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Building the future

CEMEX REPORTS THIRD-QUARTER 2012 RESULTS

MONTERREY, MEXICO, OCTOBER 15, 2012—- CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales
reached U.S.$3.9 billion during the third quarter of 2012, an increase of 2% on a like-to-like basis for the ongoing operations and adjusting for currency
fluctuations, versus the comparable period in 2011. Operating EBITDA increased by 9% during the quarter to U.S.$730 million versus the same period in
2011. On a like-to-like basis, operating EBITDA increased by 13% in the same period.

CEMEZX’s Consolidated Third-Quarter 2012 Financial and Operational Highlights

The increase in consolidated net sales on a like-to-like basis was due to higher prices in local currency terms in most of our regions.
Operating income in the third quarter increased by 35%, to U.S.$410 million.

Operating EBITDA increased during the quarter by 9% and, on a like-to-like basis, by 13%.

Operating EBITDA margin grew by 1.8 percentage points on a year-over-year basis reaching 18.7%.

The infrastructure and residential sectors were the main drivers of demand in most of our markets.

Free cash flow after maintenance capital expenditures for the quarter was U.S.$204 million, compared with U.S.$102 million in the same quarter
of 2011.

Fernando A. Gonzalez, Executive Vice President of Finance and Administration, said: “We are pleased with our 13% growth in operating EBITDA, on a like-
to-like basis, on the back of a 2% percent growth in consolidated net sales. This is the highest EBITDA generation since the third quarter of 2009 and the fifth
consecutive quarter with a year-over-year EBITDA increase.

An improvement in pricing and volume in several of our regions as well as the continued success of our transformation effort has led to the highest operating
EBITDA margin in three years. We are particularly pleased with the quarterly performance of our operations in Mexico, United States and the South, Central
America and the Caribbean and Asia regions.

During the quarter we successfully completed the refinancing of our August 2009 Financing Agreement. Earlier this month, we also issued U.S.$1.5 billion
dollars in senior secured notes. We will use the proceeds from these notes to satisfy the U.S.$1 billion dollar March 2013 prepayment milestone and the
U.S.$500 million amortization due in February 2014 under the new Facilities Agreement. With these prepayments, we will have no significant maturities until
February of 2014.



Also, during the quarter we signed a 10-year strategic agreement with IBM. Under this agreement, IBM will provide finance, accounting, and human-resource
back-office services, as well as IT infrastructure, application development and maintenance services. We expect this agreement will result in approximately
U.S.$1 billion in savings during the life of the contract.

We also remain focused on our transformation process and expect an incremental improvement of 200 million dollars in our steady-state EBITDA during
2012, reaching a run rate of 400 million dollars by the end of this year.”

Consolidated Corporate Results

During the third quarter of 2012, controlling interest net income was a loss of U.S.$203 million, an improvement over the loss of U.S.$730 million in the
same period last year.

Total debt plus perpetual notes increased U.S.$14 million during the quarter.

Geographical Markets Third-Quarter 2012 Highlights

Net sales in our operations in Mexico increased 2% in the third quarter of 2012 to U.S.$875 million, compared with U.S.$856 million in the third quarter of
2011. Operating EBITDA increased by 9% to U.S.$313 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of U.S.$826 million in the third quarter of 2012, up 12% from the same period in 2011.
Operating EBITDA increased to U.S.$27 million in the quarter, versus the loss of U.S.$11 million in the same quarter of 2011.

In Northern Europe, net sales for the third quarter of 2012 decreased 15% to U.S.$1,105 million, compared with U.S.$1,302 million in the third quarter of
2011. Operating EBITDA was U.S.$143 million for the quarter, 18% lower than the same period last year.

Third-quarter net sales in the Mediterranean region were U.S.$342 million, 19% lower compared with U.S.$425 million during the third quarter of 2011.
Operating EBITDA decreased 5% to U.S.$99 million for the quarter versus the comparable period in 2011.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of U.S.$520 million during the third quarter of 2012, representing
an increase of 15% over the same period of 2011. Operating EBITDA increased 25% to U.S.$177 million in the third quarter of 2012, from U.S.§142
million in the third quarter of 2011.

Operations in Asia reported a 2% increase in net sales for the third quarter of 2012, to U.S.$133 million, versus the third quarter of 2011, and operating
EBITDA for the quarter was U.S.$28 million, up 46% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

i

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this
release, including, among others, changes in general economic, political, governmental and business conditions globally and in the countries in which
CEMEX does business, changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in
cement demand and prices, changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of
these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described
herein. CEMEX assumes no obligation to update or correct the information contained in this press release.
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Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA
minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other
expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is
defined as total debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded
Debt to Operating EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last
twelve months. All of the above items are presented under the guidance of International Financial Reporting Standards as issued by the International
Accounting Standards Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are
widely accepted as financial indicators of CEMEX's ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and
Free Cash Flow should not be considered as indicators of CEMEX’s financial performance, as alternatives to cash flow, as measures of liquidity or as
being comparable to other similarly titled measures of other companies.
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Consolidated net sales in the third quarter of 2012 decreased to
US$3,899 million, representing a decline of 2% compared with the
third guarter of 2011, or an increase of 2% on a like-to-like basis for
the angeing operations and for foreign exchange fluctuations. The like-
to-like increase in consolidated net seles was due to higher prices in
local currency terms In most of our reglons partially mitigated by lower
volumes in Northern Eurcpe and the Mediterranean operations.

Cost of sales as a percentage of net sales decreased by 1.1pp during
the third quarter of 2012 compared to the same periad last year. The
decrease was mainly the result of savings from our cost reduction
initiatives and lower fuel costs, Selling, general and administrative
(SGEA) expenses s & percentage of net sales decreased by 18pp
during the third guarter of 2012 compared with the same period last
year, from 220% to 20.2%, The decrease in 5GEA sxpenses during the
quarter was mainly due ta savings fram our cost reduction initiatives.

Operating EBITDA increased by 9% to US5730 million during the third
quarter of 2002 cormpared with the same perod |ast year. The increase
was mainly due to higher contributions from Mexico, US, and the
South, Central America and the Caribbean, and Asia regions, as well az
our cost reduction initlatives. On a lke-to-like basts for the ongoing
operations and adjusting for foreign-exchange fluctuations, operating
EBITDA increased by 13% in the third quarter of 2012 compared with

ol dlutive thares gererate ans-diution; therefore, there ki ne change between the reported bask:

the same period last year. Oparating EBITDA margin increased by
1.3pp from 16.9% in the third quarter of 2011 to 18.7% this quarter,
mainly as a result of savings from our cost reduction initiatives, as well
a5 higher prices in local currency terms in mast of our regions, partially
mitigated by lower wolumes in Northern Ewrope  and  the
Mediterranean operations.

Other expenses, net, for the quarter were US5168 milion, which
included mainty a provision related to the implementation phase of the
outseurcing agreement for back-office sendoes as well as impairments
of fixed assats,

Galn (loss) on financlal instruments for the guarter was a galn of
US519 million, resulting mainly from our equity derivatives related to
CEMEX shares,

Controlling interest net income (loss) was a loss of US$203 million in
the third quarter of 2012, versus a loss of US5730 million in the same
guarter of 2011. The smaller guarterly loss is primarily dug to a higher
operating income, a lower foreign exchange loss and a gain on financial
Instruments versus a loss In the third quarter of 2011; all of them
partially mitigated by an increase in other sxpenses, net,

Total debt plus perpetual notes increased by L5514 million during the
quarter,
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Qur Mexican operations’ demestic gray cerment volumes increased by 4% during the quarter versus the same peried last
year, while ready-mix volumes remained flat during the same period. During the first nine menths of the year, domestic gray
cement volumes increased by 1% while ready-mix volumes declined by 4% versus the comparable period & year ago.

During the guarter, bulk cement and ready-mix valumes were affected by lower-than-expected infrastrecture activity in
cement-intensive projects and a weak formal residential sector. The decline in volumes in the formal residential sector
reflects the continued working-capital financing constraints faced by homebuilders. Favorable perfermance from the
Informal residential and industrial-and-commercial sectors mitigated declines in these sectors,

United States
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Demestic gray cement, ready-mix and aggregates volurmes for CEMEX's operations in the United States increased by 8%, 13%
and 14%, respectively, dufing the third quarter of 2012 verius the sarme pefiod last year. During the first nine months of the
year and on a year-over-gear basis, domestic gray cement, ready-mix and aggregates increased by 16%, 24% and 11%,
resgectively. On & like-to-like basis far the engaing operations, ready-mix and aggregates valumes increased by 16% and
10%, respectively, during the first nine months of the year versus the comparable peried in 2001, Sales volumes for the
quarter reflect an improved demand in most of our markets and regions. Activity from the residential sector continues its
peditive trend. The industriah-and-commercial sector alio shows a streng perfarmance driven by the manufscturing, lodging,
office and commercial segments.

lanuary - September | Third Quaner | January - September | Thind Ouarier | larieary - Septernber | Thired Quarter
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Our domestic gray cement volumes in the Northern Europe region decreased by 11% during the third quarter of 2012 and
decreased by 15% during the first nine months of the year versus the same periods in 2011,

In the United Kingdom, during the quarter and on a year-over-year basis, volumes far domestic gray cermnent, ready-mix and
aggregates decreased by 5%, 10% and 10%, respectively. For the first nine months of the year our domestic gray cement
valumes, ready-mic and aggregates declined by 9%, 14% and 13%, respectively, versus the comparable peried in the
previous year. The deteriorating macroeconamic conditions have impacted the construction sector In the country. The year-
cver-year decrease in volumes in the quarter reflects continued adverse weather conditions as well as some slowdown due
to the celebration of the Olympics.

In our operations in France, domedtic ready-mix volumes decreaded by 3% and our aggregates volumes declined by 2%
during the third quarter of 2012 versus the comparable period last year. During the first nine months of the year, ready-mix
volumes decreaded by 4% and our aggregates volumes declined by 5%, on & year-over-year basid. The econamic dewdown
and adverse weather conditions during the months of July and August affected the construction activity for the quarter.
Difficulty to obtain credit for household and the elimination of tax incentives caused a decline in the residential sector. The
Infrastructure sector continues to be supported by ongoing projects.

