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CLH REPORTS THIRD QUARTER 2020 RESULTS
BOGOTA, COLOMBIA. OCTOBER 28, 2020 - CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that its consolidated net

sales declined by 8%, while the EBITDA improved by 19%, during the third quarter compared to those of the same period of 2019*. Quarterly EBITDA
margin improved by 5.5 percentage points, mainly due to increased cement prices, as well as to lower costs and SG&A, despite lower volumes.

CLH'’s Consolidated Third Quarter 2020 Financial and Operational Highlights

. Quarterly EBITDA increased by 19% on a like-to-like basis, while the EBITDA margin improved by 5.5pp reaching the highest level since
the fourth quarter of 2017

. Our cost savings program reached US$39 million year-to-date September, expect to reach US$46 million in total for 2020

. Reduced net debt by US$48 million and our leverage ratio by 0.4x to 3.7x, from June to September

. Net loss of US$109 million during the third quarter, due to a non-cash impairment of goodwill and idle assets

. Our Net-Promoter-Score reached 66 points during the third quarter, 9 points higher on a year-over-year basis, driven by our customer-

support programs and CEMEX Go

Jesus Gonzalez, CEO of CLH, said: “Our operations could run relatively normally during the third quarter in Colombia, Guatemala, Nicaragua and El
Salvador, while restrictions impacted in Panama and to a lesser degree in Costa Rica. Despite a decline in sales during the quarter, we improved our
EBITDA by 19% on a like-to-like basis, supported by pricing and our cost-savings program. Our quarterly EBITDA margin reached the highest level
since the fourth quarter of 2017. Additionally, we reduced our net debt by 48 million dollars and our leverage ratio by 0.4x, from 4.1x in June to 3.7x in
September.”

Jesus Gonzalez added: “We continue supporting our customers on some of the challenges they are facing due to COVID-19 through our program
“CEMEX Te Acompaiia” and our digital platform CEMEX Go. As a result of these actions, during the quarter we increased our Net-Promoter-Score by
19 points on a year-over-year basis.”

Consolidated Corporate Results
During the third quarter, controlling interest net loss of US$109 million, compared with a loss of US$4 million during the same quarter of 2019. The

loss during the quarter was due to a non-cash impairment of goodwill and idle assets.

Geographical Markets Third Quarter 2020 Highlights

Operating EBITDA in Colombia reached US$28 million, 59% higher on a like-to-like basis, compared with that of the third quarter of 2019. Net sales
increased by 1% on a like-to-like basis, versus those of the same period of the previous year, to US$115 million.

In Panama, operating EBITDA during the third quarter was US$1 million. Net sales reached US$16 million during the quarter; a decline of 64%
compared with those of the same period of 2019.



In Costa Rica, operating EBITDA reached US$7 million during the quarter, 54% higher on a like-to-like basis compared with that of the previous year.
Net sales reached US$21 million, 12% lower on a like-to-like basis, compared with those of the third quarter of 2019.

In the Rest of CLH operating EBITDA increased by 52% on a like.to-like basis, to US$21 million during the quarter. Quarterly net sales reached
US$60 million, an increase of 19% on a like-to-like basis, compared with those of the same period of 2019.

* Like-to-like adjusted for currency fluctuations.

In accordance with its vision, CLH continues to constantly evolve aiming to become more flexible in our operations, more creative in our commercial
offerings, more sustainable in our use of resources, more innovative in conducting our business, and more efficient in our capital allocation. CLH is a
regional leader in the building solutions industry that provides high-quality products and reliable services to customers and communities in Colombia,
Panama, Costa Rica, Nicaragua, El Salvador, and Guatemala.

HH#H#

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release,
including, among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH
does business, changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement
demand and prices, changes in raw material and energy prices, changes in business strategy, changes derived from events daffecting CEMEX, S.A.B de
C.V. and subsidiaries (“CEMEX”) and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the
information contained in this press release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined
as operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other
cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in
operation). All of the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards
Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as
financial indicators of CLHs ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should
not be considered as indicators of CLH’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other
similarly titled measures of other companies.
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OPERATING AND FINANCIAL HIGHLIGHTS o AR

Third Quarter

January - September

2020 2019 B war 2020 2019 Bovar

Consolidated cement volume 3,919 4892 [20%) 1,475 1647 [10%)

Consolidated domestic gray cement volume R34 4392 [17%) 1.374 1,480 [7%)

Censolidated ready-mic volums 1178 1,831 (36%) 483 601 [23%)

Consclidated aggregates volume 2427 4377 [45%) 931 1426 [353%)

et salzs 571 752 [24%) [18%) 209 245, [15%) (2%

Gross profit 229 290 [21%) (16%) a7 9 (9%) (25)
as % ofnetzales 40.0% 38.6% 1.4pp 41.8% 39.2% 2.6pp

Operating earnings (loss) beforz other o (215) (15%) = r e e

EXPENSES, net
as % of nerzales 12.1% 11.6% 0.5pp 15.2% 11.2% 4.0pp

Controlling interest net income (loss) 129 2 Nj& -109 - [2974%)

Operating EBITDA 126 146 [14%) (958) 51 46 10% 195
as % of netzales 22.05% 19.4% 2.6pp 24.2% 18.7% 5.5pp

Freeca-sh flow after mzintenance capital &5 52 313 a0 12 3355

expenditures

Free cash flow &6 50 32% 39 12 228%

Met debt 659 765 [14%) 659 765 [14%)

Total dzbt 688 788 [13%) 628 788 [133)

f::lﬂngs (loss) of contirued operations per (0.23) S0 NjA (0.20) (0.01) (2965%)

Shares gutstanding at end of period 558 557 0 558 557 0%

Employzes 3932 3,896 1% 3,932 3,996 15

Cement and aggiegates volumes in thousands of metric tons. Feady-miz volumes inthousands of cubic meters.
In millions of WS dollars, except walbimes, percentages, emplowees, and per-share amounts.
Shares outstanding are presented in millions.

