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Cemex, S.A.B. de C.V. (“Cemex”) (NYSE: CX) announced that it agreed to refinance its bilateral loan with Banco Mercantil del Norte, S.A.,
Institución
De Banca Múltiple, Grupo Financiero Banorte (the “Term Loan”), extending the maturity of the Term Loan to 2028. Following the refinancing, the
Term Loan will consist of an MXN$6.0 billion 5-year amortizing term loan, which represents an increase of MXN$769 million from the original amount
of the loan. The Term Loan, denominated in Mexican Pesos, will have an interest rate margin dependent on
leverage ratio slightly lower than that
applicable prior to the refinancing, and financial covenants consistent with an investment-grade capital structure, that provide for a maximum leverage
ratio of 3.75x throughout the life of the Term Loan and a
minimum interest coverage ratio of 2.75x. The Term Loan is part of Cemex’s recently updated
Sustainability-linked Financing Framework (the “Framework”), which is aligned to the company’s Future in Action strategy and roadmap. The
annual
performance with respect to the three metrics referenced in the Framework may result in a total adjustment of the interest rate margin of plus or minus
five basis points, in line with other sustainability-linked loans from investment-grade
rated borrowers. The Term Loan maintains its guarantor structure,
which consists only of Cemex Concretos, S.A. de C.V., Cemex Operaciones México, S.A. de C.V., Cemex Innovation Holding Ltd., and Cemex Corp.
The refinancing is subject to
customary closing conditions expected to be satisfied in the month of December, 2023.

###

Except as the context otherwise may require, references in this press release to “Cemex,” “we,” “us,” “our,” refer
to Cemex, S.A.B. de C.V. and its
consolidated subsidiaries. This press release contains forward-looking statements within the meaning of the U.S. federal securities laws. We intend these
forward-looking statements to be covered by the safe harbor
provisions for forward-looking statements within the meaning of the U.S. federal securities
laws. These forward-looking statements and information are necessarily subject to risks, uncertainties, and assumptions, including but not limited to
statements related to Cemex’s plans, objectives, expectations (financial or otherwise), and typically can be identified by the use of words such as “may,”
“assume,” “might,” “should,” “could,”
“continue,” “would,” “can,” “consider,” “anticipate,” “estimate,” “expect,” “envision,” “plan,” “believe,”
“foresee,” “predict,”
“potential,” “target,” “strategy,” “intend,” “aimed”, or other similar terms. Although Cemex believes that its expectations are
reasonable, it can give no assurance that these expectations will prove
to be correct, and actual results may vary materially from historical results or
results anticipated by forward-looking statements due to various factors. These forward-looking statements reflect, as of the date on which such
forward-looking
statements are made, or unless otherwise indicated, our current expectations and projections about future events based on our
knowledge of present facts and circumstances and assumptions about future events. These statements necessarily involve
risks, uncertainties, and
assumptions that could cause actual results to differ materially from historical results or those anticipated in this press release. Among others, such
risks, uncertainties, and assumptions that could cause results to
differ, or that otherwise could have an impact on us, include those discussed in Cemex’s
most recent annual report and those detailed from time to time in Cemex’s other filings with the Securities and Exchange Commission and the Mexican
Stock Exchange (Bolsa Mexicana de Valores), which factors are incorporated herein by reference. Many factors could cause Cemex’s expectations,
expected results, and/or the transaction referred in this press release not being reached and/or not
producing the expected benefits and/or results, as any
such benefits or results are subject to uncertainties, costs, performance, and rate of implementation of technologies, some of which are yet not proven.
Should one or more of these risks or
uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially
from historical results, performance, or achievements and/or results, performance or achievements expressly or implicitly anticipated by
the forward-
looking statements, or otherwise could have an impact on us or our consolidated entities. Forward-looking statements should not be considered
guarantees of future performance, nor the results or developments are indicative of results or
developments in subsequent periods. Any or all of Cemex’s
forward-looking statements may turn out to be inaccurate and the factors referred above are not exhaustive. Accordingly, undue reliance on forward-
looking statements should not be
placed, as such forward-looking statements speak only as of the dates on which they are made. These factors may be
revised or supplemented and the information contained in this press release is subject to change without notice, but Cemex is not
under, and expressly
disclaims, any obligation to update or correct the information contained in this press release or revise any forward-looking statement that it may make
from time to time, whether as a result of new information, future events or
otherwise, or to reflect the occurrence of anticipated or unanticipated events
or circumstances. Readers should review future reports filed by us with the U.S. Securities and Exchange Commission and the Mexican Stock Exchange
(Bolsa Mexicana de
Valores).

Additionally, the information contained in this press release contains references to “green,” “social,”
“sustainable,” or equivalent-labelled activities,
products, assets, or projects. There is currently no single globally recognized or accepted, consistent, and comparable set of definitions or standards
(legal, regulatory, or otherwise) of,
nor widespread cross-market consensus i) as to what constitutes, a ‘green’, ‘social,’ or ‘sustainable’ or having
equivalent-labelled activity, product, or asset; or ii) as to what precise attributes are required for a
particular activity, product, or asset to be defined as
‘green’, ‘social,’ or ‘sustainable’ or such other equivalent label; or iii) as to climate and sustainable funding and financing activities and their
classification
and reporting. Therefore, there is little certainty, and no assurance or representation is given that such activities and/or reporting of those
activities will meet any present or future expectations or requirements for describing or classifying
funding and financing activities as ‘green’, ‘social’,
or ‘sustainable’ or attributing similar labels. We expect policies, regulatory requirements, standards, and definitions to be developed and continuously
evolve over
time.
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