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CEMEX LATAM HOLDINGS REPORTS
FIRST QUARTER 2015 RESULTS

¢ The positive performance in our operations in Costa Rica and Nicaragua was offset by lower cement volumes in our operations in
Colombia

*  We already started operations in our expansion project in Nicaragua, and advanced considerably with our capacity expansion projects in
Colombia and Costa Rica

BOGOTA, COLOMBIA, APRIL 23,2015 — CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that consolidated net sales reached
US$354 million during the first quarter of 2015, a decline of 16% versus the first quarter of 2014. This decline is mainly explained by foreign exchange
fluctuations and lower sales in our operations in Colombia. Adjusting for the effect of the exchange rate, consolidated net sales in the first quarter decreased
by 5%, on a year-over-year basis.

Operating EBITDA, also adjusted for the foreign exchange fluctuations, declined by 10%, during the first quarter of2015, compared with the same period in
2014.

During the first quarter of 2015, consolidated cement volumes decreased by 8%, while ready-mix and aggregates volumes increased by 4% and 8%,
respectively, compared to last year.

Carlos Jacks, CEO of CLH, said, “During the first quarter we reached record sales in Costa Rica, as well as record first-quarter sales in Nicaragua. This positive
performance in both operations was offset by the lower cement volumes in our operations in Colombia. Despite this volume decline during the first quarter,
we continue to expect a positive volume performance for the full year.”

CLH’s Financial and Operational Highlights

*  During the first three months of the year, cement volumes in Colombia declined by 15%, while ready-mix and aggregates volumes increased by
5%, compared to the same period a year ago.

»  Adjusting for the effect of foreign exchange fluctuations, net sales in Colombia decreased by 9% during the first quarter, on a year-over-year
basis.

* In Panama, cement volumes increased by 9%, ready-mix decreased by 9% and our aggregates volumes remained stable in the first quarter,
compared to the first quarter a year ago.

»  Free cash flow after maintenance capital expenditures reached US $67 million during the first quarter of 2015. Strategic capital expenditures of

US $48 millions in the quarter are mainly related to our capacity expansion projects throughout the region.

Carlos Jacks added, “We already started operations in our expansion project in Nicaragua, and advanced considerably with our cement capacity expansion
projects in Colombia and Costa Rica. We remain optimistic with the industry fundamentals in our main markets. We expect the infrastructure and housing
sectors to remain important drivers for demand of our products over the following years.”
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Consolidated Corporate Results

During the first quarter of 2015, controlling interest net income was a gain of US$44 million.

Net debt decreased by US$15 million, to US$1,125 million as of the end of the first quarter 2015.

Geographical Markets First Quarter 2015 Highlights

Operating EBITDA in Colombia decreased by 36% to US$59 million versus US$93 million in the first quarter of 2014, with a decline 0f 27% in net sales
reaching US$176 million.

In Panama, operating EBITDA decreased by 11% to US$29 million during the quarter. Net sales reached US$72 million in the first quarter of2015, a
decrease of 6% compared to the same period in 2014.

In Costa Rica, operating EBITDA reached US$20 million during the quarter, increasing by 33% compared to the same period a year ago. Net sales increased
by 21% to US$43 million, compared to the first quarter of2014.

In the Rest of CLH region net sales during the quarter reached US$66 million. Operating EBITDA in the quarter increased by 5%, versus the comparable
period in 2014, reaching US$20 million.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable service to customers and communities in
Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to encourage the development of the countries where it
operates through innovative building solutions that foster well-being.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s
ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CLH'’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.
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Janiiary = March

2004

‘Grass profit margin

Eaperie, M, MaAlgin

Controfing interest net income

Operating EBTDA

Operating EBITDA musgin

Fre cash flcnae after maintenance
capital dapenditunes

Free cash flow

Het debt

Earnings par share

Shares outstanding at end of period

Employees

in millions of U5 doflars, except p

T and per-share

Conselidated net sales during the first quarter of 2015 declined by
16% compared 1o the first quarter of 2014, mainly as a result of foreign
exchange fluctuations and the effect of lower cement valumes from
our operations in Colombia,

Cost of sales as a percentage of net sales during the first quarter of
2015 increased by 1.1pp from 50.8% to 51.9% on & year-ower-year
basic.

Operating expenses as a percentage of net sales during the fisst
quarter increased by L3pp from 21.3% to 22.6% compared o the
same period in 2014,

Please refer to definftion of ferms and disch far p ¥

g at the end of period are presented in millions.

