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CEMEX LATAM HOLDINGS REPORTS
FOURTH QUARTER 2018 RESULTS

*  Free cash flow improved, both during the quarter and full year. Free cash flow during 2018 reached US$52 million, an improvement
of 16% compared to that of 2017. Additionally, we received about US$31 million during the third quarter related to the sale of our
business in Manaus, Brazil.

*  Our net debt declined by 9% during 2018, reaching US$805 million.

*  Our controlling interest net income improved, both during the quarter and full year. During the full year net income increased by
36%, reaching US$63 million.

BOGOTA, COLOMBIA. FEBRUARY 7, 2019 — CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that consolidated net sales
reached US$260 million during the fourth quarter of 2018, a decline of 7% compared to those of the same period of 2017. Operating EBITDA reached
US$55 million during the fourth quarter, 24% lower on a year-over-year basis.

During the fourth quarter of 2018, our consolidated domestic gray cement volumes remained flat, while our consolidated ready-mix and aggregates
volumes decreased by 7% and 16%, respectively, compared to those of the fourth quarter of 2017. Our consolidated prices in local-currency terms for
domestic gray cement remained flat, and improved 1% and 5% for ready-mix and aggregates, respectively, during the quarter on a year over year basis.

Jaime Muguiro, CEO of CLH, said, “In 2018 we operated in a very challenging environment as we faced lower national cement demand in Panama,
Costa Rica and Nicaragua, and flattish demand in Colombia. Additionally, we had a new competitor in Costa Rica and increased cement imports in
Panama, as well as costs inflation, particularly in fuels and freights.

In this environment, we remained focused on the variables under our control as we improved service levels to our customers and reached high adoption
rates of our CEMEX Go digital services. Also, we increased our prices in Colombia and Costa Rica. We reduced our financial expense and CAPEX, as
well as managed our working capital effectively.

Our free cash flow and the proceeds from the divestment of our business in Brazil were used to reduce our net debt, which declined by 9% during 2018”

Jaime Muguiro added, “Regarding our operations in Colombia, we are encouraged by the improving trends in the economy and in national cement
demand which increased by 4% during the fourth quarter. Our cement volumes during the fourth quarter increased by 4% year-over-year and 7%
sequentially”

Consolidated Corporate Results

During the fourth quarter, controlling interest net income was US$10 million, compared to a loss of US$33 million during the same quarter of 2017.

Operating EBITDA in Colombia reached US$23 million, 24% lower compared to that of the fourth quarter of 2017. Net sales declined 6% to
US$125 million during this period.



In Panama, operating EBITDA decreased by 37% to US$13 million during the quarter. Net sales reached US$53 million during the fourth quarter of
2018, a 3% decline compared to those of the same period of 2017.

In Costa Rica, operating EBITDA reached US$9 million during the quarter, US$5 million lower on a year-over-year basis. Net sales reached
US$27 million, a decline of 23% compared to those of the fourth quarter of 2017.

In the Rest of CLH operating EBITDA declined by 7% to US$18 million during the quarter. Net sales reached US$59 million during the fourth quarter
of 2018, 2% lower than those of the same period of 2017.

In accordance with its vision, CLH will continue constantly evolving to become more flexible in our operations, more creative in our commercial
offerings, more sustainable in our use of resources, more innovative in conducting our business, and more efficient in our capital allocation. CLH is a
regional leader in the building solutions industry that provides high-quality products and reliable services to customers and communities in Colombia,
Panama, Costa Rica, Nicaragua, El Salvador, and Guatemala.

HH#

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release,
including, among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH
does business, changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement
demand and prices, changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de
C.V. and subsidiaries (“CEMEX”) and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the
information contained in this press release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined
as operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other
cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in
operation). All of the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards
Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as
financial indicators of CLH's ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should
not be considered as indicators of CLH’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other
similarly titled measures of other companies.
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Consglidated cement volurme
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Consolidated domestic gray cement valume

Consolidated ready-mixwelume 712 (7%)
1] (16%)
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a5 % ol net sales 12.3pp)
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as % alnetsales ia.8pp)
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nfa

expenditures

Free cash flow M
Het debt )
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Consolidated net sales during the fourth quarter of 2018 declined by 7%
compared to those of the fourth quarter of 2017. On a like-to-like basis,
adjusting for fareign exchange fluctuations, net sales during the quarter
declined by 2%. For the full year consolidated net sales d d by 8%
compared to these of 2017, The full year decline was mostly due to
lower consclidated wolumes and lower consolidated ready-mix and
aggregates prices, in LS, dollar terms,

Cost of sales as a percentage of net sales during 2018 increased by 3pp
from 55.6% to 58.6%, on a year-over-year basis,

Operating expenses as a percentage of net sales during 2018 increased
by 1.5pp from 24.7% to 26.2%, compared to those of 2017,

aggregates volumes in thousands of matris tons, Fesdy-eix velumes i thousands of cubic metens.
I eniians of US dollars, axcept vohumes, parcentages, smpkried, and per-shane amounts

Operating EBITOA during the fourth quarter of 2008 declined by 24%
compared to that of the fourth quarter of 2017, During the full year
operating EBITDA decreased by 23% compared to that of 2017, The full
year decline was mainly due to lower volumes and increased energy
costs. The impact of lower valumes on EBITDA in Colombia, Panama, and
Nicaragua was 527, 521 and 513 million dollars, respectivaly.

