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Building the future
CEMEX REPORTS SECOND-QUARTER 2012 RESULTS

MONTERREY, MEXICO, JULY 20,2012—- CEMEX, S.AB. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales reached
U.S.$3.9 billion during the second quarter of 2012, an increase of 1% on a like-to-like basis for the ongoing operations and adjusting for currency
fluctuations, versus the comparable period in 2011. Operating EBITDA increased by 11% during the quarter to U.S.$702 million versus the same period in
2011. On a like-to-like basis, operating EBITDA increased by 22% in the same period.

CEMEX’s Consolidated Second-Quarter 2012 Financial and Operational Highlights

. The increase in consolidated net sales on a like-to-like basis was due to higher prices in local currency terms in all our regions.
. Operating EBITDA increased during the quarter by 11% and, on a like-to-like basis, by 22%.

. Operating EBITDA margin grew by 3 percentage points on a year-over-year basis reaching 18.2%.

. The infrastructure and residential sectors were the main drivers of demand in most of our markets.

. Free cash flow after maintenance capital expenditures for the quarter was U.S.$21 million, compared with negative U.S.$40 million in the same
quarter of 2011.

. Operating income in the second quarter increased by 43%, to U.S.$368 million.

Fernando A. Gonzalez, Executive Vice President of Finance and Administration, said: “We are pleased with our 22% growth in operating EBITDA, on a like-
to-like basis, on back ofa 1% percent growth in consolidated net sales. This is the highest EBITDA generation since the third quarter of 2009 and the fourth
consecutive quarter with a year-over-year EBITDA increase.

Our operating EBITDA margin increased by 3 percentage points and was the highest in almost three years, reflecting an improvement in pricing and volume
in several of our regions as well as the continued success of our transformation effort. We are particularly pleased with the quarterly performance of our
operations in the United States, South, Central America and the Caribbean and Asia regions.

We remain focused on our transformation process and expect an incremental improvement of 200 million dollars in our steady-state EBITDA during 2012,
reaching a run rate of 400 million dollars by the end of this year.

We also continue to be confident in our ability to meet all of our financial obligations.”
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Consolidated Corporate Results

During the second quarter of 2012, controlling interest net income was a loss of U.S.$187 million, an improvement over the loss of U.S.$209 million in the
same period last year.

Total debt plus perpetual notes decreased U.S.$529 million during the quarter.

Geographical Markets Second-Quarter 2012 Highlights

Net sales in our operations in Mexico decreased 14% in the second quarter 0o£2012 to U.S.$833 million, compared with U.S.$968 million in the second
quarter of 2011. Operating EBITDA decreased by 4% to U.S.$300 million versus the same period of last year.

CEMEZX’s operations in the United States reported net sales of U.S.$795 million in the second quarter of 2012, up 15% from the same period in 2011.
Operating EBITDA increased to U.S.$27 million in the quarter, versus the loss of U.S.$17 million in the same quarter of2011.

In Northern Europe, net sales for the second quarter of2012 decreased 18% to U.S.$1,100 million, compared with U.S.$1,345 million in the second quarter
0f2011. Operating EBITDA was U.S.$122 million for the quarter, 19% lower than the same period last year.

Second-quarter net sales in the Mediterranean region were U.S.$384 million, 20% lower compared with U.S.$477 million during the second quarter of 2011.
Operating EBITDA decreased 23% to U.S.$96 million for the quarter versus the comparable period in 2011.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of U.S.$529 million during the second quarter of 2012, representing
an increase 0f 20% over the same period 0f2011. Operating EBITDA increased 58% to U.S.$189 million in the second quarter of2012, from U.S.$120
million in the second quarter of 2011.

Operations in Asia reported a 10% increase in net sales for the second quarter of 2012, to U.S.$142 million, versus the second quarter of 2011, and operating
EBITDA for the quarter was U.S.$30 million, up 35% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

HH#HH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.

EBITDA is defined as operating income plus depreciation and amortization. Free Cash Flow is defined as EBITDA minus net interest expense, maintenance
and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of
obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total debt minus the fair value of cross-
currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to EBITDA ratio is calculated by dividing
Consolidated Funded Debt at the end of the quarter by EBITDA for the last twelve months. All of the above items are presented under the guidance of
International Financial Reporting Standards as issued by the International Accounting Standards Board. EBITDA and Free Cash Flow (as defined above)
are presented herein



because CEMEX believes that they are widely accepted as financial indicators of CEMEX's ability to internally fund capital expenditures and service or
incur debt. EBITDA and Free Cash Flow should not be considered as indicators of CEMEX's financial performance, as alternatives to cash flow, as
measures of liquidity or as being comparable to other similarly titled measures of other companies.
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Consolidated net sabes in the second guarer of 2012 decreased to
U553,861 million, representing a decline of 7% compared with the
second quarter of 2011, or an increase of 1% on a lke-to-like basis
for the ongaing operations and for foreign exchange Fluctuaticns,
The like-ta-like increase in consolidated net sales was due to higher
prices in local currency Lerms in ol gur regions partially mitigated by
lower volumes in Mexico, Northern Europe and the Mediterranean
operatians, The infrastructure and residential sectors were the main
drivers of demand in most of our markets,

Cost of sabes as a percentage of net sales decreased by 2.3pp during
the secand quarter of 2012 compared to the same period last year,
The decrease was mainly the result of savings from owr cosi
reduction initlatives and lower fuel costs. Selling, general and
administrative [SG&A) cxpenses as a percentage of net sales
decreased by 1.2pp during the second quarter of 2012 compared
with the same period last year, from 21.6% o 20.4%. The decrease
N SGEA experses during the guaner was mainly due 1o savings
from our cost reduction intiatives,

Operating EBITDA increased by 11% to USS702 million during the
second quarter of 2012 compared with the same period last year.
The increase was due mainly to higher contributions from our US,
Sauth, Central America and the Caribbean, and Asla regions, as well
a5 our cost reduction initiatives, On a like-to-like basis for the
ongoing operations and adjusting for foreign-exchange fluctuations,
aperating ERITOM increased by 22% in the second quarter af 2012

s curaney
For 002 3nd 2010, the eHfects on the denominador and numertsr of potential diuthee thanes generate anti-gilgton; therelnre, thene is no chargs beteeen the regorted bas and

compared with the same period last year. Operating EBITDA margin
increased by 3.0pp from 15.2% in the second quarter of 2011 1o
18.2% this quarter, mainly as a result of savings from aur cost
reduction intiatives,

Exchange gain [loss), net, for the quarter was a loss of USS118
miillian, reulting mainky fram the depredistion of the eura and the
Mexican pese against the LS dollar.

Gain [loss) on finandal instrumants for the quarter was a loss of
USS16 millicn, resulting mainly from cur squity derivatives related
o CEMEX shares.

Comtrolling imtesest net inceme (loss) was 2 boss of USS187 millisn
in the second quarter of 2012, versus a loss of US5209 millon in the
same guarter in 2011, The smaller quarterly loss mainly reflects
higher operating income and a decrease in ather expenses, net,
partinlly offast by bodtes related to financial instruments and fareign-
axchange fluctuations.

Total debt plus perpetual notes decreased by US5529 million during
the quarter.
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OPERATING RESULTS e
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‘Dur Mexican operations’ domestic gray cement volimes decreased by 5% during the guaner versus the same period last
year, while ready-mix volumes deckned by 8% during the same pericd. During the first st manths of the year, domestic
gray cement volumes decreased by 1% while ready-mix volumes decined by 5% versus the comparable period a year
aga.

During the quarter, the year-over-year decrease in volume was due in part to a high base of comparisan a8 the second
gquarter 2011 cement volumes were the highest in the last three years. A more-cautious-than-expected stance from the
government towards infrastructure spending during the electoral period affected this sector. In addition, there was a
decling in volumes to the formal residential sector as homebullders continued to face working-capital financing

‘constraints,
United 5tates
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Domestic gray cement, ready-mix, and aggregates volumes for CEMEX's cperations in the United States increased by
1%, 15%, and 5%, respectively, during the secand quarter of 2012 versus the same period Last pear. During the first half
of the year and on & year-aver-year basis, domestic gray cement, ready-mix, and aggregates volumes increased by 21%,
3%, and 9%, respectively. On a hke-to-like basis for the ongoing operations, ready-mix and aggregates volumes
increased by 15% and 7% respectively, during the first half of the year versus the comparable period in 2011, Sales
wolumes for the quarter reflect an improved demand in most of our markets and regions. Activity from the residential
sectar continues s peditive trend, supported by the favarable dynamies in the housing market. The industrial-and-
comeercial Sector and, 1o a lesser extent, the infrastrutture sector alss eontributed positivily.
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Our domestic gray cement volumes in the Narthern Eurape region decreased by 14% dwring the second quarter of 2012
and by 14% during the first hall af the year versus the same periad in 2011,

Irv the United Kingdom, domestic gray cement, ready-emix, and aggregates volumes decreased, on a year-ower-year basis,
by 8%, 13%, and 14%, respectively, during the second guarter of 2012, For the first six months of the year cur domaestic
gray cement, ready-mix, and aggregates volumes decreased by 11%, 17%, and 15%, respectively, versus the comparable
period in the previows year. Delays in major nfrastructure projects, unfavorable macroeconomic conditions and the
assocated outs in public spending reduced the demand for our products. |avestment from the residential sector was
constrained due 1o lower consumer confidence and the overall weakening of the economy. In addition, recard high
Ieaels of rainfall, including severe flooding in some areas, affected volumes during the quarter.

Ini our in France, o tic ready-mix and aggregates volumes decreased by 5% and by 2%, respectively,
during the second quarter of 2012 versus the comparable peried last year. During the first six months of the year,
repdy-mix and appregates velumes decreased by 5% and by 6%, respectively, of b year-over-year basis, Construction
activity for the quarter was affected by adverse weather cord The ¢ | sectar ta be the main
driver for our volumes during the quarter, Performance from the infrastructure sector continued stable supparted by
BNgaing prajects.

