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CEMEX LATAM HOLDINGS REPORTS
SECOND QUARTER 2015 RESULTS

*  Historic volume records in Costa Rica and Nicaragua for cement, in Colombia and Guatemala for ready mix, and in Colombia and
Panama for aggregates

» In Colombia, our quarterly cement volumes and prices increased on a sequential basis

BOGOTA, COLOMBIA, JULY 22,2015 — CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that its consolidated net sales reached
US$394 million during the second quarter of 2015, a decrease of 11% versus the second quarter of 2014. This decline is mainly explained by currency
fluctuations and lower sales in our operations in Colombia. Adjusting for currency fluctuations, consolidated net sales in the first quarter increased by 7%, on
a year-over-year basis.

Operating EBITDA, also adjusted for the currency fluctuations, increased by 2% during the second quarter of 2015 compared with the same period in 2014.

During the second quarter of 2015, consolidated cement volumes decreased by 3%, while ready-mix and aggregates volumes increased by 6% and 3%,
respectively, compared to the same period last year.

Carlos Jacks, CEO of CLH, said, “We are pleased with the continued positive volume performance of our operations in Panama, Costa Rica and Nicaragua,
where we are improving our volume guidance for the year. Additionally, our cement volumes in Colombia increased by 11% during the quarter compared
with the first quarter of this year.”

CLH’s Financial and Operational Highlights

* In Colombia, during the first six months of the year, cement volumes declined by 11%, while our ready-mix and aggregates volumes increased
by 4% and 2%, respectively, compared with the same period a year ago. Compared with 1Q15, our cement, ready-mix and aggregates volumes
increased by 11%, 8% and 6%, respectively, during 2Q15

* In Panama, our cement, ready-mix and aggregates volumes in the second quarter increased by 4%, 10% and 21%, respectively, compared with
the second quarter a year ago

» In Costa Rica, our volumes for our three main products grew at double-digit rates during both the second quarter and the first half of the year,
compared with the same periods of last year

*  Free cash flow after maintenance capital expenditures reached US$70 million during the second quarter of 2015, an increase of 13% compared
with the second quarter of2014

Carlos Jacks, added, “This year our priority is to continue working persistently towards improving our profitability, which has been affected by the
depreciation of the Colombian peso. Additionally, we continue evolving as a company into a more customer-centric organization, offering differentiated
construction solutions to our specific customer segments.”



Consolidated Corporate Results

During 2Q15, controlling interest net income reached US$39 million.

Net debt decreased by US$48 million, to US$1,077 million as of the end of the second quarter 2015.

Geographical Markets second quarter 2015 Highlights

Operating EBITDA in Colombia decreased by 23% to US$68 million versus US$88 million in the second quarter of 2014, with a decline 0f 24% in net sales
reaching US$198 million. Adjusting for currency fluctuations, our EBITDA in Colombia grew by 2% on a year-over-year basis.

In Panama, operating EBITDA decreased by 3% to US$33 million during the quarter. Net sales reached US$79 million in the second quarter of2015, an
increase of 9% compared with the same period in 2014.

In Costa Rica, operating EBITDA reached US$20 million during the quarter, increasing by 5% compared with the same period a year ago. Net sales increased
by 15% to US$46 million, on a year-over-year basis.

In the Rest of CLH region, net sales during the quarter reached US$76 million. Operating EBITDA in the quarter decreased by 7% versus the comparable
period in 2014, reaching US$20 million.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable service to customers and communities in
Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to encourage the development of the countries where it
operates through innovative building solutions that foster well-being.

it

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s
ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CLH'’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.
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'OPERATING AND FINANCIAL HIGHLIGHTS

