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Building a better future

CEMEX REPORTS FOURTH-QUARTER
AND FULL-YEAR 2015 RESULTS
CEMEX reported positive net income for the first time in 6 years, reaching US$75 million.

Free cash flow after maintenance capital expenditures more than doubled during the year, reaching US$881 million, from US$399 million in
2014.

MONTERREY, MEXICO, FEBRUARY 4, 2016—- CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that, on a like-to-like basis for the
ongoing operations and adjusting for currency fluctuations, consolidated net sales increased by 2% during the fourth quarter of 2015 to US$3.4 billion, and
increased 5% for the full year 2015 to US$14.1 billion versus the comparable periods in 2014. Operating EBITDA on a like-to-like basis increased by 7%
during the fourth quarter to US$663 million, and increased 9% for the full year to US$2.6 billion versus the comparable periods 0f2014.

CEMEX’s Consolidated Fourth-Quarter and Full-Year 2015 Financial and Operational Highlights

The increase in consolidated net sales, on a like-to-like basis, was due to higher prices of our products, in local currency terms, in most of our
operations, as well as higher volumes in the U.S., and our Mediterranean and Asia regions.

On a like-to-like basis, operating earnings before other expenses, net, in the fourth quarter increased by 11% to US$410 million and in the full
year increased by 17% to US$1.7 billion versus the comparable periods in 2014.

Controlling interest net income improved to US$144 million during the fourth quarter of 2015 from a loss of US$178 million in the same period
last year. Also, controlling interest net income improved during the full year to US$75 million from a loss of US$507 million in 2014.

Operating EBITDA on a like-to-like basis increased by 7% and 9% during the quarter and the full year, respectively, to US$663 million and
US$2.6 billion versus the comparable periods of2014.

Operating EBITDA margin during the quarter grew by 0.9 percentage points on a year-over-year basis reaching 19.4%. For the full year operating
EBITDA margin increased to 18.7%, up 1.1 percentage points from 2014.

Free cash flow after maintenance capital expenditures for the quarter increased by 35% to US$566 million, compared to the same quarter of 2014.
For the full year 2015, free cash flow after maintenance capital expenditures reached US$881 million, an increase of 121% versus previous year.



Fernando A. Gonzalez, CEMEX Chief Executive Officer, said: “Despite a challenging macroeconomic environment which has affected many of our markets,
our industry, and CEMEX in specific, we have been able to meet these challenges and deliver strong operating and financial results, on a like-to-like basis.

Our full-year net income was positive for the first time in six years. In addition, our operating EBITDA increased by 9%, on a like-to-like basis, reflecting our
cost-reduction program of US$150 million as well as a positive operating leverage in several of our markets, which translated into a 1.1 percentage-point
improvement in operating EBITDA margin. I am particularly pleased with the growth in our free cash flow after maintenance capex of more than US$480
million, which enabled us to reduce our debt by close to US$1 billion during the year.”

Consolidated Corporate Results

During the fourth quarter of 2015, controlling interest net income was US$144 million, an improvement over a loss of US$178 million in the same period last
year.

Total debt plus perpetual notes decreased by US$254 million during the quarter and by US$964 million during 2015.

Geographical Markets Fourth-Quarter 2015 Highlights

Net sales in our operations in Mexico decreased 19% in the fourth quarter of 2015 to US$672 million, compared with US$827 million in the fourth quarter of
2014. Operating EBITDA decreased by 10% to US$231 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$967 million in the fourth quarter of 2015, up 5% from the same period in 2014. Operating
EBITDA increased 26% to US$173 million in the quarter, versus US$138 million in the same quarter of2014.

In Northern Europe, net sales for the fourth quarter of 2015 decreased 18% to US$738 million, compared with US$901 million in the fourth quarter of 2014.
Operating EBITDA was US$71 million for the quarter, 14% lower than the same period last year.

Fourth-quarter net sales in the Mediterranean region were US$370 million, 4% higher compared with US$357 million during the fourth quarter of2014.
Operating EBITDA decreased 5% to US$63 million for the quarter versus the comparable period in 2014.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of US$436 million during the fourth quarter of 2015, representing a
decrease of 15% over the same period 0of 2014. Operating EBITDA decreased 25% to US$125 million in the fourth quarter 0of2015, from US$165 million in
the fourth quarter of2014.

Operations in Asia reported a 4% increase in net sales for the fourth quarter of 2015 to US$162 million, versus the fourth quarter of 2014, and operating
EBITDA for the quarter was US$46 million, up 4% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry

solutions and efficiency advancements and to promote a sustainable future.
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This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total
debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating
EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last twelve months. All of the
above items are presented under the guidance of International Financial Reporting Standards as issued by the International Accounting Standards Board.
Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial
indicators of CEMEX's ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CEMEXs financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly
titled measures of other companies.
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Operating and financial highlights

/ EMEx

lanuary - Decembar Fourth Quarter
(8] &3]
2015 w014 BV % Var* 2015 2014 %KWer % Ver*
Consolidated cement volume 66,036 65,565 1% 16,523 16,4568 %
Consolidated rendy-mix volime 52,889 53,556 [15) 13,111 13,656 (%)
Consobdated agiregates volume 147,864 159,002 (%) 36,781 39,680 7%)
Met sabes 14,127 15,288 (%) 5% 3416 3739 %) 3
Gross profit an7 4932 [4%) 8% 1,178 L290 19%) E:
28 % of net sales 33.4% 32.3% Llpp 34.5% 34.5% 0.0pp
Operating earnings before othes 1,674 1637 ™ 17% 410 39 (6%} 1%
WAPRMEEE, NOT
&% % of net sales 11.8% 10.7% 1lpp 12.0% 11. 7% 0.3pp
Centrolling interest met income (loss) " 75 (507} N/A 144 (178} N/A
Operating EBITDA 2636 4636 [2%) . E53 =) 14%) TH
a5 % of net sales 18.7% 17.6% Llpp 19.4% 18.5% 0.9pp
S he e wo o w6 m o
Free cash flow'! 626 10 199% 453 335 A%
Tatal debt plus perpetual notes 15,327 16,291 [6%) 15,327 16,291 (6%)
Earnings (Moss jaf continuing operations. 002 0,39) NiA T {013} N/A
pErADS
;‘x :.:Il::::;:?l:?: ‘r_:""‘":;; - 0oz 10.39) Wi o7 (0.3} MiA
Average ADSs outstanding 13529 1.306.3 4% 13723 13244 4%
Employees 42,625 43,019 (15) 42,625 13019 11%)

This information daes nat include discontinued operations. Please see page 17 on this report for additional infomatian,
Cement and aggregates volumes in thousands of metric tons. Ready-mix volumes in thousands of cubic meters.
In millions of US dallars, except valumes, pereentages, employees, and per-ADS amounts. Average ADSs autstanding are presented in millions.

Flease refer to page 8 for end-of quamer CPO-equivalent unis cutstanding

“Like-ta-like {71-1-1") percentage variations adjusted for investments/divestments and currency fluctuations,

" This information indudes discontinued operations.

ke 2004 and 2015, the effect of the patential dilutive shares generate anti-dilution; therefore, there is no change between the reparted basic and diluted loss per share,

Consolidated net sales in the fourth quarter of 2015 decreased to
LIS53.4 billion, representing a decline of 9%, or an increase of 2% on a
like-to-like basis for the engoing operations and for foreign exchange
fluctuations compared with the faurth quarter of 2014. The increase in
consolidated net sales was due to higher prices of our produces, in
lpcal currency terms, in most of our operations, as well as higher
volumes in the U5, and our Mediterranean and Asia regions.

Cost of sales as a percentage of net sales remained flat during the
fourth quarter of 2015 compared with the same period last year at
65.5%.

Operating expenses as a percentage of net sales decreased by 0.3pp
during the fourth quarter of 2015 compared with the same period last
year, from 22.8% to 22.5%. The decrease was mainly driven by lower
distribution expenses and our cost reduction initiatives.

Operating EBITDA decreased by 4% to US5663 million or increased by
7% on a like-to-like basis for the ongoing operations and for foreign
exchange fluctuations during the fourth gquarter of 2015 compared
with the same period last year. The increéase on a like-to-like basis was
miginly due to higher contributions from the LS. and Mexico, as well as
from our Northern Europe and Asia regions.

COperating EBITDA margin increased by 0.5pp from 18.5% in the fourth
quarter of 2014 to 19.4% this quarter.

Gain (loss) on financial instruments for the quarter was a loss of
Us521 million, resulting mainly from derivatives related to CEMEX
shares,

Foreign exchange results for the quarter was a gain of LUS521 million,
mainly due to the fluctuation of the Mexican peso versus the LLS,
dollar, partially offset by the fluctuation of the Eura versus the LS,
dollar.

Controlling interest net income (loss) was an income af USS144
million in the fowrth quarter of 2015 wersus a loss of USS178 million in
the same quarter of 2014, The income primarily reflects lower other
expenses, lower loss on financial instruments, lower financial expenses
and a positive effect in discontinued operations, partially offset by
lower foreign exchange gain, lower operating earnings before other
expenses, net and higher non-controlling interest.

Total debt plus perpetual notes decreased by US5254 million during
the quarter,

2015 Fourth Quarter Results
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/ EMEX

Operating results

Mexico
January - Becemnber Fourth Guarter
Ft-1% k-1 %
2015 014 % Var, i 205 2014 % Var, arh
Net sales 2,843 3,185 1%} ™ 672 827 [19%) 12%)
Operating EBTDA OE6 999 13%) 16% 231 255 (103) %
Operating ERTDA margin 34.0% 3L.4% 2.6pp 34.4% 30.0% 3.5pp
In milions. of US dollars, escept percentages.
Domeastic gray cement Ready-mix Aggregates
:wu”':ml il lanuary - Decernber  Fourth Quarter  lanuary - December  Fourth Quarter  January - December  Fourth Quarter
Valume 1% 16%) [5%:) 116%] 19%) 1195)
Price [USE2) &%) 15%) [10%:) 1205 (105%) {11%)
Price (lecal currency) 10% 14% ™ 8% ™ %

In Mexico, our domestic gray cement valumes decreased by 6% during the quarter and increased by 1% in the full year 2015,
wersus the same periods last year. Ready-mix volumes declined by 16% and 5% during the quarter and the full year,
respectively, on a year-over-year basis.

Our volumes were impacted by our focus on cur value-before-volume strategy and en profitability. However, cement
volumes increased by 4 percent, on a sequential basis, with our market position remaining stable. The industrial-and-
commercial sector was the main driver for our cement volumes during 2015, with a moderation in activity during the fourth
quarter. Commercial activity continued to be strong during the guarter. The formal residential sector alse had a positive
performance during 2015 supported by credit growth from private banks and public entities.

