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CEMEX REPORTS SECOND-QUARTER 2015 RESULTS
 
 •  Controlling interest net income during the quarter increased 50% on a year-over-year basis and was the highest since the third quarter of 2009.

MONTERREY, MEXICO, JULY 22, 2015– CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales reached US$3.8
billion during the second quarter of 2015, an increase of 5% on a like-to-like basis for the ongoing operations and adjusting for currency fluctuations, versus
the comparable period in 2014. Operating EBITDA increased by 1% during the quarter to US$744 million versus the same period in 2014. On a like-to-like
basis, operating EBITDA increased by 13% in the same period.

CEMEX’s Consolidated Second-Quarter 2015 Financial and Operational Highlights
 

 •  The increase in consolidated net sales on a like-to-like basis was due to higher prices in our products, in local currency terms, in most of our
operations, as well as improved volumes in most of our products in Mexico, the U.S., and our Northern Europe and Asia regions.

 

 •  Operating earnings before other expenses, net, in the second quarter increased by 9%, to US$496 million.
 

 
•  Operating EBITDA increased by 1% to US$744 million or 13% on a like to like basis for the ongoing operations and for foreign exchange

fluctuations during the second quarter of 2015 compared with the same period last year. The increase was mainly due to higher contributions
from the U.S., Mexico and Asia region.

 

 •  Operating EBITDA margin grew by 1.7 percentage points on a year-over-year basis reaching 19.4%.
 

 •  Free cash flow after maintenance capital expenditures for the quarter was US$102 million, compared with US$63 million in the same quarter of
2014.

Fernando A. Gonzalez, Chief Executive Officer, said: “We are pleased with our results. Our controlling interest net income during the quarter was the highest
in six years. In addition, our operating EBITDA grew by 13% on a like-to-like basis. This is the third quarter with double-digit, like-to-like growth in
EBITDA.

On the financing side, we are pleased to announce that as of today we have commitments from 19 financial institutions to fully repay approximately US$1.94
billion outstanding under our Facilities Agreement maturing in February 2017. The new debt is expected to have a final amortization in 2020 and benefit
from a lower interest rate, which is expected to initially represent savings in our financial expense of close to US$20 million annually.”



Consolidated Corporate Results

During the second quarter of 2015, controlling interest net income was US$114 million, an improvement of 50% over an income of US$76 million in the
same period last year.

Total debt plus perpetual notes decreased by US$774 million during the quarter.

Geographical Markets Second-Quarter 2015 Highlights

Net sales in our operations in Mexico decreased 9% in the second quarter of 2015 to US$745 million, compared with US$816 million in the second quarter of
2014. Operating EBITDA increased by 4% to US$256 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$1,008 million in the second quarter of 2015, up 5% from the same period in 2014.
Operating EBITDA increased 31% to US$156 million in the second quarter of 2015, from US$119 million in the same quarter of 2014.

In Northern Europe, net sales for the second quarter of 2015 decreased 21% to US$904 million, compared with US$1,138 million in the second quarter of
2014. Operating EBITDA was US$111 million for the quarter, 8% lower than the same period last year.

Second-quarter net sales in the Mediterranean region were US$409 million, 9% lower compared with US$449 million during the second quarter of 2014.
Operating EBITDA decreased 25% to US$75 million for the quarter versus the comparable period in 2014.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of US$517 million during the second quarter of 2015, representing a
decrease of 8% over the same period of 2014. Operating EBITDA decreased 10% to US$160 million in the second quarter of 2015, from US$178 million in
the second quarter of 2014.

Operations in Asia reported an 11% increase in net sales for the second quarter of 2015, to US$177 million, versus the second quarter of 2014, and operating
EBITDA for the quarter was US$45 million, up 34% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

###

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, expected refinancing of existing indebtedness and various other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
described herein. CEMEX assumes no obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change



in working capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating
fixed assets that are no longer in operation). Net debt is defined as total debt minus the fair value of cross-currency swaps associated with debt minus cash
and cash equivalents. The Consolidated Funded Debt to Operating EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the
quarter by Operating EBITDA for the last twelve months. All of the above items are presented under the guidance of International Financial Reporting
Standards as issued by the International Accounting Standards Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein
because CEMEX believes that they are widely accepted as financial indicators of CEMEX’s ability to internally fund capital expenditures and service or
incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of CEMEX’s financial performance, as alternatives to cash flow,
as measures of liquidity or as being comparable to other similarly titled measures of other companies.
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 Operating and financial highlightsJanuary—June Second Quarterl-t-l l-t-l2015 2014% Var.% Var.* 2015 2014% Var.% Var.*Consolidated cement volume 34,299 33,416 3% 18,114 17,788 2%Consolidated ready-mix volume 27,236 27,048 1% 14,394 14,309 1%Consolidated aggregates volume 75,604 81,191(7%) 40,743 43,560(6%)Net sales 7,244 7,737(6%) 6% 3,839 4,154(8%) 5%Gross profit 2,337 2,313 1% 13% 1,301 1,331(2%) 10%as % of net sales 32.3% 29.9% 2.4pp 33.9% 32.0% 1.9ppOperating earnings before other 834 722 16% 28% 496 456 9% 23%expenses, netas % of net sales 11.5% 9.3% 2.2pp 12.9% 11.0% 1.9ppControlling interest net income (loss)(32)(220) 86% 114 76 50%Operating EBITDA 1,314 1,270 4% 14% 744 737 1% 13%as % of net sales 18.1% 16.4% 1.7pp 19.4% 17.7% 1.7ppFree cash flow after maintenancecapital expenditures(174)(396) 56% 102 63 62%Free cash flow(289)(451) 36% 63 31 100%Total debt plus perpetual notes 15,934 17,045(7%) 15,934 17,045(7%)Earnings (loss) per ADS(0.02)(0.17) 88% 0.09 0.06 42%Fully diluted earnings (loss) per ADS (1)(0.02)(0.17) 88% 0.08 0.05 47%Average ADSs outstanding 1,333.5 1,291.8 3% 1,344.0 1,304.2 3%Employees 44,310 43,875 1% 44,310 43,875 1%Cement and aggregates volumes in thousands of metric tons. Ready-mix volumes in thousands of cubic meters.In millions of US dollars, except volumes, percentages, employees, and per-ADS amounts. Average ADSs outstanding are presented in millions. Please refer to page 8 for end-of quarter CPO-equivalent unitsoutstanding.*Like-to-like (“l-t-l”) percentage variations adjusted for investments/divestments and currency fluctuations.(1)For the periods January—June 2015 and 2014, the effect of the potential dilutive shares generate anti-dilution; therefore, there is no change between the reported basic and diluted loss per share.Consolidated net sales in the second quarter of 2015 decreased to Operating EBITDA margin increased by 1.7pp from 17.7% in the US$3.8 billion, representing a decline of 8%, or an increase of 5% on a secondquarter of 2014 to 19.4% this quarter. like-to-like basis for the ongoing operations and for foreign exchangeGain (loss) on financial instruments for the quarter was a loss of US$9 fluctuations compared with the second quarter of 2014. The increase million, resulting mainly from derivatives related to CEMEX shares.consolidated net sales was due to higher prices of our products, local currency terms, in most of our operations, as well as Foreign exchange results for the quarter resulted in a gain of US$37 higher volumes inmost of our products in Mexico, the U.S., and our million, mainly due to the fluctuation of the Mexican peso versus the Northern Europe and Asia regions. U.S. dollar.Cost of sales as a percentage of net sales decreased by 1.9pp during Controlling interest net income (loss) was a gain of US$114 million in the second quarter of 2015 compared with the same period last year,the second quarter of 2015 versus a gain of US$76 million in the same from 68.0% to 66.1%. The decrease was mainly driven by our cost quarter of 2014. The higher quarterly income primarily reflects higherreduction initiatives. operating earnings before other expenses, net, lower financial expenses, higher equity in gain of associates and lower income tax, Operating expenses as a percentage of net sales decreased by0.2pp partially offset by other expenses, net, a loss on financial instruments during the second quarter of 2015 compared with the same period last and a lower foreign exchange gain. year, from 21.1% to 20.9%.The decrease was mainly driven by our cost reduction initiatives which were partially offset by higher distribution Total debt plus perpetual notes decreased by US$774 million during expenses. the quarter.Operating EBITDA increased by 1% to US$744 million or 13% on a like like basis for the ongoing operations and for foreign exchange fluctuations during the second quarter of 2015 compared with the sameperiod last year. The increase was mainly due to higher contributions from the U.S., Mexico and Asia region.2015 Second Quarter Results Page 2