Jaauary - June

04

Consalidated camant volume

by

Hecmex oo

Becond Quarter

2014

Consalidated domestic gray cermant

165

Consalldated ready-m x volume 1.670 5% B8l
Cnnsalidated aggragates valuma 4,145 5% s 2,187
Metsales B34 11354% 394 ddl
Gross arofit 120 153} 186 1z

a% % nfnot salies ARG% 11.52ppy _4-?:.";&' 44.0%
Operatingearnings Sefore othar 136 18] a1 1iE
exnansas, nat o

a5 % of net sales 27.3% 117 pp) 25A% 1665
Controlling inberaslielincome 1z1 |32 39 67
Uperating =4 110A Fact] 11744} 1z SE P

a4 % ol nel sales Iraw 113 pp) 315% 12.3%
Frae cash Maw arter imaintana neg 143 e ?0 £
ceatal axpanditures e
Frae cash flow 130 [ &8 55 (L35
Met debr 1,077 1,173 [Een SO 1,178 {954
Taral debt 1,136 1,237 [ 1,136 1,17 ]
Ezenlings parshare 05 0.22 1524 DS 0.22 Az
Shares eutstandingatend of parled 555 555 0% 555 EEE o
Ern playnas 5083 4,662 2% 5,083 4 BET 3%

amant and aggragatas volmas nthcusands of metnotors. Readvmikwolimasinthoesands of cusc meters.
mmilians of LS dofars meanbvolum ez percentages, smpleyess, ard par-abane am zunks,

Ehare= outstaniding am presemtad nmilisns.

Consolidated net sales dusing the second quarter of 2015 declinea oy
11% campared o the seeonad auarter of 3014, Quring the el sia
montte of 2015 consalidated net sales decreased by 13%, compared to
the same perfod In 2024, Thiz decline 'n netsalzs Iz axplalned meiny as
a tosult of foreign ewchenge fluctuatans and the etfect of lower
cement volumes from our operatiens in Coomkda,

Cost of sales as s percentage of net sales during the first six months of
FOLE fncreased by L0pp from 514E% [o S2.4% an 4 year-over-year
basis,

Operating sxpenses 35 4 prresn@pes of net sles during the first six

mante of 2015 ircreased by 0.7pp fram 21.3% o 22.0% comparad o
the same periad in 2004,

Qperating EBITOA during the second quarter of 2015 declined by 13%
compared te the second quarter of 2014. Curing the first six mentks of
YOLE aperating TBITDA decreased by 173, comparsd to the same

pericd im 2014.This decline = mairky explained by foregn exchange
Metvations ard the =lest of lawer gement volumes from our
sparatians in Calombia.

Opevating EBITDA margin during the second quarter of 2015 declined
by 0.7 p, compared to the second guarter of 2014, Durlrg the first =
moaths of the year aperating EBITIA magin dedined by 1.3ap
compared with the same pericd lest vear.

Controlling interest net income during the second guarter of 2015
reached US339 million, deciming by 47% compared o the secoed
quarter of 2014, During te first six menths of 2015 cortrolling interess
net Income reached USEE2 milllen, declining 32% comoered 1o the
same pariod in 2014,

Total debt st the end of the second quarter of 2015 reached U551, 1346
it licn.
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|m Ciolombia, during the sscornd guarter our demestic gray cement volumes declined by TH, whilz our ready-mix wolumss
increasad by 3% and our agzresates volumas remained stable, comparsd to the secormd guarter of 2014, For the first i
ronths of 2015, cur domestic gray cement wolumes decreased by L1%, while our resdy-mic and 2ggregates walumes
increaded by 4% ared 2, respectively, cormpared to the same periad in 2004, Cement valumes during the second guarter
improved by 11% sequentialty, reflecting a partial recovery of our market share lost in the first quarter as a resu’t of our
price incresse.
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In Panzma durieg the secand quarter our dofmestic gray cement, ready-rmi 2nd apgrepates volumes Ircreased by 4%, 105
and 21% respectively, compared to the second guarter of 2018, For the first balf of 2015, our domestic gray cement ard
sRAreFates volumes increased by 7% and 10% respectvely, while our ready-mix wolumes remained stable, compared wit
the 2ame parlod 2014,