United States
January - December Fowrth Quarter
Fi-1% k-1 %
a5 2014 % Var. Var.* 2015 2004 % Var. Var.*
Wet sales 3,935 16TE bt ™ S5F 933 L5 o
Operating EBTDA 565 421 4% 3% 173 138 26% 26%
Operating EEITDA margin 14.4% 11.4% 3.0pp 17.9% 14.9% 3.0pp
In ralions of LS dollars, except percentages.
Domaestic gray cement Ready-milx Aggregates
Fear-gwee-pear percenfoge F h Fi ¢
ekt lanuary - Decemnber  Fourth Quarter  January - December  Fourth Quarter  January - Decemmber  Fourth Quarter
Valume Fi.d 5% 13% 12% 6% 5%
Price [USD} [ ki % % (i) [1%)
Price [local currency] % K 5% % (L] 1%

In the United States, our domestic gray cement, ready-mix and aggregates wolumes increased by 5%, 12% and 8%,
respectively, during the fourth quarter of 2015 versus the same pericd last year. On a like-to-like basis, adjusting for the
acquisition of ready-mix plants in California, ready-mix volumes grew by 9% on 2 year-over-year basis. During the full year,
domestic gray cement, like-to-like ready-mix and aggregates volumes increased by 2%, 10% and &%, respectively, versus

2014,

Dur volurmes grew during the guarter driven by favorable weather conditions despite continued reduced oil well demand.
The residential and infrastructure sectors were the main drivers of volume growth during the quarter. Housing starts
increased 12% in 2015 driven by low levels of inventories, job creation and increased household farmation. Impartantly,
there was a pickup in single-family construction with grosth in the double digits. In the infrastructure sector, activity picked
up during the second half of 2015 driven by state spending and TIFIA funding. Also, in December the U.5. Congress passed a
S-year, $305 billion transportation bill called the FAST Act, Fixing America’s Surface Transportation. The industrial-and-
commercial sector growth excluding oil well activity continued supported by lodging and office construction spending.

2015 Fourth Quarter Results
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Operating results / EMEX

MNorthern Europe

January - Decernber Fourth Quarter
k1% -l %
2015 2014 % Var, V. ® 015 2004 % Var, ot
Net sales 3057 3.865 [21%) ™ T30 s01 (18%) %
Operating EBTDA 325 346 16%) 13% 71 B2 [14%) 3%
Operating ERTDA margin 1006%. a.0% LGpp S.6% 9.1% 0.5pp
In milions. of US dollars, except percentages.
Domaestic gray cement Ready-mix Aggregates
:wu' e pambge lanuary - Decernber  Fourth Quarter  lanuary - December  Fourth Quarter  January - December  Fourth Quarter
Walume 13%) 19%) [12%) 112%) (18%] 115%)
Price [US02) {12%] (5% [13%) (%) (5%) [3%]
Price [lecal currency) I Fi 3 1% 1% o [

Ouwr domestic gray cement volumes in the Morthern Euvrope region, on a like-to-like basis adjusting for the transactions with
Holcim closed at the beginning of the first quarter of 2015, increased by 2% and % during the fourth quarter and the full
wyear, respectively, versus the same periods of last year.

In Germany, like-to-like cement volumes increased by 7% and 6% during the fourth guarter and the full year, respectively,
compared to the same periods of last year, The residential sector remained as the main driver of cement consumption
during the quarter despite the capacity constraints of local construction industry and public authorities” restrictions. This
sector continued to benefit from low unemployment, low mortgage rates, rising purchase power and growing immigration.

In Poland, domestic gray cement volumes for our operations increased by 2% and 15% during the quarter and the full vear,
respectively, versus the comparable periods of 2014, The increase in volumes during the quarter was driven by favorable
weather conditions. Full year volume growth reflects our efforts to maintain our market presence stable during 2015 amidst
slower than anticipated demand and challenging market dynamics, The infrastructure and residential sectors were the main
drivers of demand during the yvear, However, demand from the infrastructure sector developed slower than anticipated
during the year due to delays in announced projects.

In our operations in France, ready-mix and aggregates volumes increased by 4% and 1% during the fourth guarter versus the
comparable period of last year. For the full year, ready-mix and aggregates volumes decreased by 5% and 2%, respectively,
on a year-over-year basis, There was higher activity in traded aggregates wvolumes during the quarter and the full year.
Wolumes during the gquarter benefited from increased activity in the residential sector. Housing permits and temporary labor
contracts improved during the quarter. The pickup in housing sales reflects government's initiatives including a buy-to-let
program and a stimulus package.

In the United Kingdom, our domestic gray cement and aggregates volumes increased by 1% and B%, respectively, while
ready-mix volumes declined by 3% on a year-over-year basis during the fourth quarter af 2015, For the full year, domestic
gray cement and aggregates volumes increased by 7% and 5%, respectively, while ready-mix volumes decreased by 2%
versus the previous year. Cement volume growth was driven by improvernents in all of our main dermand sectors, The
decline in ready-mix volumes reflects sur fotus on profitability.

2015 Fourth Quarter Results
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Operating results /AEMEH

Mediterranean
January - Decernber Fourth Quarter
k1% -l %
2005 2014 % Var, i 015 2014 % Var, s
Met sales 14386 1507 15%) kL3 no 357 % &%
Operating EBTDA 257 311 17%) [12%] 63 &7 15%) (%)
DOperating EBTDA margin 17.9% 20.5% 12.7pg) 17.1% 18.7% [1.6pp)
In mélions of US dollars, except peroentages.
Domestic gray cement Ready-mix Agpregates
:wm" e pambge lanuary - Decernber  Fourth Quarter  lanuary - December  Fourth Quarter  January - December  Fourth Quarter
Walume %) ™ 5% B 143 6%
Price (LSO} {13%) {19%) (6% (0% (5%) (5]
Price [local currency] (%) {10%) % % % i%

Ouwr domestic gray cement volumes in the Mediterranean region increased by 7% during the fourth quarter and declined by
2% during the full year, versus the same pericds in 2014. On a like-to-like basis adjusting for the transactions with Halcim
closed at the beginning of the first guarter of 2015, domestic gray cement volumes declined by 3% and 9% during the fourth
quarter and full year, respectively, on a year-over-year basis.

In Spain, our domestic gray cement volumes increased by 46% and our ready-mix velumes declined by 17% during the
quarter versus the comparable period last year. On a like-to-like basis, cement volumes declined by 10% and 9% during the
quarter and the full year, respectively, compared to the same periods in 2014, The decline in like-to-like cement volumes is
mainly due to our focus on more profitable volumes. Increased mortgages and housing sales as well as the upturn in prices
continued to have a positive effect on the residential sector during the quarter,

In Egypt, our domestic gray cement volumes increased by 4% during the fourth quarter and decreased by 9% in the full year,
versus the comparable periods in 2014, Volumes during the gquarter benefited from the continuation of gevernment
prejects, During the quarter and the full year, there was an increase in farmal activity which led the grewth in our bulk
cement and ready-mix walumes,

South, Central America and the Caribbean

January - Decermber Fouwrth Quarter
Ft-1% -1 %
2005 014 % Var, Var® 2015 2014 % Var, Var.®
et zales 1834 2,195 (14%) 1% 436 514 115%) 1%
Operating EBTOA 571 727 (22%) (9%) 125 165 (25%) (11%)
Operating EEITDA margin 301% 33.1% [3.0pg]) 28.6% 3.2% [3.6p@)
i eilons of LS dollass, @t spt piroentages.
Domestic gray cement Ready-mix Aggregates
“".m” pear percenfage January - December  Fourth Quarter  lanusry - December  Fourth Quarter  Manuary - December  Fourth Cluarter
Valume {43%) 15%) [3%] 112%€) (%) 193]
Price [USD) 113%) {11%) [14%) 114%) (16%] 116%)
Price [local cusrency] ™ % % a% zs P

DOur domestic gray cement volumes in the region declined by 5% and by 4% during the fourth quarter of 2015 and the full
year, respectively, versus the comparable periods last year.

In Colembia, during the fourth quarter our domestic gray cement, ready-mix and aggregates volumes declined by 8%, 11%
and 16%, respectively, compared to the fourth quarter of 2014, For the full year, our cement, ready-mix and aggregates
volumes declined by 9%, 3% and 6%, respectively, compared to the full year 2004, Qur volume performance both during the
quarter and the year is mainly explained by a high comparison base in 2004, as well as by our value -before-volume strategy.
During the fourth quarter our prices in local currency increased 5% sequentially, and by 18% compared with the fourth
quarter of 2014,

2015 Faurth Quarter Results
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Operating results

Asia
January - Becemnber Fourth Guarter
Ft-1% k-1 %

015 2004 % Var, Viag. & 205 2014 % Var, L
et sales BES 612 o 13% 162 155 4% 12%
Operating EBTDA 175 143 3% 26% 45 44 4% %
Operating ERTDA margin 26.4% 23.3% 3. 1pp 28.2% 2B.2% -pp
In milons of US doflars, except peroentages.

Domestic gray cement Ready-mix Aggregates

S pambge lanuary - Decernber  Fourth Quarter  lanuary - December  Fourth Quarter  January - December  Fourth Quarter
Walume 15% 10% 6% [B%] H TR
Price [US2) 1% % (1%} (19%) 18%) [2%)
Price [local currency] % % 1% L] % %

Ouwr domestic gray cement volumes in the Asia region increased by 10% and 15% during the fourth quarter and the full year,
respectively, on a year-over-year basis.

In the Philippines, our domestic gray cement volumes showed favorable dynamics. Volume during the quarter benefited
from increased activity in our main demand sectors. The infrastructure sector showed demand growth during the quarter. In
addition, the residential sector remained strong as developers continued to expand housing projects supported by stable
inflation, low mortgage rates and higher housing demand from Filipinos overseas. The industrial-and-commercial sector
continued its growth mamentum driven by office space demand.

S Faurth Quarter Resubts Page &



Operating EBITDA, free cash flow and debt-related information /AEMEH

Operating EBITDA and free cash flow

January - Decembar Fourth Quarter

2015 2014  Var 015 014 % Var
Operating earnings before other expenses, net 1674 1,637 % 410 439 (6%)
+ Depreciation and operating amartizatian 962 L0650 252 253
Operating EBITOA 2636 2,696 [2%) 73] 692 4%}
- Net financial expense 1151 1,334 P il
- Maintenance capital expenditures 510 02 206 207
- Change in working capital (z01) 15 [398) {230
- Taxes pakd 486 558 E- ] M
- Other cash items (net) [75) {86} 123 19
- Free cash flow dscontinued operations 125) §25) 1 [15)
Free cash flow after mal e capital it 831 399 121% 566 an 5%
- Strategic capital expenditures 252 187 76 B4
- Strategic capital expenditures discontinued operations 1 2 1 d
Froe cash flow [ ] 210 199% agd EEL] 46%

Free cash flow during the quarter plus proceeds from divestments were mainky used for cash replenishment and debt
repayment.