 Operating resultsMexicoJanuary—June Second Quarterl-t-l % l-t-l %2015 2014% Var. 2015 2014% Var.Var.* Var.*Net sales 1,511 1,551(3%) 14% 745 816(9%) 9%Operating EBITDA 518 497 4% 21% 256 247 4% 24%Operating EBITDA margin 34.3% 32.0% 2.3pp 34.3% 30.3% 4.0ppIn millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentage January—June Second Quarter January—June Second Quarter January—June Second QuartervariationVolume 8% 4% 5% 2% 1%(5%)Price (USD)(9%)(10%)(10%)(12%)(8%)(11%)Price (local currency) 6% 7% 5% 5% 8% 7%In Mexico, domestic gray cement volumes increased by 4% during the quarter versus the same period last year, while ready-mix volumes increased by 2% during the same period. During the first six months ofthe year, domestic gray cement volumes increased by 8% and ready-mix volumes increased by 5% versus the comparable period a year ago.Demand for our products benefited from increased activity in all sectors, especially in the industrial-and-commercial and formal residential sectors. The industrial-and-commercial sector was supported by strongerprivate consumption and consumer confidence. The formal residential sector growth was supported by the increase in housing credits provided by both, public institutes and the banking sector and the accelerationin granting of subsidies. The main drivers for the self-construction sector, including remittances, employment, and consumer confidence also continued to improve.United StatesJanuary—June Second Quarterl-t-l % l-t-l %2015 2014% Var. 2015 2014% Var.Var.* Var.*Net sales 1,876 1,749 7% 7% 1,008 957 5% 5%Operating EBITDA 220 147 50% 50% 156 119 31% 31%Operating EBITDA margin 11.7% 8.4% 3.3pp 15.5% 12.4% 3.1ppIn millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentage January—June Second Quarter January—June Second Quarter January—June Second Quarter variationVolume(0%)(1%) 13% 10% 3% 3%Price (USD) 8% 7% 7% 6% 1%(1%)Price (local currency) 8% 7% 7% 6% 1%(1%)In the United States, domestic gray cement volume declined by 1%, while ready-mix and aggregates volumes increased by 10% and 3%, respectively, during the second quarter of 2015 versus the same periodlast year. On a pro-forma basis, adjusting for the acquisition of ready-mix plants in California, ready-mix volumes grew by 7% on a year-over-year basis. During the first six months of the year and on a year-over-year basis, domestic gray cement remained flat, while aggregates and pro-forma ready-mix volumes increased by 3% and 10%, respectively.For the second consecutive quarter, poor weather and reduced demand for oil well cement affected cement volumes. Construction growth in the second quarter was supported by the residential and the industrial-and-commercial sectors. The residential sector remains positive driven by fundamentals such as substantial pent-up demand, low levels of inventory and good job creation. For the first half versus prior year,multi-family and single-family starts are up 14% and 9%, respectively. The industrial-and-commercial sector performance was positive, supported by manufacturing, office, lodging and commercial construction.Cement demand from the infrastructure sector was relatively flat during the quarter, hampered by uncertainty over the Federal Highway Program, which expires at the end of July.2015 Second Quarter Results Page 3



 Operating resultsNorthern EuropeJanuary—June Second Quarterl-t-l % l-t-l %2015 2014% Var. 2015 2014% Var.Var.* Var.*Net sales 1,605 2,049(22%) 3% 904 1,138(21%) 4%Operating EBITDA 147 133 10% 23% 111 121(8%) 11%Operating EBITDA margin 9.1% 6.5% 2.6pp 12.3% 10.6% 1.7ppIn millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentage January—June Second Quarter January—June Second Quarter January—June Second QuartervariationVolume 4% 6%(12%)(10%)(16%)(14%)Price (USD)(15%)(16%)(16%)(16%)(7%)(10%)Price (local currency) 1%(0%) 1% 0% 8% 6%Our domestic gray cement volumes in the Northern Europe region increased by 6% during the second quarter of 2015 and increased by 4% during the first six months of the year versus the comparable periods in2014. On a pro-forma basis adjusting for the transactions with Holcim closed at the beginning of the first quarter, domestic gray cement volumes increased by 17% during the second quarter of 2015 andincreased by 17% during the first six months of the year versus the comparable periods in 2014.In Germany, our domestic gray cement volumes decreased by 42% and 47% during the second quarter and first six months of the year respectively, on a year-over-year basis. Pro-forma cement volumes grew by13% and 10% during the second quarter and the first six months of the year, respectively, compared to the same periods of last year. The residential sector remained as the main driver of cement consumptionduring the quarter despite constraints on the supply side, such as land availability and regulatory caps on rental increases. The sector benefited from low unemployment, low mortgage rates, rising purchase powerand growing immigration. The Infrastructure sector continued showing signs of recovery.In Poland, domestic gray cement volumes for our operations increased by 43% during the quarter and by 38% during the first six months of the year versus the comparable periods in 2014. While our marketposition remained stable during the last four quarters, volume growth reflects our efforts to strengthen our market presence during the second half of last year, from historically low level in the second quarter of2014. Our ready-mix operations also benefited from the initiation of important infrastructure projects, including highways, as well as residential developments in metropolitan areas – even when we observe somedelays in the projects.In our operations in France, ready-mix volumes and aggregates decreased by 7% and 2%, respectively, during the second quarter of 2015 versus the comparable period last year. During the first six months of theyear, ready-mix and aggregates volumes decreased by 11% and 5%, respectively, on a year-over-year basis. During the first half of the year, there was higher activityin traded aggregates volumes. Volumes were affected by the continued macroeconomic weakness. Housing sales have improved as a result of government’s initiatives which include a buy-to-let program and astimulus package.In the United Kingdom, domestic gray cement and aggregates volumes increased, on a year-over-year basis by 8% and 2%, respectively, while ready-mix declined 1% during the second quarter of 2015. For thefirst six months of the year our domestic gray cement and aggregates volumes increased by 13% and 4% respectively, while ready-mix decreased by 2%, versus the comparable period in the previous year. Thedecline in ready-mix volumes reflects our focus on profitability. The residential sector was the main driver of demand during the quarter. Improved business environment contributed to growth in the industrial-and-commercial sector. During the quarter there was also stronger cement demand from infrastructure projects, especially in the Southeast of England.2015 Second Quarter Results Page 4



 Operating resultsMediterraneanJanuary—June Second Quarterl-t-l % l-t-l %2015 2014% Var. 2015 2014% Var.Var.* Var.*Net sales 784 861(9%) 1% 409 449(9%) 1%Operating EBITDA 147 181(19%)(11%) 75 100(25%)(19%)Operating EBITDA margin 18.8% 21.0%(2.2pp) 18.2% 22.2%(4.0pp)In millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentage January—June Second Quarter January—June Second Quarter January—June Second QuartervariationVolume(8%)(11%) 5% 9%(8%)(1%)Price (USD)(9%)(12%)(9%)(8%)(8%)(7%)Price (local currency) 3% 0% 1% 2% 4% 4%Our domestic gray cement volumes in the Mediterranean region declined by 11% and by 8% during the second quarter and the first six months of 2015, respectively, compared with the same periods in 2014. Ona pro-forma basis adjusting for the transactions with Holcim closed at the beginning of the first quarter, domestic gray cement volumes declined by 17% and by 14% during the second quarter and first sixmonths of 2015, respectively, versus the same periods in 2014.In Egypt, our domestic gray cement volumes decreased by 23% during the second quarter of 2015 and declined by 18% during the first six months of the year, versus the comparable periods of last year. Thedecline in cement volumes is the result of lower activity due to Ramadan, which came twelve days earlier this year, and a high base last year. During the quarter, there was higher activity in the formal residentialand infrastructure sectors.In Spain, our domestic gray cement volumes increased by 37% and our ready-mix volumes declined by 15% on a year-over-year basis during the quarter. On a pro-forma basis, cement volumes declined by 7%during the quarter and by 8% during the first six months of the year, compared with the same periods in 2014. The decline in pro-forma cement volumes results from a comparison with a strong second quarter2014, in which we had a stronger market position resulting from market dynamics. The infrastructure sector is benefiting from lower pressure for fiscal austerity measures and favorable financing conditions.Higher housing permits year to date driven by improved credit conditions, income and employment levels.South, Central America and the CaribbeanJanuary—June Second Quarterl-t-l % l-t-l %2015 2014% Var. 2015 2014% Var.Var.* Var.*Net sales 985 1,099(10%) 1% 517 562(8%) 5%Operating EBITDA 308 365(15%)(5%) 160 178(10%) 2%Operating EBITDA margin 31.3% 33.2%(1.9pp) 31.0% 31.6%(0.6pp)In millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentagevariation January—June Second Quarter January – June Second Quarter January—June Second QuarterVolume(3%) 0% 3% 4% 3% 1%Price (USD)(11%)(12%)(11%)(12%)(13%)(12%)Price (local currency) 0% 0% 3% 4% 3% 5%Our domestic gray cement volumes in the region remained flat during the second quarter of 2015 and decreased by 3% during the first six months of the year versus the comparable periods last year.In Colombia, during the second quarter our domestic gray cement volumes declined by 7%, while our ready-mix volumes increased by 3% and our aggregates volumes remained stable, compared to the secondquarter of 2014. For the first six months of 2015, our cement volumes decreased by 11%, while our ready-mix and aggregates volumes increased by 4% and 2%, respectively, compared to the same period in2014. Cement volumes during the second quarter improved by 11% sequentially, reflecting a partial recovery of our market share lost in the first quarter as a result of our price increase.2015 Second Quarter Results Page 5



 Operating resultsAsiaJanuary—June Second Quarterl-t-l % l-t-l %2015 2014% Var. 2015 2014% Var.Var.* Var.*Net sales 341 306 12% 13% 177 160 11% 14%Operating EBITDA 83 59 40% 40% 45 34 34% 36%Operating EBITDA margin 24.2% 19.3% 4.9pp 25.7% 21.2% 4.5ppIn millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentage January—June Second Quarter January – June Second Quarter January—June Second QuartervariationVolume 17% 19%(9%)(10%)(29%) 7%Price (USD) 2% 1%(8%)(10%)(11%) 2%Price (local currency) 3% 3% 2% 1%(6%) 9%Our domestic gray cement volumes in the Asia region increased by 19% and by 17% during the second quarter and the first six months of 2015, respectively, on a year-over-year basis.In the Philippines, our domestic gray cement volumes increased by 25% and by 23% during the second quarter and first six months of 2015, respectively, versus the comparable periods of last year. Volumeduring the quarter benefited from increased residential and industrial-and-commercial activity, as well as a better ability to serve our markets through the introduction of the new cement-grinding mill at the end ofthe second quarter of last year. The industrial-and-commercial sector continued its growth momentum driven by strong office space demand. The residential sector remains strong as developers continue to expandhousing projects supported by stable inflation, low mortgage rates, increased remittances, as well as by higher housing demand from foreigners.2015 Second Quarter Results Page 6