Operating EBITDA margin during the fourth quarter of 2018 declined by
4.8pp, compared to that of the fourth quarter of 2017. During 2018
operating EBITDA margin decreased by 4.1pp compared to that of 2017,

Controlling interest net income during 2018 reached USS63 million, an
increase of 36% wersus 2017, During the fourth quarter of 2018 our
contredling interest net income reached US510 million, an improvement
of US443 million compared to that of the fourth quarter of 2017.

Total debt at the end of the year declined to US5842 million, % lower
than that of 2017.

2018 Fourth Cisarter Rosults.
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OPERATING RESULTS Hecmex | Hoomes

Colombia
January - December Fourth Quarter
2018 2017 20 2017
Mt sales 524 566 (7%] 125 134 [6%)
Operating EBITDA 85 113 {16%:] 23 a0 [24%)
Operating EBITDA margin 18.2% 20.0%: {1.8pp] 18.3% 22.6% {4.2pp)

Irvrellres of LIS gollars, axchpl parcaminges

Ready-Pix Aggregates

lanuary

Fourth Quarter Fourth Quarter

December

Valume B3]
Frice (USD) 0% (63] {136] {456}
Price [local currency] L) 1% o%e). 4%

WA -Chol -l e Caniags varation

In Colembia, during the fourth quarter our domestic gray cement volume increased by 4%, while our ready-mix and aggregates
velumes declined by 8% and 15%, respectively, compared to those of the fourth quarter of 2017. For the full year, our domestic
gray cement, ready-mix and aggregates volumes decreased by 6%, 11%, and 14%, respectively, compared to those of 2017.
We are encouraged by the improving trends in the Colembian economy and in national cement demand. During 4018, our
cement volumes increased by 4% year-over-year and by 7% sequentially.

Our cement, ready-mix and aggregates prices increased by 2%, 1% and 4%, respectively, during the quarter
an a year-over-year basis in local-currency terms.

Panama
lanuary - December Fourth Guarter
2018 2017
Met sales 212 266 {173 53 54 (3%
Operating EBITDA 64 109 (31%) 13 21 [37%)
Operating EBITDA marngin 20.0% 40.8%  (11.8pa) 25.0% 38.5%  (13.5pp)

Irs il of US dollars, excepl perceriages

Domestic gray cement Ready-Mix Agpregates
Fourth Quarter o A Fourth Quarter i Fourth Quarter
Valume
Price (USD) (1%} (2%} (7%) (2%) 1% &%
Price [local eurrency) (156} (258} (73] 23] 1% &%

Wearoversear peroentage vanation

In Panama, during the fourth quarter our domestic gray cement, ready-mix and aggregates volumes declined by 8%, 4%, and
1%, respectively, compared to those of the fourth quarter of 2017, During 2018, our domestic gray cement, ready-mix and
aggregates volumes decreased by 18%, 15%, and &%, respectively, compared to those of 2017,

We estimate that national-cement demand declined by around &% during the quarter and 13% during 2018, Industry volumes
were particularly low during the second quarter due to the construction-workers strike and remained quite low for the rest of
the year.

During 2018, improvement in infrastructure activity was more than offset by lower demand from both the residential and the
industrial-and-commercial sectors, which did not improve despite 8 4.3% GDP growth during 2018,

In the infrastructure sector, the most relevant projects during the quarter were the Panama Morthern Corridor highway, the
Via Transismica highway, the urban renevation of Celdn City, the ITSE College, as well as the metra’s second line.

2018 Fourth Cusarter Results Page 3



OPERATING RESULTS Hecmex | Hoomes

Costa Rica
January - December Fourth Quarter
2017 2017
Met sales 139 149 (7% 7 a5 [23%)
Operating EBITOA 45 53 {15%) 9 13 [35%)
Operating EBITDA margin 32.6% 35.7% {3.1pp] 31.3% 37.3% {6.0pp)

I Prallapres of US dollams, @xtipl pifcenipges

Domaestic gray comant Roeady-Mix Aggregates
oty Fourth Quarter Fourth Quarter Al Fourth Quarter
December D nber December
Valume 1% {16%) &% (a%) % 9%
Frice (USD) 2% (2%6) 3% % {12%) {956}
Price (local currency] % 4% 5% 14% (11%) (3%}

Wear-overyear peroentage wanation

In Costa Rica, during the fourth quarter our domestic gray cement and ready-mix wolumes declined by 16% and 4%,
respectively, while our aggregates volumes increased by 9%, compared to those of the fourth quarter of 2017, Fer the full
year, sur domestic gray cement, ready-rmix and aggregates volumes increased by 1%, 6% and 9%, respectively, compared to
those of 2007,

We estimate that national cement consumption declined by 7%, both during the quarter and the full year. Increased activity
in the industrial-and-commercial sector was mare than offset by lower demand from the residentlal and infrastructure sectors.

Regarding pricing for our products, guarterly cement and ready-mix prices in local-currency terms improved by 4% and 14%,
raspactively, on a year-over-year basis.