Ogerating EBITOA during the first quarter reached US5112 million,
declining by 20% compared to the first guarter of 2004, This decline is
mainly explained by foreign exch fluctuations and the effect of
lower cement volumes from our operations in Colombia,

Operating EBITDA margin during the first quarter of 2015 declined by
1.6pp, compared to the fiest quarter of 2014,

Controlling interest net income during the first quarter of 2015
reached US544 million, declining by 20 compared to the first quarter
of 2014,

Total debr at the end of the first quarter of 2015 reached US$1,188
millign,

of finandal and operating infesmation.

2015 First Quarter Results
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OPERATING RESULTS

Colombia
Ranuary = March First Quarter
Het sales
Operating EBITOA 58 93 135%) 59 a3 [36%]
Oiperating EBITDA margin BTR 38.7% [4-5pp) EERE ] 38.2% [4.5pp]

In millicns of LIS dallars, escepl percentages

ray cement AEpregales
Tear-gwerpear prrimiops First Quarter First Quarter
variario 2005 2005
Nolumie (15%]) {15%) 5% 5% 5%
Frice {Us0) [21%) 21%) 17%) (17%) [20r%) {20%€)
Price {locsl currency) (1%) 11%) % Lo 1) 115y

In Colombia, during the first quarter our domestic gray cement volumes declined by 15%, while our ready-mix and
aggregates volumes increased by 5%, compared to the first quarter of 2004,

Cerment volumes were affected during the quarter by two main factors. First, a viery strong comgparison versus first quarter
2014 when we had 34% year-over-year increase and second, our price increase at the beginning of the year which resulted
in a decline in our market share,

The resideritial seetar, including self-construction and formal housing, continsed its pasitive trend. Infrastructure remained
alse an important driver for demand of our products with the execution of several ongoing highway projects. The industrial
and commercial sectors continued with a strong performance driven by office and commesdial buildings,

Panama
Jnnsary = March First Qs
* Var.
Met sales 72 T2
Operating EBITDA P a2 [11%} il a2 i11%)
Operating EBITDA margin 3.9% 42.5% (2.6} b 41.5% (2.6ep)

In millions. of LS dollan, except percentages.

Ready-milx Appregates
Tear-over-penr peroenioge J First Quartar March First Quarter First Quarter
variation 2015 2015 2005
Velumni % % (%) (%) L) %
Price {USD) %) 3%) (2%) (2% (2%) (2%
Price {locsl currency) (2%) 13%) (2%) (%) [2%) 12%)

In Panama during the first quarter our domestic gray cement increased by 9% while our ready-mix declined by 9% and our
aggregates wolumes remained stable, compared o the first guarter of 2004,

Dwring the quarter, there were higher valumes to the Panama Canal expansion project compared with those in first quarter
2014, when this project suffered from stoppages. Excluding volumes to this project, our volumes increased by 4% during the
fuarter on a year-over-year basis. The residential sector continued to be an important driver of demand for our products.

Please refer 1o definition of terms and disclosue for presentation of findncial and operating information,
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OPERATING RESULTS

Costa Rica
Ranuary = March First Quarier
ria = Var,
Bet sales a3
Oiperating EBITDA n 15 EEL] mn 15 EEEY
Operating EBITOA margin 45 T% 41.6% 4. 3pp A5 T 41.6% 4 1pp

In millicns of LS dollar, gusept percentage.

Etie pray clfment Raady-mic ARpiagates
TEOF VR ROF BEFOETTONE th First Quarter First Quarter € First Quarter
varition 2015 X015 25
Volume % 1% 1% a5%
Price {USD) % % %) (%) 4%) 14%)
Fiice {local currency] % 5% (7%) %) 15%) 15%)

In Costa Rica, during the first quarter our domestic gray cement, ready-mix, and aggregates volumes increased by 8%, 10%

and 45%, respectively, compared to the first quarter of 2014,

Infrastructure continued to be the main driver of cement demand, with ongoing projects like the Chucds hydroelectsic plant

as well as the Morthern Interamerican Road project.

