which are issued by the Philippine Financial Reporting
Standards Council. PFRSs are based on International Financial Reporting Standards issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CHP believes that they are widely accepted as financial indicators of CHP's
ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CHP’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.



Exhibit 2

//CEII‘IEH | PHIUPPINES

2016

THIRD QUARTER RESULTS

= Stock Listing Information
Philippine Stock Exchange
Ticker: CHR

= Inwestor Relations
+ 632 849 3600
E-Mail:
chp.ir@cemex.com



Operating and Financial Highlights
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January - Septembar Third Quarter
2016 2015 % var 2016 2016 2015 % var 1016
ProForma’  Pro Forma® Agtual  pPraforma’  Pro Forma' Aatisal
Coment volume’ ia 38 % 39 L3 13 k23 13
Netsales 19,809 18,548 b 19,249 5,559 6,303 4% 6,530
Grass profit 10,332 9,307 1% 8,711 3,322 2,455 BN 3,694
a8 % of net sales 52.2% 50.2% 2.0pp 50.8% 56.7% 54.8% 1.9pp 56.6%
Dpsrathrig anrnings bame othey 4373 3,851 1% 3,813 1,659 1,546 ™ 2876
expenies, neL
as % ofnet sales 221% 20.8% 13pp 19.8% 25.3% 24.5% 0.8pp 44.0%
Cantredling Interest Net Income 1870 1403 983 1,360
Operating EBITDA 5311 4,659 18% 4,750 1,970 1813 % 3,187
a8 %ol net saled 26.8% 25.1% 1L.7ap 4.7% 30.0% 28.8% 1.2pp 48.8%
Flu(a:;hﬂuw:&almnnlqmnw capital 3888 3151 1,143 1,507
eapenditures
Free cash flow 3,237 2,500 50% 1,173
Metdebt’ 285 185 285 285
Total debt’ 318 38 18 318
Earnings per share” 0,932 0.69 0,21 029

inmiliom of Fhiipgine Peson, exsept volusey, percentagey, net debe and toeal debe
'Mr&nnm 7 bor informanion om pro foema adjesbee s

* Cament wokime is in milions of metric 1one. 1 inchades domesth: and expart vokime of gray cemend, white cement, special cement, martar and chnker.

"o il of U 5, Dollar
* s Phiipine P

Pro forma net sales in the third quarter of 2006 reachied PHP 6,559
miillian, representing an increase of 4% compared with the third quarter
of 2015, The increase was due to higher volumes and prices of our
praducts. For the first nine months, net sales increased 7% from

PhP 18,54 millian in 2015 ta PhP19,809 million in 2016.

Pro forma cost of sales as a percentage of net sales decreased by 1.9pp
during the third quarter of 2016 compared with the same period last
wear, fram 45.2% 1o 43.33%. The decrease was mainly driven by lower
energy costs. For the first ning months of 2016, cast of sales as a
percentage of net sales decreased by 2.0pp. For this same pericd, fuel
and power costs included in our cost of sales decreased from
appronimately 22.1% o 18.3% and from 26.0% to 21.1%, respectively.

Pro forma operatting expenses as a peroentage of net sales increased by
1.2pp during the third quarter of 2006 compared with the same period
Last year, from 30.3% to 31.5% due to higher depreciation of an

increased asset base. Far the first nine months of 2016, operating
capenses as a percentage of net sales increased 0.7pp,

Fro forma operating EBITOA increased by %% to PhP 1,970 million
during the third quarter of 2016 compared with the same period last
year. For the first nine months of 2016, pro forma operating EBITDA
increased 14% from Php 4,659 millipn to PhP 5,311 million,

Pra forma aperating EBITDA margin increased by 1.2pp from 28.8% in
the third quarter of 2015 1o 30,0% this guarter. For the first nine
manths of the 2006, operating EBITDA margin increased 1. 7pp from
25.1% to JeA%.

Pro forma controlling interest net income was an income of PhPIEI
millign in the third quarter of 2016,

Total debt at the end of September 2006 stands at US5318 million.
During the thisd quarter, long term debit was reduced by USS56 million.

2016 Third Quarter Regults

Page 2
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Doeestic Gray Camant January - September Third Quarter Third Quarter 2016
2016w 2015 2016 wi. 2015 i Secend Quarter 2016

volume K 3% %

Price in USD [2%) [1%) L]

Price in PHP 5% 1% o

Dormestic gray cement volume increased 3% during the third guarter of 2006 versus the same period last year. Domestic gray
cement valume during the first nine manths of the year increased by 4% on ayear-over-year basis.

Domestic gray cement prices increased 1% during the third quarter against same period |ast year. For the first nine months

of 2016, domestic gray cement prices have increased 2% versus same period previous year.