Dluring the quarter, the positve performance in our volumes wias Tusled by higher sales to the residengal sactor, which
contnued being the main driver of demand far cur products, az well as & basiz effect related to the constructions warkers
strike Tn the secoed gquarter of 214 Cement sales 1o the Pararma Canal expansion project declined by 5858 during the
HUAFTEF (1 8 yed r-ovEr-year bagis
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In Cesta Riza, durng the secord quarter auwr demestic gray coment, ready-mix, snd aggregaws volumes increased by 14%,
20% and 31%, respectvely; compared to the second quarter of 2014, For the first sii-monte of the yvear awr demeastic gray
cemert, ready-mix ard aggregates volumes increased by 11%, 15% ard 358%, respectively, compzred to the same perlod of
least year,

During the seccnd quarter infrastructure remainad as the ma'n driver for cemert demand with the cngeing consruction of

raads, a5 well a5 hydroglectris prajects lke “Cheode® and Copulin®,

Rest of CLH
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17 the Rest af TLH region, which includes cur apeations in Nicarags, Guatemals, Bl Sahadar ard Srazl, during the secord
quarter of 2615 gur demestic gray cemert and aggregates volurmes decrazsed by 8% and 25%, respactively, while our ready-
i wolumes incressad by 23%, comparad to the second guarser of 2014, During the first half of the year, our domestic gray
walumes deceased by 7%, whils our ready-ni and sggregates valumes increased by 21% and 2% respectively, compared ta
the same period of last year.

[he poaitve performance Inour cament wolurmes I Micarages was offsst by weak demand conditions i the ather market.
Heusing and infrastrusture in Micarages, along with industrial-and-commersial activity ir Guaternala, remainesd the main
drivess of dermand for our products,
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of U.5, Dollars, except per share amounts

INCOME STATERMENT
et salas GO0 853,955 113%) 441,201
Costafsales 114,151 1% {22ma03| 9%
Gross profiy 418,804 [15%] 211,798 k)
Operating expeaiss {1F4,223] 145 (54,283 11%
Operating earnlngs befare other expanses, net 235,581 [159%) i 117,514 114%)
Other expansa s, nat 519 Hfa mé&_ FiE Hid
Operating earni ngs 236,100 122%] 96,332 118,257 119%]
Eliancial exsenses (17,5251 15w 1,975} {23.222| Iam
__Otharingame fexpenseslost _ace)  saw 1 . I
Met Income before lncome taxes 184,160 (23%) L H 80,875 123%]
Ineama tax B2,617| 4 |300,875) (23,123 133%)
Consalidated net income 111,552 [32%) -3R770 66,732 142%)
won<entrellinglnserest ¥at Income 3 [392] 235 -115;!'3 1 (192} 30%
Controllng interest Met |ncome 2427 121,160 JEFEO] 38,636 66,540 [
o i
Operating EBTDA 236,350 263,070 7% 123,923 142,072 [13%)
Earnings per share 0,15 0.22 [32%) a7 0.12 142%)

BALAMCE SHEET
Total Assets

3,844,232

Cash and Temporary Invastrents 249,303

Trave dccounty Receivazles 155,808 125%)

Orher Receivables 20,304 192%)

Inwentarias 114,802 (1)

Qtharfurrant Assrts 23,913 %)
Current Aszals 454,131 121%)
Flxed Azsets 1,218,121 B
Other dssats 2,171,260 2]
Total Liabilities 2,387 169 [15%)
current Liatilities SAT 1T 1324
Long-Term Liabilibes 1,727,100 @)
Dther Liabilitias 12852 | 165
Conselidated Sho kholde rs' Eaulty 1,450,853 2%)
toncontral ingIntares: ! &,110 )
Steekholders' Eyuivy Attributable te ConteolingInterast 1430427 157,053 (2%
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in millions of Colombian Pesos in nominal terms, except per share amounts

INCOME STATEMENT
Mt salas i 1,691,252 841,735 IT%
Cost dfsales I ! (869,159 [13%) - (137,927 [19%)
Grass profit #21,794 A% 403,810 15%
Dperating espansas {160,616 114%) {178,485 117%)
Operating aarnlngs befare other expanses, net 461,177 4% 123,514 13%
Other expansas, nat 1,017 WA 1,466 Hid
Operating earnl ngs 452,194 [03%] 225,390 %
Financial exganses L L, 551 (53,2311 19%5) L JE! (14,195 113%4
__Ceharincame jexpensoslrot L (S HEdday | podaa  eew
Met Income before income | 174,274 171,051 %