Consolidated net sales during the third guarter of 2020 declined by 8%
on a like-to-like basis adjusting for foreign exchange fluctuations,
compared with those of the third quarter of 2019,

Cost of sales as a percentage of net sales during the third quarter
decreased by 2.6pp from 60.8.%: to 58.2%, on a year-over-year basis.

Operating expenses as a percentage of net sales during the quarter
declined by 1.3pp from 27.9% to 26.6%;, compared to those of 2019.

Operating EBITDA during the third quarter of 2020 increased by 19%: on
a like-to-like basis, compared with that of the third quarter of 2019,

Operating EBITDA margin during the third quarter of 2020 increased by
5.5pp, compared with that of the third quarter of 2019.

Controlling interest net income during the third quarter was a loss of
1US5109 million due to a mon-cash impairment of goodwill and idle
assets.

Met debt declined US548 million from June to September, reaching
US5659 million.

2020 Third Quarter Results
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Colombia
Jlanuary - 5eptember Third Quarter
2013 % var 2019
Mersales 284 375 [2538) (135} 115 127 [234) 1%
Operating EBITDA 57 =it [45) 8% 23 20 42% 5o
Operating EBITDAmargin 19 9% 15.7% 4.2pp 24 6% 157% 8.9pp

Inmillions of US dolars, except percentages.

Domestic gray cement Ready-Mix Ageregates
Jamary- Third Quarter famary - Third Quarter Sameny - Third Quarter
September September September
volume [EL ) (B3] [EL S 123} {333 (135}
Price (USDY| (53] [3%) 110%6) ] (12 [15%)
Price (local currency) 9% 8% 3% 2% (0%%) [5%)

‘Year-oyver-ysar percentage wariation.

In Colombia, after the sharp decline in cement demand during April and May due to the lockdowns, industry volumes reached
nearly 2019 levels during the third gquarter. Our cement volumes dedlined by 6% during the guarter, reflecting an impact due
1o our price increase implemented in July and a high base of comparison as a new competitor entered the market in late 2019,

Our cement prices increased by 2% and 8% on a sequential and year-over-year basis, respectively, reaching the highest level
since 2016 in local-currency terms. The improvement on a sequential basis reflects our price increase implemented in July.

Panama
lanuary - September Third Quarter
S0 var F 2019 %0 var
Mersales 58 143 [E058) (5038} 16 45 (B4} ICEES)
Dperating EBITDA ] L) [783%) [78%) 1 14 [89%) [833%)
Operating ERITDAmargin 14 6% 26.8% (12.2pp) 9.0% 307% (21.7pp)

Inmillions of US dolars, except percentages.

Domestic gray cement Ready-Mix Ageregates
s Third Quarter nth Third Quarter e Third Quarter
September September September
volume (5036} [E335) [T4%) [BT7%) [E9%) [3zs)
Price (USDY (656) (53) (638) [138) (8%) [1954)
Price [local currency) (B3] [5%) (B3] [13) (B%) [195)

‘Year-ouver-ysar percentage wariation.

Panama i5 the country in the region with the longest and most severe restrictions on mobility and activity. Following
government regulations, our operations resumed regular activities in mid-September. Hardware stores and certain
infrastructure projects could operate during the quarter, while formal construction sites resumed operations in mid-
September.

Our guarterly cement volumes declined by 63%. In addition to the COVID-19 restrictions, our performance reflects a new
cement producer which came into the market during late June.

2020 Third Quarter Results Page 3
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Costa Rica
lanuary - 5eptember Third Quarter
2020 2019 %6 var 2019 S var
Mer sales &7 a0 [1738) [1836) 21 25 [1534) [1238)
Operating EBITDA 22 24 [93) [1058) 7 5 495 543
Operating EBITDAmarsin 32 4% 29.6% 2.8pp 34.3% 19 6% 14.7pp

Inmillions of IS dolars, except percentages.

Domestic gray cemernt Ready-Mix Aggregates
R Third Quarter T Third Quarter e Third Quarter
September September September
valume (133} [z136) [2136) [1736) (7o) (7o)
Price [USDY [55%) [53%) [7%%) [834) 107% 169%
Price [local currency) [636) [1%) [9%) [5%) 100% 179%

' ear-auer-ye ar peraentage variation.

In Costa Rica, our cement wolumes during the third quarter declined by 21%:. COVID-19 cases in the country accelerated in late
June, prompting a 9-day quarantine in July only for the districts impacted by a COVID-19 surge. Although the lockdown did not
impact our operations directly, it curbed cement demand during that period.

Our quarterly prices improved by 2% sequentially and declined by 1%: year-over-year, in local-currency terms. The sequential
improvement reflects our price increase of around 4%: for bagged cement, effective on June.

Rest of CLH
lanuary - 5eptember Third Quarter
2020 2019 % var 2019
Net sales
Operating EBITDA 58 45 25% 27% 21 14 50% 52%
Operating EBITDAmargin 33.5% 28.3% E.2pp 34.5% 27.1% 7.4pp

Inmillions of WS dolars, except percentages.

Domestic gray cement Ready-Mix Aggregates
i Third Quarter smi Third Quarter ey Third Quarter
September September September
valume 11% 25% [1738) [30%s) (38%) [54356)
Price (USDY [43) [3%) 1% (o) 2% [15%)
Price [local currency) [2%) [2%) 2% 1% 5% [12%)

‘ear-over-year percentage variation.