During the third quarter, there was a moderation in the growth of our cement volumes, reflecting lower public infrastructure
activity compared to previpus quarters, Sales volumes to our Visayas and Mindanao markets, where we disiribute principally
by sea, have been negatively impacted by adverse weather. In addition, increased cement imports into the country alse

affected our sales volumes during the quarter.

2016 Third Cuarter Results

Page 3
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Operating EBITDA and Free Cash Flow

Lanapry - 5o ptember Third Quarter
2016 2015 W ar 2016 2016 2015 v 2016
Pro Farma'  Pro Forma' Actual Pro Forma' Pro Forma' Actual
rating eamings before oth
Dphridig ot g . 2373 3,851 14% 3,813 1659 1506 ™ 2,876
SRS, ]
+Depreciation and operating 438 E08 938 E3S | 267 ni
Operating EBEITDA 5311 4,659 1a% 4,750 1,970 1,813 % 3,187
- Met financial expenses 1,065 330 388 442
- Capital expenditures for maintenanoe 193 193 121 121
- Change in working Capital JEE4) (EE4) 111 i1l
- Tams paid 852 852 226 465
- Other cash items [Net) 3} 310 20} 241
Frien cash ow after malntenance capital 3.888 3,151 1,143 1,807
-Strategic Capital expenditures 651 651 634 634
Frea cash flow 3,237 2,500 509 1,173
il of Philippine Pesos. sxcorpl vohames and pententage
IMH1HM.?IHNWHMHHIHNMME
Debt Information
Third Quarter Third Quearter
2016 2016
Testad deby 318 Currency denamination
Shoet term [ .S, dollar 100%
Long term 100% Philippine peso 0%
Cashand cash equivalents EE] Imterest rate
Met debt 85 Fized 93%
Wariable TH
In milies of US. Dollacs, exdepl peroeats pes
Page 4
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Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.

(Thausands of Philippine Pesos in nominal terms, except per share amounts)

laruary - Seprember Third Quarter
INCOME STATEMENT 2016 2018 ovar 016 2006 2015 ovar 2016
Pra Farma’ Pro Foema' Actual Pro Forma’ Pro Forma' Actual
Netsales 19,809,308 18,547,945 % 19,248,740 6,558,725 6,303,375 A% 5.530,491
Costofsales 19.477.536)  [5,240.660) (3%)  (9.477.536]  (2,836.843)  [2,B48704) % (2.836.843)
Gross profit 10,331,772 9,307,285 1% 9,771,204 3,721,881 3454671 L] 3,693,648
Operating expenses 15,958,585) [5.456,619) (9%) 15,9%8,524] {2,063,015) [1,208,347) [8%) (818,102]
PR AR B 4372183 3ES0666 4% 3AIL615 1658867 1546324 ™ LB7R5
X0, L
Other expenses, net 2,343 (309,543] 19,679 (241,0201
Operating sarnings 4,376,126 3,503,072 1,678,545 2,634,526
Financial expenses 11,023,905} (888, 341) 1352,863) (406, 600]
Othar financial income (916,497} (916,497] {574,852} i574,852)
jexpenied] net
Hotincome before income taxes 2,435,723 1,698,234 750,830 1,653,074
Income tax {556,693} (204,777] 232 364 1253, 264]
Consolidated net incame 1,579,031 1,403,457 983,194 1,358,811
Haon-controlling Interest Net income: 19 13 5 5
Controlling Interest NatIncome 1,675,050 1403477 583,200 1,359,816
Oparating EBITDA 5,310,771 4,658,870 1% 4,750,203 1,570,038 1,812,829 " 3,186,718
Earnings per share 092 0.63 0.21 [F]
" Refer vo page 7 for indermation on pro forma sfiusiments.
a5 of September 30
BALANCE SHEET 2006
Total Assets 51,006,618
Cashand Temporany Inwestments 1,557,701
Trade Accounits Receivables 1,029,637
dther Recelvables 241,816
Inwentories 2,369,550
Other Current Aszets 1,316,367
Curfent ASens 6,554,873
Flued Assets 15,702,412
Other Assens 28,749,333
Total Liabliities 22,750,071
Cureerit Liabilities 5,901,049
Long-Term Liabilities 15,535 3%4
Other Liabilities 813,666
Consolidated Stockholders” Equity 28,756,547
Man-contralling Interest 251
Stockholders' Equity Mtributable to Controlling Interest 28, T56 256
2016 Third Ciuarter Results Page 5
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Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.

