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Building a better future

CEMEX REPORTS SECOND-QUARTER 2015 RESULTS

*  Controlling interest net income during the quarter increased 50% on a year-over-year basis and was the highest since the third quarter o£2009.

MONTERREY, MEXICO, JULY 22,2015~ CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales reached US$3.8
billion during the second quarter of 2015, an increase of 5% on a like-to-like basis for the ongoing operations and adjusting for currency fluctuations, versus
the comparable period in 2014. Operating EBITDA increased by 1% during the quarter to US$744 million versus the same period in 2014. On a like-to-like
basis, operating EBITDA increased by 13% in the same period.

CEMEX’s Consolidated Second-Quarter 2015 Financial and Operational Highlights

*  The increase in consolidated net sales on a like-to-like basis was due to higher prices in our products, in local currency terms, in most of our
operations, as well as improved volumes in most of our products in Mexico, the U.S., and our Northern Europe and Asia regions.

*  Operating earnings before other expenses, net, in the second quarter increased by 9%, to US$496 million.

*  Operating EBITDA increased by 1% to US$744 million or 13% on a like to like basis for the ongoing operations and for foreign exchange
fluctuations during the second quarter of 2015 compared with the same period last year. The increase was mainly due to higher contributions
from the U.S., Mexico and Asia region.

*  Operating EBITDA margin grew by 1.7 percentage points on a year-over-year basis reaching 19.4%.

+  Free cash flow after maintenance capital expenditures for the quarter was US$102 million, compared with US$63 million in the same quarter of
2014.

Fernando A. Gonzalez, Chief Executive Officer, said: “We are pleased with our results. Our controlling interest net income during the quarter was the highest
in six years. In addition, our operating EBITDA grew by 13% on a like-to-like basis. This is the third quarter with double-digit, like-to-like growth in
EBITDA.

On the financing side, we are pleased to announce that as of today we have commitments from 19 financial institutions to fully repay approximately US$1.94
billion outstanding under our Facilities Agreement maturing in February 2017. The new debt is expected to have a final amortization in 2020 and benefit
from a lower interest rate, which is expected to initially represent savings in our financial expense of close to US$20 million annually.”



Consolidated Corporate Results

During the second quarter of 2015, controlling interest net income was US$114 million, an improvement of 50% over an income of US$76 million in the
same period last year.

Total debt plus perpetual notes decreased by US$774 million during the quarter.

Geographical Markets Second-Quarter 2015 Highlights

Net sales in our operations in Mexico decreased 9% in the second quarter of 2015 to US$745 million, compared with US$816 million in the second quarter of
2014. Operating EBITDA increased by 4% to US$256 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$1,008 million in the second quarter of 2015, up 5% from the same period in 2014.
Operating EBITDA increased 31% to US$156 million in the second quarter of 2015, from US$119 million in the same quarter of 2014.

In Northern Europe, net sales for the second quarter of2015 decreased 21% to US$904 million, compared with US$1,138 million in the second quarter of
2014. Operating EBITDA was US$111 million for the quarter, 8% lower than the same period last year.

Second-quarter net sales in the Mediterranean region were US$409 million, 9% lower compared with US$449 million during the second quarter of 2014.
Operating EBITDA decreased 25% to US$75 million for the quarter versus the comparable period in 2014.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of US$517 million during the second quarter of 2015, representing a
decrease of 8% over the same period 0f2014. Operating EBITDA decreased 10% to US$160 million in the second quarter of 2015, from US$178 million in
the second quarter of2014.

Operations in Asia reported an 11% increase in net sales for the second quarter of 2015, to US$177 million, versus the second quarter of 2014, and operating
EBITDA for the quarter was US$45 million, up 34% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, expected refinancing of existing indebtedness and various other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
described herein. CEMEX assumes no obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change



in working capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating
fixed assets that are no longer in operation). Net debt is defined as total debt minus the fair value of cross-currency swaps associated with debt minus cash
and cash equivalents. The Consolidated Funded Debt to Operating EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the
quarter by Operating EBITDA for the last twelve months. All of the above items are presented under the guidance of International Financial Reporting
Standards as issued by the International Accounting Standards Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein
because CEMEX believes that they are widely accepted as financial indicators of CEMEX's ability to internally fund capital expenditures and service or
incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of CEMEX's financial performance, as alternatives to cash flow,
as measures of liquidity or as being comparable to other similarly titled measures of other companies.
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Operating and financial highlights

January - June Second Quarter
It (20
2005 014 3 Var, W War,* 2015 2084 W Var, ¥ var®

Consplidated cement volume 34,299 a6 ] 18,114 17T %

Consolidated neady mix volume 7,236 17,048 % 14,394 14,309 1%

Coniolidabed garegates volume 75,604 L1 1%} 0,743 A3,560 (%]

et sdles 7,004 1 6%} % L] 4,154 7] "

Gnensy prodit 137 2311 1% 1% 131 1.3 (%] 1%
a5 % ol net sales 31N 0.9% 2.4pp 1108 1R 19pp

Operating eaming: befone aiker

S, 834 m 1% 20% 456 456 9% i
as % of net sales. 11.5% 9.3% 2.2pp 12.9% 110% 19pp

Controling intere+1 net income floss) [33) 2200 6% 114 T 50

Operating EBITOA 134 1270 % 14% Ta4 K 1% 1%
a5 % of net sales 181% 16.4% 1.7 19.4% 1T.T% L7op

[Free cash fow after mainterance

capital expendiiures (174} {96) S 02 (41 6%

Friee cash Pow &3} 1358) I 63 ] 1007

Total debt phe perpetual notes 15,934 17,045 7%} 15934 17,045 (T%)

Eaenings loss] per ADS [0z 0am 0% a0 006 am

Fidly dilusod eamings (lossh pev ADS ' [o.03) 047 BE% 0.08 (1] v

Average MBS ousstanding 1,335 L2918 i‘h’- 1.344.0 1,304 %

[Employees 44,30 43,875 1% 44,310 A3,8T5 1%

Comant and aggrogates volames in thousands of miotric 1ond. Ready-mix wolumses in thousands of cubl matiers,
I milioen of LS dolars, except volumes, peréentages, employees, and per-ADS amounts, Average ADSs cutitanding are presented in milkans,

Flease refler 1o page 8 for end-af guarter CPO-equivalent walts catstanding.
“Uke-to ke [*1.1%] tage adjusted for invest

A

nits and curnendy fluctuations.

"Wast nhae pebrios Mamsay - buni P015 and 2014, the effect of the petentisl dduthe shares penerate anti-dilutcn; therefane, there is ma changs betasen

the reported baic and dilited loss per share,

Consolidated net sales in the second gquarter of 2015 decreased to
WS53.8 billion, representing a decling of &%, or an increase of 5% on a
like-to-like basis far the ongoing operations and far foreign exchange
fluctuations compared with the second quarter of 2014, The increase
In conselidated net sales was due fo higher prices of our products,
In lecal currancy tarms, In maost of owr cperations, as well as
higher walumes in most of aur products in Mesico, the U5, and our
Northern Europe and Asia regions,

Cost of sales as a percentage of net sales decreased by 1.9pp during
the second quarter of 2015 compared with the same period Last year,
from 68.0% to 66.1%. The decrease was mainly driven by our cost
rasduction initiatives,

Operating axpenses as 3 percentage of net sales decreased by 0.2pp
during the second quarter of 2015 compared with the same period last
year, from 21.1% to 20.9%, The decrease was madnly driven by our cost
reduction initiatives which were partially affset by higher distribution
FAPENIDE,

Operating ERITDA increased by 1% to USS744 million or 13% on a like
to kke basis for the engoing operations and for foreign exchange
fluctuations during the second quarter of 2015 compared with the
samé peiod last weas, The increase was mainly due 10 higher
contributions frem the .5, Mexice and Asla reglon.

Operating EBITDA margin increased by 1.7pp from 17.7% in the
second quarter of 2014 to 19,43 this quarter,

Gain (loss) an linancial instruments lor the quarter was a loss of UIS5S
million, resulting mainly from derivatives related to CEMENX shares.

Forelgn exchange results for the quarter resulted In a galn of US537
million, mainly due 16 the fluctuation of the Mexican peso verius the
U5, dollar.

Controlling interest net income (loss] was a gain of 55114 million in
thr second quarter of 2015 wersus a gain of USS76 milion in the same
quarter of 2014, The higher quarterly income primarily reflects higher
operating earnings before other experses, net, lower financlal
wapenses, higher equity in gain of associates and lower Income tax,
partlally offset by other expenses, net, a loss on financial instruments
and & lowes foreign exchange gain,

Taotal debt plus perpetual notes decreased by USSTTA million during
the quartar.

2015 Second Quarter Results
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Operating results //:ETHEH

Mexico
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In Mexice, domestic gray cement volumes increased by 4% during the quarter versus the same period last year, while ready-
ritix wodurnes increased by 7% during the same period. During the first six months of the year, domestic gray cement valumes
increased by 8% and ready-mix volumes increased by 53 wversus the comparabde period a year ago.

Demand far our products benefited from increased activity in all sectors, especially in the industrial-and-commercial and
formal residential sectors. The industrial-and-cormmercial sector was supported by stronger private consurmglion and
consumer confidence. The formal residential sector growth was supported by the increase in housing credits provided by
both, public irstitutes and the banking sector and the acceleration in granting of subsidies. The main drivers for the sell-

construction sector, inchuding remi 25, ent, and ¢ confidence alse contineed to imprave,
United States
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In the United States, domestic gray cement valume declined by 1%, while ready-mix and aggregates wolumes increased by
10% and 3%, respectively, during the second guarter of 2015 versus the same pericd last year. On a pro-forma basis,
adjusting for the acquisition of ready-mix plants in California, ready-mix volumes grew by 7% on a year-over-year basis,
During the first six months of the year and on a year-over-year basi, d ic gray cement remained flat, while aggregates
and pro-farma ready-mix volumes increased by 3% and 10%, respectively.