Our cement volumes improved by 25%: during the quarter, reaching the highest level since the third quarter of 2016. Cement
volumes increased in all countries of the Rest of CLH region.

In Guatemala, our cement volumes improved during the guarter supported by an acceleration in the self-construction sector,
segment where we have a higher relative presence. Additionally, our velumes benefited from tighter controls in the northern
border—implemented because of COVID-19—which restrained flows of illegal cement imports.

In Nicaragua, we are encouraged by the improvement in construction activity observed during the quarter and the first nine
months of the year. Our cement volumes increased during the quarter driven by the self-construction sector, as well as by
government-sponsored projects, such as a hospital, highways, and a social-housing complex.

2020 Third Quarter Results Page 4



Operating EBITDA and free cash flow

January - September
2020 2019

Operating earnings before other expenses, net
+Depreciation and operating amortization

Third Quarter
2019

Operating EBITDA

-Net financial expense

- Capital expenditures for maintenance
- Change inworking Capital

-Taxes paid

- Other cash items [Net)

Free cash flow after maintenance capital exp
- Strategic Capital expenditures

Free cash flow

Inmilions of U3 dellars, except percentages.

Information on Debt

Second

Third Quarter

Duartar
2019 2020

Total debt > #
Short term
Longterm
Czshand cashsquivalents
Net debt
et debt f LTI EBITDA

In millions of US dolars, except percentages.
Includes lezzes, in aceardance with International Finzncial Feporting Standards IFRS).
? Represents the conzalidated baanees of CLH and subsidizies.

* Refers to "Las! Twelwe Months"

Third Quarter

2020

Currency denomination
U5 dollar
Colombian peso

Intarast rats
Fixed
warianle

2020 Third Quarter Results
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries

in thousands of .5, Dollars, except per share amounts

January - September Third Quarter

INCOME STATEMENT 2013 3 war 3 2013

Metzales 571,417 751,826 [2435) [18%) 209,064 244,644 [153) [836)
Cost of sales [342,734) [461,730) 26% (121,721) |148,824) 185
Grozs profit 228,683 290,096 {2136 [16%) 87,343 95,820 {93¢) (236}
Opaerating axpansas (159,801) (202,288) 213 [5E,BE5) (52,281} 153
Operating earnings [loss) before other expenses, net 69,082 87,127 {215 [15%]) 31,688 27,459 15% 265%
Other expenses, net (130,364) [12,337) [956% |125,5139) [&,244) [2858%)
Operating earnings [loss) [61,182) 74,790 nfa (93,831) 23,215 nfa
Financial expenses (38,711) [39,598) 2% (12,237) [12,591) 3%
Other income [2xpenses), net (18,436 [22,595) 18% 3122 (16, 708) n'a
Net income (loss) before income Lazes (118,325} 12,597 nya (102,346) (6,084)  [1592%)
Incomeatax (11,489} (5,02&) (12834 [E,995) 2,502 n'a
Concolidated nat incoma (loss) (179.818) T.561 nfa [109.947) (2.5812) (29693
Mon-controlling interest net income TS 12 407 1% 679 27 2454%
Controlling Interest Met Income (loss) (129,053) 7,579 nfa [109,263) [3,555)  [2974%%)
Operating EBITDA 125,500 146,003 (145 9%} 50,546 45,827 1064 19%
Earnings {loss) of continued operations per share {0.23) .01 nfa {0.20) {001} {29655
as of 5eptember 30

BALAMCE SHEET F 1019
Total Assets 2,616,830 2,334.625 {115}

Cazh and Temporary Investments 29 755 23193 28%

Trade Accounts Receivables 63,507 79,833 [20%)

Other Receivables 52,887 54383 [3%)

Inventories 70,077 76,176 (B3)

other CUurrent Assets 17,335 13708 27%
Current Assets 233,621 247,293 [E54)
Fixed Assets 932,144 1,113,189 [123)
Other Assets 1,401,065 1,574143 [1154)
Total Liabilities 1,254,500 1,412,635 [83)
Current Liabilities 242,000 392,858 [338)
Leng-Term Liabilities 990,402 1,002,663 [13)
Other Liabilities 52,088 17,114 263%
Consolidated Stockholders' Equity 1,322,330 1,521,990 {1394}
Mon-centrolling Interast 4,680 5116 [9%)
Stockholders'Equity Attributable toControlling Interest 1,317,650 1,516,274 [13%)

2020 Third Quarter Results Page 6
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries

in millions of Colombian Pesos in nominal terms, except per share amounts

Januzry -5eptember Third Quartar
INCOME STATEMENT 2020 2019 2020 2019
Met=zalzs 2,149,540 2,256,598 [123%) 792,967 230,658 (536}
Costofsales |1,289,286) | |1,508,707) 15% |461,673) |50E,314) 3%
Gross profit 8e0,254 047,891 (954 331,288 325,344 %
Operating expenzes (B0, 383) [683,204) 9% {211,097) [232,111) ¥
Operating earnings [los) before other expenses, net 259,471 284,587 [o=i) 120,191 93,233 295
Othar axpansas, nat [430,024) [40,211) (111858 {476,088} (14,410} [22048¢)
Operating earnings [loss) (230,153} 244,376 nfa {355,897) 73,813 nfa
Financial expenses {145,624) (129,286) [133%) (46,413) (42,751) (93]
Other income [expenses), net (69,351} [73,829) 6% 11,843 [56,729) n/a
Met income (loss) bafors income tazes (445,128) 41,161 nfa (390,467 (20,657}  (1790%)
Income tax (43,218} [16,456) (16356 (26,538} 5,454 n'a
Consolidated not incoma [losz) (428,246) 24,705 nfa |417,005) (12,262}  [2220M)
Mon-controlling interest net income 2,878 60 A702% 2,577 94 26395
Controlling Interest Met Income [loss) _ [435,468) 24,765 nfa {114,428) (12,089)  ([3334%])
Operating EBITDA 472,479 477,063 [134) 191,720 155,593 23%
Earnings [loss) of continued operations per shars {875} a4 nya {Far) {2z} {33245%)