(Theusands of U.5. Dellars, except per share amounts)

laruary - Seprember Third Quarter
INCOME STATEMENT 016 2015 ovar 016 016 2015 % var 2016
Pra Farma® Pro Forma' Actupl Pro Forma’ Pro Fosma' Actual
Netsales 420,322 410,873 % 408,428 138,379 135,834 % 137,784
Costofsales (200,098) [204,698) 2% {201,098 (59,853) 161,388) % [59,853]
Gross profit 219,224 206,174 6% 07,329 78,526 74,446 % Tras
Operating expenses {126,432} [120,875) [5%) (126,432) 143,527} 1a1,124) (6%) [17,261)
Dot nng e g dorid ot 92,792 85,300 "% 0,898 35,000 33322 5% 60,670
PR, R
COther expenses, net 62 N6, 558 415 {5 085])
Operating sarnings 92,854 74,330 35,415 55,585
Financial expenses (28,726} [18.849) {7.445) 18579
aeher financial income
{Eapenses] net [13.447) [19.447) (12,129} 2129
Netincome belore income taces 51,682 38,034 15,841 34,877
Income tax (11,812} §6,255] 4,503 16,187]
Consolidated net income 39,870 23,773 20,744 28,690
Hon-controlling Interest Net Income: a o Q a
Controlling Intarest Notlncome 39,870 T N . I
Operating EEITDA 112,686 103,203 % 100,792 41,565 33,065 % 67,235
Earnings per share 0.02 0.01 0.00 0.01
" Refer o page 7 for informabion on pro Torma sfjustments.
as of September 30
BALANCE SHEET 016
Total Adsets 1,051,683
Cash and Temparary Investments 32,942
Trade Accounts Receivables 21,230
Ciher Recelvables 4,982
Irventories 48,857
Cahar Currert ASSals ir14r
Current Adsets 135,152
Fixed Asseis 323,761
Dther ddsets 592,770
Total Liabilities 458,764
Current Liabilities 121,671
Long-Term Liabilities RS
‘Dther Liabilities 16377
Cansolidated Stotkholders' Equity 552,918

Non-cantrolling knterest
ers” Equity A tributal

ling Interest

2016 Third Quarter Retults

Page &
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Mathodology for latlon, consclidation, and pre lon of
results

CEMEY Haldings Philippines, Ine. (“CHP) reports its interim financial
statemnents under Philippine Financial Reporting Standards [“PFRST),
When reference is made in 2016 to consolidated interim financial
statements, it means CHP financial information together with its
subsidiaries. When reference is made in 2015 to combined financial
informatian, it means the combined 15 of CHR's

For the purpose of presenting figures in U5, dollars, the consolidated
interim balance sheet as of September 30, 2016 has been converted at
the exchange rates of 48,30 Philippine pesos per US dollar. The
consolidated interim income staternents for the nine-menth periad
ended Septernber 30, 2016 and the combined interim financial
infermation for the nine-manth period ended Septernber 30, 2015 have
been corverted at the exchange rates of 47.13 and 45.14 Philipgine
pesos per US dollar, respectively, based on the simple average PHPJUSS
of the end-of-month exchange rates for each of the nine-month periods
of 2016 and 2015, respectively. The exchange rates used 10 convert
réesults far the third quarter of 2016 and the third quarter of 2015 werne
47.40 and 46,41 Philippine pesas per LS dollar, respectively, based on
the simple average PHP/USS end-of-manth exchange rates for each of
the three-month pesiods of 2016 and 2015, respectively. The same
methodology of corverting ta USS was applied in respect to figures in
the pro forma financial information,

Pro forma financial information included in the report

|Far the purpese of the belew darification, the term “Comgpany™ refers
1o CEMEX Holdings Philippines, Inc., “CHP™ refers to the Company and
s subsidiaries, and “CEMEX" refers CEMEX, 54,8, de C.V. and its
subsidiaries excluding CHP.]

CEMEYX, Holdings Philippines, Inc. was incorporated on September 17,
2015 for purposes of the initial equity offering concluded on July 18,
2016 (the “IPO7), For accounting purpeses, the group rearganization by
mieans of which the Company acquired its consolidated subsidiaries was
effective lanuary 1, 2006, As a result, CHP has no historical consalidated
financial infermation far the nine-menth period ended September 30,
2015 or for the three-month pericd ended September 30, 2015,
Furthermore, several strategies discussed in the CHP primary offer
prospectus [“the Prospectus”) wene implemented upon conclusion ef
the initial equity offering: a) the new royalty scheme was implemented
in July 2016 with retroactive effects as of January 1, 2016, and b the
new reinserance scheme was incorporated prospectively effective
August 1, 2016. Correspondingly, the historical consalidated financial
infarrnation of CHP for the third quarter of 2016 & nat directly
comparable with the first and second quarter of the same year, which
was prepared under the previous royalty and Insurance agreements.