Imearma tax

(132,577| [77,259 {43,255] 179%)

Consalidated net income 237,857 [13%) 87015 127,796 124%)
won<ontrellinglnserest Mat Income [758] 4] (355 Bl
Coantralllng interest Net Income 237,189 {13%) 127430 {24%)
Operating EBTOA 554,141 75 310,085 270,740 15%
Earnings per share 427 93 [13%) 17344 229,82 [24%)

a5 0 e 30

BALANCE SHEET 014
7,231,730
111,558 ELEY

Total Assets
Cash and Temporary Invastments

Trave Accounty Receivazles 311,929 I
Orher Receivables 159 8E2 121%)
Inwentarias 215,964 23k
Qrharfurrant Awsrts 44,954 I
Current Assals 854,308 B3
Flxed Azsets 2,291,516 26%
Other dnsats 4,085 205 26
Total Linbilities 4,490,715 iT%
current Liatilities 1,217,350 [
Long-Term Liabilibes 3,249,004 6%
Dther Liabilitias 24,365 1534
Consalidated Sbac kholde rs' Equity 2,723,518 3I5%
toncontral ingIntarest i A6 11,454 TR
Sveckholders' Equ ity Attributabile te Controlinginterast S;H?Mﬂ' 2,741,012 35H
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Operating Summary per Country

in thousands of U.5. dollars

Operating EBITDA margin as a percentage of net sales

lanuury - hune

ni4

MET SALES
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Fanama 148, 68% I 72569 Qts
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Losta Rica 29,EGR I1% 16.E62 T
Restaf CLH 3¢ 40 114 134, 6i6 [k
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TOTAL 235,581 1199 117,514 e
CFERATING EBITDA
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Fanzina 66,011 (EA] 33,667 [EkA]
Losta Riza 33,3656 185 18,612 5%
T TR R s e L el L B L
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Coleaibla I6.0% Jd0%
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Volume Summary

Consolidated volume summary
Cement and aggragates in thounsands of metric tons
Ready mix in thousands of cubic meters

Toral cement volume '

Tatal domasticgray cemart valume
‘Tonal ready-misvolume

Toral apgregatas velume

Conealidalas cem et va kine includes demaslic and espon volume of aray cam &, white cem ert, epecial caman martar ar dinker.

Per-country velume summary

DOMESTK GRAY CEMENT
Calombia

Pamana

Losta Rica

Reil ol CLH

READY MIK
Coomiia
Panzmz
Casta Rica
Restaf CLH

AGGREGATES
Catmmkia
Panama

Costa Rica
Restof CLE
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Price Summary

Wariation in LS. dollars

DOMESTIC GRAY CEMENT

Calembia
Panama
Costa Al
RestofiLk

READY MIX

Calzmbia.
Panama

Costa Rica
Restof CLH

AGGREGATES

calombia
Panama
Costa Alce
Restof CLH

For Rt 0T CLH, walurme-weig e svarsge o oes,

Variation in local currency

DOMESTIC GRAY CEMENT

Calombia
Paiania
Costa Alcs
Restof fLH

READY MIX

Calombia
Panama
Costa Rica
Restaf CLH

AGGREGATES

Colombia
Pannma
Costa Alce
RestofCLH

For fRet of GLH v a-waghbid svaragi prines,

115 s 2014
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for translation and presentation of results
Undar IFRS, CL= reparts It consclidates resalts in k= functoral
currersy, which is the U5 Gollar, Sy translating the financial smiements
of forelgn subsldiaries using the comesponding exchange rate at the
reparting date for the balance sheet and the corresponding excharge
rates at the erd of esch marth for the fncome staternant.

