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FORWARD LOOKING INFORMATION M eoma | I

This report contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words
such as “may,” “assume,” “might,” “should,” "could,” "continue,” “would,” “can,” “consider,” “anticipate,” “estimate,” "expect,” “envision,”
“plan,” “believe,” “foresee,” “predict,” “potential” “target,” “strategy,” and “intend” or other similar words. These forward-locking
staternents reflect CEMEX Latam Holdings, SA.'s ("CLH") current expectations and projection s about future events based on CLH's
knowledge of present facts and circumstances and assumptions about future events, as well as CLH's current plants based an such facts and
circurnstances. These staternents necessarily involve risks and uncertainties that could cause actual results to differ materially from CLH's
expectations, Some of the risks, uncertainties and other important factors that could cause results to differ, or that otherwise could have an
impact on CLH or its subsidiaries, include, but are not limited to, the cyclical activity of the construction sector; CLH's exposure to other
sectors that impact CLH's business, such as, but not limited to, the energy sector; competition in the markets in which we offer our products
and services;; availability of raw materials and related fluctuating prices; general political, sodial, economic and business conditions in the
markets in which CLH operates or that affects its operations and any significant economic, health, political or social developments in those
markets, including any nationalization or privatization of any assets or operations; the regulatory environment, including environmental, tax,
antitrust and acquisition-related rules and regulations; CLH's ability to satisfy its debt obligations and CEMEX, 5.A.B. de CV.'s ["CEMEX")
ability to satisfy CEMEX's obligations under its material debt agreements, the indentures that govern CEMEX's senlor secured notes and
CEMEX's other debt instruments; expected refinancing of CEMEX's existing indebtedness; availability of short-term credit lines, which can
assist us in connection with market cycles; the impact of CEMEX's below investment grade debt rating on CLH's and CEMEX"s cost of capital;
last of reputation of our brands; CEMEX"s ability to consummate asset sales and fully integrate newly acquired businesses; achieve cost-
savings from CLH's cost-reduction initiatives and implement CLH's pricing initiatives for CLH's products; the increasing reliance on
information technology infrastructure for CLH's operations, sales in general, sales invoicing, procurement, financial staterments and other
processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences technical
difficulties or is subject to cyber-attacks; weather conditions; changes in the economy that affect demand for consumer goods, consequently
affecting demand for our products and services; the impact of pandemics, epidemics or outbreaks of infectious diseases and the response
of governments and other third parties, including with respect to COVID-19, which have affected and may continue to adversely affect,
among other matters, supply chains, international operations, availability of liquidity, invester confidence and consumer spending, as well
as availability of, and demand for, our products and services; weather conditions, including but not limited to, excessive rain and snow, and
disasters such as earthquakes and floods; weather conditions; trade barriers; including tariffs or import taxes and changes in existing trade
policies or changes to, or withdrawals from free trade agreements; terrorist and organized criminal activities as well as geopolitical events;
declarations of insolvency or bankruptcy or becoming subject to similar proceedings; natural disasters and other unforeseen events
{including global health hazards such as COVID-19); and the other risks and uncertainties described in CLH’s public filings. Readers are urged
to read this document and carefully consider the risks, uncertainties and other factors that affect CLH's business, The information contained
in this report Is subject to change without notice, and CLH is not obligated to publicly update or revise forward-looking statements. Unless
the context indicates otherwise, all references to pricing initiatives, price increases or decreases, refer to CLH's prices for CLH's products.
CEMEX Latam Holdings, 5.A. and subsidiaries Copyright.
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OPERATING AND FINANCIAL HIGHLIGHTS

Janwary - March

First Quarter

2020

Consolidated cement volume

Consolidated domastic gray cemant voluma

Consolidated resdy-mix valume

Corsolidated aggregates

Hetsales

Grozs profit
a5 % of nat salas

Operating earnings (loss) before other
SHPEnSEs, nat

15%

Bi % of net salas 1.0pp 11.4% 1.0pp
‘Controllinginterest net income (loss) =30 Mf&
Oparating EQITDA 4E 11% 12%

515 of net sales 0.8pp 71.4% 0.Bpp
Frae cash flow afver maintenance capital . 2 e
expenditures
Free cash flow 1355% z 13555
Net debt 734 [16%) 734 [16%])
Total debt [17%) TEE (175}
E!::n:lﬂhuhd:unnnun oparations par NjA {0.05) &
Shares outstanding at end of pericd 0% E5T7 o8
Emplcyees 00 4,162 165} 4,262 (5%}

Cemart and aggregates volumes in thousands of metric tong, Fleady-miz volumes in thousands of cublc miters,
Inmillions of U5 dollws, sscept volumes, pricentages, employees, and per-share amounts.
Shares outstanding are presentedin millions.

