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CEMEX LATAM HOLDINGS REPORTS
SECOND QUARTER 2014 RESULTS

BOGOTA, COLOMBIA, JULY 17,2014 — CEMEX Latam Holdings, S.A. (‘CLH”) (BVC: CLH), announced today that its consolidated net sales reached
US$441 million during the second quarter of 2014, an increase of 2% versus the second quarter of 2013. Operating EBITDA declined by 14% during the
second quarter of 2014 reaching US$142 million compared to the same quarter in 2013, mainly due to scheduled maintenance works.

Carlos Jacks, CEO of CLH, said, “We are pleased with the continued positive volume trend in markets like Colombia and Nicaragua, where we reached a new
sales volume record in our cement and aggregates operations. In fact, in Colombia we have reached a new cement volume record in each of the past 5
quarters.”

CLH’s Financial and Operational Highlights

*  The increase in consolidated net sales during the second quarter of 2014 is explained by higher sales in Colombia. Adjusting for working days,
net sales in Colombia have increased by double-digit rates for the past four quarters.

*  Compared to the first quarter of 2014, operating EBITDA margin in the second quarter of 2014 in Panama and Costa Rica increased by 3.9 and
4.3 percentage points, respectively.

*  On aconsolidated basis, as of the end of the second quarter of 2014, there were close to 350 distributors affiliated to the Construrama network,
out of which close to 250 stores are already in operation.

»  Free cash flow during the first six months 0f2014 reached US$130 million, representing an increase of 4% compared to the same period a year

ago.

Carlos Jacks, added, “In light of the strong volume performance during the first six months 0of 2014 we are increasing our full-year volume expectations in
some of our markets. During the second half of 2014, under our housing solutions initiative, we will participate mainly in Colombia in the construction of
about 12,000 houses, which should also contribute to higher demand for our products.”

Consolidated Corporate Results

During the second quarter of 2014, controlling interest net income reached approximately US$67 million.

Net debt decreased to US$1,178 million as of the end of the second quarter 2014.



Geographical Markets Highlights

During the second quarter of 2014 operating EBITDA in Colombia decreased by 14% to US$88 million versus US$103 million in the second quarter of
2013, with a year-over-year increase of 9% in net sales reaching US$260 million.

In Panama, operating EBITDA decreased by 17% to US$34 million during the second quarter of 2014, compared to the second quarter of 2013. Net sales
reached US$73 million in the second quarter of2014, a decline of 11% compared to the same period in 2013.

In Costa Rica, operating EBITDA reached US$19 million during the second quarter of 2014, declining by 4% compared to the same period a year ago. Net
sales decreased by 4% to US$41 million, compared to the second quarter of2013.

In the Rest of CLH net sales in the second quarter of 2014 reached US$73 million. Operating EBITDA in the second quarter of 2014 decreased by 1%, versus
the comparable period in 2013, reaching US$21 million.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable service to customers and communities in
Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to encourage the development of the countries where it
operates through innovative building solutions that foster well-being.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX”) and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s
ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CLH's financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.
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Corolidated coment vilume
(theaand of meteic W)

Contolidated domestic gray csment
volume (thousand of metric tons)

Comsolidated ready-mix volsme:
{thcusand of cubk meters)

Comolidated aggregates volme
{thousand of metric tons)

s

Nt sales 431 %
Gross profit 217 12%)
Grass profit margin 50.3% (2. 3pp)
Operating earnings before other
e 143 {18%)
‘Dperating earnings before other
hat EET
Comtroding interest net incomse 115 {a2%)
‘Operating EBATDA 16k {14%)
Operating EBITDA margin . eSw  i6dppl
Fraw carch flow after maintenance
capital xpenditures s i
Frew cash flow 125 B 135%)
Net deba 1,411 1411 {17%)
Tatal debe i iar9  (1ew) —
Earnings par share 026 0.21 42%)
Shares outstanding at end of pericd 556 % 556 %
Employees 3,719 5% 1718 5%

lIn millions of U dodlars, exscept percentages, employees, and per-shane amounts. Shares outstanding at the end of period are presented in millions.

Consclidated net sales in the second quarter of 2014 increased to
U55441 million, representing a 2% growth when compared to the
second quarter of 2013, During the first six maonthe of 2014
consolidated net sales increased by 6% to USS5E4 million, compared to
the same period in 2013. The increase in net sales is explained by
higher sales in Colombla.