For the second consecutive quarter, poor weather and reduced demand for oil well cement affected cement volumes,
Construction grawth in the second quarter was supported by the residential and the industrial-and-comrmercial sectors. The
residential sector remains positive driven by fundamentals such as substantial pent-up demand, low levels of inventory and
goad job creation. For the first half versus prier year, multi-family and single-family starts are up 14% and 9%, respectively.
The industrial-and-commercial sector performance was positive, supported by manufacturing. office. ledging and
comrmercial congtruction, Cement demand from the infrastructure sector was relatively flat during the quarter, hampered by
uncertainty over the Federal Highway Program, which espires at the end of July.

2015 Second Quarter Results
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Operating results
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Naorthern Europe
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Qur domestic gray cement volumes in the Northern Europe region increased by 6% during the second quarter of 2015 and
increased by 4% during the first six months of the year versus the comparable periods in 2014, On & pro-forma basis
adjusting for the transactions with Heloim dlased at the beginning of the first quarter, domestic gray cement valumes
increased by 17% during the second quarter of 2005 and increased by 17% during the first six manths of the year versus the
comparable perids in 2014,

In Germany, our domestic gray cement vodumes decreased by 42% and 474 during the second quarter and first six manths
aof the year respectively, an a year-gver-year basis. Pro-forma cement volumes grew by 13% and 10% during the second
quarter and the first six months of the year, respectively. compared to the same periods of Last year. The residential sectar
remained as the main driver of cement consumption during the quarter despite constrainis on the supply side, such as kand
avallability and regulatory caps on rental increases, The sector benefited from low unemployment, low mortgage rates,
rising purchase power and growing immigration. The Infrastructure sector continued showing signs of recovery.

In Poland, demestic gray cement volumes for cur operations increased by 433 during the quarter and by 38% during the first
sty months of the year versus the comparable periods in 2014, While our market positicn remained stable during the last
four quarters, volume growth reflects our effarts to strengthen our market presence during the second half of last year,
from historically low level in the second gquarter of 2014, Our ready-mix operations also benefited from the initiation of
impartant infrastructure prajects, including highways, a5 well as residential developments in metropalitan areas — even
when we observe seme delays in the prejects.

In our operations in France, ready-mix volumes and aggregates decreased by TH and I%, respectively, during the second
quarter of 2005 versus the comparable peried last year, During the first six months of the year, ready-mix and aggregates
valumes decreased by 11% and 5%, respectively, on a year-over-year basis. During the first half of the year, there was higher
activity in traded aggregates volumes. Volurmes were affected by the continued macroeconamic weakness, Howsing sales
hawe improved as a result of government’s initiatives which inclede a buy-to-let pregram and a stimulus package.

In the United Kingdom, domestic gray cement and aggregates volumes increased, an a year-gwer-year basis by 8% and 2%,
respectively, while ready-mix declined 1% during the second quarter af 2015, For the first six months of the year our
domestic gray cement and aggregates valumes increased by 13% and 4% respectively, while ready-mix decreased by I,
wirsus the comparable period in the previaus year, The decling in réady-mix volumeés reflects our focus on profitability. The
reshdential sectar was the main driver of demand during the guarter. iImgroved business emdronment contributed to growth
in the industrial-and-commercial sector. During the quarter there was also stronger cement demand from infrastructure
praojects, espedially in the Southeast of England.

2015 Second Quarter Results
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Operating results //..'.ENEH

Mediterranean
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Our darmestic gray cement valurmes in the Medi an region declined by 113 and by E% during the secand quarter and
the first six months of 2015, respectively, compared with the same periods in 2014, On a pro-forma basls adjusting for the
trarsactions with Holcim closed at the beginning of the first quarter, domestic gray cement volumes declined by 17% and by
14% during the second quarter and first six manths of 2015, respectively, versus the same periods in 2014,

In Egynt, our domestic gray cement volumes decreased by 23% during the second quarter of 2015 and declined by 18%
during the first six months of the year, versus the comparable periods of last year. The decline in cement volumes is the
result of lower activity due to Ramadan, which came twelve days earlier this year, and a high base last year, During the
quarter, there was higher attivity in the fermal residential and infrastructene sectors,

In Spain, our domestic gray cement volumes increased by 37% and our ready-mix volumes declined by 15% on a year-aver-
wear basis during the quarter. On a pro-forma basis, cement volumes declined by 7% during the quarter and by 8% during
the first six marths of the year, compared with the same periods in 2014, The decline in pro-forma cement volumes results
from a comparisan with a strong second quarter 2014, in which we had a stronger market position resulting from market
dymarnics, The infrastructure sectar is benefiting fram lower pressure for fiscal austerity measures and favarable financing
conditions, Higher housing permits year to date driven by improved credit conditions, income and employment bevels.

South, Central America and the Caribbean
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Our domestic gray cement valumes in the region remained flat during the second guarter of 2015 and decreased by 3%
during the first six months of the year versus the comparable periods last year,

In Colombia, during the second quarter our domestic gray cement volumes declined by 7%, while cur ready-mix valumes
increased by 3% and our aggregates volumes remained stable, compared to the second quarter of 2014, For the first six
maonths of 2045, our cement volumes decreased by 11%, while our ready-mix and aggregates volumes ingreased by 4% and
2%, respectively, compared to the same perad in 2014, Cement volumes during the second quarter impraved by 11%
sequentially, reflecting a partial recovery of our market share lost in the first quarter as a result of our price increase.

2015 Second Quarter Results
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Asia
January - lune Second Cuarter
L% %
1015 2014 % Vo, Var® 015 04 % Var, Var®
et sales 1 306 1% 15% 177 160 11% 14%
Operating ERITDA L] 59 0% 0% 45 3 3a% 6%
Oparating EBITDA margin 14.7% 19.3% 490 5,7% W% ASpp
I millian of US dellari, #aiepl peiiiatiji.

Doenistic gray comant Riaady-mix Aggregates
ariotion: Ll » lamuary - June Second Quarter lanuary - June Second Quarter January - June Second Quarter
volume % 19% [5%) (1e%) [Fa%) =
Price (USD) % 1% (&%) {10%) [11%] %
Price (local currency] % % Fa) 1% (6] 9%

Qur domestic gray cement volumes in the Asia region increased by 193% and by 17% during the second quarter and the first
six months of 2005, respectively, on & year-aver-year basis.

In the Philippines, our domestic gray cement volumes increased by 25% and by 23% during the second quarter and first six
manths of 2015, respectively, wersus the comparable periods of last year, Volume during the quarter benefited from
increased residential and industrial-and-commercial activity, as well a5 a better ability to serve ouwr markets through the
intraduction of the new cement-grinding mill at the end of the second quarter of last year. The industrial-and-commercial
sectar continued its growth maomentusm driven by strong office space demand. The residential sector remaing strong as
dewelopers continue to expand housing projects supparted by stable inflation, low mortgage rates, increased remittances, as
well a5 by higher housing demand from foreigners.,

2015 Second Quarter Results



Operating EBITDA, free cash flow and debt-related information / CCEMEX

Operating EBITDA and free cash flow

January - Junie Second Quarter
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During the guarter, we used the USS588 milion cash reserve ereated in 1015 and the drawing down of a portion of the
revodving tranche of our 2014 credit agreement to pay the outstanding 2020 senior secured notes and the floating rate
senior secured notes which were due in September 2015,

Free cash flow during the guartes, plus proceeds from the urwinding of a portion of the 2016 capped calls, were mainly used
for cash replenishment,

Our debt during the quarter reflects the conversion of & partion of sur 2016 convertibles inte ADSS as well as & negative
foreign conversion effect of USS72 million.

Information on debt and perpetual notes

First Second
Secend Guarter Quarter Quarter
015 M4 Kwvar 015 013 014
Total debit™ 15474 16569 17%) 16,250 Currency
Shom-term £ ] 1% US dollar BS% [
Long:term % £ N Eura 14% 1%
Perpetual notes 450 476 13%) 458 beican pesa 1% F
Cash and cash equivalents 492 T {33 439 Other % %
Net debt plus perpetual notes 15,443 16,308 (5%) 15,769
. i Intarust rate
Consolidated funded debt“/EBTDA' Fized T4% 66%
s s au Variable 6% 3%
Interest coverage'™ "™ 155 215 244

s £ LS BGPL £ICRART YCEETOPES Bl SBTRH.

" includes convertible notes and capital lesses, in accordance with intermational Financial Beporting Standards [FRS).

B Conpolated Narndd de81 35 of Junk 30, 2015 wirk USS14,298 mallan, in acceddance with Sur coriractual clgations unger M Facilities Agrosns,
W EBITDA cakulated in accordance with IFRS.

M it expeene cakulited in dang with sur | oklig: under the Facilities Agfeemin,

2005 Sacond Quaner Resulis



Equity-related and derivative instruments information

Equity-related information

One CEMEX ADS represents ten CEMEX CFOs. The following ameunts are expressed in CPO terms,

Beginning-of-quarter CPO-equivalent units cutstanding 12481875504
CPOs isued due to recapitalization of retained earnings. 500,009,465
Less incresde [decrease] in the number of CPOS held in subsidiarnes 730,445
Stock-based compensation 16,613,588
CPOs sued as result of the exchange of a portan of eur 2016 convertible securities 417,751,390

End-of-quarter OPO-equivalent units outitanding 13.415,619,513

Cutstanding units egual total CEMEX CPO-equivalant units kess CPOs held in subsidiaries, which as of bune 30, 2015 were 18,391,576
CEMIEX has cutitanding mandatodily corvertible securities which, upon conversion, will increass the mamber of CPOR eanstanding by approcmately
218 million, subject to antidiution adjustments.