Rest of CLH
Banuary - March Firdt Quarter
% Var, 2014 = Var.
Met sales
Operating EBITOA n 19 5% 0 19 5%
R 17.1% 3.2pp I3 7.1% 3 dap

Dperating EBITDA margin
In millions. of LS dollar, except percentager

Domestic pray cement Ready-mix Apgregates
TEOI-GVEre0r perTenfope First Quarter First Quarier First Quarter
variafisn 2015 2015 2015
Wilume 1%
Frice {USO) [1%) 12%) ELY L] 5% 5%
Price {local currency] % a% 5% 5% % %

In the Rest of CLH regien, which includes our operations in Mecaragua, Guatemala, El Salvador and Brazil, during the first
qguarter of 2015 cur domestic gray cement and decreased by %%, while our ready-mix and aggregates volumes increased by

19% and 80%, respectively, compared to the first quarter of 2014,
The positive performance in owr cement volumes in Nicaragua was offset by weak demand conditions in the other markets,
New angoing housing projects in Nicaragua, along with industrial-and-commercial activity in Guatemala, remained the main

drivers of demand for our products.

Please refer ta definition of terms and disclosure for presentation of finandal and operating information,

2015 First Cuarter Fosults
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Operating EBITDA and free cash flow

Oiperating eamings belone other axpenses, net
+ Depreciation and cperating amortization
Operating EBITDA

- Met financisl experme

- Capital gapeaditunes for maintenance

= Charge im working capial

- Tanes padd

- Other cash ems [ret)

Froe cash fow alter capital pxp
= Strategic capital expenditures.

Free cash flow

In millions of US dollars.

Information on Debt

Toral debt™
Shoed- term
Long -term
Cach and cash equivalents
Mt debt

i mil¥ons of US doars, except percentoges.
"includes capita leases, in accordance with

dotlaluekk
!aﬁ-.sz

=i
W o

mﬂ‘m"ﬂ the ¢ PR T cfﬂ'.H:md' Bl

Pleace refer to definition of terma and disclosune far jon of finandal inf:
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OPERATING RESULTS et

Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
{Thousands of U.5. Dollars, except per share amounts)

January = March
NCOME STATEMENT b S
Mt Sales. 353,818 432,753 116%) 353,838 422,753 [16%)
et of Sabis (183.608)  (218,74%) 15% {183,608)  (214.748) 155%
Grogi Profi maaae 08, 006 11E%) 170,25k HOR.006 (s}
Operating Expenaes (80,045} [LEE] 1% (80,045 (89,5935 1%
Operating Earings Before Other Expenses, Net 50,157 B067  (24%) 0,187 118,067 [24%)
Othaer eagservies, Wit (8,980} (X341 {78SW) 1960 [224) (TE5%)
Operating Larmings. EBI0T 117.B4% (25%) Baxar 117,843 [a5%)
Financial Expenses. [20,585) {28,403) 16% {20,585 (24,400 16%
Chor Incasmie (Exposes], Met 4709 BS54 451% 4,703 BE4 451%
Bt Incorss Babors Incame Taxed TR 94,204 [E 0] 71,311 4,104 [23%)
Income Tax (28,357} 139,474) 28% (28,557 (59.474) F]
Consolidated Net income 43,564 54,820 (20%) 43,964 54,810 [20%)
Hem-controdling Inteeest Mot inceene 173 200 113%) 173 00 [13%)
CONTROLLING INTEREST NET IR0O KD AL 54,630 | 20%) A3,191 4620 e}
Operating EBITDA 112,426 140,999 (zo%) 112426 140,999 L2006}
Earnings par shane [T 010 (H%) 008 010 oK)
BALANCE SHEET
Total Axsats
Cash and Temporary Invesiments B2 561 57,506
Trade Accounts Receivabies 134,445 172,965
Othid Rpceivabibis 31315 92,248
Imvengories 108, T35 13,215
Other Current Assets 26,580 29,553
Cuarrunt Assets 351,028 465,887
Finidl Asits 1100869 1.152,463
Giher Assets. 1987531 184,521
Total Liakdithes 2OTEAS3 2,454,102
Current Liabiities 435,667 £35,128
Laiyg-Term Liakslities L6I9.921 1,735,529
Othar Liabilities 10,865 12,846
Consolidated Stockholders’ Equity 1382157 1,358, 769
Mo -controlling Intefest 5,600 5,660
Stodhholders’ Equity Anrnbatable 1o Comroling Intensn 1376597 1,353,109

Please refer ta definition of terms and disclosure for presentation of finsndal information.