 Operating EBITDA, free cash flow and debt-related informationOperating EBITDA and free cash flowJanuary—June Second Quarter2015 2014% Var 2015 2014% VarOperating earnings before other expenses, net 834 722 16% 496 456 9%+ Depreciation and operating amortization 480 548 247 281Operating EBITDA 1,314 1,270 4% 744 737 1%- Net financial expense 604 692 288 343—Maintenance capital expenditures 194 189 118 121—Change in working capital 283 453(11) 148—Taxes paid 412 438 251 211—Other cash items (net)(5)(108)(4)(148)Free cash flow after maintenance capital expenditures(174)(396) 56% 102 63 62%- Strategic capital expenditures 115 55 39 32Free cash flow(289)(451) 36% 63 31 100%In millions of US dollars, except percentages.During the quarter, we used the US$588 million cash reserve created in 1Q15 and the drawing down of a portion of the revolving tranche of our 2014 credit agreement to pay the outstanding 2020 senior securednotes and the floating rate senior secured notes which were due in September 2015.Free cash flow during the quarter, plus proceeds from the unwinding of a portion of the 2016 capped calls, were mainly used for cash replenishment.Our debt during the quarter reflects the conversion of a portion of our 2016 convertibles into ADSs as well as a negative foreign conversion effect of US$72 million.Information on debt and perpetual notesFirst SecondSecond Quarter Quarter Quarter2015 2014% Var 2015 2015 2014Total debt (1) 15,474 16,569(7%) 16,250 Currency denominationShort-term 3% 3% 12% US dollar 85% 87%Long-term 97% 97% 88% Euro 14% 11%Perpetual notes 460 476(3%) 458 Mexican peso 1% 2%Cash and cash equivalents 492 737(33%) 939 Other 0% 0%Net debt plus perpetual notes 15,442 16,308(5%) 15,769Interest rateConsolidated funded debt (2)/EBITDA (3) Fixed 74% 66%5.14  5.49 5.11 Variable 26% 34%Interest coverage (3) (4) 2.55 2.15 2.44In millions of US dollars, except percentages and ratios.(1) Includes convertible notes and capital leases, in accordance with International Financial Reporting Standards (IFRS).(2) Consolidated funded debt as of June 30, 2015 was US$14,298 million, in accordance with our contractual obligations under the Facilities Agreement. (3) EBITDA calculated in accordance with IFRS.(4)  Interest expense calculated in accordance with our contractual obligations under the Facilities Agreement.
2015 Second Quarter Results Page 7



 Equity-related and derivative instruments informationEquity-related informationOne CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in CPO terms.Beginning-of-quarter CPO-equivalent units outstanding 12,481,975,514CPOs issued due to recapitalization of retained earnings 500,009,466Less increase (decrease) in the number of CPOs held in subsidiaries 730,445Stock-based compensation 16,613,588CPOs issued as result of the exchange of a portion of our 2016 convertible securities 417,751,390End-of-quarter CPO-equivalent units outstanding 13,415,619,513Outstanding units equal total CEMEX CPO-equivalent units less CPOs held in subsidiaries, which as of June 30, 2015 were 18,991,576.CEMEX has outstanding mandatorily convertible securities which, upon conversion, will increase the number of CPOs outstanding by approximately218 million, subject to antidilution adjustments.Employee long-term compensation plansAs of June 30, 2015, executives had outstanding options on a total of 1,410,250 CPOs, with a weighted-average strike priceof approximately US$1.91 per CPO (equivalent to US$19.11 per ADS). Starting in 2005, CEMEX began offering executives arestricted stock-ownership program. As of June 30, 2015, our executives held 31,232,170 restricted CPOs, representing 0.2%of our total CPOs outstanding as of such date.Derivative instrumentsThe following table shows the notional amount for each type of derivative instrument and the aggregate fair market value for all of CEMEX’s derivative instruments as of the last day of each quarter presented.Second Quarter First Quarter2015 2014 2015Notional amount of equity related derivatives (1) 1,378 1,792 1,695Estimated aggregate fair market value (1) (2) (3) 137 529 181In millions of US dollars.The estimated aggregate fair market value represents the approximate settlement result as of the valuation date, based upon quoted market prices and estimated settlement costs, which fluctuate over time. Fairmarket values and notional amounts do not represent amounts of cash currently exchanged between the parties; cash amounts will be determined upon termination of the contracts considering the notionalamounts and quoted market prices as well as other derivative items as of the settlement date. Fair market values should not be viewed in isolation, but rather in relation to the fair market values of the underlyinghedge transactions and the overall reduction in CEMEX’s exposure to the risks being hedged.Note: Under IFRS, companies are required to recognize all derivative financial instruments on the balance sheet as assets or liabilities, at their estimated fair market value, with changes in such fair market valuesrecorded in the income statement, except when transactions are entered into for cash-flow-hedging purposes, in which case changes in the fair market value of the related derivative instruments are recognizedtemporarily in equity and then reclassified into earnings as the inverse effects of the underlying hedged items flow through the income statement. As of June 30, 2015, in connection with the fair market valuerecognition of its derivatives portfolio, CEMEX recognized increases in its assets and liabilities resulting in a net asset of US$167 million, including a liability of US$29 million corresponding to an embeddedderivative related to our mandatorily convertible securities, which according to our debt agreements, is presented net of the assets associated with the derivative instruments. The notional amounts of derivativessubstantially match the amounts of underlying assets, liabilities, or equity transactions on which the derivatives are being entered into.(1) Excludes an interest-rate swap related to our long-term energy contracts. As of June 30, 2015, the notional amount of this derivative was US$161 million, with a positive fair market value of approximatelyUS$30 million.(2) Net of cash collateral deposited under open positions. Cash collateral was US$9 million as of June 30, 2015 and US$6 million as of June 30, 2014. (3) As required by IFRS, the estimated aggregate fairmarket value as of June 30, 2015 and 2014 includes a liability of US$29 million and US$47 million, respectively, relating to an embedded derivative in CEMEX’s mandatorily convertible securities.2015 Second Quarter Results Page 8



 Operating resultsConsolidated Income Statement & Balance SheetCEMEX, S.A.B. de C.V. and Subsidiaries(Thousands of U.S. Dollars, except per ADS amounts)January – June Second Quarterlike-to-like like-to-likeINCOME STATEMENT 2015 2014% Var.% Var.* 2015 2014% Var.% Var.*Net sales 7,244,414 7,736,540(6%) 6% 3,838,791 4,154,222(8%) 5%Cost of sales(4,907,666)(5,423,701) 10%(2,538,245)(2,822,996) 10%Gross profit 2,336,748 2,312,839 1% 13% 1,300,546 1,331,226(2%) 10%Operating expenses(1,502,907)(1,591,302) 6%(804,138)(875,326) 8%Operating earnings before other expenses, net 833,841 721,537 16% 28% 496,408 455,900 9% 23%Other expenses, net(1,429) 23,422 N/A(2,696) 62,252 N/AOperating earnings 832,412 744,959 12% 493,712 518,151(5%)Financial expense(654,026)(841,434) 22%(312,696)(435,115) 28%Other financial income (expense), net 7,948 139,991(94%) 18,576 131,671(86%)Financial income 9,071 14,033(35%) 5,414 6,276(14%)Results from financial instruments, net(66,827) 120,616 N/A(8,777) 76,912 N/AForeign exchange results 95,789 38,720 147% 37,189 65,363(43%)Effects of net present value on assets and liabilities andothers, net(30,084)(33,379) 10%(15,249)(16,880) 10%Equity in gain (loss) of associates(1,969) 5,668 N/A 12,453 6,086 105%Income (loss) before income tax 184,365 49,184 275% 212,045 220,794(4%)Income tax(183,939)(231,067) 20%(81,900)(122,832) 33%Consolidated net income (loss) 426(181,883) N/A 130,145 97,962 33%Non-controlling interest net income (loss) 31,986 38,428(17%) 16,413 21,964(25%)Controlling interest net income (loss)(31,561)(220,311) 86% 113,732 75,997 50%Operating EBITDA 1,314,333 1,269,682 4% 14% 743,507 737,120 1% 13%Earnings (loss) per ADS(0.02)(0.17) 88% 0.09 0.06 42%As of June 30BALANCE SHEET 2015 2014% Var.Total assets 33,998,601 37,713,343(10%)Cash and cash equivalents 491,656 737,320(33%)Trade receivables less allowance for doubtful accounts 2,017,652 2,169,115(7%)Other accounts receivable 378,663 595,427(36%)Inventories, net 1,192,132 1,360,355(12%)Other current assets 379,941 332,926 14%Current assets 4,460,044 5,195,142(14%)Property, machinery and equipment, net 13,339,772 15,576,321(14%)Other assets 16,198,785 16,941,880(4%)Total liabilities 24,060,390 26,044,129(8%)Current liabilities 4,433,533 4,733,404(6%)Long-term liabilities 13,868,432 14,443,155(4%)Other liabilities 5,758,424 6,867,570(16%)Total stockholders’ equity 9,938,211 11,669,214(15%)Non-controlling interest and perpetual instruments 1,172,404 1,188,786(1%)Total controlling interest 8,765,807 10,480,428(16%)2015 Second Quarter Results Page 9