For canvenience of the reader, and in order to present comprehensie
comparative operating information for the nine-month periods ended
Septernber 30, 2016 and 2015, and for the three-month periods ended
Septernber 30, 2016 and 2015, CHP prepared pro forma selected
consolidated income statement information for the nine-month period
ended September 30, 2016 and for the three-month period ended
Seprember 30, 2016, as well as pro forma selected combined income
statement information for the nine-month period ended September 30,
2015, and for the three-month periad ended Septermber 30, 2015,
Intended in all cases and to the extent possible, to present the
operating performance of CHP on a like-to-like basis under a
“normalized” expected ongoing operation; therelore, s if the new
royalty scheme and insurance agreements would hawve been both
effective from the beginning of each year.

CHP Pro forma eonsalidated income statement far the three-manth
period ended September 30, 2016, was adjusted to reflect the effects of
certain agreemants entered into by CHP with CEMEX: a) the effects of
the 5% corporate service charges and royalties agreement that entered
inta force after the contlusion of the IO during the third quarter of
2016 with retroactive effects for full year 2016, anly for the portion
allocated to the third quarter; and b) the effects of the new reinsurance
agreements entered prospectively beginning on August 1, 2016, as if
the agreements weuld have been effective for the full third quarter of
2016, Moreover, CHP Pra forma consolidated income statemnent for the
nine-manth peried ended September 30, 2016, was adjusted to reflect
the effects of the afarementioned relnsurance agreements as if the
agreements would have been effective beginning January 1, 2016,

CHP Pro forma consalidated income statement for the nine-manth and
the three-maonth periods ended September 30, 2015 appearing In this
repart represent combined historical selected income statement
infermation of CHP subsidiaries, adjusted ta reflect the 5% corporate
service charges and royalties and reinsurance agreements, as well as
interest expenses, (on a like-todike basis) for both the year-to-date and
the three-manth periods ended September 30, 2015,

In sddition:

(1] the Pro Forma selected consolidated income statement information
for the nine-month and the three-month periods ended September 30,
2016 and Pro Forma 2015 appearing in this report, was prepared under
the same assumptions wsed for the Pro Forma combined incoma
statement information for the year ended December 31, 2015 which
was inchuded in the Prospectus, in respect to the adjustrents
associated with the 5% corporate service charges and royalties and the
reinsurance agreemants, as if the applicable contracts were in place
from January 1, 2015,

{Continved on page 8)

2016 Third Quarter Results
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{Continued fram page 7)

12) the effects from the new refnsurance agreements appearing in this
report's Pro Forma consalidated income statement information for the
ning=month and the three-month periods ended September 30, 2016
and 2015 reflect the actual accounting initiated on August 1, 2018
resulting in an increase in revenue, whereas the effects from the
reinsurance agreements included in the Prospectus’ Pro Forma

consolidated income tinf for the year ended
December 31, 2015, for simplicity of the Pro Forma information, were
presented reducing operating costs.

Honetheless, this difference in presentation would have had no offect
on the reparted Pro Forma operating income, reported Pre Forma
Operating EBITDA or reported Pro Forma net income for the year ended
Decernber 31, 2015.

{3) the Fro Forma sedected combined income statement information for
the nine-manth and the three-month periods ended September 30,
2015 were adjusted to reflect depreciation ariging from asset
rewaluation,

{4) the Pro Forma selected consolidated income statement Information
for the nine-manth and the three-manth pericds ended Septernber 30,
2016 appearing in this repart was prepared by (a) removing (PO-related
aperating expenses, (b) remaving interest payments on short-term
debt, and () annusalizing lang-term debrt,

Definition of terms.
FHP refers to Philippine Pesas,

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in warking
capital, tanes paid, and ether cash items (net other expenses less
proceeds from the dispodal of obsolete andfer substantially depleted
operating fixed assets that are no longer in operation),

Maintenance capstal expenditures investments incurred for the purpose
of ensufing the company's operational continuity. These include capital
expenditures on projects required to replace obsaolete assets or
maintain current cperational levels, and mandatory capital
expenditures, which are projects required te comply with governmental
regulations of company palicies.

Met debt equals total debt minus cash and cash equivalents.

Opesating EBITDA equals operating earnings before ather expenses,
ret, plus depreciation and operating amartizatian,

P equals peroentage points.

Prices ol referentes to pricing initiatives, price increases or decreases,
refer to our prices for our products,

Strategic capital expenditures investrnents incurred with the purpose of
imcreasing the company’s prafitabilitg. These include eapital
expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are
projects designed to Increase profitabdity by reducing costs,

Change in Working capital in the Free cash flow statéments only include
trade receivables, trade payables, receivables and payables from and to
related parties, other current recetvables, imventories, other current
assets, and other accounts payable and accrued expense.