Employee long-term compensation plans

A of June 30, 2015, executives had outstanding options on a total of 1,410,250 CPOs, with & weighted-average strike price
of approximately US51.91 per CPO (equivalent to US519.11 per ADS). Starting in 2005, CEMEX began offering executives a
restricted stock-ownership program, As of Jume 30, 2015, our executives held 31,232,170 restricted CPQs, representing 0.2%
of our total CPOs outstanding as of such date.

Derivative instruments

The follawing table shows the notional amount for each type of derivative instrument and the aggregate fair market value
for all of CEMEXs derivative instruments a5 of the last day of esch quarter presented,

// CEmMCcX

Sacond Quanar First Quartor
w1s 014 2015
National amsaunt of equity related derivatives ! 1378 1,782 1,695
Estimated aggregate falr markat value' ¥ 137 519 181

Invrilions of L dollani.

2

i

The estimated aggregate fair market value represents the approximate setthement result as of the valuation date, based
upen guoted markel prices and estimated settlement costs, which fluctuate over time. Fair market values and notional
amounts do not represent amaunts of cash currently éxchanged between the parties; cash amounts will be determined
upon termination of the contracts considering the notional amowents and quoted market prices as well as other derivative
ivems as of the settlement date. Fair market values should not be viewed in isolation, but rather in relation to the fair market
values of the underlying hedge transactions and the overall reduction im CEMEX's exposure to the risks being hedged.

Note: Linder FRS, companies ore reguired £o recognine all derivative financial instruments on the bolonce sheet o3 assels or Sabiifes, af their
EERMAned foir marker vaiue, with chagies & Such fair manker weues eConded i T MOome STOCHmENE, FA0REE hen INQaRoction ane entend into for
cosiflow-hedging purposes, in which cose changes in the foir market volue of the reloted derivative instruments are recognised temponanly bn egquity
ond then rechassified info earaings of the imverse effects of the endevying hedged e flow through rbe ingome satement, Ad of hme 3, 2015, in
connection with the fiolr market walue recogaition of its derkeatives porifolio, CEMEX recognired increases in its ossets and Sabiftles resulting ke o net
cidet of USSIET milon, inchuting o Nobdlity of USSP milian correspoanding to an embedded denvative related o cur ety comertibie
segunities, which vg o o debt 5. b ted met of the assets ansechated with the denvathr instruments. The notonal smounts of
dervatives fullentialy malch the sreunts off underhing iiel, abiftied, o equily Erediovtiond on which the dithralived ane being enfered into.

Ewcludes an inferest-rade swap reloded fo our long-éerm energy conirocts. As of Juee 30, 2005, éhe nafions! amount of this dervative wes US3IE]
reailban, with o positive fair manker value of opproxinatelr JES30 millon,
et of cush coarens! deposied wrder ape positions, Cosh colatenal mas LESS milkan o3 of Ame 30 2015 ond U536 million o of June 3, 2074,

A nequirnd by IFRS, the eshimated oggrepade foir mavker wolse as of June 30, 2005 and 2004 koludes o babiliny of USS29 milkon and LISS87 million,
respecthvnly, refoting to ow embedded derivatie in CEMEX s mandiatorily convertibie secunities.

2015 Second Quarter Results
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEY, S.A.B. de C.V. and Subsidiaries

[Thousands of U.5. Dollars, except per ADS amounts)

January = Junie Second Cuarter
lifkz-to-like lie-to-Ske
INCOME STATEMENT 015 014 % Var. % Var.* 2015 004 % Var. % Var.*
et sales TIAAANA  TTIESAD  [BM] B% 3838791 4154222 [8M) 5%
Cost of sales (8907 G661 (5423,700) 0% (1538.245) (2822596)  10%
Gress profit 2,336,748 2312539 % 13% LI00346 133226 (2% 1%
Operating expenses (1500,507) (1541.%00) 6% [B04,138) (875306 8%
Operating sarmings bedons other Expenses, net 833241 721537 6% 28% 495,408 455,900 9% 3%
Other expenaes, net [1,425) 3422 N |2,608) B2,252 WA
Operating carsings B3zAN2 744,959 2% 493712 515151 15%)
Financial experae: (554,026]  [B414M) 1% [312695) (435115 28%
Otiser firuncial income (experre), net TdE 1991 %] 18576 131671 [36%]
Financial moom: 2,078 14033 [35%] 5404 6276 [14%]
Resutts from firancial instrumenas, ret [&6,827) 120816 M 18,777) UL LY
Foreign enchange nesults 95789 EB.TI0 147% 57,189 65,363 [43%]
Effects of rt peesenn waksd on assets and labiksies and
others, net [30,084] 333731 10% (15,2451 (168D  10%
in gain [los) of aviccistes 11,962 SE88 MMM 12453 6085 105%
Inco [loss) Before income tax 184,365 £2,184  175% 21245 0 %]
Income tax (183,838) (291067 30% [B1800)  [11213)  93%
Consalidated net income [loss) 426 [181,853) N/A 130,145 7562 3%
Mon-controlling intenest net incoma (low) 315985 A28 1% 16,413 21564 [25%)
£ ingerest met income [loss] (31,561]  [320.310) ] 113732 75,597 0%
Opsrating EBITDA 1314333 L2652 4% 1% 43507 TITA20 % 13%
Exmings (low) per ADS 1002} (0.1 EEw 00g nos 4%
i of fune 30
BALANCE SHEET 2018 014 % Var
Total assets 33998601 37713343 [10%W)
Cath and caih equivalents 481 656 A0 (33%)
Trache fedenoabies ki allmance far doubiful dicunts 10765 116015 (7]
Ottt Jcoounts recetvabile 378,663 595427 [(36%]
Imvenbories, net 1192132 1,360,355 [22%)
OHisir curfent inidess Irasal R 1%
Current assets 4460044 5195142 [14%)
Property, machineny and egdpment, net 13337 15576001 [14%]
Qtiwer assets 16,196,785  06.041.380 [45)
Total Kabilities 14,080,350 26,084,129 [#%)
Currgnt labilgies 4433533 4733404 [6%]
Long:term Rabilities 13868437 D4.443155  [4%]
Otier Rabilities S 75HA2A B BATAMD [15%]
Tatal steckholders” squity 9938201 M1,669214 [25%)
Mon-controlling interest and perpetual instruments 1172404 11BRTHE (1%
Tatal contnafling inleneis ETA5E07  A0AR0LAZR [26%]
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, S.A.B. de C.V. and Subsidiaries
[Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

January - June Second Quarter
INCOME STATEMENT 2015 014 % Var. 2045 014 % Viar.
Mt aalis 06T 101348673 % 59,336,097 53.RB0.257 1%
Cost of sales (74,950,066 {71.,0650,472] 15%) [39,265.656) (35614,251) 7%y
Grom profi 35,682,143 3, 298195 18% 20,119,441 17,265,996 1%
DOperating swpansas [32,949,354) 120.246.058] (Lo%) (42,440,009} (11,352,550 {10y
Opstrating earmings before other expenies, net 12,732,749 9,452,137 5% 7.679,452 5,913,017 B0
Ditkerr wperias, el 121.523) 306228 KA (81,709} BOTAD2 KA
‘Operating earmings 12710926 9,758,966 3% BT 728 6,720,410 1&%
Financial #xpéris [%.986.972) 111.022.7911 % [4.837.413) (5.543.435) 1%
Other financial income (expesss), net 121,365 1831578 |93%) 187377 1,707,770 BN}
Financial imcame 132510 1RRE38 [25%) #3750 B1404 L]
Results from Ssancial instrumesns, st (3,020,452} 1580071 WA 1135,786) 9T 546 WA
Foreign exchange results 1,462,587 507,231 1BE% 575,318 BAT.T53 [EF]
Effects of et prisert wikat on assets and liabilties and
otFars, rat 459,390} [437,263) 15%) {235,505} [218,934) 1B%)
Equity in gain (loss) of asociates. 130.,0668) 74,257 ik 152,544 TES39 Ladk
Incgee [edi) befare income tax 2815253 544,308 EEke B3R 2,863,692 15%
Incoma ax [3,B08,T54) {3.,026,97) i 11,265,583} 1.593,131) %
Consolidated net income {loss) A {2.382.667) LT 2013, 348 1,270,561 5E%
Mon ing imnenEst Pt incoma (lofi) 453430 S03405 13%) 153913 2B4.876 {11%)
Controfing interest net income (loss] (481,501} (2585,075) % 1,759,451 fH 8%
Operating EBITDA 20,085,857 16632839 21% 11,502 /046 9,560,451 20
Earnings (lowi] per ADS (0 30) {217 A% 134 %] 0%
s of Juna 30
BALANCE SHEET 2005 014 % Var.
Tatal ddists 534,112,019 459,142,064 %
Cash and cash equivalents 7,723,520 5,563,040 [18%)
Trade receiables bess allorwance Sor doubtful sccounts 1657319 W ARRAT 19%
Dl acoounts recaivable 5392 TER2 23%)
Invenbaries, net 18,728,387 17,643,204 6%
Oitheer current avess 5,068,867 4,318,054 3E%
Current assets 70,057,266 67,380,997 %
Property, machinery and egsipmant, net 209,567.824 02024 528 a%
Other gisets 254,483,910 119,736,179 16%
Tatal Eabilities ITIEETH 337792354 17%
Current labilzhes B4,650,808 61,392,256 13%
Long-term Ratilities 217873065 18732070 16%
Otketr Rasbalities 90,454,847 2072378 %
Total stekholders” equity 156,129,300 151,349,710 %
Non-cortrolling istenest and perpetual instruments 1B 418470 15,418,355 19%
Total contrading interest 137,710,830 135,531,154 %

2015 Second Quarter Results

Page 10



Operating results

Operating Summary per Country

In thousands of U.5. dallars.