Consolidated net sales during the first quarter of 2021 increased by 7%
on a like-te-like basis adjusting for foreign exchange fluctuations,
compared with first quarter of 2020. Met sales improved in all countries
except in Fanama.

Cost of sales as a percentage of net sales increased by 1.6pp during the
quarter, from 59.4% in 1020 to 61.0% in 1021, The increase was mainly
driven by higher maintenance costs and increased variable costs in
Nicaragua.

Operating expenses as a percentage of net sales decreased by 2.7pp
during the quarter, from 28.3% in 1020 to 25.6% in 1021. The decrease
wias driven by our costs-savings program.

Operating EBITDA during the first quarter of 2021 increased by 12% on
a like-to-like basis, compared with that of the first quarter of 2020.

Operating EBITDA margin during the first quarter of 2021 increased by
0.8pp compared with that of the first quarter of 2020. The EBITDA
margin expansion was mainly driven by higher volumes and lower
SGEA, despite higher maintenance expenses for LIS55.7 million during
1021,

Controlling interest net income during the first quarter was US54
millian, compared with a loss of USS30 million during the same quarter
of 2000, The improvement was mainly driven by higher Operating
earnings and lower Other income (expenses), net.

Net debt declined by US535 million during the quarter, from USSG54
million as of December 2020, to US5619 million as of March 2021.

2021 First Quarter Results
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OPERATING RESULTS

Colombia

Het sales
Oparating EBITDA
Operating EBITDA margin

Januairy - March

2020
110
17 32% 3% 22
16.3% 3.6pp 15.9%

Heamex | Roomss

First Quarter

2020

7 32% 3%
16.3% 3.6pp

Inmillions of US dollaes, sscept percentages.

Ready-Mix AEETREATES
First Quarter January - March First Quarter January - M First Quarter
Weluma A 4% 2% 2% B %
Price [USD) 3% £ 113} [13%) 75} (73}
Frice [loeal currancy) 4% 4% 05} [o54) 75} (754}

ear-over-gear pricentage variation

In Colombia, the industry is enjoying robust growth, with the self-construction and infrastructure sectors as the main drivers
of demand. Our cement volumes in the country grew 4%, less than the industry in the guarter, mainly due to our pricing
strategy and competitive dynamics.
Qur cement prices during the quarter improved by 4% year-over-year and by 1% sequentially, in local-currency terms,

Despite the imposition of new lockdown measures in April, we believe the outlook remains favorable, supported by record
home sales, execution of the existing 4G highway projects, as well as the rollowt of new infrastructure programs.

Panama

Natsales

Operating ERITDA

_Ggq_r:tiqlﬁﬂl'l'b._lm argin
Inmillions of LIS dollars, except peroent sges.

Domestic gray cement

Janwary - March

January - March

First Quasrter

2020 W war
EH] [16%} [16%}
10 (13} (1858}

30.0%  [0.8pp)

Veluma [11%)
Frice (USD) [a54)
Price [local currency) M

i al-Crvel-pe il P CRNRE0E Valialion.

2020 5 var
tH [16%) [16%) ]
10 [18%) [18%) ]
30.0% [0.6pp) 29.4%
Ready-blix
Fiest Quarter Jany March First Quartes
[11%) [45%) [45%)
(a9} [a%) (a9}

(4%} [4%) (4%}

ApETegates
January - March First Quanter
] [46%]
(15%) (15%)

[25%) [15%)

In Panama, our cement volumes dedined by 11% on a year-over-year basis and improved by 19% sequentially, Industry cement
volumes remained weak during the first twoe months of the year but showed signs of recovery in March, Qur cement valume
performance on a year-over-year basis reflects a base effect from a new cement producer who entered the market in June

2020,

We are improving our plant-capacity utilization by exporting cement and clinker to nearby markets. We exported ~40K tons
in 1021. Mlease note that the effect of exports in volume and price is not incleded in the section of the table above which
refers to “Domestic gray cement”.