Our debt during the quarter reflects a positive foreign exchange conversion effect of UISST million.

Information on debt and perpetual notes

Third Fourth
Faurth Quarter Quarter Quartar
2015 2014 % Var 2005 2015 014
Total debt™ 14,887 15,825 (=] 15,136 Currency
Short-term E2 8% % Us dollar BI% BE%
Long-term 97% 2% a8 Euwro 16% 10%
Perpetual notes 440 456 (&%) 445 Mexican pesg 0% 1%
Cash and cash equivalents 887 &53 A% 457 Other % 0%
INet debit phus perpeteal nates 14,441 15,40 16%) 15124
Interest rate
Corsolidated funded debt ™' feamona ™ Fixed 7a% 1%
— L) ] Variable 26% 29%
interest coverage ™" 261 234 2.59

i il of L dallin, el panontfoge and rofkn.

i

Includies comvertibile notes and capital leases, in scoordance with Intermational Financial Reporting Standards (IFRS).
i

Consolidated funded debi as of December 31, 2015 was USSE3806 million, in accordance with cur contractual cbligations under the Credit
Agresmsent,

[EBITDA calculated in accordance with IFRS.

Inberest expense caleulated in sccardance with our contractual obligations under the Credit Agreement.

S Faurth Quarter Resubts Page 7



Equity-related and derivative instruments information

Equity-related information

One CEMEX ADS represents ten CEMEX CPOs, The following amounts are expressed in CPO terms.

Beginning-of-quarter CPO-equivalent units sutstanding 13,447,245, 163
Stack-based compeniation 1,360,297
End-el-quarter CPO-equivalent units outstanding 13,448,606, 460

Detstanding urits egual totsl CEMEX CPO-equivaslent units less CPOs held in subsidisries, which as of December 31, 2015 were 18,991,576,
CEMEX has outstanding mandatorily corvertible securities which, upan comwrsion, will increass the number of OPOs outstanding by appecaimanely
218 milion, sisbject to antidilution adjustments,

Employes long-term compensation plans

As of December 31, 2015, our executives held 30,056,793 restricted CPOs, representing 0.2% of our total CPOs outstanding
as of such date.

Derivative instruments

The following table shows the notional amount for each type of derivative instrument and the aggregate fair market value
for all of CEMEX's derivative instruments as of the last day of each quarter presented.

/ EMEX

Fourth Quarter Third Quarter
2015 2014 2015
Notional amount of equity related dervatives ™ 1169 1,695 1,291
Estimated aggregate fair market walue 00 17 266 3

i millgre. of LIS dollen,

(1)

(2

e
f4}

The estimated aggregate fair market value represents the approximate settlement result as of the valuation date, based
wpon quoted market prices and estimated settlement costs, which fluctuate ower time. Fair market values and notional
amounts do not represent amounts of cash currently exchanged bebween the parties; cash amounts will be determined
upon termination of the contracts considering the notional amounts and guoted market prices as well as other derivative
itemns as of the settlement date. Fair market values should not be viewed in isolation, but rather in relation to the fair market
walues of the underlying hedge transactions and the overall reduction in CEMEX"s exposure to the risks being hedged.

MNote: Under FRS, companies ove reqained to recogmize al derivarke financial instruments on the balonce sheet os assets or Yabilives, ae their
estimoted foir market value, with chonges in sech fair market valies fecordad i Th IOME SIALETHN EEcep! wiken [Tansactans ove entered indo far
ez law-hedging pUTRoses, A which Crse changes in tive fair market walue of thee selaned derivaniee METIREATs One Feogrined Iempodanty i eguity
and then reclassified into earings a5 the inverse offects of the underfying hedged items flow through the income stetement. As of December 31, 2015,
in conmection with the folr market value recogrition of its denvatives portfiolo, CEMEX recognized increases in its assets and Nobilites resulting in o
et asset of USS44 millan, including o habiity of USS10 mifion g to an ¢ o related to our mandatonly comertible
Segenities, wivch according fo eur Jebt agreaments, i presented Nt af the OEsers asseciared with the derivalive instruments, The satiana emounts of
dprivatives Swbstantialy mateh the omounts of undeiying ossers, Mrbikties, o SqURY IFTEaCHons on Which the derivatie s ane being eared info,

Excludes on interest-rote swop refoted to our long-term emergy controcts. As of December 31, 2005, the notional amount of this devative wos USS157
miiiion, with o positive foir market wolue of approsimately USS28 millian,

Excludes exchange rate derivariees, os of Degembaer 31, 2015, the nodions) amowar of the denvathves were LSS 173 millan, with o negodive fovr market
vidue off epprocimptely USS] million,

Met of casi collateral deposited under open positions. Cash collatenal wos LES14 mitlon as of December 31, 2014,

As reqeired by FRS, the estimaied aggregeie fair mavket volue as of December 31, 2015 and 2014 includes o Kbty of USE10 mithon and WS328
miifion, respectively, refating to an embedded derfvative in CEMEX's fy iy convertible secunities.
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V, and Subsidiaries

(Thousands of U.5. Dollars, except per ADS amounts)

Jansary — December Faurth Quarter
like=to=like Bie-to-like

INCOME STATEMENT % 014 % Var. % Var* 2015 2014 % Var. * Var.*
et sabis 14,126,508 15285098 {B%) % 3416346  3.7392%0 9%) %
Cast of sakes 15,409 830) (10,355, 702] 9% (2,23853F) (2,44938%] 9%
Gross profit 4,716,688 4531356 A%y 2 1177814 1,288,861 5% LY
Operating cxpenses 13.042.740)  |3.295606] B 767,348} (8s1,008] 10%
Operating eamings before other expenses, net 1,673,348 1,635,789 % 17% 410267 432,783 6% %
Other emperises, rt [1B9.600;  [377,813] 50% |91582]  {300,738] 0%
Operating eamings 1484339 1288377 18% 318585 133045  131%
Financial enpense (2237676) {1,607469] 3% (377816} {344,697] 19%
Oither finarsial income (expense), net (77,457} 153510 LT (6673} {41,163} Bak

Finaniial income: 20,144 23980 (16%) 6585 4,336 5X%

Rasults from financial irstnaments, nat [170,500) [E5,820)  (155%) (20,588) {182,438 Ak

Foreign exchange results 129,799 234224 (56%) 200805 151678 (BG6W)

EMacts of net present valwe on assets and lisbilities snd

oithers, net (56,800} [52,775] 1% 113,47 14,741) o%
Equity in gain |less] of associates 45,181 2L995  110% 15,307 7412 107%
Incame {loss) before income tax 215,387 [136,588] LT A% 703 1240,303] A
IPsE e i (142 449] [296.291] 53% 64076 1340 [10%)
Prafit {lois] of continuing operations 1938 (433,074} LTE] 113779 (1649,063] TN
Discontinued operatians 50,547 5239 635% 44,589 15.738] LTEY
Condalidated net ingerme {leks) 133484 (424,840} LTE) 158368 {174.800] LT
Mon-tantralling interest net income (kass) 58,330 BRATY  [29%) 14,358 2973 IBI%
Controlling interest net income [loss) 75,154 507,317} Mk 144000 177.774] Wik
Oparating EBITDA 2,636,154 2EFGAL 2% ] 652,501 G154 4% L
Earnings [loss] of continued operations per ADS 002 (0.35) B ooy [0.13) LTy
Earnings [loss] of per ADG 0.04 001 610 003 (0.0 ik

A3 of December 31

BALAMNCE SHEET HAS 2014 % Var.
Total assets IATLI0 34936289 [10%)

Cath and cash equivalents &B6,830 A54096 A%

Trade recelvables bess allowance for doubiful accounts 1,511,980 183622 [12%)

Other gocoumts recevable 179,547 300,909 7%

Innentcries, net 1,028,237 1206187  [16%)

Assets held for sale 200,023 01480 [34%)

Dhed Curment assets 168,797 302555 [11%)
Current assets 4275414 4813950 [11%)
Proparty, machinery and equipment, net 12,427,900 13767183 (10%)
Other sssets 14,768,789 16,355,156  [10%)
Toatal liabilities. 21,967,255 24,883.959 [12%)

Liabilities held fior sale 39,071 w0e2m (6a%)

Oihver current liabilities 4073065 5333376 (22%W)
Current Rabilities 4312136 5443645  (23%)
Long-term liabilites 13,298,030 12,980,127 %
Other Eabilities 4457088 6,461,191 (31%)
Total Stockholder's squity 9,504,848 10,052,330 {5%)
Ron-cantralling intenist and parpetual instrumsnts LI77.554 1157936 EL
Total Cantrolling interest B327.204 8,894 3% 6%
1S Faurth Quarter Results Page 9



Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B, de C.V. and Subsidiaries

(Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

January - December Fourth Quarter

INCOME STATEMENT 2015 2014 % Var, 2015 2014 % Var.
Met sali 225,741,557 204 401 269 10% 57,292,130 52536456 9%
Cost of sakes [150,368,927) [138,455,735| [5r%) [37,540,181) [24,413,905) |9%)
Gaoms profit 75,372,669 65,046,133 14% 19,751,949 18,122,551 9%
Oparating [48,632.984] (44.063,259] 110%) [1:2.868.424) (11.957.648) 18%)
Dparating earings before other expenses, net 26,749,685 21,883,575 2% 5,883,525 5.154,902 12%
Other expenses, net [3,029,345] 15,051,357] 40% {1,535 230§ [4,235267) %
Oparating earmings 23,719,737 15,832,518 41% 5,347,656 1,939.53% 176%
Financial expense (19,778 ,000] (21,491,854 % [4.658,581) (4,842 586) 4%
Othier finardial income [expenie), ret [1.237.768] 2,535,084 N/ (115.903) (578,340 Bl%

Financial income 321504 320511 s 110,448 &0,5924 2%

Results Trom financial instruments, net [2,729.385] 1820,007] 1200%) [345.267) [2.563.229) BT%

Foreign enchange results. 2,074,183 3,933,777 1aTH) 248901 2,131,083 Ba%)

Effpcts of nat present walue on assets and liabilitkes and

othwrs, et (304,470] {839,297 (&%) (225.985) (207,117) 19%)
Erquity & gain {losd] of sisociates 737580 294072 151% 56,705 104,140 147%
Incam (loss) bafore income tax 3,491,878 (1,820,191] LTS 833,517 [3.377652) [T
Ingeene tax [2,276,330] 13,960,074) 43% 1,074,552 1.002,328 %
Profit {loss) of continuing operations 1,165,548 5,790, 264) LAY 1,508 065 [2,37%5,32a) TN
Discontinued operations 967,533 110,152 TTE% TET 762 (B0620) HiA
Condolidated net income {lass) 2,133,081 5,680,113 N/ 2,655,831 [2.455.543) WA
Mon-cantialling net incame [leis) 932118 1.102,718 115%] 240,953 41,777 ATTH
Controlling net income |loss) 1,200,964 6, 782,831] N 2,414 873 [2A497.721) WA
Operating EBITOWR 42,125,738 36,051,061 17% 11,110,136 9,716,154 14%
Earnings [loss) of continued operations per ADS 0.28 15.15) N 124 1.79) Wi
Earnings (loss] of ope per ADS 0.72 .08 FAEN 0.54 {006} LT

