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CEMEX LATAM HOLDINGS REPORTS
FIRST QUARTER 2014 RESULTS

»  CLHreports net sales increasing by 15% with operating EBITDA growing by 5% in 1Q14 vs. 1Q13, adjusting for foreign exchange fluctuations
and additional working days this quarter

*  Double-digit growth rate in consolidated cement, ready-mix and aggregates volumes in 1Q14 on a year-over-year basis
BOGOTA, COLOMBIA, APRIL 29,2014 - CEMEX Latam Holdings, S.A. (‘CLH”) (BVC: CLH), announced today that consolidated net sales reached
US$423 million during the first quarter of 2014, an increase of 10% versus the first quarter of 2013. Operating EBITDA remained flat during the quarter

reaching US$141 million compared to the same quarter in 2013. Adjusting for foreign exchange fluctuations and the additional working days in the first
quarter of 2014, consolidated net sales and operating EBITDA increased by 15% and 5%, respectively.

Carlos Jacks, CEO of CLH, said, “We are encouraged by the high levels of construction activity in several of our markets. This is reflected in the double-digit
growth rates in our cement, ready-mix and aggregates consolidated volumes during the first quarter of 2014 versus the same period a year ago.”

CLH’s Financial and Operational Highlights

*  The increase in consolidated net sales during the first quarter resulted mainly from higher volumes in several markets, particularly in Colombia.

*  Operating EBITDA margin in the first quarter of 2014 reached 33.4%, a 3.3 percentage point decline compared to the same period a year ago.
This decline was driven mainly by higher maintenance costs in our main markets.

*  Onaconsolidated basis, as of March 31, 2014, there were approximately 320 distributors in the Construrama network. We plan to continue
expanding this program going forward and expect more than 500 Construramas in the region during 2015.

+  Free cash flow reached US$75 million during the first quarter of 2014, an increase of 86% compared to the first quarter of2013.
Carlos Jacks, added, “As a supplier of comprehensive building solutions, we are increasing demand for our products as well as capturing additional EBITDA.
In 2014, under our housing solutions initiatives we intend to participate in the construction of approximately 12,000 houses, mainly in Colombia. Our

unique commercial offering together with a strong free-cash flow generation will continue supporting our business strategy allowing us to deliver
incremental value to our stakeholders.”

Consolidated Corporate Results

During 1Q14, controlling interest net income was a gain of US$55 million.



Net debt decreased to US$1,234 million as of the end of the first quarter 2014.

Geographical Markets First Quarter 2014 Highlights

Operating EBITDA in Colombia increased by 6% to US$93 million versus US$87 million in the first quarter of 2013, with an increase of 16% in net sales
reaching US$242 million.

In Panama, operating EBITDA decreased by 5% to US$32 million during the quarter. Net sales reached US$76 million in the first quarter of 2014, an
increase of 5% compared to the same period in 2013.

In Costa Rica, operating EBITDA reached US$15 million during the quarter, declining by 3% compared to the same period a year ago. Net sales increased by
2% to US$35 million, compared to the first quarter of2013.

In the Rest of CLH net sales in the quarter reached US$70 million. Operating EBITDA in the quarter decreased by 3%, versus the comparable period in 2013,
reaching US$19 million.

CEMEX Latam Holdings is a regional leader in the building solutions industry that provides high-quality products and reliable service to customers and
communities in Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CEMEX Latam Holdings’ mission is to encourage the
development of the countries where it operates through innovative building solutions that foster well-being.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX”) and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH's
ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CLH's financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.