For the reededs mmwenisres, Coombizn seso amourts for the
corealidated ntity are calculated by comwerdng the US dollar emounts
usivg the clasing COPYUSS ssdhange ratz at the reportng date for
balercs sheet purposes, and the averags CORSUSS exchange rate for
the correspording pericd for income statemert purecses. The
swrhangs rates used o eonvert: (1) the balance sheet as of lune 30,
2005 arvd lune 30, 2014 was 57 568511 ard 5188119 Colambran pesce
per US dallar, respaciwely, and 1) tha consolidatad results for the
secoeed quarter of 2015 ard for e secorsl quarter af 2014 wers
5250237 and 51,905,565 Calomsian pesas ser LS dallar, respectively,

Percourtryfregian selected fnancial Infarmaton of the [moome

statemnent s presented before corporate charges and royaldes which
sre induded unger “athar and inercompany elimiratons.”

Exchange rates

Junuary -June

2015 elosng

2014 closing

Hecmex | Hoomos

Consolidated financial information

‘When reference is made to consoldated financ'a! Informstion means
the fimancial information ot CLH topether with its consoidated
subseldiarles.

Prasentation of financial and operating information

|nddividuzl Informaticr is prowided for Colombia, Farmama and Costa
Rica,

Cauntries in Rest of CLH indude Nizaragua, Guatemzla, Bl Salvedor and
Brazil.

Janusry - fume Stcond Quarter

2015 avirage 2084 ave fage 2015 awerage 201 Ave e

Colombian peao 2ERS1L 14881139 250352 1,857 57 1,502.32 1,305 68
Panzma balbes 100 1.00 100 100 100 100

Costa dice calon 5AE7 54866 S40 71 54854 540 1 554,90

Eure La1es 07302 L D.7304 12100 07287

Amaunts praaded i unis af lazal curzreyper LE delar.

A4 Szcond fuarer Reselts
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DEFINITIONS OF TERMS AND DISCLOSURES

Definition of terms

Free cash Fow equal s operating EBITEW mifnus net interes: experse,
rnalntenance and strategic capits] expe nditurzs, change inworking
capital, taxes pald, end other cazh iterms (net other sxperses lesg
procesds from the disposal of chaolete andfor substantal by de pleted
cperadng flxed agsets that ars no lenger [noperation).

Mairlenanee  mpitdl espenditures  imvestrients ireurred  for thee
purposa of ersuring CLH's operagionz | cantinulity. These Includz capital
sapznditures on prajects resulred Do oreplace obsolets assets o
maintain - current  aperagonal  levels, and  mardatory  capital
expenditures, which are projects required to camply  with
gonvalrymental regulations or Intereal palicias,

Merdzbt equals tazal debt mirus cash and cask equivalants.

Coeraling ERITOW equals ooerating sarmings before ather sxperses,
net, plus depresiation s nd apzrating amertizagon,

P euals parcentage points.

Stralegic mpital sxpecitures imvestmenss incurred with the pursase
of Increasimg CL='s profitzbility. These Include capita! experditures on
provects designed toincrease profitabdity by expanding capacity, and
margn improvement capital expenditures, which are  projects
deslgned to Increae profitabding by rediscling costs.

Wiorking cepital equals cparating accounts receiveble (including other
current assets receved as payment in kind) plus hstorical irventories
PG Doerd L panaky g5,

Heemex | Hoiomos
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|| Forward looking information A emex | Folomss

This presentation contains certain forward-looking statements and information relating to CEMEX Latam Holdings, S.A. and its subsidiaries
(collectively, “CLH") that are based on its knowledge of present facts, expectations and projections, circumstances and assumptions about
future events. Many factors could cause the actual results, performance or achievements of CLH to be materially different from any future
results, performance or achievements that may be expressed or implied by such forward-looking statements, including, among others,
changes in general economic, political, governmental, and business conditions globally and in the countries in which CLH and CEMEX, S.A.B.
de C.V. and its subsidiaries (“CEMEX") operate, CLH's ability to comply with the framework agreement signed with CEMEX, CEMEX’ s ability
to comply with the terms and obligations of the facilities agreement entered into with major creditors and other debt agreements, CLH and
CEMEX’ s ability to achieve anticipated cost savings, changes in interest rates, changes in inflation rates, changes in exchange rates, the
cyclical activity of the construction sector generally, changes in cement demand and prices, CLH and CEMEX' s ability to benefit from
government economic stimulus plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing
regulatory framework, natural disasters and other unforeseen events and various other factors. Should one or more of these risks or
uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein as
anticipated, believed, estimated, expected or targeted. Forward-looking statements are made as of the date hereof, and CLH does not intend,
nor is it obligated, to update these forward-looking statements, whether as a result of new information, future events or otherwise.