As of December 31

BALANCE SHEET 2015 2014 % Var,
Total assats 542,264,339 514960533 5%

Cash and cash equivalents 15,280,007 12,589,375 21%

Trade recsivables bess allowance for doubtful accounts 29774415 16,953,559 %

Othir aCcaunts recehabie 4,816,591 4,435.402 %

Inveniories, net 17,716,526 18,073,998 %)

Assets held for sale 3486400 4443 218 122%)

Crtvier Current assets 4,631,374 4,461,141 4%
Current assets 73,665,384 70,857 624 4%
Praperty, machinery and eguipment, net 214,132,714 202938372 %
Orthisr ansirts 254 466241 241074538 E%
Total liabilities ITEADS A 366,789,550 %

Liabilities held for sale 673,199 1,610,633 158%)

Ot cuerent liabilities 71901908 78,613,560 5%
Current Kabilities T2575,106 B0,224.554 110r%)
Long-term liabilities 219,125 065 191,327 602 20%
Othar Babilities 76,795,632 95,237,554 {15%]
Tatal tockholdens’ equity 163,768 535 148,171 343 1%
Mon-antrolling intenest and perpetual instruments 20,389,257 17,067 570 19%
Tenal contredling interest 143479279 131,103.374 i)

S Faurth Quarter Resubts
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Operating results

Operating Summary per Country

In thousands of U.5. dollars
January - December Fourth Quarter
Bke-to-like like-t- likos
MNET SALES 015 2014 % Var. % Var. * 2015 2014 % Var, % Var. *
Mexica 2,843,164 3,184,804 {11%) % 671,597 827,130 (29%) 3%}
U5.A, 3,935,000 3,E67E.449 % i3 966,856 923,005 5% 5%
Morthern Europe 3)056,5659 3,854,787 [21%) % 7374978 501,106 {18%) 1%
Mediterranean 1435251 1,506,933 (5% 3% 370,110 356,734 a% B2
Sauth, Central America and the Carlbbean 1,554,336 1,194,797 [14%) 1% 435,967 514,300 {15%) 1%
Asia 664,525 G1LETT 9% 13% 161,538 154,861 4% 12%
Others ond intercompany eliminations 296,653 246,450 0% 14% 72,301 62,114 16% 10%
TOTAL 14,126,508 15,288,098 [B%] 5% 3,416,346 3,739,250 (%) %
GROSS PROFIT
Mexica 1435036 1,565,538 (8%] 10% 352,631 414,188 {15%) %
U5A, 451,296 696,915 E TH 262,895 209,057 6% 6%
Morthern Europe £41,073 993,684 [15%) (1%} 211,889 252,605 |16%) 3%}
Mediterranean 370,723 422,752 [12%) [5%] 95,928 95,441 1% 5%
South, Central America and the Caribbean 781,149 953,460 [19%) (7%] 179,734 225,731 (20%) (5]
Asla 168,941 219,050 3% 26 659,753 67,330 % %
Orthers and intercompany eliminatipns 85,059 70,996 0% 6% 20,791 25,510 {18%) 1%}
TOTAL 4,733,317 4,532,396 [4%] B% 1,193,661 1,289,861 7%} 3%
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Mexica 14,517 819,301 [1%] 1% 194,846 212,631 |E%) 11%
USA. 168,643 [8,518) Mk 7Y 74,939 37,437 100% 100%
Northern Europe 164,320 136,514 0% 55% 31,085 32,116 13%) 75%
Mediterranean 170,460 216,402 {21%) (153} 41,155 43917 16%) 7%}
South, Central America and the Caribbean 493,389 539,375 (23%) B% 105,912 142,912 {26%) %
Asia 142 401 112,356 b 2% 37124 35,742 4% T
Others and intercompany eliminations (263,569) (278,538) 5% 18:4%) (60,137) {65.972) 9% (78%)
TOTAL 1,689,163 1,636,789 % 1™ 424,965 438,783 F%) 1%

2015 Fourth Quarter Results
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Operating results

Operating Summary per Country

EBITDA in thousands of U.5. dollars. EBITDA margin as a percentage of net sales.

Laruary - December Fourth Quarter
Bka-to-like like-to-like

OPERATING EBITDA 2015 2014 % Var. % Var. * 2018 2014 % Var. % Var. *
Mexica 965,838 999,142 (3%) 16% 230,760 255,439 {10%) %
US54, 565,445 420,810 4% 34% 173,244 137,618 6% 6%
Morthern Europe 339,987 346,157 (6%] 1% 0809 82,108 {14%) 13%
Maditerransan 156,952 310,591 [ 1] [12%) 63,155 66,555 {5%) {2%)
South, Central America and the Caribbean 570,850 EF & (22%) [9%) 124,633 165,479 {25%) {11%)
LEE] 175,468 142,719 23% 26% 45,529 43,654 4% %
Others ond intercompany eliminations {223,387} (250.627) 11% (11%) (45,625) 59, 308] 23% [l
TOTAL 2,636,154 2696414 i2%]1 0% 662,501 691,544 143 TE
OPERATING EBITDA MARGIN
Maxico 34.0% 4% 34.4% 30.5%
U.5.A4, 14.4% 11.4% 17.9% 14,5%
Morthern Europe 10.6% 905 9.6% 9.1%
Mediterransan 17.9% 2006% 17.1% 18.7%
South, Central America ared the Caribbean 30.1% 1% 2B6% 32.2%
Asia 26.4% 23.3% 26.2% 18.2%
TOTAL 18.7% 17.6% 19.4% 18.5%

2015 Fourth Quarter Results
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Operating results

Volume Summary

Consolidated volume summary

Cement and aggregates: Thousands of metric tons,

Ready-mix: Thousands af cubic meters.

January - Decernber Fourth Quarter

2015 2014 % Var. M5 2014 e Var,
Cansolidated cement volume | 65,036 65,565 i% 16,523 16468 %
Consolidated ready-mix volume 52,889 53,556 [1%] 13111 13,656 (L)
Consolidated aggregates volume 147,864 155,002 (%] 36,781 35,680 {7}
Per-country volume summary

January - December Fourth Quarer Fourth Quarter 2015 Vs,

DOMESTIC GRAY CEMENT VOLUME 2015 vs. 2014 2015 Vs, 2014 Third Guarter 2015
Muico 1% (6%] 9%
USA 2% 5% [B%)
Horthern Europe [3%] (9% {16%)
Mediterranean [2%) ™ 1%
South, Central America and the Caribbean [a%] [5%] [7%)
L] 15% 10% 0%
READY-MIX VOLUME
Mexico 5% 16%:) [1%)
LLS.A. 13% 12% [8%)
Horthern Europe 112%) (12%) (7%)
Mediterranean 5% % 12%
South, Central America and the Caribbean [3%] 112%) {14%)
Asia [6%] (8% 2%
AGGREGATES VOLUME
Mexicn [9%] 119%) 1%
LLSA % % {11%)
Narthern Europe (18%) [15%) [7%)
Mediterranean [a%) 6% B%
South, Central America and the Caribbean (2%) (9% 111%)
Msia 2% T ™
conselidated cement velume includes domestic and expart velumne of gray cement, white cement, spedial eement, mertar and einker.
S Faurth Quarter Resubts Page 13



Operating results

Price Summary

Variation in U.S. Dollars

laruary - December Fourth Quarer Fourth Quarter 2015 Vs.
DOMESTIC GRAY CEMENT PRICE 2015 Vs, 2014 2015 Vs, 2014 Third Cusarter 2015
Mexica (B%] (5%} [2%]
USA. 6% % [1%]
Morthern Europe [*) [12%) (9%} [25%]
Maaditerrangan (*) [13%) [19%) [3%]
South, Central America and the Caribbean (%) 113%) [11%) 1%
Asia (*) 1% 0% (1%l
READY-MIX PRICE
Mexica 110%) [10%) [1%]
U5A, 5% % (1%]
Morthern Europe [*) [13%) [9%) (1%
Mediterranean |*] (6%] (2] [0%]
South, Central America and the Caribbean (%] [14%) [1a%) [2%]
Asia (*) (14%) [19%) [4%)
AGGREGATES PRICE
Mexica [10%) [11%%) [2%]
U5.A, (0] (1%} 1%
Morthern Europe [*) (5%] (3%} [2%]
Mediterranean |*] (5%} (096} [2%]
Sauth, Central America and the Caribbean (*) [16%) [16%] [1%]
Asia (*) (8%] (2% [0%)
Variation in Local Currency

January - December Fourth Quarter Fourth Quarter 2015 Vs.
DOMESTIC GRAY CEMENT PRICE 2015 Vs, 2014 2015 Vs, 2014 Third Quarter 2015
Mexico 10% 1% [0%)
U5.A, 6% EL [1%)
Morthern Europe [*) 2% 2% 1%
Mediterranean |*] [3%] {20%) [2%)
Souwth, Central America and the Caribbean (*) % % %
Asla [*) % 5% 1%
READY-MIX PRICE
Mexico % 8% %
USA, 5% % [1%)
Morthern Europe [*) 1% 1% 1%
mdediterranean (*] % % 0%
South, Central America and the Caribibean (%) 4% a% [1%)
Asia (*) 1% o [1%)
AGGREGATES PRICE
Mexica % B% [1%)
W54, [0%) [1%] 1%
Northern Europe [*) B% % 0%
Maditerranean (*) 4% 1% [2%)
South, Central America ard the Caribbean (*] % % [1%)
Asia (*) 0% B% %

(*] Wolume weighted-average price.
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Other activities

CEMEX announced organizational changes

On December 1, 2015, CEMEX announced changes to its senior level
organization, effective January 1, 2016. All of the executives named
below are current executive committee members that have had
significant international operating management experience: Juan
Romero Torres has been ratified as President of CEMEX Mexico. Ignacio
Madridejes Fernandez was appointed President of CEMEX USA. Jaime
Gerardo Elizondo Chapa was appointed President of CEMER Europe. This
new region now integrates all our operations in Europe including Spain
and Croatia. Jaime Muguire Domingues was appointed President of
CEMEX South, Central America and the Caribbean, Joaguin Miguel
Estrada Sudrer was appointed President of CEMEX Asia, Middle East and
Africa, The existing Asia region now includes CEMEX's Middle East and
Africa operations. Karl H. Watson lr.r former President of CEMEX LISA,
left the company effective lanuary 1%, 2016 and was retained by CEMEX
In an adwisory capacity until June 30, 2016. All other Executive Vice
Presidents that head corporate staff functions which report to CEMEX's
CEQ remain unchanged.