Rest of CLH
January - December Faurth Quarter
2018 2017 20 2017
Met sales 239 249 (4%] 59 &0 (2%)
Operating EBITDA 74 87 {15%] 18 18 (7%)
Operating EBITDA margin 30.9% 34.E% {2.9p8] 30.1% 31.7% {1.6ap)

In millors of US dollars, exoept perceriages

Domestic gray cement Ready-Mix Agpregates
— Fourth Quarter ——— Fourth Quarter Sl Fourth Quarter
December December Decembeer
Valume %) a% (1%) [15%) [23%) (71%)
Frice (USD) (2%} (a5} (a%) (6%] {9%) {456}
Price [local currency) 1% 1% (1%) (1% (4%) 0%

Wearower-year percentage vanation

In the Rest of CLH, region which includes our operations in Nicaragua, Guatemala and El 5alvador, during the fourth quarter
our domestic gray cement wolume increased by 4%, while our ready-mix and aggregates volumes declined by 15% and 71%,
respectively, compared to these of the fourth quarter of 2017, During 201E, our demestic gray cerment, ready-mix and
aggregates vaolumes decreased by 2%, 1% and 23%, respectively, compared to those of 2017,

In Micaragua, due to the economic uncertainty, private investment remains paralyzed and commercial banks continue
restricting consumer-and-business credit to preserve liguidity. Our cement volumes during the guarter and the full year
declined by 10% and 14%, respectively. Our sequential volumes during the quarter increased by 5% due to the acceleration of
sorme gowernment projects.

With regards to Guatemala, we estimate that national=cerment demand increased in the mid-single digits during 2018, Our
cement volumes increased 7% during 2018, cutperforming the industry because we are directly reaching more retailers where
we have distribution capabilities, while our ready-mix volumes benefited from improved service and client coverage in
Guatemala City.

2018 Fourth Cosarter Results Page 4



Operating EBITDA and free cash flow

January - December

2017

Operating earnings before other expenses, net
#Depreciation and operatinga mertization

Fourth Quarter

2017

Operating EBTDA

=Met financial expense

-Capital expenditures for maintenance
=Change Inworking Capltal

-Taxes paid

-(ther cash items {Net)

-Free cash low discontinued operations

Free cash flow after maintenance capital exp
-Strategic Cagital expenditures

Free cash flow

In milkons: of LIS dollars, exoept perosniages,

Additionally, we received about U531 millien dellars during the third quarter related to the gross preceeds from the sale of
our business In Brazil. Free cash flow and the proceeds from the Brazil divestment were malnly used to reduce debt during

2018,

Information on Debt

Fowrth Quarter

27

Total debt ™ *
Short term
Lang term
Cashand casheguivalents
Met debt
Net debt | EBITDA

Ins milians of US dellars, ancept permentages.
" includes captal leases, in acoordance with Inbemational Financial Reporting Standards (IFRS).
* Rapresants the of CLH andl '

Fourth Guarter

2017

LS. dollar

Colomblan peso
Interest rate

Fixed

Variable

2018 Fourth Cisarter Rosults.
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of U.5. Dollars, except per share amounts

Jariary - December

INCOME STATEMENT
Net sales 278,266
Cost of sales {151,567 %
Gross profit 126,699 {11%)
Dperating expenses [297.543) % {71.509) (3%}
Operating earnings bebore other expenses, net 238,722 (30%) 54,790 (30%)
OLher Expenies, net (34,386} nifa (28.339) s
Operating earmings 204,336 [16%) 26,451 63%
Financial expenses {63,256} 7% {16.664)] 4%
Other income (exp 4,649} 25% (3.567) {294%)
Mat incomn before income taoes 136,431 [zow) 6,220 108%
Income tax (56,554} 36% 11,738) Ti%
Profit of continuing operations 79,537 (L] (5.519) nfa
Ciscontinued operations {33,126} 1% 0%
Consolidated netincome 46,411 36% nfa
Man-cantrolling Interest Net Income 316} 39% 7%
Controlling Interest Net Income 45,095 6% {33,113} nfa
Dpérating EBITDA 314,108 23%) 72,019 (24}
Earnings of continued operations per share o.14 (B3%) 0.01) nfa
s ol d aperations per share 10,06} 71% 0.05) FIH
xofDecember 31
BALANCE SHEET 2017
Total Assets 3,293,989

Cash and Temparary lnvestments
Trade Accounts Recelvables
Dther Receivables
Inventaries
Aasets held for sale
Ogher Current Assets

Current Assets

Fixed Assets

Other Assets

Tatal Liabilities
Liabilities avallable for sale
Other Current Liabilities
Current Liabilities
Lang-Term Liabilities
Gther Liabilities

45,154

Consolidated Stockholders” Equity
Mon<ontralling Interest

Stockholders' Equity Attributable to Contralling Interest

115475 [24%)
58,238 11%
82675 [2%)

1] nfa

25,145 50%
327287 6%)
1,250,521 7%)
1,716,181 {8%)
1,750,944 [13%)
1] nfa
682,837 [57%)
682,837 [57%)
1,052,481 163
15,626 1%
1,543,045 [2%)
4,910 %
1,538,135 (2%)

2018 Fourth Cisarter Rosults.
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in millions of Colombian Pesos in nominal terms, except per share amounts

