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CEMEX LATAM HOLDINGS REPORTS
THIRD QUARTER 2015 RESULTS

*  Historic volume records for the first nine months of the year in Nicaragua for cement, in Guatemala for ready mix, and in Panama for
aggregates

* In Colombia, our quarterly cement volumes and prices continued to increase on a sequential basis
BOGOTA, COLOMBIA, OCTOBER 22,2015 - CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that its consolidated net sales
reached US$354 million during the third quarter of 2015, a decrease of 23% versus the third quarter of 2014. This decline is mainly explained by currency

fluctuations and lower sales in our operations in Colombia and Panama. Adjusting for currency fluctuations, consolidated net sales during the third quarter
remained flat, on a year-over-year basis.

Operating EBITDA, also adjusted for currency fluctuations, declined by 10% during the third quarter of 2015 compared with the same period in 2014.

During the third quarter of 2015, consolidated domestic gray cement, ready-mix and aggregates volumes decreased by 5%, 8% and 7% respectively,
compared to the same period last year.

Carlos Jacks, CEO of CLH, said, “We are pleased with the performance of our operations in Costa Rica, Nicaragua and Guatemala. Additionally, our cement

volumes in Colombia continued with a positive trend in the third quarter, increasing by 7% and 18% compared to the second and first quarter of this year
respectively.”

CLH’s Financial and Operational Highlights

* In Colombia, during the first nine months of the year, domestic gray cement and aggregates volumes declined by 9% and 3% respectively, while
our ready-mix volumes remained flat, compared with the same period a year ago. Compared with the second quarter of 2015, third quarter
domestic gray cement volumes increased 7%, while ready-mix and aggregates volumes decreased by 4% and 6%, respectively.

*  In Panama, our domestic gray cement, ready-mix and aggregates volumes in the third quarter decreased by 23%, 20% and 1%, respectively,
compared with the third quarter a year ago.

» In Costa Rica, our volumes for domestic gray cement and ready-mix grew at double-digit rates during both the third quarter and the first nine
months of the year, compared with the same periods last year. Aggregates volumes declined 8% during the quarter, but increased 20% during the
first nine months of the year.

»  Free cash flow after maintenance capital expenditures reached US$51 million during the third quarter 0of2015, a decrease of 53% compared with
the third quarter of2015.



Carlos Jacks added, “We have seen progress towards improving our profitability, which has been affected by the severe depreciation of the Colombian peso.
Despite of the challenging economic environment, we remain confident on the fundamentals of our markets and the opportunities they offer to our
company.”

Consolidated Corporate Results

During the third quarter, controlling interest net income reached US$35 million.

Net debt decreased by US$18 million, to US$1,060 million as of the end of the third quarter 2015.

Geographical Markets third quarter 2015 Highlights

Operating EBITDA in Colombia decreased by 39% to US$61 million versus US$100 million in the third quarter of 2014, with a decline of 34% in net sales
reaching US$177 million. Adjusting for currency fluctuations, our EBITDA in Colombia declined by 5% on a year-over-year basis.

In Panama, operating EBITDA decreased by 29% to US$30 million during the quarter. Net sales reached US$73 million in the third quarter of2015, a
decrease of 21% compared with the same period in 2014.

In Costa Rica, operating EBITDA reached US$15 million during the quarter, decreasing by 17% compared with the same period a year ago. Net sales
increased by 10% to US$41 million, on a year- over-year basis.

In the Rest of CLH region, net sales during the quarter reached US$67 million. Operating EBITDA in the quarter decreased by 12% versus the comparable
period in 2014, reaching US$18 million.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable service to customers and communities in
Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to encourage the development of the countries where it
operates through innovative building solutions that foster well-being.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s
ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CLH'’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.
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lanuary - September

2015 2014

Consolidated cement volume

Consolidated domastic gray cemant

Consolidated ready-mix valume

Consolidated aggregates velume

Met sales

Gross profit
as % of net sales

Operating earnings before other
expenses, net
as % of net sales

Controlling interest net income

Operating EBITDA
as % of net sales

Free cash flow after maintenance
capital expenditures

Free cash flow

Net debt

Tatal debt

Earnings per share

Shares outstandingat end of period

Employess

Cerment and aggrégates valumes in thousands of metric tons. Ready-mix volumes in thousands of cubis metens.

In milions of LIS dollars, excapt volumes, percentages. amployeas . and per-share Bmounts.

Shies aulstanding are prasented in milions,

Consolidated net sales during the third quarter of 2015 declined by
23% compared to the third quarter of 2014, During the first nine
menths af 2015 consolidated net sales decreased by 17%, compared to
the same period in 2014, This decline in net sales is explained mainly as
a result of foreign exchange fluctuations and the effect of lower
cement volumes from our operations in Colombia and Panama.

Cost of sales as a percentage of net sales during the first nine months
of 2015 increased by 2.2pp from 50.5% to 52.7% on a year-gver-year
basis.