CEMEX's health & safety practices recognized in Europe

On Mowvember 24, 2015, CEMEX announced that its aperations in the
United Kingdom (UK) and Latwia earned prestigious industry awards for
their outstanding health and safety [“H&S") practices. CEMEX UK was
awarded the John Crabbe Trophy, the Mineral Products Association’s
["MPA") highest honor for HES. CEMEX Latvia won the Latvian Golden
Helmet Award, granted by the State Labour Inspectorate of the Republic
af Latvia in recognition of excellent practices in work safety. In awarding
this edition af the John Crabbe Trophy, the jury highlighted CEMEX LK's
excellence in four key areas: leadership training with Visible Felt
Leadership targets for all managers; health and well-being embedded as
a core value; “stepping In” to prevent unsafe behawior as part of CEMEX
UK"s culture at all levels; and strong contractor management. In addition
to two individual recognitions, CEMEX UK's HES practices received
awards in the following categories: Transport Initiatives, Contractors’
Safety, Emgineering Initiatives, Reducing Occupational Road Risk,
Qecupational Health and Well-being, and Behavioral Safety. CEMEX
Latvia was awarded the Golden Helmet award thanks o its efforts to
prevent threats in the workplace and share its experience with other
comparies.

CEMEX was recognized for its transparency in environmental disclosure

On November 11, 2015, CEMEX announced that it was ranked second in
the Latin American Climate Discloswre Leadership Index, a ranking
compiled by COP that recognizes leading companies in the disclosure of
data related to environmental and CO2 emissions performance, CEMEX
carned this honos for it sound sustainability practices and its
comprehensive disclosure, which earned a score of 99 out of 100 for the
transparency and cornpleteness of information provided. This is the
fourth consecutive year that CEMEX was included in this ranking. COP is
an international, not-for-profit organization that provides the only global
system for companies and cities to measure, disclose, manage, and share
vital ervirenmental information,

/ CEMEX

CEMEX Building Award recognizes the most outstanding projects
worldwide

On November &, 2015, CEMEX announced the winners of the XXV
Edition of the CEMEX Building Award at an awards ceremony held in the
Colegio Vizcainas, a nonprofit educational institution in Mexico City. This
year's CEMEX Building Award recelved 637 entries in the Domestic
Edition and 3& entries in the International Edition. The participants’
buildings were constructed in Colombia, Costa Rica, Croatia, the
Dominican Republic, Germany, Guatemala, Hungary, Mexico, Nicaragua,
Panama, Puerto Rico, Spain, and the United States, A 17-member jury,
comprised of experts from the building industry, scholars, government
institutions, and private organizations from eight different countries,
evaluated the projects submitted. The winning entries were recognized
for the diversity of their technical, concepiual, and aesthetic solutions as
applied to their design, construction, or use.

CEMEX closed Austria and Hungary transaction

On November 2, 2015, CEMEX announced that it has closed the sale of its
operations in Austria and Hungary to the Rohrdorfer Group for
approximately €165.1 million. The transaction was originally announced
on August 12, 2015, The Austrian operations consist of 24 aggregate
guarries and 34 ready-mix plants. CEMEX's operations in Austria had net
sales of appraximately US5241 million in 2014. The Hungarian aperations
consist of 5 aggregate quarries and 34 ready-mix plants. CEMEX's
operations in Hungary had net sales of approximately US547 million in
2014. The proceeds obtained from this transaction were used mainly for
debt reduction and for general corporate purpeses.

CEMEX recognized in the UK for excellence protecting road users

On October 26, 2015, CEMEX announced that its operations on the
United Kingdom (UK} were recognized with the Chartered Institute of
Logistics and Transport (CILT) Annual Award for Excellence in Vulnerable
Road Users Safety. The award was sponsored by Transport for London
and highlights the initiatives undertaken by CEMEX UK since 2004,
CEMEX UK's ongoing efforts in road safety cover all areas of transport
business: driver training; additional safety features on CEMEX's large
goods vehicles [LGVs); a comprehensive education program working with
cyelists to highlight the dangers about LGWs; and close cooperation with
industry bodies to help achieve a national standard of safety features on
vehicles and increase the awareness of the issues involved,

CEMEX Panama awarded highest recognition for environmental
management

On October 20, 2015, CEMEX announced that its Panamanian operations
were awarded the highest recognition in sustainable development and
emvironmental management by the Panamanian Chamber of
Construction [CAPAL for its acronym in Spanish). CEMEX Panama earned
this honor for its implementation of protection and conservation policies
in the environments where the company operates. The CAPAC's panel of
judges incleded engineers, architects, developers, governmental officials,
and scholars. The award criteria included companies” emdronmental
policies, energy and water efficiency, waste management, and handling
of chemical substances; air pollution mitigation; environmental controls
and records; environmental contingency plans; and reforestation plans.
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Other information

Mexican Tax Reform 2010, 2014 and 2016

In November 2009, amendments to the income tax law effective on
January 1, 2010 were approved in Mexico. Such amendments modified
the tax consolidation regime by reguiring entities to determine income
taxes as if the tax consolidation rules did not exist from 1999 onward,
specifically turning into taxable items: a) the difference between the sum
of the equity of the controlled entities for tax purposes and the egquity of
the consolidated entity for tax purposes; b) dividends from the controlled
entities for tax purposes to the Parent Company; and <) other
transactions that represented the transfer of resources between the
companies included in the tax consalidation. In December 2010, pursuant
to miscellaneous rules, the tax authority in Mexico had granted the
oaption to defer the caleulation and payment of the inceme tax over the
difference in eguity explained abowe, until the subsidiary was
desincorporated of or the elimination the tax consolidation. Nonetheless,
in December 2013 new amendments to the income tax law in Mexico
were approved effective beginning January 1, 2014, which eliminated the
tart consolidation regime in effect wntil December 31, 2013, and
implemented prospectively a new woluntary integration regime that
CEMEX not applied. As a result, beginning in 2014, each Mexican entity
determines its income taxes based solely in it individual results, A period
af up to 10 years was established for the settlement of the liability for
income taxes related to the tax consolidation regime accreed until
December 31, 2013, amount which considering the rules kssued for the
disconnection of the tax consolidation regime as well as payments made
during 2013 amounted to approximately U351,901 million, based on an
exchange rate of Ps13.05 to US51.00 as of December 31, 2013, In 2014,
considering payments incurred net of inflation adjustments, as of
December 31, 2014, the balance payable was reduced to approximately
US51,454 million, based on an exchange rate of Ps14.74 to USS1.00 as of
December 31, 2014.

Furthermede, in Qctober 2015, a new tax reform approved by Congress
[the "new tax reform”) granted entities the option to settle a portion of
the Hability for the exit of the tax consolidation regime using avallable tax
loss carryforwards of the previously consolidated entities, considering a
discount factor, and a tax credit to offset certain items of the
aforementioned liability. Consequently, during 2015, as a result of
payments made, the liability was further reduced to approximately
US5938 million®, which after the application of tax credits and assets for
tax loss carryforwards (as provided by the new tax reform) which had a
book value for CEMEX before discount of approximately USS646 million®,
as of Decernber 31, 2015, the Parent Company's liability was reduced to
approximately US5226 million®,

*Based on an exchange rate of Ps17.23 o US$1.00 as of December 31,
0

/ CEMEX

Polish Antitrust Investigation

Regarding the antitrust proceedings formally initiated in January 2007
against all cement producers in Poland, including CEMEX, and the
corresponding fine issued in December 2013 that was appealed by
CEMEX in May 2014, the appeals court in December 2015 scheduled a
hearing for February 26, 2016. The penalty to be paid, if any, must be
paid within 14 calendar days after the formal announcement by the
appeals court, An accounting prevision for this matter exists,

Antitrust Investigations in Spain by the CNMC

In January 2015, one of our subsidiaries in Spain was notifled of the
initiation by the Spanish National Commission of Markets and
Competition of a proceeding for alleged anticompetitive practices. In
November 2015 we were notified that the alleged anticompetitive
practices investigated cover the year 2009 for the cement market and
the years 2008, 2009, 2012, 2013 and 2014 for the ready-mix market. We
believe that we have not breached any applicable laws, Currently, we do
not expect that any penalty or remedy, if received, would have a material
adverse impact on our results of operatiens, liquidity and financial
condition,
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Other information

Discontinued Operations

With an effective date of October 31, 2015, after all agreed wpon
conditions precedent were satisfied, CEMEX completed the sale of its
operations in Austria and Hungary announced on August 12, 2015 to the
Rohrdorfer Group for approximately €165.1 milllen, after final
adjustments agreed for changes in cash and working capital balances as
of the transfer date. The combined operations in Austria and Hungary
consisted of 29 ate quarries and &8 ready-mix plants. The
operations in Austria and Hungary incleded in CEMEX's statements of
operations for all reported periods were reclassified to the single line
item “Discontinued operations,” which includes, in 2015, a gain on sale of
approximately  US545.3 million. Swech gain on sale includes the
reclassification to the statement of operations of foreign currency
translation effects accrued in equity until October 31, 2015 for
approximately US$12.5 million.

In addition, on August 12, 2015, CEMEX agreed with Duna-Driva Cement,
the sale of its Croatia operations, including assets in Bosnia and
Herzegobing, Mantencgro and Serbia, for approximately €230.9 million,
amaount subject to adjustments for changes in cash and working capital at
the change of control date. The operations in Croatia, including assets in
Bosnda and Herzegobina, Montenegro and Serbia, mainly consist of three
cement plants with aggregate annual production capacity of
approximately 2.4 million tons of cement, two aggregates quarries and
seven ready-mix plants. As of December 31, 2015, the closing of this
transaction is subject to customary conditions precedent, which includes
the approval from the refevant authorities, CEMEX expects to conclude
the sale of its operations in Creatia, including assets in Bosnia and
Herzegoving, Mortenegrd and Serbia, during the first hall of 2006, The
operations in Croatia, including assets in Bosnia and Herzegovina,
Montenegro and Serbia, included in CEMEX's statements of operations
for all reported periods were reclassified to the single line Item
“Discantinued Operations.”