In Germany, our domestic gray cement volumes decreased by 10% during the third guarter and decreased by 13% during the
first nine months of the year versus the comparable periods in 2011, The residential sector continued to be the main driver
of demand. Adverse weather conditions during the first guarter and overall bottlenecks in the construction industry have
affected construction work and increased the backlog of projects.

Domestic gray cement volumes for cur cperations in Poland declined by 10% during the quarter and by 12% during the first
nine months of the year versus the comparable perisds in 2011, During the quarter, within a context of tight fiscal
censalidation, infrastructure spending declined particularly from a very high consumption base in 2011, as road and sports-
infrastructure prejects built in anticipation to the EURD 2012 championship came to an end,

Third Cuarte 5 rd Cluarter

2012 Third Chearter Results



OPERATING RESULTS 7

Mediterranean

January - September Third Quarter
% ar. z % Var,
Het iales
Operating EBITDWA 293 345 (15%) 1) ke 104 5%} %
Operating EBIT DA margin 26.5% I58% 0.7pp 18.9% 6% 4.3pp

In milions of US dolars, except perceniapes.

Ready-mix Agpregates

Tear-owif el PeToatiage
wariation

Wi (20m%) {208} [11%) (12%) ) (16%)
Price [USD) ™) [6%) (%) (6%) (6%} [B%)
Price [bocal cusrency) 12%) (1%} 5% A% ) %%

Qur domestic gray cement volumes in the Mediterranean region decreased by 20% during the third quarter and decreased
by 20% during the first nine months of the year versus the same periods in 2001,

Damestic gray cement valumes for aur sperations in Spain decreased by 41% and our resdy-mix volumes declined by 45%
on a year-gver-year basis during the quarter. For the first nine months of the year, domestic gray cement volumes decreased
by 42%, while ready-mix volumes declined by 46% compared with the @ame period in 2011, The decrease in volumes for
building materials during the quarter reflects the continued weak demand from all segments. Economic uncertalnty, Bmited
credit availlability and high inventories continue to affect the performance of the residential sector, Continued focus of the
governmaent an fiscal austerity keeps infrastructure spending at very low levels,

In Egypt, our dormestic gray cerment volumes decreased by 10% during the third guarter of 3012 and decreased by 10%
during the first nine months of the year versus the comparable periods in 2011, The main driver of demand continues to be
the informal residential sectar. Infrastructure spending is rminimal.

South, Central America and the Caribbean
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Our domestic gray cement velumes in the region increased by 5% during the third quarter of 2012 and increased by 6%
during the first nine months of the year versus the cornparable periods last year.

Domestic gray cement volurmes for our operations In Colombla remained flat during the third quarter and increased by 6%
during the first nine months of the yvear on a year-over-year basis. Our quarterly cement volumes reflect two fewer business
days versus third quarter 2001 a3 well a3 increased cement pre-ardering in anticipation to the July price increase, The
industrial-and-commercial sector continued with its pesitive trend, especially in the construction of hotels, and shopping
centers, Infrastructure projects at the local level have been limited as new governors and mayers have recently taken office
in differant entities. Gowvernment prajects at the federal level continue,
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Our domestic gray cement volumes in the region increased by 7% during the third quarter and increased by 13% during the
first nine months of 2012 on a year-over-year basis,

In the Philipgines, our domestie gray cement volumes increased by B% during the third quarter and increased by 15% during
the first nine months of 2012 versus the comparable periods of last year. Volumes for the quarter benefited from the
continued recovery in infrastructure spending. Strong levels of remittances bolstered growth in the residential sector, In
addition, the induestrial-and-commercial sector alse exhibited growth during the guarter.
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Operating EBITDA and free cash flow

Operating Income

+ Depreciation and operating amaortizatlon .

Opevating EBITOA 61

- Met financial #xpérie ELH

- B capital expendn e L] 150 7

- Change in warking capital J—— B0 aa

- Tames. paid 298 L 1

- Other cash items [net) k) plui ]

Free cash flow after ma capital expendit [56) (2309 TR 102 100
- Srategic cagital expenditunes 23 k] 2

Free cash flow (149 (305 Lre n l46%
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The free cash flow during the quarter was used mainly to replenish our cash balance and for general corporate purposes.
Our debt during the quarter reflects a negative foreign-exchange conversion effect of US556 million.

Information on Debt and Perpetual Notes

Total debr™!
Short-tesm
Lomg:-term
Peapetual notes
Cash and cash equvabents.
Mt dibt plus perpetual nates

Caraolidated funded debt ™ EBITDA ™ 5.08 615 Fimed

Interest caverage 203 o 1.5%

A gy of LT dioton, reorpd pes el oges and b,

T inchudes. comwertibhe potes and cagital ks, in with Firtarsial OFRSL

¥ consohidated funded dedt as of September 30, 2002 was USSL5,207 millkan, in accordance with our contractual obligations wnder the Facilities
Agresment.

M pamDa calculated in accordance with IFRS.

M imterest experse caltulated in acoordance with our comractual under the Facilities

2042 Third Chuarter Results Page 7
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Equity-related information

One CEMEX ADS represents ten CEMEX CPOs. The following amounts are expresded in CPO terrmd.

Beginning-of-guarter (P O-squivalent wits autitanding 10.880,317,.265
Stock-based compersation 3659247

End-of-quartes EPO-equivalent units i 10,517,309,744.

Wilmwlmd |MNU‘O¢- indued h{EMFﬂNd- CPO& hildin jubdidi s

CEMEX has o notes which, upon corversion, will increase the number of CAOL oulstanding by approsimately 1594

ml-a-n.m_n-mnanww mrr-m;

Employee long-term compensation plans

As of September 30, 2012, executives had sutstanding options on a total of 11,992,356 CPO3, with a weighted-average strike
price of approximately U5$1.40 per CPO (equivalent to W5513.9% per ADS). Starting in 2005, CEMEX began offering
executives a restricted stock-ownership program. As of September 30, 2012, our executives held 31,613,700 restricted CPOs,
representing 0.3% of owr total CPOs cutstanding as of such date.

Derivative instruments

The following table shows the notional amount for each type of derivative instrument and the aggregate fair market value
far all of CEMEX's derivative instruments a2 of the last day of each quarter predented.

National amaunts of pquity related desivatives 1%
Estimated aggregate fak market valye! =110

I milliona of LS doflars.

The estimated aggregate fair market value represents the approximate settlement result as of the valuation date, based
upsn quoted market prices and estimated settlernent costs, which fluctuate ever time. Fair market values and notional
amounts do not represent amounts of cash currently exchanged between the parties; cash amounts will be determined
upen termination of the contracts considering the notional amounts and quoted market prices as well as other derivative
Items as of the settlernent date. Falr market values should net be viewed In fsolation, but rather in relatien to the falr market
values of the underlying hedge transactions and the overall reduction in CEMEX's expasure to the risks being hedged.

Nare: Under (FRS, companies are required o i ol derivath an e balance sl i auerts oF Woliines, ot their
estimated folr mavker valee, with changes in such foir market voies recorded da the income siotement, excepr wien transoctions are endened imio for
caih-flonw-hedging purpodes, in which case changes i the foir mavke! value of the refared dervative siruments are recognised fempononly it equiy
and then reckassified into eavnings as the inverse effects of the waderiying hedged dems flow through the income siotemenr. As of September 30,
2012, ks conmeriion with dve falr manket voive necognition of its dervatiees porifolo, CEMEY recognised increases ke is essels ond Volwiites resuiting
i a ret o Babilty of USEX milan, incheding o Wolilty of USS2EE millcs comespanding (o an equity embedded dervative refated to oo convertible
notes, which socording to our debt ogreements, &5 presented net of the ossets associaled with the derivative instruments. The notional amounts of
derfvatives sabstantialiy match the amounts of wderfying aidets, Babilties, or eguily Irovactions on which the derfvatived are being entened infa.

(1} Exchudes on itentstrote swap refoted 1o cur Rong-lerat eaeigy covirocts, As of Seatember 30, 2002 the sotional evaouat of Ehis desvative was
LSS 185 milion, with o positive foir manker volue of approsimodely U555 millon.

2} Entiudes two exchange rote derivatives, @5 of September 30, 2012, the notional amount of both derkatives were USSI00, with a posithe fakr marker
waiue of appranimaredy USS1 milion,

(3] dngludes o sotions) ormoeal of US3I60 mifion in connedtion with & guaraates by CEMEX of o financial iransaction enteed into by iti employpees’

penskon fund trust. As of September 30, 2012, the foir value of this financial guarantee represented @ babilty of USS3E milvon, which bs net of @

collareral deposit of USS126 milion,

Nt of o coph collateral depasited under aaen positions, Cosh colietenal was USSTAD miton o3 of Searember 30, 2002,

dngludies, a3 requiced by IFRS, changes in fair vodee af ion call aptiovs embedded in CEMEN'S i AatEs, ing a af Septemb

30, 2012 oed 2011 USSXEX milion and LSS26 mdlion, reipectively.

i =
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Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries
[Thousands of U.5. Dollars, except per ADS amounts)

Janwary - September Third Queaster

INCOME STATEMENT 2013
Mgz Sales 11173796 11512525 12%) Fed 1BIO0 3976795 (%) %

2011 = Var

Cost of Sales (872792 B2n018) 3% (LM0LB1E) (1,799,848 4%

Grows Prafit 1,301,005 3,200,507 o% 5% 1,197,384 1,197,147 Fi3 o
Selirg. General and hdminiarative Dxpenies [2279206) (2548565  11% (PRI  (BMAM 10%

Operating Income 1021798 AL 8% 51% 410235 MWAME  35% 1%
Oithaay Fxpeteiis, Mt [E04,018]  [(2ELI0N) 26N {I6RI70 (55.409]  (204%)

Opirating InCome AfLer Other Expenies, Ket EI17,7B0 459,439 8% 241965 247609  [7M)