Ianuaary - September Third Quarter lanuary - September
2016 015 2016 015 2016 015
average average aerage average End of period End of period
Phillppine peso 47.13 2514 47.40 26,41 4850 46,74

Amounts provided in units of local currenty per US dollar

2016 Third Quartey Results
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This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as “may,”
"should,” "could,” "anticipate,” "estimate,” "expect,” "plan,” "believe,” "predict,” “potential” and “intend” or other similar words. These forward-looking statements
reflect current expectations and projections about future events of CEMEX Holdings Philippines, Inc. ("CHP") based on CHP's knowledge of present facts and
circumstances and assumptions about future events. These statements necessarily involve risks and uncertainties that could cause actual results to differ
materially from CHP's expectations. Some of the risks, uncertainties and other important factors that could cause results to differ, or that otherwise could have
an impact on CHP or its subsidiaries, include, but are not limited to, the cyclical activity of the construction sector; CHP's exposure to other sectors that impact
CHP's business, such as the energy sector, competition; general political, economic and business conditions in the markets in which CHP operates; the
regulatory environment, including environmental, tax, antitrust and acquisition-related rules and regulations;, CHP's ability to satisfy its debt obligations and the
ability of CEMEX, S.A.B. de CV. ("CEMEX"), the major shareholder of CHP, to satisfy CEMEX's obligations under its material debt agreements, the indentures
that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of CEMEX's existing indebtedness; the impact of
CEMEX’s below investment grade debt rating on CHP's and CEMEX's cost of capital, CEMEX's ability to consummate asset sales and fully integrate newly
acquired businesses; achieve cost-savings from CHP's cost-reduction initiatives and implement CHP's pricing initiatives for CHP's products; the increasing
reliance on information technology infrastructure for CHP's invoicing, procurement, financial statements and other processes that can adversely affect
operations in the event that the infrastructure does not work as intended, experiences technical difficulties or is subjected to cyber-attacks; weather conditions;
natural disasters and other unforeseen events; and the other risks and uncertainties described in CHP's public filings. Readers are urged to read these
presentations and carefully consider the risks, uncertainties and other factors that affect CHP's business. The information contained in these presentations is
subject to change without notice, and CHP is not obligated to publicly update or revise forward-looking statements. Unless the context indicates otherwise, all
references to pricing initiatives, price increases or decreases, refer to CHP's prices for products sold or distributed by CHP or its subsidiaries,

Copyright CEMEX Holdings Philippines, Inc. and its subsidiaries
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Pro Forma Net Sales, Cement Volumes and Prices /Aemc-x PraLmiEs

Net Sales?
9M16 vs. 3Q16 vs. 3Q16 vs.
9M15 3Q15 2Q16
Volume 4% 3% (1%)
Domestic Gray Erice (USD oy e %
i rice (USD) (29%) (1%) (1%)
Price (PHP) 2% 1% 0%

(4%
[\ B %' Domestic gray cement volumes during the third quarter of 2016
increased by 3% versus third guarter 2015 reflecting lower public
infrastructure activity compared to previous quarters, effects of
adverse weather conditions, and increased cement imports into the
country

6,303
6,559

For the first nine months of 2016, volumes grew by 4% versus the same
period in 2015

Year over year, domestic gray cement prices grew 1% in the third

M M
3Q15  3Q16 SIS MO quarter of 2016 and 2% for the first nine months of 2016

I Millions of Philippine Pesos
MNOTE: Refer to slides 19 and 20 for information on pro forma adjustments 3



Pro Forma Cost of Sales and Operating Expenses /Aemc-x P

Cost of Sales Operating Expenses

(% of net sales) (% of net sales) During the quarter, the improvement

in pro forma cost of sales as a
percentage of net sales was mainly
driven by lower energy costs

Pro forma operating expenses as a
percentage of net sales increased
during the quarter by 1.2pp due to
higher depreciation

3Q15 3Q16 9M15 9M16 3Q15 3016 9M15 9M16

MOTE: Refer to slides 19 and 20 for information on pro forma adjustments



HoLbings

Pro Forma Operating EBITDA and Operating EBITDA Margin /AEmc-x B ainniiats

Operating EBITDA? Operating EBITDA Margin
(% of net sales) Pro forma operating EBITDA grew by
P P 9% during the quarter, reflecting
+li%:l C+L.7pp o higher revenues vis-a-vis lower cost of
sales as a percentage of net sales

Pro forma operating EBITDA margin
improved by 1.2pp during the third
quarter, despite the cost impact of
increased imported bulk cement

ﬁf'__g_o’__"'fﬁj

3015 3Q16 9M15 9M16 3Q15 3016 9M15 9M16

I Millions of Philippine Pesos
MOTE: Refer to slides and 20 for information on pro forma adjustrments