For accounting purposes as of December 31, 2015, the balance sheet of
CEMEX's operation In Croatla, Including assets in Bosnia and
Herzegovina, Montenegre and Serbia, have been reclassified to assets
and liabilities held for sale. As of December 31, 2015, the combined
selected condensed balance sheet information of CEMEX operations in
this unit was as follows:

BALANCE SHEET As of December 31
{Millions of Mexican pesos) 2015
Current assets 438
Property, machinery and equipment, net 2,562

Current liabilities 442
Nan-current liabilities 231

Total liabilities held for sale 673
Net assets held for sale 2,773

The following table presents condensed combined infoermation of the
statement of operations of CEMEX discontinued operations in Austria,
Hungary and Croatia, including assets in Bosnia and Herzegowina,
Montenegro and Serbda, for the years ended December 31, 2015 and
2014 and the three-month periods ended December 31, 2015 and 2014:

/AEITIEH

INCOME STATEMENT Jan-Dec Fourth Quarter
[Millions ef Mexican pesos) 2015° 2014 20158' 2014
Sales 5446 5,621 883 1384
Cost of sales and operating expenses [5,096) (5,321)  (854) (1,322)
Other expenses, net i1 {77 26 [72)
Interest expense, net and others {54) (500 (14) {9
Income {loss) before income tax 317 173 41 (19}
Incorme tax (85)  [(63)  i34) (&2}
Met income {loss) 232 110 7 (&1}
Mon cantrolling net income [ ] 1 o
‘Controlling net income 226 110 B [B1)

“Fee the year ended December 31, 2015, intludes the apiratons of Austria and Hungang 1o
the b month period ended Octaber 31, 20135, and for the fourth quarter ended Decemier
1, 2005, inciudies the operatians of Austria and Mungary for the one-month perkad ended
Outober 31, 2015,

2005 Fourth Quarter Results
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Definitions of terms and disclosures

/AEMEH

Methodology for translation, consolidation, and presentation of
results

Under IFRS, beginning lanuary 1, 2008, CEMEX translates the financial
statements of foreign subsidiaries using exchange rates at the reporting
date for the balance sheet and the exchamge rates at the end of each
maonth for the income statement. CEMEX reports its consolidated results
in Mexican pesos.

For the readers convenience, beginning lune 30, 2008, US dollar
amounts for the consolidated entity are calculated by converting the
nominal Mexican peso amounts at the end of cach quarter wing the
average MXN/USS exchange rate for each quarter. The exchange rates
used to convert results for the fourth quarter of 2015 and the fourth
quarter of 2014 are 16.77 and 14.05 Mexican pesos per US dollar,
respectively,

Per-country/region figures are presented in US dollars for the reader's
convenience. Figures presented in US dollars for Mexico, as of December
31, 2015, and December 31, 2014, can be converted into their orginal
local currency amount by multiplying the US-dallar figure by the
corresponding average exchange rates for 2015 and 2014, provided
belaw.

Breakdown of regions.

Morthern Evrope includes operations in the Czech Republic, France,
Germany, Ireland, Labia, Foland, and the United Kingdom, as well as
trading operations in several Nordic countries.

The Mediterranean region includes operations in Egypt, Israel, Spain,
and the Unived Arab Emirates.

The South, Central America and the Caribbean region includes
CEMEX's operations in Argentina, Bahamas, Brazil, Colombia, Costa
Rica, the Dominican Republic, € Salvador, Guatemala, Halti, Jamaica,
Nicaragua, Pamama, Peru, and Puerto Rico, as well as trading
operations in the Caribbean region.

The Asia region includes operations in Bangladesh, Malaysia, the
Philippines, Taiwan, and Thailand.

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes pald, and other cash items (net other expenses less
proceeds from the disposal of obsolete andfor substantially depleted
operating fixed assets that are no longer in operation and coupon
payments on our perpetual notes).

Maintenance capital expenditures imvestrments incurred for the purpose
of ersuring the company's operational continuity. These include capltal
expenditures on projects required to replace obsolete assets or maintain
current operational levels, and mandatory capital expenditures, which
are projects required to comply with gowernmental regulations or
company policies,

Net debt equals total debt (debt plus convertible bonds and financial
leases) minus cash and cash equivalents.

Operating EBITDA equals operating earnings before other expenses, net,
plus depreciatien and operating amartization.

pp equals percentage points

Prices all references to pricing initiatives, price increases or decreases,
refer to our prices for our products

Strategic capital expenditures investments incurred with the purpodse af
increasing  the  company's  profitability,.  These include  capital
expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs,

‘Working capital equals operating accounts receivable (including other
current assets received as payment in kind) plus historical inventories
minus operating payables.

Earnings per ADS

The number of average ADSs outstanding used for the calculation of earnings
per ADS was 1,372.3 million for the fourth quarter of 2015; 1.352.9 million
for year-to-date 2015; 1,324.4 millon for the fourth quarter of 2014; and
1,306.3 million fior year-to-date 2014,

According to the 135 33 Earnings per share, the weighted-average number of
comman shares outitanding is deterrined considering the number of days
during the accounting period in which the shares have been outstanding,
including shares derived from corporate events that have modified the
stockholder's equity structure during the period, such a8 increases in the
murnber of shares by a public offering and the distribution of shares from
stock dividends or recapitalizations of retained eamings and the patential
diluted shares (Stock options, Restricted Stock Options and Mandatory
Convertible Shares). The shares issued as a result of share dividends,
recapitalizations and potential diluted shares are considered as ssued at the
beginning of the periad.

Definition of terms
Exchange rates lanuary - December Fourth Quarter Fourth Quarter
15 014 015 014 W15 14
Bogerapie Ayirage BAverage Bogira i End of périad End of piriod
Mexican peso 15,98 13.37 16,77 14,05 17.23 1474
furo 0.9077 0.7583 0.9247 0.8071 0.9205 0.8263
British pound 06559 0.6079 05653 0.6340 06780 0.6416

Amaunts pravided in units of local currency per US dollar,

2015 Faurth Quarter Results
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This presentation contains forward-looking statements within the meaning of the U.S. federal securities laws.
CEMEX, S.A.B. de C.V. and its direct and indirect subsidiaries ("CEMEX”) intends, but are not limited to, these
forward-looking statements to be covered by the safe harbor provisions for forward-looking statements in the U.S.
federal securities laws. In some cases, these statements can be identified by the use of forward-locking words such
as “may,” “should,” “could,” “anticipate,” “estimate,” "expect,” “plan,” “believe,” "predict,” “potential” and
“intend” or other similar words. These forward-looking statements reflect CEMEX's current expectations and
projections about future events based on CEMEX's knowledge of present facts and circumstances and assumptions
about future events. These statements necessarily involve risks and uncertainties that could cause actual results to
differ materially from CEMEX's expectations. Some of the risks, uncertainties and other important factors that could
cause results to differ, or that otherwise could have an impact on CEMEX or its subsidiaries, include, but are not
limited to, the cyclical activity of the construction sector; CEMEX's exposure to other sectors that impact CEMEX's
business, such as the energy sector; competition; general political, economic and business conditions in the markets
in which CEMEX operates; the regulatory environment, including environmental, tax, antitrust and acquisition-
related rules and regulations; CEMEX's ability to satisfy CEMEX's obligations under its material debt agreements,
the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected
refinancing of existing indebtedness; the impact of CEMEX's below investment grade debt rating on CEMEX's cost
of capital; CEMEX's ability to consummate asset sales, fully integrate newly acquired businesses, achieve cost-
savings from CEMEX's cost-reduction initiatives and implement CEMEX's global pricing initiatives for CEMEX's
products; the increasing reliance on information technology infrastructure for CEMEX's invoicing, procurement,
financial statements and other processes that can adversely affect operations in the event that the infrastructure
does not work as intended, experiences technical difficulties or is subjected to cyber-attacks; weather conditions;
natural disasters and other unforeseen events; and the other risks and uncertainties described in CEMEX's public
filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other
factors that affect CEMEX's business. The information contained in these presentations is subject to change without
notice, and CEMEX is not obligated to publicly update or revise forward-looking statements. Readers should review
future reports filed by CEMEX with the U.S. Securities and Exchange Commission. Unless the context indicates
otherwise, all references to pricing initiatives, price increases or decreases, refer to CEMEX's prices for CEMEX's
products,

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIONAL FINAMNCIAL REPORTING STANDARDS, AS APPLICABLE

Copyright CEMEX, S.A.B. de C.V. and its subsidiaries



Solid like-to-like operating and financial results during y/ A

2015

Domestic gray cement
Ready mix
Aggregates

Millions of
Us dollars
Net sales
Operating EBITDA
as % net sales
Controlling interest net income

2015 vs. 2014 (I-t-1 % var)

Volume Price
1% 4%
2% 4%

(0%) 4%

January - December

2015 I-t-1 % var
14,127 5%
2,636 9%
18.7% 1.1pp

75

= Qur volumes increased in our core
businesses and prices in local-currency
terms improved as well, reflecting the
implementation of our pricing strategy

= Favorable volumes and prices resulted in a
5% growth in like-to-like sales

= Operating EBITDA increased by 9%, on a
like-to-like basis, reflecting our US$150
million cost-reduction program and the
favorable operating leverage in some of our
markets

= Operating EBITDA margin improved by
L1lpp

= Controlling interest net income reached
USS75 million and was positive for the first
time in six years



Operating EBITDA negatively impacted by the y/
unprecedented strength of the U.S. dollar e

Operating EBITDA

Billions of variation breakdown
US dollars

TR

+9%
s 1h.j
0.5 -0.3
-0.2 2.9 -0.3
0.2 I - -
2.7 I e 2.6

2014 Volume Price Variable Fixed 2015 FX 2015

cost & cost & like-to-
distribution other like



Free cash flow increased by more than US$400 million y/ 4
even though operating EBITDA was US$60 million lower SR

Free Cash Flow after Total Capex
Millions of

US dollars variation breakdown
a1e
e P, 1
184 72 -73 -9 628
U R

210 -60 150 .
| ]
B 1

FCF Change 2014 wWCcC Finexp Taxes Capex Other FCF
2014 in after 2015
EBITDA change
in
EBITDA




Debt reduction of more than USS2 billion in 2 years, Y/
despite relatively stable EBITDA CEmMEX

Total debt plus perpetuals

Billions of . ae
US doflars variation breakdown
| 1>
17.5

(0.8)

B .