2021 First Quarter Resuls
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OPERATING RESULTS // CEME= | m

Costa Rica
January - March First Quarter
2020 var 2020 o var
Neat zales 29 15 13% el 29 25 138 208
Oparating EBITDA 9 & 20% 8% -] 8 20% 28%
Dperating EBITDA margin 32.9% 30.9% 2.0pp 32.9% 30.9% .0pp

Inmilions of US dolla s, ecept percentages.

DaFmestic Bray Cement Reay-Mix AEEreEates
Jamuary - March First Quarter January - March First Quarter January - March First Quarter
Welume i1 T (2488 [24%) E5% 555
Frica [USD] (a5} 1456} (3%) 3%} (53%) [53%]
Price [local currency] 2% % 45 4% (50%4) (50%)

Al AT PNt age varistion.

In Costa Rica, our cement wolumes during the first quarter increased 7% on the backof a pick-up in activity in the infrastructure
and self-construction sectors. Our quarterly cement prices improved by 2% year-over-year and by 1% sequentially.

We are maximizing opportunities to reach optimal plant capacity wtilization in the country by selling dinker locally, and
exporting cement and clinker to nearby markets.

Rest of CLH
January - March Firgt Quarier
2020 s 2020
Nat sales E7 £r ig% bl E7 £? gk 108
Oparating EBITDA 21 17 1% 13% 2 17 % 3%
_Dperating EBITDA margin 31.5% 30.5% 1.0pp 31.5% 30.5% 1.0pp

Inmilions of US dollies, except percentages.

Domestic gray cement Reasdy-Mix AEETEgatEs
Yanuary - March First Quarter Yanuary - March First Quarter January - March First Quarter
Welumae 1eM g% (1.3 £ 10% 158
Prica [USD] 1% 1% 35% 355% BE% GE%
Price [local currency] 2% % 3T 37% Ti% T2%

AT AT PRICEN Age wariation

In the Rest of CLH region, our cement volurmes during the quarter improved by 16%, reaching the highest levels since 2016.
Cement valumes increased in all three countries in the Rest of CLH region.

In Guatemala, our cement volumes ware driven by strong activity in the self-construction sector, a segment where we have a
higher relative presence, as well as a gradual recovery in the formal sector. Our cement prices improved by 1%, both on a year-
over-year and sequential basis, in local-currency terms.,

In Micaragua, our cement velumes improved by 17% driven by the seli-construction sector, as well as by government-

sponsored projects, Cement consumption during the quarter was also supported by increased remittances. Going forward,
socio-political risks in the country could increase due to the presidential elections scheduled for this November.
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OPERATING EBITDA, FREE CASH FLOW AND DEBT Mo | LA
RELATED INFORMATION =l

Operating EBITDA and free cash flow

January - March st Quarter

2020 1020

‘Operating earnings bafore other xpenses. nat
+Depraciaticn and operating amortization
Operating EBITDA

= Hetfinancial expense

- Capital expenditures for mai

- Change in working Capitsl

= Taxes paid

- Othar cash ivams (Mat)

Free cash flow after maintenance capital exp
- Strategic Capital ditures

Fraw cash flow

In milians of IS dollars, encept piroentages.

Our free cash flow reached US526 million in 1021 vs. US32M in 1020, The improvement was mainly driven by a positive
waorking capital effect and higher EBITDA. Our average working capital days were negative 19 during 1021 vs. negative 7 during
1020, Our interest expense declined by US52.4M, or by 18%, on a year-over-year basis.

Information on Debt

First Quarter First Quarer

Total debt - dencmination
Zhort term UL dollar
Long tenm Colombian paso
Cash and cash aguivalants Interast rate
Met debt Flxad
Het debt / LTM® EBITDA Variable

Inmilicns of US dollars, exoept pesoent sges.

N leazes, in with Finsheisl Repoiting Standseds IFRS]
* Repregents the congoldsted balances of CUH ard subgbdarses.
" Rifers bo L Twehse Menthe™

Reduced Met Debt by US535 million from December 2020 to March 2021, and by U55115 million vs. March 2020, Net-debt-to-
EBITDA ratio improved to 3.4x in March 2021, from 3.7xin Dec. 2020,

2021 First Quarter Results Page &



GUIDANCE 2021 Heamas | ot

Guidance Full Year 2021"

Year 2021 vs. 2020

Panama

Cemant voluma
Ready-mixvoluma

SN0 il
19%t021%

42544k

Total CAPEX
Maintenance
Strategic

Cash taxes

In milions of US dollars. excepd percertages.

