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On December 1, 2021, CEMEX, S.A.B. de C.V. (NYSE:CX) (“CEMEX”) informed the Mexican Stock Exchange (Bolsa Mexicana de
Valores) that, in relation to the previously reported tax matter in Spain that resulted in fines against CEMEX España, S.A. (“CEMEX España”) in 2011,
CEMEX España, S.A. will request the Spanish Supreme Court the admission of a cassation appeal against an adverse resolution it received from the
National Court (Audiencia Nacional) in Spain.

In 2011, CEMEX España was notified of fines that resulted from a tax audit covering the tax years from and including 2006 to 2009. In
2014, CEMEX España filed an appeal against the fines, which was adversely resolved by the Tribunal Económico Administrativo Central (“TEAC”). In
2017, CEMEX España filed a recourse with the National Court (Audiencia Nacional) in Spain against the TEAC’s resolution, which was adversely
resolved and notified on November 30, 2021.

If the Supreme Court rejects the request to admit the cassation request, CEMEX currently believes the earliest any fines would need to be
paid would be late 2022 or early 2023. If the Supreme Court accepts the request, a possible final resolution of the cassation appeal could come during
2024. As of the date of this report, considering the current stage of the matter, while CEMEX cannot assess with certainty the likelihood of an adverse
result, CEMEX believes a final adverse resolution to this matter is not probable. However, if adversely resolved, CEMEX believes such adverse
resolution could have a material adverse impact on CEMEX’s consolidated results of operations, liquidity and financial condition.
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