Operating expenses as a percentage of net sales during the first nine
months of 2015 increased by 0.3pp from 21.5% to 21.8% compared to
the same period in 2014,

Operating EBITDA during the third quarter of 2015 declined by 31%
compared to the third quarter of 2014, During the first nine months of
2015 operating EBITDA decreased by 22%, compared to the same

peried in 2014.This decline is mainly explained by foreign exchange
fluctuations, the effect of lower cement volumes from our operations
in Colombia and Panama and scheduled maintenance warks in Costa
Rica and Colombia.

Operating EBITDA margin during the third quarter of 2015 declined by
3.7pp, compared to the third quarter of 2014, During the first nine
months of the year operating EBITDA margin declined by 2.0pp
compared with the same period last year,

Controlling interest net income during the third quarter of 2015
reached US535 million, declining by 60% compared to the third quarter
of 2014. During the first nine months of 2015 controlling interest net
income reached LSS117 million, declining 44% compared to the same
period in 2014,

Total debt at the end of the third quarter of 2015 reached US51,118
millian,

2015 Third Quarter Results
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OPERATING RESULTS
Colombia
January - September Third Quarter
2015 2014 2014 % Va
Met sales 551 763 [2E56) 177 267 (34%)
Operating EBITDA 189 281 (33%) 61 100 (39%)
Operating EBITDA margin 34.2% 36.5% [2.3pp) 34.4% 37.5% i3.1ppl
inmilkons of US dollars, except percentages.
Domestic gray cement Ready-Mix Aggregates

_J'm nny> Third Quarter Third Quarter Third Quarter

September
Volume (9%) (6% (] (B%) (11%)
Price (USD) (24%) (28%) (23%) {31%) [31%)
Price ({local currency) 5% 12% 5% % 8%

¥ar-g v er-ymar perceniage vanation,

In Colembia, during the third quarter our domestic gray cement, ready-mix and aggregates volumes declined by &%, 8% and
11%, respectively, compared to the third guarter of 2014, For the first nine months of 2015, our cement and aggregates
volumes declined by 9% and 3%, respectively, while our ready-mix volumes remained stable, compared to the same peried

in 2014,

On a sequential basis, cement volumes improved by 18% and 7% compared with the first and second quarters of 2015,
respectively, The year-over-year decline in third quarter cement volume reflects a very high base of comparison—as third

quarter 2014 holds the all-time guarterly volume record—as well as our pricing increases,

Panama
lanuary - September
2014 % var
MNet sales 224 241 T%) 73
Operating EBITDA 92 108 [16%) 30
DOperating EBITDA margin 0% 449%  Madep) [ 413%

i millans of US dollars, axcepd percanlages.

Third Quartér

2014
93 121%)
ar 129%)
A5.7%  (4.4pp)

Domestic gray cemant Ready-Mix
] -
¢ o Third Quarter Third Quarter
Volume [5%) B3]
Price (USD) 3% % 4%) (5%6) 3% %
Price {local currency] % 7% (L5 (5%) 3% a%

Yoar-gver-year percentage vanation,

Im Panama during the third quarter our domestic gray cement, ready-mix and aggregates volumes declined by 23%, 20% and
1% respectively, compared to the third quarter of 2014, For the first nine months of 2015, cur domestic gray cement and
ready-mix volumes decreased by 5% and 8% respectively, while our aggregates volumes increased by 6%, compared with the

same period in 2004,

During the quarter, the negative performance in owr volumes is mainly explained by lower sales to the Panama Canal
expansion project, as well as, the completion of some large infrastructure projects like “Corredor Norte” and “Parque Edlice”,

Cement sales to the Panama Canal expansion project declined by 84% during the quarter on a year-over-year basis.
The positive perfermance of the industrial and commercial sector was nat encugh to offset the slowdown in the housing and

infrastructure sectors during the quarter.

2015 Third Quarter Results
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Costa Rica
lanuary - September Third Quarter
2015 2014 2014 E
Net sales 131 114 15% EL 10%
Operating EBITDA 54 5l &% ig (17%)
Operating EBITDA margin 41.3% 44.9% [3.6pp) 47.1% [11.4pp]

in millons of US dollars, except percentages.

Domestic gray cemant Ready-Mix Aggregates
] ok Third Quarter ) i Third Quarter e Third Quarter
September Sep e September
Volume 12% 14% 12% 20% 1 {8%)
Price (USD) 4% 0% (4%) [0} 12%)
Price {local currency] 2% (0%] (5%) [2%) 3%

Yeargveryear percentage vanation,

In Costa Rica, during the third quarter our domestic gray cement and ready-mix volumes increased by 14%, 12%,
respectively, while our aggregates volumes declined by 8%, compared to the third quarter of 2014. For the first nine months
of the year our domestic gray cement, ready-mix and aggregates volumes increased by 12%, 14% and 20%, respectively,
compared to the same period of last year,

Dwring the third quarter infrastructure remained as the main driver for cement demand. Our cement volumes have been
positively affected by the ongeing construction of roads, as well as hydroelectric projects like “Chucds”™,

Rest of CLH
January - September Third Quarter
2014 2014
Metsalas 209 210 (1%) &7 a7 [
Operating EBITDA 57 6 (5%) 18 20 (12%)
Operating EBITDA margin 27.5% 28.6% [1.1pp) 26.2% 19.8% (2.6pp)

I millians of US dollars, except percentages.