as ofseptember 30
BALANCE SHEET 2020 1019
Total Assets 10,150,525 10,155,700 [0%s)
Cazh and Temporary Investments 115,420 20,294 245
Trade Accounts Receivables 246,340 276,384 [115)
Other Receivables 205,147 188276 =
Inventories 271,813 263722 3%
‘Orher Current Assers 67,472 47,453 325
Current Aszets 906,202 856131 6%
Fixed Assets 3,809,680 3,853,872 [1%%)
Other Azzets 5,434,643 5,449 697 [056)
Total Liabilities 5,021,288 4,350,556 3%
Current Liabilities 538,705 1,360,078 [3154)
Long-Tarm Liabilities 3,841,711 3,471,231 11%
Other Lizbilities 240,872 59,247 307%
Consolidated Stockholders' Equity 5,129,237 5,269,144 [3%)
Mon-centrolling Interest 18,150 17,709 2%
Stockholders'Equity Attributable toContralling Interest 5,111,087 5,251 435 [3%)
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Operating Summary per Country

in thousands of U.5. dollars
Operating EBITDA margin as a percentage of net sales

January - 5eptember Third Quarter

2020 2018 % war 2020 2019

MET SALES

Colomaia 376,324 [25%) [14%] 126,672 [9%) 1%
Panama 143,038 (60%) (B0 45,182 (64%) |64%)
Costa Rica 50,109 (175} (133 24901 [153¢) [125)
Rest of CLH 164,368 6% T 51,195 18% 19%
Othersond intercompany elimingtions [12,014) 13% 13% [2,207) [12%) [12%)
TOTAL 751,826 [24%) [133%4] 244,644 {153 (8%)
GROS5 PROFIT

Colombia 139,844 (208} [258] 47,985 1% 135
Panama 50,327 (743 (745 15,364 [233) 2355
Costa Rica 37,134 [10%6) [1156] 9,491 17% 215
Rest of CLH 63,021 14% 15,166 3l1% 33
Othersand intercompany elimingtions [330) [5993) 214 N/& NjA

TOTAL

290,096 {213 95,820 {95} {236}

OPERATING EARNINGS BEFORE OTHER EXPENSES, NET

Colombia 38,729 [1%) 13,295 B5% 243
Panama 25,424 NfA 5,731 N/& MfA
Costa Rica 20,216 [11%%) 3,742 64% T
Rest of CLH 40,699 28% 11,061 54% 555
Othersond intercompany elimingtions (37,941) 5% [11,370) [13%:) 113%)
TOTAL 87,127 (21%6) 27,4559 15% 26%
OPERATING EBITDA

Colombia 58,974 [EES] B 18,901 42% 595
Panama 28,281 (728} (723 13,885 (2o} |2ge)
Costa Rica 23,689 [338) (10| 4,878 9% 54%
Rest of CLH 46,442 25% 27 13,861 50 52%
Qthersand intercompany elimingtions [21,383) 105 105 [6,682) [234) [956)
TOTAL 146,003 [143%) [o%4] 45,827 10% 19%
OPERATING EBITDA MARGIN

Colombia 15.75% 42pp 15.7% 8.9pp

Panama 26.8% [12.2pp) 30.7% (21.7pp)

Costa Rica 29.6% 2.8pp 19.6% 14.7pp

Rest of CLH 28.3% S.2pp 27.1% 7.4pp

TOTAL 19.4% Lepp 13.7% 5.5pp

2020 Third Quarter Results Page B
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Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cubic meters

January - September Third Quarter

2019

Total cement volume *

Total domestic gray cement velume
Total ready-mixz volume

Total sggregates volume

! Conzolidated cement wolume indudes domestic and exportvolurme of gray cement, whice cerment, specialcement, mortar and clinker

Per-country velume summary

January -S5eptember Third Quarter Third Quartar 2020

econd Quarter 2

DOMESTIC GRAY CEMENT
Colombia

Panzma

Cost3a Rica

Restof CLH

READY-MIX
Colombia
Panzma
Costa Rica
Restof CLH

AGGREGATES
Colombia
Panema

Costa Rica
Restof CLH

2020 Third Quarter Results Page 3



Price Summary

Variation in U.S. dollars

January - September Third Quarter Third Quarter 2

econd Quarter 2020

DOMESTIC GRAY CEMENT
Colombia

Panama
Costz Rica
Rest of CLH

READY-MIX

Colombia
Panama
Costz Rica
Restof CLH

AGGREGATES
Colombia
Panama

Costs Rica
Restof CLH

For Rest of CLH. volume-weighted average prices.

Variation in local currency

January - 5eptember Third Quarter Third Quarter 2

nd Quarter

DOMESTIC GRAY CEMENT
Colombia

Panama
Costz Rica
Rest of CLH

READY-MIX

Colombia
Panama
Costz Rica
Restof CLH

AGGREGATES
Colombia
Panama

Costs Rica
Rest of CLH

For Fest of CLH. volume-weighted average prices.
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for translation and presentation of results

Under IFRS, CLH reports its consolidated results in its functional
currency, which is the US Dollar, by translating the financial statements
of foreign subsidiaries using the corresponding exchange rate at the
reporting date for the balance sheet and the corresponding exchange
rates at the end of each month for the income statement.

For the reader's convenience, Colombian peso amounts for the
consolidated entity are calculated by converting the US dollar amounts
using the closing COP/USS exchange rate at the reporting date for
balance sheet purposes, and the average COP/USS exchange rate for the
corresponding period for income statement purposes. The exchange
rates are provided below.