//CETI'IEN

Janaary - June Second Cuarter
likz-to-like Blce-to-like

NET SALES 015 014 % Var, % Var. * 015 014 % Var. * Var, *
Mexica 1510937 1551376 (3%) 4% 745,487 815,718 [5%) %
USA LATSSSS 1748523 ™ ™ 1,008,008 557,105 % E
Northern Eurape L6MEI  L0MES01 (22%) ) 904,056 1137665 [21%] 4%
Mediterranean 784370 BE0, 73R [5%) 1% 405,271 448590 (%) 1%
South, Central Amwrica and the Caribbean G84864 1099407 {10%) 1% 517,386 562,038 (&%) 1
Asin 341,344 305,75 1% 13% 176,912 159,867 1% 18%
Dehers and infercompany 142,781 122,167 7% 7% 77,671 73239 &% 6%
TOTAL 7204414 7736540 5% % IEEETOl 4154222 (&%) %
GROSS PROFIT
Mesica 748284 753322 [1%) 8% 378609 393,128 [4%) 15%
USA 404,563 7 45% 45% 45,220 181,703 W% 5%
Northern Europe 398579 451,35 %) % 50,183 302954 [17%] (1%)
Mediteransan 213,763 252,945 {15%) 5%} 113,363 143076 [20%) [11%)
Sauth, Central America and the Caribbean a11.459 47763 [14%) 13%) 26,128 23448 {161 ™
Asia 127718 82,586 4% 54% 71,150 45,261 57 0%
Chers and ltercompany elminations 32333 21,843 50% 955 25,264 25605 {1%) f1%)
TOTAL 2336748 2,189 1% 13% 1300586 133L126 %) 10%
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Mesica 438343 405,548 % 6% 216,545 00,872 % %
USA 11885 [r0.874) NfA HfA 54,171 7939 SEI% SET%
Northarn Eurape 60,541 17,493 248% 218N 65,961 80428 % 3%
Mediterranean 102 0012 130,081 (22%) [16%) 53,077 THELL (%) [25%)
South, Central Amserica and the Caribibean 67,702 321,607 17 %) 139,922 155,136 (10%] ™
Asia 86,014 4,152 a5 4% 37.056 6311 41% a3%
Dthers and intercompany efminations [123047) {126,500 ™ (%) 163,325) 168,698) 11%) 121%)
TOTAL 833,841 721,537 16% 5% 496,408 455,900 % 3%
2015 Second Quarter Results Page 11



Operating results

Operating Summary per Country

EBITDA in thousands of U.S. dollars. EBITDA margin as a percentage of net sales.

// CEmMCcX

Janaiary - June Second Quarter
like-to-like e bo-Hike:

OPERATING EBITDA 015 w4 % War, W War. * s i % Var. W Var. *
Mexica 51TETE 497,133 a% 1% 135,045 W70 % 4%
U5Aa 15,718 146,943 5% S0 155,931 119,080 n% 3%
Morthern Europe 146584 133,257 0% 23% 111,128 120,819 (&%) 11%
Mediteranean 147245 184,138 {19%) (1% 74,567 9,778 [Z5%] [15%])
South, Central Amserica and the Caribbean 02 21E 364,648 115%) 15%) 160,411 177,726 [10r%] 2
Asin 82505 58114 A% A% 45,407 33836 % 5%
ehers and Alercompainy (107,613 (112540 L] (%) {559.582) (61,320) % [21%)
TOTAL 1,314,333 1,2659682 % 14% 43,507 FIT120 1% 1%
OPERATING EBITDA MARGIN
L] ERE 0% 34.3% 30.3%
Usa 11T% Baw 15.5% 1r4%
Nosthern Eurape 1% 6.5% 12.3% 10.6%
Miediteransan 128% ok 18.2% 2.1%
South, Central America and the Caribbean LT nre 310% 3%
Asiy 14.7% 19.3% 25.7% 1.2%
TOTAL 1E1% 16.4% 19.4% 17.7%

2015 Second Quarter Results
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Operating results

Volume Summary

Consolidated volume summary

Cemant and aggregates: Thousands of motic toee,

Rieady- mie; Thousands of cubic miters

Jaruary - June Second Quarter
200% 014 % Var. 3015 2004 % Var.
Consobdated cement volame © 34,259 33416 E: 15114 17,788 Fz
Condoldated ready-mi volume 27,236 27048 1% 14,504 14,309 1%
Consolidated aggregates volume 75,604 41,191 [7%) 40,743 43,560 [6%)
Per-country volume summary
lanuary - lune Second Quarter Second Ouarter 2005 Wi
DOMESTIC GRAY CEMENT VOLUME 2015 Ws. 2014 2015 V. 2014 First Quarter 2005
Mexico B% % 2%
UsA 0% [1%) 18%
Morthem Europe 4% &% A1%
Muedzerranean 8%} [11%] 5%
South, Central America and the Cambbean 3%) o K
Asia 17% 1% 7
READY-MIX VOILUME
Muexico 5% % %
[ILT S 13% 10 "%
Morthem Europe 112%) [10%] %
MedsErTanean 5% o% 4%
Seouth, Central America and the Carbbean E L3 )
fsia 5%y [101%) 13%)
AGGREGATES VOLUME
Mexico % &%) 12%)
usa % % %
Rortherm Eurape {16%) [14%] 9%
MedEerranean a%) [1%] B%
Scath, Contral America and the Lanibean L % E%
Asiy 120%) T 15%

' Corsalkdated cemant vakme indhades domestic aed expart valumse of gray coment, white cement, special cement, monar s clinker.

2015 Second Quarter Results
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Operating results

Price Summary

Variation in U.5. Dollars

//EETI'IEH

Janiary - hani Second Quarter Second Quarter 2015 Vs.
DOMESTIC GRAY CEMENT PRICE 2015 V5. 2014 1015 Vi, 2014 First Quarter 2015
Mexica 9%} [100%] %
LL5A B% ™ Fi
Morthern Europe (*] 115%) [16%] 12%)
Mediteranaan (*] 9%} [13%) 1%}
Sauth, Central Amstrica and the Caribbsan (*) {11%) [12%) 0%}
Asin (%) % 1% %
READY-MIX PRICE
Mexica (R [FE-5] 1%}
L5A ™ % 1%
Nesthern Europe (%] {16%) [16%] {a%)
Mediteranean [*] 19%) (8%] %
South, Central America and the Caribbean (*} (1%} [1E%) %
Asia (*) B3} [107%] %
AGGREGATES PRICE
Mlesica 1B%) [11%] 1%
USA 1% [1%] [ 3
Nosthern Eurape (*) 7%y [1%] 9%}
Mediterransan (] 8%} (7] 6%
South, Central Amevica and the Caribbean (*] (13%) [1%) 5%
Asha (%) (11%) Fi] %
Variation in Local Currency

lanuary - luno Second Quartor Second Quartsr 2005 Vs,
DOMESTIC GRAY CEMENT PRICE 2015 5. 2004 2015 V. 2014 First Quarter 2005
Mexica (59 T I
LL5A % ™ Fi
Morthern Europe [*] 1% (%) 1a%)
Mediterranean [*] % [tr) 11%)
South, Central Amsrica and the Caribbsan (%) oy % 0%
Asia (%) 3% % 3%
READY-MIX PRICE
Menica 5% 5% %
USA " &% 1%
Horthern Europe (*) 1% % 5%}
Mediteranean [*] 1% e 1%
South, Central Amserica and the Caribbean (*) % % 1%
Asda (%) 1% 1%
AGGREGATES PRICE
Mlenica B% T %
USA i% [1%) (i
Mesthern Eurape (*] % % 10%)
Mediteranean (%] % 4% ELY
South, Central Amsevica and the Caribbsean (*} k3 5% 5%
Asia (*) 16%) % %

[*) Velume wesghted-roerage price.
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Other activities

Refinancing of 2012 Facilities Agreement

As of July 21, 2015, CEMEX has received commitments far approcimately
551,95 billipn from 19 financial institutions that have agreed to
participate in newly created tranches in the credit amemml entered by
CEMEX on September 29, 2014, as amended (the “Credit Agreemant™).
The proceeds from this transaction are expected to be used to fully repay
the appraximately U551,94 bilion sutstanding of the facilities agreement
entered by CEMEX on September 17, 2012, as amended from time o
tima, (the “Facilities Agreement™), All the new tranches are expected to
have a 10% annwal amortization in 2018 and 2019 and a final repayment
in 2020, The amortization schedule of the existing tranches under the
Credit Agreement s expected to remain unchanged. With this
transaction CEMEX is expected to substantially consalidate all of its long-
term bank debt under the Credit Agreement. Once this transaction s
effective, i is expected that the Credit Agreement will reach an
aggregate amount of commitments of approdmately USS3.30 billion,
including approximately EUR 621 million and approximately US53.13
billion, out of which about appresimately US5712 million are expected to
be in a revohling credit tranche. The terms under the Credit Agreemaent
are expected to remain substantlally the same and are expected to
include an applicable margin over LIBOR of between 250 to 400 basis
points, depending on the consolidated leverage ratio of CEMEN;
currently, the applicable margin under the Credit Agreement considering
CEMEX's leverage ratio Is 350 basis points and represents an
impravement compared to the margin of 450 basis paints applicable in
the Facilities Agreement. The same guarantars and collateral package are
expected to apply to the increased commitments as provided in the
Credit Agreement. The leverage covenant incleded in the amended
Credit Agreement is expected to be 6.0x wntil March 2016 and is
expected 1o gradually decline to 4.0x by June 2019, CEMEX expects this
transaction to close in the following weeks, subject to execution of final
documentation and satisfaction of certain conditions. However, CEMEX
cannot akiure you that this transaction will be consummated on these
terms or at all. CEMEX anticipates that other banks and financial
institutions may join the Credit Agreement at a later date, after they
complete their approval processes,