In Germany, our domestic gray cement walumes dicreased by 13% during the second quarter and by 15% during the firit
hall of the year versus the :mnmnle periods in 2011 A reduction in government spending negatively affected the
infrastrscture sector, The f SRCION O o grow during the guarter. Actiity from the
Industrial-and-commercial sector was driven by the strength in the manufacturing sector as well as constriction of
offices and commercial buildings.

Damestic gray cemint volurnes af sur operations in Poland decreased by 15% during the quarter and by 13% during the
first six manths of the year versus the comparable pefiads in 2011 During the guarer, infrastructuse spending declined
from a very high base in 2011, 35 CONStrUCton activity related 1o reads and sports infrastructure in anticipation to the
EURDE012 football champlonship came to an end, The indusirial-and-commescial sector showed faverable performance
during the quarter.

(et
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Our domestic gray cement valumes in the Mediterranean region decreased by 25% during the second quarter and by
20% during the first half of the year versus the same peniods in 2011,

Damestic gray cement and ready-mix velurmes for sur aperations in Spain decreased by 42% and 43%, respectively, on a
year-gver-year basis during the quartes. For the first half of the year, domestic gray cement volumes deglined by 42%,
while ready-mix volumes fell by 46% with the same period in 2011, The decrease in wolumes for building
materials during the quarter reflects the continued weak demand from all segments. Austerity measures continue to
affect investments in the infrastructune sectar, Weak market fundamentals, evidenced by economic untertainty, high
vnemplayment, Bmited credit availability, and high inventories continue to affect the performance of the residential
segtor, The industrial-and-commercial sector was negatively affected by weak domestic demand and tight credit
conditions.

In Egypt, our domestic gray cement volumes decreased by 18% during the second quarter of 2012 and decreased by 10%
during the first six months of the year versus the comparable periods in 2001, In anticipation of the presidential
wlections, infrastructure spending was constrained during the quarter. The residential sector continued to drive
consumption during the quarter.

South, Central America and the Caribbean

Mat sales. 1054 841 5% 529 440 2% %
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Operating EBITDA mangin 3O T Tlep 585 7.% Bpp

I il of US dodlars, Eniept pEOENARES

Fear cver prar pereestope
variation

Wolame
Frice {LISD]
Price {local currency]

Our domestic gray cement volumes in the region increased by 6% during the second guarter of 2012 and by 7% during
the: first six months of the year versus the comparable periods Last year,

Domestic gray cément valumes far our opérations in Colombia intreased by 105 during the second guarter and by 9%
during the first hall of the year on 8 year-over-year basis, Construction activity during the guarter was driven by the
residential sector, which benefited from growth in low-income housing. low unemployment, and strong market
dynamics, The industrial-and-commercial sector continued with its positive trend, especially in the construction of affice
balldings, warehouses, hotels, and shopping centers. The infrastructure sector shawed in the first half of the year as
recenthy appainted local governments reviewed their deswelopment plans, which were approwed in May.
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Our domestic gray cement volwmes in the region inoreased by 21% during the second quarter and by 16% during the first
sin months of 2042 on a year-ower-year basis.

In the Philippines, our demestic gray cement valumes increased by 27% during the second quarter of 2012 and by 20%
during the first half of 2012 versus the comparable pericds of last year. Volumes for the gquarter benefited from the
continued recovery in Infrastructure spending, The residential sector showed continuous growth, supporied by strong
remittances and increased affordability of funds for housing acguisitions. In addition, the industrialand-commergial
sectar also exhibited growth in the quarter.
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Operating EBITDA and Free Cash Flow

Operating income
+ Depreciation and operating amortization

- Char cash Mimd [He1)

Free cash flow after madntenance capital expenditures
- Slfabigic capinal pagereditures

Free cash flow

i s of U5 dollars, Entept peiosmapes.

The reduction in the cash balance was mainly used to reduce debt [In-:luﬁs Cevtificados Bursdtiles which were
hdubdwml:mh-ﬂpdlirdhmmblrmlhndfurﬂlkhimmlw n created] as well as to meet the
negative free cash flow during the quarter. Our poditive foreign-

exchange corversion eﬂectof US5174 million.

Information on Debt and Perpetual Notes

Tatal debt ™! 10167 17046
Shaoet-tarm Fad
Long-ferm b

Perpetial nated 1477

Cash and cash equivalents 7a3

Net debn plus perpetual notes 17,681

Consclidated funded debt ™ fOperating
[T T 618

L1

Inte st Sovirage B
In milkors of US dollars, except peroentages and raties.

™ lagldes commriible notes and capital leanes, in sccordance with FRG
' gencldated Furded Debt ai of kene 3, 100 wa Lid18,208 millicn, in

1345) 25% 40
45 3
(LR 19% (75

debit reduction during the quarter reflects a

First guart

darsc with ou il plslgations under tha Financing Agtmemest

™ Dpevating EBTIA calculated in aiorndance with IFRS
" janeren enperae calvulated i actoedance with ow s

usder the Firancing dgreement

7%
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Equity-related informaticn

One CEMEX ADS represents ten CEMEX CPOs. The s are in CPO terms.
ginning-of.g CRO-eq nits ding 10,570,557, 242
Sck-hakdd com pansation 9319423
End-of-quarter CPO-equivalent units cutsianding 10,580,317,265

‘Dutstanding Lnits gl toaal OPOs haued by CEMEX less CPOs held b subrddiarees.
CEMEN has oubsiandieg mardatony converiible notes which, upom comrersion, will iscreass the number of CROs oubstanding by approdmanely 154
rlion, SUBHECT 10 antdduton adpstments.

ployee long-term comg jon plans
Az of June 30, 2012, exnecutives had cutstanding options on a total of 92,070,961CP0s, with 2 weighted-awverage
price of appraxirmately USS1.0 per CPO (equivalent to USS10.85 per ADS), Starting in 2005, cmsxuep-udfm;
exequlives a restricted stock-ownership program. As of June 30, 2012, cur executives hekd 36,951,308 restricted CPOs,
representing 0.3% of sur total CPOs outstanding as of such date,

Derivative instruments

The following table shaws the potional amount for each type of derivative instrument and the aggregate fair market value
far all af CEMEX's derivative instruments as of the last day of each quarer presented.

First quarter

Hational nmnununfemlw related

ﬂermtrves xdl L il
Estimated aggregate fair market vabug ™' 1 . {154) B
i iy of LSS dioilary,

The estimated aggregate fair market value represents the approximate settlement result as of the valuation date,
based upan quated market prices and estimated settfement costs, which fluctuate awer time. Fair market values and
national amounts do not représent amounts of cash currently exchanged between the partied; cash amauwnts will be
determined upan termination of the contracts considering the notional amounts and quated market prices as well as
other derivative items as of the settlement date, Falr market valees should not be viewed in isolation, but rather in
redation to the falr market values of the underlying hedge transacteans and the overall reduction in CEMEX's
exposure to the risks being hedged.

Note: Under international Financial Reporting Standards (“TFRS), companies are requived to recognize off derhvative
falr

ahovges in the foir morket volue of the related ore in ety ond then reciosiiffed into
darsigs o the e effeds of the mmmmmwmmnu«mmmah
mmmwmmmqmmmqmmmumwm
resalting i o net osset of US338 milkon, including @ Gobikty of LS5142 milion ali o eguily embeaided
Mbwmmmmmmﬂmmkmm#mmhmﬂmﬂr
derivative instruments. The notiome! amownts of devivotives substontiolfy match the omounts of underlying ossers, Vobilities, or
equity transoctions o which the derkaties ore being enteved into.

{2) Excludes on interest-rote swop related to our long-term enevgy controcts. A5 of june 30, 2012, the notignal emaunt ef this
derarivg weas LISSIES million, wilh 0 positive fair maviet vaiue of appraximataly USS4S million,

(2] Includes o motional amount of USERE0 milkon i connection with o guovantes by CEMEX of o finoncial tronsoction entered info
by i3 employees” pension fund trust, As of fune 30 2012, the foir valve of this finonciol guaranfee represented o bability of LSS0
millicn, which is met of o collatersl deposit of LSS 186 millon.

[3) Mt af o conh ellareral depeditnd wader apea poditiand, Cash collateral was LSSI0F million & of Tune 30, 2012,

[4) dncludes, & reguired By WRS, changes in Joir value of comwriion coll oplions embedded i CEMEXS conwviible nones,
representing o3 of Jung 30, 2012 and 2011 UEST42 milfion and USSI33 millon, respectively.
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Consolidated Income Statement & Balance Sheet

CEMEX, 5.8, B. d ¥, and Subsidiaries
(Thessnands of LS. Dollars, sxcept per ADS amounts)