2015 First Quarter Forsults PFage &



OPERATING RESULTS S eemas | it

Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
[Millions of Colomblan Pesos in inal terms, except per share amounis)

Jamuary = March First Quarier

NEOME STATEMENT 014 % Var, 2004 % War.
Hat Sales 886,263 243,516 o 235,263 249,516 4%
Cerit ol Sales (859,537) 1a3L53H %) {459,887) 143530 =)
Gross Profig 436,581 417,984 Fad A6, 381 417,984 FL
Operating Expenses, net (200,485) {180,731 [n1%} {200,485 {180,721} 1%}
Operating Earsings Before Other Exgesried, Net 225,892 237,253 5%] 225,892 237,252 %)
Orthir Expériies, it (4.554) (L] [1004%] 4,958) (4491 (1004%]
Operating Earmings 210,934 236,804 17%] 20,938 236,804 s}

Financial Expenses IS1571) {49,038) 5%} 151,571) 149,033) 5%}
Oithet kcoma {Expenses] Financial, net 11,780 1,716 SEEN, 11,780 1,716 56K
et Incore Bafane Income Taces 181,143 LLLELE a%) RLIREH RLEE LS (4%}
Income Tax (e ek [l R vl 1 {71,027) (e R vril 10%

Consolidated Net ncome 110,117 AE0,161 o%%) 110,117 110,161 e}
Hee-gontrolling Interest Met incesne A 402 &5 EEL] 402 L
CONTROLLING INTEREST NET INOOME 109,683 169,750 {0 109688 109758 [o%)
Operating EBITOA 281,596 233,338 %) 281,59 283,335 (1%}
Earningi par ihan 19799 198.11 o) 107,99 198.11 {=21]

AsofMarch 31 Asof March 51

BALANCE SHEET
Total Assats
Cash and Temporary Investrments A6, 168 113,805
Trade Accounts Receivables 345,338 339,931
Oaher Recevablis 80,670 181,758
Invenories 172,555 222,503
Oaher Current Assets 69,503 58,081
Cuarrent Assets 930,025 915,617
Finid Avgirld 1858621 2,323.018
Crther Assety 5131010 4351977
Total Liakelithes 53449, 047 A B0
Current Liabiities 1,122,299 1,348,861
Long-Tarm Liakslitios 4,138,759 3,450,176
Orthar Liabilities 27989 24459
Cansolidated Stockhobders' [quity 1560,5608 2670416
Mor-controlling Intevest 14,435 11,125
Stockhelders” Equity Attrikatabie to Controling keterest 3546184 265292

Plesse refer ta definition of termd and disclosure for presentation of insadal infarmation.
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OPERATING RESULTS W Mo

0 Cotilk
Operating Summary per Country

in thousands of U.5. dollars. EBITDA margin as a percentage of net sales.

Cosormbin ATE. 248 176,246

Farame T T3

Coets Bica ARo4l 40043

Bestetan £2,649 saem

DERers gnd i [3o13] [Tt

TOTAL 353,838 353,839

Coomon £3,493 47,388 e E3453 127,398 (2%
FaraTs 31633 3.269 et 31637 33269 [ET 5]
Coren ity 24,443 R - A day ARz -
Rt of CLH 3,304 nsn L) 23,304 n3sn L)
i — - M ] — ]
Colormia JLES B33 (£ 0] BLEM B3 (=N
Fara e e maa (a3 N maa [Ft.Y)
Costa Ricn 18,008 11,008 N 18,008 13,006 %
Restof CLK 18,688 17,814 ™ 17,814 ™
Otnart ond irtarcompeny _ pawe| (DA 1 _ﬁ_ [.488] )
Cotormbin a1 2617 [} 0] iy 2617 (%)
Fargmy T2 B Bad 1L TR 1 paa 21%)
Cota BSem 19678 14 748 Frad 15678 14,748 %
Rest of CLH 18,524 18,550 ™ 15,534 18,550 ™
SEnars ona intercompany sfmanaten: [RLELH] La7 800 T [FEEE] [17 600 4%
ToTa: 1B8 wesw (b 1AM e (e
Colormng BTN BALIN N BELIN

Fara e 9% a3 N Ty

Costa Kicn 437% aLEs 3TN 4188
Beorgn 3034 rih EEL] 1ih

TOTAL nss pir -] -] JirL]

Piemse refer i dizciosure for pr of francel

MES Furst Cjuaeter Besk Page B



Volume Summary

CLH volume summary
Cement and aggregates: Thousands of metric tons.
Ready-mix: Thousands of cublc meters.