Per-country/region selected financial information of the income
statement is presented before corporate charges and royalties which
are included under “other and intercompany eliminations.”

Exchange rates

January - 5eptember

2020 EcP 2019EoP

Hecmex | Holowss

Consolidated financial information

When reference is made to consclidated financial information means
the financial information of CLH together with its consolidated
subsidiaries.

Presentation of financial and operating information
Individual information is provided for Colombia, Panama and Costa Rica.

Countries in Rest of CLH indude Nicaragua, Guatemala and El Salvador.

January - September Third Quarter

2020 average 2019 average

2020 average

2019 average

Calembian peso 3,878.94 3,462.01 3,761.77 3,267.51 3,792.94 3,385.38
Panama balboa 1.00 1.00 100 1.00 1.00 1.00
Co=zta Ricacolon [=gs =R =x] cga.aa 534.22 CO2.56 B07.67 E77.50
Euro 0.85 0.86 0.89 0.34 0.85 0.86
Amounts provided inunits of local currency per LS dollar,
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DEFINITIONS OF TERMS AND DISCLOSURES

Relevant accounting effects included in the reported financial
statements

In the finandal staternents of the third quarter of 2020, approved by its
Board of Directors, CEMEX Latam Holdings S.A. recognized a non-cash
aggregate impairment charge in the income statement of $121.1 million
dollars, within the line item other expenses, net. The impairment charge
is comprised of $108.2 million of impairment from goodwill related to
CLH's businesses in Panama of $81.3 million and Costa Rica of 526.9
million, recognized under the line of Goodwill and other intangible
assets, net, as well as of 512.9 million of impairment from idle fixed
assets, recognized within the line of Property, machinery and
equipment, net and right-of-use assets, net, mainly in assets of the
cement sector in Panama for 511.1 million dollars and the ageregates
business in Colombia for 1.8 millions of dollars.

The aforementioned non-cash impairment charges, were caused by the
negative effects on its operating results caused by the COVID-19
Pandemic resulting from the guarantine periods, social distancing and
suspension and reduction of operations in accordance with the
disposals issued by each government, as well as the high uncertainty
regarding with the length and consequences in the different markets
where CLH operates. These non-cash charges do not impact CLH's
liguidity, Operating EBITDA and cash taxes payable, nevertheless its
total assets, net income and equity were affected in the quarter.

Heemex | Hoioms

2020 Third Quarter Results

page 12



DEFINITIONS OF TERMS AND DISCLOSURES

Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/for substantially depleted
operating fixed assets that are no longer in operation).

Maintenance capital expenditures investments incurred for the
purpose of ensuring CLH's operational continuity. These include capital
expenditures on projects required to replace obsolete assets or
maintain current operational lewvels, and mandatory capital
expenditures, which are projects required to comply with governmental
regulations or internal policies.

MNet debt equals total debt minus cash and cash equivalents.

Operating EBITDA equals operating earnings before other expenses,
net, plus depreciation and operating amortization.

pp equals percentage points.

EoP equals End of Period.

Strategic capital expenditures investments incurred with the purpose
of increasing CLH's profitability. These include capital expenditures on
projects designed to increase profitability by expanding capacity, and
margin improvement capital expenditures, which are projects designed
to increase profitability by reducing costs.

Working capital equals operating accounts receivable (including other
ourrent assets received as payment in kind) plus historical inventories
minus operating payables.

Hecmex | Holomss
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|| Forward looking information e

This presentation containg lorward-looking stalements. In some cases, these stalements can be identified by the use of forward-looking words such as “may,”
“assume,” “might,” “should,” “could,” “continue,” “would,” “can,” “consider,” “anticipate,” “estimate,” “expect.” “envision,” “plan,” “belleve,” “oreses,” “predict,” “potential”
“arget,” "sirategy,” and “intend” or other similar words. These forward-looking slatements reflect CEMEX Latam Holdings, S.A's ("CLHT) current expectations and
projection 5 about fubure events based on CLH's knowbidge of present Facts and circumstances and assumptions about future events, as well as CLH' s current plants
based on such facts and circumstances. These stalements necessarily involve risks and uncertainties that could cause actual results 1o differ materally from CLH's
expeciations. Some of the risks, uncertainties and other important factors that could cause results to differ, or that othensise could have an impact on CLH o its
subsidiaries, include, but are not limited to, the cyclical activity of the construction sector; CLH's exposure 1o other sectors that impact CLH's business, such as, but not
limited to, the energy secior; competition in the markets in which we offer our products and services;; availability of raw materials and related fluciuating prices; general
political, social, economic and business conditions in the markets in which CLH operates or that affects its operations and any significant economic, health, political or
soclal developments in those markets, including any nationalization or privatization of any assets or operations; the regulatory environment, including envirenmental,
{ax, antitrust and acquisition-related res and regulations; CLH's abiity to satisfy its debt obligations and CEMEX. S.AB. de C.V.'5 ("CEMEX) ability to satisfy
CEMEX's obligations under its material dabt agreements, the indantures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected
refinancing of CEMEX's exisling ndebledness; avadabiity of shorl-lerm credit lines, which can assist us in conneclion with market cycles; the impact of CEMEX's
below investment grade debt rating on CLH's and CEMEX's cost of capital; lest of reputation of our brands; CEMEX's ability to consummate asset sales and fully
inegrate newly acquired businesses: achieve cost-savings from CLH's costreduchon initiatives and implement CLH's pricing initiatives for CLH's products; the
increasing reliance on information technology infrastructure for CLH's operations, sales in general, sales invoicing, procurement, financial statements and other
processes thal can adversely affect operations in the event that the infrastructure does not work as intended, experiences technical difficulties or is subject to cyber-
atacks: wealher conditions; changes in the economy that affect demand for consumer gooas, consequently affecting demand for our products and Senvices; the
impact of pandemics, epldemics or oulbreaks of infectious diseases and the response of govemnments and other third parties, including with respect to COVID-19,
which have affected and may continue to adversely affect, among other matiers, supply chains, international operations, availability of liquidity, invester confidence and
consumer spanding, as well as ilability of, and i for, our products and services; weather conditions, including but not limited to, excessive rain and snow,
and disasiers such as earthquakes and flogds; weather conditions; irade D Inclsding tariffs or import taxes and changes in existing trade policies of changes 1o,
or withdrawals from free trade agreements; terrorist and organized criminal activities as well as geopolitical events; declarations of insolvency or bankruptcy or
becoming subject to similar proceedings; nabwral disasiers and olher unforeseen events (incleding global health hazards such ag COVID-19); and the other nisks and
uncertainties described in CLH's public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other factors that
affect CLH's business. The information contained in these presentations is subject to change without notice, and CLH is not obligated 1o publicly update or revise
forward-looking stalements. Unless the context indicates otherwise, all refergnces to prcing inliatives, price intreases of decreases, refer 1o CLH's prices for CLHS
products.
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|| Key messages 3Q20