4 Quarter

IRCOWE STATEMENT

2011 % Var,

et e, EETTRE) ) n 181,364 AT TR "
st o Sales m 3,006,455
Gross Prof 1800386 o) " 1,154,757 1131144 n "
Sellieg, Geviral ind Admisistrative Experres. 1,401,701 i .5 L L -
Dperating Income £11,885 an B3 4, 168 [T A1 &
thaer Expenses, Het [ BaL [ALALT] 191,40 =3
Dperaling intome ALt Dther Exgairss, Net 575,155 L8 1,001 LI
Financtal Experas 15.345) i 1362, 114} IM4.TH (30
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Exchasge Gain {loas], Het 4,587 [L.ri] {118,137} woa WA
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Total Comprehnive Finanding Jemt) bcome T 1475} T} 43
Wit Income Before Incoms Taes. TRAS) L [LEF] 1148,5200 L3
incneme Tax [145, 118) -] 155,181 AT )
Het incoss Before Participation
of Uncors. Subs, LITAE) (LN TR {TRL081) 193,411 m
Paiticiparion in st ieselidited Sutabfianss 1200 A1 HA 12,812 (AN A
Comaotidated Rt Incomss (loes) RHLYST) [ 2 TR T 80,251} ML s
He-ankrling inberest Het incame (kki) 6,00 1M1 T &5 L an
ACOMTROLLING INTEREST KET INCOME (LOSS) 12174081 (R {187,105} (osEser bon
Dperating EBITDA 1,273,158 IRTAE TR T Tz, 413,251 1k .
Eaning: fows) per ADS 010, oy 5 @7 LET—
BALANCE SHEET
Total Aswets 8.0 &£,078.841 (L]
Caih and Temmgorary Wveslments 15,080 TALAEY (14N
Trade Arooumts Reoeivabies L969.708 LIRMY 0
Dther Becreeabie. A, 507 B3840 (YN
e 1,304 172 LRI e
Other Current Asets s, 158 e 0% Vs
Corvent Asiets 451 ea8 5,453,100 110
Fised dasets 6,560 4017 180T (10N
At danety 16.8%, 150 18,155,804 [E]]
Tedal Lisbibties 26,419,703 PR
Crront Listilities. ams AWLTIE (199)
Long-Term Lisbitiies 14,850 640 1, 0, 0% [1i1]
Dther Lisbiiies 1573854 TR0 (3%
Comatidated Mockholdery Equity 11950, 1% RERECA- 1] 8%}
i LRI ILETER Bl PETRETLS] NEATLALE 5,47 1,877,761 153%)

Stockhelders Equity Attritatabie bo Controlling Intevest 11351, 797 12,695, 301 [LEEY]




OPERATING RESULTS M

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.8. do €.V, and Subsidiaries
{Thoussnds of Maxican Pewes In nomingl Benma)

HCOME STATEMENT

Hed Saley LR R Y
Cenil of Sale 469,521, 34%) 64,070,578} 155
Grot Praf 7 875 20504, 117 m
Talirg, Goraesl and Adrirmrative Exposes A9, 708,043 119,784,758} %)
Ciperatiog income 8,107,472 5,439,460 B
Geherr Cxpeoraes, Ht B LINLAN) a
Oparating Incams After OUher Expienins, Nl 7,623,458 146 2 4,743,061 I s
Flrancial Eqpenses 1RATE, Y 7 EF5.000) 14,923 108} AW R
Fimancial income 30 202ETS 130,648 TH A8 L2
Encharge Gabe (lms), Met 15,590 1,627,540 11,605,513} EEM NIk
Gain flost) on Financial Instnaments 160,789 &TITH 25 LITLEE Wi
Tetal Compratitiber Financing (oost) Indoms: BT 60 [t Y] 16614, 5480 [F T
Pt e Bettee ncomss Tanes 185,135 T e 11,571,503} (LTITATE (BN
Ingamn Tax 118, 845 LBLNE () [Nl 15163041 pm)
Pt incarma Brdere Farticipation
of Uncons., Subs. L5, WaRE I {1620, 726 @RI i
Paitich LY didated Satridi 152 THE 2 Mk 14018 1134925 Wik
Coraolidaed Met Income foss) LT A 5,157 408} L LA49 607H 25T (L]
W arkrotiing isbenest Rt Income (k] ol EARL IR W A5 1My
COMTROLLING INTEREST MET INCOME (LOSS 12.2850,624) (5120590} 4 (540 758y @426 (5
Operating ERTOA 16, Bk, 142 15,757 51 £ 9,545,440 T3 N7 .
Earniegs Gous) per 4TS 0] wem e 2. aim
BALAWCE SMEET
Total Assets 512,590,189 AHLATS T
Cash and Temporary Irvedments B.¥5.0M B704, 240 5Ll
Trade Accounts Recedvables T, 58005 LRI AL E ]
Dtter Recerables 8,172,528 TR
[ Y 17,41).080 18,097, 11y &
Dther Currest Assets 4 ET5, 443 1EM4M I
Currpek dypets. 5, 1T #1510, 2
Fineel Asierts 1, 147215 AT TR
Dther dmets 208,795,002 MLTELEE A
Totul Liabilities 11,2440 oo 8
Cumnest Lisbaitees 5,643,197 BEATABNS ()
Long-Term Lisbiitie: 19, 400 T AL I
Crtuer Liailitien. 101,186,688 ALABET W
Coraolidsted Stockbolders” Equlty 159,495,999 166,155, 16% M)
Hun-corErolting Isberest and Perpetual Inntruments 9,301,548 VTR e
Stsckhelders’ Equity Afibotabie Lo Cararng isteest 150,334.011 148835 B 1%




OPERATING RESULTS

Operating Summary per Country

In thousands of LS, dollacs

Jeruary - Jurw
MET SALES i e
[IETS 1,479,641 1, B9 % 1T 6,331 843,330 5% 1%
Morihern Europa 1,578,007 2,314,360 115%) (&%) 1,099,956 1,344 505 (1B%) %)
Meiterarman 61,307 szser (1% 111%) 363,900 AT6.344 (0%} (12%)
Sauth, Cantenl Amanca and P Canbbaan 1,053,552 BL0BTE 25% oo 519078 439,525 0% %
Aniy M 261.004 [ [ 1,908 129,206 0% 1%
Oéivars and inkwrcompany edminations 140, 1% a4 @) f21%) T8 1 WLER (T KL
TOTAL 373, TERRIDE  (2%) % | 3BeI3s 4i5aET %) %
GROSSE PROFIT
Wexico [FORT] BGEAAS (W) ) ETER] ] T
usa 76,389 3811} NiA NiA 53,561 & WA A
Morthem Evrcpa Er-R- BE2I85 1145%) 325 301,655 363,042 (5%} [5%)
Messitarearman 240,080 322081 (2¥R) {18 115,81 167706 (25%) (18%)
South, Caniral America and e Canbiean 457,919 321,070 (149 BE% 241,00 166,013 45% A%
Aaia 0,162 GBI (1) {13%) o1 AN % 1%
Otiinrs Al inddveopasy Bmiealon ML 47 453 A A (17,5840 (LA a5 3%
TOTAL CULaSM TADEEAE T % TR s ™ %
OPERATING INCOME
Meceice: e, SMEH (iw) 0 52,678 750,966 [E) i
USh (254,62 ) (345 563) % N% 100, 08 (163,125} 4% A%
Matharn Exrcps 55,476 882 B % 3,081 T2200 (AP 4%
Mistitent iatinn 134,148 179.083  {25%) 3% 54,267 93,738 (9%} (@5%)
South, Cantral Amarnica and e Canbbean prif 13245 S e A0 048G % %
Agia 28,000 HOAT ) (3%) 22,811 14,738 5% 5%
Débvars and inlsvoompany slmisalions tmi (121,457) (43%) 57%) ] (176 287) 8% %
TETAL 611,885 AWM A% &% 3, 168 56,792 4% &%
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OPERATING RESULTS

Operating Summary per Country

EBITDA in thousands of 1,5, dollars, EBITDA margin as a parcentage of nat sales

QFERATIMG EBITDA

Moo 4,310 605 837 (Z%] 0, 12 311,599 %) 1%
uss 2,59 2395 WA WA 6,839 {ITC8TE  NA WA
Northenn Ewogd 179,906 157,108 15% 2% 121,581 T4RSET {19%) %)
Medierraraan 190,500 240650 120 (18%) e 430 [t (8%
Beuth, Caniml Americs and tha Canibtean BT AT 233277 L1 3% 189,387 119755 5&% %
Asia 42,009 4381 %) (%) 29,649 20T 35% 3%
Cetecs araf indorcompany eliminatons: (108.7411 (A28 3N (%) {400, i (TR H% 1%
TOTAL 1,273,158 1,463.813 % 1% 2,391 533252 1% B
OPERATING EBITDA MARGIN

== L) D

usa (5.1 (5.2%) im P2EN)

Mot Ewopa: 215 8% "nax 1.1%

Meatisirrinssbinn 54 A% 500 %%

South, Cantral Amenca and the Canbtean ErE TN 5.8 W%

A 15.6% 17.4% 0.9 17.0%

TOTAL T T Y 152%

“TOTT Second Quarter Resiis, Page 12



OPERATING RESULTS M

Volume Summary

Consolidated voly v
Coment and aggregates: Thousands of metric tons.
Riehy-mix; Theuandh of e meten,

Coraptidated coment volume « ez o A

Comutidabed ready-mix volusme | 26,647 26,436 b (7% 14,156 %
Corsolidated aggregates vobame - 74,796 77,763 {5} a1, b 42,552 (]
Per-country volume summany

HOMESTIC GRAY CEMEMT VOLUME

Moo [

USA F 1 ]

Horiherm Europe: 1145y (R} o

Mederaraan [F 1] %) %)

Ezuth, Cantral Assiica and (he Canbisan ™ LY (LE10

Asia 8% nx o

READ'Y-MIX VOLUME

(=) 1] L] n
uGA s 155 k]
Mettars Evropa Lt (L] L]
Bl irraraan {15} (1] 1%
South, Santral Amanica and the Canbbean 0 &% Lo
Asis 1165, BB} 5
AGGREGATES VOLUME

[ [ [0 [
UsA L L o
Horihem Eunope ) (TE) A
Maditerrian 118%) (kT b
Soith, Cantral Ao 6nd thio Canbbean 125 B E. ]
Asi 1525 14| 4%

+ Compolidated cement velume includes domestic and export wolame of gray cement, white cement, special cement, mertar and clinker,

o The 211 comolidated volumes do not include the Ready Mix UL wollames. from dgell 1, 3011 te July 37, 3011 dae bo the IFES migration which changed Ready Mix
conmuolidation date from Augues 1, 1001 to March 31, 2018,

TOTT Second Quarter Pesuts Fage 13



OPERATING RESULTS

Price Summary

Yariation in U.5. Dollars

DOMESTIC GRAY CEMENT PRICE

Mexico
UsA

Mortham Europd ()