INCOME STATEMENT 11 2017

Metiales 3,293 ), 834,939
Costof sales : {154,778)
‘Gross profit 380,161 [5%]
Operating expenses {215,764) (10%}

Oparating pannings bafors other expenses, net (2am%)
Other expenses, net {101,711} nja
‘Operating carnings 04,402 75%
Financial expenses (187,105} (4%}
Other income (eapenses ], net (13,750} 25% {10,703] (324%)
Met income before income taoes 403,547 (20%) 18,664 124%
Income tax [168,286) 5% (35,224) 0%
Profit of cantinuing operatians 235,261 B {16,560 nfa
Discontinued aperations (97,983} 71% i82.712] 90%
Consalidated netincome 137,278 36% {99,272} nfa
Non-controlling Interest Net Income (933} 38% (B4) 6%
Centrolling Interest Net Income 135,345 3T {99,356 nfa
Operating EBITDA 929,097 (22%) 216,093 {18%)
Earnings of continued operations per share 422 ) 30) nja
Earnings of aper share 176} (T1%) 143} 9%
asof December 31
BALAMCE SHEET 2018 2017
Total Assets 4,521 9,828,262

Cash and Temparary Investments 134,738 [10%)
Trade Accounts Receivables 344,578 [18%)
Other Recelvables 173,782 21%
Inventories E,703 7%
HAssets held forsale [ nfa
Other Current Assels 76,822 3%
Current Assels 876,623 %
Fixed Assets 3,731,553 1%
Other Assets 5,121,086 L]
Total Liabilities 5,224,816 [5%)
Liabilities available far sale 1] nfa
Other Current Liabilities 2,037,587 [53%)
Current Liabilities 2,037,587 [53%)
Lang-Term Liabilities 3,140,600 6%
Other Liabilities 46,629 22%
Consolidated Stockhol ders’ Equity 4,604,496 ™
Mon-<contralling Interast 14,652 1%
Steckholders' Equity Attributable to Controlling Interest 4,588,794 T

2018 Fourth Cisarter Rosults Page 7



Operating Summary per Country

in thousands of U.5. dollars
Operating EBITDA margin as a percentage of net sales

MET SALES

Colombia 565,649 (3] 133,630 {E%)
Panama 266,273 (17%) 54,481 13%)
Costa Rica 148,855 (%) 35,123 [23%)
Rest of CLH 249,115 (%) 59,872 2%)
Qthers and infercompany eliminetions (23,439 3% {4, 840) 24%
TOTAL 1,206,453 (%) 278,266 %)
GROSS PROFIT

Colembia 211,696 (5%) 52,564 r%)
Panama 125,276 (32%) 25,191 (2E%)
Costa Rica 70,619 (7%) 17,618 [18%)
Aest of CLH 108,440 (%) 25,186 1%
Others and intercompany elimingtions 19,234 (64%) 6,110 (15%)
TOTAL 536,265 (14%) [11%)
OPERATING EARMINGS BEFORE OTHER EXPEMNSES, NET

Colombia BE,666 (22%) 23,160 [20%)
Fanama 91,768 a5 17,175 (50%)
Costa Rica 47,887 (15%) 11,806 [37%)
Rest of CLH 80,857 (17%) 17,526 5%}
Others and intercompany eliminations (68,486) 18% [14,877) 36%
TOTAL 238,722 [30%) 54,750 [30%)

COPERATING EBITDA

Colombia 112,361 (163) 30,148 (2%}
Panama 108,512 (a1%) 20,997 [37%)
Costa Rica 53,146 (15%) 13,088 [35%)
Rest af CLH 86,743 115%) 18,561 7%}
Ohers and intercampany e mingtions (a7.254) 23% (11,175) 4%

TOTAL 314,108 23%) 72,019 [2a%)

OPERATING EBITDA MARGIN

Colambia 200% 22.6%
Panama 40.8% 38.5%
Costa Rica 5% 37.3%
Rest of CLH 34.8% 31.7%
TOTAL 26.0% 25.9%

2018 Fourth Cisarter Results Paged



Volume Summary

Consolidated velume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cubic meters

Total cement valume '

Tatal domestic gray cement volume

Total ready-mix volume
Total ApgrEgates volume

? Cormoligalad caman valume inghuces domeslic 80d expom voalurme of grin Cement, wile CRMent, Spiial Cement, manas and cinker,

Per-country volume summary

DOMESTIC GRAY CEMENT

Colombia
Panama
Costa Rica
Rest of CLH

READY-MIX

Colombia
Parama
Costa Rica
Rest gf CLH

AGGREGATES

Colomiia
Panama
Costa Rica
Rest ol CLH

2018 Fourth Cosarter Results.



Price Summary
Variation in U.S. dallars

January - December

DOMESTIC GRAY CEMENT
Colombia

Pa tama

Costa Rica

Rest of OLH

READY-MIX
Calambia
Panama
Casta Rica
Restef CLH

AGGREGATES
Colombia
Fanama

Costa Rica
Rest of CLH

[For Rest of CLH, volume-weighled average prices.