Infrastructure Sector

// HoLbings
CCEME> | PHILIPPINES

Infrastructure spending in July 2016
grew the slowest in the last 16 months.
Capital outlays in the first month of the
new administration grew just 0.8%
year-on-year, much slower than the
31% growth recorded in June 2016

12 Public-Private Partnership (“PPP”)
projects costing c. US$ 5.5 billion in
bidding stage, including several airport
projects expected to be submitted in
Q4 2016

o



Residential Sector

Hocmex | pammmes

Personal remittances for the first eight
months of 2016 grew by 4.4% to
US$19.5 billion from previous year

Strong August 2016 recovery:
increased by 16% year on year

The Philippines’s housing backlog is
estimated at 5.7 million units,
according to the Housing and Urban
Development Coordinating Council

Philippine Statistics Authority (PSA)
reports that the value of residential
construction permits rose 38% in the
second quarter from same quarter of
2015



Industrial-and-Commercial Sector

Hcmex | Pammmes

Philippine Statistics Authority (PSA)
reports that the value of non-
residential construction permits rose
69% in the second quarter from same
quarter of 2015

According to the Information
Technology and Business Process
Assaociation of the Philippines, it
expects to generate US$ 25 billion
(+12% year-on-year) in revenue and
employ 1.3 million people this year

Department of Tourism: inbound
visitors from January to August has
summed up to 4.0 million arrivals, a
12.6% growth from the previous year



Solid Plant Capacity Expansion

// HoLbings
CCEME> | PHILIPPINES

Investment in our new line is on
schedule insofar as equipment
deliveries

Advanced negotiations with
contractors for the new line, under an
engineering, procurement and
construction scheme or EPC

The process for obtaining regulatory
approvals from the Department of
Environment and Natural Resources
is still pending

Updated estimates of investment:
lower than previously budgeted, from
US$ 200/ton (US$ 300 million) down to
c. US$ 150/ton (c. US$ 225 million)
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Pro Forma Free Cash Flow

January - September
2016 2015 % var

Hcmex | bammmes

Third Quarter On pro forma basis, conversion of

Operating EBITDA
- Met Financial Expenses
- Maintenance Capex
- Change in Working Capital
- Taxes Paid
- Other Cash ltems (net)

Free Cash Flow after

Maintenance Capex
- Strategic Capex

Free Cash Flow

5311 4,659 14%

2016 2015 %wvar  gperating EBITDA into free cash flow
1970 1813 9%  after maintenance capex during the

1,065 388 nine months of 2016 is at 73%

a2 121 Average working capital days for the
(684) m first nine months of 2016 is at 4 days
852 226

(3) (20)
3,888 1,143

651 634
3,237 509

Millions of Philippine Pesos

MOTE: Refer to slides 19 and 20 for information on pro farma adjustments



Debt Information /Aemc-x Eﬁtﬂ:ﬁis

Debt! .
Short term loan of US$ 504 million fully
P settled in the third gquarter of 2016
— ‘56:
374 _l Debt as of September 30, 2016: US$
318 million
318

Debt has declined from the end of the
second quarter due to faster paydown
of principal

As of September 30, 2016, net debt to
operating EBITDA? ratio is around 1.9x

Asofend Asofend
2Q16 3Q16

! Millhons of LS. Dollars
Annualized



2016 Guidance /Aemex E.i’.t."p':iis

Cement volumes 4%

PHP 630 million Maintenance CapEx
PHP 1,545 million Strategic CapEx
PHP 2,175 million Total CapEx

Capital
expenditures



Hecmex | bainmms

3Q2016
APPENDIX
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Income Statement Information /Aemex p.i’.tf:!:‘:iis

(Thousands of Philippine Pesos in nominal terms, except per share amounts)

January - September Third Quarter
INCOME STATEMENT 2016 2015 % var 2016 2016 2015 % var 2016
Pro Farma’ Pro Forma’ Actual Pro Forma’ Pro Forma’ Actual
Netsales 19,809,308 18,547,345 7% 19,248,740 5,558,725 6,303,375 4% 6,530,491
Costofsales 9,477,538) (9,240,660) (3%) 19,477,536) {2,836,843) (2,848,704) 0% (2.836,843)
Gross profit 10,331,772 9,307,285 11% 9,771,204 3,721,881 3,454,671 8% 3,693,648
Operatingexpenses (5,958,589) (5,456,619 (9%)  (5,958,589)  (2,063,015)  (1,908,347) (8%) (818,102)
Operating earnings before other 4,373,183 3,850,666 14% 3,812,615 1,658,867 1,546,324 7% 2,875,546
expenses, net
Gither expenses, net 2,943 (309,543} 19,679 {241,020)
Operating earnings 4,376,126 3,503,072 1,678,545 2,634,526
Financial expenses (1,023,505} (888,341} (352,863) {406,600}
Other financial income (916,497) (916,497) (574,852) {574,852}
{expenses), met
Netincome before income taxes 2,435,723 1,698,234 750,830 1,653,074
Income tax (556,693) (294,777) 232,364 (293,264)
Consolidated net income 1,879,031 1,403,457 983,194 1,359,811
Non-controlling Interest Net Income 19 19 5 5
Controlling Interest Net Income 1,879,050 1,403,477 983,200 1,359,816
Operating EBITDA 5,310,771 4,658,870 14% 4,750,203 1,970,038 1,812,829 9% 3,186,718
.ﬁn_inplpe_r.ﬂ.la'e_ ) 0.92 0.69 0.21 0.29