¥ Relatively normal operations during the quarter in Colombia,
Guatemala, Nicaragua and El Salvador, while restrictions impacted
in Panama and to a lesser degree in Costa Rica

v Quarterly EBITDA up 19% on a like-to-like basis; EBITDA margin up
5.5pp reaching the highest level since 4Q17

¥" Qur cost savings program reached US3$39 million YTD September,
expect to reach a total of US$46 million during 2020

v"  QOur alternative fuel substitution rate reached 23% vs. 14% in 3Q19

v Reduced net debt by US548 million and our leverage ratio by 0.4x to
3.7x, from June to September

v Net loss of US$109 million during the quarter, due to a non-cash
impairment of goodwill and idle assets

v The programs to support our customers, such as our safety
protocols, CEMEX Go and "CEMEX Te Acompania”, continue to pay
off as our Net-Promoter-Score reached 66 points during the quarter,
9 points higher on a year-over-year basis




|| Financial Results Summary e

Net Sales Operating EBITDA Margin EBITDA
(USSM) (US$M) (%)

=189 LtL




|| Consolidated Volumes and Prices Hoemex | Hoomas

Our cement volumes during 3Q20

declined by 7% YoY and improved by
Domestic 41% QoQ; the improvement QoQ
gray Price (USD) 4% 4% -5% was mainly driven by Colombia
ement
) Price (LtL,) 3% 3% 4%
i ' 36% 23% 97% Quarterly cement prices up 3% Yo,
il =M " a "
c-:myll: =i Price (USD) 2%, -13% 4%, while down 4% QoQ, on a like-to-like
; : g basis. Although QoQ prices improved
Price (LiL) 2% 5% 5% in Colombia, G Rica and
- = Nicaragua, the decline is dueto a
Volume -45% -36% 88% higher share of volumes from
Prica (USD) 4% B% Colombia, which has the lowest
Price (L1L;) 6% 25 cement pIICES inthe por tfolio
: 5]



|| EBITDA Variation 9M20 A amex | Voo

------------------------------------------------------ L JIesterse
146 i
70 7 25 5 30 i i
133 -8
126
]
EBITDA Vol Price Operating Dist SGRA EEBITDA FX EBITDA
amM19 Costs amM2zo amz0
: LiL, S
19.4% » | 22.0%
S +2.6pp
EBITDA EBITDA
Margin 9M19 Margin 9M20
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|| Colombia — Results Highlights

Financial
Summary

LS5 Million

Volume

Net Sales

Op. EBITDA

as % nat
salas

Cament
Ready-mix

Aggregates

SM20

57 4%

-33%

3Q20 vs. 3019 | 3020 vs. 2020

8%
3%
0%

Var %%

-25%

4.2pp

8%
2%

-5%

42%

8.9pp

2%
=1%
4%

//I:EITIEK | m

Industry cement volumes reached
neary 2019 levels in 3Q20. Our
cement volumes up 66% QoQ and
down 6% Yo, reflecting a new
competitor and an impact from our
price increase

Our guartery cement prices were the
highest since 2016; up 2% QoQ and
8% YoY. Implemented a price
increase in July. Industry prices are at
historically low levels in U.S. dollars

EBITDA during the quarter improved
59% on a like-to-like basis, driven by
increased prices, our cost
rmanagernent efforts and lower
maintenance costs



A cmex | Foloms

4G projects continued at good pace.
YTD September, we have delivered—
in cement and/or ready-mix—the
equivalent of more than 420,000
ready-mix m?

In Bogota, already awarded projects

should start soon, such as 3 hospitals,

 extensions of the “Transmilenio” BRT
* systern and a water-treatrment plant.