Variation in local currency

DOMESTIC GRAY CEMENT
Calombia

Panama

Codta Rica

Rest of CLH

READY-MIX
Colombia
Panama
Costa Rica
Rest of CLH

AGGREGATES
Colomizia
Panama

Costa Rica
Rest af CLH

For Res of CLH, volime-wegles Bversgs proes.

2018 Fourth Cosarter Results.
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DEFINITIONS OF TERMS AND DISCLOSURES

Muethodology for translatien and presentation of results
Under IFRS, CLH reports its consolidated results In its functional
currency, which is the US Dollar, by translating the financial statements
of foreign subsidiaries using the corresponding exchange rate at the
reporting date for the balance sheet and the corresponding exchange
rates at the end of each month for the income statement.

For the reader's convenience, Colombian peso amounts for the
consalidated entity are caleulated by converting the US dallar amaunts
using the closing COP/USS exchange rate at the reporting date for
balance sheet purposes, and the average COP/USS exchange rate for the
corresponding period for income staterment purposes. The exchange
rates are provided below.

Per-country/region selected financial infermation of the income
statement is presented before corporate charges and royalties which
are included under “ather and intercampany eliminations.”

Discontinued operations and assets held for sale

On September 27, after receiving the correspending authorizations by
local authorities, CEMEX Latam concluded the disposal of fts
construction materials operations in Brazil to Votorantim Cimentos
MN/ME 5.4, comprised of a fluvial cement distribution terminal located in
MManaus, Amazonas skate and its operating license. The selling price was
approximately US531 millien including working capital adjustments.
CEMEX Latam's operations in Brazll for the peried from January 1 ta
December 31, 2018 and the year 2017 were reclassified and reported
net of tax in the single line item “Discontinued Operations”,

The following table presents condensed combined Information of the
income statements of CEMEX Latam discontinued operations in its

aperating segment in Brazil for the peried from January 1 to December
31, 2018 and the year 2017:

Exchange rates

pcambaer

2017 EoP

Calombian peis 3,249.75 2,984.00
Panama balboa 1.00 100
Casta Rica colan 611.75 572.56
Enire 0.87 1.05

Hecmex | Hoomss

INCOME STATEMENT Jan - Dec Fourth Quarte
[Millions of dollars) 2018 2017 2018 2017
Sales 266 364 (02) 103
Cost of sales and operating (279) {443} 02 (115
Cther expenses, net (0.1 [45.0) - [45.0)
Interest expense, net and others. (03 01 Q) {00
Income {loss) before income tax (L&)} {527} (0.0) [46.2)
Income tax 03 196 - 186
Loss of discontinued operations (L3} {33.1) (0.0) [27.8)
Result in sale, withholding and Fx (82) i 0.1) .

reclassification

Met loss of discontinued operations (9.6} (33.1) (0.2) ([27.6)

Consolidated financial information

When reference is made to consolidated financial informatien means
the financial information of CLH together with its consolidated
subsidiaries.

Prasentation of financial and operating information
Individual information is provided for Colombia, Panama and Costa Rica.

Countries in Rest of CLH include Nicaragua, Guatemala and El Salvador.

January - December Fourth Quarter
2017 average 2017 average
24972.04 2,957.89 3.230.74 3,000.51
1.00 1.00 1.00 1.00
581.56 572.30 BOB.53 571.08
0.B5 1.10 0.88 1.07

Amurts provided in unis of lecal curtency per US dallar

2018 Fourth Cusarter Results
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Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsclete and/or substantially depleted
operating fixed ass=ts that are no longer in operation).

Maint & capital ditures investments ncurred for the
purpose of ensuring CLH's operational continuity. These include capital
expenditures on projects required to replace obsolete assets or
maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with gowernmental
regulations or internal policies.

Mot debt equals tatal debt minus cash and cash equivalents,

Operating EBITDA gquals eperating earnings before other sxpenses,
net, plus depreciation and operating ameortization.

pp equals percentage paints.

EoP equals End of Period.

Strategle capital expenditures investrnents incurred with the purpose
of inereasing CLH's profitability. These include capital expenditures on
projects designed to increase profitability by expanding capacity, and
margin improvement capital expenditures, which are projects designed
to increase profitability by reducing costs.

Working capital equals operating accounts receivable (including ather
current assets received as payment in kind) plus historical inventories
minus aperating payables.