Financlal Expenses (LO791T4]  [1034054] (8] 1363.580)  [384.707) %

Firuncial Inconme 34,333 6,267 % 10,519 087 16%

Exchange Gain (Ias], Net 11417 (04281 WA 13.242) WAy 9%

Gaun {lass] e Financal Instruments 31,352 (356131 WA 19,283 (87335 WA

Total & herrive Financing foost) Income B N L T VI e _ (aamoam  [TA5K  50%

Mt Income Before Income Taxes 17,391 |B2% 257) 5% 195,065) [423,745) %

Ineame Tax [J65,865) (456,476 43k (122,955)  [I00,636)  S0%

Mt income Before Pamicipation

of Uneasi, Subs. [H40157] [LAS4.TSE] 61N (1B030) (734380 0%
Farticipation in Unconsolidated Subsidiaries 32,571 [33.854] LY B0,E23 4.831] LT
Consclidated Net Income (loss) [4O7588] (L1SRESH  GE% w73 mann s
Mon-cantroling inberess Net inconse floss) 12,118 3251 43E% 5317 B2 185EM
CONTROLUNG INTEREST NET INCOME (LOSS) 1.1 5% 129,593 7%
Operating ERTOA 2,001,150 183,008 % 15% TIMLO0S 670570 o 13%
Earnings (loss] per ADS. 10.38) [LOE] 655 1048 D66 7%

As of Septembar 30

BALANCE SHEET 2011 % Var.
Total Assats 30,020,308 30,196,389 L]
Cash and Tempornary Irsesimants THS, 237 736,267 ]
Trade Arcounts Aecewables 2,182,687 2,217,867  (24)
Other Aeceivables 459,675 394,551 2%
Inyentonies LIBE11R 1308021 12%)
Othar Cureent Assits 317,606 355460 {11%)
Currert Assets 5073319 5012165 1%
Flued Assets 16,510,200 16,973,808 13%)
Cithar Aiuets 17 JBE  17.210.415 1%
Total Liabilities 25,841,805 26,258,370 %
Current Liabilties 42500027 4550107 ™)
Long-Tenm Linbiliies 14 507,684 14,905,267 %)
Oither Liabilties 7784093 6,793,996 15%
Consoledated $5ockhaldery’ [quity 12,187,508 12,918,018 {6%]
L= Intered: and Indzrurrsis 94,77 1.410,551 {51%]
Stockholders' Equity Attributable to Controling Interest 11492735 11518367 i)
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Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V, and Subsidiaries
[Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

JBRIESTY - SeftembeT Third Cliasrter

INCOME STATEMENT 1
Pt Sales. 148,926 851 139,301,555 ™ S1H 9 50,306,455 FL

Const o Sales, {105, 320.577) 1979 486,423 {E%} {15, 499.228) (35,415 545 0%
Groas Profit 41,606,214 Lt LN EH] L 15,733,760 14,850,915 %
Seling, Gereral and Adminiarative 17 BE4T AN P T4} (110577 36] 6%
Oiparuting Ihsoma 13,497 957 EOT1LEIR 508 5,390,485 38313179 a1%
Other Experaes, Net {2,695,078) {3413421) 2% 2,211,064} (700,530} 1215%]
Oiperating Income After Other Expenses, Ket 10,802 879 s559.07 4% 3179432 3133249 2%
Firancial Dapensis 114,255 801) 12.512.545 14%] . TTT5T6) (4515540 a5
Firuncial incomse 453,544 3T EIS 43% 138,133 14951 0%
Exchange Gain [loss], Net IERE13 {1.261,794| LT 142.506) (2289376 99%
Gadn {boss) on Financhal Instruments 414,104 (430,918 WA Fax e rid (1,004 £56) A
Total barrsive Fi os1] Income 113,105, 2709 (138K7.420] % AR5 [B49L621) 4%
Het Incorme Belons Intome Tixel 2,302,391) IB3IE.212) TR {1.248,157) 15.350,372) N
incoma Tas (3,512,081 15.544,357) I 116156350 (35030401 8%
Bt Incomse Belone Pamicipation
of Uncone, Subs. (5018,472) {11972, 560) S {2,864, 787} 9163411) BN
Participation in Urconsolidated Subsidisies. 430,261 (810,120 Wi 270,087 (61571 Wi
Conialdated et Inome (lowd) 15.3R4,200) (14.382.680) B3 {2.503,799) 19.225.383) TN
Fonecantroling Interest Met Ircomes flass) 160,073 7354 2ETH £ BEE 4,0m0 LE1TH
CONTROLUING INTEREST NET INCOME {LOSS) _ inSeazeE)  (a4e9943) 6% (2.663.665) 19.220.353) a1
Cparating EEITDA 15,460,613 3340371 19 9502272 A481A10 13%
Earnings (loss] per ADS 4.97) i13.40] B iz.38) [£32) 1%

BALANCE SHEET %
Total Assats 500,307,193 543,653,910 8%}

Cash and Temporary Inestments 10,106,004 10,213,002 (1%}
Trade Arcounts Aecebvables 8001, 188 A0, TELEID 9%}
Other Receivables 6410821 SATLAZY 18
vt 15,578,014 18,142,247 19%)
Other Current Assets 4,087,595 4,530,328 117
Current Assets 65,193,622 3518729 (1]
Fined Assety 212,485,306 215,426,720 20%)
Dthar Airts L TSR TS0 188}
Total Labilities 45 454027 354,303,558 5%
Curfiet Linbilties SEOT B5D 6L ELR 11a%)
Long-Tenm Liabilizies 150,574,831 I0ETIEOFT 5%}
Other Liabilities _ uoousp ey 54,292,727 B%
Conicldated S5ockhaldary’ Equity 1HERRISS 7450312 113%|
Wnberes and P 2341791 19,659,169 155%)

Stockholders’ Equity butable to Conbroling Interest 147,911,378 153,761,143 (ke
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Operating Summary per Country

In thousands of LL5. dollars
Iariary - Septembes Third Cluarter
like-to-like
MET SALES 2011 % Var, 2011 % Var.
Mexico 2505195 2661434 %) % 874,556 856,314 % %
USA 2305377 1934,112 19% 15% BIS, 737 734,193 1% 1r%
Harthimn Euwrops 085,616 35632851 [15%) (2] 1,005, 46 1,307,008 {15%) (7%
mAediterranean 1,103,185 1336986 [17%) [12%) 342,489 A424,55% {15%) (13%)
Sourth, Central America and the Caribbesn 1573588 1,.H7. 734 % Pk 530,314 A53,703 15% 16%
Aniy 02,729 361,369 % L7 132,646 130455 % 1%
Others and intercompany eliminations 257,700 268,040 454 f#s5) 97.923 75,558 200 tre
TOTAL 11,273,796 11.512.525 [ % 3,859,000 3976, 795 [P %
GRO%S PROFIT
Moo 1257121 1272670 (1%} % 435,527 a04,554 % 1%
LLSA 174,713 {22 616} MfA B2 o, 1 11,155 (120 120
Harthem Burope TSRTRD ERA,048 [14%) (&%) 315,842 360,159 1xe} 15%)
Mediterranean 365,589 459, 7R [305) [14%) 110,879 136,932 (1) [EL]
South, Cenitral Ametica and the Canibbean TarEYl 02 AT 4% 4 239,541 181,108 % 3%
fsia TS 100,517 [¥%) [¥%) 7048 31573 2% 19%
Others and intercompany eliminations (35,583 Ba427 A WA [enesz) 41,627 HfA NfA
TOTAL _ 3005 3390507 % 5% 1,157,394 1177147 i) 6%
DPERATING INCOME
Mo 761,687 745598 Fe 11% 64,535 243,337 L 14%
usA {347,364} {aBé,888) % EES {82,502 {141, 3269 1% 35
Horthem Durope 135011 104, 238 LR 4% 2,05 97004 (15%) [7%)
Mediterranean 26,179 153276 [19%) 148y 71695 TH242 13%] A%
Souith, Central America and the Caribbean 451,461 98,353 &l al% 155,667 114,371 E-] ars
A5LE 48,580 41,363 18% 19% 21,071 12,249 TI% Ti%
Dthers aad intercompany eliminations {268.156) (224.728) [25%) [29%) (92,667} 195, 868 EL fa%)
TaTAL 1.021.798 741,540 8% 51% 410,235 303,008 5% A%
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Operating Summary per Country

EBITDA in thousands of U5, dollars, EBITDA margin as a percentage of net sales.

Iariiary - Septembes Third Clusrter

OPERATING EBITDA 20132 2011 * Var, 2013 :
Mexico S10.445 04,573 ka3 11% 315,391 288,650 % 13
USA 29,764 {73,784} MiA LTS AN [11,240) & BfA
Naorthemn Eurape 324,303 331.81% (Fed] 5 142,503 173412 {1Em) {10r)
maediterranean FI2.685 234973 [15%) [10m) 99,100 104,370 15%) %
Sourth, Central America and the Caribbesn 544,005 375,602 A5% 45% 176,813 141,564 5% 25%
fnia miTz 63,071 11% 1% .25 15419 A% 4%
Others and intercompany eliminations (168235)  [osoto) (7% {102%) (7639 (5387 (27%) fa4%)
TOTAL 2003150 1,838,038 o 15% TI0,005 670579 i) 13%
QPERATING EBITDA MARGIN

Memico I58% 316% AnE% 13.7%

USA 1% (3.8} LR {1656}

Haorthem Europe 10.5% Ll 12.9% 13.3%

Biditerranean T6.5% I5R% 28.55% 24.6%

Scurths, Ceniral America and the Canibbean 6% % 4.0 31.2%

fnia 17.4% 16.5% L% 14.9%

TOTAL 178% 16.0% 187% 16.5%
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Volume Summary

Consolidated volume summary

Coment and aggregates: Thaousands of metric tons,

Reachy-mixc: Thousandi of cubic maters,

Contolidated cement vohime ©
Consclidated ready-mix wolume '

Third Cuarter

Consclidated aggeegates vlums *

118874

120979

Per-country volume summary

DOMESTIC GRAY CEMENT VOLUME

ry - September

Mesice 1% a% 1%

USA 16% B% 1%)
Northem Europe [13%) [11%) %

Bheditarranean (20%) [20%) (=%}
Sourth, Central America and the Caribbesn % 5% 11%)
fuia 13% ™ [11%)
READY-MIX VOLUME