B

N |

2013 FCF + Converts FX Change Other 2015
Divestments in cash




CEMEX continues to have a manageable consolidated y/
debt maturity profile cemex

Total debt excluding perpetual notes! as of December 31, 2015
USS 14,887 million

6,000 BN Credit Agreement
Other bank / WC debt / Certificad
Avg. life of debt: 5.1 years e'r - sak/ £ht / Certificados
Bursatiles
5,000 I Fixed Income
Millions of Convertible Subordinated Notes?
Us dollars
4,000
3,259
3,000
2,455
5 1,973
2,000 : 1,950
. L399 143
i 957
1,000 f | 597
0 ;5]
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

! CEMEX has perpetual debentures totaling US5440 million
2 Convertible Subordinated Notes include only the debt component of US51,474 million; total notional amount is about US51,563 million
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Fourth Quarter 2015

Regional Highlights




Mexico y / A
Millians af -t I-t-|
US dollars 2015 2014 % var -t-1%var  4Q15  4Q14  %var |-l %var
Net Sales 2,843 3,185 (11%) 7% 672 827 (19%) (3%)
Op. EBITDA 966 999 (3%) 16% 231 255 (10%) 9%
as % net sales 34.0% 31.4% 2.6pp 34.4% 30.9% 3.5pp
2015vs.  4Q15 vs. 4Q15 vs. = Volume performance for our three core products
Volume 2014 4Q14 3Q15 reflects our pricing strategy and focus on
Cement 1% (6%) 4% profitability
. G = Qur cement volumes increased 4% sequentially
Ready.mix (5%) (16%) (1%) and our market position remained stable
0,
Aggregates (9%) (19%) 1% = Prices for our three core products in local-currency
terms higher during both the quarter and full year
. 2015vs.  4Q15 vs. 4Q15 vs. 2015, on a year-over-year basis
Price (LC)
2014 4Q14 3Q15 * During 2015, the main drivers of our cement
Cement 10% 14% (0%) volumes were the industrial-and-commercial and
fi | residential sectors
Ready — 7% 8% 0% ormal resiaentia cror
= Self-construction sector continues to be supported
Aggregates 7% 6% (1%) uet ' PP

by job creation, real wages and remittances



United States

A cemex

Millions of
i s 2015 2014 % var I-t-1 % var 4Q15 4Q14 % var I-t-1 % var
Net Sales 3,935 3,678 7% 7% 967 923 5% 5%
Op. EBITDA 565 421 34% 34% 173 138 26% 26%
as % net sales 14.4% 11.4% 3.0pp 17.9% 14.9% 3.0pp
Vol 2015vs. 4Q15vs. 4Q15 vs. * Higher volumes for our three core products during the
olume 2014 40Q14 3Q15 quarter and full year; cement volumes, excluding oil-
well cement and related activities, increased 10% and
cement 2 2% (8%) 6% during the quarter and full year, respectively
i [¥]
Ready rix 13% 12 (8%) » During the quarter and full year, ready-mix volumes
Aggregates 6% 8% (11%) increased 9% and 10%, respectively, on a like-to-like
basis
" 2015vs.  4Q15vs. 4Q15 vs. = The residential and infrastructure sectors were the
Price (LC) 2014 4Q14 3Q15 main drivers of volume growth during the quarter
Cement 6% 3% (1%) = Housing permits in three of our four key states—
. Florida, California, and Arizona—outperformed the
Ready mix 2% 3% (%) 12% national growth for 2015
Aggregates (0%) (1%) 1%

In December, U.S. Congress passed a 5-year, 5305
billion transportation bill which should promote more
cement-intensive infrastructure investment

10



Northern Europe

Heemex

Millions of
USs dallars

Net Sales
Op. EBITDA

as % net sales

Volume
Cement

Ready mix

Aggregates

Price (LC)*
Cement
Ready mix

Aggregates

2015 2014 % var I-t-1 % var 4Q15 4Q14 % var I-t-1 % var
3,057 3,865 (21%) 2% 738 901 (18%) 1%
325 346 (6%) 13% 71 82 (14%) 13%
10.6% 9.0% 1.6pp 9.6% 9.1% 0.5pp
2015vs.  4Q15vs. 4Q15 vs. = Regional like-to-like cement and aggregates volumes
2014 4014 3Q15 increased by 9% and 1%, respectively, while ready-mix
(3%) (9%) (16%) volumes remained flat during 2015
= In Germany, like-to-like cement and ready-mix volumes
12% 12% 7%
(12%) (12%) (7%) increased by 6% and 1%, respectively, while aggregates
(18%) (15%) (7%) declined by 4% during 2015; like-to-like cement prices
in local-currency terms remained stable sequentially;
the residential sector was the main driver of demand
2015vs.  4Q15vs. 4Q15 vs. during 2015
2014 4Q14 3Q15
294 29 19% = In Poland, our market presence remained stable during
2015; quarterly volumes driven by favorable weather
1% 1% 1% conditions
8% 6% 0% = |n the UK, improvement in quarterly and full year

! Volume-weighted, local-currency average prices

cement and aggregates volumes driven by sustained
growth in all sectors; full year volumes for cement and
aggregates were the highest since 2008

11



Mediterranean M ecmex
Millians af -1 t-l
ke 2015 2014 % var -t-l % var 4Q15 4Q14 % var -t-1 % var
Net Sales 1,436 1,507 (5%) 3% 370 357 4% 8%

Op. EBITDA 257 311 (17%) (12%) 63 67 (5%) (29%)
as % net sales 17.9% 20.6% (2.7pp) 17.1% 18.7% (1.6pp)
wishii 2015vs. 4Q15vs.  4Q15vs. = Regional like-to-like gray cement volumes decreased
olume 2014 4014 3Q15 by 3% during the quarter and by 9% during 2015
Cement (2%) 7% 1% = |n Egypt, cement volumes during the quarter
Ready mix S04 8% 12% benefited from the continuity of government projects
= |n Spain, like-to-like cement volumes declined by 10%
A 4 .
ggregates %) % il during the quarter and by 9% for the full year, mainly
reflecting our focus on more profitable volumes
- 1 2015vs.  4Q15vs.  4Q15vs. = |n Spain, like-to-like cement prices in local currency
Price (LC)
2014 4Q14 3Q15 terms increased during the quarter and the full year
Cement (3%) (10%) (2%) by 6% and 11%, respectively, on a year-over-year
. is, 1 iall
peady mik 59 2% 0% basis, and by 1% sequentially
Aggregates 4% 1% (29%)

!Volume-weighted, local-currency average prices

12



South, Central America and the Caribbean y /

Millions of
i 2015 2014 % var I-t-1 % var 4015 4014 % var I-t-1 % var
Net Sales 1,894 2,195 (14%) 436 514 (15%) 1%
Op. EBITDA 571 727 (22%) 125 165 (25%) (11%)
as % net sales 30.1% 33.1% (3.0pp) 28.6% 32.2% (3.6pp)
vk 2015vs.  4Q15 vs. 4Q15 vs. Increase in full-year cement volumes in the
i 2014 4Q14 3Q15 Dominican Republic, Costa Rica and Nicaragua
Cement (4%) (5%) (7%) Increase in year-over-year regional cement pricing
Ready mix (3%) (12%) (14%) mainly due to higher prices in Colombia
In Colombia, the decline in our cement valumes for
Aggregates 2% 9% 11% !
geree (2% %) 1) the quarter and full year reflect a high base of
comparison as well as the implementation of our
. " 2015vs. 4Q15 vs. 4Q15 vs. pricing strategy; the residential and infrastructure
Price (LC) 2014 4014 3Q15 activity as the main drivers
Cement 2% 6% 2% In Panama, cement volumes, adjusting for the
Ready mix 4% 4% (1%) :;Ilgma Canal expansion project, were flat during
Aggregates 3% 2% (19%)

! Volume-weighted, local-currency average prices
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Asia Heemex
Millions of
S i 2015 2014 % var |-t-l % var 4Q15 4Q14 % var |-t-l % var
Net Sales 665 612 9% 13% 162 155 4% 12%
Op. EBITDA 175 143 23% 26% 46 44 4% 8%
as % net sales 26.4% 23.3% 3.1pp 28.2% 28.2% 0.0pp
i 2015vs.  4Q15vs. 4Q15 vs. * Year-over-year increase in regional cement volumes
U 2014 4014 3Q15 during the quarter and full year 2015 reflects
Cement 159% 10% 0% po‘si_tivg performance from our operations in the
Philippines

Ready mix 6% 8% 2%

! (6%} 8% » During the quarter, regional prices for cement and
Aggregates 2% 70% 27% aggregates were higher both sequentially and on a

year-aver-year basis, in local-currency terms; for the
e TSV e e B e o cnetnd i o
rice (LC) 2014 4014 3Q15 g ggreg
Cement 4% 5% 1% * Inthe Phlllpp_alnes, the double-digit growth in cement
. volumes during the quarter and for the full year

Ready mix 1% 0% (1%) reflects positive performance from all sectors, as
Aggregates 0% 89 29 well as the introduction of additional grinding mill

! Volume-weighted, local-currency average prices

capacity late 2014

14
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Operating EBITDA, cost of sales and operating expenses  /Zfemex

January - December Fourth Quarter
Millions of US dollars 2015 2014 % var o 2015 2014 % var i~
% var % var

Net sales 14,127 15,288 (8%) 5% 3,416 3,739 (9%) 2%
Operating EBITDA 2,636 2,696 (2%) 9% 663 692 (4%) 7%

as % net sales 18.7% 17.6% 1.1pp 19.4% 18.5% 0.9pp
Cost of sales 9,410 10,356 9% 2,239 2,449 9%

as % net sales 66.6% 67.7% 1.1pp 65.5% 65.5% 0.0pp
Operating expenses 3,043 3,296 8% 767 851 10%

as % net sales 21.5% 21.6% 0.1pp 22.5% 22.8% 0.3pp

= QOperating EBITDA during 2015 increased by 9% on a like-to-like basis mainly due to higher
contributions from Mexico, the U.S., and the Northern Europe and Asia regions

= Cost of sales, as a percentage of net sales, remained stable during the quarter and declined by
1.1pp during the year, reflecting our cost-reduction initiatives

= QOperating expenses, as a percentage of net sales, decreased by 0.3pp during the quarter mainly
driven by lower distribution expenses and cost reduction initiatives

16



Free cash flow M eames

January - December Fourth Quarter

Millions of US dollars 2015 2014 % var 2015 2014 % var
Operating EBITDA 2,636 2,696 (2%) 663 692 (4%)
- Net Financial Expense 1,151 1,334 270 311
- Maintenance Capex 510 502 206 207
- Change in Working Cap (291) 15 (398) (330)
- Taxes Paid 486 558 39 79
- Other Cash Items (net) (75) (86) (22) 19
- h Flow Disconti

Free C_as low Discontinued (25) (25) 1 (15)
Operations

Free Cash Flow after Maint. Capex 881 399 121% 566 421 35%
- Strategic Capex 252 187 76 g4
- Strategic Capex Discontinued

. 1 2 1 2

Operations
Free Cash Flow 628 210 199% 489 335 46%

» Working capital days during 2015 decreased to 20 from 27 days during 2014



Other income statement items y /

® QOther expenses, net, during the quarter resulted in an expense of US$92 million mainly due to
impairment of assets and severance payments

® Foreign-exchange gain of US$21 million resulting primarily from the fluctuation of the Mexican
peso versus the U.S. dollar partially offset by the fluctuation of the Euro versus the U.S. dollar