Cost of sales as a percentage of net sales during the first six months of
2014 increased by 4.2pp from 47.2% to 51.4% compared to the same

period in 2013. This increase is explained by scheduled main
works,
o &5 8 per of net sales during the first six

mienths of 2004 increased by 0.5pp from 20.8% to 21.3% compared 1o
the same peried in 2013,

Operating EBITDA during the second quarter reached US$142 million,
declining by 14% compared to the second quarter of 2013, During the
first six months operating EBITDA reached WUS52383 million,

representing a decline of 8% compared to the same peried In 2013,
This decline in cperating EBITDA is mainly explained by scheduled
maintenance works,

Operating EBITDA margin during the second quarter of 2014 dedlined
by 6.3pp, compared to the second quarter of 2013, During the first six
manths of 2004 eperating EBITDA margin declined by 4.8pp, compared
to the same period in 2013. This decline is explained mainly by
scheduled maintenance works,

Controlling interest net income during the second quarter of 2014
reathed US$66.5 million, declining by 42% compared to the second
quarter of 2013, During the first six months of 2014 contralling interest
net Inceme reached US5121.2 million, declining by 14% compared to
the same periad in 2013

Total debt at the end of the secand quarter of 2014 reached US$1,237
rmillian,

PMeaze refer ta definition of terme and disclosure for presentation of financial and operating information.
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Colombia
Secord Ouartées
Het sales
Operating EBITOW 151 150 [5%) L] 103 [14%)
Operating EBITDA margin 6. Az4% [6.4pp) 34.00% 43.1% 19.1pp]

inmilliord of US dollars_ exoept penoentapes.

Domestic gray cemsnt Ready-mix AgEreEates
Fear-over-pear percentage — June Second Quarter Secand Chasrter e Second Guarter
wariatinn 4 2004 0
Vi sy % 17% 13% A% 1T%
Frice (USD) (7] [39%) {a%) L] (%) {09
Price {local currency] (2%} [2%) % i% (] i%

In Colombla, during the second gquarter cur domestic gray cement, ready-mix and aggregates velumes increased by 9%, 13%
and 27T%, respectively, compared 1o the second quarter of 2013, For the first six months of 2014, sur domestic gray cement,
ready-mix and aggregates volumes increased by 20%, 17% and 32%, respectively, compared ta the same periad in 2013,
‘Construction activity in the second quarter continued driven by residential, benefiting fram the government-sponsored
housing initiatives. Infrastructure remalned an impertant driver for demand of sur products with the execution of several
‘ongoing projects that were awarded in past years.

Panama
January — lune Second Quarier
003 W War, 2013 % V.
Mt iale 149 154 (1] L] [11%)
Operating EBITOW B L] [11%) a0 [17%)
Operating EBITOW margin 44.8% 48.4% (4.0pp) 49.8% (Lapp)

inmillion of US dollars, encept percentapes.

Rrady-mis Apgregates

Frnr sverrns preceatage e Second Cuarter

NArRIPRS paske)

Volume [22%) (16%)
Price (WS0) (%) 15%)
Price (local currency) (2%} [E5]

In Panama during the second quarter our domestic gray cement, resdy-mix and aggregates volumes declined by 20%, 22%,
and 16%, respectively, compared to the second quarter of 2013, For the first six months of 2014, our domestic gray cemaent,
ready-mix and aggregates volumes declined by 19%, 8% and &%, respectively, compared to the same period in 2013,

The decling in our cament, ready-rmix and aggregates volurmes was attributed to the effect of the construction workers strike
during the second quarter, as well as to lower cement consumption from the Panama Canal expansion project. The
residential sector, along with several commercial and ongoing infrastructure projects Eke Corvedor Movte, contributed to
demand for our preducts during the guarter.

Please refer to definition of terms and disclosure for presentation of financial and operating information.

lune Secorsd Quarber
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OPERATING RESULTS CEMEX | Howwas

Costa Rica
Seennd Quarter
1003 = Var.
et sabes T
Operating EBITDA 33 35 [3%) 19 19 4]
Operating EBITDA margin 439% 449% [L0pp] a5.9% A58% 0.dpp

Inrmdiigns. of UG doflan, exoept percantage:

estic pray cement Beady-mix Aggregates
FHOr-cvir-pear pevcTatoge ane Second Quarte £ une Second Cearter & Second Quarter
arkIkss 4 214 2014
Voleme T 1% {195} [21%) () 2%
Frice [USD) (4%) 16%) {2%) [{] [11%) (18%)
Price (locsl currency] % E ] % % 13%] 0ns

In Costa Rica, cur demestic gray cement and aggregates volumes in the second quarter of 2014 increased by 1% and by 2%,
respectively, while our ready-mix volumes declined by 21%, compared to the second quarter of 2013, For the first sik manths
ef 2004, our cement volumes increased by 7%, while cur ready-mix and aggregates volumes decreased by 19% and 4%,
respectively, on & year-over-year basis.

During the second quarter infrastructure remained the main driver for cement demand with the ongoing construction of
several highways. Our ready-mix volumes in the quarter were affected by the conclusion of several projects that were in
execiution last year.