Unless the context otherwise requires it, all references to prices in this document means our prices for our products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries.



|| Financial Results Summary

Net Sales
(USSM)

Operating EBITDA

(US$M)

Hemex | Fomss

Record sales in Costa Rica
and Nicaragua

were offset by lower sales in our
Colombian operations

Net sales increased in 2Q15
by 11% vs 1Q15. Adjusting for FX
fluctuations net sales grew by 7% on a
year-over-year basis

EBITDA grew in 2Q15
compared with 1Q15 by 10%. Adjusting
for FX fluctuations, EBITDA in 2Q15
increased by 2% versus the same
period last year



" Financial Results Summfy /AEIT‘IEH | ms

Operating EBITDA Margin
(%) . :
Sequential margin
improvement
in Colombia and Panama by 0.8pp
and 1.5pp, respectively, from 1Q15
to 2Q15

Consolidated margin

declined

by 0.7pp during 2Q15 and by 1.2pp
during 1H15 compared with same
periods last year




|| Consolidated Volumes and Prices

? Volume
Domestic

gray Price (USD)
cement

Price (LtL,)

Volume

Ready-mix :

concrete Price (USD)
Price (LtL,)

Volume
Price (USD)
Price (LtL,)

(1) Like-to-like prices adjusted for foreign-exchange fluctuations

(12%)

1%

(14%)
2%

5%
(15%)
2%

(12%)
2%

(15%)
3%

3%
(14%)
4%

8%
1%

4%

Hemex | Foomss

Cement volumes grew
by 8% from 1Q15 to 2Q15

Historic first-half volume
records

Cement: Nicaragua and Costa Rica
Ready-mix: Colombia and Guatemala
Aggregates: Colombia and Panama

Both our ready-mix and

aggregates volumes grew
by 5% during the first half of the year

Higher prices in 2Q15
in local-currency terms in our three
main products compared to 2Q14



|| Reinforcement of our Customer Centric sirategy

Distribution Channel

* Construrama

* Distributors

* Retailers

* Big-box retailers

0l i Industrials
Distribution & New

Channel Businesses

Industrials & new
businesses

» Construction
& demolition residues
* Admixtures
* Mortars
= Aggregates trading
» Industrial customers

Public Sector
& influencers

Builders

* Housing

= Infrastructure

* Industrial & Commercial
* Ready-mix operations

Public Sector &
influencers

» National Government
* Regional Government
* Public Institutions

* Project designers

& developers
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|| Colombia —Results Highiights

Financial

Summary
USS$ Million

Net Sales

Op. EBITDA

as % net
sales

Cement
Ready-mix

Aggregates

Cement
Ready-mix

Aggregates

I
8

ar4 502 (25%) 19 260 (24%)
128 181 (29%) 68 a8 (23%)

341% 36.0% (1.9pp) 34.5% 34.0% 05pp

BM15 vs, 6M14

(11%) (7%) 1%
4% 3% 8%
2% 0% 6%
1% 2% 1%
4% 4% 1%

1% 3% 6%

Hemex | Folomss

Improvement in profitability
will continue being our main strategic
focus in the upcoming quarters

COP has devalued 31%

against 2Q14, with peak levels close to
50% during the past 12 months

Higher prices in 2Q15
in local currency terms, year-over-
year and sequentially

Partial market share
recovery from 1Q15 levels.

Cement volumes in 2Q15 grew by 11%
sequentially



| Colombia - Energy Strategy

-

Hemex | Fowmss

On the right path to reach 80% self-

generation of our electricity needs.