Domestic gray cement Ready-Mix Aggregates
-J'I|1I.Iilr_|' D —— _l.1r|u.1r',' Third Quarter _J;lnu;lr_.' T ——
September September September
Wolume [4%) % 21% 21% 8% 200%
Price (USD) 4%) 19%] 0% (2%) 10% | %
Price {local currency) % (0%} 2% (15%) 13% | 4%

V-G yRar percentage vanation.

Im the Rest of CLH region, which includes our operations in Nicaragua, Guatemala, El Salvador and Brazil, during the third
quarter of 2015 our domestic gray cement, ready-mix and aggregates volumes increased by 4%, 21% and 20%, respectively,
compared to the third quarter of 2014, During the first nine months of the year, our domestic gray cement volumes
decreased by 4%, while our ready-mix and aggregates volumes increased by 21% and 8% respectively, compared to the same
period of last year.

The paositive performance in our cement volumes in Nicaragua, as well as our ready-mix volumes in Guatemnala were offset
by weak demand conditions in the other markets. Housing and infrastructure in Nicaragua, along with industrial-and-
commercial activity in Guatemala, remained the main drivers of demand for our products.

2015 Third Quarter Results Page 4



Operating EBITDA and free cash flow

January - 5&pte Third Quarter

2015 201 % va 2014

Operating earnings before other expenses, net
+Depreciation and operating amortization
Operating EBITDA

~Net financial expense

-Capital expenditures for maintenance
-Change inworking Capital

-Taxes paid

-Dther cash items (Net)

Free cash flow after maintenance capital exp
- Strategic Capital tures

Frae cash flow

Inmillians o US dolars, except percentages.

Information on Debt

Third Quarter '_\H.:ﬂnd
Quarter
2014 015
Total debr ™ * Currency denomination
Short term U.s. dollar
Long term Colombian peso
Cashand cash equivalents Interest rate
Met debt Fixed
Wariable

Inmillians of US dollars, excepd percentages.
;mmmu.hwmﬂn Infemational Financial Reporting Standards (IFRS),
tha L af CLH and
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of LL.5. Dollars, except per share amounts

January - September Third Quarter
INCOME STATEMENT 2015 2014 015 2014
Netsales 1 C 1,324,298 460,343
Cost of sales (668,204} 1 (224,144)

Gross profit

Operating expenses

Operating earnings before other expenses, net
Qther expenses, net

Operating earnings

656,004
(284,083} 16%
371,916 (24%)
(3.863)  (234%)
368,053 (27%)

236,199
[99,870) 4%
136,329 34%)

(4,383) 32%)
131,946 36%)

Financial expenses (75,220} 23% [27,593) I6%
Otherincome (expenses), net 5564 MfA 3,869 1Y
Net inceme before income taxes 298,397 [36%) 114,222 (56%])
Income tax (88,593} [25,976) 40%
Consolldated net income 88,246 {61%)
Mon-controlling Interest Net Income [459) 6%
Controlling Interest Net Income 87,787 (60%)
a
Operating EBITDA 159,766 (31%)
Earnings per share 0.16 (51%)
as of 5eptember 30
BALANCE SHEET 014
Total Assets 3,751,678
Cashand Temparary Investments 53,870 8%
Trade Accounts Receivables 168,361 (38%)
Other Receivables 107,901 (56%)
Inventaries 107,516 (15%})
Other Current Assets 21,375 29%)
Current Assets 459,023 131%)
Fixed Assets 1,183,655 {11%}
Other Assets 2,108,996 {10%)
Total Liabilities 2,276,070 (15%)
Current Liabilitles 689,166 {41%)
Long-Term Liabilities 1,573,821 [a%)
Other Liabilities 13,083 {26%)
Consalidated Stockholders' Equity 1,475,608 [a%)
Non-centrolling Interest 6,256 117%)
Stockholders' Equity Attributable to Controlling Interest 1,469,352 (9%}

2015 Third Quarter Results Page 6



Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in millions of Colombian Pesos in nominal terms, except per share amounts

January - September Third Quarter
INCOME STATEMENT 015 2014 ; 2014
MNet sales r 2,584,581 1 967 893,329
Cost of sales 11,304,287) 5 : (434,828)