Messterraraan ()

Beuth, Canteal Amanica and tha Casibtssan |°)
Adia ()

*ERERD

#EERAG

EREEHD

READY -MIX PRICE

Mexia

USA

Marthars Exrega (7}

Mecsterraraan ()

South. Canal Amenca and S Canbbsan |7}
Asis )

EEEERE

EBEEwE

AGGREGATES PRICE

Mexca

Usa

Morthern Exrcpa (7}

Medderarsan (')

South, Cantral Amarica and tha Canbtsan {7}
Asia )

BiRERE

RSB L

L

[ Vol e e T [R0R

2077 Second Guarter Resulis
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OPERATING RESULTS

Price Summary

Variation in Local Currency

DOMESTIC GRAY CEMENT PRICE

Mexico
USA

Mostrem Europd {*]

Messterraraan (]

Beuth, Cantenl Amarica and tha Caribissan {7
Adia (')

2EB 28

FEE MRS

EAERHE

READY-MIX PRICE

Mexica

USA

Marthars Exrega ()

Mecsterraraan ()

South. Cental Amenca and S Canbbsan |7}
Asis )

FERER R

FEFBE R

AGGREGATES PRICE

Mexca

uga

Morthern Exrcpa {7}

Mediderarsan (')

South, Cantral Amarica and tha Canbtsan {7}
Asia )

Eaueny

Ezaxuxas

[ Vol WD T TG [R0R

F072 Second Quarter Resalts
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CEMEX completes global of new platform
On July 12, 3012, CEMEX announced its successful global integration
of the mast advanced enterprise platform based on SAP. The
deployment was achieved in record time and cost across all s
aperatians. 0 aver 50 countries. With this milestane CEMEX
concluded the utilization of its previows platform, D Edwards,

With an increasinghy plex operating. in the building
materials industry, CEMEX decided to make a gquantum leap by
adapting the best technology available, which i scalable,
customizable and rapidly adaptable to the ever-changing market
conditions, Based on a SAP-Centric madel and a clear vision for the
future, CEMEX has incorporated a robust platform that integrates
meare efficiently ol internal core processes and enhances its ability
to operate consistently across all of its operations. This translates
into a faster and better response 1o customers’ requirements and
expedtations. For the deployment ol its new platform, CEMEX was
supported by MNeoris, its global business and IT consulting firm,
which &5 a SAP Global Services Partner, Neoris through its 5AF
Excellence Centers -a group of knowledgeable and experienced
consultanti— supports SAP global implementations.

CEMEX announces exchange offer andfor consent request te is
creditors under its financing agreement

On July 5, 2012 CEMEX anncunced that it has launched the euchange
offer and consent request te participants under the Financing
Agreement, dated as of August 14, 2009, as amended. This
transaction commenced an luly 5, 2012 and will expire at 5:00 pom.
{Londen time] / 12:00 noon [(New York City time) on August 20,
2011, subject to extensicn,

O June 28, 2012 CEMEX, announced that during the megtings with
its kenders held in New York and in Madrid, CEMEX outlined a
refinancing proposal (the “Propoded Transsetion™ te its full
syndicate of lenders under the Financing Agreement, dated as of
August 14, 2006, &5 amended (the “Existing Financing Agreement”),
The Proposed Transaction had been previowsly discussed and
negotiated with a number of CEMEXS banks which hald
apgrovmately S0% of the existing exposures under the Existing
Financing Agreement. The peincipal terms of the
Tramsaction, which includes an exchange offer [the “Exchange
Offer™) and a consent request [the “Consent Request™), were as
follows:

CEMEX prapased that ereditors exchange their existing expoiures
under the Existing Financing Agreement into one or & combination
of the fallowing:

{a) new kaans (the “Mew Loans™) or, for private placemant notes,
new private placement notes (the “New USPP Notes”), or

(B} up te USSS00 millian in new Righ yield nates (the “New HY
Hotes®] to be issued by CEMEX, bearing interest at an annual rate of
9.5% and maturing in June 2018, having terms substantially simaar
ta these of senlor secured nates previously issued by CEMEX and)for
its subsidiaries. The Mew HY Notes will be callable in 2006 and will
be guaranteed by CEMEN México, S.4. de CV., CEMEX Espafia, 5.4,
CEMEX Corp., CEMEX Concretos, S.A. de CV., Empresas Toltecs de
Mixico, SA de CV, New Surward Haolding B.V. and the New
Guaranicrs, In the case of oversubscription, New HY Notes will be
allocated pro rata, and the remaining balance of any subscription
would be re-allocated to New Loans or Mew USPP Motes, as
applicable. There will be priority allocation for tenders received
within a 10 business day early tender period, and if, as & result of
aver-subscription due to tenders submitted during the early tender
pediad, 3 tendenng holder was not allpcated at beast 75% of its
requested subscription to the Hew HY Notes, it will have the option

to revoke its tender. The Exchange Offer will remain open for 30
brusiness days.

Craditers that participate in the Exchange Offer will recewws an
eachange fee of 80 basis points calculated on the amount of their
existing  exposures under the Existing Finandng Agreement
eachanged for New Loans ar Mew LUSPP Motes,

Additional terms incleded in the Proposed Transaction are outlined
in the press release issued by CEMEX dated June 29, 2012, and
inchude:

® o three-year extension of the maturity—From February 2014
to February 2017;

= an up-front fee and resised marging

= anenhanced guarantor package;

= U551 billian pay dawn in 2013; and

= pevied operational and financial covenants.

CEMEX introduces Ecoperating, a sustainability label for its
products and services

On June 21, 2012, CEMEX imroduced the Ecoperating seal that will
identify the products and services from CEMEX partfolio of
building solutipns that have an outstanding  sustainability
performance. Ecoperating is a seal that was developed thraugh a
rigorous internal proceds that messures the environmental or social
impact of & wide range of building selutions that CEMEX affers —
from products like low COy cement or concrete, to services such as
paperiess  invalcing. to  construction  solutions  like concrete
pavements with smart LED Bighting, to initiatives to build affordable
housing, and 1o increase the use of alternative fuels derived From
industrial, agricutural and residential waste. Among the mast
redevant criteria for a product or service 10 qualify for the
Ecoperating seal are sustainable antributes, like thermal insulation,
use of recycled raw material and contribution to a reduction in CO;
featprint. The ing seal was i ed this past June in a
rumber of CEMEX's cerment and concrete products in Croatia and
will be introduced in Egypt. the Philippings, Colombia, Costa Rica
and Mexico during the third quarter of 2012, and in countries in
Morthern Europe, South America and the Caribbean and Asia during
thit fourth quarter of 2012 and the first half of 2013,

CEMEX's alternative fuels gy resulis in ding the

of 1.8 million tons of CO;

On Juree 12, 2012, CEMEX reported that, since 2005, CEMEX has
irvested mare than WSS 175 million in adjusting its production
process and installing equipment to prepare, handle and feed
alternative fuels into its cement kilns, in 2041, CEMEX achiewed
approximately a 25% alternative fuel substitution rate in it cement
produttion, the highest rate amang s global peers, The alternative
fuel sirategy has enabled CEMEX to avoid the use of close o 2
million tons of coal and the emission of 1.8 million tons of 0O into
the atmasphere.

CEMEX has s& a target of 8 35% alternative fuel substitution rate in
cerent priduction by 2015, and it's on track to make it happen,

D12 Second Cuarter Results
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Mexican Tax Reform 2010

In Hovember 2009, the Mexican Congress approved amendments to
the income tax law that became effective on January 1, 2010, The
new law included changes 1o the tax consolidation regime that
reguire CEMEX ta, among ather things, determine incomae taxes as if
the tax comsolidation prosisions in Mexico ded not exist from 1959
orward, These changes also required the payment of taxes on
dividends between entities of the consolidated tax group
{specifically, dividends pakd frem profits that were not taxed in the
past), certain special items in the tax consolidation, as well as tax
loss carryfarwards generated by entities within the consolidated tax
group that should have bean recovered by such individual antities
aver the succeeding 10 years. These amendments increased the
statutory income tax rate from 28% to 30% for the years 2040 o
2012, 29% for 2013, and decreased it to 28% for 2014 and future
years, Pursuant to these amendments, the parent compary was
required 1o pay in 2010 [t the 309 tax rate) 255 of the tas resulting
fram the tax o offects from 199% to 2004,
and to pay an additional 25% in 2011, The remaining 50% is required
10 be paid as follows: 20% in 2012%, 15% in 2003, and 15% in 2014,
With respect to the consolidation effects ariginated after 2004,
these shauld be considered during the siah fiscal year following
their arigination and are be payable over the succeeding five years
in the same praportions [25%, 25%, 20%, 15%, and 15%), and, in
relation to this, the consoldation effect for 2005 has already been
notified 1o CEMEX and considersd. Applicable tases payable as a
result of the changes to the tax consolidation regime will be
increased by inflation, as reguined by the Mexican income tax law,
A5 of December 31, 2009, based on Interpretation 18, the parent
company recognized the naminal value of estimated taxes payabde
In connection with these amendments of approximately US5TS9
mallion, This amownt was recognized by the parent company as a tax
payable on its balance theet againit “0ther non-curnent assets™ for
approcimately USSEZE million, in conmection with the net liability
recognized before the new tax law and that the parent company
expects to realize in connection with the payment of this tax Esbility;
and approcimately US5171 million against “Retained eamings” for
the portion, according 10 the new law, related to: a) the difference
between the sum of the equity of the contralled entities for tax
purpases and the equity for tax purposes of the consolidated entity;
b} dividends from the controdied entities for tax purposes 1o CEMEX,
SAE. de CV.; and ¢ other tr. the o
ncleded in the tax ¢ lidation that reg i the transfer of
resources within the growp. In December 2000, pursuant fo
additional rubes, the tax autharities eliminated certain aspects of the
Law related to the taxable amount for the difference between the
swam of the equity of the contrelled entities for tax purposes and the
equity for tax purpeses of the consolidated entity. As a result, the
parent company reduced its estimated tax payable by approximately
U55235 million against a credit to “Retained camings.” In 2011,
changes in the parent compary's tax payable associated with the tax
condolidation in Meaico are a4 follaws [approodmate USS Millions):