Rest of CLH
Ianuary = Jume Second Quarter
2008 % WVar.
Het sales 143 145 (%) 3 74 (1%)
Opeerating EBITDA 40 41 (e 21 21 [1%)
Operating EBITOA margin 28 0% 1% [0.1pp) 28.8% 20.9% [0.1pp)

inmiliions. of US dollan, excapt percentape:,

Domestic pray cement Beady-mix Aggpregates
Frar-coeer-ppar perceatage fi ry — lune Second Quarter o i Second Quares i F ne Second Quarter
warkitios a 2004 014 1014
Volume 1% [1%) [ELT] (5%) 6%, 88%
Price (USD) [4%) [2%) m a [12%) {168}
Price [leesl currency) o 1% 5% (] (7] (R

In the Rest of CLH region, which includes our operations in Nicaragua, Guatermala, El Salvader and Brazil, during the second
gquarter of 2014 our domestic gray cement and ready-mix volumes decreased by 1% and 3% respectively, whie our
aggregates volumes increased by BB%, compared to the second quarter of 2013, For the first six months of 2014, our cement
and aggregates volumes incréased by 1% and 46%, respectively, while cur ready-mix volumes declined by 3%, compared to
the same period in 2013,

The positive perfarmance In our cement velumes in Nicaragua was offset by weak demand conditions in the ether markets.
The infrastructure and the industrial and-commercial sectors remained the main drivers for demand of our products,

[Please refer to definition of terms and disclosure for presentation of financial and operating information.
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Operating EBITDA and free cash flow

Operating earmings before ather axpanias, net
= Depreciation and operating amartization
EBITON

Operating
- Met firargial experne

- Capital expenditures for maintenance

- Change in working cagital

= Tames. paid

- Other cash ems [met]

Freae cazh flow after caphtal exp
« Strategic capital expenditures.

Free cash flow

B millions of US dollars,

The free cash flow generated during the guarter was used to reduce debt,

Information on Debt

Total detit ™™
Sheat- term
Lang -term
Cash and cash eguivalents

Het debt

I enillicas of US dollars, excepl perosaioges.

it Bl of CLH ond

Finctces copital leases, with
rm..’ e PR

of financial

Phease refer to defnition of terms and disch for pr
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Income statement & balance sheet

CEMEX Latam Holdings, S.A. and Subsidiaries
[Thousands of U.5. Dollars, except per share amounts)

January = e

INCOME STATEMENT

et Sabes 853,955 B13,391 &% 441,202 430,649 -
et af Sabey 4 152) [384,3300] 1ES) (229.404) 213,990 [T
Groas Profis 15603 49871 (b ERRR O 216,658 (%)
Operating Expenses 134,218} [184,361] 9% 94,270 (r3857) [28%)
Operating Eamings Bafone Other Expisi, et 235,587 260,310 (] 117,520 142,802 [18%)
Other eapered, Ne 519 13.315) L 743 = LT
Operating Eamings 236,106 256,995 iB%) 118,263 141,918 et
Financial Expenses 47,827} {58,730] 19% (23,2724 {19,390] 1%
Onkar irgam (Expividi], Mot 14,305} 14.761] 0w 15.159) (L1%) [ERFLY)
et Incorse Babors Income Taces 1BaiTa 190,443 [Ee] 9880 110,204 [+ 1]
rcome Tax 062,617} 1515921 {21%) 123,143) 5,132 A
Consolidated Net Incams 121557 141,851 1a%) 65,737 115,336 A42%)
ieen-goeerclling intenest Mot income (EL A (L] 15% 1193 235 ki
CONTROLLING INTEREST MET BNCOME 171,165 141,988 {14 66,545 115,100 [3%)
Operating EBITOA TB1OTE 306,393 iB%) 142,077 165,657 [24%)
Earnings par shase o b6 (14 LEH 0n s

BALANCE SHEET
Total Assats
Cash arnd Temporany Invesiments
Trade ACCounis Recsivables
Oeher Aecaivables
Inerviories
Other Current Asaets
Currant Assats
Finiedd Adsirth
Dther Asseis
Toral Liakdizkes
Current Liabiites
Lang-Term Lisbilities
Othar Liabilsies
Consolidated Stockiolders' Eguity
ir-conerclling Intenest
Steckholders’ Equity Autributable to Comrolling intereit

[Plegne refer to defenition of terme and disclosur e for presertation of finencial information.
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Income statement & balance sheet

CEMEX Latam Heldings, 5.A. and Subsidiaries
[Millions of Colombian Pesos in nominal terms, except per share amounts)

lanuary - June

2013

INCOME STATEMENT

Met Sabes 1,691,252 1,501,968 13% BALTIT B09,153 %
Coit of Sales 1563450} [704,143] 2y 437,927} 401, 308] 1%
Gross Prafi BILTR Tarss s A0k R A0TESL 1%
Operating Expenses, net 360,616) (312,509 115%) (I79.886)  (139,900] (2]
Operating Exrings Bafore Other Expente:, Nt 461,177 4E0,321 (] 290 267950 (16%)
Onhar Expuivids, it Lm7 6,117 WA L4s6 11721 LI
Operating Lamings 62184 ara 08 [ ik e 15%)
Financial Espenses 93234} 1104,479] 14% 44,195} (55,3485} 2%
Ditber income (Expenses] Financial, net B4y 18,7871 s {10,144} [4382)  [131%)
Wt Inconss Batars Incama Taced 360,513 156,939 = 17080 06 802 117
wcome Tax 122537} (95,147 ) (43,255} 10 A
Consolidated Net Income 237,957 261,742 (i) 127,796 138 )
Nes-gorerolling intenest Net rcame [T6ay 1B64] s 365} [443) 175
CONTROLLING INTEREST KET BC0ME 237,180 IO (i) 17400 LT (]
Operating EBITDA 554,141 565,352 [Fe ] 270,750 317 1EN)
Earnings par ihire 793 47076 [ia) 2982 457 jaow)