2018 Fourth Chsarter Results
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Exhibit 3




|| Forward looking information Hecmex | s

This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as
“may,” "should,” “could,” "anticipate,” "estimate,” "expect,” “plan,” "believe,” “predict,” "potential” and “intend” or other similar words. These forward-
looking statements reflect CEMEX Latam Holdings, S.A.s ("CLH") current expectations and projections about future events based on CLH's
knowledge of present facts and circumstances and assumptions about future events. These statements necessarily involve risks and uncertainties that
could cause actual results to differ materially from CLH's expectations. Some of the risks, uncertainties and other important factors that could cause
results to differ, or that otherwise could have an impact on CLH or its subsidiaries, include, but are not limited to, the cyclical activity of the construction
sector; CLH's exposure to other sectors that impact CLH's business, such as the energy sector, competition; general political, economic and business
conditions in the markets in which CLH operates; the regulatory environment, including environmental, tax, antitrust and acquisition-related rules and
regulations; CLH's ability to satisfy its debt obligations and CEMEX, 5.A.B. de CV.'s ("CEMEX") ability to satisfy CEMEX's obligations under its
material debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of
CEMEX’s existing indebtedness; the impact of CEMEX's below investment grade debt rating on CLH's and CEMEX's cost of capital; CEMEX's ability
to consummate asset sales and fully integrate newly acquired businesses; achieve cost-savings from CLH's cost-reduction initiatives and implement
CLH's pricing initiatives for CLH's products; the increasing reliance on information technology infrastructure for CLH's invoicing, procurement, financial
statements and other processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences
technical difficulties or is subjected to cyber-attacks; weather conditions; natural disasters and other unforeseen events; and the other risks and
uncerainties described in CLH's public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other
factors that affect CLH's business. The information contained in these presentations is subject to change without notice, and CLH is not obligated to
publicly update or revise forward-looking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or
decreases, refer to CLH's prices for CLH's products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINAMNCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries. '



|| Financial Results Summary Hcmes | oo

Net Sales Operating EBITDA Margin EBITDA
(US$M) (US$M) (%)

12Vi7 § 12v18




|| Consolidated Volumes and Prices

Domestic

gray
cement

Ready-mix

concrete

12M18 vs 4Q18 vs.
12M17 4Q17

me
Price (USD) 0% -5% -6%
Price (LtL:) 1% 0% -2%
Volume
Price (USD) -2% -4% -6%
Price (LtL:) -2% 1% 0%

Volume -10% -16% -6%
Price (USD) -2% -1% -7%
Price (LtL) -2% 5% -1%

(1) Like-to-like prices adjusted for foreign-exchange fluctuations

Hecmex | Hoome:

Our cement volumes remained fla
during 4Q18,

improved volumes in Colombia, Guatemala ar
El Salvador were offsel by lower volumes in
Costa Rica, Panama and Nicaragua

Our cement prices increased 1%
during the full year on a like-to-like

basis,
mainly due to improved prices in Colombia ani
Costa Rica

In our ready-mix business, prices
declined by 2% for the full year

improved prices in Colombia and Costa Rica
were more than offset by lower prices in Pana



|| EBITDA Variation 12M18

Heamex | Hoome:

et ol s b b e 2230 == == mmmmmemm e mmemcmee—meo—o—ooo-- .
i :
314 -59 :
1
¥
|
EBITDA Vol 0. Costs Dist SG&A FX EBITDA
12M1T7 12M18
26.0% - - - - - - T {' 21.9%
b% i _4.1pp % A

EBITDA
Margin 12M17

EBITDA
Margin 12M18



|| Net debt reduction 12M18 Hcmex | oo

MNet Debt Free Cash Flow Brazil Fine in Colombia, Other MNet Debt
Dec. 17 12M18, Divestment, Dec. 18

perintendence of Industry and Commerce (SIC

caid on January 5, 2018 and reflected in
dmimistrative court an annulment (o) |

b ol rig aim against the decisic

the “Other cash items” line of the Free Cash Flow. In July
f the SIC t
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|| Colombia —Resits Highlights A ocmes | Foome:

524 -T% 125 124 -6%

improving trends in the Colombial

Met Sales
Financial economy and in cement demand
Summary Op.EBITDA 85 113 | -15% 23 30 | -24% During 4Q18, our cement volumes increased |
US$ Million 4% year-over-year and by 7% sequentiall
asthnel  182% 200% (1.8pp) 18.3% 226% (4.3pp) ! AR et
Our cement, ready-mix and
Cement aggregates prices increased by 2°
(1] Q H 7 3
Volume Ready mix 1% 8% 2% 1% and 4%, respectively, during ti
quarter
Aggregates -14% -15% 0% on a year-over-year basis in local currency ter
12M18 vs,
e 4Q18 vs. 4Q17 | 4Q18 vs. 3Q18
et 29; 29, 1% EBITDA margin declined 4.3pp
: during the quarter,
Ready mix 0% 1% 1% mainly due to higher freight and energy cos

partially offset by higher prices

Aggregates 0% 4% 0%



|| Colombia — Residential Sector

f

We expect industry cement volumes to the residential sector to
increase in the low-single digits during 2019, supported by the informal
and social-housing segments

//EE!'I‘EH lL'lleﬁ:'laﬁs

We estimate that cement dispatch

to the residential sector increased
in the low-single digits during 4Q18; improving
cement demand particularly in the informal or
self-construction segment

Volumes to the social-housing
segment remained relatively flat
during 4Q18

howewver, there are encouraging signs for this
segment going forward, as sales and
construction permits year-to-date November 1
increased by 5% and 15%, respectively. Socia
housing supported by the continuation of
government subsidies

" The mid-to-high income segment

remains challenged,

housing staris, sales and permits in this segm
declined in the double digits year-to-date
Movember *18; home inventory in this segmen
high at about 16 months of sales

1



|| Colombia — Infrastructure Sector

Hecmex | Hoome

The infrastructure sector continue
its positive performance during
4018

Cur volumes to this sector were supported by
Salitre water-treatment plant, the CETIC Hosp
a group of 210 schools, and by the expansion
the San Femando water-treatment plant