 Operating resultsConsolidated Income Statement & Balance SheetCEMEX, S.A.B. de C.V. and Subsidiaries(Thousands of Mexican Pesos in nominal terms, except per ADS amounts)January—June Second QuarterINCOME STATEMENT 2015 2014% Var. 2015 2014% Var.Net sales 110,622,199 101,348,673 9% 59,386,097 53,880,257 10%Cost of sales(74,940,056)(71,050,478)(5%)(39,266,656)(36,614,261)(7%)Gross profit 35,682,143 30,298,195 18% 20,119,441 17,265,996 17%Operating expenses(22,949,394)(20,846,058)(10%)(12,440,009)(11,352,980)(10%)Operating earnings before other expenses, net 12,732,749 9,452,137 35% 7,679,432 5,913,017 30%Other expenses, net(21,823) 306,828 N/A(41,709) 807,402 N/AOperating earnings 12,710,926 9,758,966 30% 7,637,723 6,720,419 14%Financial expense(9,986,972)(11,022,791) 9%(4,837,413)(5,643,436) 14%Other financial income (expense), net 121,365 1,833,878(93%) 287,377 1,707,770(83%)Financial income 138,510 183,838(25%) 83,750 81,404 3%Results from financial instruments, net(1,020,452) 1,580,071 N/A(135,786) 997,546 N/AForeign exchange results 1,462,697 507,231 188% 575,318 847,753(32%)Effects of net present value on assets and liabilities andothers, net(459,390)(437,262)(5%)(235,905)(218,934)(8%)Equity in gain (loss) of associates(30,066) 74,257 N/A 192,644 78,939 144%Income (loss) before income tax 2,815,253 644,308 337% 3,280,332 2,863,692 15%Income tax(2,808,754)(3,026,976) 7%(1,266,989)(1,593,131) 20%Consolidated net income (loss) 6,499(2,382,667) N/A 2,013,343 1,270,561 58%Non-controlling interest net income (loss) 488,430 503,405(3%) 253,912 284,876(11%)Controlling interest net income (loss)(481,931)(2,886,073) 83% 1,759,431 985,685 78%Operating EBITDA 20,069,867 16,632,839 21% 11,502,046 9,560,451 20%Earnings (loss) per ADS(0.30)(2.17) 86% 1.34 0.79 70%As of June 30BALANCE SHEET 2015 2014% Var.Total assets 534,118,019 489,142,064 9%Cash and cash equivalents 7,723,920 9,563,040(19%)Trade receivables less allowance for doubtful accounts 31,697,319 28,133,417 13%Other accounts receivable 5,948,792 7,722,682(23%)Inventories, net 18,728,387 17,643,804 6%Other current assets 5,968,867 4,318,054 38%Current assets 70,067,286 67,380,997 4%Property, machinery and equipment, net 209,567,824 202,024,888 4%Other assets 254,482,910 219,736,179 16%Total liabilities 377,988,720 337,792,354 12%Current liabilities 69,650,808 61,392,256 13%Long-term liabilities 217,873,065 187,327,720 16%Other liabilities 90,464,847 89,072,378 2%Total stockholders’ equity 156,129,300 151,349,710 3%Non-controlling interest and perpetual instruments 18,418,470 15,418,555 19%Total controlling interest 137,710,830 135,931,154 1%2015 Second Quarter Results Page 10



 Operating resultsOperating Summary per CountryIn thousands of U.S. dollarsJanuary—June Second Quarterlike-to-like like-to-likeNET SALES 2015 2014% Var.% Var. * 2015 2014% Var.% Var. *Mexico 1,510,937 1,551,376(3%) 14% 745,487 815,718(9%) 9%U.S.A. 1,875,596 1,748,623 7% 7% 1,008,008 957,105 5% 5%Northern Europe 1,604,622 2,048,501(22%) 3% 904,056 1,137,665(21%) 4%Mediterranean 784,270 860,738(9%) 1% 409,271 448,590(9%) 1%South, Central America and the Caribbean 984,864 1,099,407(10%) 1% 517,386 562,038(8%) 5%Asia 341,344 305,729 12% 13% 176,912 159,867 11% 14%Others and intercompany eliminations 142,781 122,167 17% 17% 77,671 73,239 6% 6%TOTAL 7,244,414 7,736,540(6%) 6% 3,838,791 4,154,222(8%) 5%GROSS PROFITMexico 748,284 753,322(1%) 16% 378,609 393,128(4%) 15%U.S.A. 404,563 273,371 48% 48% 245,229 181,703 35% 35%Northern Europe 398,679 451,239(12%) 3% 250,183 302,954(17%)(1%)Mediterranean 213,763 252,945(15%)(5%) 113,983 143,076(20%)(11%)South, Central America and the Caribbean 411,499 477,634(14%)(3%) 216,128 239,498(10%) 3%Asia 127,728 82,886 54% 54% 71,150 45,262 57% 60%Others and intercompany eliminations 32,233 21,443 50% 95% 25,264 25,605(1%)(1%)TOTAL 2,336,748 2,312,839 1% 13% 1,300,546 1,331,226(2%) 10%OPERATING EARNINGS BEFORE OTHER EXPENSES, NETMexico 438,343 405,598 8% 26% 216,545 200,972 8% 29%U.S.A. 21,885(70,874) N/A N/A 54,171 7,939 582% 582%Northern Europe 60,941 17,493 248% 218% 65,962 60,428 9% 34%Mediterranean 102,002 130,031(22%)(16%) 52,077 73,811(29%)(25%)South, Central America and the Caribbean 267,702 321,607(17%)(7%) 139,922 155,136(10%) 2%Asia 66,014 44,182 49% 49% 37,056 26,312 41% 43%Others and intercompany eliminations(123,047)(126,500) 3%(9%)(69,325)(68,698)(1%)(21%)TOTAL 833,841 721,537 16% 28% 496,408 455,900 9% 23%2015 Second Quarter Results Page 11



 Operating resultsOperating Summary per CountryEBITDA in thousands of U.S. dollars. EBITDA margin as a percentage of net sales.January—June Second Quarterlike-to-like like-to-likeOPERATING EBITDA 2015 2014% Var.% Var. * 2015 2014% Var.% Var. *Mexico 517,672 497,123 4% 21% 256,045 247,092 4% 24%U.S.A. 219,718 146,943 50% 50% 155,931 119,080 31% 31%Northern Europe 146,584 133,257 10% 23% 111,128 120,919(8%) 11%Mediterranean 147,145 181,138(19%)(11%) 74,567 99,778(25%)(19%)South, Central America and the Caribbean 308,222 364,648(15%)(5%) 160,411 177,726(10%) 2%Asia 82,605 59,114 40% 40% 45,407 33,836 34% 36%Others and intercompany eliminations(107,613)(112,540) 4%(9%)(59,982)(61,310) 2%(21%)TOTAL 1,314,333 1,269,682 4% 14% 743,507 737,120 1% 13%OPERATING EBITDA MARGINMexico 34.3% 32.0% 34.3% 30.3%U.S.A. 11.7% 8.4% 15.5% 12.4%Northern Europe 9.1% 6.5% 12.3% 10.6%Mediterranean 18.8% 21.0% 18.2% 22.2%South, Central America and the Caribbean 31.3% 33.2% 31.0% 31.6%Asia 24.2% 19.3% 25.7% 21.2%TOTAL 18.1% 16.4% 19.4% 17.7%2015 Second Quarter Results Page 12



 Operating resultsVolume SummaryConsolidated volume summaryCement and aggregates: Thousands of metric tons. Ready-mix: Thousands of cubic meters.January—June Second Quarter2015 2014% Var. 2015 2014% Var.Consolidated cement volume 1 34,299 33,416 3% 18,114 17,788 2%Consolidated ready-mix volume 27,236 27,048 1% 14,394 14,309 1%Consolidated aggregates volume 75,604 81,191(7%) 40,743 43,560(6%)Per-country volume summaryJanuary—June Second Quarter Second Quarter 2015 Vs.DOMESTIC GRAY CEMENT VOLUME 2015 Vs. 2014 2015 Vs. 2014 First Quarter 2015Mexico 8% 4%(2%)U.S.A. 0%(1%) 18%Northern Europe 4% 6% 41%Mediterranean(8%)(11%) 5%South, Central America and the Caribbean(3%) 0% 7%Asia 17% 19% 7%READY-MIX VOLUMEMexico 5% 2% 1%U.S.A. 13% 10% 9%Northern Europe(12%)(10%) 32%Mediterranean 5% 9% 4%South, Central America and the Caribbean 3% 4% 7%Asia(9%)(10%)(3%)AGGREGATES VOLUMEMexico 1%(5%)(2%)U.S.A. 3% 3% 8%Northern Europe(16%)(14%) 39%Mediterranean(8%)(1%) 8%South, Central America and the Caribbean 3% 1% 6%Asia(29%) 7% 15%1 Consolidated cement volume includes domestic and export volume of gray cement, white cement, special cement, mortar and clinker.2015 Second Quarter Results Page 13



 Operating resultsPrice SummaryVariation in U.S. DollarsJanuary—June Second Quarter Second Quarter 2015 Vs.DOMESTIC GRAY CEMENT PRICE 2015 Vs. 2014 2015 Vs. 2014 First Quarter 2015Mexico(9%)(10%) 0%U.S.A. 8% 7% 2%Northern Europe (*)(15%)(16%)(2%)Mediterranean (*)(9%)(12%)(1%)South, Central America and the Caribbean (*)(11%)(12%)(0%)Asia (*) 2% 1% 2%READY-MIX PRICEMexico(10%)(12%)(1%)U.S.A. 7% 6% 1%Northern Europe (*)(16%)(16%)(4%)Mediterranean (*)(9%)(8%) 3%South, Central America and the Caribbean (*)(11%)(12%) 0%Asia (*)(8%)(10%) 0%AGGREGATES PRICEMexico(8%)(11%)(1%)U.S.A. 1%(1%) 0%Northern Europe (*)(7%)(10%)(9%)Mediterranean (*)(8%)(7%) 6%South, Central America and the Caribbean (*)(13%)(12%) 5%Asia (*)(11%) 2% 3%Variation in Local CurrencyJanuary—June Second Quarter Second Quarter 2015 Vs.DOMESTIC GRAY CEMENT PRICE 2015 Vs. 2014 2015 Vs. 2014 First Quarter 2015Mexico 6% 7% 3%U.S.A. 8% 7% 2%Northern Europe (*) 1%(0%)(4%)Mediterranean (*) 3%(0%)(1%)South, Central America and the Caribbean (*)(0%) 0% 0%Asia (*) 3% 3% 3%READY-MIX PRICEMexico 5% 5% 1%U.S.A. 7% 6% 1%Northern Europe (*) 1% 0%(5%)Mediterranean (*) 1% 2% 1%South, Central America and the Caribbean (*) 3% 4% 1%Asia (*) 2% 1% 1%AGGREGATES PRICEMexico 8% 7% 2%U.S.A. 1%(1%) 0%Northern Europe (*) 8% 6%(10%)Mediterranean (*) 4% 4% 3%South, Central America and the Caribbean (*) 3% 5% 5%Asia (*)(6%) 9% 3%(*) Volume weighted-average price.2015 Second Quarter Results Page 14