' The Metro and “Regiotram” should

_ start cement consumption in 4CQ21

For 2021, the investment budget for
transportation is 36% higher Yo'y,
Also, cement consumption from 4G
projects should peak and some
projects of the 5G program could start
10




|| Colombia — Housing and Industrial & Commerdial Sectors A cmex | o

Cement demand from the self-
construction secior recovered in June
and this trend continued during 3Q20

Housing sales recovered in 3020
increasing 2.8% Yo, according to
CAMACOL, however, housing starts
were down in the mid-teens

In the industrial-and-commercial
sector, trends such as telework,
restricted travel and online shopping
could reduce cement demand.
However, it is encouraging that the
industrial and commercial confidence
indexes reached near pre-pandemic

levels in September
11
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|| Panama —Resulis Highlights

Financial

Summary
USS Million

Volume

(1) Like-to-lke adjusted

Net Sales
Op. EBITDA

as % nat
salas

Cament
Ready-mix

Aggregates

SM20
58 -60%
8 -T8%
14.6%

-Ta%

-69%

3Q20 vs. 3019 | 3020 vs. 2020

-6%
6%
-B%

Var %%

(12.2pp)

9.0%

-63%
-B7%
B2%

-5%

(21.7pp)

187%
1702%
373%

-1%
=15%

-6%

//I:EITIEK | m

COWVID-19 restrictions on formal
construction activity eased in mid-
September, our cement volumes
were impacted by these measures
and a new competitor

Despite the government permitting
certain infrastructure projects to restart
in June, we observed low levels of
activity in this sector during 3Q20

Our EBITDA was positive US$1
million during the quarter supported
by strict cost-containment measures,
despite the extracrdinary low level of
sales and a US$1.3 million kiln
maintenance expense

13



|| Panama — Highlights

//I:EIHEK | m

Going forward, the lifting of COVID-19
restrictions should support cement
consumption compared with the low
levels of 2020 and 30320; however,
visibility remains low

| Among the projects that should

provide volume support in coming
months are: City Gardens residential

_ project, the "Panamamericana”
highway extension, the Metro line 2

extension, the “Gamboa” water
treatment plant and the “Via
Transistmica” highway
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|| Costa Rica - Resuits Highights A emex | Rolomss

Our cement volumes declined 21%
during the quarter; COVID-19

aM20 | Var %

S Nel Sales 81 | 7% o1 21 | o100 restrictions in July for 9 days impacted
Iinancia " ' "
Summary Op.EBITDA 22 9% 0% T 49% 540 industry cement volumes mainky in
US$ Million i the metro area
Eilad 324%  ZBpp 34.3% 14.7pp

Our quarterly prices in local-cumrency
terms improved 2% QoQ; we

el implemented a ~4% price increase for
Ll Ready-mix bagged cement effective on June

Aggregates -T0% T9% -57%

EBITDA margin dunng the quarter uj

1470p YoY. Sgnicant mprovement
Cement 6% 1% 2% driven by lower fixed and variable
Roady-mix % 5% 1% costs, despite lower sales. No kiln
% : e s o maintenances during 3Q20, while
pgregates i
US$2.9M spent during 3Q19
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Visibility for cement demand remains
limited because of the COVID-19
impact in the economy, as well as the
social unrest triggered by patential
govemment policies directed to
weather the economic crisis

In the infrastructure sector, ongoing
projects as well as upcoming projects
such as the “Taras-La Lima” overpass
and the Limonal-Barranca highway,
should support industry cement
volumes in coming maonths
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|| Rest of CLH —Resuits Highlights

Financial
Summary

LS5 Million

Volume

Net Sales

Op. EBITDA

as % nat
salas

Cament
Ready-mix

Aggregates

33.5%

SM20

3Q20 vs. 3019 | 3020 vs. 2020

-2%
2%
5%

5.2pp

2%
1%

-12%

-1%
1%
-6%

//I:EITIEK | m

Cement volumes improved by 25%
during the quarter reaching the
highest level since 3Q116; volumes up
in all countries of Rest of CLH

Our quarterly cement prices on a
sequential basis declined by 1%,
mainly due to an unfavorable product
and customer mix in Guatemala

EBITDA margin up 7.4pp during
quarter driven by: lower clinker costs,
increased volumes and lower
corporate expenses in Guatemala;
and, increased volumes and lower
SG&A in Nicaragua, despite a
US$1.4 million maintenance in 3020

19



|| Guatemala — Highlights

A ecmex | Rowms

Our cement volumes improved during
the quarter driven by the self-
construction seclor—a segment in
which we have a higher relative
presence—and by tighter controls in
the northem border which restrained
flows of ilegal cerment imports

Remittances increased 10% from
June to August Yo, We are
cautiously optimistic in Guatemala's
econamy and cement consumpdion



A cmex | Foloms

Our cement volumes increased
during the quarter, driven by the self-
construction seclor, as well as by
govemnment-sponsored projects such
as a hospital, highways, and a sodial-
housing complex

We are cautiously optimistic on
Nicaragua's cement consumption for
coming months. However, social and
political risk might increase as we get
near the presidential elections in
November 2021

21
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|| Free Cash Flow generation Hecmex | Fowmas

US$ Million %var | 3020 | 3qie Free cash flow reached US$39 million
: during the quarter vs. US$12 million
Operatlng EBITDA 126 146 =14% 51 46 10% dU"ng 3019; hl‘gth EBITDA. lower
- Met financial expense 39 40 13 13 CAPEX and taxes, as well as a
positive effect in working capital
- Maintenance Capex 10 30 6 13
- Change in working cap B -8 -13 -
CAPEX reduced to a minimum YTD;
=laxnspakd 2 35 2 12 Working capital days during the
- Other cash items (net) 5 -1 3 2 quarter were negative 14 days

Free Cash Flow 68 52 39% 40 12 238%

Afler Manbenanos Capes

- Strategic Capex 2 1 1 0 Received tax refunds in Colombia for

~USE3.7 million, benefiting the taxes
Free Cash Flow 66 50 @ 32% 39 12 228% paid line during the quarter