BALANCE SHEET

Teral Assats 558,696
Cash and Temporary inveltments 111558
Trade Accourts Recesabies 193 HI0AT2
nher Receivables 169,882 174,458
enntering 215064 1TL162
Oher Current Assets 44954 55,058
Current Assats 854,309 TELBGE
Fispd Assets 2291516 2256022
Dther Assets 4,085,905 4540808
Total Liabilizies 4,490,719 4,509,425
Current Liabdites. 1,217,350 961,232
Long-Term Liakalithes 3,289,004 3,950,984
Othar Liabikzies 4,365 E i
Consolidated Steckhakden’ Equity 719,58 261811
Wor-controlling intenest 11484 11,360
Stockholders’ Atsrisvutabile to Lot Interest 2,741,012 2607902
Please refer ta of tetre and for presertation of inencial infarmation.

2014 Second Cuarter Resulis Fage 7



Operating Summary per Country

In thousands of U.5. dollars. EBITDA margin as a percentage of net sales.

MET SALES
Coleenbia

Panama

Costa Hica

Restaf CLH o a3 5097 {1%] STl a9 ELS)
Others and intercompany eliminations _ (sme0) {9,056) [35%) o (ams) (5,000 [4%)
TOTAL B53,955 813,991 [ 441,201 430,648 Fi)
GROSS PROFIT

Colombla 353,306 250,816 1% 124,798 115519 4%
Paniima 71442 81020 [r%) 36,173 43,950 (38%)
Couta Rics 40,351 41072 [4%) nnr 23274 15%)
Hestaf CLH . sans @ 5032 (0W) 20645 L —
Others and intercompany eliminations 5397 5434 [1%%] 2,354 337 (27%)
TOTAL 415.803 425671 [2%] 211787 216,659 2%)
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET

Colombia 163,208 174,138 (%] TRGSS 94,712 (179%)
Panama 57438 65,443 [12%) 9054 15593 197%)
Cota Rica 1668 30,74 (3] 16862 17399 13%)
st af CLH 37440 .20 [2%] 1B w124 12%)
Others and intereompany elminations  is2,363) (as3%e) = [26,907)  [25,426) %
TOTAL 35,587 260,310 (%] 117,521 142,802 (18%)
OPERATING EBITDA

Coloenbia 180,792 159,871 [5%] 88,175 102,660 [148%)
Panama 66011 T4.315 (1% 33667 40403 117
Costa Rica EERT SR [3%) 18618 15,308 %)
Riest o CLH #0085 40,760 (2] 21,165 21,358 11%)
Others and intercompany eliminations (AT148)  (39.134) 1% (19,548)  [18,081) B%
ToTAL 283,076 30,393 (%) 142,017 165,657 1%
OPERATING EBITDA MARGIN

Coloembla 36,0% 42.4% 3a.0% 1%

Paniaima 44.% 48,4% 46.4% 95N

Costa Rica 43.9% 44.9% A5.0% A5E%

Hestof CLH W% 28.1% EBEN A%

TOTAL 32.8% 37.6% 3% 38.5%

Please reler to defn of terres and for p of financial
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Volume Summary

CLH volume summary
Cement and aggregates: Thousands of metnc tons.

Ready-rabc Thausards of culic metern.

Total cement volume © %

Total domestic gray cement volums 2500 a258 ™ 1,766 1,752 i LY
Total ready-mix wolume 1670 1534 o 251 527 m
Total aggregates wolume 4,145 5537 23% 2,197 1850 200
Per-country volume summary

DOMESTIC GRAY CEMENT VOLUME
Colornbia

Panaima

Costa Rice

Reataf CLH

READY-MIX VOLUWE

Colermbia ™% 13% "
Panama %) [ex 0] 1)
Costa Rica (155 {21%) 1%
Rest af CLH (£ (5%} [12.]]
AGGREGATES VOLUME

Colombia 3 ™ 1%
Panama (&) (16%) %)
Costa Rica [4%) ™ %
Rest of CLH 6% 8% 17%

! Comsolidated cement volume includes domestic and export volume of gray cement, white cement, special cement, mortar and cinker.
Please refer to definition of terms and disch for pr ion of og resulis.
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Price Summary

Variation in U.S. Dollars

COMESTIC GRAY CEMENT PRICE

Colorbia (%) 3% 3%

Panama 13% 1%

Costa Rica %) ) %)
Aestol CLH (%] fa%} (2%] %

READY-MIX PRICE

Colombla () o] [

Paniama [ [2%) 11%)
Costa Rica (%) (6%) 14%)
Restaf CLH (*) EL) L] %

AGGREGATES PRICE _

Colombla (] (o] [3

Panama [2%) (5%] 18%)
Costa Rica (1%} (18%) |3%)
Restof CLH (%) [12%) [26%) [28%)