Exhibit 2

2014

FIRST QUARTER RESULTS

/AEI‘I‘IEH ?LgtAD:Gs

= Stock Listing Information
Colombian Steck Exchange 5.A.
Ticker: CLH

= Investor Relations
Patricio Trevifio Garza
+57 (1) B03-9823
E-mail: patricio.trevinog@cemex,com



Consolidated coment velume

[thousand af metr tons) 16% 1691 16%
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Controlling interest met income 108% 26 108%
Operating EBITOA [ 141 o%
Oparating EBITDA Mmargin 13.3pp) T% (330}
Free cash flow after maintenance

capital expenditures 51 5T%
Free cash flow 40 B
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Tatal debt 1,582 118%)
Earmings per share 0.05 107%
Shares cutitanding ot énd of perad 556 o

Irs enillans. of US dallars, except percentages, employess, and per-shane amounts, Shases outstanding at the end of period are presented in milions,

Consalidated net sales in the first quarter of 2014 & d to US5423

2 expenses as well as by the effect of the reclassification of

million, representing a 10% growth when compared to the first quarter
of 2003, The increase in net sales is mainly explained by higher
construction activity driving volume growth in several of cur markets.
Adjusting for  additional working days and foreign  exchange
flusctuations in 1014, net sales intreased by 15% compared to 1013,

Cost of sales as a percentage of net sales increased by 6.4pp during the
first guarter of 2014 compared to the same period last year, from
44.4% to 5008%. This increase is explained by higher maintenance costs
in Coloembia, Panama and Costa Rica. In addition, operating expenses in
1013 included distribution expenses related to cement and aggregates
sales to our ready-mix business, which in 10114 are presented as cost of
sales.

Operating expenses as a percentage of net sales during the first
quarter of 2014 declined by 3.6pp from 24.9% to 21.3% compared ko
the same period a year ago. This decline is explained by lower

distribution expenses related to cement and aggregates sales to aur
ready-mix concrete unit, from cperating expenses to cost of sales,

Operating EBITDA during the first quarter reached USS141 million,
remaining flat compared to the first quarter of 3013, Adjusting far
additional working days and foreign exchange fluctuations in 1014,
operating EBITDA increased by 5%,

Operating EBITDA margin during the first quarter of 2014 declined by
3.3pp, compared to the first quarter of 2013. This decline is explained
mainly by higher casts in C Fanama and Costa
Rica.

Controlling interest net income during the first quarter of 2014
reached USSS4.6 millian, increasing by 108% compared to the first
quarter of 2013,

Tetal debt at the end of the first quarter of 2014 was U551,252 million,

Please reter 1o @afinition of terens and disclosure for presentation of fiagncial and eperating information,
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OPERATING RESULTS

Colombia
Firgt Quasnter
13 BV,
Net sales
Operating EBITDA L1 &7 6% LL] ar %
Dgerating EBITDA margin 3B.2% 41.7% [3.5p@) 38.2% 4L.7T% [3.5p)

In milgn: of US dollars, escept percentages

Eray cement Beady-min Aggregates
Vow-grer-pney percenioge First Quarter 1 ary — March First Quarter Fanuary — March First Quaster
L 2004 2014 2014 1014 2014
Valumse 4% 23% 3% 8% =%
Price (USD] [12%) (2] (9%} (5] (11%) [11%]

Price (lecal cufrendy) (%) 123%) Fed i) (1%} 1%

In Colembia, during the first quarter our domestic gray cement, ready-mix and aggregates volumes increased by 34%, 23%
and 38%, respectively, compared to the first quarter of 2013,

Construction activity in the first quarter was driven by formal housing, benefiting from the government-spansored subsidy
pragram for middle-incame housing and the 100-thousand free-home program. Infrastructure was alio an important driver
for demand of our products with several ongoing projects that were awarded in past years,

Panama
Jamuary = March First Quarter
014 2013 % Var, 013 % Var,
g sales 76 s % 6 71 %
Dperating EBITDA az 3 15%] £ H 5%)
Orperating EBITDA margin A2.5% ABE% i4.3pp) AT S% 26 8% i4.3pp)

1 il of US doliss, neept prreimEipe.

Domestic gray cement Risndy-mix AgEregatis
WD D R PETEEALAGE S Farch First Quarter Junuany = March First Quarter arch Flrst Quarter
vorighen 014 2004 L 2014
Valume
Price (USD)

Price (lacal cumrency)

In Panama during the first quarter our ready-mix and aggregates volumes increased by T3 and 6%, respectively, while aur
cement velumes declined by 1%, an a year-over-year basis,

The residential sector, along with several commercial and ongoing Infrastructure projects ke Corredor Norte, supported
demand of our products during the guarter. Our cement volume decling was attributed 1e lower consumptian fram the
Panama Canal éxpandion project.