2011
Balance st the beginning of the periad 727
Incomie tax received from subsidiaries 168
Restatement for the period 535
Payrnents during the period 1536}
Other 155]
Balange at the end of the pericd S589

Heemex

As of December 31, 2011, the balance of tax loss carryforwards that

have not been considered i the tax consolidation  was
approsimately USS1OZE millian.
As of D 31, 11, the schedule of taxes

payable resulting fram these changes in II-I ta: consalidation regime
in Mexico were as follows (appraximate amounts i millions of US
dollars):

2012 S50
2013 S50
2014 5143
2015 5151
2016 5127
2047 and thereafter G368

SHE9

* Thi paymment wirs done in March 2012,
L af CEMEX V

On August 18, 2008, the Gow of W I isted all
mm;mwmdquwwwwetmwma
facilities, CEMEX controlied and operated CEMEX Venensela umil August
17, H0DE. In October 2008, CEMEX submitted a request to the
International Centre for Settlement of Investment Disputes [FICSIO7),
seeking intemational arbitration claiming that the nationakzation and
ssiture of the facilties located in Venexuels and ewned by CEMEX
Venezuela did ot comply with the tenms aof the treaty for the protection
of irvestments signed by the Government of Venezuela and the
and with low, becsuse CEMEX had nat
receive anmy compensation and no public purpose was proven. On
Movember 30, 2011, following negotiations with the Government of
Venersels and its affikate Corporacidn Socialista de Cemento, SA, &
settlement agreement was reached between CEMEX and the
Governmant of Venezuela that closed on December 13, 2001, Under
this settlement agreement, CEMEX received compersation for the
expropriation of CEMEX Veneuela and adminitrative services provided
after the expropriation in the foem of: (1) a cash payment of LUES240
millian; and (i) nates issued by Petréleos de Venezuela, 5.4, ("PDVSAT),
with nominal value and interest income te maturity totaling
approdimately US5360 milion. Additionally, as part of the settlement,
claens among 2l parties and their affiliates were eleased and all
imercompany payments due from or to CEMEX Vensruels to and from
CEMEX were cancelled, resulting in the cancellation for CEMEX of
accounts payable net of approximately US5154 million. Pursuant 1o this
settlement agreement, CEMEX and the government of Verszuels
agreed to withdraw the ICSID arbitration. As a result of this settlement,
CEMEX cancelled the book value of fis net assets in Venepuela of
ummmlﬁmmmmuMWummmunhm

it af af USEES milion, which includes
the write-off of estimated currency trarslation effects accrued in equity,
Strabag Arbitratian,

During the quarter, we were natified about a final award regarding the
Strabag Arbitration, according to which it was declared that Strabag’s
rescission of the share purchase agreement signed with us in 2008 was
unlewful and ineffective, Strabag's counterclaim was disrissed and
Strabag was ordered to pay us (] damages in the amount of
€30,000,000.00 approsimately USE38 million as of Jure 30, 2012] with
imerest thereon from October 19, 2009 until payrnent in full at the rae
of 8.32% per annum, (5] default interest for the period of July 7, 2009
theough September 16, 2009 In the amcunt of €4,546,15200
[approximately US3E million as of June 30, 2002) with interest theseon
from June 30, 2010 untdl payment in full 3t the rate of 4% per annum,
(W) LIS5250,000.00 as partial compensation for our costs of arbiration
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ard [iv) €750,551.00 [approcimately LUSS950,423 as of June 30, 2002) as

Nof-contraling
compensation for CEMEX'S legal costs incurred in the proceedings. interest ret Income
Strabag filed an annmaent action befare the Swiss Federal Court on July lhis) i} 3 H]
2, 7012, & & result we hive to submit our reply 1o the annulment action interest
oo Later than by September 6, 2012, | net b 1570} 132 (4381
Isracli Class Action Litigation. Recondibiation of staternents of operaticns for the three-menth
On June 21, 2002, ene of our subsidiares in lsrael was notified about an periad ended June 30, 2011
apmlication for the approval of a class ction suit against it Tiled by & Millians of US Reconciing Adjustment \FRS
homecwner who built his house with concrete supplied by our dollars notes MRS | dited] lunausdited)
subsidiang in Israel in October of 2010, According ta the application, the
plairtif] clairs that the concrete supplied to him did pat meet with the Net sales fenp 4,091 il 4160
“isracl Standard for Concrete Strength Mo, 118 and that s a resultgur | Cost of sakes (dem | {2838) {68 (3,00)
subsiciary In lsrael acted unlawfully toward all of is customers who | Brossproft 1353 ! 114
retuested o specifie type of conerete but that recened conerete that did | ERPEnLE fe.i ml {BU5) 12}
reat comply with the sraeh req We thy | Operatingincome 58 fa i
the class action would represent the daim of all the dients who oo UEtTILAN L (eel L (0 i ey
purchased the slieged non-conforming concrete fram cur subsidiary in mm
lsrael during the past 7 years, the period to et 36 i I
applicatile laws in israel, The damages that would be soUght ameunt 1o | copeghangive
approaimately (LS 276 million [approximately USSTO million as of June financing coss, net i, mb {347} 133 {214
30, 2012, based on an exchange rate of lsraeli Shekel 392 to USS1.000 Edufty o0 hodd o
We have until September 21, 2012 to submet a formal response to the avsnriates im} {15} 1 1
corresponding court, AL this stage, we believe the application is Loas belone incoene
wexatious and should be dismised without any expenss 1o us. tames {291} 143 [148)
Il b Ik, . ) ] {58} [45]
Laws anel Regy Conaolicated net
Regarding the portland cement national emission standards {“Portland loss (za3] 88 [205)
Cement NESHAPT] for hazardous air pollutants issued by the LS HNon-controfing
Ervironmental Protection Agency under the Federal Clean Air Act INATESE B Inco 1 3 4
originally scheduled to take effect in 2013, in June the EPA Bsued a
propased rule that weuld delay the NESHAP compliance date until  L0EEbess [204) L] 129 |
September 2015. Balance sheet reconciliation as of June 30, 2011
Mast significant reconciBation items fram MFRS to IFRS in 2011 Millians of US Reconcling | oo | Adiustmant IFRS
Considering the disclosure reguirements of IFRS 1 and 1A% 34, the dollars notes [waudited] | (unawdited)
following tables present the reconciliation from MFRS to IFRS of the Total Assets. 42,387 (207} 42,080
main accounts of the consalidated balance sheet as of lune 30, 2011 Cash and
and the staterments of operations Tor the sk-month and the three- Investmsen: imij 675 =] 743
month periods ended June 30, 2011, Trads recerables
less allowanoe for
Recondiliation of statements of operations for the six-month douball agceunts o, mi 1,420 940 2,300
period ended June 30, 2011 Other acoounts
recenables and
M ey | Moo | wens | ML | eried) | | othercurrentasets | fabem) | 1190 {261) 929
inverdtarics, net 1,387 (] 1382
Hot sales fmh 7462 &7 7529 | hranerty. machinery = =
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Nates ta the reconciliations from MFRS to IFRS

a) Derecognition of financlal assets and labilities

CEMEX has i in sevaeral with various
financial institutions wnder which, in accordance with MFRS and
condidering that CEMEX surrenders comtral asiociated with the
trade receivables seld and that there is no guarantee of abligation 1
reacquire the assets, the accounts receivable were remaved fram
the balance sheet at the moment of the sale, except for the
unfunded amounts that were reclassified to other short-term
sotounts receivable. 1AS 39 under IFRS does ot permit many
sacuritizations to qualify for devecognition due to some ongoing
invalvement that causes entities to retain some of the risks and
rewards related to the transferred assets. Hence, under IFRS, except
for non-recourse factoring transactions, CEMEXS securitization
ragrams of trade ccounts receivabile wnder IFRS dd nat qualify for
derecognition, and the funded amount |5 recognized against a
corresponding llability, As of June 30, 2011 there was a net increase
in shart-term assets of appraximately US$610 millian.

Ib) Fair value of derivative financlal instruments

A5 39 under IFRS requires that the fair value of derivative financial
inatruments should reflect the oredit risk of the counterparties, in
comparisan with MFRS that does not provide any related guidanoe.
As of June 30, 2011, the effect of including the credit risk to CEMEX's.
derivative financial instruments represented a net increase of WS519
millicn in the et liability under IFRS, The correspending effect far
the six-manth and the three-month periods ended June 30, 2011
represented losses of approximately USS29 million and USS2mélion,
respectively,

Under IFRS, due to the functional currency of the issuer, the
comversian options embedded in CEMEX'S convertible nates ane
recegnized at fair value through the statements of operations,
Under MFRS, these options represented the equity components of
suth notes and were not subsequently wvalued after initial
recognition, For the sik-manth and the three-month pericds ended
Jume 30, 2011, changes in fair walue under FRE of the
aforementicned options. resulted in gains of appraximately US5149
millign and U%5123 million, respectively.

] Others

As of June 30, 2011, in order to comply with IFRS presentation
requirements  that differ from MFRS, there are certain
reclassifications between line ems in the balance sheet, the most
significant are as follows: a) Appromimately U35231 million of
estraction rights and rights for using remted quarries were
veclassified from fixed assets under MFRS (o intangible assets under
IFRS; and b) Approximately US598 milion of deferred financing costs
wnder MFRS were reclassified to debt undes IFRS.

d] Starage costs

Aceording 1o 1AS 2 under IFRS, storage costs that are incurred during
the production process should be ewchuded from the cost of
inventaries and are required to be expensed as incurmed. Under
MFRS, storage costs were recognized within inventories. As af June

«] Property, machineny and equipment

As of June 30, 2011, resulting from the valuation of mineral resenes,
certain buildings and major machinery and equipment located in
several countries at fair value as deemed cost upon transition to
IFRS, this line item decreased approximately US5156 millson under
IFRS as compared to the carnying amount that such assets had under
MFRS.