Benice [4%) % %

LS A % 13% &%

Korthimn Europe (2%} [0 1%

Bediterranean [11%) [12%) (8]
South, Central America and the Caribbesn % 1%) 13%)
#sia (116} [24%) 17%]
AGGREGATES WOLLUIME

Mesico [2%) 3 15%
[TETS 1% 14% 13%
Harthem Europe 5% 15%) %

Mediferrancan [17%) [16%) 13%)
South, Central America and the Caribbean % % 1%

oia (54%) (59%) (37%)

? Conaolidated cement volsme incudes domestic and export volume of gray cement, white cemsent, special cement, mortar and clinkes.
¥ The 2001 eonsolidated welmes do net indude the Ready Mix USA's welumses from Apeil 1, 2001 to ey 31, 2011 due to the IFRS migration which charged Riady Mx

eonsokdation date from Auguest 1, 2011 1o March 31, 2011
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Price Summary

Variation in U.5. Dollars

DOMESTIC GRAY CEMENT PRICE

Bhenico

LS A

Morthem Europe (*]

Mediterranean (*)

Louth, Central America and the Caribleean [*)
Asia |*)

FEEFEF

READY-MIX PRICE

Mesico

USA

MNorthen Europe |®)

Mediterranean ()

Sauth, Central America and the Caribbesn [*)
Asia ')

EEEFEE

AGGREGATES PRICE

Mo

USA

Horthem Ewope [*)

Baediterranean ()

Soarth, Central America and the Caribbean (%)
Asia ')

G53333

*) Viodurne weighted-average price.
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Price Summary

Variation in Local Currency

COMESTIC GRAY CEMENT PRICE

Bhenico

LS A

Northerm Burope |*)

Mediterranean (*)

Loarth, Central America and the Cariblean [*)
Aaia |*)

FEFE T

- EFEF

READY-MIX PRICE

Mesico

USA

MNorthen Euope |*)

Mediterranean ()

Seirth, Central America and the Caribbesn (*)
Asia ')

EFEEE T
FSsgss

FEREFE

AGGREGATES PRICE

Maxico

USA

Northem Ewope %]

Mediserranean (*)

South, Central America and the Caribbesn ()
Asia ')

R

B
FRE¥EF

|—

(k=]

i5%)

11%)
1%

*) Viedurne weighted-averagi price.
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OTHER ACTIVITIES

CEMEX announces pricing of U.5.51,5 billion in senior secured notes

On October 4, 2012, CEMEX announced the pricing of U.S51.5 billion
aggregate principal amount of senbor secured notes (the “Motes®)
denominated in U5, dollars, The Motes istued by CEMEX Finance LLC
bear interest at an annual rate of 9.375% and mature Im 2022, The Notes
were issued at par and will be callable commencing on their Sth
anniversary. The closing of the offering occurred on October 12, 2012,
CEMEX intends to use the net proceeds from the offering to prepay
principal outstanding under CEMEXN'2 Foacilities Agreerment, dated
September 17, 2002, thereby allowing CEMEX to satisfy the March 31,
2013 US.51.0 billion prepayment milestone and the February 14, 2014
U.5.5500 million amartization payment thereunder. These payments will
reduce the interest rate on the Facilities Agreement debt by 35 basis
points. The Motes share in the collateral pledged for the benefit of the
lenders under the Facilities Agreement and other secured obligations
having the benefit of such collateral, and are guaranteed by CEMEX,
CEMEX México, 5.4, de C.V., CEMEX Espafa, 5.A, CEMEX Corp,, CEMEX
Concretos, 5.4, de OV, Empresas Tolbeca de México, 5.4, de C.V., New
Sunward Holding B.V., Cemex Research Group AG, Cernex Shipping B,
Cemex Asia BV, CEMEX France Gestion [5.4.5.), CEMEX UK and Cermnex
Egyptian |nvestments BV,

CEMEX introducas Fortium ICF

©On Septernber 25, 2012, CEMEX and CEMEX USA, announced the launch
im the United States of Fortiumm ICF, a new construction material
specifically enginesred to reduce the time and material needed to build
wertical concrete wall systems, swch as Insulated Concrete Form (ICF)
building envelopes, while providing substantial savings in long term
maintenance and energy costs. Fortium ICF emplays cutting-edge
advancements in mineralogy and nanote y to improve the
performance of concrete a1 a microscopic level, and eliminates fully up to
75% of the steel reinforcement typically required for vertical concorete
construction. The result is a concrete structure that i built 50% faster
with turn-key savings of ower 32% compared to traditional ICF
construction. As CEMEX"s most recent addition to its growing portfolio of
products and initiatives that significantly reduce envirenmental impacts,
Fortium ICF is a product that delivers energy and CO2 savings. Each horme
built with Fortium ICF reduces building emizsions by a total of 170 metrie
tons of 0O2 ower the course of 30 years,

CEMEX to increase camant production capacity in The Philippines

On September 17, 2012, CEMEX announced that it is planning to expand
the cement preduction capacity of its APD plant in the Philippines by 1.5
million metric tons per year, Through an investment of approximately
US565 million, the cornpany will increase praduction and strengthen its
distribution network to better serve high-demand areas throughout the
country, The increase is expected to be aperational by the first quarter of
2014, With this new investment, CEMEX will keep pace with the
Philippines market's ropid growth, The country registered a gross
domestic product growth of 6.1% In the first half of 2012, according to
the National Statistical Coordination Board, The Metropolitan Manila
Development Autharity has begun multiple infrastructure projects as the
country recovers from damage caused by extreme weather conditions,

CEMEX announces successful completion of refinancing

On September 17, 2042, CEMEX announced that it has successfully
completed the previously anmounced refinancing of s Financing
Agresment, dated as of August 14, 2009, a5 amended. Pursuant to the
refinancing, participating crediters representing approximately 92.7% of
the aggregate principal amount outstanding under the existing Finandng
Agreement agreed te extinguish thelr existing loans and private
placement notes and to receive in place thereof:

#  approximately U.5.56.155 billion in aggregate principal amount of
new loans and new US. Dollar private placement notes |ssued
pursuant to a New Facilities Agreement and a New Note Purchase
Agres , both dated as of Septermber 17, 20132; and

*  US5500 milion of new 9.5% senlor secured notes due 2018,
issued pursuant to an indenture dated as of September 17, 2012,
which nates were delivered by the exchange agent ta recipients.

A ecmex

A5 a result of the refinancing, the New Facilities Agreement, with a final
maturity of February 14, 2007, the principal terms of which were
previcusly anncunced in CEMEX's press release dated June 215, 2012,
became effective on September 17, 2012 Alsn, approximately US.5525
million aggregate principal amount of loans and U.5. Dollar private
placement notes remain outstanding under the origingl Financing
Agresment, as amended and restated pursuant to the terms of the
exchange offer, snd the Mote Purchase Agresment, each with a final
maturity of February 14, 2014,

CEMEX subsidiary presents application to Colombian authorities for
potential sale of a minority stake in its Latin American assets

On August 21, 2012, CEMEX annaunced that CEMEX Latam Holdings, 5.8
{"CEMEX Latam”), @ wholly-owned subsidiary of CEMEX Espafa, 5.A.
presented to the Superintendenda Financiera de Colarmbia an application
to list its chares on the Colomblan stock exchange and to offer a minority
of CEMEX, Latam’s shares in a public offering to investors in Colombia
and, in a concurrent private placement, to eligible investors outside of
Colombia, CEMEX Latam’s assets are expected to include substantially all
of CEMEN's assets in Central and South America, which does not include
Mexico. This application is one component of the previously announced
aszet gale altermatives CEMEX is pursuing in connection with its ongoing
initiative to reduce debt and extend its debt maturities. CEMEX continues
te puriue 9 previoudly announced addet cale alternatives, and ultimate
implementation of any of such alternatives (which include the potential
sales of: (i) a minority stake in operations in select countries; (i) selected
W5, assets; (i} selected Eurcpean assets; and/or (iv] other nen-core
assets) remains at the discretion of CEMEX.

CEMEX signs strategic agraement with IBM to provide business process
outsourcing and IT services

On July 30, 3012, CEMEX and IBM announced a 10-year strategic
agreerment in which |BM will deliver world-class business process and
infarmation services. Additionally, IBM will provide to CEMEX
buginess consultant Services to detect and  drive  sustainable
Improvernents In profitability, using the entire hreadth af 1BM's
capabilities, including RED expertise. This agreement is expected to
generate CEMEX savings of close to USS1 billlon during the life of the
contract, Additionally, it will improve the quality of the services provided
to CEMEX; enhance business agility and scalability; maximize internal
efficiencies; and allow the company to better serve its customers. The
10-year services cantract swarded to IBM is worth just over U551 billion,
and will indude: finance and accounting, and human resource back-office
services, 8t well as IT infrastructure, application development and
malntenance services. Together, |BM and CEMEX will Implement state-of-
the-art business processes, practices, and information systems developed
Ly IBM. CEMEX will atso leverage 180's worldwide expertise te accelerate
and replicate innovative practices in CEMEY business units to achisve
better customer service, increase process quality and sustain cost
impravernents,

CEMEX launches its new global ready-mix concrate brand: Insularis

On July 26, 2012, CEMEX announced the launch of s latest gobal ready-
mix concrete brand, Insularis. This new brand offers a portfolic of
construction solutions and ready-mix concrete products designed to
Irmprave the energy effidency of bulldings—Intencifying the company's
commitment Bo  bring about industng-transforming  Sustainable
construction practices. One unigue construction solution under the
Insularis brand portfalic is a special ready-mix concrete product created
by integeating innovative conerete technologies with & proprietary
construction system, This innovation makes it possible to offer a 100%
structural light-weight ready-mix concrete solution with superior thermal
insulation that very effectively reduces thermal bridges and improves
acoustic performance, Another important feature of Insularis ready-mix
concretes is thelr fresh properties, Including self-compacting, high
workability retention of at least 50 minutes and easy 0 pump. These
gualities are made possible due to tallor-designed proprletary admidture
technalogies. Insularis was developed by the CEMEX Research Group AG
In Switzerland in collaboration with CEMEX France, whe played a
fundamental role in the industrialization of this construction system.
Insularis it already being offered in Mexico and Franmce, and the
industrialization of this technology is underway in a number of CEMEX
eauntries.
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OTHER INFORMATION