After a year of launching our initiative, and after six
months of participating in the energy market, the
percentage of self-generated electricity increased by 9pp

Ongoing projects in three plants
with the objective of advancing towards our target

Close to US $1.2M in additional savings

during the past six months



|| Colombia - New stimulus plan for production and o A
employment (‘PIPE 2.0") EmeEx | Howwos
\

%i\\ BUdgEt adjustments of US$6.2B Initiatives to speed up

construction of 139K homes
N in investments to be executed over the next 4 years s ; _ :
N 50K subsidies to middle income housing

30K additional subsidies for “Mi casa Ya”

US $1 -GB Of unused myalﬁes 59K rural homes expected during 2015
from previous periods will be released
to partially fund the plan

US $1.8B to build 31K

classrooms
over the next 4 years

US $1.5B for 55 road projects

through public works in national and
regional highways
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|| Colombia — Govemment housing initiatives 2014-2018
>

A amex | Foiomss

90% of the 86K VIPAs" award

but construction continues at a slower pace

| Reallocation of funds to have
higher multiplicative effect
specially through “Mi Casa Ya"and

- interest rates subsidy

- 1

R Additional free-homes expected
to be awarded after the elections

s in October this year

e ¥ We expect to participate in
o § close to 5K homes during 2015

through our housing solutions business

(1) Social Housing for Savers 12



| Colombia — 4G infrastructure projects outiook

of incremental
contribution to GDP
growth could come from
the 4G program to =
compensate for current &=
accountdeficit™

. R e T T R
New Con

15" MHCP.
ber of

Infrastructure (CCl)

Current Concessions

A emex | Folomss

17 projects for US $8 B have
been awarded

in the first two waves of the 4G

Delays could be expected

due to environmental permits
pending for some first-wave projects

Additional 7 projects for
US $3 B have been approved

by means of privately proposed PPPs.
This number could increase significantly

Uncertainty remains
with regards to execution and timing
for the third wave



Results
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Panama




|| Panama — Resuits Highlights

Net Sales

Financial

Summary
USS$ Million

Op. EBITDA

as % net
sales

Cement
Ready-mix

Aggregates

Cement
Ready-mix

Aggregates

BT
79 73 9%

v M 14
151 149 2%

61 66 (7%) 33 34 (3%)
40.7% 44.4% (37pp) 41.4% 46.4% (5.0pp)
BM15 vs, BM14 2Q15vs, 10015

7% 4% 2%

(0%) 10% {0%)

10% 21% 10%

1% 6% 4%

(3%) (3%) (3%)

3% 7% 4%

Hemex | Folomss

Net Sales increased in

1H15and 2Q15
by 2% and 9%, respectively, compared
with same periods last year.

Our volumes grew
in our three main products in 2015
on a year-over-year basis

Price increase in cement
reflects a mix effect from lower sales
to the Canal expansion project

Maintenance to both kilns
during 1Q15 and 2Q15 affected
margins negatively



Y ames | Foiomss

Subway expansion: US $3B
Interstate highways: US $3B
Water Management: US $3.6B

to the residentia-l and industrial and

E commercial sectors in 2Q15

2 subway line, and urban renovation of
d Colon could start construction in 2H15.

that construction activity will remain
strong in the medium to long term

) Adjusting for the Canal Project effect 16
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" Costa Rica—Results H.gh"ghts /Amex | m

6M15 | 6M14
9 76

Net Sales 8

ERIEZIEE]  Record net sales and cement
46 41 15%

volumes

18%

Financial driven mainly by infrastructure projects
Summary Op.EBITDA 39 33 18% 20 19 5% y oy pro)

US$ Million

astnel  439% 439% 00pp 42.1% 459% (3.8pp)

SR DL 2 o Sl Ve, s Double digit growth in volumes
Sl g Lo 6% for our three main products
Ready-mix 15% 20% 219 year-over-year in 2Q15 and 1H15
Aggregates 38% 31% 10%

6M15 vs. 6M14| 2Q15vs. 2Q14| 2Q15vs. 1Q15 o )