CEMEX announced agreements to exchange approximately US5626
million of s 3.25% Convertible Subordinated Notes due 2016 for newly
issued 3.72% Convertible Subordinated Notes due 2020 and ADSs

On May 21, 2015, CEMEX announced that it had entered into a series of
private exchange agreements with certain institutional investors
providing for such investars to exchange approximately U,5.5626 million
aggregate principal amount of 3.25% Convertible Subordinated Notes
due 2016 issued by CEMEX [the “Existing Notes”] and held by such
irvestors for (i) US5321 million aggregate principal amownt of new 3.72%
Conwertible Subordinated Notes due 2020 {the “Exchange Notes”) issued
by CEMEX and (i) an estimated 42 million American Depositary Shares of
CEMEX (the "ADSs"). These exchange transactions did not induded the
payment by CEMEX of any cash. Following the closing of these eschange
transactions, US5352 million aggregate principal amount of the Existing
Motes remains puistanding. The Existing Notes are not callable [other
than for S feasons) prior o maturity in March 2006, The terms of the
Exchange Notes are substantially similar to those of CEMEX's existing
Convertible Subordinated Notes due 2020 issued on March 13, 2015,
including the maturity date, interest rate, interest payment dates, initial
conwersion price and initial conversion rate. The Exchange Nates will be
convertible inta ADSs based on an initial conversion rate of 540044 ADSs
per US51,000 principal amount of Exchange Notes, which is equivalent to
an Initlal conversion price of approcimately US511.9041 per ADS. The
conversion rate and the canversion price will be subject 1o adjustrent in
certaln events, such as distributions of diidends or stock splits, in
accordance with the terms of the Exchange Notes. The Exchange Notes
were Issued on May 28, 2015 and the final semtlement date for the
exthange transactions wis on June B, 2015. The Exchange Mates and the
ADSs were Issued under private exchange agreements and such issuance
is exernpt from registration pursuamt to Section 3(ah[9) under the LS,
Securitles Act of 1933, as amended,

// CEMCcX

CEMEN announced new US5300 million investment in the Philippines.

On May 14, 2015, CEMEX anngunced that it is undertaking a new US$300
millign investment in the Philippines. The new investment will include
the construction of a new 1.5-millien-ton, integrated cement-production
lirne at CEMEX s Salid Plant in Luzon. This will double the capacity of the
Solid plant and will regresent a 25% Increase In the company's cement
capacity in the Philippines. With the visit of Fernando &, Ganzalez, Chief
Executive Officer of CEMEX and his executive team in the country,
highlighted by a meeting with His Excellency President Benigno 5. Aguing
I, CEMEX emphasized its continwed commitment to the growth of the
country. In early May, CEMEX Phiipgines officially_inaugurated the
completed capacity expansion in its APD plant in Cebu, the largest
cemant plant in the country, as well az a netwark of logistics centers in
Visayas and Mindanao. The inauguration of the new facility colnclded
with the Labar Day celebration and was likewise graced by President
Aguing and seweral of his cabinet members. The US580 million
investment increased CEMEX's cement production capacity in its APQ
plant by 40 percent, and helped improve distribution capabilities with
additional terminals in laila and Davao, In addition, CEMEX Phiippines
has set up an US518.6 milllon waste heat-to-energy power plant which
will capture the gxcess heat in ane of its cemant production facilities to
produce usable electricity. To date, CEMEX Philippines is already using
alternative fuels such as rice husks and refuse-derived fuel (RDF] as part
of its fuel mix to minimize energy costs.

CEMEX announced subscription issue price of new CPOs

On April 30, 2015, CEMEX annaunced that as a result of the application of
retained earnings for a capital increase approved by CEMEX's
shareholders at the general ordinary shareholders meeting held an
March 26, 2015, CEMEX sharehalders received new shares as follows: 1
rirw CEMEX CPO per 25 CEMEX OPO5 held, or, if applicable, 3 new shares
per 75 shares currently outstanding. Holders of CEMEX American
Dapositary Shares |"ADS”) received 1 newly issued ADS per 25 ADSs held,
Mo cash was distributed by CEMEX, mcluding for fractians far which no
shares are issued, The delbvery of the new CPOs or shares, a5 applicable,
started on May 4, 2015. Only holders of record of CEMEX CPOs or ADSs
as of April 30, 2005 [the record date) received new shares a5 a result of
the increase in the capital stock. The new ADSs ssuved were distributed
on or abaut May 8, 2015, Each ADS represents 10 CPOs. The subscription
price was MEN515.2304 per mew CEMEX CPO. The shares were
whacribed for at a price of MUN35.0781 per share, of which
MMNSDUD027TEE] went to our capital stock and the remaining amoaunt
was treated as premium for the subscription of capital, and was deemed
fully paid by a capitalization of retained earnings. CEMEX shareholders
were not required to pay any consideration in connection with the
issuance of the shares.
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Other information

Mexican Tax Reform 2000 and 2014

In Nowember 2009, Mexico approved amendments to the income tax
law, which became effective on Janwary 1, 20100 Such amendments
madified the tax consolidation regime by requiring entities to determine
income taxes as if the tax consolidation provisions did not exist from
199% onward, specifically turning into taxable items: a) the difference
betwaen the sum of the equity of the contralled entities for tax purposes
and the equity of the consolidated entity for tax purposes; b) dividends
from the contralled entities for tax purposes to CEMEX, 5.A.B, de CV.;
and ¢} other transactions that represented the transfer of resources
batween the companies included in the tax consolidation. In Decenber
2010, pursuant to miscellanecus rules, the tax authority In Mesico
granted the option to defer the calculation and payment of the income
tax over the difference in equity explained abave, until the subsidiary |s
disposed of or CEMEX eliminates the tax consolidation. Tax Habilities
assaciated with the tax loss carryforwards used In the tax consolidation
of thee Mexican subsidiaries are not offset with deferred tax assets in the
balance sheet. The realization of these tax assets |s subject to the
peneration of future tax earnings in the controlled subsidiaries that
generated the tax loss carryforwards in the past.
In addition, in connection with new amendments to the incomie tax lw
in Mexico anp{wed In December 2013 and effective beginning January 1,
2014, the tax consolidation regime in effect until December 31, 2013,
was replaced prospectively by a new integration regime, to which CEMEX
will not apply, resulting in that beginning in 2014, each Mexican entity
willl determine its income taxes based solely in its individual results, and a
periad of up te 10 years has been established for the settlement of the
liahility for income tames. refated to the tax consolidation regime accrued
until Decernber 31, 2013, amount which congidering the new rules isswed
for the disconnection of the tax consolidation regime amounted to
approximately US51,901 million, based on an exchange rate of Ps13.06 1o
W551.00 as of December 31, 2013,

Changes in the Parent Company’s tax payable associated with the tax
consolidation in Mexiko in 2014 were as follows (approximate
USEMillians):

Balance at the beginning of the period 51,683"
Restatement for the period £65
Payments during the period gﬁzﬁl
Balance at the end of the period 1,454

;l:a;gf‘on an exchange rate of Psld.74 to USS1.00 as of Decemnber

As of December 31, 2014, the estimated payment schedule of taxes
payable resulting from these changes in the tax consolidation regime in
Mexico were as fallows (approcimate amounts in millions of U5 dollars):

2015 5350 **
2016 5293
7 5281
2018 5215
2018 and thereafter 5305
1,454

** This araunt has been paid

Capped Calls

In relation to the capped calls purchased by CEMEX with proceeds of its
subordinated convertibles notes issued in March 2041 and due in March
2016, during April and May of 2015 we amended a partion of the capped
calls with the purpose of unwinding the position. As a result, during April
and May CEMEX received US541 médlion in cash. equivalent to the
unwind of 37 4% of the total notional amount of such capped call,

// CEMCEX
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Definitions of terms and disclosures

Mathodology for
results

Under IFRS, beginning lanuary 1, 2008, CEMEX wanslates the financial
staternents of foreign subsidianies using exchange rates at the reporting
date far the balance sheet and the exchange rates at the end of each
manth for the income statement. CEMEX reparts its consolidated results
in hexican pesos,

and p of

For the reader's corverdence, beginning June 30, 2008, US dollar
amaunts for the consolidated entity are caloulated by cormverting the
nominal Mesican pese amounts at the end of each quarter using the
average MXN/USS exchange rate for each quarter. Thee exchange rates
used to convert results for the second quarter of 2015 and the secand
quarter of 2014 are 1547 and 1297 Mexican pesos per US dollar,
respctively.

Per-countryfregion figures are presented in US dellars for the reader's
comvenience. Figunes presented in US dollars for Mexico, as of June 30,
2015, and June 30, 2014, can be converted into their criginal locl
curtency  amount by multiplying  the US-dollar figure by the
corresponding average exchange rates for 2015 and 2014, provided
Below.

Breakdown of reghons

Morthern Europe includes operations in Auwitria, the Crech Republic,
France, Germany, Hungary, Ireland, Latwia, Poland, and the United
Kingdom, a4 well a3 trading opérations in seweral Nordic countries.

The Mediterranean region includes operations in Croatia, Egypt, lirael,
Spain, and the United Arab Emirates.

The South, Central America and the Caribbean region includes
CEMEX's operations in Argenting, Bahamas, Brazil, Colombia, Costa
RAica, the Dominican Republic, B Salvador, Guatemala, Haitl, lamalca,
Wicaragua, Pamama, Peru, and Puerto Rico, as well as trading
aperations (n the Caribbean reglon.