Gross profit 1,280,294 9% 458,501 9%
Operating expenses (554,444) (16%) (193,828) (1E%)
Operating earnings before other expenses, net 725,850 4% 264,673 %
Other expenses, net (7,540 (359%) (8,557} 1105%)
Operating earnings 718,310 0% 256,116 11%)
Financial expenses (146,804) (6%] {53,571) 0%
Otherincome (expenses), net 10,859 MiA 19,287 TS
Met income before income taxes 582,365 {12%]) 221,832 (31%)
Income tax {172,901) {16%) 50,324) 6%
Consolldated net income 408,464 {23%) 171,508 [35%)
MNon-controlling Interest Net Income (L.658) 33% {891} 63%
Controlling Interest Net Income 407,806 {23%) 170,617 (3E%)
Operating EBITDA BE4,267 Fi 309,920 1%
Earnings per share 736.37 (23%) 306.27 (3E%)
BALANCE SHEET
Total Assets 7,610,204
Cashand Temparary Investments 109,274 BT%
Trade Accounts Receivables 341,518 [a%)
Other Receivables 218,874 132%)
Inventories 218,093 3%
Other Current Assets 43,359 10%
Current Assets 931,118 i
Fixed Assets 2,401,028 Tk
Other Assets 4,278,058 8%
Total Liabilities 4,616,962 0%
Current Liabilitles 1,397,961 {10%)
Long-Term Liabilities 3,192,463 A48%
Other Liabilities 26,538 13%
Consolidated Stockholders' Equity 2,993,242 a40%
Non-cantrolling Interest 12,689 28%
Stockholders' Equity Attributable to Controlling Interest 2,980,553 A%
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Operating Summary per Country

in thousands of U.5. dollars
Operating EBITDA margin as a percentage of net sales

January - September

2014

NET SALES

Colombla 768,629 [28%) 266,692 {34%)
Panama 241,262 (#5a) 92,577 {21%)
Costa Rica 113,730 15% 37,733 10%
Rest of CLH 210,157 (1%) 66,930 0%
Others and intercompany efiminations (9,480) (34%) (3.589) {18%)
TOTAL 1,324,298 [17%) 450,343 (23%)
GROSS PROFIT

Colombla 385,990 [32%) 133,594 {37%)
Panama 118,353 [13%) 46,912 {28%)
CostaRica 61,561 12% 21,210 {10%])
Rest of CLH 75,768 (1%) 25,552 5%)
Others ond intercompaony eliminations 14,331 [20%) 8,931 {51%)

TOTAL 656,004 (21%) 236,199 {30%}

OPERATING EARNINGS BEFORE OTHER EXPENSES, NET

Colombia 253,865 [34%) 90,660 {40%)
Panama 95472 [19%) 38,035 {33%)
Costa Rica 45,857 T 15,989 {17%])
Rest of CLH 56,208 (5%) 18,766 (12%]
Others ond intercompony elimingtions (79,484} 15% [27,121) 26%
TOTAL 371,916 (za%) 136,329 (3a%)
OPERATING EBITDA

Colombia 280,678 [33%) 99,886 {39%)
Panama 108,343 [16%) 42,331 (29%)
Costa Rica 51,121 6% 17,755 {17%)
Rest of CLH 50,009 (5%) 19,954 {12%)
Gthers and intercompany effminations {57,312} 21% [20,160) 33%
TOTAL 242,839 (22%) 159,766 (31%)
OPERATING EBITDA MARGIN

Colombia 36.5% 37.5%

Panama 44.9% 45.7%

Costa Rica 44.9% 47.1%

Rest of CLH 28.6% 29.8%

TOTAL 33.4% 34.7%

2015 Third Quarter Results Page 8



Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tons
Ready-mix in thousands of cubic meters

January - Soptember Third Quarter

2014

Tetal cement volurme *

Total domestic gray cement volume
Tetal ready-mixvolume

Total aggregates volume 5,548
" Consolidated cement volume includes domaestic and sport walume of gray cemand, whilte coment, s pecial cemant, martar and clnker,

Per-country volume summary

DOMESTIC GRAY CEMENT
Colombla

Panama

Costa Rica

Restof CLH

READY-MIX
Colombia
Panama
Costa Rica
Restof CLH

AGGREGATES
Colombia
Panama

Costa Rica
Restof CLH
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Price Summary

Variation in U.S. dollars

DOMESTIC GRAY CEMENT
Calombia

Panama

Caosta Rica

Rest af CLH

READY-MIX
Colombia
Panama
Costa Rica
Rest of CLH

AGGREGATES
Colombia
Panama

Costa Rica
Rest of CLH

ForRest of CLH, volime-wighlod average prices,

Variation in local currency

DOMESTIC GRAY CEMENT
Colombia

Fanama

Costa Rica

Rest of CLH

READY-MIX
Colembia
Fanama
Costa Rica
Rest of CLH

AGGREGATES
Calombia
Panama

Caosta Rica
Rest of CLH

For Rest of CLH, volume-weighted average prices.
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Cemex latam holdings announced senior level organizational changes
CEMEX Latam Holdings, 5.A. ("CLH") (BVC: CLH], announced changes to
its senior level organization.