® Loss on financial instruments of US$21 million related mainly to CEMEX shares

= Controlling interest net income of US$144 million, versus a loss of US$178 million in 4Q14,
mainly reflects lower other expenses, lower loss in financial instruments, lower financial
expenses, and a positive effect in discontinued operations, partially offset by lower foreign-

exchange gain, lower operating earnings before other expenses, and higher non-controlling
interest

18
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2016 Outlook




2016 guidance Heemex

" We expect a low-single-digit increase in consolidated volumes for cement and mid-single-digit
increase for both ready mix and aggregates

® Regarding cost of energy, on a per ton of cement produced basis, a decline from last year’s
level of approximately 10% is expected

® Total capital expenditures expected to be about USS700 million, USS450 million in
maintenance capex and US$250 million in strategic capex

= We expect working capital investment during the year to be flat to marginally higher versus
2015

® \We expect cash taxes to be under US$400 million during the year

® We expect a reduction in our cost of debt of US$50 million, including our perpetual and
convertible securities

20



CEMEX delivered on its 2015 commitments

//CEI'I'IEX

In 2015

1% years

Initiatives

Targets announced
in February 2015

Results as of
end of 2015

Cost and expense

reductions

FCF initiatives

Total debt reduction

Asset divestments

' R’
US$150 million ~ USS$150 million
g
' N '8
US$250 million ~ US$475 million
\ \
(= W -
US$0.5 - 1.0 billion ~ US$1 billion
\ "

) E® B2

[ US$1.0 - 1.5 billion ] [

~ USS$0.7 billion ]

21



New 2016 initiatives to further bolster our road to
investment grade

//CEI'I'IEX

Initiatives Targets

reductions 0
m y
= FCF initiatives US$200 million
N L.

Total debt reduction USS$0.5 — 1.0 billion

o . \,
= -
2 Total debt reduction Up to USS2 billion

22
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4Q15 results highlights M ecmex

January - December Fourth Quarter
Milliens of US dollars 2015 2014 % var ik 2015 2014 % var HA%
var var
Net sales 14,127 15,288 (8%) 5% 3,416 3,739 (9%) 2%
Gross profit 4,717 4,932 (4%) 8% 1,178 1,290 (9%) 3%
Operating earnings before | .o, o35 2% 17% 410 439 (6%) 11%
other expenses, net
Operating EBITDA 2,636 2,696 (2%) 9% 663 692 (4%) 7%
Free cash flow after
W 881 399 121% 566 421 35%

maintenance capex

= During 2015, operating EBITDA increased by 9%, on a like-to-like basis, mainly due to higher
contributions from Mexico, the U.S., and the Northern Europe and Asia regions

» Free cash flow after maintenance capital expenditures increased by 35% during the quarter and
by 121% during 2015



Consolidated volumes and prices

/l:C—I'I'IEX

2015 vs. 2014

4Q15 vs. 4Q14

4Q15 vs. 3015

_ Volume (I-t-1') 1% (1%) (4%)
Domestic gray )
Price (USD) (7%) (6%) (1%)
cement
Price (I-t-I') 4% 5% (0%)
Volume (I-t-1') 2% (1%) (4%)
Ready mix Price (USD) (6%) (4%) (3%)
Price (I-t-I') 4% 4% (2%)
Volume (I-t-I') (0%) (0%) (6%)
Aggregates Price (USD) (5%) (3%) (2%)
Price (I-t-I') 4% 3% (1%)

® During the quarter, higher year-over-year volumes for our three core products in the U.S. and
the Mediterranean and Asia regions, with the exception of ready mix in the case of Asia

= Achieved record-high cement volumes during 2015 in the Philippines and Nicaragua, as well as
record ready-mix volumes in Israel, Egypt, the Dominican Republic, Guatemala and Haiti

= Quarterly and full year increases in consolidated prices for our three core products on a like-to-

like basis

! Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations

25



Additional information on debt and perpetual notes M ecmex

Currency denomination Interest rate

Wiexican
peso
1%

Euro

16%

Variable
26%

U.S. dollar
83%

Fourth Quarter Third Quarter

Millions of US dollars 2015 2014 % Var. 2015

Total debt’ 14,887 15,825 (6%) 15,136
Short-term 3% 8% 2%
Long-term 97% 92% 98%
Perpetual notes 440 466 (6%) 445
Cash and cash equivalents 887 852 4% 457

Net debt plus perpetual notes 14,441 15,440 (6%) 15,124
Consolidated Funded Debt’ / EBITDA’ 5.21 5.19 5.18
Interest coverage® " 2.61 2.34 2.59

! Includes convertible notes and capital leases, in accordance with IFRS

?Consolidated Funded Debt as of December 31, 2015 was US513,806 million, in accordance with our contractual obligations under the
Credit Agreement

3 EBITDA calculated in accardance with IFRS o )
* Interest expense in accordance with our contractual obligations under the Credit Agreement



Additional information on debt and perpetual notes Heamex

Total debt? by instrument

Millions of US dollars
[l Facilities Agreement
[ Credit Agreement
Other bank / WC Debt / CBs
Il Fixed Income
Convertible Subordinated Notes
Total Debt *

Fourth Quarter Third Quarter
2015 % of total 2014 % of total 2015 % of total
0 0% 1,938 12% 0 0%
3,062 21% 1,286 8% 3,172 21%
214 1% 200 1% 210 1%
10,136 68% 10,670 67% 10,291 B68%
1,474 10% 1,731 11% 1,463 10%
14,887 15,825 15,136

Lincludes convertible notes and capital leases, in accordance with IFRS
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2015 volume and price summary: Selected countries

Heemex

Mexico
u.s.
Germany .
Poland
France
UK

Spain 2
Egypt
Colombia
Panama
Costa Rica

Philippines

1 On a like-to-like basis, cement, ready-mix, and aggregates volumes increased by 6% and 1% and declined by 4%, respectively, during

Domestic gray cement Ready mix Aggregates
2015 vs. 2014 2015 vs. 2014 2015 vs. 2014
Vb Prices Prices Vel Prices Prices NGk Prices Prices
(UsD) (LC) (UsSD) (LC) (usD) (LC)
1% (8%) 10% (5%) (10%) 7% (9%) (10%) 7%
2% 6% 6% 13% 5% 5% 6% (0%) (0%)
(47%) (11%) 7% (45%) (15%) 2% (61%) (14%) 3%
15% (21%) (5%) 16% (15%) 2% (6%) (11%) 6%
N/A N/A N/A (5%) (19%) (2%) (2%) (18%) (1%)
7% (4%) 4% (2%) (2%) 5% 5% (3%) 5%
35% (16%) 1% (18%) (6%) 12% (5%) (21%) (6%)
(9%) (13%) (5%) 48% 3% 12% (17%) 90% 106%
(9%) (22%) 8% (3%) (23%) 6% (6%) (23%) 4%
(9%) 4% 4% (12%) (4%) (4%) (0%) 3% 3%
7% 3% 1% 14% (1%) (3%) 16% (3%) (4%)
21% 0% 3% N/A N/A N/A N/A N/A N/A

2 0n a like-to-like basis cement volumes declined by 9% during 2015.
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4Q15 volume and price summary: Selected countries Heemex

Mexico
u.s.
Germany .
Poland
France
UK

Spain 2
Egypt
Colombia
Panama
Costa Rica

Philippines

Domestic gray cement Ready mix Aggregates
4Q15 vs. 4Q14 4Q15 vs. 4Q14 4Q15 vs. 4Q14

Mokt Prices Prices Voliiise Prices Prices o Prices Prices
(UsD) (LC) {UsSD) (LC) (usD) (LC)

(6%) (5%) 14% (16%) (10%) 8% (19%) (11%) 6%
5% 3% 3% 12% 3% 3% 8% (1%) (1%)
(47%) (8%) 6% (42%) (10%) 4% (60%) (13%) 0%
2% (18%) (4%) (7%) (13%) 1% (3%) (17%) (3%)
N/A N/A N/A 4% (17%) (5%) 1% (13%) (0%)
1% (1%) 4% (3%) (3%) 2% 8% (3%) 2%
46% (19%) (7%) (17%) (8%) 6% (20%) (24%) (12%)
4% (22%) (14%) 43% (4%) 6% (23%) 82% 101%
(8%) (15%) 18% (11%) (23%) 7% (16%) (21%) 9%
(22%) 5% 5% (24%) (6%) (6%) (19%) 2% 2%
(9%) (1%) (2%) 13% 4% 4% 4% (11%) (12%)
14% (0%) 5% N/A N/A N/A N/A N/A N/A

10n a like-to-like basis, cement, ready-mix, and aggregates volumes increased during the quarter by 7% and 5%, and remained flat,
respectively, on a year-over-year basis.
2 0n a like-to-like basis, cement volumes declined during the quarter by 10%, on a year-over-year basis.
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2016 expected outlook: Selected countries

Heemex

Consolidated
Mexico

United States

Germany
Poland
France
UK

Spain
Egypt

Colombia
Panama

Costa Rica

Philippines

Bomesticgray Ready mix Aggregates
cement
Volumes Volumes Volumes
low-single-digit mid-single-digit mid-single-digit
growth growth growth
mid-single-digit mid-single-digit high-single-digit
growth growth growth
mid-single-digit mid-single-digit mid-single-digit
growth growth growth
2% 5% 4%
4% 10% 7%
N/A 1% 2%
4% 5% 2%
10% (8%) 5%
3% 10% 14%
low to mid-single- high-single-digit high-single-digit
digit growth growth growth
high-single-digit flat low-teens growth
decline
low-single-digit low-single-digit low-single-digit
decline decline growth
6% N/A N/A




Definitions y /

2015 / 2014: Results for the twelve months of the years 2015 and 2014, respectively.

Cement: When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement)

LC: Local currency

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations

Maintenance capital expenditures: Investments incurred for the purpose of ensuring the
company’s operational continuity. These include capital expenditures on projects required to
replace obsolete assets or maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental regulations or company
policies

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and
operating amortization

pp: Percentage points

Prices: All references to pricing initiatives, price increases or decreases, refer to our prices for our
products

Strategic capital expenditures: Investments incurred with the purpose of increasing the
company’s profitability. These include capital expenditures on projects designed to increase
profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs



Contact information

//:EI'I'IEX

Investor Relations

= In the United States
+1 877 7CX NYSE

= In Mexico
+52 81 8888 4292

" ir@cemex.com

Calendar of Events
March 31, 2016

April 21, 2016
July 27, 2016

October 27, 2016

Stock Information

= NYSE (ADS): CX

= Mexican Stock Exchange:
CEMEXCPO

=  Ratio of CEMEXCPO to
CX:10to 1

Ordinary and Extraordinary General Shareholders Meetings
First quarter 2016 financial results conference call
Second quarter 2016 financial results conference call

Third quarter 2016 financial results conference call
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