Most significant reconciliation items from MFRS to IFRS in 2011

Hecmex

Balance sheet reconciliation as of September 30, 2011

Congidering the disclosure requirements of IFRS 1 and 1AS 34, the
following tables present the reconciliation from MFRS to IFRS of the main Millions af US| Reconcling | cp. | Adfustment 1res
accounts of the consolidated balance sheet a2 of September 30, 2011 and dollars mote {nnadited) | (umandited)
the statements of operations far the nine-manth and the three-manth Total Assets 39,945 749} 39,196
periods ended September 30, 2011, Cash and
Reconciliation of statements of operations for the nine-month perid  |-stments 14 - e
ended September 30, 2011 Trade recelmbles
by, allcnwasnce for
Millions ot US | Recondling | oo | Adjustment IFRS ;TW ta) 1,295 e L7
dollars notes jurasdited] | junswsdited) receivables and
Met sales [#) 11437 76 11,513 et cUrient isets fa, b c) 1,024 73] 751
Cost of sales (d.e d.mh | (&134) [&8) {8,233 MV 5, T 1] 1,309 1] 1,308
Grais profit 3,503 (1) 3291 Property, mathinery
Operating epees | (o f,m) | (2.566) 17 (2.545] | and equipment fc.e) 17,871 [538) 15,373
Cperating income 37 5 742 Otheer non-curment
Cither expenses, net {e.m) {3886) 84 [282] ety fe.fgk) | 17.780 (565 17.211
Operating income Total Liabilities 24,511 1,747 26,258
alter ather Cuseent Liabilities fa.c i 4,054 505 4,559
expEnses, net EF5] L] L) Lisnig-tadem
Compseherive | labilities b, ¢, h) 16.965 {2,060 14,905
finanding cost, net b, g mi (1558} a1 11.148) (o boc.i b
Exquity in lesa of Otheer labilities k) 3,492 3,302 G, 794
associates [m) [40} [ (34) Tetal W
Lo belfors incame 15.434 (2.496) 12,938
ey 2.227) 505 (732 Total Habities and
Incame tax [k I, ) (191 (275) [456] pockholders’
Camalidated net 39,945 (749} 79,196
lass [1418) 230 {1,188} ity
o o Notes to the recondliations from MFRS to IFRS
floss} [z} A z 8) Derecognition of financial assets and liabilities
Cantrofing interest
met loss (1416 126 {1.180) CEMEX has securitization programs in several countries with various
financial institutions under which, in accordance with MFRS and
Reconciliation of statements of cperatiens for the three-month considering that CEMEX surrenders control associated with the trade
period ended September 30, 2011 receivables sold and that there is no guarantee or obligation to
rescquire the assets, the accounts receivable were remaved from the
balance sheet at the moment of the sale, except for the unfunded
Millions of US Recondling | oo | Adjustment IERS amounts that were reclassified to other short-tesm  accourts
dollars nates fumandited]) | junasdited) receivable. 1AS 39 under IFRS does not permit many securitizations to
qualify for derecognition due to sorme ongoing involvement that
Het sales [em) 3967 1 3,977 causes entities to retain some of the risks and rewards related to the
Coat of sales {doefom) | (2781} 19} 12,800 transferred assets. Hence, under IFRS, except for non-recourse
Grass profit 1,186 ) 1177 factoring transactions, CEMEX"s securitization programs of trade
5GRA expenses {e, £, m| (BE1) ¥ [274) accounts receivable under IFRS did not qualify for derecognition, and
Dperating incoms 305 [E]] 309 the funded amount is recognized against a correspanding lability. As
Other wes et | (6. 153} 18 (551 of Septernber 30, 2011 there was a net increase in short-term assets of
_“ml_uwnlr‘im appraxirately US$693 millian.
after ather b} Fair value of derivative financial Instruments
expenses; nei 2 36 248
Compeeherive 185 39 under IFRS requires that the fair value of derivative financial
finarecing cost, net i g m) {016} 245 [671) instrurnents should reflect the credit risk of the counterparties, in
Equity in less.af compariton with MFRS that does not provide any related guidance, As
assoclates [m) L] H (5] of September 30, 2011, the effect of including the oredit risk to
Loas before ncome CEMEX's derivative financial instruments represented a net increade of
tames (a1} 283 [428] L5514 million in the net liability under IFRS, The corresponding effect
Income tax [k, I, m} {111} {190) [201] for the nine-month and the three-month periods ended September 30,
Comalidated net 2011 represented an approximately loss of L5322 million and a gain of
lons (822 53 (r29) usgTmillion, respectively.
Mon-controfing Under IFRS, due to the functisnal currency of the issuer, the
interesct et Income m 1 comversion options embedded In CEMEX's convertible notes are
Comroling e st recognized at fair value through the statements of operations. Under
Lmet loss (821} 2 (r29) MFRS, these options represented the equity components of such notes

and were not subsequently valued after initial recognition. Far the
nine-manth and the three-month perieds ended September 30, 2011,
changes in fair value under IFRS of the aforementioned options
resulted in gaing of appraximately USS417 million and LISS268 million,
respectively,
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OTHER INFORMATION

) Others

As of September 30, 20011, in order to comply with IFRS prtmmm
reguiremnents that differ from MFRS, there are certaln rec

between line items in the balance sheet, the most significant are IS
followes: a) Approcimately US5221 million of extraction rights and rights
for using rented quarries were reclassified from fixed assets under MFRS
to intangible asiets under IFRS; and b) Approxirately USS85 million of
deferred financing costs under MFRS were reclassified to debt under
IFRS.

d) Storage costs

According to |AS 2 under [FRS, starage costs that are incurred during the
production process should be excluded from the cost of inventories and
are required to be expensed a2 incurred. Under MFRS, storage costs were
recognized within inventeries, As of September 30, 2011, this adjustrment
represented a reduction in inventory under IFRS of appraximately USS1
million. The corresponding effects during the nine-month and the three-
month periods ended September 30, 2011 represented immaterial
decreases in cost of sales against inventories.

&) Property, machinery and equipment

As of September 30, 2001, resulting from the valuation of mineral
regefves, certain buildings and major hineny and equiprrent located
in several countries at fair value as deemed cost upon transition to IFRS,
this line item decreased approwimately US544 million under IFRS as
compared to the carrying amount that such assets had under MFRS,

Under MFRS, in order to restate certain components of the finandal
staternents by inflation, ssweral CEMEX's operations were considered as
operating in highby-inflationary environments considering that the
accumulated inflation rate over the last three years exceeded 26%. Upon
transition to IFRS as of lanuary 1, 2010 and as of September 30, 2011, the
threshold to consider whether an economy is  hyperinflationary
presented when the sccumulated inflation rate over the last three

is approaching, or exceeds MW!S not reached in M'r country in which
CEMEX operates. Cor tly, of ber 30, 2011, the
alimination under IFRS of mﬂﬂmn restaterment effects of praparty,
machinery and equipment and intangible aswets recagnized under MFRS
resulted in a net decrease in this line item for approximately USS559
million,

For the nine-manth and the three-month periods ended September 30,
2011, the different depreciable amounts of property, machinery and
equipment under IFRS resulting from the reconciling adjustments
described above, resulted in increases in the depreciation expense under
IFRS for approximately USSST million and US320 million, respectively, as
compared to the amounts recognized under MFRS,

) Intangible assats

Resulting from the identification and separation as intangible assets upon
transition te IFRS of certain extraction permits in the cement and ready
mix sectors that were recognized within goodwill under BMFRS, for the
nine-manth and the three-month periods ended September 30, 2001, the
amortization expense associated with extraction permits under IFRS
decreased by approximately US516 million and US54 million,
respectively, as compared to the amounts recognized under MFRS.

] Deferred financing costs

Upon transition to IFRS, deferrad financing costs under MFRS assoclated
with CEMEX's Financing Agreement far approximately US5514 million did
nat meet all the requirernents for capitalization and deferral under 1AS 35
and were immediately récognized upon transition against retained
earnings, decreasing CEMEX's deferred charges under IFRS. In cannection
with this adjustment, for the nine-month and the three-month pericds
ended Septernber 30, 2011, the amortitation of deferred financing costs
under IFRS recognized in the statements of operations decreased for
approximately USS125 millian amd US540 milian, respectively, as
compared to the amounts recognized under MFRS,

h) Amortized cost of debt under the Financing Agreement

&5 of September 30, 2011, resulting from differences in the amortized
cost of a portion of the debt included In CEMEX's Financing Agreement
upon transition ta IFRS, the balance of debt under IFRS decreased for
approvimately USS6 millian. For the nine-month and the three-rmonth
periods ended September 30, 2011, the accretion expense of this debt
{interest expense) associated with changes in its amartized cost was
approvimately USS2 millien and USS0.4 millisn, respectively.

i} Pensions and postretiremant banafits

Upon transition to IFRS, CEMEX elected to reset to 2ero all cumulative net
actuarial bosses pending for amortization under MFRS agalnst retained
earnings. s of September 30, 2011, in connection with this adjustment,
the erployes benefits’ liability increased for spprosimately US5411
million as compared te the amount recognized under MFRS.