The Asia reglon Includes operations in Bangladesh, China, Malaysia,
the Philippines, Taiwan, and Thailand,

//CETI'IEN

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the dispesal of obsolete andfor substantially depleted
aperating fioed assets that are no longer in operation and coupon
payments ¢n our perpetual notes),

Faintenarce capital expenditures imvestmients incurred for the purpose
af ensuwing the company's aperational continuity. These include capital
expenditures on projects required to replace obsolete assets or maintain
current operational levels, and r y capital ditwres, which
are projects required to comply with governmental regulations or
company policies.

Met debt equals tetal debt (debit plus corvertible bonds and financal
leases) minus cash and cash equivalents,

Operating EBITDA equals operating earnings before other experies, net,
plus depreciation and operating amertization.

PP equals percentage points

Prices all references te pricing inftiathees, price increases or decreases,
refer to our prices for our products

Sarategic capital expenditures investments inturred with the purpase of
increasing the compamy's  profitability. These include capital
expenditures on projects designed to increase profitability by expanding
capacity, and margin improvernent capital expenditures, which are
projects designed to increase profitability by reducing costs,

Warking cagital equals aperating socounts recenvable (including other
current assets recetved as payment in kind) plus historical inventories
minus operating payables,

Earnings per ADS

The: number of average ADSs cutstanding used for the caloulation of earnings
per ADS was 1,344.0 million for the second quarter of 2015; 1,333.5 million
for year-to-date 2015; 1,304.2 milion for the second quarter of 2014; and
1,268 millian for year-te-date 2014,

According to the [AS 33 Eamings per share, the weighted-awerage number of
common shanes outstanding & determined considering the number of days
during the actounting period in which the shares have been outstanding,
inchuding shares derived from corperate events that have modified the
stockholder's equity structure during the pérod, such as ncrexes in the
number of shares by a public offering and the distribution of shares from
stock dividends or recapitalizations of retained earings and the patential
diluted shares (Stock options, Restricted Stock Options and Mandatory
Convertible Shares), The shares lssued as 3 result of share dividends,
recapitalizations and patential diluted shares ané condidered & isued 2 the
beginning of the period.

Definition of terms
Extharge rates Banuary - June Second Ouaner Secand Cuarter
1015 014 2015 014 2015 2004
HAverage Average Average Average End of period End of pericd
Bexican peso 1527 13.10 15.47 1257 1571 1297
Eurn 05025 0.7304 0.502% 0,797 0.5%73 07302
Aritish pound 06539 0.5471 0.6457 05823 06363 5844

Amiounts provided in units of local currency per US dallar,

2015 Second Ouarter Results
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M eemex

This presentation contains forward-looking statements within the meaning of the U.S5. federal securities laws.
CEMEX, S.A.B. de C.V. and its direct and indirect subsidiaries (“CEMEX") intends these forward-looking statements
to be covered by the safe harbor provisions for forward-looking statements in the U.S. federal securities laws. In
some cases, these statements can be identified by the use of forward-looking words such as “may,” “should,”
“could,” “anticipate,” “estimate,” “expect,” “plan,” “believe,” “predict,” “potential” and “intend” or other similar
words. These forward-looking statements reflect CEMEX's current expectations and projections about future events
based on CEMEX's knowledge of present facts and circumstances and assumptions about future events. These
statements necessarily involve risks and uncertainties that could cause actual results to differ materially from
CEMEX's expectations. Some of the risks, uncertainties and other important factors that could cause results to
differ, or that otherwise could have an impact on CEMEX or its subsidiaries, include the cyclical activity of the
construction sector; CEMEX's exposure to other sectors that impact CEMEX's business, such as the energy sector;
competition; general political, economic and business conditions in the markets in which CEMEX operates; the
regulatory environment, including environmental, tax, antitrust and acquisition-related rules and regulations;
CEMEX's ability to satisfy CEMEX's obligations under its material debt agreements, the indentures that govern
CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of existing indebtedness;
the impact of CEMEX's below investment grade debt rating on CEMEX's cost of capital; CEMEX's ability to
consummate asset sales, fully integrate newly acquired businesses, achieve cost-savings from CEMEX's cost-
reduction initiatives and implement CEMEX's global pricing initiatives for CEMEX’s products; the increasing reliance
on information technology infrastructure for CEMEX's invoicing, procurement, financial statements and other
processes that can adversely affect operations in the event that the infrastructure does not work as intended,
experiences technical difficulties or is subjected to cyber-attacks; weather conditions; natural disasters and other
unforeseen events; and the other risks and uncertainties described in CEMEX"s public filings. Readers are urged to
read these presentations and carefully consider the risks, uncertainties and other factors that affect CEMEX's
business. The information contained in these presentations is subject to change without notice, and CEMEX is not
obligated to publicly update or revise forward-looking statements. Readers should review future reports filed by
CEMEX with the U.S, Securities and Exchange Commission. Unless the context indicates otherwise, all references to
pricing initiatives, price increases or decreases, refer to CEMEX's prices for CEMEX's products.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS, AS APPLICABLE

Copyright CEMEX, S.A.B. de C.V. and its subsidiaries



2Q15 results hlghllghts //

January - June Second Quarter
-l % I-t-1 %
Millions of US dollars 2015 2014 % var 2015 2014 % var
var var
Net sales 7,244 7,737 (6%) 6% 3,839 4,154 (8%) 5%
Gross profit 2,337 2,313 1% 13% 1,301 1,331 (2%) 10%
Operating earnings before
834 722 16% 28% 496 456 9% 23%
other expenses, net
Operating EBITDA 1,314 1,270 4% 14% 744 737 1% 13%
Free cash flow after
(174) (3986) 56% 102 63 62%

maintenance capex

* Operating EBITDA increased during the quarter by 13%, on a like-to-like basis, mainly due to
higher contributions in Mexico, the U.S,, and the Asia region

* This is the third quarter with double-digit growth in EBITDA, on a like-to-like basis



2Q15 achievements y /A

® Highest consolidated year-to-date cement and ready-mix volumes in 7 and 6 years,
respectively

® Achieved during 1H15 approximately half of the US$150 million in cost and
expense reduction targeted for the full year

® Highest year-to-date operating EBITDA and operating EBITDA margin since 2009,
despite adverse FX movements

® Highest 2Q free-cash-flow generation since 2010

® Record-low level of working capital days year to date
® Highest quarterly controlling interest net gain since 3Q09
® On the financing side, continued addressing our refinancing requirements,

improving our debt maturity profile, reducing our interest expense and
strengthening our capital structure



Consolidated volumes and prices

// ccmex

Domestic gray
cement

Ready mix

Aggregates

6M15 vs. 6M14 2015 vs. 2014 2015 vs. 1015
Volume (I-t-1') 3% 2% 10%
Price (USD) (7%) (7%) 0%
Price (I-t-) 4% 4% 1%
Volume (I-t-1) 5% 5% 12%
Price (USD) (7%) (8%4) {0%)
Price (I-t-1) 3% 3% (0%)
Volume (I-t-1) 0% 1% 17%
Price (USD) (6%) (7%) (1%)
Price (I-t-1") 5% 4% (2%)

* Higher cement volumes in Mexico and the Northern Europe and Asia regions; higher ready-mix

volumes in Mexico, the U.S., and the South, Central America and the Caribbean and

Mediterranean regions; and higher aggregates volumes in the U.S. and the South, Central
America and the Caribbean and Asia regions

= Achieved record-high cement volumes in the Philippines and Nicaragua and record ready-mix
volumes in Colombia, the Dominican Republic, Guatemala, Costa Rica, Israel, and Egypt

= Sequential increase in consolidated cement local-currency prices, on a like-to-like basis, mainly
driven by increases in Mexico, the U.S., and the Asia region

! Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations
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Mexico M eemex

Milfions of

s Sl 6M15 6M14 % var I-t-1 % var 2Q15 2014 % var I-t-1 % var

Net Sales 1,511 1,551 (3%) 14% 745 816 (9%) 9%

Op. EBITDA 518 497 4% 21% 256 247 4% 24%

as % net sales 34.3% 32.0% 2.3pp 34.3% 30.3% 4.0pp

Vol 6M15vs. 2Q15 vs. 2Q15 vs, * Increase in year-over-year cement and ready-mix

cataien 6M14 2Q14 1Q15 volumes

Cement 8% 4% (2%) = Quarterly prices for our three core products in

Ready mix 59 29 1% local-currency terms hlg_her both sequentially and
on a year-over-year basis

Aggregates 1% (5%) (2%) * The industrial-and-commercial and formal
residential sectors were the main drivers of

Price (LC) 6M15vs. 2Q15vs.  2Q15vs. demand during the guarter

6M14 2014 1015 * |n the infrastructure sector, we have seen volume
Cement 6% 7% 3% growth year to date; increased activity is expected
Ready mix 5% 5% 1% during 2H15

Aggregates 8% 7% 2%




United States

//:EI'I'IE{

Milfions of
Us dollers

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

6M15 e6M14 % var |-t-1 % var 2Q15 2014 % var I-t-1 % var
1,876 1,749 7% 1,008 957 5% 5%
220 147 50% 156 119 31% 31%
11.7% 8.4% 3.3pp 15.5% 12.4% 3.1pp
6M15vs. 2Q15 vs. 2Q15 vs. Cement volumes decreased during the quarter mainly
6M14 2014 1Q15 due to bad weather conditions and the decline in oil-
(0%) (1%) 18% well cement and related activity
13% 10% 9% Re_ad-,r-ml?c volun_1es m_cre_ased 7% during the quarter on
a like-to-like basis, adjusting for the acquisition of
3% 3% 8% ready-mix plants in California during 1Q15
Growth in year-to-date prices for our three core
6M15 vs. 2Q15 vs. 2Q15 vs. products; sequential price increases for cement and
6M14 2014 1Q15 ready mix
8% 7% 2% Highest EBITDA margin since 2Q08
7% 6% 1% Housing permits accelerated in the last two months to
1% (1%) 0% an annual pace of 1.34 million units in June, 30% above

last year

Construction spending in the industrial-and-
commercial sector increased 30% year-to-date May