 Other activitiesRefinancing of 2012 Facilities Agreement CEMEX announced new US$300 million investment in the PhilippinesUS$ As of 1.95 July billion 21, 2015, from CEMEX 19 has financial received institutions commitments that for have approximately agreed to On million May investment 14, 2015, CEMEX in the announcedPhilippines. that The it new is undertaking investment a new will US$ include 300 participate CEMEX on September in newly created 29, 2014, tranches as amended in the credit (the agreement “CreditAgreement”) entered by . the line construction at CEMEX´s Solid of a new Plant 1.5-million-ton, in Luzon. This will integrated double cement-production the capacity of the The the approximately proceedsfrom US$ this1.94 transaction billion outstanding are expected of to the be facilities used to agreement fully repay Solid capacity plant in the and Philippines. will represent With a 25% the visit increase ofFernando in the company’s A. Gonzalez, cement Chief entered time, (the by “Facilities CEMEX on Agreement”) September . All 17, the 2012, new as tranches amended are from expected time to to highlightedExecutive Officer by a meeting of CEMEX with His and Excellency his executive President team Benigno in the S.country, Aquino have in 2020. a 10% The annual amortization amortization schedule in 2018of the and existing 2019 and tranches a final repayment under the country. III, CEMEX In emphasized early May, its CEMEX continued Philippines commitment officially to the inaugurated growth of the theCredit transaction Agreement CEMEX is is expected expected to substantially to remain consolidate unchanged. all of With its long- this cement completed plant capacity in the country, expansion as in well itsas APO a network plant in of logistics Cebu, the centers largest in effective, term bank itdebt is expected under the that Credit the Agreement. Credit Agreement Once this will transaction reach an is withVisayas the and Labor Mindanao. Day celebration The inauguration and was of likewise the new graced facility by coincided President aggregate including approximately amount of commitments EUR621 million of approximately and approximately US$3.80 US$ billion, 3.13 Aquino investment and increased several CEMEX’s of his cabinet cement members. production The capacity US$ 80 in its millionAPO be billion, in a out revolving of which credit about tranche. approximately The terms US$ under 712 million the Credit are expected Agreement to plant additional by 40 terminals percent, in and Iloilohelped and Davao. improve In distribution addition, CEMEX capabilities Philippines with include are expected an applicable to remain margin substantially over LIBOR the of same between and 250 are toexpected 400 basis to has will capture set up an the US$ excess 18.6 heat million in waste one of heat-to-energy its cement production power plant facilities which to points, currently, depending the applicableon margin the consolidated under the Credit leverage Agreement ratio of considering CEMEX; produce alternative usable fuels electricity. such as rice To husks date, and CEMEX refuse-derived Philippines fuelis already (RDF) as using part improvement CEMEX’s leverage compared ratio to is the 350 margin basis of 450 points basis and points represents applicable an in of its fuel mix to minimize energy costs. theFacilities Agreement. The same guarantors and collateral package are CEMEX announced subscription issue price of new CPOs Credit expected Agreement. to apply to The the leverage increased covenantcommitments included as in provided the amended in the On April 30, 2015, CEMEX announced that as a result of the application of retained earnings for a capital increase approved by CEMEX’s expectedCredit Agreement togradually is decline expected to to 4.0x be by 6.0x June until 2019. March CEMEX 2016 expects and this is shareholders at the general ordinary shareholders meeting held on March 26, 2015, CEMEXshareholders received new shares as follows: 1 transaction documentation to close and in satisfaction the following of certain weeks, conditions. subject to execution However, of CEMEX final new CEMEXCPO per 25 CEMEX CPOs held, or, if applicable, 3 new shares per 75 shares currently outstanding. Holders of CEMEX American cannot terms or assure at all. you CEMEX that this anticipates transaction thatwill other be consummated banks and on financial these Depositary Shares (“ADS”) received 1 newly issued ADS per 25 ADSs held.No cash was distributed by CEMEX, including for fractions for which no institutions complete their may approval join the processes. Credit Agreement at a later date, after they shares are issued. The delivery ofthe new CPOs or shares, as applicable, as started of April on 30, May 2015 4, 2015. (the Only record holders date) received of record new of CEMEX shares CPOs as a result or ADSs ofCEMEX announced agreements to exchange approximately US$626 million of its 3.25% Convertible Subordinated Notes due 2016 for newly the on or increase about May in the 8, 2015. capital Each stock.ADS The represents new ADSs 10 issued CPOs. were The subscription distributed issued 3.72% Convertible Subordinated Notes due 2020 and ADSsOn May 21, 2015, CEMEX announced that it had entered into a series of price subscribed was MXN$ for at 15.2344 a price per of new MXN$ CEMEX 5.0781 CPO. per The share, shares of which wereproviding private exchange for such investors agreements to exchange with certain approximately institutional U.S.$626 investors million MXN$ was treated 0.00277661 as premium went to for our the capitalsubscription stock of and capital, the remaining and was deemed amount due aggregate 2016 principal issued by amount CEMEX of (the 3.25% “Existing Convertible Notes”) Subordinated and held by Notessuch were fully paid not by required a capitalization to pay any of retained consideration earnings. in connection CEMEX shareholders with the investors Convertible for Subordinated (i) US$321 million Notesaggregate due 2020 principal (the “Exchange amount Notes”) of new issued 3.72% issuance of the shares. by CEMEX CEMEX (the and “ADSs”) (ii) an. estimated These exchange 42 million transactionsAmerican did Depositary not included Shares the of payment transactions, by CEMEX US$352 of million any cash. aggregate Following principal the closing amount of these of the exchange Existing thanNotes for remains tax reasons) outstanding. prior to The maturity Existing in March Notes are 2016. not The callable terms (other of the Exchange Convertible Notes Subordinated are substantially Notes duesimilar 2020 to issued those on of March CEMEX’s 13, existing 2015, conversion including the price maturity and initial date, conversion interest rate, rate. interest The Exchange payment Notes dates, willinitial be convertible per US$1,000 into principal ADSs based amount on an of Exchange initial conversion Notes, which rate of is 84.0044 equivalent ADSs to conversion an initial conversion rate and the priceconversion of approximately price will be US$ subject 11.9041 to adjustment per ADS. The in certain accordance events, with such the terms as distributions of the Exchange of dividends Notes. The orExchange stock splits, Notes in were exchange issued transactions on May 28, was 2015 on June and 8, the 2015. final The settlement Exchange Notes date and for the the is ADSs exempt were from issuedregistration under private pursuant exchange to Section agreements 3(a)(9) and under such issuance the U.S.Securities Act of 1933, as amended.2015 Second Quarter Results Page 15



 Other informationMexican Tax Reform 2010 and 2014In November 2009, Mexico approved amendments to the income taxlaw, which became effective on January 1, 2010. Such amendmentsmodified the tax consolidation regime by requiring entities to determineincome taxes as if the tax consolidation provisions did not exist from1999 onward, specifically turning into taxable items: a) the differencebetween the sum of the equity of the controlled entities for tax purposesand the equity of the consolidated entity for tax purposes; b) dividendsfrom the controlled entities for tax purposes to CEMEX, S.A.B. de C.V.;and c) other transactions that represented the transfer of resourcesbetween the companies included in the tax consolidation. In December2010, pursuant to miscellaneous rules, the tax authority in Mexicogranted the option to defer the calculation and payment of the incometax over the difference in equity explained above, until the subsidiary isdisposed of or CEMEX eliminates the tax consolidation. Tax liabilitiesassociated with the tax loss carryforwards used in the tax consolidationof the Mexican subsidiaries are not offset with deferred tax assets in thebalance sheet. The realization of these tax assets is subject to thegeneration of future tax earnings in the controlled subsidiaries thatgenerated the tax loss carryforwards in the past.In addition, in connection with new amendments to the income tax lawin Mexico approved in December 2013 and effective beginning January 1,2014, the tax consolidation regime in effect until December 31, 2013,was replaced prospectively by a new integration regime, to which CEMEXwill not apply, resulting in that beginning in 2014, each Mexican entitywill determine its income taxes based solely in its individual results, and aperiod of up to 10 years has been established for the settlement of theliability for income taxes related to the tax consolidation regime accrueduntil December 31, 2013, amount which considering the new rules issuedfor the disconnection of the tax consolidation regime amounted toapproximately US$1,901 million, based on an exchange rate of Ps13.05 toUS$1.00 as of December 31, 2013.Changes in the Parent Company’s tax payable associated with the taxconsolidation in Mexico in 2014 were as follows (approximateUS$Millions):2014Balance at the beginning of the period $1,683*Restatement for the period $65Payments during the period($294)Balance at the end of the period $1,454*Based on an exchange rate of Ps14.74 to US$1.00 as of December31,2014As of December 31, 2014, the estimated payment schedule of taxespayable resulting from these changes in the tax consolidation regime inMexico were as follows (approximate amounts in millions of US dollars):2015 $350 **2016 $2932017 $2912018 $2152019 and thereafter $305 1,454** This amount has been paidCapped CallsIn relation to the capped calls purchased by CEMEX with proceeds of itssubordinated convertibles notes issued in March 2011 and due in March2016, during April and May of 2015 we amended a portion of the cappedcalls with the purpose of unwinding the position. As a result, during Apriland May CEMEX received US$41 million in cash, equivalent to theunwind of 32.4% of the total notional amount of such capped call.2015 Second Quarter Results Page 16