Under IFRS, termination benefits are expensed as incurred, whereas
under MFRS, such termination benefits were accrued based on actuarial
calculations of the estimated obligation. Upon transition to IFRS, the
provision under MFRS was cancelled against retained earnings. As a
result of this adjustment, as of September 30, 2011, the employes
benefits liability under IFRS decreazed for appraximately US$34 million.

il Azzet retirement obligations (des iszioning costs)

Upon transition to IFRS, there were certaln differences betwean CEMEX's
liabilities for asset refirement obligations under MFRS and those
determined under IFRS, which resulted in an increass in the liabilivy
under IFRS against the related assets. As of Septernber 30, 2011 as a
result of this adjustment, the liabilities far aset retirement obligations
under IFRS increased by approsimately US536 milllon.

k) Daferred income taxes

The different amounts of assets and liabilities under IFRS generate
changes in the deferred tax assets and liabilities under IFRS as compared
to those previously recognized under MFRS. As of September 30, 2011,
the net deferred tax asset under IFRS (deferred tax ascets less defesred
tax llabilities) increased for approximately US5168 millon, as compared
to the net deferred tax asset previously recorded under MFRS,

1] Uncertain tax positions

Under MFRS, the income tax effects fram an uncertain tax position were
recognized following a cumulative probability meodel; meanwhile, under
IFRS, the tax effects of & position are meadured using either an expected
value approach or a single best estimate of the most Bkely outcome only
if it is “more-likely-than-not™ to be sustained based on its technical merits
as of the reporting date. in making this assessment, CEMEX has assumed
that the tax authorities will examine each position and have full
awledge of all relevant infermation. Each position has been conslderad
on its own, regardless of its relation to any ather broader tax settlement.
The more-likely-than-not threshold represents & poditive assertion by
managemant that CEMEX is entitled to the economic benefits of a tax
position. If a tax position |3 not considered mare-likely-than-nat to be
sustained, no benefits of the position are to be recognized. As of
Septernber 30, 2011, resulting from the difference in the measurement
and recognitien of the effects related te uncertain tax positions between
MFRS and IFRS, the provision for uncertain tax pesitions recorded under
IFRS Increased for approximately US3522 million as compared to the
amounts recordied under MFRS. For the nine-manth and the three-maonth
periods ended September 30, 2011, the income tax effects from the
uncertain tax pasitions under IFRS resulted in increase in the income tax
expense  for approsimately UWS5128 million and USS55  milion
respactively, a5 compared to the amounts recorded under MFRS,
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m) Ready Mix Consolidation

Considering certain potential voting rights, under IFRS, the acquisition
date of Ready Mix USA, LLC was March 31, 2011, whereas under MFRS,
CEMEX acquired Ready Mix USA, LLC on August 1, 2041 date in which
CEMEX assumed effactive control. As a result of thic difference, CEMEXs
staterment of operations under IFRS for the ninge-rmonth and three-manth
period ended September 30, 2011, include results of operations of Ready
M LISA, LLC for the same period,

Muauican Tax Reform 2010

In Movember 2009, the Mexican Congress approved smendments to the
Incorme tax law that became effective on lanuany 1, 2010, The new law
included changes to the tax consalidation regime that require CEMEX to,
amang other things, determine income takes as if the tax consslidation
provisions in Mexico did not exist from 1999 orward, These changes also
required the payrment of taxe: on dividends between entities aof the
conselidated tax group (specifically, dividends paid from profits that were
not taxed in the past), certain special items in the tax consolidation, as
well as tax loss carmmyforwards generated by entities within the
consolidated tax group that should have been recovered by such
Individual entities over the succeeding 10 years. These amendments
increased the statutory income tax rate from 28% to 30% for the years
2010 to 2012, 29% for 2013, and decreased it to 28% for 2004 and future
years, Pursuant to these amendments, the parent company was required
to pay In 2010 {at the 30% tax rate) 25% of the taw resulting from
aliminating the tax consolidation effects from 1995 to 2004, and to pay
an additional 25% in 2011. The remaining 50% is required to be paid as
follows: 20% in 2012%, 15% in 2013, and 15% in 2014, With respect to the
consolidation effects originated after 2004, these should be considered
during the sixth flscal year fellowing thelr arigination and are be payable
aver the sucoeeding five years in the same proportions (25%, 25%, 20%,
15%, and 15%), and, In relation to this, the consalidation effect for 2005
has already been notified to CEMEX and considered, Applicable taces
as 3 result of the changes to the tax consolidation regime will be
increased by inflation, as required by the Mexican income tax law, As of
Decernber 31, 2009, based on Interpretation 18, the parent company
recognized the nominal value of estimated taxes payable in connection
with these amendrments of approximately US5799 million. This amaunt
was recognized by the parent company as a tax payable on its balance
sheet against “Other non-current assets” for approximately USSE28
million, in connection with the net liability recognized before the new tax
lawr and that the parent company expects to realize in connection with
the payment of this tax liability; and approximately USS171 million
against "Retained earnings™ for the portion, according 1o the new law,
related too a) the difference between the sum of the equity of the
contralled entities for tax purposes and the equity for tax purpeses of the
consolidated entity; b) dividends fram the controlled entitfes for tax
purposes to CEMEX, 5408, de C.V.; and ¢ other transactions between the
companies incuded in the tax consclidation thet represented the
transfer of resources within the group. In December 2010, pursuant to
additional rules, the tax autherities eliminated certain aspects of the law
related to the taxable amount for the difference between the sum of the
equity of the controlled entities for tax purpodes and the equity for tax
purposes of the consolidated entity. As a result, the parent company
reduced jts estimated tax payable by approximately USS235 million
againet a credit to “Retalned earnings”
In 2011, changes in the parent company’s tax payable associsted with
the tax consolidation in Mexico are a: follows (approximate LSS
Milligns):

Balance at the beginning of the period
Incame tax received from subsidiaries

Restatement for the period $35
Payments during the pericd 1536)
Other %
Balance at the end of the period 5

A eamex

As of December 31, 2011, the balance of tax loss carryforwards that have
not been considered in the tax consoclidation was approwimately
551,038 million. As of December 31, 2011, the estimated payment
schedule of tawes payable resulting from these changes in the tax
consolidation regime in Mexico were as follows [approdimate amounts in
raillians of US dallars):

2012 S50
013 550
014 5143
015 5151
2016 %127
2017 and thereafter

® Thiz payment was done in bsrch 20032,
Mationalization of CEMEX Venezuela

On August 18, 2008, the Government of Venezuela espropriated all
business, assets and shares of CEMEX Venezuela and took control of its
facilities, CEMEX controlled and operated CEMEX Venerzuela wntil August
17, 2008, In October 3008, CEMEX submitted a request to the
International Centre for Settlement of Investrent Disputes (“ICSIDT),
sesking international arbitration clalming that the nationalization and
seirure of the facilities located in Venervela and owned by CEMEX
Veneruela did not comply with the terms of the treaty for the protection
of investments signed by the Gowernment of Venezuela and the
Metherlands and with international law, because CEMEX had not recee
any compensation and no public purpase was proven, On November 20,
2011, following negotiations with the Government of Venezuela and its
affiliate Corporacion Socialista de Cemente, 5.4, a settlement agreement
was resched betwesn CEMEX and the Governrment of Venezuela that
closed on December 13, 2011, Under this settlement agreemant, CEMEX
received compensation for the expropriation of CEMEX Venezuels and
administrative services provided after the expropriation in the form of; (i)
a cash payment of USS240 million; and (i) notes issued by Petrdleos de
Venervela, 5.4 [“PDVSAT), with nominal value and Interest income to
maturity totaling approximately USS380 million. Additionally, as part of
the settlernent, claims among all parties and their affillates were released
and all intercampany payments due from or to CEMEX Venezuela to and
from CEMEX were cancelled, resulting in the cancellation for CEMEX of
accounts payable net of approximately US5154 million, Fursuant to this
settlement agreement, CEMEX and the government of Venezuela agreed
to withdraw the IC5ID arbitration. As a result of this settlement, CEMEX
cantelled the book value of its net assets in Venezuela of appraxirmately
us5503 millon and recognized a settlernent gain in the staterment of
operations of approximately Us525 million, which includes the write-off
of estimated currency translation effects acorued in eguity.

2012 Third Chuarter Results

Page 19






DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for translation, consolidation, and presentation of
results

Under IFRS, beginning lanuary 1, 2008, CEMEX tranglates the financial
staterments of foreign subsidiaries wing exchange rates at the reporting
date for the balance sheet and the exchange rates at the end of each
manth for the income statement. CEMEX reports its consolidated results
in hbexican peses

For the reader's conwenience, beginning June 30, 2008, US dollar
amaunts for the consolidated entity are caleulated by converting the
naminal Mexican peso amounts at the end of each quarter using the
average MXN/USS exchange rate for each quarter, The exchange rates
used to conwert results for the third guarter of 2012 and the third
quarter of 2011 are 1314 and 12.65 Mexican pesos per US dollar,
respectively,

Per-country/reglon figures are presented In U5 dollars for the reader's
convenience. Figures presented in US dollars for Mexico, as of
September 30, 2012, and September 30, 2011, can be converted Into
their original local currency ameount by multiplying the Us-dellar figure
by the corresponding average exchange rates for 2012 and 2041,
provided below.

Breakdown of regions

Marthern Europe includes operations in Austria, the Czech Republic,
France, Germany, Hungary, Ireland, Latvia, Poland, and the United
Kingdaorn, a2 well a3 trading operations in several Nerdic countries,

The Mediterranean region includes aperations in Croatia, Egypt, lorael,
Spain, and the United Arab Emirates.

The South, Central America and the Caribbean region includes
CEMEX's aperations in Argentina, Bahamas, Brazil, Colombia, Costa
Rica, the Daminican Republic, E| Sabvadar, Guatermala, Haiti, Jamaica,
Micaragua, Panama, Peru, and Fuerto Rico, as well as trading
operations in the Caribbean region.

The Asia regien includes operations in Bangladesh, China, Malaysia,
the Philippines, Taéwan, and Thailand.

Heamex

Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items [net other expenses |ess
proceeds from the disposal of cbsolete and/or substantially depleted
operating fixed assets that are no longer in operation and coupon
payments on our perpetual notes).

Maintenance capital expenditures investments incurred for the purpese
of ensuring the company’s operatisnal continuity, These include capital
expenditures on projects required to replace obsolete assets or maintain
cwmrent operational levels, and mandatory capital expenditures, which
are projects required to comply with governmental regulations or
company polides.

Met debt equals total debt (debt plus convertible bonds and financial
heases) minus cash and cash equivalents.

Operating EBITDA equals operating income plus depreciation and
operating amartization,

pp aquals percentage points

Strategic capital expenditures investrments incurred with the purpose of
increasing the company's profitability. These include capital
expenditures on prajects designed to increase profitability by expanding
capacty, and margin improvermnent capital expenditures, which are
projects designed to increass profitability by reducing costs.

‘Working capital equals operating accounts receivable (including other
cument amsets received as payment in kind) plus historical inventories
minus eperating payables.