Northern Europe M eemex

Millions of

bEalcs B6M15 6M14 % var I-t-1 % var 2Q15 2Q14 % wvar I-t-l % var
Net Sales 1,605 2,049 (22%) 3% 904 1,138 (21%) 4%
Op. EBITDA 147 133 10% 23% 111 121 (8%) 11%
as % net sales 9.1% 6.5% 2.6pp 12.3% 10.6% 1.7pp
Volume 6M15vs. 2Qi5vs. 2Q15 vs. = Like-to-like volumes increased by 17%, 2% and 2% for
&6M14 2014 1Q15 cement, ready-mix, and aggregates, respectively
Cement 4% 6% 41% = In Germany, pro-forma cement and ready-mix
Ready mix (12%) (10%) 399 f.-‘c-lumes , adjusting for the transac_tlons wﬂh Holcim,
increased by 13% and 1%, respectively, while
Aggregates (165%) (14%) 39% aggregates volumes declined by 8% during the
quarter; pro-forma cement prices in local-currency
terms remained stable sequentially; the residential
6M15vs. 2Q15 vs. 2Q15 vs.
i : R .
Price (LC) 6M14 2014 1Q15 sector was the main driver of demand during 2015
= |n Poland, domestic gray cement volumes growth of
C t 1% 0% 4%
e (0%) (4%) 43% resulted from a historically low base in 2Q14
Ready mix 1% 0% (5%) and stronger volumes to our ready-mix operations;
Aggregates 2% 6% (10%) prices in local-currency terms increased 1%

sequentially and 2% vs. Dec. 2014

= |n the UK, double-digit growth in year-to-date
cement volumes, driven by sustained growth in all
Ivolume-weighted, local-currency average prices sectors



Mediterranean [ Am—
MY, 6M15  6M1 % -1 % 2015 201 % It %
US dollors M Mia var -t-1 % var Q Qia var -t-1 % var
Net Sales 784 861 (9%) 1% 409 449 (9%) 1%
Op. EBITDA 147 181 (19%) (11%) 75 100 (25%) (19%)
as % net sales 18.8% 21.0% (2.2pp) 18.2% 22.2% {(4.0pp)
Volume 6MiSys. 2015 vs, 2Q15 vs. = Regional pro-forma cement volumes, adjusted for the
6M14 2Q14 1Q15 acquisition of cement assets from Holcim in Spain,
Cement (8%) (11%) 50 decreased by 17% during the quarter and by 14% year
to date
Ready mix 5% 9% 4% ;
= |n Egypt, the decline of our cement volumes resulted
Aggregates (8%) (1%) 8% from lower activity due to Ramadan, which came 12
days earlier, as well as a high volume base in 2014
. 1 6M15vs, 2Q15 vs. 2Q15 vs. = |n Spain, pro-forma cement volumes, adjusting for the
Price (LC) 6M14 2Q14 1Q15 acquisition of assets from Holcim, declined by 7%
during the quarter and by 8% year to date, reflecting a
o,
cament 3% (0%) (1%) strong 2Q14 in which high volumes resulted from
Ready mix 1% 2% 1% pricing dynamics
Aggregates 4% 4% 3% = |n Spain, pro-forma cement prices increased by 15%

Ivolume-weighted, local-currency average prices

on a year-over-year basis, in local-currency terms
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South, Central America and the Caribbean

A eemex

Milligns of
US dollars

Met Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix
Aggregates

Price (LC)'

Cement
Ready mix

Aggregates

6M15 eM14 % war I-t-1 % var 2Q15 2Q14 % var I-t-1 % var
985 1,099 (10%) 1% 517 562 (8%) 5%
308 365 (15%) (5%) 160 178 (10%) 2%
31.3% 33.2% (1.9pp) 31.0% 31.6% (0.6pp)
6M15vs. 2Q15vs. 2Q15 vs. * |ncrease in regional ready-mix and aggregates
6M14 2014 1015 volumes, on a year-over-year basis; in cement, we
(3%) (0%) 7% had fa\:rorable dyne;mics in Pl.ferto Ricoi Panama, the
Dominican Republic, Costa Rica, and Nicaragua
3% 4% 7% : )
* In Colombia, quarterly cement volumes declined 7%,
3% 1% 6% but improved 11 percent sequentially, reflecting a
partial recovery of market share lost in 1Q15
6M15vs. 2Q15vs. 2Q15 vs. * In Panama, volume growth of our three core
6M14 2014 1015 products reflects positive development across all
0% 0% 0% sectors; cement volumes excluding the Panama
(0%) Canal project increased by 18% during the quarter
3% 4% 1%
3% 5% 5%

1volume-weighted, local-currency average prices

1



Asia
Millians of -t 2 1t
US dollars 6M15 6M14 % var -t-1 % var 2Q15 Q14 % wvar -t-1 % var
Net Sales 341 306 12% 13% 177 160 11% 14%
Op. EBITDA 83 59 40% 40% 45 34 34% 36%
as % net sales 24.2% 19.3% 4.9pp 25.7% 21.2% 4.5pp
Voliana 6M15vs. 2Q15 vs. 2Q15 vs. * |ncrease in regional cement volumes during the
6M14 2014 1Q15 guarter reflects positive performance from our
Cornent 17% 19% 79% operations in the Philippines
Ready mix (9%) (10%) (3%) = During the quarter, regional prices for our three core
products increased both sequentially and on a year-
Aggregates (29%) 7% 15% over-year basis, in local-currency terms
* |n the Philippines, the double-digit growth in cement
) 1 6M15vs. 2Q15vs. 2Q15 vs. volumes reflects positive performance mainly in the
Price (LC) eM14 2Q14 1Q15 residential and industrial-and-commercial sectors,
i 306 304 30, and also the introduction of the new grinding mill at
the end of 2Q14
Ready mix 2% 1% 1%
Aggregates (6%) 9% 3%

1volume-weighted, local-currency average prices

12



2Q15 Results




Operating EBITDA, cost of sales and operating expenses  /#Zcemex

January - June Second Quarter
Millions of US dollars 2015 2014 % var i 2015 2014 % var e
% var % wvar
Net sales 7,244 7,737 (6%) 6% 3,839 4,154 (8%) 5%
Operating EBITDA 1,314 1,270 4% 14% 744 737 1% 13%
as % net sales 18.1% 16.4% 1.7pp 19.4% 17.7% 1.7pp
Cost of sales 4,908 5,424 10% 2,538 2,823 10%
as % net sales 67.7% 70.1% 2.4pp 66.1% 68.0% 1.9pp
Operating expenses 1,503 1,591 6% 804 875 8%
as % net sales 20.7% 20.6% (0.1pp) 20.9% 21.1% 0.2pp

= Operating EBITDA increased by 13% on a like-to-like basis mainly due to higher contributions
from the U.S., Mexico, and the Asia region

= Cost of sales, as a percentage of net sales, decreased by 1.9pp during the quarter mainly driven
by our cost-reduction initiatives

* Operating expenses, as a percentage of net sales, decreased by 0.2pp, as efficiencies were
partially offset by higher distribution expenses during the quarter



Free cash flow Y/ A—

January - June Second Quarter
Millions of US dollars 2015 2014 % var 2015 2014 % var
Operating EBITDA 1,314 1,270 4% 744 737 1%
- Net Financial Expense 604 692 288 343
- Maintenance Capex 194 189 118 121
- Change in Working Cap 283 453 (11) 148
- Taxes Paid 412 438 251 211
- Other Cash Items (net) (5) (108) (4) (148)
Free Cash Flow after Maint. Capex (174) (396) 56% 102 63 62%
- Strategic Capex 115 55 39 32
Free Cash Flow (289) (451) 36% 63 31 100%

= Working capital days decreased to 23 in the first half of the year, from 27 days during the same
period in 2014



Other income statement items 2 eemex

® Foreign-exchange gain of US$37 million resulting primarily from the fluctuation of the Mexican
peso versus the U.S. dollar

® |oss on financial instruments of US$9 million related mainly to CEMEX shares

® Controlling interest net income of US$114 million, versus an income of US$76 million in 2Q14,
mainly reflects higher operating earnings before other expenses, lower financial expenses,
higher equity in gain of associates, and lower income tax, partially offset by other expenses, a
loss on financial instruments, and a lower foreign-exchange gain

16
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Debt-related information  / A—

" Full redemption of US$222 million 9.250% senior secured notes due 2020 and US$746 million
floating rate senior secured notes due September 2015

®  Conversion of US$304 million of 3.250% Convertible Subordinated Notes due 2016 during the
quarter; an additional US$321 million of these notes were exchanged for newly issued 3.720%
Convertible Subordinated Notes due 2020

® As of July 21, reached commitments for US$1.95 billion from a group of banks to refinance
the remaining approximately US$1.94 billion of our 2012 Facilities Agreement

19 institutions are expected to participate in newly created tranches in the 2014 syndicated loan
facility

New tranches are expected to have a 10% annual amortization in 2018 and 2019, and a final
repayment in July 2020

Terms are expected to remain substantially the same and are expected to include a spread over LIBOR
of between 250 and 400 basis points, depending on leverage level

The leverage covenant is expected to be 6.0x until March 2016 and is expected to gradually decline to
4.0x by June 2019

The transaction is expected to close in the following weeks, subject to execution of final
documentation and satisfaction of certain conditions; however, we cannot assure you that this
transaction will be consummated on these terms or at all

18



Consolidated debt maturity profile - A

Total debt excluding perpetual notes?! as of June 30, 2015
USS 15,474 million

BN Facilities Agreement

6,000
z B New Syndicated-Bank Loan Facili
Avg. life of debt: 5.3 years i 4 i
Other bank / WC debt / Certificados
5,000 Bursatiles
Miilions of I Fixed Income
sk debarcs Convertible Subordinated Notes?
4,000
3,231
3,000
2,196 2,154
1,954 2,001
2,000

_ 1,449
1,000 sl
’ 611
0 37 e |

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

1 CEMEX has perpetual debentures totaling US5460 million
! Convertible Subordinated Notes include only the debt component of U551,451 million; total notional amount is about U551,563 million (on May 27th,
Us5304 million of 3.250% Convertible Subordinated Notes due 2016 were converted and US5321 million were exchanged for newly issued 3.720%
Convertible Subordinated Notes due 2020)
18



Consolidated debt maturity profile — pro forma? P A—

Total debt excluding perpetual notes? as of June 30, 2015

USS 15,474 million
6,000
Avg. life of debt: 5.6 years
5,000

Millions of
US dollars

4,000
3,000
2,000

1,000
372 435

0] -
gre |

2015 2016 2017 2018

37

B New Syndicated-Bank Loan Facility

Other bank / WC debt / Certificados
Bursatiles
I Fixed Income

Convertible Subordinated Notes?