We dispatched our products to 15
4G projects, including

Autopista al Mar 1, Autopista al Rio Magdalen
Bucaramanga-Barranca-Yondd, Bucaramang:
Pamplona, Pasto-Rumichaca and Vias del NU

| We reached an estimated 36% market share i

4G volumes during 2018

During 2019, we expect cement volumes to the infrastructure sector to
increase in the mid-single digits. Activity in this sector should be
reinforced by a higher transportation-investment budget and an
increase in the budget of royalties from extraction activities

Projects worth more than US3320
million were awarded in Bogota la
2018

The Alsacia-Tintal Avenue, the Rincon avenue
from Boyaca to Carrera 91, three community

centers and a police station; projects to start
construction in 2019






|| Panama — Results Highlights Hcmex | oo

We estimate that national cement

222 266 53 54 -3%

4Q18
, : Met Sales -17% Industry volumes were particularly affected
Financial o EBIDA during 2Q18 due to the construction-workers
SU? W P- 64 108 4% 13 2 -37% strike but continued weak for the rest of the ye
US$ Million
as¥hnel  200% 40.8% (11.8pp) 250% 38.5% (13.5pp)
Improvement in infrastructure
= e activity more than offset by lower
4018 vs. 4Q17 i "
demand from both the residential
Cement -14% and the industrial-and-commercia
Volume Ready mix 15% 4% A7% sectors
most relevant projects during 4218 were the
Aggregates -8% -10% -17% Panama Northern Corridor highway, the Via
Transismica highway, the urban renovation of
2M18 Colon City, the ITSE College, as well as the
4Q18 vs. 4Q17 | 4Q18 vs. 3Q18 metro’s second line
12M17
Cement -1% -2% 0%

During the quarter, our EBITDA

Ready mix -1% -2% 2% margin declined

by 13.5pp, mainly due to lower prices, higher

energy costs and an inventory write-off effect
1.

Aggregates 1% 8% -4%



|| Panama — Sector Highlights Hemes | Hooms

In 2019, we expect the infrastructu
sector to be the main driver of
demand; main projects that shoul

start construction are

During 1Q19 the Corredor de |as Playas
highway, during 2019 the metro’s-second-line
connection to the airport and during 4Q19 the
fourth bridge owver the canal.

We also expect the US52.3 billion metro’s-thin
line to be awarded during the first half of this
year and start construction during 1Q20

We expect national cement
consumption to decline in the mid
single digits during 2019,

the high level of inventories in apartments and
offices should continue impacting cement

] g 3 consumption, despite that Panama's GDP is
During 2019 we expect our cement volumes from flat to decreasing 2%, | IER T E PR TEnNT:

outperforming the expected mid-single digits decline for the industry as
we are considering an improvement in our market position .
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|| Costa Rica— Results Highlights Hcmex | oo

We estimate that national cement

ETRSSAREMRETAREE] oot cecinedy T bod
139 149 -T% 27 35

during 4Q18 and 2018
Finarclal Net Sales -23% Increased activity in the industrial-and-
i i :
commercial sector was more than offset by loy
Su?mary Op.EBITDA 45 53 -15% 9 13 -35% demand from the residential and infrastructure
US$ Million
sectors
as¥hnel  a6% 357% (31pp) 31.3% 37.3% (6.0pp)
Our cement volumes and prices
increased by 1% and 3%,
Cement respectively, during 2018
Gl our markel position improved during the first
u Ready mix 6% 4% -B% semester of 2018 as we prepared for the
entrance of a new competitor. During the seco
Aggregates 9% 9% -12% half of the year our market position reflects thi

new competitor that commissioned a grinding

12M18 vs. mill in May
19M17 4Q18 vs. 4Q17 | 4Q18 vs. 3Q18

Cement 3% 4% 1% The EBITDA margin during the
quarter declined by 6pp,
higher prices in local-currency terms were mo

Aggregates 1% 3%, 59, than offset by lower volumes, a bad-debt
provision, and increased freight costs

Ready mix 2% 14% 5%

1t



Considering the presence of the new competitor for the full year, we
expect our cement volumes to decline from 3% to 6% during 2019

Hecmex | Hoome

For 2019, the main driver of demai

should be the infrastructure secto
projects like Ruta-32-Cruce-a-Rio-Frio-Limdn
and Circunvalacién Norte highways, recently

p slarted construction, and Ruta-1-Cafias-Limor
# is expected to start during 2Q19

' . Infrastructure spending is one of t

pillars of the government plan to
reactivate the economy

The plan includes investments of US34.6
billion, out of which US33 billion could be

. spent in the 2019-2022 period. Ruta 32 ar
& Ruta-1-Cafas-Limonal are two of the
. projects supported by this plan

In 2019, we expect national cemen

it demand to increase ~1%,
. increased demand from the infrastructure

sector should more than offset declines in

the other two sectors 3
T
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|| Rest of CLH — Results Highlights Hcmex | oo