Earnings per ADS

The niember of average ADSs outstanding used for the caloulation of earmings
per ADS was 11174 million for the third quarter of 2012, 1,114.7 rllion for
year-to-date 2012, 1,109.2 milion for the third quarter of 2011, and 1,107.7
million for year-to-date 2011,

According te the 1A5 33 Eamings per share, the weighted-average number of
cormmon shanes outstanding is determined considering the number of days
during the accounting peniod in which the shafes have been outstanding,
including shares desived from corporate events that have modified the
Hockholders equity structure during the period, such a5 increases in the
number of shares by a publc offering and the distribution of shares from
shock dividends or recapitalizations of retained eamnings and the potential
diluted shares (Stock options, Restricted Stock Options and Mandatory
Corvertible Shares). The shared moed 22 & result of share divddends,
recapitalizations and potential diuted shares are considired a5 issued at the
beginning of the peried.

Exchange rates Jamuary - September Third Quarter
012 011 2012 011
Average Byerage Average Average
Mexican peso 13,21 12.10 13.14 12,65
Eura 07778 0.7077 0.7579 0.7122
British pound 06307 06151 0.6297 06220

Bmounth Shovidind i unit of iecal catnescy fur US doliar.
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Forward looking information //IZEHEH

This presentation contains certain forward-looking statements and information relating to CEMEX, S.A.B.
de CV. and its subsidiaries (collectively, “CEMEX") that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achieverments of CEMEX to be materially different from any
future results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CEMEX operates, CEMEX's ability to comply with the
terms and obligations of the facilities agreement entered into with major creditors and other debt
agreements, CEMEX's ability to achieve anticipated cost savings, changes in interest rates, changes in
inflation rates, changes in exchange rates, the cyclical activity of the construction sector generally,
changes in cement demand and prices, CEMEX’s ability to benefit from government economic stimulus
plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing
regulatory framework, natural disasters and other unforeseen events and various other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein as anticipated, believed, estimated,
expected or targeted. Forward-looking statements are made as of the date hereof, and CEMEX does not
intend, nor is it obligated, to update these forward-looking statements, whether as a result of new
information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS

Copyright CEMEX, 5.A.B. de C.V. and its subsidiaries.
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January — September Third Quarter

I-t-1 %

Millions of US dollars 2011 % var i 2011 % var
Net sales 11,274 11513 (2%) 2% 3,899 3,977 (2%)
Gross profit 3,301 3,291 0% 5% 1,197 1,177 2%
Operating income 1,022 742 38% 51% 410 303 35%
Operating EBITDA 2,003 1,838 9% 15% 730 671 9%
Free cash flow after (56) (230} 76% 204 102 100%

maintenance capex

= Fifth consecutive quarter with year-over-year operating EBITDA growth and the highest
operating EBITDA generation since 3Q09

= Operating EBITDA margin highest in the last three years
= Infrastructure and housing continued to be the main drivers of demand for our products

6%
41%

13%



Consolidated volumes and prices Heemex

9M12 vs. 9IM11 3Q12 vs. 3011 3Q12 vs. 2Q12
. Volume (I-t-1') (1%) (19} (1%)
Domestic gray .
Price (USD) (0%) 1% 1%
cement .
Price (I-t-1) 4% 5% (0%)
Volume (I-t-1") (3%) (2%) 2%
Ready mix Price (USD) (1%) (1%} (0%}
Price (It-1") 5% 4% (0%)
Volume (I-t-1') (3%) 1% 7%
Aggregates Price (USD) (2%) (4%) (3%)
Price (I-t-1) 3% 1% (2%)

® |ncrease in domestic gray cement volumes in our operations in Mexico, U.S., South, Central
America and the Caribbean and Asia, partially mitigated the negative contribution of the Northern
Europe and the Mediterranean regions

= Consolidated prices for cement and ready mix were stable on a quarter-over-quarter basis in
local-currency terms

1 Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations



3Q12 achievements //l:anex

* QOperating EBITDA margin highest in the last three years

» Favorable volume dynamics in Mexico, U.S. , and the South, Central America
and the Caribbean and Asia regions

* Successful completion of the refinancing of our August 2009 Financing
Agreement

= |ssuance of USS1.5 billion in 9.375% senior secured notes due 2022

* Continued success of our transformation process

* Expected incremental improvement of US$200 million in our steady-state operating
EBITDA during 2012 and to reach a run rate of US5400 million by the end of 2012

* Close to 28% alternative fuel substitution rate during 3Q12

» 10- year strategic agreement with IBM, in which IBM will provide back-office
and IT-related services

* Expected savings of close to USS$1 billon during the life of the contract
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Millions of

U5 dollars
Met Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

aM12 aMi1l % var I-t-1 % var
2,545 2,661 (49%) 4%
910 894 2% 11%
35.8% 33.6% 2.2pp
9M12vs. 3Q12 vs. 3Q12 vs.
gm11 3Q11 2Q12
1% 4% 1%
(49) 0% 9%
(29) 8% 15%
9M12vs. 30Q12ws. 3Q12 vs.
amM11 3Q11 2Q12
3% 1% (1%)
5% 4% (2%)

2% 1% (2%)

= VS

3Q12 3011 % var I-t-1 % var
875 856 2% 6%
313 289 9% 13%

35.8% 33.7% 2.1pp

The informal residential sector continued to
benefit from robust employment levels and
an increase in aggregate wages

Positive performance in the industrial and
commercial sector reﬂecting improvements
in private consumption

The formal residential sector hampered by
lack of available working capital financing for
homebuilders

Lower-than-expected infrastructure activity
in cement-intensive projects



United States

Millions of

U dollars
MNet Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)
Cement
Ready mix
Aggregates

SM12 9mMi11 % var
2,305 1,934 19%

30 (74) N/A
1.3% (3.8%) 5.1pp

- M emex

3012 3011 % var I-t-1 % var

826 734 12% 12%
27 (11) N/A N/A

3.3% {1.6%) 4 9pp

SM12vs. 3Q12vs. 3Q12 vs.

9M11 3011 2012
16% 3% (1%)
24% 13% 6%
11% 14% 13%

SM12vs. 3Ql2vs. 3Q12 vs.

aM11 3Q11 2Q12
1% 2% 0%
3% 3% 1%
1% (4%) (5%)

Year-over-year increase in sales of US$92
million with a favorable swing in operating
EBITDA of US539 million reflecting continued
evidence of operating leverage in our results

Second consecutive quarter of positive EBITDA
generation

Strength in residential sector fueled quarterly
volumes

Increase in industrial-and-commercial demand
driven by manufacturing, lodging, office and
commercial segments

September was the 14th consecutive month of
year-over-year growth in cement volumes

Cement and ready-mix prices reflect favorable
trend



Millions of

'S doifars
Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)"
Cement
Ready mix

Aggregates

9Mm12

3,086
324
10.5%

9M12 s,
5M11

(13%)
(8%)
(8%)

9M12 vs.
9M11

IM11

3,633
332

9.1%

3Q12 vs.
3Q11

(11%)
(6%)
(5%)

3Q12 vs.
3Q11

1%
1%
2%

L Wolume-weighted, local-currency average prices

% var

(15%)
(2%)

L4pp

3Q12 vs.
2012

8%
1%
4%

3012 vs.
2012

(2%)
(1%)
(1%)

I-t-1 % var 3012 3011 % var |-t-1 % wvar

(8%)
5%

1,105 1,302 (15%) (7%)
143 173 (18%) (10%)

12.9% 13.3% (0.4pp)

= Quarterly volumes in the region were
affected by reduced public spending

= The residential sector continued to be
the main driver of demand in Germany

= |n Poland, cement volumes affected by
a reduction in infrastructure spending
from a high level in 2011



Mediterranean
Millions of
US dallars Im12
Met Sales 1,103
Op. EBITDA 293
as % net sales 26.5%
Vol 9M12 vs.
olume aM11
Cement (20%)
Ready mix (11%)
Aggregates (179%)

. 1 9M12 vs.
Price {LC) oM11
Cement (29%)
Ready mix 5%
Aggregates 3%

IM11

1,337
345

25.8%

3Q12 vs.
3011

(20%)
(12%)
(16%)

3Q12 vs.
3Q11
(1%)
4%
3%

Dalume-weighted, local-currency average prices

% var

(17%)

(15%)

I-t-l % var

(12%)

(10%)

0.7pp

3Q12 vs.
2Q12

(6%)
(8%)
(2%)

3Q12 vs.
2Q12
(3%)
0%
1%

//:E'I'IEH

3Q12 3011 % var I-t-1 % var
342 425 {19%) (13%)
99 104 (5%) 2%
28.9% 24.6% 4.3pp

* [ncrease in ready-mix volume from our

Croatian operations was offset by declines in
Spain, Egypt and UAE

In Spain, volumes of our products reflected
the adoption of austerity measures which
have affected infrastructure spending as well
as continued high inventories in the
residential sector

In Egypt during the quarter, volumes
dampened by low infrastructure activity; the
informal sector continues to be the main
driver for cement demand



Millions of M12
US dollors 9 9M11
MNet Sales 1,574 1,298
Op. EBITDA 544 376
as % net sales 34.6% 28.9%
Vol 9M12vs. 3Q12vs.
otume aM11 3Q11
Cement 6% 5%
Ready mix 6% (1%)
Aggregates 8% 2%
Bl ot 9M12vs. 3Qi2vs.
rice {LC) 9M11 3Q11
Cement 12% 10%
Ready mix 17% 15%
Aggregates 11% 12%

1 volume-weighted, local-currency average prices

| : South, Central Ameri_ca a_nt;t th_e ¢aribbean

//:E'I'IEM

% var 3Q12 3Q11 % var I-t-l % var
21% 520 454 15% 16%
45% 177 142 25% 25%
5.7pp 34.0% 31.2% 2.8pp
3Q12 vs. The region continued experiencing a positive
2Q12 economic growth environment resulting in
(1%) favorable results this quarter
(3%) Infrastructure and the residential sector were
1% the main drivers of consumption for our
products
Quarterly cement volumes in Colombia
3012 vs. .
2Q12 reflect two fewer business days versus 3011
N and increased cement pre-ordering in
2% anticipation to the July price increase
1% Infrastructure activity in Panama continued to
4% be strong, driven by projects including the