1,954 2,001

1,449
965
611 .

2021 2022 2023 2024 2025

1 Debt maturity profile presented on a pro forma basis assuming: (a) closing of a refinancing of the Facilities Agreement in the amount of approximately
U551.94 billion with proceeds from lenders under the amended Credit Agreement; (b} IFRS effect is included in this graph on a preliminary basis and it will
be adjusted after effective closing; (c) closing of this transaction is subject to certain conditions. However, we cannot assure you that this transaction will be

consummated on the expected terms ar at all,
1 CEMEX has perpetual debentures totaling US5460 millian

* Convertible Subordinated MNotes include only the debt component of U551,451 million; total noticnal amount is about U551,563 million (on May 27th,
US5304 million of 3.250% Convertible Subordinated Notes due 2016 were converted and US$321 million were exchanged for newly issued 3.720%

Convertible Subordinated Notes due 2020)



//EK

2015 Outlook



2015 guidance //:Emex

" We expect mid-single-digit increases in consolidated volumes for cement and ready mix, and
low- to mid-single-digit increases for aggregates

® Cost of energy, on a per ton of cement produced basis, expected to decline slightly from last
year's level

® Total capital expenditures expected to be about US$800 million, US$500 million in
maintenance capex and US$300 million in strategic capex

" We expect working capital investment during the year to be about US$50 million
® We expect cash taxes to reach levels of between US$550 and US$600 million

® \We expect a reduction in our cost of debt of US$100 million, including our perpetual and
convertible securities

22



Hemex

Appendix




Additional information on debt and perpetual notes Heeme

Currency denomination Interest rate

exican peso
1%
Euro
14%

VEUE]E
26%

U.S. dollar
85%

Second Quarter First Quarter

Miflions of US dollars 2015 2014 % Var. 2015

Total debt’ 15,474 16,569 (7%) 16,250
Short-term 3% 3% 12%
Long-term 97% 97% 28%
Perpetual notes 460 476 (3%) 458
Cash and cash equivalents 492 737 (33%) 939

Net debt plus perpetual notes 15,442 16,308 (5%) 15,769
Consolidated Funded Debt’ / EBITDA? 5.14 5.49 5.11
Interest coverage® " 2.55 2.15 2.44

Y Includes convertible notes and capital leases, in accordance with IFRS

! Consolidated Funded Debt as of June 30, 2015 was US514,298 million, in accordance with our contractual obligations under the
Facilities Agreement

* EBITDA calculated in accordance with IFRS

# Interest expense in accordance with our contractual obligations under the Facilities Agreement

24



Additional information on debt and perpetual notes

.// ccmex

Total debt! by instrument

Millions of US dollars

- Facilities Agreement

- Mew 3.__.-,-L-||.; at

- Fixed Income

Convertible Subordinated Notes

Total Debt’

Second Quarter

d-Bank Loan Facility
Other bank / W

First Quarter
2015 % of total 2014 % of total 2015 % of total
1,909 12% 4,148 25% 1,892 12%
1,485 10% N/A N/A 1,104 7%
209 19 465 3% 203
10,420 67 10,14 11,31¢ 7
1,451 1,807 1,732 1
15,474 16,569 16,250

! Includes convertible notes and capital leases, in accordance with IFRS

25



6M15 volume and price summary: Selected countries  /Ztemex

Domestic gray cement Ready mix Aggregates
6M15 vs. 6M14 B6M15 vs. 6M14 6M15 vs. 6M14

Volumes Prices Prices Nkt Prices Prices i Prices Prices

(UsD) (LC) (UsD) {LC) (UsD) (LC)

Mexico 8% (9%) 6% 5% {10%) 5% 1% (8%) 8%

u.s. (0%) 8% 8% 13% 7% 7% 3% 1% 1%

Germany {47%) (14%) 7% (489%4) (18%) 2% (63%) (13%) 7%
Poland 38% (25%) (8%) 25% (19%) (1%) (6%) (6%) 15%
France N/A N/A N/ A (11%) (20%) (1%) (5%) (20%) (1%)
UK 13% (5%) 4% (2%) (1%) 8% 4% (2%) 7%
Spain * 33% (15%) 5% (18%) (6%) 16% 2% (19%) 1%
Egypt (18%) (5%) 3% 55% 10% 19% 10% 80% 94%
Colombia {11%) (21%) 1% 4% (19%) 4% 2% (21%) 1%
Panama 7% 1% 1% (0%) (3%) (3%) 10% 3% 3%
Costa Rica 11% 5% 4% 15% (2%) (4%) 38% 0% (2%)
Philippines 23% 2% 2% N/A NSA N/A MNSA N/A N/A

1 On a pro-forma basis adjusting for the transactions with Holcim closed at the beginning of 1Q15, cement, ready-mix, and aggregates
volumes increased by 10% and declined by 2% and 9%, respectiueli,-, year to date.
10n ? pdruiforma basis adjusting for the transactions with Holcim closed at the beginning of 1Q15, cement volumes declined by 8%,
year to date.
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2Q15 volume and price summary: Selected countries

A eemex

Mexico
u.s.
Germany ’
Poland
France

UK

Spain ?
Egypt
Colombia
Panama
Costa Rica

Philippines

1 On a pro-forma basis adjusting for the transactions with Holcim closed at the beginning of 1Q15, cement, ready-mix, and aggregates

Domestic gray cement Ready mix Aggregates
2Q15vs. 2Q14 2Q15 vs. 2Q14 2Q15 vs. 2Q14
Volumes Prices Prices Vo Prices Prices T o Prices Prices
(UsD) (LC) (UsD) (LC) (UsD) (LC)
4% (10%) 7% 2% (129%) 5% (5%) (11%) 7%
(1%) 7% 7% 10% 6% 6% 3% (1%) (1%)
(42%) (14%) 7% {44%) (18%) 2% (60%) (14%) 6%
43% (25%) (8%) 25% (17%) 2% (1%) (10%) 10%
N/A N/A N/A (7%) (21%) (29%) (2%) (20%) (1%)
8% (4%) 4% (1%) (19%) 8% 2% {(3%) 5%
37% (13%) 7% (15%) (5%) 18% 16% (23%) (5%)
(23%) (10%) (4%) 53% 6% 13% (16%) 63% 74%
(7%) (22%) 2% 3% (20%) 4% 0% (22%) 3%
4% 6% 6% 10% (3%) (3%) 21% 7% 7%
14% 5% 2% 20% 1% (29%) 31% 4% 2%
25% 1% 3% N/A M/ A NSA N/ A N/A M/A

volumes increased by 13% and 1%, and declined by 8%, respectively, on a year-over-year basis.

? On a pro-forma basis adjusting for the transactions with Holcim closed at the beginning of 1Q115, cement volumes declined by 7%, on

a year-over-year basis.
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2015 expected outlook: Selected countries

M eemex

Domestic gray cement Ready mix Aggregates
Volumes Volumes Volumes
c lidated * mid-single-digit mid-single-digit low to mid-single-
onsoligate
growth growth digit growth
Mexico mid Fo- igh-single mid-single-digit mid-single-digit
digit growth growth growth

mid-single-digit
United States - €

mid-teens growth

mid-single-digit

growth growth
Germany ' 4% 3% 1%
Poland 10% 10% 0%
France N/A (5%) (3%)
UK 6% 1% 4%
Spain ! mid-singlie-digit (22%) (7%)

decline
Egypt (9%) 52% (4%)
Colombia flat to slightly negative mid-single-digit high-single-digit

growth growth

Panama (3%) 4% 8%
Costa Rica 3% 10% 15%
Philippines 16% N/A N/A

1 On a like-to-like basis for the ongoing operations
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Definitions M ecmex

6M15 / 6M14: Results for the first six months of the years 2015 and 2014, respectively.

Cement: When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement)

LC: Local currency

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations

Maintenance capital expenditures: Investments incurred for the purpose of ensuring the
company’s operational continuity. These include capital expenditures on projects required to
replace obsolete assets or maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental regulations or company
policies

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and
operating amortization

pp: Percentage points

Prices: All references to pricing initiatives, price increases or decreases, refer to our prices for our
products

Strategic capital expenditures: Investments incurred with the purpose of increasing the

company’s profitability. These include capital expenditures on projects designed to increase
profitability by expanding capacity, and margin improvement capital expenditures, which are

projects designed to increase profitability by reducing costs 29



Contact information

M eemex

Investor Relations

* Inthe United States
+1 877 7CX NYSE

*  |n Mexico
+52 81 8888 4292

*  ir@cemex.com

Calendar of Events
October 22, 2015

Stock Information

= NYSE (ADS): CX

= Mexican Stock Exchange:

CEMEXCPO
* Ratio of CEMEXCPO to
CX:10to 1

Third quarter 2015 financial results conference call
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