 Definitions of terms and disclosuresMethodology for translation, consolidation, and presentation of Free cash flow equals operating EBITDA minus net interest expense, results maintenance and strategic capital expenditures, change in workingUnder IFRS, beginning January 1, 2008, CEMEX translates the financial capital, taxes paid, and other cash items (net other expenses less statements of foreign subsidiaries using exchange rates at the reportingproceeds from the disposal of obsolete and/or substantially depleted date for the balance sheet and the exchange rates at the end of each operating fixed assets that are no longer in operation and coupon month forthe income statement. CEMEX reports its consolidated results payments on our perpetual notes). in Mexican pesos. Maintenance capital expenditures investments incurred for the purpose of ensuring thecompany’s operational continuity. These include capital For the reader’s convenience, beginning June 30, 2008, US dollar expenditures on projects required to replace obsolete assets or maintain amounts for theconsolidated entity are calculated by converting the current operational levels, and mandatory capital expenditures, which nominal Mexican peso amounts at the end of each quarter using the are projects requiredto comply with governmental regulations or average MXN/US$ exchange rate for each quarter. The exchange rates company policies. used to convert results for the second quarter of 2015 and the second Net debtequals total debt (debt plus convertible bonds and financial quarter of 2014 are 15.47 and 12.97 Mexican pesos per US dollar, leases) minus cash and cash equivalents. respectively. Operating EBITDA equalsoperating earnings before other expenses, net, plus depreciation and operating amortization.Per-country/region figures are presented in US dollars for the reader’s pp equals percentage points convenience. Figures presented in US dollars for Mexico, as of June 30, Prices all references to pricinginitiatives, price increases or decreases, 2015, and June 30, 2014, can be converted into their original local refer to our prices for our products currency amount by multiplying the US-dollar figure by the Strategiccapital expenditures investments incurred with the purpose of corresponding average exchange rates for 2015 and 2014, provided increasing the company’s profitability. These include capital below. expenditureson projects designed to increase profitability by expanding capacity, and margin improvement capital expenditures, which are Breakdown of regions projects designed to increase profitability by reducing costs.Northern Europe includes operations in Austria, the Czech Republic, Working capital equals operating accounts receivable (including other France, Germany, Hungary, Ireland, Latvia, Poland, and the Unitedcurrent assets received as payment in kind) plus historical inventories Kingdom, as well as trading operations in several Nordic countries. minus operating payables.The Mediterranean region includes operations in Croatia, Egypt, Israel,Spain, and the United Arab Emirates. Earnings per ADSThe number of average ADSs outstanding used for the calculation of earnings The South, Central America and the Caribbean region includes per ADS was 1,344.0 million for the second quarter of 2015;1,333.5 million CEMEX’s operations in Argentina, Bahamas, Brazil, Colombia, Costa for year-to-date 2015; 1,304.2 million for the second quarter of 2014; and Rica, the Dominican Republic, El Salvador,Guatemala, Haiti, Jamaica, 1,291.8 million for year-to-date 2014.Nicaragua, Panama, Peru, and Puerto Rico, as well as trading operations in the Caribbean region.The Asia region includes operations in Bangladesh, China, Malaysia, According to the IAS 33 Earnings per share, the weighted-average number of the Philippines, Taiwan, and Thailand. common sharesoutstanding is determined considering the number of days during the accountingperiod in which the shares have been outstanding, including shares derived from corporate events that have modified the stockholder’s equity structure during the period, such as increases in the number of sharesby a public offering and the distribution of shares from stock dividends or recapitalizations of retained earnings and the potential diluted shares (Stock options, Restricted Stock Options and MandatoryConvertible Shares). The shares issued as a result of share dividends, recapitalizations and potential diluted shares are considered as issued at the beginning of the period.Definition of termsExchange rates January—June Second Quarter Second Quarter2015 2014 2015 2014 2015 2014Average Average Average Average End of period End of periodMexican peso 15.27 13.10 15.47 12.97 15.71 12.97Euro 0.9025 0.7304 0.9029 0.7297 0.8973 0.7302British pound 0.6539 0.5971 0.6457 0.5923 0.6363 0.5844Amounts provided in units of local currency per US dollar.2015 Second Quarter Results Page 17
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 This presentation contains forward-looking statements within the meaning of the U.S. federal securities laws. CEMEX, S.A.B. de C.V. and its direct and indirect subsidiaries (“CEMEX”) intends these forward-looking statements to be covered by the safe harbor provisions for forward-looking statements in the U.S. federal securities laws. In some cases, these statements can be identified by the use of forward-lookingwords such as “may,” “should,” “could,” “anticipate,” “estimate,” “expect,” “plan,” “believe,” “predict,” “potential” and “intend” or other similar words. These forward-looking statements reflect CEMEX’s currentexpectations and projections about future events based on CEMEX’s knowledge of present facts and circumstances and assumptions about future events. These statements necessarily involve risks anduncertainties that could cause actual results to differ materially from CEMEX’s expectations. Some of the risks, uncertainties and other important factors that could cause results to differ, or that otherwise couldhave an impact on CEMEX or its subsidiaries, include the cyclical activity of the construction sector; CEMEX’s exposure to other sectors that impact CEMEX’s business, such as the energy sector; competition;general political, economic and business conditions in the markets in which CEMEX operates; the regulatory environment, including environmental, tax, antitrust and acquisition-related rules and regulations;CEMEX’s ability to satisfy CEMEX’s obligations under its material debt agreements, the indentures that govern CEMEX’s senior secured notes and CEMEX’s other debt instruments; expected refinancing ofexisting indebtedness; the impact of CEMEX’s below investment grade debt rating on CEMEX’s cost of capital; CEMEX’s ability to consummate asset sales, fully integrate newly acquired businesses, achievecost-savings from CEMEX’s cost-reduction initiatives and implement CEMEX’s global pricing initiatives for CEMEX’s products; the increasing reliance on information technology infrastructure for CEMEX’sinvoicing, procurement, financial statements and other processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences technical difficulties or is subjectedto cyber-attacks; weather conditions; natural disasters and other unforeseen events; and the other risks and uncertainties described in CEMEX’s public filings. Readers are urged to read these presentations andcarefully consider the risks, uncertainties and other factors that affect CEMEX’s business. The information contained in these presentations is subject to change without notice, and CEMEX is not obligated topublicly update or revise forward-looking statements. Readers should review future reports filed by CEMEX with the U.S. Securities and Exchange Commission. Unless the context indicates otherwise, allreferences to pricing initiatives, price increases or decreases, refer to CEMEX’s prices for CEMEX’s products.UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS, BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS, AS APPLICABLECopyright CEMEX, S.A.B. de C.V. and its subsidiaries2  



 2Q15 results highlightsJanuary- June Second Quarter l-t-l % l-t-l % Millions of US dollars 2015 2014 % var 2015 2014 % var var varNet sales 7,244 7,737 (6%) 6% 3,839 4,154 (8%) 5% Gross profit 2,337 2,313 1% 13% 1,301 1,331 (2%) 10% Operating earnings before 834 722 16% 28% 496 456 9% 23% other expenses, net OperatingEBITDA 1,314 1,270 4% 14% 744 737 1% 13% Free cash flow after (174) (396) 56% 102 63 62% maintenance capexOperating EBITDA increased during the quarter by 13%, on a like-to-like basis, mainly due to higher contributions in Mexico, the U.S., and the Asia regionThis is the third quarter with double-digit growth in EBITDA, on a like-to-like basis3  



 2Q15 achievementsHighest consolidated year-to-date cement and ready-mix volumes in 7 and 6 years, respectivelyAchieved during 1H15 approximately half of the US$150 million in cost and expense reduction targeted for the full yearHighest year-to-date operating EBITDA and operating EBITDA margin since 2009, despite adverse FX movementsHighest 2Q free-cash-flow generation since 2010Record-low level of working capital days year to dateHighest quarterly controlling interest net gain since 3Q09On the financing side, continued addressing our refinancing requirements, improving our debt maturity profile, reducing our interest expense and strengthening our capital structure4  



 Consolidated volumes and prices6M15 vs. 6M14 2Q15 vs. 2Q14 2Q15 vs. 1Q15Volume (l-t-l1) 3% 2% 10% Domestic gray Price (USD) (7%) (7%) 0% cement Price (l-t-l1) 4% 4% 1% Volume (l-t-l1) 5% 5% 12% Ready mix Price (USD) (7%) (8%) (0%) Price (l-t-l1) 3% 3% (0%) Volume(l-t-l1) 0% 1% 17% Aggregates Price (USD) (6%) (7%) (1%) Price (l-t-l1) 5% 4% (2%)Higher cement volumes in Mexico and the Northern Europe and Asia regions; higher ready-mix volumes in Mexico, the U.S., and the South, Central America and the Caribbean and Mediterranean regions; andhigher aggregates volumes in the U.S. and the South, Central America and the Caribbean and Asia regionsAchieved record-high cement volumes in the Philippines and Nicaragua and record ready-mix volumes in Colombia, the Dominican Republic, Guatemala, Costa Rica, Israel, and EgyptSequential increase in consolidated cement local-currency prices, on a like-to-like basis, mainly driven by increases in Mexico, the U.S., and the Asia region1  Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations5  



 Second Quarter 2015Regional Highlights



 MexicoMillions of6M15 6M14 % var l-t-l % var 2Q15 2Q14 % var l-t-l % varUS dollarsNet Sales 1,511 1,551 (3%) 14% 745 816 (9%) 9% Op. EBITDA 518 497 4% 21% 256 247 4% 24% as % net sales 34.3% 32.0% 2.3pp 34.3% 30.3% 4.0pp6M15 vs. 2Q15 vs. 2Q15 vs.Volume6M14 2Q14 1Q15Cement 8% 4% (2%) Ready mix 5% 2% 1% Aggregates 1% (5%) (2%)6M15 vs. 2Q15 vs. 2Q15 vs.Price (LC)6M14 2Q14 1Q15Cement 6% 7% 3% Ready mix 5% 5% 1% Aggregates 8% 7% 2%Increase in year-over-year cement and ready-mix volumesQuarterly prices for our three core products in local-currency terms higher both sequentially and on a year-over-year basisThe industrial-and-commercial and formal residential sectors were the main drivers of demand during the quarterIn the infrastructure sector, we have seen volume growth year to date; increased activity is expected during 2H157  