Panama Canal, the Panama City metro
system, and hydroelectric plants

11
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Mullions of

US dollcirs 9M12 IM11 % var I-t-l % var 3Qi12 3Q11 % var I-t-1 % var
Met Sales 403 381 6% 6% 133 130 2% 1%
Op. EBITDA 70 63 11% 11% 28 19 46% 44%
as % net sales 17.4% 16.5% 0.9pp 21.3% 14.9% 6.4pp
Volume SM12vs. 3Ql2vs. 3Ql2vs. * Increase in quarterly domestic cement
IM11 3Q11 2Q12 volumes driven by positive performance in
Cement 13% 7% (11%) the Philippines and Bangladesh
Ready mix (19%) (24%) (7%) = Sequential price increase in cement and
Aggregates (54%) (59%) (37%) ready-mix in local-currency terms
= Demand for building materials in the
- . OM12vs. 3Q12vs. 3Q12 vs. Phlltlr:')pmzs pcmtwel?' affel;:;ed by t:-e
Price (LC) a1l 3q11 2Q12 continued recovery in public spending
Cement 6% 11% 29 » Infrastructure and the residential sector
) were the main drivers of demand
Ready mix 0% (1%) 1%
Apgregates (8%) (13%) (5%)

Dalume-weighted, local-currency average prices 12
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'oﬁei—atiﬁg'EBlTD;\, cost of sales and SG&A = Hemex

January — September Third Quarter

I-t-1

Millions of US dollars % war 2011 % var G
Met sales 11,274 11,513 (29) 2% 3,899 3,977 (29%) 2%

Operating EBITDA 2,003 1,838 9% 15% 730 671 9% 13%
as % net sales 17.8% 16.0% 1.8pp 18.7% 16.9% 1.8pp

Cost of sales 7,973 8,222 3% 2,702 2,800 4%

as % net sales 70.7% 71.4% 0.7pp 69.3% 70.4% 1l.1lpp

SGEA 2,279 2,549 11% 787 874 10%

as % net sales 20.2% 22.1% 1.9pp 20.2% 22.0% 1.8pp

® Higher operating EBITDA margin due to higher volumes and prices in some regions, the
continued results of our transformation process, as well as a favorable operating-leverage effect
in some of our markets

= Decrease in cost of sales and SG&A as a percentage of net sales reflect the savings of our cost
reduction initiatives as well as lower fuel costs

= During the quarter, kiln-fuel and electricity bill on a per-ton-of-cement-produced basis
decreased by close ta 5%

14
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January — September Third Quarter

Millians of US dollars 2012 2011 % var 2012 2011 % var
Operating EBITDA 2,003 1,838 9% 730 671 9%

- Net Financial Expense 1,026 1,001 344 348

- Maintenance Capex 219 159 96 72

- Change in Working Cap 513 640 51 99

- Taxes Paid 298 169 48 19

- Other Cash Items (net) 3 100 (12) 30

Free Cash Flow after Maint.Capex (56) (230) 76% 204 102 100%
- Strategic Capex 93 79 33 32

Free Cash Flow (149) (309) 52% 171 70 146%

= Working capital days decreased to 30 days in the first nine months of 2012 versus 32 days in the
same period of 2011

15



Otherincome statementitems ~ Meemex

= QOther expenses, net, of USS168 million during the quarter included mainly a
provision related to the implementation phase of the outsourcing
agreement for back-office services as well as impairments of fixed assets

= Gain on financial instruments for the quarter of US$19 million related
mainly to CEMEX shares

16
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Debt-related information /l:t!ml!x

= Successful completion of the refinancing of our August 2009 Financing
Agreement

* Participanting creditors representing approximately 92.7% of the aggregate principal
amount agreed to exchange

+ Issuance of US$6.155 hillion of new loans and new private placement notes with
final maturity in February 2017 and US5500 million of new 9.5% senior secured
notes due in 2018; US$525 million remained under the original Financing Agreement

= |ssuance in early October of US$1.5 billion in 9.375% senior secured notes due
2022

* Proceeds to be used to satisfy the USS1 billion milestone due March 2013 and the
USS$500 million amortization due February 2014 under the new Facilities Agreement;
these payments will result in a reduction of interest rate of 25 basis points under
new Facilities Agreement

= During the quarter, total debt plus perpetual securities increased by US$14
million

* Negative foreign exchange conversion effect of US$56 million during the quarter

18



Consolidated debt maturity profile /l:EmEH

Total debt excluding perpetual notes! as of September 30, 2012
USS 17,180 million

B New Facilities Agreement

Millions of
US dollars I Original Financing Agreement
10.000 Other bank / WC debt / Certificados
z Bursatiles
9,000 I Fixed Income
8,000 Convertible Subordinated Notes
7,000
6,000
5,000 4,751
4,000 3,092
3,000 2,679
2 1 1,434
,000 1,137 ,698 A3 043 1,392
. ]
5 | = ]
R il b i S LR e e e S

1 CEMEX has perpetual debentures totaling US5471 million e



Consolidated debt maturity profile — pro forma ! //EEMEH!

Total debt excluding perpetual notes? as of September 30, 2012
USS 17,180 million

Miliiens of
Us dollors B new Facilities Agreement
W Original Financing Agreement
10,000

Other bank / WC debt / Certificados
9,000 Bursatiles

Il Fixed Income
Convertible Subordinated Notes

8,000
7,000

6,000

5,000 4,751

4,000 3,086

2,892
3,000 2,679

2,000 1,434

1,204
20 943

1,000
137

[

1 Reflecting the use of proceeds of USS1.5 billion from the 9.375% senior secured notes due 2022 issued on October, to satisfy the US51 billion
milestone due March 2013 and US$500 million amortization due February 2014 under the new Facilities Agreement
2 CEMEX has perpetual debentures totaling US5471 million 20
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Additional information on debt and perpetual notes Hcemex

Currency denomination Interest rate

Variable
41%

Third Quarter Second Quarter

2012 2011 % Var. 2012

Millions of US dolfars
Total debt’ 17,180 17,210 {0%) 17,167
Short-term 1% 2% 1%
Long-term 99% 98% 99%
Perpetual notes 471 1,161 |59%) 470
Cash and cash equivalents 785 736 % 625
Net debt plus perpetual notes 16,866 17,635 (4%) 17,012
Consolidated Funded Debt® / EBITDA’ 5.98 6.15
Interest Coverage™* 2.03 1.99
! Includes convertible notes and capital leases, in accordance with IFRS
! Consolidated Funded Debt as of September 30, 2012 was U5515,207 million, in accordance with our contractual obligations under the
22

Facilities Agreement

* EBITDA calculated in accordance with IFRS
* Interest expense in accordance with our contractual obligations under the Facilities Agreement
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Domestic gray cement Ready mix Aggregates
9M12 vs. 9IMI11 9M12 vs. 9IM11 9M12 vs. IM11
Vekiitas Prices Prices ol leies Prices Prices Villiias Prices Prices
(Usp) (LC) {UsD} (LC) (USD) {LC)
Mexico 1% (6%) 3% (4%) (4%) 5% (2%) (7%) 2%
us. 16% 1% 1% 16%" 3% 3% 10%" 1% 1%
Spain {42%) (79%) 2% {46%) (4%) 5% (49%]) {10%) {1%)
UK (9%) 1% 3% (14%) 1% 3% {13%) (1%) 1%
France N/ A N/ A N/A (4%) (8%) 2% {5%) {3%) 7%
Germany {13%) (7%) 3% (5%) (9%) 0% (7%) (7%) 3%
Poland (12%) (14%) (1%) (10%) (13%) (0%} (6%) (20%) (8%)
Colombia 6% 23% 20% 14% 23% 21% 31% 5% 3%
Egypt (10%) (5%) (3%) 6% (16%) (14%) 1% (13%) (11%)
Philippines 15% 1% 5% MN/A N/A N/A N/A N/A MN/A

1 On a like-to-like basis for the ongoing operations 23
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Demestic gray cement Ready mix Aggregates
3012 vs. 3Q11 3Q12 vs. 3011 3012 vs. 3Q11

N Prices Prices e Prices Prices Nk se Prices Prices

(UsD) (LC) (usD) (LC) {USD) (LC)

Mexico 4% (2%) 3% 0% 0% 4% 8% (3%) 1%
us. 8% 2% 2% 13% 3% 3% 14% (4%) (4%)
Spain (41%) (9%) 2% (459%) (12%) (19%) (55%) (16%) (5%)
UK (5%} 2% 3% {10%) 1% 2% (10%) (2%) (0%)

France N/ A N/A N/A {3%) (9%) 2% {2%) (5%) 6%

Germany (10%) (8%) 3% {4%) (10%) 1% (2%) (9%) 3%
Poland (109%) (149%) (4%) (8%) (16%) (796) (99%) (14%) (598)
Colombia (0%) 19% 18% 9% 22% 21% 25% 4% 3%
Egypt (10%) (4%) (2%) (5%) (12%) (10%) (9%) 10% 12%
Philippines 8% 12% 10% N/A N/A N/A N/A N/A N/A

24



Definitions /l:emex

9M2012 / 9M2011: results for the nine months of the years 2012 and 2011, respectively.

Cement: When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement).

LC: Local currency.

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations.

Maintenance capital expenditures: investments incurred for the purpose of ensuring the company’s
operational continuity. These include capital expenditures on projects required to replace obsolete
assets or maintain current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or company policies.

Operating EBITDA: Operating income plus depreciation and operating amortization.
pp: percentage points.

Strategic capital expenditures: investments incurred with the purpose of increasing the company’s
profitability. These include capital expenditures on projects designed to increase profitability by
expanding capacity, and margin improvement capital expenditures, which are projects designed to
increase profitability by reducing costs.

25



Investor Relations

In the United States
+1 877 7CX NYSE

In Mexico

+52 81 8888 4292
ir@cemex.com

Stock Information

NYSE (ADS): CX

Mexican Stock Exchange:
CEMEXCPO

Ratio of CEMEXCPO to
C¥:10to 1
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