March

Total cement volume

Total domestic gray cement volume
Total ready-mix volume Bas

Total aggregates volume 2112 1947 BN

Eekd

Par-country volume summary

DOMESTIC GRAY CEMENT VOLUME
Colombia

Panama

Costa Ricy

Rest ol CLH

READY-MIX VOLUME

Colombia % % 3%}
Panama 93] 9%} %)
Costa Ricy 1 10% 15%
Rest al COLH 19% 19% %
AGGREGATES VOLUME

Colambia L) = a%)
Panaimna o% 0% 19%)
Costa Rica A5% 45% 14%
Rest al CLH B 0% 18%

* Consolidated cement velume includes domestic and export wolume of gray cement, white cement, special cement, moetar and clinker.

Please refer to defimiticn of terms and disclosure for presentation of cperating results.

2015 First Quarter Results



Price Summary

Variation in U.S. Dollars

DOMESTIC GRAY CEMENT PRICE

Colombia
Panama

Costa Rica
Eest of CLH [*]

READY-MIX PRICE

Eolombia {17%) [17%) 15%)
Panama (2%} 2% 11%)
Costa Rica (%) (%) 3%)
Best of ELH [*] ELY % 1%

AGGREGATES PRICE _

Colombla (20%) 20%) (13%)
Panama (2%} 2% 12%)
Costa Rica (a%) %) 1%

Best of CLH [*) [ % 1%

Variation in Local Currency

DOMESTIC GRAY CEMENT PRICE

Colombla
Panama

Costa Rica
Best of CLH [*]

Jamuary « M

First Quarier
014

READY-MIX FRICE

Colombila
Panama

Costa Rica
Best of CLH [*]

AGGREGATES PRICE

Colombila
Panama

Costa Rica
Best of CLH [*]

{*) Volume weighted-average price.

Please refer ta definition of terms and disclosure for presentation of operating results.

2015 First Quarter Results
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Antitrust Investigation in Colombla

Regarding this matter, as of March 31, 2015, the non-binding repart
prepared by the Superintendent Delegate for Competition Protection
has nat bren issued. A by the Super v of
Industry and Commerce on this matter |5 expected during the
remainder of 2015.

2015 First Quarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for translation and presentation of results
Under IFRS, CLH reports its consolidated results in its functional
currency, which is the US Dollar, by translating the financial staternents
of foreign subsidiaries using the corresponding exchange rate at the
reporting date for the balance sheet and the cormespanding exchange
rates at the end of each month for the income statement,

For the reader’s convenience, Colombian peso amounts for the
consalidated entity are calculated by converting the US dollar amounts
using the closing COPMUSS exchange rate at the reporting date for
balance sheet purposes, and the average COP/USS exchange rate far
the correspanding peried for income statement purposes. The
exchange rates used to corvert: (i) the balance sheet as of March 31,
2015 and March 31, 2014 was 52 57605 and 51,965.32 Colombian
pesos per US dollar, respectively, and (i) the consolidated results far
the First quarter of 2015 and for the First quarter of 2014 were
52,504.71 and $2,009.48 Colombian pesos per US dallar, respectively.

Per-countryfregion selected financial Information of the income
statement is presented before corporate charges and royalties which
are included under “ather and intercompany eliminations.”

Hoemex Foioms

Consolidated financial information

‘When reference is made to consolidated financial information means
the financial information of CLH together with its consolidated
subsidiaries.

Presentation of financial and operating information
Individual information Is provided for Colombla, Panama and Costa
Fica.

‘Countries in Rest of CLH include Nicaragua, Guaternala, El Salvador and
Brazil.

Exchange rates January - March lanuary - March First quarter
014 015 014 2015
Closing Awerage Average Awverage
Colombian peso 2,576.05 1,965.32 1,504.71 2,009.48 2,504.71 2,009.48
Panama balboa 1,00 100 Lo 1.00 100 1.00
Costa Rica colon 530,08 55363 540,91 54227 540,91 543 27
Eurg 10738 L3776 1.1085 13680 11085 1.3680

Amsaunis provided in units of kal cunency per US dollar,

2015 First Quarter Fosults
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Defmition of terms

Free cashflow equals operating EBITOR minus net interest expense,
martenanc e nd strategic capial ependineres change inworking
capital taces pad, and other cach mems (net other expenses less
procesds from the disposd of obsolets andfor substatidly depleved
operating fied Bsoets that 3rena longer in operston).

Mantensnce cipital ependtures irvestrens incumed for the
purpo e of ehsuring CLH S operaniond contin ey These include capits
EpendUres On Projeds required o replate obsobbte 3Sets of
rantan  current  operationa  levels and mandatory  capital
expenditures  which are  projects required ©o  comply with
governmental reguiations or internal policies.