Under MFRS, in arder to restate certain components of the financial
statements by nflation. several CEMEX's operations were
considered a5 operating  in highly-inflationary  envirenments
sdering that the accumulated inflation rate over the last three
years enceeded 26%. Upan transition to IFRS a of lanuary 1, 2000
and as of June 30, 2011, the threshold te consider whether an
economy i hyperinflationary presented when the accumalated
inflation rate ower the last three years |s approaching. or exceeds
100% was not reached in any country in which CEMEX aperates.
Conseguently, as of June 30, 2011, the elimination under IFRS of
inflation restatement effects of property, machinery and equipment
and imtangibde assets recognized under MFRS resulted in a net
decrease in this line item for approsimately US5564 millan,

For the sik-morth and the three-month periodi ended June 30,
2011, the different depreciable amounts of propenty, machenery and
i t under IFRS Iting from the reconciling adjustments
described abowe, resulted in increases in the depreciation expense
under IFRS for approximately US$37 milion and USS24 millign,
respectively, a8 o 10 thie f ized under MFRS,

Tl intargible assets

Resulting from the identification and separation as intangibse assots
upon transition to IFRS of certain extraction permits in the cement
and ready mix sectors that wene recognized within goodwill under
MFRS, for the six-month and the three-month pericds ended June
30, 2011, the amoertization expense assoclated with extraction
parmits under IFAS decreased by approximately W5512 millian and
USSE millian, respectively, as compared to the amounts recagnized
wnder MFRS.

£) Dotarred financing costs

Upan transition to IFRS, deferred financing cosis wnder MFRS
associated with CEMEX's Financing Agreement for approximal
US5514 malion did not meet all the requirements for capitalization
and deferral under 1A% 39 and were iImmediately recognized upon
transition against retained eamings, decreasing CEMEXs deferred
charges under IFRS, In with this ad t, for the six-
month and the threg=month periods ended June 30, 2011, the
amartization of deferred financing costs under IFRS recognized in
the statements of operations decreased for approximately LISS8S5
million and US536 million, respectively, as compared to the amounts
recognized under MFRS.

h) Amortized cost of debt under the Financing Agreement
As of June 30, 2011, resulting from differences in the amortized cost
of a porticn of the debt included in CEMEX's Financing Agreement

30, 2011, this adjustrment represented a reduction in t

upon to IFRS, the balance of debt under IFRS decreased

under IFAS of approximately US52 million. The corresponding effects
during the sk-month and the three-month periods ended June 30,
2011 represented immaterial decreases in cost of sales against
linwentaries.

for appraximately USS8 million. For the sin-month and the three-
month periods ended June 30, 2011, the actretion expense of this
debt interest expense) assodiated with changes in its amortized cost
was apprasimately USS1.6 million and WS50.6 million, respectively.
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i) Pensions and postretinement benefits

Upon transition to IFRS, CEMEX elected to reset to zero all
curulative net actusrial losses pending for amorization under
MFAS against retained eamings. As of Jume 30, 2011, in connection
with this adjustment, the ! liability inc far
appraximately US5484 million as compared to the amount
recognized under MERS,

Under IFRS, ter benefits are as ingurred, wh
under MFRS, such termination benefits were acorued based on
ial calculations of th ) | obligation. Lk ition to

IFRS, the prowidicn under BMFRS was cancelled against retsined
earnings. A5 & result of this adjustment, a5 of June 30, 2011, the
employes benefits labdlity under IFRS decreased for approximately
LrS543.

i) Asset ¢ it : g costs)

Ugpon transition to IFRS, there were certain differences between
CEMEX"s liabilities for asset retirement obligations under MFRS and
those determined under IFRS, which resulted in an increase in the
liability under IFRS sgainst the related asiets. s of June 30, 2011 a5
a result of this adjustment, the liabilities for asset retirerment
ebligations under IFRS increased by approaimately ISS36 millian.

k) Deferred income taxes.
The different amounts of assets and Rabites under IFRS generate
changes in the deferred tax assets and Kabidkties under IFRS as
compared to those previously recognized under MFRS. As of June
30, 2011, the net deferred Rax asset under IFRS (deferred tax assets
less deferred tax Niabilities] increased for approximately US3205
million, as compared o the net delerred tax asset previously
recorded under MFRS.

1) Uneertain tax positions
Under MFRS, the income tax effects from an uncértain tax podition
were  recognived following & cumulative  probability  model;
meanwhile, under IFRS, the tax effects of a position are measured
using either an expected value approach or a single best estimate of
the most likely cutcome only if it is “more-likely-than-net™ to be
sustsined based on its technical merits a3 of the reparting date. In
making this assessment, CEMEX has assumed that the tax
autharities will examine each position and have full knowledge of all
relevant infarmation. Each position has been considered on its awn,
regardless of its relation to any other broader tax settlement. The
more-likely-than-ret threshold represents & positive assertion by
management that CEMEX is entitled to the econcmic benefits of a
tax pasition, If a tax position is not considersd more-likely-than-not
to be sustained, no benefits of the pasition are to be recognized. As
of June 30, 2011, resulting from the difference in the measurément
and recoghition of the effects related to wncerain Lax pasitions
between MFRS and IFRS, the provision for uncertain tax positions
recerded under IFRS increased for approsimately WSS618 mailan a5
compared to the amounts recorded under MFRS. Far the six-manth
and the three-marnth periods ended Jure 30, 2011, the income tax
effects from the uncenlain tax positions under IFRS resulted in
Increase imthe income tax expense for approsemately US572 millign,
respectively, as to the L under MFRS.

) Ready Mix Consolidation

Considering cerfain  potential woting rights, under IFRS, the
acquisition date of Ready Mix WSA, LLC was March 31, 2011,
whereas under MFRS, CEMEX acouired Ready Mix USA, LLC on
August 1, 2011 date in which CEMEX assumed effective contral, A5 a
result of this difference, CEMEX's balance sheet and statement of
operations under IFRS as of and for the three-month period ended
June 30, 2011, include the balance sheet and results of aperations of
Ready Mix USA, LLC as of and for the same period.
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Methodelogy for and lon of Definition of terms

results Free cash fiow equals operating BITCA minus mt intensst expanee,
Under IFR%, beginning January 1, 2008, CEMEX the we and capial exp %, change in working
statements of foreign subsidiaries using eschange rates at the ummmmmmmimmwm
reparting date for the balance sheet and the exchange rates at the proceeds from the disposal of absolete andfer sub depl

end of eath month for the income statement. CEMEX repors its
consolidated results in Mexican pesos.

For the reader’s comvenience, beginning lune 30, 2008, US daollar
amaunts for the eansalidsted entity are caleulated by corverting the
noedminal Mexican peso amounts. at the end of each guarter using the
average MXN/USS exchange rate for each quamer. The exchange rates
used to comwert resuls for the second quarter of 2012 and the second
quarter of 2011 are 13.25 and 11.8 Mexican pesos per US dollar,
respectively.

Per-country/region figures ane presented in US dollars for the reader’s
convenience, Figures presented in US dollars for Mexico, as of lune 30,
302, and June 30, 2011, can be converted into their criginal local
currency amount by multiplying the US-dollar figure by the
comespanding aversge exchange rates for 2012 and 2011, provided
belew,

Breakdawn of regiens

Horthern Europe includes operations in Austria, the Czech Republic,
France, Germany, Hungary, Ireland, Latvia, Poland, and the United
Kingdom, &5 well as trading operations in several Nordic countries,

The Mediterranean region includes operations in Croatia, Egypt.
Erael, Spain, and the United Arab Emirates.

The Scuth, Central America amd the Carbbean region indudes
CEMEX'S operations in & Bragil, € Costa
Rica, the Do 1 o El Salvadar, G Haiti, Jarmasca,
Micaragua, Panama, Peru, and Puerto Rice, as well as trading
operatians in the Caribhean region.
The Asia region @ in
the: Philippines, Taiwan, and Thailand.

 China, Malaysi

Exchange rates

Mexichn peso
Eura

British pound 06312 062137

Amgunts provded in units of bcal curmency per LS dodtar.

operating fived assets that ianhmﬂMirﬁdm

payments on cur perpetual notes).

Mamtenanoe capital expenditures  invedstrments incurred Tor the

pupose of ensuring the compary™s operational cominuity. These

inchude capital expenditures on projects required to replace obsolete

assets or maimain curent operational kevels, and mandatory capial

expenditures, which are projects reguired to comply with governmental

regulations or company policies.

Het debt equals total debt (debt plus convertible bonds and financial

leases] minus cash and cash equivalents.

Ogerating ERITOA equals operating Income plus depreciation and

operating amaortization.

p equali percentage paints

Strategic capital expenditures inmestments incurred with the purpose

of increasing the company's profitabdity, These include capaal
ditures on projects designed to increase pr ¥ by B

ﬂﬂld'.‘l' aldnurshhwmmnurtn;ihlcmmﬂdd!m

projects designed 1o increase peofitability by reducing costs.

Warking capital equals operating socownts receivable (ncluding

ather current assets recenved as payment in kind) plus historical

inventories minus operating payables.

Eamnings per ADS

The number of average ADSs outstanding used for the caloulation of
earmings per ADS was 1,114.2 million for the second quarter of 2012,
1,112.4 millien for year-to-date 2012, 1,107.1 milian for the second
quarter of 2011, and 1,107.0 millian for year-to-date 2011.