Variation in Local Currency

DOMESTIC GRAY CEMENT PRICE
Coloenbla

Panama

Costa Rica

Restaf CLH {*]

READY-MIX PRICE

Colombla 1% 1% ]
Panama % 2% {156y
Costa fica % ] (2%}
Bestaf CLH (*) % o an
AGGREGATES PRICE

Colombia %) = %
Panama (2%} 15%) 6%y
Costa Rica 13%) (] (1%}
Restaf LM (*) (%) [22%) (17%)

{*} Volume weighted-awerage price.
[Pease refer to definition of terms and disclosur e for presentation of operating results.
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Tax Matters in Colombia

Regarding the proceeding natice that was natified te CEMEX Colombia
on April 1, 2011, in which the Calormbian Tax Authority rejected certain
deductions taken by CEMEX Colombda in its 20049 year-end tax return
for which a final determination was issued by the Colombian Tax
Autharity on December 15, 2011, on July 14, 2014, CEMEX Colombia
wias potified about an adverse resslution to the appeal filed by CEMEX
Colombia on May 10, 2043, to the resclution confirming the official
liquidation natified by the Colombian Tax Authorities to CEMEX
Colombla on January 17, 2013, CEMEX Colombila intends to file an
appeal before the Colombian Consejo de Estodo by not |ater than July
24,2014,

CLH announces sentor level organizational changes

*  Andrés Jiménez has been appointed Director of CEMEX Panama
e Algjandro Ramirez has been appointed Director of CEMEX Costa
FRica

*  Yuri de los Santos has been appointed Director of CEMEX
Micaragua & El Salvador

In addition, Ramdn Pitd, Director of CEMEX Panamd, and Raberto
Pongutd, Director of CEMEX Costa Rica, left CLH and joined CEMEX,
S5.AR de CV.'s operations.

These changes were effsctive July 15, 2014,

The rest of the operational and corporate staff Functions at CLH
remained unchanged,

CLH to build grinding plant in Nicaragua

CLH anmgunced it has started the construction of a new cement
grinding plant in Ciudad Sandino, Managua, that s expected to
increase its cement production capacity in Nicaragua by approximately
104%,

The Irvestrrent is approximately US555 millien and will be completed
in two phases, reaching an estimated annual cerment praduction
capatity of B50,000 tons by 2017,

During the fiest phase, USS30 million will be invested for Infrastructure
procurement and the installation of & cement grinding mill with a
production capacity of approwimately 220,000 tons. This phase is
expicted to be completed by the end of the second quarter of 2015,
The second phase includes the Installation of a second cerment grinding
rrill with am annual production capacity of 220,000 tens and an
investment of US525 milkion, and i expected to be completed by the
end of 2017,

“With this increase in production capacity, CLH strengthens its
commitment to Nicaragua, cresting the conditions to contribute to its
develapmant and ensuring the supply of ane of the basic materials for
housing and infrastructure construction in the country,” said Andres
Jimenez, CLH Directar in Micaragua. "We contribute to agua's
develapment affering innovative building solitions that pramate the
witlfare of its population.”

‘mmm

More than 200 direct and indirect jobs are expected to be created
during the construction phase, with 100 direct and indirect jobs ance
‘eperations are started.

Additionally, CLH will implement reforestation in the area and
community support plans, starting with the launch of its Self-
Employment Productions Centers or Centros Productivos de Auto
Emplec (CPAs) program, whereby concrete blocks are produced far
home improvement in collaboration with communities and local
Bovernments,

2014 Second Crarter Results
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Under IFRS, CLH reports its consolidated results in its functional
currency, which is the LS Dellar, by transiating the financial statements
af foreign subsidisries using the corresponding exchange rate at the
reporting date for the balance sheet and the comresponding exchange
rates at the end of each month for the income statement.

of results

Far the reader’s corvenience, Calombian pess amounts for the
entity are Iy conwerting the US dollar amounts
using the closing COPJUSS exchange rate at the reporting date for
balance sheet purposes, and the average COP/USS exchange rate for
the corfesponding period for income statement purposes. The
exchange rates used to convert: {) the balance sheet as of June 30,
2014 and June 30, 2013 was $1,851.19 and §1,929.00 Colombilan pesas
per US dollar, respectively, and [ii) the consalidated results for the
second quarter of 2014 and for the second quarter of 2013 were
$1,505.66 and $1,883.09 Colombian pesas per US dollar, respectively.

Per-country/region selected financial information of the income
staternent is presented before corporate charges and royalties which
wre included under "other and intercampany eliminations,”

January - fune

Jamusary = June

Consolidated financial information

‘When reference is made to consolidated financial information means
the financial information of CLH together with its consolidated
subsidiaries.

Prasentation of financial and operating information
Individual information is provided for Colombla, Panama and Costa

Rica.

‘Countries in Rest of CLH include Nicaragua, Guatemala, El Salvador and
Birazil.