12M17 Our cement volumes increased by
239 -4% 59 80 -2%

Kot Sales 249 4% during 4Q18,
Financial higher cement velumes in Guatemala and EI
Summary Op. EBITDA 74 87 -15% 18 19 7% Salvador more than offset lower volumes in
US$ Million P Micaragua
sales 30.9% 34.8% (3.9pp) 30.1% 31.7% (1.6pp)
Cement prices in local-currency
Cement terms increased by 1%,
both during 4Q18 and 2018
Volume Ready mix 1% 15% 32%
Aggregates -23% -T1% 11%
Our EBITDA margin declined b
12MIBvs. | 4018 s 4017 | 4018 vs. 3018 . 9 y
12M17 1.6pp during 4Q18
Cement 1% 1% 1% mainly due to higher purchased-clinker cosls i
Guatemala. In Nicaragua, the margin remaine:
Ready mix 1% -1% -2% relatively flat because the volume impact was

offset by lower operating costs

Aggregates -4% 0% 4%
1



Due to the effect of the political unrest on the construction sector, we expect our
volumes in Nicaragua to decline from 10% to 20% in 2019

//EEI'I‘EH m

GDP contracted 3.5% in 2018,
private investment remains paralyzed and
commercial banks continue restricting consum
and-business credit to preserve liquidity

Our cement volumes during the
quarter and the full year declined |
10% and 14%, respectively,

our sequential velumes during the quarter
increased by 5% due to the acceleration of soi
government projects

The U.S. Government approved in
December 2018 the “Nica Act”,

law that constrains funding to Nicaragua from
multilateral banks in which the U.3. pariicipate
Government-sponsored projects should contin
during the first half of the year, but there is no
longer-term visibility; the self-construction sec!
might be the only segment supparting cemeant
consumption in the country o



[| Guatemala — Sector Highlights

3 Al
We expect our cement volumes in Guatemala to increase in the low-single digits
during 2019

Hecmex | Hoome

Our cement and ready-mix volurm
increased by 7% and 48%,
respectively, during 2018

achieving record volumes in both businesses

We estimate that national-cement
demand increased in the mid-sing
digits during 2018

Qur cement volumes outperformed the industr
because we are directly reaching more retaile:
where we have distribution capabilities, while (
ready-mix volumes benefited from improved
service and client coverage in Guatemala City

The residential and industrial-and-
commercial sectors were the mair
drivers of demand during the
quarter,

supported by vertical-nousing projects and
shopping malls in Guatemala City
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|| Free Cash Flow

US$ Million
Operating EBITDA

- Met financial expense

- Maintenance Capex

- Change in working cap
- Taxes paid

- Other cash items (net)

- Free cash flow
discontinued operations

Free Cash Flow

Afer Maintenancs Capex

- Strategic Capex

Free Cash Flow 52 45

12M18 | 12M17 m 4Q18 :

Q17
-23% 55 T2

243 314
59 63 18 | A7
44 50 17 | 15
5 18 15 | 26
58 100 18 | 17
31 4 -1 0
2 3 0 -1
54 76 -29% 19 A1
1 30 1 0

16% 18 -1

-24%

nla

nfa

LatAm

// CEMEX | Howoings

Free cash flow improved, both

during the quarter and full year
increased free cash flow during the full year w.
due to lower financial expenses, CAPEX and
taxes, as well as a positive working capital
varialion, despite lower EBITDA and the LUS52
million dollars fine paid in Colombia

Additionally, we received ~US$31
million during 3Q18,

related to the gross proceeds from the sale of
our business in Brazil

We are pleased with our working

capital management

During 4Q18 we more than recovered our yea

to-date September '18 investment in working

capital, resulting in a positive contribution to fri

cash flow of USS5 million, compared to an

US518 million dollar investment during 2017
2



|| Income Statement ltems
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Our net income improved, both

during the quarter and full year,
increased net income during these periods wa
mainly due to lower taxes, as well as a posiliv
effect in other expenses net, related to the fine
Colombia registered in 4Q17, and in
discontinued operations, related to the
impairment of our assets in Brazil registered ir

4017

During 4Q18, other expenses, net,

were positive US$5 million,
mainly due to a positive effect from the revers:
of some provisions

Other income and expenses, net,
were negative US$14 million, durii
4Q18

mainly due to a negative foreign-exchange effi

related to the U.S.-dollar appreciation vs. the
Colombian peso je?



|| Consolidated debt as of December 31, 2018

USs Million
511

324

2019 2020 2021 2022 2023

Currency Cost
M Banks coP 9.23% I
[ ] Intercompany UsD BML + 250 bps 130
Intercompany usD BML + 255 bps 194
M Intercompany UsD Fixed 5.65% 511
Average Cost [ Total uspo 5.50%, 842

(1) Average Cost of USD denominated debt

The term “Intercamparny” refers to dabt with subsidianes of CEMEX, S AB. de CV.

Hecmex | Hoome:

US $842M
Total debt

3.3x Net Debt / EBITDA

Interest Rate

Variable

Fixed



|| 2019 Guidance Hecmex | s

Volume YoY% ]
Consolidated volumes:

- Ready-mix: 0% to 1%
0% to 1% 1% to 3% 1% to 3% - Aggregates: -2% to 0%

Cement Ready - Mix Aggregales Total Capﬁ‘x US$4O M
Panama Maintenance Capex US$35 M
-0.5% to -2% 5% to 7% 5% to 7% Strategic Capex US$5 M

-
Costa Rica Consolidated Cash taxes
-3% to -6% -2% to -3% 3% to 5% US366 M
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