Met debt: equals botal detst minws cash and cash equiralents,

Operatng EBTDA equals operating earnings before ofher expenses,
net, plus depreciation and operating amortization.

PP equals percentage paints

Strategic capital expenditures investments incurmed with the purpose
of increasing CLH s profitatiity. These indude capial expenditures on
projects designed to inorease profitability by expanding capacity, and
magin improvernent capitd expenditures which are projecs
designed to inorease profitability by reducing costs

Woeking capitsl equsls Operaling BCCouUnts recei abie (includng other
CURTENT &5t s recenved a2 payrnent in kind) plus hiorical imaentofies
FinLES Opering peyabies

2015 First Cuater Rt Page 12
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|| Forward looking information Hemex | s

This presentation contains certain forward-looking statements and information relating to CEMEX Latam Heldings, S.A. and its subsidiaries
(collectively, “CLH") that are based on its knowledge of present facts, expectations and projections, circumstances and assumptions about
future events. Many factors could cause the actual results, performance or achievements of CLH to be materially different from any future
results, performance or achievements that may be expressed or implied by such forward-locking statements, including, among others,
changes in general economic, political, governmental, and business conditions globally and in the countries in which CLH and CEMEX, S.A B.
de C.V. and its subsidiaries ("CEMEX") operate, CLH"s ability to comply with the framework agreement signed with CEMEX, CEMEX’ s ability
to satisfy its obligations under its debt agreements as well as under the indentures that govern its high yield notes, CLH and CEMEX’ s ability
to achieve anticipated cost savings, changes in interest rates, changes in inflation rates, changes in exchange rates, the cyclical activity of the
construction sector generally, changes in cement demand and prices, CLH and CEMEX's ability to benefit from government economic
stimulus plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing regulatory framework,
natural disasters and other unforeseen events and various other factors. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incomrect, actual results may vary materially from those described herein as anticipated, believed,
estimated, expected or targeted. Forward-looking statements are made as of the date hereof, and CLH does not intend, nor is it obligated, to
update these forward-looking statements, whether as a result of new information, future events or otherwise,

Unless the context otherwise requires it, all references to prices in this document means our prices for our products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries.



|| Financial Results Summary

Net Sales
(USSM)

Operating EBITDA
(USSM)

Margin EBITDA
(%)

=

31.8%

Q15

A emex | Foomes

Record sales in Costa Rica
and positive results in Nicaragua were
offset by lower sales mainly in Colombia

Net sales in 1Q15

declined by 5%,0n an adjusted basis’,
compared to the same period in 2014

Operating EBITDA in 1Q15

also on an adjusted basis’, declined by
10%, compared to 1Q14

Operating EBITDA margin
declined by 1.6pp during 1Q150n a
year over year basis, mainly by the
margin decline in our operations in
Colombia

[

1) Adjusting for foreign=-exchandge fluciuations



|| Consolidated Volumes and Prices

Domestic
gray
cement

Ready-mix

concrete

Volume

Price (US) (11%) (4%)
Price {LiL,) 0% 2%
Volume

Price (US) (13%) (79%)
Price (LtL,) 2% 1%

Volume 8% (3%)
Price (US) (16%:) (10%)
Price (LtL,) (1%) (2%)

(1} Like-to-like prices adjusted for forelgn-exchange fluciuations

A amex | Romes

Positive 1Q15 volume
trends in ready-mix and aggregates,
growing 4% and 8%, respectively,
compared with 1Q14

Record cement volumes
in recent history in our operations in
Costa Rica

Our consolidated prices,
adjusted for the foreign exchange
fluctuations, for cement and ready-mix
increased by 2% and 1% respectively,
on a sequential basis
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|| Colombia — Results Highlights

Net Sales

Financial
Summary

Op. EBITDA

USS Million
as % net sales

Cement
Ready-mix
Aggregates

Cement
Ready-mix

Aggregates

176 242 (27%)

59 23 (36%)
33.7% 38.2% (4.5pp)

1015 vs. 4014

(15%) (20%)
5% (3%)
5% (4%)

(1%) 4%
3% 4%
(1%) (1%)

(1)

Hemex | Romes

Our prices show a positive

trend in cement

increasing by 4% in local currency
during 1Q15 on a sequential basis,
reaching levels close to those in 1Q14

Our cement volumes

in 1Q15 declined 15% mainly by:

- Market share loss due to our price
increases in January

- A strong 1Q14 comparison

Netsales in 1Q15

declined by 9%, year-over-year, on an
adjusted basis’