Second quarter

13 i3

Average Average Average
Colombian pesa LAS1.19 1.8951.57 1.845.149 | - 1.505.66 188308
Panama balbaa 100 100 100 i 100
Costa Rica colon | SA866 54858 505.28 554,50 504,40
Eurg: o.m 07304 0.762% aner 0.7661

Amounts provided in units of kotal cunrency per US dollar,

2014 Second Cuarier Resulis
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Definition of verms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and ather cash iterns (net other expenses less
procesds frarm the dispasal of sbaolete and/ar substantially depleted
operating fixed assets that are no longer in operation].

Maintenance capital expenditures investments incurmed for the
purpase of ensuring CLH's eperational continuity, These include cagital
expenditures on projects required to replace obsolete assets or
intaln  current  operational  levels, and mandatory capital
expanditures, which are projects required to comply with
governmental regulations or internal policies.

Met dent equals tetal debt minus cash and cash equivalents.

Operating EBITDA equals operating earnings before other expanses,
net, plus dep and op g amor

PR #quals prroentage paints.

Strategic capital expenditures investrents incurred with the purpase
of increqsing CLM's profitability. These include capital expenditures on
projucts designed to increase profitability by expanding capacity, and
margin improvernent capital espenditures, which are projects
designed to increase profitablity by reducing coats.

Working capital equali operating accounts receivable (including other
current assets recelved as payment in kind) plus historical inventories
minus operating payables.

]mam

2014 Second Cuuarter Resuls
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|| Forward looking information Hoomeax | o

This presentation contains certain forward-looking statements and information relating to CEMEX Latam Holdings, S.A. and its subsidiaries
(collectively, “CLH") that are based on its knowledge of present facts, expectations and projections, circumstances and assumptions about
future events. Many factors could cause the actual results, performance or achievements of CLH to be materially different from any future
results, performance or achievements that may be expressed or implied by such forward-looking statements, including, among others,
changes in general economic, political, governmental, and business conditions globally and in the countries in which CLH and CEMEX, S.A.B.
de C.V. and its subsidiaries ("CEMEX") operate, CLHs ability to comply with the framework agreement signed with CEMEX, CEMEX's ability
to comply with the terms and obligations of the facilities agreement entered into with major creditors and other debt agreements, CLH and
CEMEX's ability to achieve anticipated cost savings, changes in interest rates, changes in inflation rates, changes in exchange rates, the
cyclical activity of the construction sector generally, changes in cement demand and prices, CLH and CEMEX’s ability to benefit from
government economic stimulus plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing
regulatory framework, natural disasters and other unforeseen events and various other factors. Should one or more of these risks or
uncertainties materialize, or should underlying assumptions prove incomect, actual results may vary materially from those described herein as
anticipated, believed, estimated, expected or targeted. Forward-looking statements are made as of the date hereof, and CLH does not intend,
nor is it abligated, to update these forward-looking statements, whether as a result of new information, future events or otherwise.

Unless the context otherwise requires it, all references to prices in this document means our prices for our products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries.



|| Financial Results Summary

Net Sales
(USEM)

6M14 a3

Operating EBITDA
(US$M)

// CEME* ms

Net sales growing by 6%
during 6M14, and by 2% during
2Q14, on a year-over-year basis

Colombia is driving growth
with four consecutive quarter of
double-digit growth rates in net sales,
adjusting for calendar effects

Operating EBITDA

in 6M14 and 2Q14 declined cn a
year-over-year basis due mainly to
scheduled maintenance works

During 6M14

we carried out routine maintenance
in most of our kilns: we execute this
activity every 12 to 18 months



|| Financial Results Summary

Operating EBITDA Margin

(%)

Y emes | Folowss

Sequential increase

in EBITDA margins in Panama and
Costa Rica of 3.9pp and 4.3pp
respectively in 2014 vs. 1Q14

Scheduled maintenance
explains close to 4pp of the decline
of consolidated EBITDA margin
during the first half of 2014
compared to last year

Expect improvement
in our consolidated EBITDA margin
during the second half of the year



|| Consolidated Volumes and Prices

Domestic

gray Price (USD)
cement

Price (LtL,)

Ready-mix
concrete Price (USD)
Price (LtL,)
Volume
Price (USD)
Price (LtL,)

(1) Like-to-Eke prices adjusted for foreign-exchange fluctuations

EM14 vs

BM13

(3%)

2%

(3%)
1%

23%
(5%)

(19}

2Q14 vs.