Ageording 1o the IAS 33 Earnings per share, the weighted-sverage
number of common shares autstanding is determined considering
the number of days during the accounting period in which the
shares have Been outstanding, including shares derived  from
corporate pvents that have modified the stockholder's equity
structure during thee period, such a8 incresses in the number of
shares by a public offering and the distribution of shares from stock
dividends or recapitalizations of retained eamings and the potential
diluted shares {Stock options, Restricted Stock Options  and
Mmd.tm-,-f_‘nmemhleslmq The shares issued as a result of
share divi ians and p diluted shares are

tomrtdasls&mﬂnmhqlmn‘fmpeﬂnd
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Exhibit 3




Forward looking information /AEITIEH

This presentation contains certain forward-looking statements and information relating to CEMEX, 5.A.B.
de C.V. and its subsidiaries (collectively, “CEMEX") that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CEMEX to be materially different from any
future results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CEMEX operates, CEMEX's ability to comply with the
terms and obligations of the financing agreement entered into with major creditors and other debt
agreements, including the success of the offer to extend the maturity under the Financing Agreement,
CEMEX's ability to achieve anticipated cost savings, changes in interest rates, changes in inflation rates,
changes in exchange rates, the cyclical activity of the construction sector generally, changes in cement
demand and prices, CEMEX's ability to benefit from government economic stimulus plans, changes in raw
material and energy prices, changes in business strategy, changes in the prevailing regulatory framework,
natural disasters and other unforeseen events and various other factors. Should one or more of these
risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may
vary materially from those described herein as anticipated, believed, estimated, expected or targeted.
Forward-looking statements are made as of the date hereof, and CEMEX does not intend, nor is it
obligated, to update these forward-looking statements, whether as a result of new information, future
events or otherwise,

UMNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS

Copyright CEMEX, 5.A.B. de C.V. and its subsidiaries.



2Q12 results highlights Hemex

January — June Second Quarter

It %
Millions of US dollars 2011 % var
var

Net sales 7373 7529  (2%) 2% 3861 4,160  (7%) 1%
Gross profit 2,008 2,109 0% 5% 1157 | 1,153 0% 11%
Operating income 612 435 41% 63% 368 257 43%  60%
Operating EBITDA 1,273 1,164 9% 17% 702 633 11% 22%
F h flow aft

fee tash Howatter (258)  (345) 25% 21 (40) N/A
maintenance Capex

Operating EBITDA showed double-digit growth during the quarter; this is the fourth

consecutive quarter with year-over-year operating EBITDA growth and is the highest operating
EBITDA generation since 3Q09

= Operating EBITDA margin grew for the third consecutive quarter, on a year-over-year basis
= |nfrastructure and housing continued to be the main drivers of demand for our products



Consolidated volumes and prices IAETI'IEH

6M12 vs. 6M11 2012 vs. 2011 2012 vs. 1012
. volume (I-t-I"} (1%) (3%) 11%
Domestic gray )
Price (USD) (1%) (3%) (2%)
cement X
Price (I-t-1) 4% 5% 0%
Volume (I-t-1") (3%) (3%) 14%
Ready mix Price (USD) (1%) (4%) (3%)
Price (I-t-I") 5% 5% 0%
Volume (I-t-") (5%) (5%) 23%
Aggregates Price (USD) (1%) (49%) (4%)
Price (I-t-1") 4% 3% (2%)

* Increase in domestic gray cement volumes in our operations in the U.S., South, Central America
and the Caribbean and Asia, partially mitigated by negative contribution of Mexico, Northern
Europe and the Mediterranean regions

= Record cement volumes sales in Colombia, Panama and the Philippines during the first half of
2012

= Consolidated prices for cement and ready mix were stable on a quarter-over-quarter basis in
local-currency terms

! Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations



/AEMEH

Refinancing proposal

= Exchange Offer and Consent Request to participants under the Financing
Agreement launched on July 5, 2012; will expire on August 20, 2012, subject to
extension

» Some of the key elements of the refinancing proposal for lenders who elect to
participate include:

« Extension of final maturity until February 2017, with earlier amortizations; offer
includes exchange of up to USS500 million into new high yield notes maturing in June

2018;
* An up-front fee and revised margin;
* A 1-billion-dollar pay down in March 2013;
* An enhanced guarantor package; and

* Revised operational and financial covenants

= Additional terms on this transaction are outlined in the press release issued on
June 29, 2012



2Q12 achievements /Asmex

= Double-digit growth in operating EBITDA during the quarter

» Favorable volume dynamics in the U.S. , South, Central America and the Caribbean
and Asia regions

* Record cement volumes sales in Colombia, Panama and the Philippines during the first
half of 2012

= Sufficient liguidity to support our operations, complying with our financial
obligations

= Consolidated-Funded-Debt-to-EBITDA ratio as of June 30, 2012 reached 6.15 times

= Successful transformation process

+ Expected incremental improvement of US$200 million in our steady-state operating
EBITDA during 2012 and to reach a run rate of USS400 million by the end of 2012

= 26% alternative fuel substitution rate during 2Q12, with 29% as of June
* On track to achieve the alternative-fuel substitution target of 35% by 2015

= Global integration of our new business platform based on SAP in record time and
cost



- . - .'
SRR o

- 2
= o e e

ARREEEES e

July 2012
//ﬁEmE_x Regional Highlights



Mexico /AE"‘E“

Millions of

US doliars 6M12 6M11 % var I-t-1 % var rlokl 2011 % var I-t-1 % var
Net Sales 1,670 1,808 (8%) 4% 833 968 (14%) 1%
Op. EBITDA 597 607 (2%) 10% 300 312 (4%) 13%
as % net sales 35.7% 33.6% 2.1pp 36.0% 32.2% 3.8pp
Volume 6M12vs. 2012vs.  2Q12vs. = Decline in volumes during the quarter
6M11 2Q11 1Q12 reflecting a high base of comparison in
Cement (1%) (5%) 7% 2Q11, quarter which experienced the
Ready mix (5%) (8%) 39% highest cement volume in three years
Aggregates (7%) (8%) 39 = More cautious-than-expected stance
from the government towards
infrastructure spending during the
Price (LC) 5':'::1:5- 2‘;;21:5 2?;1'1;5 electoral period
. - " = The formal residential sector affected
Cement 4% 5% 0% by continued financial constraints faced
Ready mix 6% 6% 1% by homebuilders
Aggregates 3% 1% (1%) = Volumes to the industrial-and-

commercial sector grew during the
guarter, mainly driven by activity in the
manufacturing sector



United States

Millions of

Us dallars 6M12
MNet Sales 1,480
Op. EBITDA 3
as % net sales 0.2%
6M12 vs.
Volume i
Cement 21%
Ready mix 31%
Aggregates 9%
Price [LC} B6M12 vs.
6M11
Cement 0%
Ready mix 3%

Aggregates 3%

6M11

1,200
(62)

(5.2%)

2012 vs.
2011

19%
15%
5%

2Q12 vs.
2011
1%
2%
2%

23%
N/A

5.4pp

2Q12 vs.
1Q12
20%
9%

10%

2Q12 vs.
1Q12
2%
2%
1%

A“FE&E"“E"

I-t-1 % var 2Q12 2Q11 % var I-t-1 % var
17% 795 693 15% 15%
N/A 27 (17) N/A N/A

3.3% (2.5%) 5.8pp

= Positive operating EBITDA generation in U.S.
operations for the first time in 8 quarters

= Favorable trend in residential sector fueled
quarterly volumes

= |ndustrial-and-commercial and public sector
outperformed our expectation during the
quarter

= June was the eleventh consecutive month of
year-over-year growth in cement volumes

= Sequential price increase in our three core
products



Northern Europe /Alsmex

Millions of

SUE tatars 6M12 6M11 % var I-t-1 % var 20Q12 2011 % var I-t-1 % var
Net Sales 1,978 2,314 (15%) (8%) 1,100 1,345 (18%) (8%)
Op. EBITDA 180 157 15% 21% 122 150 (19%) (8%)
as % net sales 9.1% 6.8% 2.3pp 11.1% 11.1% 0.0pp
Volume 6M12vs. 2Q12vs. 2Q12vs. = Quarterly operating EBITDA margin
6M11 2011 1012 remained flat despite lower volumes
Cement (14%) (14%) 50% = Quarterly volumes in the region were
Ready mix (9%) (8%) 34% affected by reduced public spending
Aggregates (9%) (7%) 44% and unfavorable weather conditions
= The residential sector continued to be
. ) 6M12vs. 2012 vs. 2Q12 vs. thzr?alrl;lcdrwer of demand in Germany
Price (LC) 6M11 2011 1012 and France
Cement 39 39 (2%) = |n Pola nc'L u:?m‘ent volumes affectec.i by
) . y a reduction in infrastructure spending
Ready mix 2% 2% (5%) from a high level in 2011
Aggregates 3% 3% (8%)

1Valume-weighted, local-currency average prices 10



Mediterranean

Millions of
USs dollars

Met Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)'

Cement
Ready mix
Aggregates

6mM12
761

193

25.4%

6M12 vs.
6M11

(20%)
(11%)
(18%)

6M12 vs,
6M11

(3%)
5%
3%

6M11

913
241

26.4%

2Q12 vs.
2q11

(25%)
(10%)
(17%)

2Q12 vs.
2qQ11

0%
6%
4%

1Volume-weighted, local-currency average prices

% var

(17%)
(20%)

(1.0pp)

2Q12 vs.
1Q12

(4%)
1%
3%

2Q12 vs.
1Q12

5%
2%
3%

/AE?ITIEH

2Q12 2Q11 % var I-t-1 % var
384 477 (20%) (12%)
96 125 (23%) (18%)

25.0%  26.2%  (1.2pp)

Increase in ready-mix volumes from our
Israeli and Croatian operations was offset by
declines in Spain, Egypt and UAE

Quarter-on-quarter pricing up in the three
core products in the region

In Spain, volumes of our products continued
to be affected by the adoption of austerity
measures which have affected infrastructure
spending as well as continued high
inventories in the residential sector