Double digit growth in EBITDA

ool i 2% ] during the first half of the year,
Ready-mix (4%) (2%) 4% compared with same period in 2014
Aggregates (2%) 2% 6%




| Costa Rica—Sector Highights

\ Infrastructure remained the main driver

for cement demand in 2Q15

US $2.4B for infrastructure
during the period 2015-2018:

- Fast train project: US $700 M

- 2nd APM Terminal: US $462 M

- Highway maintenance: US $344 M

- Rural road maintenance: US $316 M
- “Ciudad Gobierno™: US $176 M

- Highways: US $394 M

- Overpasses: US $60 M

Positive effect in volumes
due to ongoing constructions of roads
and hydroelectric dams

We are confident on the

medium-term outlook.
Main projects of “Plan Nacional de
Desarrolfo” expected in 2016-2017

19
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" Rest of CLH —Results Hig'ﬁghts /Am&x | m

2Q15 Cement volume record
NetSales 141 143 (1%) 76 73 in TH15 in Nicaragua. These higher
Financial volumes were offset by weak demand
Summary Op. EBITDA a0 40 (1%) 20 21 (7%) conditions in other markets
USS Million as % net
e 281% 28.0% O1pp 26.1% 288% (2.7pp) o .
Double digit growth in net sales
BRAE ve! BRI1A 2018 vs {015 for the fifth consecutive quarter in
EisiE Sl st bt Nicaragua, on a year-over-year basis
Cement (7%) (6%) 5%
Ready-mix 21% 23% 3% Continued positive trend
in ready-mix volumes in Guatemala
t 2% 25% 1% : L : ;
it dheled 27%) reaching new historic volume records
during 1H15
B6M15 vs. BM14| 2Q15vs, 2014| 2Q15vs. 1Q15
SR % s (0%) Higher prices for our three
Ready-mix 4% 2% 0% mm pI'DdUCtS
during 1H15 and 2Q115, compared
Aggregates 19% 23% (6%) with the same periods in 2014

21



|| Rest of CLH — Sector Highiights " Hcmex | oo

Volume growth in Nicaragua

In Guatemala, is explained mainly by increased

the indUStrialfand'Cummemia| consumption from the infrastructure
sector remained as the main and residential sectors
driver during 2Q15

TR TTITTANTTETTONE T R O

Fi

e Positive effect related to
“Calles para el pueblo”

with which we supplied 4
municipalities in Nicaragua

Volumes in Nicaragua
expected to remain strong
with continued high levels of public
and private investments

22
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US$ Million FCF before strategic Capex
Operating EBITDA 237 283  (16%) 125 142 (12%) increased
by 13% in 2Q15 vs. 2Q14
- Met Financial Expense 42 48 21 24
- Maint 1 2 17 . :
e : S - Reversal in our working
-Change in WorkingCap  (26) 9 Rk e capital investment
: of US$31MM during 2Q15, reflecting
Al 26 = i e our working capital initiatives
- Other Cash Items (net) 8 (0) 7 (0)
fiom Bash F"’[‘: 137 142 (3%) 70 62  13% s s
Alter Maintenance Capex U i
S eiagic Capen: il 12 23 7 by about US$48 million during

2Q15 to US$1,077 mill
Free Cash Flow 66 130 (49%) 48 55  (13%) DL sl

24
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(12015 Guidance

Volume YoY%

Cement Ready - Mix Aggregates

Flat to slightty ~ Mid single digit  High single digit
negative growth growth

Cement Aggregates

Panama
(3%) 4% 8%

Costa Rica

Ready - Mix Aggregates
3% 10% 15%

‘/AET!EK

LatAm
Howoings

On a consolidated basis

we expect our cement, ready-mix
and aggregates volumes to increase
by 1%, 7% and 10%, respectively
during 2015

Maintenance capex

is expected to be about US $45 MM
in 2015

Strategic capex
is expected to reach US $190 MM
in 2015

Consolidated Cash taxes
are expected to range between
US §120 MM and US $140 MM

26
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|| Consolidated debt maturity profile

US$ Million

=]
w0
w
da

Hemex | Folomss

US $1,136 Million
Total debt as of June 30, 2015
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