 United StatesMillions of6M15 6M14 % var l-t-l % var 2Q15 2Q14 % var l-t-l % varUS dollarsNet Sales 1,876 1,749 7% 7% 1,008 957 5% 5% Op. EBITDA 220 147 50% 50% 156 119 31% 31% as % net sales 11.7% 8.4% 3.3pp 15.5% 12.4% 3.1pp6M15 vs. 2Q15 vs. 2Q15 vs.Volume6M14 2Q14 1Q15Cement (0%) (1%) 18% Ready mix 13% 10% 9% Aggregates 3% 3% 8%6M15 vs. 2Q15 vs. 2Q15 vs.Price (LC)6M14 2Q14 1Q15Cement 8% 7% 2% Ready mix 7% 6% 1% Aggregates 1% (1%) 0%Cement volumes decreased during the quarter mainly due to bad weather conditions and the decline in oil- well cement and related activityReady-mix volumes increased 7% during the quarter on a like-to-like basis, adjusting for the acquisition of ready-mix plants in California during 1Q15Growth in year-to-date prices for our three core products; sequential price increases for cement and ready mixHighest EBITDA margin since 2Q08Housing permits accelerated in the last two months to an annual pace of 1.34 million units in June, 30% above last yearConstruction spending in the industrial-and- commercial sector increased 30% year-to-date May8  



 Northern EuropeMillions of6M15 6M14 % var l-t-l % var 2Q15 2Q14 % var l-t-l % varUS dollarsNet Sales 1,605 2,049 (22%) 3% 904 1,138 (21%) 4% Op. EBITDA 147 133 10% 23% 111 121 (8%) 11% as % net sales 9.1% 6.5% 2.6pp 12.3% 10.6% 1.7pp6M15 vs. 2Q15 vs. 2Q15 vs.Volume6M14 2Q14 1Q15Cement 4% 6% 41% Ready mix (12%) (10%) 32% Aggregates (16%) (14%) 39%1 6M15 vs. 2Q15 vs. 2Q15 vs.Price (LC)6M14 2Q14 1Q15Cement 1% (0%) (4%) Ready mix 1% 0% (5%) Aggregates 8% 6% (10%)1 Volume-weighted, local-currency average pricesLike-to-like volumes increased by 17%, 2% and 2% for cement, ready-mix, and aggregates, respectivelyIn Germany, pro-forma cement and ready-mix volumes , adjusting for the transactions with Holcim, increased by 13% and 1%, respectively, while aggregates volumes declined by 8% during the quarter; pro-forma cement prices in local-currency terms remained stable sequentially; the residential sector was the main driver of demand during 2Q15In Poland, domestic gray cement volumes growth of 43% resulted from a historically low base in 2Q14 and stronger volumes to our ready-mix operations; prices in local-currency terms increased 1% sequentiallyand 2% vs. Dec. 2014In the UK, double-digit growth in year-to-date cement volumes, driven by sustained growth in all sectors9



 MediterraneanMillions of6M15 6M14 % var l-t-l % var 2Q15 2Q14 % var l-t-l % varUS dollarsNet Sales 784 861 (9%) 1% 409 449 (9%) 1% Op. EBITDA 147 181 (19%) (11%) 75 100 (25%) (19%) as % net sales 18.8% 21.0% (2.2pp) 18.2% 22.2% (4.0pp)6M15 vs. 2Q15 vs. 2Q15 vs.Volume6M14 2Q14 1Q15Cement (8%) (11%) 5% Ready mix 5% 9% 4% Aggregates (8%) (1%) 8%1 6M15 vs. 2Q15 vs. 2Q15 vs.Price (LC)6M14 2Q14 1Q15Cement 3% (0%) (1%) Ready mix 1% 2% 1% Aggregates 4% 4% 3%1 Volume-weighted, local-currency average pricesRegional pro-forma cement volumes, adjusted for the acquisition of cement assets from Holcim in Spain, decreased by 17% during the quarter and by 14% year to dateIn Egypt, the decline of our cement volumes resulted from lower activity due to Ramadan, which came 12 days earlier, as well as a high volume base in 2Q14In Spain, pro-forma cement volumes, adjusting for the acquisition of assets from Holcim, declined by 7% during the quarter and by 8% year to date, reflecting a strong 2Q14 in which high volumes resulted frompricing dynamicsIn Spain, pro-forma cement prices increased by 15% on a year-over-year basis, in local-currency terms10



 South, Central America and the CaribbeanMillions of6M15 6M14 % var l-t-l % var 2Q15 2Q14 % var l-t-l % varUS dollarsNet Sales 985 1,099 (10%) 1% 517 562 (8%) 5% Op. EBITDA 308 365 (15%) (5%) 160 178 (10%) 2% as % net sales 31.3% 33.2% (1.9pp) 31.0% 31.6% (0.6pp)6M15 vs. 2Q15 vs. 2Q15 vs.Volume6M14 2Q14 1Q15Cement (3%) (0%) 7% Ready mix 3% 4% 7% Aggregates 3% 1% 6%1 6M15 vs. 2Q15 vs. 2Q15 vs.Price (LC)6M14 2Q14 1Q15Cement (0%) 0% 0% Ready mix 3% 4% 1% Aggregates 3% 5% 5%1 Volume-weighted, local-currency average pricesIncrease in regional ready-mix and aggregates volumes, on a year-over-year basis; in cement, we had favorable dynamics in Puerto Rico, Panama, the Dominican Republic, Costa Rica, and NicaraguaIn Colombia, quarterly cement volumes declined 7%, but improved 11 percent sequentially, reflecting a partial recovery of market share lost in 1Q15In Panama, volume growth of our three core products reflects positive development across all sectors; cement volumes excluding the Panama Canal project increased by 18% during the quarter11



 AsiaMillions of6M15 6M14 % var l-t-l % var 2Q15 2Q14 % var l-t-l % varUS dollarsNet Sales 341 306 12% 13% 177 160 11% 14% Op. EBITDA 83 59 40% 40% 45 34 34% 36% as % net sales 24.2% 19.3% 4.9pp 25.7% 21.2% 4.5pp6M15 vs. 2Q15 vs. 2Q15 vs.Volume6M14 2Q14 1Q15Cement 17% 19% 7% Ready mix (9%) (10%) (3%) Aggregates (29%) 7% 15%1 6M15 vs. 2Q15 vs. 2Q15 vs.Price (LC)6M14 2Q14 1Q15Cement 3% 3% 3% Ready mix 2% 1% 1% Aggregates (6%) 9% 3%1 Volume-weighted, local-currency average pricesIncrease in regional cement volumes during the quarter reflects positive performance from our operations in the PhilippinesDuring the quarter, regional prices for our three core products increased both sequentially and on a year- over-year basis, in local-currency termsIn the Philippines, the double-digit growth in cement volumes reflects positive performance mainly in the residential and industrial-and-commercial sectors, and also the introduction of the new grinding mill atthe end of 2Q1412



 2Q15 Results



 Operating EBITDA, cost of sales and operating expensesJanuary - June Second Quarter l-t-l l-t-l Millions of US dollars 2015 2014 % var 2015 2014 % var % var % varNet sales 7,244 7,737 (6%) 6% 3,839 4,154 (8%) 5% Operating EBITDA 1,314 1,270 4% 14% 744 737 1% 13% as % net sales 18.1% 16.4% 1.7pp 19.4% 17.7% 1.7pp Cost of sales 4,908 5,424 10% 2,5382,823 10% as % net sales 67.7% 70.1% 2.4pp 66.1% 68.0% 1.9pp Operating expenses 1,503 1,591 6% 804 875 8% as % net sales 20.7% 20.6% (0.1pp) 20.9% 21.1% 0.2ppOperating EBITDA increased by 13% on a like-to-like basis mainly due to higher contributions from the U.S., Mexico, and the Asia regionCost of sales, as a percentage of net sales, decreased by 1.9pp during the quarter mainly driven by our cost-reduction initiativesOperating expenses, as a percentage of net sales, decreased by 0.2pp, as efficiencies were partially offset by higher distribution expenses during the quarter14



 Free cash flowJanuary - June Second Quarter Millions of US dollars 2015 2014 % var 2015 2014 % varOperating EBITDA 1,314 1,270 4% 744 737 1%- Net Financial Expense 604 692 288 343- Maintenance Capex 194 189 118 121- Change in Working Cap 283 453 (11) 148- Taxes Paid 412 438 251 211- Other Cash Items (net) (5) (108) (4) (148)Free Cash Flow after Maint. Capex (174) (396) 56% 102 63 62%- Strategic Capex 115 55 39 32Free Cash Flow (289) (451) 36% 63 31 100%Working capital days decreased to 23 in the first half of the year, from 27 days during the same period in 201415



 Other income statement itemsForeign-exchange gain of US$37 million resulting primarily from the fluctuation of the Mexican peso versus the U.S. dollarLoss on financial instruments of US$9 million related mainly to CEMEX sharesControlling interest net income of US$114 million, versus an income of US$76 million in 2Q14, mainly reflects higher operating earnings before other expenses, lower financial expenses, higher equity in gainof associates, and lower income tax, partially offset by other expenses, a loss on financial instruments, and a lower foreign-exchange gain16



 Second Quarter 2015Debt Information



 Debt-related informationFull redemption of US$222 million 9.250% senior secured notes due 2020 and US$746 million floating rate senior secured notes due September 2015Conversion of US$304 million of 3.250% Convertible Subordinated Notes due 2016 during the quarter; an additional US$321 million of these notes were exchanged for newly issued 3.720% ConvertibleSubordinated Notes due 2020As of July 21, reached commitments for US$1.95 billion from a group of banks to refinance the remaining approximately US$1.94 billion of our 2012 Facilities Agreement19 institutions are expected to participate in newly created tranches in the 2014 syndicated loan facilityNew tranches are expected to have a 10% annual amortization in 2018 and 2019, and a final repayment in July 2020Terms are expected to remain substantially the same and are expected to include a spread over LIBOR of between 250 and 400 basis points, depending on leverage levelThe leverage covenant is expected to be 6.0x until March 2016 and is expected to gradually decline to 4.0x by June 2019The transaction is expected to close in the following weeks, subject to execution of final documentation and satisfaction of certain conditions; however, we cannot assure you that this transaction will beconsummated on these terms or at all18