= Guillermo Rojo has been appointed Director of CEMEX
Guatemala
= Guillermo Garcia has been appointed Director of CEMEX Brazil

The rest of the operational and corperate staff functions at CLH will
rernain unchanged.

Cemex latam holdings inaugurated cement grinding mill in Nicaragua

CEMEX Latam Holdings, 5.A. ("CLH"} (BWC: CLH) announced that it has
completed the construction of the first phase of a new cement grinding
plant in Cledad Sanding, Managua. CLH invested approximately U.5.$30
million for infrastructure procurement and the installation of the first

[//Im

cement grinding mill, with an annual production capacity of
approximately 220,000 metric tons. The inauguration ceremony took
place this Thursday, August 27, at the new facility and was attended by
the President of Nicaragua, Daniel Ortega; the Chief Executive Officer of
CEMEX, Fernando A. Gonzalez; the Chairman of the Board of Directors
of CLH, Jaime Elizondo; and the Director of CEMEX Nicaragua, Yuri de
los Santos. The second phase, which is expected to be completed by the
end of 2017, will include the installation of a second cement grinding
mill with an additienal annual production capacity of approximately
220,000 metric tons and an additional investment of approximately
L5525 million. Upon completion of the second phase, CEMEX
Nicaragua is expected to reach an estimated total annual cement
production capacity of approximately 860,000 metric tons, “This
investment reflects the commitment that CEMEX Latam Holdings has
with the Micaraguan market. We are optimistic about the national
economic outlook and will strive to continue being a reliable supplier in
the country given the growing need for high quality building materials
across all canstruction sectors,” said Jaime Elizondo.

2015 Third Quarter Results
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hodology for translation and p tation of results

Under IFRS, CLH reports its consolidated results in its functional
currency, which is the US Dollar, by translating the financial statements
of foreign subsidiaries using the corresponding exchange rate at the
reperting date for the balance sheet and the corresponding exchange
rates at the end of each month for the income statement.

For the reader's convenience, Colombian peso amounts for the
consolidated entity are calculated by converting the US dollar amaunts
using the closing COP/USS exchange rate at the reporting date for
balance sheet purposes, and the average COP/USS exchange rate for
the corresponding period for income statement purposes. The
exchange rates used to convert: (i) the balance sheet as of September
30, 2015 and September 30, 2014 was 53,121.94 and 52,02848
Colombian pesos per US dollar, respectively, and (i) the consolidated
results for the third quarter of 2015 and for the third quarter of 2014
were 53,029.69 and 51,939.84 Colombian pesos per US dollar,
respectively,

Exchange rates
January - September
2014 closing
Colombian peso 31219 2,028.48
Panama balboa g
Costa Rica colon
Euro

Amauris providad in units of kecal curency par LIS dolar,

Hamex | Homes

Per-countryfregion selected financial information of the income
statement is presented before corporate charges and royalties which
are included under “other and intercompany eliminations.”

Consolidated financial information

When reference is made to consolidated financial information means
the financial information of CLH together with its consolidated
subsidiaries.

Presentation of financial and operating information
Individual infermation is provided for Colombia, Panama and Costa
Rica,

Countries in Rest of CLH include Nicaragua, Guatemala, El Salvador and
Brazil.

January - September Third Quarter

2014 average s e 2014 average
1,951.66 : 1,939.84

2015 Third Quarter Results
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Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items [net other expenses less
proceeds from the disposal of obsclete andfor sub ially depleted
operating fixed assets that are no longer in operation),

Maintenance capital expenditures investments incurred for the
purpose of ensuring CLH's operational continuity, These include capital
expenditures on projects required to replace obsolete assets or
maintain  current operational levels, and mandatory capital
expenditures, which are projects required to comply with
governmental regulations or internal policies.

MNet debt equals total debt minus cash and cash equivalents.

Operating EBITDA equals operating earnings before other expenses,
net, plus depreciation and operating amortization,

pp equals percentage paints.

Strategic capital expenditures investments incurred with the purpose
of increasing CLH's profitability, These include capital expenditures on
projects designed to increase profitability by expanding capacity, and
margin improvement capital expenditures, which are projects
designed to increase profitability by reducing costs.

‘Working capital equals operating accounts receivable (including other
current assets received as payment in kind) plus historical inventories
minus operating payahbles.