2Q13

(1%5)

1%

(1%)
1%

20%
(3%)

(2%)

2Q14 vs,
1Q14

1%

(4%)

3%
(3%)

13%
3%

(4%)

// CEMEX me‘ﬂm s

Continued growth trend
in consolidated volumes in all of
our three products

Record sales volumes
in our cement and aggregates
operations in Colombia and
Nicaragua in 2Q14

5% consecutive quarter

with new record cement sales in
our operations in Colombia

Higher prices in 2Q14

in local currency terms in our
cement and ready-mix operations
compared to 2Q13



| Operating Efficiency - Strategy Hemex | Hooms

New energy company in Colombia
to support and increase our electricity generation
for our consumption allowing us to participate in

the electricity market and optimize our electricity
costs

Goal to increase generation to 80%
of our electricity needs in Colombia by 2017,
from a current level of 62%

New projects

in a co-investment scheme have been identified
and should contribute to strengthen our energy
strategy
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| Building Solutions - Housing Projects
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are expected to be built by CLH during 2014
mainly in Colombia, under the government-
sponsored subsidy program for social housing

~ o 1 1 e e e

have alreaay'been awarded and construction is
expected to take place mainly in the second
half of 2014

in Panama and Costa Rica in 2014
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|| Colombia — Resuits Highlights

vl o s |
Net Sales 502 447 12% 260 238 9%

Op. EBITDA 181 190 (5%) a8 103 (14%)

asthinel  350% 424% (6.4pp) 34.0% 431% (9.1pp)
BM14 vs. 6M13

Cement

Ready mix 17% 13% 9%

Aggregates 32% 27% 11%
6M14 vs. 8M13| 2014 vs. 2013

Cement (2%) (2%) (2%)

Ready mix 1% 1% (0%)

Aggregales (0%) 1% 3%

Y emes | Folomss

Strong volume growth
in all 3 products in 2014 vs. 2Q13
driven by housing and infrastructure

Higher prices in 2Q14
in local currency terms, vs. 2Q13, in
our ready-mix and aggregates

Double-digit growth
in net sales in 2014 adjusting for
fewer working days vs. 2Q13

EBITDA margin in 2Q14
declined by 9.1pp on a year-over-
year basis, out of which approx. 6pp
are explained by scheduled
maintenance works



| Colombia —Residential Sector

Residential sector is benefiting from the
government-sponsored initiatives

In the January to April 2014 period, permitted
area for non-social housing increased
by 17%, on a year-over-year basis

Hemex | Hooms

2014

Subsidies programs

for social and middle-income
housing to continue supporting
construction activity

New housing initiatives

for the next four years have been
announced by the government and
include new free-home and
subsidies programs

Our volumes

to the residential sector are expected
to grow by about 12% in 2014

12



| Colombia — Infrastructure Sector Hemex | Howonas

Activity in the infrastructure sector 2014
continues to be supported by
ongoing projects awarded in past )
years like Ruta del Sol and New infrastructure law

Corredores de la Prosperidad is improving execution of projects

US$ 1.3 B allocated

for infrastructure under the Fondo
de Regalias (Fee System); 78% of
these projects have already been
awarded

Our volumes
to infrastructure sector are expected
to grow by about 15% in 2014




The industrial and commercial sector
continued its positive performance
during 2Q14

A emes | oo

2014

Building pemmits

for the industrial and commercial
sector have increased by 11% in
the January to April period, on a

year-over-year basis

High construction levels

of office and industrial buildings is
expected to continue in 2014

Our volumes

to this sector are expected to
increase by a low-to-mid-single
digit rate in 2014
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|| Panama — Results Highlights

o | ows | 5| 2o zavs | o
Net Sales 149 154 (3%) 73 81 (11%)
Financial

Summary Op. EBITDA 88 74 (11%) 34 40 (17%)
2 ashnel  444% 484% (40pp) 464% 49.8% (3.4pp)
EM14 vs. BM13| 2Q14 vs. 2Q13| 2Q14 vs. 1Q14

Cement (19%) (20%) 6%

Volume Ready mix {8%) (22%) (17%)

Aggregates (6%) (16%) (9%)

Cement 13% 10% (5%)

Ready mix 0% (2%) (198)

Aggregales (2%) (5%) (6%6)

A emes | Folomss

Our cement volumes in 2Q14
declined on a year-over-year basis
due to lower demand from the Canal
expansion project and the effect of
the strike of construction workers

Our cement prices in 2Q14
increased by 10% compared to 2Q13
reflecting our price increase earlier in
the year as well a mix effect

EBITDA margin in 2Q114
increased by 3.9pp vs. 1Q14 and
declined by 3.4pp vs. 2Q13



| Panama — Sector Highlights

The residential and the commercial
sectors continued to be the main
drivers of demand in the quarter

In the January to April 2014 period,
building permits for non-residential
increased by 72% compared to the

same period last year

Y emes | Foiomss

2014

Positive frend in housing
expected to continue; we anticipate
our volumes to the sector to grow
by a low-single-digit rate in 2014

Industrial & commercial
are expected to grow slightly, with
our volumes increasing by a low-
single-digit rate in 2014

Ongoing & new projects

in infrastructure, like the Corredor
Norte should support demand going
forward

17
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|| Costa Rica— Results Highlights

Volume

Net Sales

Op. EBITDA

as % net
sales

Cement
Ready mix

Aggregates

Cement
Ready mix

Aggregales

I K )
6

7 77 (1%) 4 42 (4%)
33 35 (3%) 19 19 (4%)

439% 449% (10pp) 459% 458% O0.1pp

BM14 vs. BM13 2Q13| 2Q14 vs. 1Q14
7% 1% 1%
{198%) (219%) 11%
(4%) 2% 21%
4% 3% 1%
5% 3% (2%)
(3%8) (10%) (1%6)