! Refer o slides 19 and 20 for information on pro ferma adjustments
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Income Statement Information /Aemex m".tl’.;“:iis

(Thousands of U.S. Dollars, except per share amounts)

January - September Third Quarter
INCOME STATEMENT 2016 2015 % var 2016 2018 2015 % var 2016
Pro Farma’ Pro Forma’ Actual Pro Forma' Pro Forma’ Actual
Net sales 420,322 410,873 2% 408,428 138,373 135,834 2% 137,784
Costofsales {201,098) (204,698) 2% (201,098) (59,853) (61,388) 2% (59,853)
Gross profit 219,224 206,174 6% 207,329 78,526 74,448 5% 77,931
Operating expenses (126,432) (120,875) (5%) (126,432) 43,527) (41,124) (6%) (17,261)
Operating earnings before other 92,792 85,300 9% 80,898 35,000 33,322 5% 60,670
expenses, net
Other expenses, net 62 (5,.568) 415 (5,085)
Operating earnings 92,854 74,330 35,415 55,585
Financial expenses (21,726) {18,849) {7.445) 8,579)
SEir AN Lnc o {19,447) (19,447) (12,129) 112,129)
{expenses), met
Netincome before income taxes 51,682 36,034 15,841 34,877
Income tax (11,812) (6,255) 4,903 (5,187)
Consclidated netincome 39,870 29,779 20,744 28,690
Non-controlling Interest Net Income 0 1] ] i)
Controlling Interest Net Income 39,870 29,780 20,744 28,690
Operating EBITDA 112,686 103,203 9% 100,792 41,565 39,065 6% 67,235
Eamnings per share 0.02 0.01 0.00 0.01

! Refer to slides 19 and 20 for information on pro forma adjustments



Historical Pro Forma Financial and Operating Highlights /Aemex mﬁms

1Q15 2Q15 3Q15 4Q15 2015 Full Year 1Q16 2Q16
Pro Forma ProForma ProForma ProForma Pro Forma ProForma ProForma
Met sales 5777 6,467 6,303 6,379 24,927 6,595 6,656
Gross Profit 2,698 3155 3455 3351 12,659 3363 3,246
Operating earnings before )
1,039 1,265 1546 1,086 4937 1,323 1.392
other expenses, net
Operating EBITDA 1,257 1589 1813 1397 6,056 1626 1,714
as % net sales 21.8% 24.6%% 28.8% 21.9% 24.3% 24.7% 25.8%

Millions of Philippine Pesos

NOTE

2015 full year pro forma net sales breakdown: 95% cement, 4% insurance revenue. 1% others
2016 first nine months pro forma net sales breakdown: 94% cement, 4% insurance, 2% others
Refer to slides 19 and 20 for information on pro forma adjustments



Definitions

9M16 / IM15
PHP

Free Cash Flow

Maintenance Capital
Expenditures

Met Debt
Operating EBITDA
Pp

Prices

Strategic capital
expenditures

Change in Working capital in
the Free cash flow
statements

Hecmex | Bammms

Results for the first nine months of the years 2016 and 2015, respectively; in some cases, as indicated on a pro forma basis.
Philippine Pesos

Operating EBITDA minus net interest expense, maintenance and strategic capital expenditures, change in working capital,
taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially
depleted operating fixed assets that are no longer in operation),

Investments incurred for the purpose of ensuring the company's operational continuity. These include capital expenditures
on projects required to replace obsolete assets or maintain current operational levels, and mandatory capital expenditures,
which are projects required to comply with governmental regulations or company paolicies,

Total debt minus cash and cash equivalents.

Operating earnings before other expenses, net, plus depreciation and operating amortization.
Percentage points

All references to pricing initiatives, price increases or decreases, refer to our prices for our products.

investments incurred with the purpose of increasing the company's profitability, These include capital expenditures on
projects designed to increase profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

Only include trade receivables, trade payables, receivables and payables from and to related parties, other current
receivables, inventories, other current assets, and other accounts payable and accrued expense.