‘/Amaelm

2015 Third Quarter Results
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|| Forward looking information y Al N

This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as
“may,” “should,” "could,” “anticipate,” “estimate,” “expect,” "plan,” "believe,” “predict,” "potential” and “intend” or other similar words. These forward-
looking statements reflect CEMEX Latam Holdings, S.A.'s ("CLH") current expectations and projections about future events based on CLH's
knowledge of present facts and circumstances and assumptions about future events, These statements necessarily involve risks and uncertainties that
could cause actual results to differ materially from CLH's expectations. Some of the risks, uncertainties and other important factors that could cause
results to differ, or that otherwise could have an impact on CLH or its subsidiaries, include the cyclical activity of the construction sector; CLH's
exposure to other sectors that impact CLH's business, such as the energy sector, competition; general pelitical, econemic and business conditions in
the markets in which CLH operates; the regulatory environment, including envirenmental, tax, antitrust and acquisition-related rules and regulations;
CLH's ability to satisfy its debt obligations and CEMEX, S.A.B. de C.V.'s ("CEMEX") ability to satisfy CEMEX's obligations under its material debt
agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of CEMEX's
existing indebtedness; the impact of CEMEX's below investment grade debt rating on CLH's and CEMEX's cost of capital; CEMEX's ability to
consummate asset sales and fully integrate newly acquired businesses; achieve cost-savings from CLH's cost-reduction initiatives and implement
CLH's pricing initiatives for CLH's products; the increasing reliance on information technology infrastructure for CLH's invoicing, procurement, financial
staternents and other processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences
technical difficulties or is subjected to cyber-attacks; weather conditions; natural disasters and other unforeseen events; and the other risks and
uncertainties described in CLH's public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other
factors that affect CLH's business. The information contained in these presentations is subject to change without notice, and CLH is not obligated to
publicly update or revise forward-locking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or
decreases, refer to CLH's prices for CLH's products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries. 2



|| Financial Results Summary B i | bR

Increase in net sales in
Net Sales Operating EBITDA

(UssM) (USSM) Costa Rica and Nicaragua
were more than offset by lower
contribution from our Colombia and
Panama operations

Our results continued to be

affected by FX
U.S dollar appreciated 56% v.s.COP
during 3Q15 on a year-over-year basis
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Consolidated net sales
remained flat in 3Q15

on an adjusted basis' compared with
3Q14 and 2Q115

Consolidated EBITDA
declined by 1%

on an adjusted basis' compared with
2Q15 and by 10% versus 3Q14

vg for FX fluctuations

3




|| Financial Results Summary I e | o

Operating EBITDA Margin
(%) . ’
: Consolidated EBITDA margin
was affected
by currency fluctuations, lower volumes
in Colombia and Panama, and scheduled
maintenance works in Costa Rica and
Colombia

=
}

Consolidated EBITDA margin

declined

by 2.0pp during 9M15 and by 3.7pp
during 3Q15 compared with the same
periods in 2014




|| Consolidated Volumes and Prices

Domestic

gray
cement

Ready-mix

concrete

9M15vs. | 3Q15vs

oaM14 3Q14

Price (USD) (13%) (17%) (T%)
Price (LtL,) 4% 8% 3%
Valume

Price (USD) (17%) (24%) (10%)
Price (LtL,) 3% 3% 0%
Volume 1% {7%) (3%)
Price (USD) {18%) (23%) (12%)
Price (LtL,) 3% 5% (29%)

(1) Like-to-like prices adjusted for foreign-exchange fluctuations

A emes | Folowss

Cement volumes grew
by 1% from 2Q15 te 3Q15

Historic year-to-date
volume records

Cement: Nicaragua
Ready-mix: Guatemala
Aggregates: Panama

Higher prices in 3Q15 and
9M15

in local-currency terms in our three
main products compared with the
same periods a year ago

Growth in cement prices

reflect our efforts
in our profitability recovery strategy in
Colombia

5



] b
- //—‘

( /A‘:—“‘C>< Hemes | Fooncs

REGIONAL
HIGHLIGHTS

[ ‘ LI %@M

//ceﬂ‘e" [ Mo




Results
Highlights
Colombia

#)

e
> _,,z,:‘,’;j&.‘_i’;}_ i o ke iy



|| Colombia — Results Highlights

Financial

Summary
US$ Million

Volume

Net Sales 551 769 (28%) 177 267 (34%)

Op.EBITDA 189 281 (33%) 61 100  (39%)
askhnel  342% 365% (23pp) 344% 37.5% (3.1pp)

Cement (9%) (6%) 7%
Ready-mix (0%) (8%) (4%)
Aggregates (3%) (11%) (6%)
Cement 5% 12% 7%
Ready-mix 5% % 2%
Aggregates 3% 8% 2%

Y emes | Folomss

Improvement in profitability
will continue being our main strategic
focus in the upcoming quarters

U.S. dollar appreciated 56%

versus COP
compared with 3Q14

Higher prices in our three

core products

in local currency terms, during 3Q15 and
9M15 compared with the same periods
in2014

Cement volumes grew by 7%
and 18%

3015 compared with 2Q15 and 1Q15

respectively 8



Construction of grinding

phase was completed

during recent months and production
trials were carried out successfully

We expect clinker production
line to start in 2H16

increasing our cement capacity in the
country from 4.5 to close to 5.5 million

Higher operating efficiencies

Fuel and electricity costs at this new
plant are expected to be 15% and 10%
lower than in our current cement
operations