23



|| Income Statement Hocmex | o

Uss Million
et sales Net loss of US$109 million during the
- Cost of sales quarter mainly due to a negative
Gross profit 229 20 2% 87 96 4% impact in Other expenses net, despite
- Operating expenses 160 203 56 68 higher Operating eamings before
Operating samings (loss) bafore other €xpenses
S e ) a7 -21% 32 27 15%
- Oher expenses, net 130 12 126 4
Operating eamings (loss) =651 75 n/a A4 23 nfa
- Financial expenses 1 40 12 13 )
= Oher income (expenses), nat 18 23 -3 17 The Ohr;r expenses, n’etf line m
Met incame (loss) before income 118 13 103 5 the impairment of goodwill a"d ":dle
Loes assets for a total of US$121 million
- Income tax 11 5 T -3
Consolidated net income (loss) =130 B =110 =4
= Non-conirolling interest net A 0 A o
income
Controlling Interest Net Income (loss) G ¥ B nfa =109 -4 nfa



|| Consolidated debt as of September 30, 2020

USSE Million
93
12
2020 2021 2022
var Lender
I CEMEX Colombia S.A. Local Banks
Bl Cementos Bayano S.A, Lomez International B,V
oL, Lomez International B.V;
CEMEX Latam Holdings S.A. Lomez International B.V;

Il CEMEX Colombia S.A. CEMEX Espafia 5.A5

Other debt (Leases)
Average Cost | Total

447

2023

Currency

COP
UsD
UsD
uUsD
UsD

usD

114

2024

B.12%,
ML + 360 bps
Fixed 5.65%
Fixed 5.65%
ML + 277 bps

4.97%,

Malturity
2020
Dec-2022
Feb-2023
Feb-2023
Dec-2024

A amex | owwes

US$688 M iotal debt, US$30 Mcash
USH650 Mnetdebt
3.7x Net Debt/LTM EBITDA

Reduced net debt by US548 million
and leverage ratio by 0.4x, from June
to September

During the quarter we paid US$30 M
of the US540 M of short-term bank
financings obtained as a
precautionary measure during April
and May; paid the remaining US$10
M in October
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|| Forward looking information e

This presentation contains forward-looking st . In some cases, these statements can be kdentified by the use of forward-looking words such a&s “may.”
“assume,” “might,” “should,” “could,” “continue,” “would,™ “can,” “consider,” "anticipale,” “estimate.” “expect.” "envision,” “plan,” “beleve,” Toreses,” “predicl,” “potential”
“target,” "strategy,” and “intend” or other similar words. These forsard-looking statements reflect CEMEX Latam Hoddings, S.A's ("CLH") current expectations and
projection s abouwt future events based on CLH's knowledge of present facts and circumsiances and assumptlions abowt future events, as well as CLH' s current plants
basad on such facts and circumstancas. These staterments necessarily involve risks and uncertainties that could cause actual results to differ matedally from CLH's
expectations. Soeme of the risks, uncertainties and other important factors that could cause resulls to differ, or that othenstse could have an impact on CLH or its
subsidiaries, include, but are not limited to, the cyclical activity of the construction secior, CLH's exposure 10 other seclors that impact CLH's business., such as, bul not
limited to, the energy sactor; competition in the markets in which we offer our products and services;; availability of raw materials and related fluctuating prices; general
political, secial, economic and business condilions in the markets in which CLH operates or that alecls its operations and any significant econarmic, health, political or
social developments in those markets, including any nationalization or privatization of any assets or operations; the regulatory environment, including environmental,
tax, antitrust and acquisition-related ndes and regulations: CLH's ability fo salisly itz debt obligations and CEMEX. S.AB. de C.V.'s ("CEMEX) ability to satisfy
CEMEX's obligations under its material debd agreements. the indentunes that govern CEMEX's senior secuned notes and CEMEXSs other debt instruments; expected
refinancing of CEMEX's existing indebledness; avallability of shori-term credit ines, which can assist us in connection with market cycles: the impact of CEMEX's
below imvestrment grade debd rating on CLH's and CEMEX's cost of capital; lost of reputation of our brands: CEMEX's abilty 1o consummale asset sales and fully
integrate newly acquired businesses; achieve cost-savings from CLH's cost-reduchion initiatives and implement CLH's pricing initiatives for CLH's products; the
increasing reliance on information technology infrastructure for CLH's operations, sales in general, sales invoicing, procurement, financial stalemenis and ofher
processes that can adversely afiect operations in the event that the infrastructure does not work as intended, experiences technical difficulties or is subject 1o cyber-
attacks; weather conditions; changes in the economy that affect demand for consumer goods, consequently affecting demand for our products and services; the
impact of pandemics, epidemics or outbreaks of infectious diseases and the response of governments and other third paries, including with respect to COVID-18,
which have affected and may continue to adversely affect, among other mattars, supply chains, international operations, availability of liquidity, investor confidence and
consumer spending, as well as availability of, and demand for, our products and Services; weather conditions, including but not limited to, excessie rain and snow,
and di such as earthquakes and floods; weather conditions: frade bamiers; including tariffs or import taxes and changes in existing trade policies or changes to.
or withdrawals from free trade agreements; temodst and organized crimanal activities as well as geopoltical events: declarations of insolvency of bankrupicy or
becaming subject to simiar proceedings; natural disasters and other unf 1 events (incheding global health hazands such as COVID-19); and the other risks and
uncertainties described in CLH's public filings. Readers are urged to read these presentations and carefully consider the risks, unceriainties and other factors that
affect CLH's business. The information contained in thise presentations is subjsct to change without notice, and CLH i not obligated 1o publicly update of revise
forward-locking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or decreases, refer lo CLH's prices for CLH's 27
products,
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|| Contact Information

Investor Relations

Pablo Gutie
Phone: +57(1) 60«
E-mail: pabloantonio.gutierrezi@cemex.com

Juan Camilo Alvarez
Phone: +57(1) 603-9209
E-mail: juancamilo.alvarezi@cemex.com

Stock Information

Colombian Stock Exchange
Ticker: CLH
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