We are guiding to a Strategic CAPEX of US540 million for 2021. U5535 million is related to the development of our averall
Macea cemant plant project in Colombia,

P Redlects current espectations

2031 First Quarter Results Page T



OPERATING RESULTS

Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of U.S. Dollars, except per share amounts

INCOME STATEMENT

2020

lanuary - March

A eemex | Rolomos

First Quarter

2020

Net sales 214,225 214,225
Costofsales [127,166) [Ee] (137,166} (]
Grods profit 87,059 % % 87.059 % %
Operating expenses 60,5281 4% 60,528} 45
Operating earnings (loss) before other expenses, net 26,531 15% 18% 26,531 15% 16%
Other expenses, net 11,711} 455 {1,711} 455
Operating earnings (low) 24,820 19% 23810 19%
Financial axpansas 123,280] 13% {13,280} 18%
Other income [expensas), net {38,718) 81% (38,718} 81%
Mt income o) betare income taxes (27.178] nfa {z7.178) afla
Income tax (3,308} [1253) (3,308} [1255)
Consolidated net income (loss) [30,487] nfa (30,487} nfa
Nan-controlling intarast nat incoma &g nfs o nfs
Controlling Interest Net income [ioss] [30.418) nja [30.a18] nfa
Operating EBITDA 45,802 11% 12% 45,802 11% 1%
Earnings [loss) of [0.05) nfa {0.05) nfa
as of March 31

BALAMNCE SHEET 2020
Total Assets 2,817,015

Cash and Temporary Investments 32,151 438}

Trade Accounts Recaivables 68,872 11%}

Other Receivables 84,233 (475}

Inventories 73,886 [1:29]

Othar Current Assets 19,292 (16%])
Cufrént ASSets 278,434 (255}
Fixed Assats 596,151 [E]
Other Assats 1,542,430 (1056}
Total Liabilities 1,374,236 o5)
Currant Liabilities 230,452 3%
Leng-Term Liabilities 1,079,445 (11%)
Othar Liabilitias 64,339 (165}
Consolidated Stockhalders’ Equity 1,442,779 [2T]
Non-controlling Interest 4,800 17%
Stockholders’ Equity Attributable to Comtrodling Interest 1,437,570 (&%)

2021 First Quarter Resuls
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in millions of Colombian Pesos in nominal terms, except per share amounts

Jarnusary - March
INCOME STATEMENT

Net sales
Cost of sales

First Quarter

Gross profit
Oparating axpanias

Operating earnings (loss) before other expenses, net
Other axp , Nt

Operating earnings (loss)
Financial axpensas
Cthar incoma [axpansas), nat

(142,175}

Het income [loss) before income taxes
Incame tax

(53,738}
(12,151}

Consolidated net income [loss)
Non-contrelling interest net incoma

{111,945
251

Controlling Intarest Hat Income [loss]

111.658)

Operating EBTDA
Earnings [oss) of 7 per share

168,187
1201)

25| 3lis

2 of March 31
BALAMNCE SHEET
Total Assets
Cash §nd Temporary Investmants
Trade Accounts Receivables
Other Recalvablas
Inwantories
Othar Currant Assets
Cufrént ASSets
Fixad Aszats
Other Assets

Total Liabilities
Currant Liabilitias
Long-Term Liabilities
Othaer Liabilitias

Consolidated Stockhobiers’ Equity
Non=contrelling Interest
Stockholders’ Equity Attributable to Controlling Intarast

2021 First Quarter Resuls
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Operating Summary per Country

in thousands of U.5. dollars
Operating EBITDA margin as a percentage of net sales

January - March

MNET SALES

Colombia 101,735 8% 7% 101,735 B% i ]
Fanama 34,516 (185} (16%) 34,516 (165} [165%)
Costa Rica 15,380 13% 20% 25,350 1% 20%
RestofCM S7.259 1% 19% _S1a59 1w 1%
Othersand interc limingtions 14,635) I50%) (50%) 1%,635) 150%) [50%)
TOTAL 214,225 6% T 214,225 % ™
GROSS PROFIT

Colombia 39,975 o= =]
FPEABME 13,456 [33%) [33%)
Costa Rica 12,161 10% 1T%
Rest of CLH 22,137 % 4%
Others ond intavcompany Siminations. 70) s %
TOTAL 87,059 Fi %
OPERATING EARMNINGS BEFORE OTHER EXPENSES, NET

Colombia 4% AT
Farama [#2%) [42%)
Costa Rica R 0%
Rastof CLH 7% 9%
e r———————  ECC R NN TR N
TOTAL 15% 18%