Operating EBITDA in 1Q15
also on an adjusted basis', declined
by 20%, with 1Q14

Adiusting for foreign-exchange fluciuations T



%\ || Colombia - Downward economic adjustments —
\:, Low potential impact is expected for our business

\:
US$68B

N
~\ J
\ Budget cuts announced for next 4 years

X
\

Estimated potential impact of budget cuts
in national cement consumption

GDP forecast

has been reduced to 3.6% by the
Colombian Central Bank

Housing and infrastructure

programs already approved would not
be affected

COP/US exchange rate

at weakest level since 2009

Government has expressed

its commitment to continue investing in
infrastructure and housing



||Colomlf;a-hﬂwmgdstofecmunmslowﬂmn,abn§1t M mcese | LA

US $14 B approved funds

related to projects in Infrastructure,
transportation and housing include:

» 400 thousand social homes

b
i
11
EH N

* 20 projects in 4G program

 US $1.1 B approved for
works in 39 airports, according to
the Minister of Transportation

£ * From the~US $2.1 B from
@ royalties for transportation
projects (2012 - 2014 period):
- More than 50% of projects are still

ongoing
- About 19% have not been bid




| Colombia —4G infrastructure projects outiook

Current Concessions

Awarded Co ons
CLH’s Cement Plants
& Grinding Mills

Wave

Hemex | Folomes

Funds have been earmarked
by CONPES (Planning and Ministries)
and CONFIS (fiscal assessment
group) for first 20 projects

These 20 projects represent
an investment of about US $8.8 B.
First 10 projects awarded, the
remaining expected to be awarded
during June-July 2015

Our cement volumes for
infrastructure sector

expected to grow in the high-single
digits, compared to 2014.



| Colombia — Govemment housing initiatives 2014-2018

ﬁ; W S on mortgage rate

Tesssssssnannrannnnnns AR EE NN RS EE IR EEEEEEEEEESEEESENAEEEAREEEESEEEE

/h‘ 100,000 units in free-home program
1.

000 units under new middle-income subsidy prugram

s s NSNS SRR

Hemex | Hooms

Funds for US $ 4 B eamrmarked

to fund these 4 different programs
during the next four years

Our volumes in 2015
to the residential sector are expected
to grow at a mid-single digit rate

5,000 - 7,000 houses expected
to be built under our housing solutions
business during 2015

1
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|| Panama — Resits Highlights

Net Sales 72 76 (6%)
Op. EBITDA 29 32 {11%)
as % net sales 39.9% 42.5% (2.6pp)

1Q15vs, 1014 1015 vs, 4014

Cement 9%
Ready-mix (9%) (7%)
Aggregates 0% (9%)
Cement (3%) 0%
Ready-mix (2%) (1%)
Aggregates (2%) (2%)

A amex | Roms

Excluding volumes to the Canal
Project

our cement volumes during 1Q15
increased by 4% year-over-year

Lower ready-mix volumes
are mainly associated with the
conclusion of the Cinfa Costera and
the Corredor Norte projects

Net sales and EBITDA

declined by 6% and 11%, respectively,
compared with the same period of last
year

EBITDA margin in 1Q15
declined by 2.6pp, given the higher
cement volumes to the Canal, as
well as scheduled maintenance work

13
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to the residential and industrial and
commercial sectors are expected to
grow at a mid-single digit rate

for about US $11 B announced by the
Government includes subway
expansions, interstate highways and
water management projects, among
others
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|| Costa Rica — Resuits Highlights

Financial

Summary
USS Million

Net Sales

Op. EBITDA

as % net sales

Cement
Ready-mix
Aggregates

Cement
Ready-mix

Aggregates

43 35 21%
20 15 33%
45.7% 41.6% 4.1pp

1Q15 vs. 1Q14

10% 15%
45% 14%
5% 2%
(7%) (3%)
(5%) 1%

Net Sales record

in 1Q15, achieving year-over-year
growth of 21%

Growth in volumes

of 8%, 10%, and 45% for cement,
ready-mix and aggregates,
respectively, on a year-over-year
basis

Cement prices increased

by 5% year-over-year and by 2%
sequentially, ready-mix and
aggreqgates prices declined by 7% and
5%, respectively, compared with 1Q14

EBITDA margin expansion
of 4.1pp in 1Q15 on a year-over-
year basis

16
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Infrastructure remained the main driver for