Presentation of Pro Forma Financial Information /Aemex | p,."“.mu,,.""f =

[For the purpose of the below clarification, the term "Company” refers to CEMEX Holdings Philippines, Inc., "CHP™ refers to the Company and
its subsidiaries, and "CEMEX" refers CEMEX, S.AB. de C.V. and its subsidiaries excluding CHP ]

CEMEX Holdings Fhilippines, Inc. was incorporated on September 17, 2015 for purposes of the initial equity offering concluded on July 18,
2016 (the “IPO"). For accounting purposes, the group reorganization by means of which the Company acquired its consolidated subsidiaries
was effective January 1, 2016. As a result, CHP has no historical consolidated financial information for the nine-month period ended
September 30, 2015 or for the three-month period ended September 30, 2015. Furthermore, several strategies discussed in the CHP primary
offer prospectus (“the Prospectus”) were implemented upon conclusion of the initial equity offering: a) the new royalty scheme was
implemented in July 2016 with retroactive effects as of January 1, 2016, and b) the new reinsurance scheme was incorporated prospectively
effective August 1, 20186. Correspondingly, the historical consolidated financial information of CHP for the third quarter of 2016 is not directly
comparable with the first and second quarter of the same year, which was prepared under the previous royalty and insurance agreements.

For convenience of the reader, and in order to present comprehensive comparative operating information for the nine-month periods ended
September 30, 2016 and 2015, and for the three-month periods ended September 30, 2016 and 2015, CHP prepared pro forma selected
consolidated income staterment inforrnation for the nine-month period ended September 30, 2016 and for the three-month pericd ended
September 30, 2016, as well as pro forma selected combined income statement information for the nine-month period ended September 30,
2015, and for the three-month period ended September 30, 2015, intended in all cases and to the extent possible, to present the operating
performance of CHP on a like-to-like basis under a "normalized” expected ongoing operation; therefore, as if the new royalty scheme and
insurance agreements would have been both effective from the beginning of each year.

CHP Pro forma consolidated income statement for the three-month period ended September 30, 2016, was adjusted to reflect the effects of
certain agreements entered into by CHP with CEMEX: a) the effects of the 5% corporate service charges and royalties agreement that entered
into force after the conclusion of the IPO during the third quarter of 2016 with retroactive effects for full year 2018, only for the portion allocated
to the third quarter; and b) the effects of the new reinsurance agreements entered prospectively beginning on August 1, 2016, as if the
agreements would have been effective for the full third quarter of 2016. Moreover, CHP Pro forma consolidated income statement for the
nine-month period ended September 30, 2016, was adjusted to reflect the effects of the aforementioned reinsurance agreements as if the
agreements would have been effective beginning January 1, 2016.

(Continued in shde 20) 19



Presentation of Pro Forma Financial Information /Aemex | p,."“.mu,':ﬁs

(Continued from slide 19)

CHP Pro forma consolidated income statement for the nine-month and the three-month periods ended September 30, 2015 appearing in this
report represent combined historical selected income statement information of CHP subsidiaries, adjusted to reflect the 5% corporate service
charges and royalties and reinsurance agreements, as well as interest expenses, (on a like-to-like basis) for both the year-to-date and the
three-month periods ended September 30, 2015.

In addition:

(1) the Pro Forma selected consolidated income staternent information for the nine-month and the three-month periods ended September
30, 2016 and Pro Forma 2015 appearing in this report, was prepared under the same assumptions used for the Pro Forma combined income
statement information for the year ended December 31, 2015 which was included in the Prospectus, in respect to the adjustments associated
with the 5% corporate service charges and royalties and the reinsurance agreements, as if the applicable contracts were in place from
January 1, 2015.

(2) the effects from the new reinsurance agreements appearing in this report's Pro Forma consolidated income statement information for the
nine-maonth and the three-month periods ended September 30, 2016 and 2015 reflect the actual accounting initiated on August 1, 2016
resulting in an increase in revenue, whereas the effects from the reinsurance agreements included in the Prospectus’ Pro Forma consolidated
income statement information for the year ended December 31, 2015, for simplicity of the Pro Forma information, were presented reducing
operating costs. Nonetheless, this difference in presentation would have had no effect on the reported Pro Forma operating income, reported
Pro Forma Operating EBITDA or reported Pro Forma net income for the year ended December 31, 2015.

(3) the Pro Forma selected combined income statement information for the nine-month and the three-month periods ended September 30,
2015 were adjusted to reflect depreciation arising from asset revaluation.

(4) the Pro Forma selected consolidated income statement information for the nine-month and the three-month periods ended September 30,
2016 appearing in this report was prepared by (a) removing IPO-related operating expenses, (b) removing interest payments on short-term
debt, and (c) annualizing long-term debt.

20
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