 Consolidated debt maturity profileTotal debt excluding perpetual notes1 as of June 30, 2015 US$ 15,474 millionFacilities AgreementNew Syndicated-Bank Loan Facility Other bank / WC debt / Certificados Bursátiles Fixed Income Convertible Subordinated Notes26,000Avg. life of debt: 5.3 years5,000Millions of US dollars4,0003,231 3,000 2,196 2,154 2,0001,4491,000 503 372 37 02015 2016 2017 2018 2019 2020 20211,954 2,001965 6112022 2023 2024 20251 CEMEX has perpetual debentures totaling US$460 million2 Convertible Subordinated Notes include only the debt component of US$1,451 million; total notional amount is about US$1,563 million (on May 27th, US$304 million of 3.250% Convertible SubordinatedNotes due 2016 were converted and US$321 million were exchanged for newly issued 3.720% Convertible Subordinated Notes due 2020)19



 Consolidated debt maturity profile – pro forma 1Total debt excluding perpetual notes2 as of June 30, 2015 US$ 15,474 millionNew Syndicated-Bank Loan Facility Other bank / WC debt / Certificados Bursátiles Fixed Income Convertible Subordinated Notes36,000Avg. life of debt: 5.6 years5,000Millions of US dollars4,0003,365 3,000 2,4912,000 1,7931,000372 435 37 02015 2016 2017 2018 2019 20201,954 2,001 1,449 965 6112021 2022 2023 2024 20251 Debt maturity profile presented on a pro forma basis assuming: (a) closing of a refinancing of the Facilities Agreement in the amount of approximately US$1.94 billion with proceeds from lenders under theamended Credit Agreement; (b) IFRS effect is included in this graph on a preliminary basis and it will be adjusted after effective closing; (c) closing of this transaction is subject to certain conditions. However,we cannot assure you that this transaction will be consummated on the expected terms or at all.2 CEMEX has perpetual debentures totaling US$460 million3 Convertible Subordinated Notes include only the debt component of US$1,451 million; total notional amount is about US$1,563 million (on May 27th, US$304 million of 3.250% Convertible SubordinatedNotes due 2016 were converted and US$321 million were exchanged for newly issued 3.720% Convertible Subordinated Notes due 2020)20



 2015 Outlook



 2015 guidanceWe expect mid-single-digit increases in consolidated volumes for cement and ready mix, and low- to mid-single-digit increases for aggregatesCost of energy, on a per ton of cement produced basis, expected to decline slightly from last year’s levelTotal capital expenditures expected to be about US$800 million, US$500 million in maintenance capex and US$300 million in strategic capexWe expect working capital investment during the year to be about US$50 millionWe expect cash taxes to reach levels of between US$550 and US$600 millionWe expect a reduction in our cost of debt of US$100 million, including our perpetual and convertible securities22



 Appendix



 Additional information on debt and perpetual notesCurrency denomination Interest rateMexican peso 1% Euro 14%Variable 26%Fixed U.S. dollar 74% 85%Second Quarter First QuarterMillions of US dollars 2015 2014 % Var. 2015Total debt1 15,474 16,569 (7%) 16,250 Short-term 3% 3% 12% Long-term 97% 97% 88% Perpetual notes 460 476 (3%) 458 Cash and cash equivalents 492 737 (33%) 939 Net debt plus perpetual notes 15,44216,308 (5%) 15,769 Consolidated Funded Debt2 / EBITDA3 5.14 5.49 5.11 Interest coverage3 4 2.55 2.15 2.441 Includes convertible notes and capital leases, in accordance with IFRS2 Consolidated Funded Debt as of June 30, 2015 was US$14,298 million, in accordance with our contractual obligations under the3 Facilities Agreement4 EBITDA calculated in accordance with IFRSInterest expense in accordance with our contractual obligations under the Facilities Agreement24



 Additional information on debt and perpetual notesTotal debt1 by instrument9% 10%12%67%Second Quarter First QuarterMillions of US dollars 2015 % of total 2014 % of total 2015 % of totalFacilities Agreement 1,909 12% 4,148 25% 1,892 12% New Syndicated-Bank Loan Facility 1,485 10% N/A N/A 1,104 7% Other bank / WC Debt / CBs 209 1% 465 3% 203 1% Fixed Income 10,420 67%10,148 61% 11,319 70% Convertible Subordinated Notes 1,451 9% 1,807 11% 1,732 11%Total Debt1 15,474 16,569 16,2501 Includes convertible notes and capital leases, in accordance with IFRS25



 6M15 volume and price summary: Selected countriesDomestic gray cement Ready mix Aggregates 6M15 vs. 6M14 6M15 vs. 6M14 6M15 vs. 6M14 Prices Prices Prices Prices Prices Prices Volumes Volumes Volumes (USD) (LC) (USD) (LC) (USD) (LC)Mexico 8% (9%) 6% 5% (10%) 5% 1% (8%) 8% U.S. (0%) 8% 8% 13% 7% 7% 3% 1% 1% Germany 1 (47%) (14%) 7% (48%) (18%) 2% (63%) (13%) 7% Poland 38% (25%) (8%) 25%(19%) (1%) (6%) (6%) 15% France N/A N/A N/A (11%) (20%) (1%) (5%) (20%) (1%) UK 13% (5%) 4% (2%) (1%) 8% 4% (2%) 7% Spain 2 33% (15%) 5% (18%) (6%) 16% 2% (19%) 1% Egypt(18%) (5%) 3% 55% 10% 19% 10% 80% 94% Colombia (11%) (21%) 1% 4% (19%) 4% 2% (21%) 1% Panama 7% 1% 1% (0%) (3%) (3%) 10% 3% 3% Costa Rica 11% 5% 4% 15% (2%) (4%) 38% 0%(2%) Philippines 23% 2% 2% N/A N/A N/A N/A N/A N/A1 On a pro-forma basis adjusting for the transactions with Holcim closed at the beginning of 1Q15, cement, ready-mix, and aggregates volumes 2 increased by 10% and declined by 2% and 9%, respectively, yearto date.On a pro-forma basis adjusting for the transactions with Holcim closed at the beginning of 1Q15, cement volumes declined by 8%, year to date.26



 2Q15 volume and price summary: Selected countriesDomestic gray cement Ready mix Aggregates 2Q15 vs. 2Q14 2Q15 vs. 2Q14 2Q15 vs. 2Q14 Prices Prices Prices Prices Prices Prices Volumes Volumes Volumes (USD) (LC) (USD) (LC) (USD) (LC)Mexico 4% (10%) 7% 2% (12%) 5% (5%) (11%) 7% U.S. (1%) 7% 7% 10% 6% 6% 3% (1%) (1%) Germany 1 (42%) (14%) 7% (44%) (18%) 2% (60%) (14%) 6% Poland 43% (25%) (8%) 25% (17%) 2%(1%) (10%) 10% France N/A N/A N/A (7%) (21%) (2%) (2%) (20%) (1%) UK 8% (4%) 4% (1%) (1%) 8% 2% (3%) 5% Spain 2 37% (13%) 7% (15%) (5%) 18% 16% (23%) (5%) Egypt (23%) (10%) (4%) 53%6% 13% (16%) 63% 74% Colombia (7%) (22%) 2% 3% (20%) 4% 0% (22%) 3% Panama 4% 6% 6% 10% (3%) (3%) 21% 7% 7% Costa Rica 14% 5% 2% 20% 1% (2%) 31% 4% 2% Philippines 25% 1% 3%N/A N/A N/A N/A N/A N/A1 On a pro-forma basis adjusting for the transactions with Holcim closed at the beginning of 1Q15, cement, ready-mix, and aggregates volumes 2 increased by 13% and 1%, and declined by 8%, respectively, ona year-over-year basis.On a pro-forma basis adjusting for the transactions with Holcim closed at the beginning of 1Q15, cement volumes declined by 7%, on a year-over-year basis.27



 2015 expected outlook: Selected countriesDomestic gray cement Ready mix Aggregates Volumes Volumes Volumes1 mid-single-digit mid-single-digit low to mid-single-Consolidated growth growth digit growth mid to high-single- mid-single-digit mid-single-digit Mexico digit growth growth growth mid-single-digit mid-single-digit United States mid-teens growth growth growth Germany 1 4% 3% 1% Poland 10% 10% 0% France N/A (5%) (3%) UK 6% 1% 4% 1 mid-single-digit Spain (22%) (7%) decline Egypt (9%) 52%(4%) mid-single-digit high-single-digit Colombia flat to slightly negative growth growth Panama (3%) 4% 8% Costa Rica 3% 10% 15% Philippines 16% N/A N/A1 On a like-to-like basis for the ongoing operations28



 Definitions6M15 / 6M14: Results for the first six months of the years 2015 and 2014, respectively. Cement: When providing cement volume variations, refers to domestic gray cement operations (starting in 2Q10, the basefor reported cement volumes changed from total domestic cement including clinker to domestic gray cement) LC: Local currencyLike-to-like percentage variation (l-t-l % var): Percentage variations adjusted for investments/divestments and currency fluctuationsMaintenance capital expenditures: Investments incurred for the purpose of ensuring the company’s operational continuity. These include capital expenditures on projects required to replace obsolete assets ormaintain current operational levels, and mandatory capital expenditures, which are projects required to comply with governmental regulations or company policies Operating EBITDA: Operating earnings beforeother expenses, net plus depreciation and operating amortization pp: Percentage points Prices: All references to pricing initiatives, price increases or decreases, refer to our prices for our products Strategic capitalexpenditures: Investments incurred with the purpose of increasing the company’s profitability. These include capital expenditures on projects designed to increase profitability by expanding capacity, and marginimprovement capital expenditures, which are projects designed to increase profitability by reducing costs29



 Contact informationInvestor Relations Stock InformationIn the United States NYSE (ADS): CX+1 877 7CX NYSE Mexican Stock Exchange:In Mexico CEMEXCPO+52 81 8888 4292 Ratio of CEMEXCPO to ir@cemex.com CX:10 to 1Calendar of EventsOctober 22, 2015 Third quarter 2015 financial results conference call30
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