In Egypt, volumes continued to be affected
by low infrastructure activity in anticipation
of presidential elections

11



South, Central America and the Caribbean /AE‘“E“

f:::;;j 6M12 6M11 % var I-t-1 % var 2012 2Q11 % var I-t-1 % var
MNet Sales 1,054 841 25% 26% 529 440 20% 22%
Op. EBITDA 367 233 57% 53% 189 120 58% 57%
as % net sales 34.9% 27.7% 7.2pp 35.8% 27.2% 8.6pp
Vélinia 6M12vs. 2Ql2vs. 2Q12vs. = The region continued experiencing a positive
6M11 2Q11 1Q12 economic growth environment resulting in
Cement 7% 6% (1%) favorable results this quarter
Ready mix 10% 6% 6% » |nfrastructure and the residential sector were
Aggregates 12% 8% 4% the main drivers of consumption for our
products
Price {lC]l 6M12vs. 2Q12vs. 2Q12 vs. = Colombia and Panama, our two largest
6M11 2011 1Q12 markets in the region, showed double-digit
Cerment 13% 12% 1% growth in domestic-gray-cement and ready-
Ready mix 19% 18% 0% mix volumes during the quarter
Aggregates 10% 9% 2%

1Vaolume-weighted, local-currency average prices i



Asia
Millions of o
US doliars eM12 6M11 % var
MNet Sales 270 251 8%
Op. EBITDA 42 44 (4%)
as % net sales 15.6% 17.4% (1.8pp)
Vokinia 6M12vs. 2Ql2vs. 2Q12 vs.
6M11 2011 1012
Cement 16% 21% 8%
Ready mix (16%) (16%) 5%
Aggregates (52%) (40%) 69%

. 1 6M12vs. 2Q12vs. 2Q12vs.
Price (LC) 6M11 2011 1Q12
Cement 4% 7% 6%
Ready mix 1% (1%) (1%)
Aggregates (6%) (5%) 3%

1Volume-weighted, local-currency average prices

/AEITIEH

I-t-1 % var 2Q12 2011 % var I-t-1 % var
8% 142 129 10% 11%
(3%) 30 22 35% 35%
20.9% 17.0% 3.9pp

= |ncrease in quarterly domestic cement
volumes driven by positive performance in
the Philippines and Bangladesh

= Demand for building materials in the
Philippines positively affected by the
continued reactivation in public spending

= |nfrastructure and the residential sector
were the main drivers of demand

13
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Operating EBITDA, cost of sales and SG&A /AE’“E“

January - June Second Quarter

Millions of US dollars % wvar

% var
Net sales 7,373 7,529 (2%) 2% 3,861 4,160 (7%) 1%
Operating EBITDA 1,273 1,164 9% 17% 702 633 11% 22%
as % net sales 17.3% 15.5% 1.8pp 18.2% 15.2% 3.0pp
Cost of sales 5,270 5,421 3% 2,705 3,006 10%
as % net sales 71.5% 72.0% 0.5pp 70.0% 72.3% 23pp
SG&A 1,492 1,674 11% 789 897 12%
as % net sales 20.2% 22.2% 2.0pp 20.4% 21.6% 1.2pp

= Higher operating EBITDA margin due to higher volumes and prices in some regions, the
continued results of our transformation process, as well as a favorable operating-leverage
effect in some of our markets

= Decrease in cost of sales and SG&A as a percentage of net sales reflect the savings of our cost
reduction initiatives as well as lower fuel costs

= During the quarter, kiln-fuel and electricity bill on a per-ton-of-cement-produced basis
decreased by 5% 15



Free cash flow

Millions of US dollars

Operating EBITDA 1,274
- Net Financial Expense 681
- Maintenance Capex 124
- Change in Warking Cap 462
- Taxes Paid 250
- Other Cash Items (net) 15
Free Cash Flow after Maint.Capex (258)
- Strategic Capex 60
Free Cash Flow (318)

January = June
2011

1,164

651

86

549

152

70
(345}

46

(391)

9%

25%

19%

702

347

74

164

76

21

21

45

(24)

Second Quarter

/AEI‘I'IEH

2011 % var

633 11%

333

64

127

86

63

34

(73) 67%

= Working capital days decreased to 30 days in the first half of 2012 versus 32 days during first

half of 2011

16



/AEMEH

Other income statement items

= Foreign-exchange loss of US$118 million due mainly to the depreciation of
the euro and Mexican peso versus the U.S. dollar

= Loss on financial instruments for the quarter of US$16 million related
mainly to CEMEX shares

17
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Debt-related information /AEMEH

= Certificados Bursatiles that were scheduled to mature in April and September
were paid at the beginning of the quarter with the reserve created for this
purpose

= During the quarter, total debt plus perpetual securities was reduced by US5529
million

* This reduction includes a positive foreign exchange conversion effect of US$174
million

19



Consolidated debt maturity profile IAEMEH

Total debt excluding perpetual notes as of June 30, 2012
USS 17,167 million

Millions of
Us doflars
10,000 I Financing Agreement
9,000 Other bank / WC debt
B Fixed |
8,000 7,360 ixed Income
7.000 B certificados Bursatiles
£.000 Convertible Subordinated Notes
5,000
4,000
3,000 2,576
2,171
2,000 1,420 1,389

1000 582 650 - .
: = = I - ]

2012 2013 2014 2015 2016 2017 2018 2019 22020
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/AEITIEH

Additional information on debt and perpetual notes

Currency denomination Interest rate

VELE]]
e
44%

dollar

82%

Second Quarter First Quarter
Millions of US dollars 2012 2011 % Var. 2012
Total debt’ 17,167 17,246 0% 17,676
Short-term 1% 2% 2%
Long-term 99% 98% 98%
Perpetual notes 470 1,177 (60%) 490
Cash and cash equivalents 625 743 (16%) 1,008
Met debt plus perpetual notes 17,012 17,681 (4%) 17,158
Consolidated Funded Debt® / EBITDA® 6.15 6.40

Interest Coverage™’ 1.95 193

! Includes convertible notes and capital leases, in accordance with IFRS
? Consolidated Funded Debt as of June 30, 2012 was US515,208 million, in accordance with our contractual obligations under the

Financing Agreement
* EBITDA Calculated in accordance with IFRS
4 Interest Expense in accordance with our contractual obligations under the Financing Agreement

22



6M12 volume and price summary:
Selected countries Hcmex

Domestic gray cement Ready mix Aggregates
6M12 vs. 6M11 6M12 vs. 6M11 6M12 vs. 6M11
Vokimes Prices Prices Vokainas Prices Prices ol Prices Prices
(UsD) (LC) (UsD) (LC) (UsD) (LC)
Mexico (1%) (8%) 4% (5%) (6%) 6% (79%) (8%) 3%
us. 21% 0% 0% 18%" 3% 3% 7%} 3% 3%
Spain (42%) (6%) 2% (46%) (1%) 8% (47%) (8%) 0%
UK (11%) 1% 4% (17%) 1% 3% (15%) 0% 2%
France N/A N/A N/A (5%) (79%) 1% (6%) (29%) 7%
Germany (15%) (7%) 2% (69%) (9%) 0% (9%) (6%) 3%
Poland {13%) (14%) 2% (12%) (11%) 4% (4%) {25%) (11%)
Colombia 9% 25% 22% 18% 23% 21% 34% 6% 4%
Egypt (10%) (6%) (4%) 11% (18%) (16%) 6% {22%) (20%)
Philippines 20% 4% 2% N/A M/A MN/A N/A N/A MN/A

1 0n a like-to-like basis for the ongoing operations 23



2Q12 volume and price summary:
Selected countries Hcmex

Domestic gray cement Ready mix Aggregates
2012 vs. 2011 2012 vs. 2Q11 2012 vs. 2011
NVokirnes Prices Prices Vol Prices Prices Voliras Prices Prices
(UsD) (LC) (UsD) (LC) (UsD) (LC)
Mexico (5%) (10%) 5% (8%) (10%) 6% (8%) (14%) 1%
us. 19% 1% 1% 15% 2% 2% 5% 2% 2%
Spain (42%) (9%) 4% (43%) (7%) 6% (52%) (9%} 3%
UK (8%) 0% 3% (13%) (19) 2% (14%) (2%) 1%
France N/A N/A N/A (5%) (11%) 1% (29%) (6%) 7%
Germany {13%) (9%) 4% (2%) (12%) 0% (5%) (8%) 4%
Poland {15%) (18%) 1% (16%) (18%) 1% (7%) {29%) {13%)
Colombia 10% 21% 21% 15% 22% 22% 28% 2% 2%
Egypt (18%) (2%) 0% (9%) (14%) {13%) (27%) {15%) (14%)

Philippines 27% 7% 6% N/A N/A N/A N/A N/A N/A



Definitions /Aemex

6M2012 / 6M2011: results for the six months of the years 2012 and 2011, respectively.

Cement: When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement).

LC: Local currency.

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations.

Maintenance capital expenditures: investments incurred for the purpose of ensuring the company’s
operational continuity. These include capital expenditures on projects required to replace obsolete
assets or maintain current operational levels, and mandatory capital expenditures, which are
projects required to comply with governmental regulations or company policies.

Operating EBITDA: Operating income plus depreciation and operating amortization.
pp: percentage points.

Strategic capital expenditures: investments incurred with the purpose of increasing the company’s
profitability. These include capital expenditures on projects designed to increase profitability by
expanding capacity, and margin improvement capital expenditures, which are projects designed to
increase profitability by reducing costs.

25



Contact information Hecmex

Investor Relations Stock Information

®  |nthe United States " NYSE(ADS): CX

+1 877 JCX NYSE " Mexican Stock Exchange:
® |nMexico CEMEXCPO

+52 81 8BBE 4292 " Ratio of CEMEXCPO to
! jr@cemex.com CX:10to0 1

Calendar of Events

October 25, 2012 Third quarter 2012 financial results conference call
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