Lower distribution expenses

are expected in our cement network
once we start operations




| Colombia - Fiscal outiook

National Central Govemment: Fiscal Balance
Projected figures for 2015 and 2016 (% of GDP)

Reduction in
current
Shortfall Debt Expenditure Management
inoil Service and & Tax Evasion
2015 revenues  Increase  investment Initiative 2016
' ®
g 22 21 ,‘E;
=
5 3
Economic Economic
ks >
Energetic Energetic
Cycle & 12 > cyce
mrram BETER

Thefiscal rule allows for a temporary higher govemment leverage '
i given reduced expectations of GDP growth, and loweroil prices |
: affecting fiscal revenues :

Hemex | Hoones

The recently approved National Budget

for 2016 is COP $215.9' B
2.5% higher than the projected 2015 budget (which was
COP $210.62 B)

The investment category was the most

affected within the 2016 National Budget
due to the fall in oil revenues, it represents a decrease of
11% compared to 2015

US $1.6 B of the road plan announced in
the PIPE 2.0° were recently approved

Government estimates that all of the 57 projects will be
awarded by the end of November 2015

(HUSDSET44 B8 FX: 2,900 COPUSD
(2)USDST26 B FX 2,900 COP/USD 10
(3) New stimulus plan for production and amploymant
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19 projects for US $8.5 B have

been awarded
in the first two waves of the 4G

Financial closure for the
projects included in 2™ wave
should be obtained by 2H18, according
to infrastructure authorities

: Three projects of the 3 wave
Private financing for the for US $1.7 B were prioritized
remaining projects < for public funding approval and

awarding process
expected to be fully

obtained by 1Q16 New Concessions 9 additional projects for

|~ (NPT G - .
Lt S 53 B have been approved
by means of private initiative PPPs;
this number could increase significantly

4 4

- CLH’s Cement Plants
& Grinding Mills
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’, || Colombia — Govemment housing initiatives

//mx|m

Govemment expects a positive
GDP impact of 0.4pp for 2016

with the execution of its housing
initiatives

130,000 new social housing subsidies on mortgage rate

77,000 units under previously awarded social housing subsidy program

50,000 units under new subsidy on middle-income housing

A WS————
30,000 units in new free-home program Projects under VIPAs' program

. - = are advancing at a slower pace

due to the slow approval of bank loans to
beneficiaries

e started works in projects for
B more than 4K houses

under our housing solutions initiatives as
. part of the VIPAs' program

130,000 units under “Mi casa ya" subsidy program

Housing initiatives now cover a
wider social spectrum

sl increasing the multiplying factor in the
economy and making execution easier

(1) Social Housing for Savers 12
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|| Panama — Results Highlights

Financial

Summary
US$ Million

Volume

Net Sales

Op. EBITDA

as % net
sales

Cement
Ready-mix

Aggregates

Cement
Ready-mix

Aggregates

224 | 241 (T%) 73 93 (21%)
a2 108 (16%) 30 42 (29%)

40.5% 44.9% (4.0pp) 41.3% 457% (4.4pp)

9M15 vs. SM14

(5%) (23%) (11%)
(8%) (20%) 1%

6% (1%) 3%
15w ] 5015 s 14| 315 2015
3% 7% 2%

(4%) (5%) {0%)

3% 4% {0%)

LarAm

// CEMEX | Howmas

Cement prices increased by
7% during 3Q15

versus 3Q14 reflecting a mix effect from
lower sales to the Canal expansion
project

Our ready-mix and aggregates

volumes grew sequentially
by 1% and 3% during 3Q15

Cement volumes decline

is mainly explained by lower volumes to
the Canal expansion project, as well as,
the completion of some large
infrastructure projects

EBITDA margins remained fiat
during 3Q15 compared with 2Q15, and
declined by 4.4pp versus 3Q14

14
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Executive order to begin
works for:

2nd line of Panama City Subway
Urban renovation city of Colon

Infrastructure sector decreased

by 75% during 3Q15

due to lower consumption of the Canal
expansion project and the end of
“Corredor Norte” & "FParque Edlico”

Perception of slowdown

in new permits approval and execution
of new public works; we expect this to
be temporary



Results
Highlights
Costa Rica




|| Costa Rica—Resits Highlights Hcmex | Hooms

Double-digit growth in net sales
for the third consecutive quarter

driven mainly by infrastructure projects

Net Sales 131 114 15% 41 38 10%

Financial
Summary Op. EBITDA 54 51 6% 15 18 {17%)