Y emes | Folowss

Continued positive trend

in our cement volumes driven
mainly by highway infrastructure

Sequential volume growth
in ready-mix and aggregates in 2014
vs. 1Q14

Higher prices in 2Q14
in our cement and ready-mix, in local
currency terms, compared to 2Q13

EBITDA margin in 2Q14

increased by 4.3pp vs. 1Q14 and
by 0.1pp vs. 2Q13



L

Infrastructure remained the
main driver of demand in 2Q14 with
projects like the Canfas-Liberia highway

//EEH"IEK i ms

2014

Infrastructure projects

are expected to continue driving
cement demand; we anticipate our
cement volume to the sector to
increase by 10% in 2014

Permits for vertical housing
have increased by about 40% in the

January to May period, compared to
last year

Housing and commercial
projects expected for 2014 should
support ready-mix and aggregates
demand
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|| Rest of CLH—Results Highlights

Volume

I K )

Net Sales 143 145 (1%) 73 74 (1%)
Op. EBITDA 40 41 (2%) 21 21 (1%)
as¥hnel  250% 281% (0.1pp) 28.8% 28.9% (0.1pp)
6M14 vs. GM13| 2Q14 vs. 2Q13| 2Q14 vs. 1Q14
Cement 1% (1%) 2%
Ready mix (3%) (5%) 0%
Aggregates 48% 88% 117%
Cement 0% 1% (19%)
Ready mix 5% 6% 4%
Aggregales (7T%) {12%) {17%)

Y emes | Folomss

Cement volume growth

in 2Q14 vs. 2Q13 in Nicaragua was
offset by weak demand conditions
in other markets

Record aggregates volumes
in Nicaragua in 2Q14

Continued positive trend

in ready-mix volumes in Guatemala

EBITDA margin in 2Q14

increased by 1.7pp vs. 1Q14 and
remained relatively stable vs. 2Q13

22



| Restof CLH — Sedor Highlig

hts

|

Cement volumes in
Nicaragua were driven
mainly by infrastructure

In Guatemala, our
volume
performance was
supported by
gcommercial projects

A emes | Roiowss

2014

In Nicaragua
infrastructure is expected to
continue its positive trend

In Guatemala

commercial projects in
Guatemala City are expected to
support demand for our products
during 2014

In Brazil

we are supplying cement to the
government-sponsored social
housing program

23
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|| Free Cash Flow

Operating EBITDA 283 306 (8%) 142 166

- Net Financial Expense 48
- Maintenance Capex 26
- Change in Working Cap a9
- Taxes Paid 59

- Other Cash Itemns (net) 0

Free Cash F__I_ow 142
After Maintenance Capex

- Strategic Capex 12
Free Cash Flow 130

59

8

30

65

3

141

16

125

4%

23
17
2
38
(1)
62
7

55

30
5
(10)
47
3
20
5

85

(14%)

(32%)

(35%)

A emes | Foiomss

FCF generation in 2Q14
reached US$E55 million

Reduced net debt
by about US$56 million during
2Q14 to US$1,178 million
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GUIDANC

2Q14 Results




|| 2014 Guidance

Volume YoY%

Ready - Mix Aggregates

12% 12% 15%

Cement Ready - Mix Aggregales

Panama
(12%) (5%) (5%)

s 6% 0% 4%

Y emes | Folowss

On a consolidated basis

we expect our cement, ready-mix
and aggregates volumes to increase
by 5%, 8% and 10%, respectively in
2014, compared to 2013

Maintenance capex
is expected to reach US$44 million
in 2014
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|| Consolidated debt maturity profile

US$ Million

=<
o
w

A emes | Folomss

US$1,237 million
Total debt as of June 30, 2014



|| Definitions
6M14 /6M13:
Cement:
Operating EBITDA:

Maintenance capital expenditures:

Strategic capital expenditures:

LC:
PP:
Like-to-like Percentage Variation (I-t-I%var):

Rest of CLH:

lmx|m

Results for the first six months of the years 2014 and 2013, respectively

When providing cement volume variations, refers to our domestic gray cement

operations.

Operating earnings before other expenses, net plus depreciation and operating amortization.

Investments incurred for the purpose of ensuring CLH's operational continuity. These
include capital expenditures on projects required to replace obsolete assets or maintain
current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or internal palicies.

Investments incurred with the purpose of increasing CLH's profitability. These include
capital expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are projects designed
to increase profitability by reducing costs.

Local currency.

Percentage points.

Percentage variations adjusted for investments/divestments and currency fluctuations.

Includes Brazil, Guatemala, El Salvador and Nicaragua,
30



|| Contact information

Stock Information

Investor Relations

Patricio Trevifio Garza Colombian Stock Exchange
Phone: +5 603-9823 CLH
E-mail: patricio.trevinog@cemex.com

//EEH"IEK ! Il:gﬁ:lﬁs

Calendar of Events

22-0ct—14
3Q14 Earnings Report and Conference Call
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