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Cemex, S.A.B. de C.V. (“Cemex”) (NYSE: CX) announced today that, further to the resolutions adopted at its Ordinary General Shareholders’
Meeting
held on March 22, 2024 and the announcement made on March 25, 2024 in relation to the declaration of a cash dividend in an aggregate amount of USD
$120 million, payable in four equal installments in USD (of USD
$30 million each installment), holders of Cemex Ordinary Participation Certificates
(“CPO”) and American Depositary Shares (“ADS”) as of the record date of September 13, 2024, will be entitled to receive the second
installment of the
cash dividend (USD $30 million). Each ADS represents 10 CPOs.

As background, the first installment was paid on June 18, 2024, and
the third and fourth installments, respectively, are currently scheduled to be paid on
December 11, 2024 and March 11, 2025,

Cemex will proceed
to make payment of the second installment of the cash dividend at the rate of approximately USD $0.000689 per share, against the
delivery of coupon 152 (one hundred and fifty-two) adhered to the share
certificates representing all of the outstanding shares that make up the paid-up
capital stock of Cemex. CPO holders will receive approximately USD $0.002067 per CPO and ADS holders will receive approximately
USD $0.020670
per ADS in the second installment of the cash dividend. Cemex intends to announce the corresponding final dividend amounts per share, CPO, and ADS
for the second installment, by no later than September 12, 2024.

The second installment of the cash dividend should be paid to holders of bearer shares and CPO holders on September 17, 2024 in Mexican Pesos at the
exchange rate determined by the Bank of Mexico (Banco de México) on September 12, 2024. ADS holders are expected to receive payment of the
second installment of the dividend on or around September 24, 2024. The last day to
acquire CPOs and ADSs with dividend payment rights will be
September 12, 2024, respectively.

The declared dividend comes from the Net Tax Profit
Account (Cuenta de Utilidad Fiscal Neta or CUFIN) of Cemex as of December 31, 2013;
therefore, no tax withholding will be made for the payment of this dividend.
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      Cemex, S.A.B. de C.V.
      (Registrant)

Date: September 3, 2024     By:   /s/ Rafael Garza
      Name: Rafael Garza
      Title: Chief Comptroller