US$ Million

:;:’2 et 413% 44.9% (36pp) 357% 47.1% (11.4pp) Double-digit growth in year-to-
date volumes for our three core

products
Cement (9%) compared with the same period last year
Volume Ready-mix 14% 12% (17%)
e e (6%) 2%} Operahpg EBITDA increased by
6% during 9M15
w 3015 vs. 3014| 3Q15vs. 2015 compared with same pE‘I’lDd last year
C t 2% 0% 1% & .
i i S EBITDA margin during 3Q15
Ready-mix [4%) (5%) (3%) was aﬁected
Aggregates (2%) (3%) (7%) mainly by scheduled maintenance

works and higher costs freight



| Costa Rica— Sector Highlights

Infrastructure remained the main driver
for cement demand in 3Q15

Hecmex | Roiomss

We expect the Capulin

hydroelectric plant
project to start in 4Q15

Infrastructure works from the

National Development Plan
could start in 4Q15. Main projects
might be developed in 2016-2017

Volumes during the year
positively affected

by construction of roads and
hydroelectric dams

We are confident but cautious

regarding the positive impact of the
National Development Plan, given the
governments fiscal deficit levels

18
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|| Rest of CLH —Resitts Highlights Hocmex | Hooms

Double-digit growth in net sales

for the sixth consecutive quarter in
Nicaragua, on a year-over-year basis

9M15 | SM14

Net Sales 209 210

Financial

Summary Op. EBITDA 57 80 18 20 (12%) .
USS Million e Positive volume performance
il 27.5% 28.6% (1.1pp) 26.2% 29.8% (3.6pp)

in all of our products during 3Q15
compared with 3Q14, driven by
positive demand environment in
Nicaragua and Guatemala

Cement
Volume Ready-mix 21% 21% 7% Ready-mix volumes grew by
iy it 8% 20% 39% 47% in Guatemala
during 3Q15 compared with same
period in 2014
w 3Q15vs. 3Q14| 3Q15vs. 2Q15
s 20 (0%) (1%) Higher prices for our three
Ready-mix 2% (1%) (2%) mln pdeLIC!S )
during 9M15, compared with the
Aggregates 13% 4% (10%) same period in 2014

20



Il Rest of CLH — Sector Highiights " A eames | Rilsis

=

In Guatemala, \abiumg growth in Nicaragua
the industrial-and-commercial positively affected by good weather
sector remained as the main
driver during 3Q15

S RTTTTINTTE TP T T T R P

conditions enhancing housing and
infrastructure activities

Public and private investment
has grown during the year

by 35% and 24%, respectively, in
Nicaragua

Volumes in Nicaragua
expected to remain sfrong

with continued high levels of public and
private investments

21
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|| Free Cash Flow Mocmes | L

US$ Million % Reversal in our working

Operating EBITDA 346 443  (22%) 110 160  (31%) capital investment
of US$24MM during 9M15, reflecting

- Net Financial Expense 58 75 17 28 improvement from our initiatives

- Maintenance Capex 26 33 13 12

- Change in Working Cap  (24) (3) 2 (13) FCF before StlEthIC C apex

- Taxes Paid 87 81 24 22 declﬁl'led by 2_50!0 in QM 1 5 VS, 9M14.
mainly resulting from lower EBITDA

- Other Cash Items (net) 11 (0) 3 0

Fﬂreﬁcf‘ShF"’r‘f 188 252 (25%) 51 110 (53%) :
- Strategic Capex 10 40 39 28 of US$18 million during 3Q15 to

Free Cash Flow 79 212 (63%) 12 82 (86%) US$1,060 million

23
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|| 2015 Guidance

Volume YoY%

Colombia

Panama

Costa Rica

Cement

Mid-single-digit
decline

Low-single-digit
decline

High-single-digit
growth

Ready - Mix

Flat to slightly

Flat negative

Low-single-digit High-single-digit
decline growth

Low-teens growth Low-teens growth

A emes | Foiowss

Maintenance capex
is expected to be about US 552 MM
in 2015

Strategic capex
is expected to reach US $158 MM
in 2015

Consolidated Cash taxes

are expected to range between
US $110 MM and US $130 MM

25
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[| Consolidated debt maturity profie Hoemes | Hons

US $1,118 Million
Total debt as of September 30, 2015

US$ Million




|| Definitions

Cement:

Operating EBITDA:

Maintenance capital expenditures:

Strategic capital expenditures:

LC:

Pp:
Like-to-like Percentage Variation (I-t-I%var):

Rest of CLH:

lmx'm

When providing cement volume variations, refers to our domestic gray cement
operations.

Operating earnings before other expenses, net plus depreciation and operating amortization,

Investments incurred for the purpose of ensuring CLH’ s operational continuity. These
include capital expenditures on projects required to replace obsolete assets or maintain
current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or internal policies.

Investments incurred with the purpose of increasing CLH' s profitability. These include
capital expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are projects designed
to increase profitability by reducing costs.

Local currency.

Percentage points.

Percentage variations adjusted for investments/divestments and currency fluctuations.

Includes Brazil, Guatemala, El Salvador and Nicaragua.
28



|| Contact information

Investor Relations

Jesis Ortiz de la Fuente
Phone: +57(1) 603-9051
E-mail: jesus.ortizd@cemex.com

Stock Information

Colombian Stock Exchange
CLH
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