Viomentum in the
cement demand in.1Q15 f

ture sector
infrastructure sectol

expected to increase once projects
such as the new container port
terminal, the Capulin dam, and the
J. Santamaria airport expansion
begin construction

D B e bk 3
0O o -n-_r-:sw-.-
I "_‘:- fve etfect in volum

due to the beginning of construction
of the Chucas hydroelectric project

e
Maclinm.dam
wiedaiume-enm ol

remains positive. Our capam!y
expansion project continues according
to plan, and we expect to conclude
the first stage during 2Q15
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|| Rest of CLH — Resuits Highlights

Financial

Summary
USS Million

1014

Net Sales 66 70 (6%)
Op. EBITDA 20 19 5%
as % net sales 30.3% 27.1% 3.2pp

1Q15 vs. 1014 m
Cement (99%) 1%
Ready-mix 19% 6%
Aggregates 60% 18%
Cement 4% (2%)
Ready-mix 5% 1%
Aggregates 8% 10%

Posifive growth trend continues
in all of our products in Nicaragua on a
year-over-year basis. This increase was
more than offset by the results in the
other operations

Net sales increase at a double-
digit rate year-over-year

for the fourth consecutive quarter in
Nicaragua

Higher prices in our 3 products
in local currency terms during 1Q15,
growing by 4% in cement, 5% in
ready-mix, and 8% in aggregates
versus the same period in 2014



|| Rest of CLH — Sector Highlights

2 In Guatemala, during 1Q15
a2z WE continued participating in
. the construction of the first
: wind farm in the country

. 3 o0 1ERRREL DRRREE P .rl-" m ||'H‘E'.-'..- ; ik

R

Volume growth in Nicaragua
is explained mainly by increased
consumption from the infrastructure
and residential sectors

We expect to continue
participating
in the Government’s housing projects

for the victims of last year's
earthquake in Nicaragua

in the commercial sector to continue
throughout the year in Guatemala

20
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|| Free Cash Flow

Us$ Million

Operating EBITDA

- Net Financial Expense
- Maintenance Capex

- Change in Warking Cap
- Taxes Paid

- Other Cash ltems {net)

Free Cash Flow

After Mainte e

- Strategic Capex

Free Cash Flow

112

21

67

48

18

141
24
9
T

21
80

75

(17%)

(75%)

A emes | Foomes

Free Cash Flow

after maintenance capex reached
US$ 67 million in 1Q15

Strategic capex was US $48 M

in the quarter, and was used mainly
for our expansion projects in
Colombia, Nicaragua and Costa Rica

Free Cash Flow after total
capital expenditure

reached US §18 M during the first
quarter

Net debt was reduced by
about US $15 million in 1Q15
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|| 2015 Guidance

Volume YoY%

Ready - Mix Aggregates

Mid single-digit Low-teens Low-teens
growth growth growth

Cement Ready - Mix | Aggregates

Panama
(79%) 4% 4%

Costa Rica

) 6% 9%

(1%

A emex | Romes

On a consolidated basis

we expect our cement, ready-mix
and aggregates volumes to increase
by 2%, 10% and 10%, respectively
during 2015

Maintenance capex
is expected to be about US $45 million
in 2015

Strategic capex

is expected to reach US $190 million
in 2015

Cash taxes

on a consolidated basis are expected
to increase by about 35% in 2015 vs.
2014

24
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|| Consolidated debt maturity profile

US$ Million

Hamex | Romes

US $1,188 million
Total debt as of March 31, 2015



|| Definitions

Cement:

Operating EBITDA:

Maintenance capital expenditures:

Strategic capital expenditures:

LC:
Pp:
Like-to-like Percentage Variation {I-t-1%var):

Rest of CLH:

A eamex | Foimss

When providing cement volume variations, refers to our demestic gray cement
operations.

Operating earnings before other expenses, net plus depreciation and operating amortization.
Investments incurred for the purpose of ensuring CLH' s operational continuity. These
include capital expenditures on projects required to replace obsolete assets or maintain

current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or internal policies.

Investments incurred with the purpose of increasing CLH’ s profitability. These include
capital expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are projects designed
to increase profitability by reducing costs.

Local currency.

Percentage points.

Percentage variations adjusted for investments/divestments and currency fluctuations.

Includes Brazil, Guatemala, El Salvador and Nicaragua.
27



|| Contact information

Investor Relations

Jesls Ortiz de la Fuente
Phone: +57(1) 603-9051
E-mail: jesus.ortizd

Stock Information

Colombian Stock Exchange
CLH

A amex | Rowmes
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