OPERATING EBITDA

%
TOTAL

OPERATING EBITDA MARGIN

Colombia 1634 3.6pp 16.3% 3.Epp
Fanama 30.0% [G.Epp) 30.0% 10.6pp)
Costa Rica 30.9% 2.0pp 30.9% 2.0pp
Rastof CLH 20.5% 1.0pp 30.55% 1.0pp
TOTAL 21.4% 0.8pp 11.4% 0.8pp

2021 First Quarter Results Page 10



Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cubic meters

Total cement volume '

Total domastic gray camant veluma
Total ready-mix velume

Total aggregates volume
 Consobasted cement volume includes doMmestic Shd eIpoit volame o 01y SEment, whité Coment. Spcisl CHment, MOl snd clinke.

Per-country volume summary

DOMESTIC GRAY CEMENT
Colombia

Fanama

Costa Rica

Rest of CLH

READY-MIX
Colombia
Fanama
Coata Rica
Rast of CLH

AGGREGATES
Colombia
Fanams

Costa Rica
Rast of CLH

2021 First Quarter Resuls Page 11



Price Summary

Variation in U.S. dollars

DOMESTIC GRAY CEMENT

‘Jm|m

READY-MIX

Colombia
Parama
Costa Rica
Rest of CLH

AGGREGATES

Colambia
Panama
Costa Rica
Rest of CLH

Fior Rest of CLH, wolums-weighted sustage plices.

Variation in local currency

DOMESTIC GRAY CEMENT

Colombia
Fanama
Costa Rica
Rest of CLH

READY-MIX

Panams
Costa Rica
Restef CLH

AGGREGATES

Colombia
Paname
‘Costa Rica
Restof CLH

For Rest of CLH, volume-weightad sust sge prices.

2021 First Quarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for translation and presentation of results

Under IFRS, CLH reports its congolidated results in its functional
currency, which is the US Dollar, by translating the financial staterments
of foreign subsidiaries using the corresponding exchange rate at the
reporting date for the balance sheet and the correspanding exchange
rates at the end of each month for the income statement.

For the reader’s convenience, Colombian peso amounts for the
consolidated entity are caleulated by converting the US dellar amounts
using the closing COPfUSS exchange rate at the reporting date for
balanee sheat purposes, and the average COPUSS exchange rite for the
corresponding period for income statement purposes, The exchange
rates are provided below.

Per-country/region selected financial information of the income
statement |5 presented before corporate charges and royalties which
are incleded under “other and intercormpany eliminations.”

Exchange rates
January - March
2020 EoP
Colombian pesa 3,736.91 4,064.81
Panama balboa 1.00 1.00
Costa Rica colon E15.81 58737
Eura 0.85 091

Hemex | Hooms

Consolidated financial information

When reference is made to consolidated financial information means
the financial information of CLH together with its consolidated
subsidiaries,

Presentation of financial and operating Information
Individual information is provided for Colombia, Panama and Costa Rica

Countries in Rest of CLH include Micaragua, Guatemala and El Salvador.

First Quarter

2020 ave

3,672.0% 3,672.04
100 100 1.00 1.00
615.%4 57769 61594 577.69
0.83 0.591 0.83 0.51

Auregurits prosided inwrits of local cumency per LS dollar,

2021 First Guarter Redults
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DEFINITIONS OF TERMS AND DISCLOSURES [

Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance, and strategic capital expenditures, change in working
capital, tawes paid, and other cash items [net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted
operating fixed assets that are no longer in operation).

Maintenance capital expenditures inwestments incurred for the
purpase of ensuring CLH's operational continuity. These include capital
expenditures on projects required 1o replace obsolete assets o
maintain  current  operational  levels, and  mandatory  capital
expenditures, which are projects required to comply with governmental
regulations or internal policies,

Net debt equals total debt minus cash and cash equivalents.

Operating EBITDA equals operating eamings before other expenses,
net, plus depreciation and operating amartization,

pp equals percentage podnts.

Eof equals End of Period.

Strategic capital expenditures investments incurred with the purpose
af increasing CLH's profitability, These include capital expenditures on
projects designed to increase profitability by expanding capacity, and
margin improvement capital expenditures, which are projects designed
to increase profitability by reducing costs,

‘Working capital equals operating acoounts recefvable (including other
current assets received s payment in kind) plus historical inventores
minus operating payables,

2021 Ferst Quarter Results Page 14