Pleade refer 1o definition of berms and disclodure for predentation of finsndal and operating information.
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OPERATING RESULTS

Costa Rica
taniary - March First CQuaarter
A % War. 3 % Var.
Nt sales
Operating EBITDA 15 15 13%) 15 15 13%)
Operating EBITDA margin 41.6% 43,7% i2.1pg] 41.6% 2375 [21pg)

Iry milllian of U dallaes, encept percimbages.

Fiady-mix
Vo et Y DETEENIZE arch " ¥~ March Firit Qudrter ; are First Quaatier
varigtion 2 3014 2014 a4
Valumse
Price (USD)

Price [local curency)

In Costa Rica, our cement wolumes in the quarter incréased by 14%, while our ready-mix and aggregates valurmes decreaded
by 17% and 11%, respectively, on a year-over-year basis,

During the first guarter gur cement volumes continued with a solid performance driven by highway infrastructure projects,
Our ready-mix and aggEregates volumes in the guarter were affected by the conclusian of several projects.

Rest of CLH
January = March First Quarter
2003 ®Var, 014 13
Nt sales T 71 12%) T 7 12%)
Operating EBITDA 19 hE] 13%) 18 T 13%)
Ciperating EBITDA margin 1% 73% (0.2pg] 27.1% 27.3% 10-2pp)

11y il of LS doRads, ERCERE PEACEnLIpEs.

Dhaimestie gray SEmaEnt Riady-mix Aggrogates
VOO DT RS PETCERLgE Jar March First Quarter Junupny = March First Quarter 1 March First Quanter
2 2004 X014 4 04
Valure EL (%) (23] (2%} (%)
Price (USD) (6%} 1E%] % % (1%} 1%
Price: (local currencyh (1%} [1%) ELY % a% 4%

In the Rest of CLH region, which includes our operations in Micaragea, Guatemala, El Salvador and Brazil, during the first
quarter of 2014 our domestic gray cement volumes increased by 3%, while both gur ready-mix and aggregates valumes
dedlined by 2%, compared to the first quarter of 2013,

The positive performance in our cement walumes in Nicaragua, Guatemala and El Salvador compensated weak demand
conditions in Brazil. The infrastructure and the industrial-and-commercial sectors remained the main drivers for demand of
our products.

Please refer 1o definition of terms and distlosure for predentation of Fnsntial and cperating information.
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LamAsm
Hoiomas

Operating EBITDA and free cash flow

Oparating earnings bafore other sxpenses, net
+ Depraciation and operating amestization
‘Operating EBITOA

- Het financal expense

- Capital expenditures for maimtenance

= Change in working capital

- Taxes paid

- e cash items (net)

Fred cash flaw aiter capital
+ Strategic capital ependitures

Free cash flow

degonooniui

In miillicns of US dollers.

The free cash flow generated during the quarter was used 1o reduee debt.

Information on Debt

Fourth
s

= Var

Tosal debe

Short- term

Liang -tenm
Cash and cash equivabents
Met debt

In millions ef LS dollars, excepr peroealoges.

Tincludes copital keses, i accordance with lafermetional Finonciol Reperting Shandovds (IFRS]
" Represents the cansclideted bolonces of CLH ond subsidiaries,

Flease refer to definition of terms and dischosure for presentation of finsncial information.
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OPERATING RESULTS bt

Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
(Thousands of U.S. Dollars, except per share amounts)

Aaniasry = March

B % War. X Var.
NCOME STATEMENT 013 % War, % Var.

Met Sales 472753 383,347 10w 473 753 323 342 10%
Coat of Sakis (214,748} 1170.3300  (26%) [214.748) [170.330) (2E%)
Gross Prafit HOE 006 HE0LE (TN 0, 006 FAENE] [F2]
Operating Expenses (#9,939) 195.504) 0% (29,939} [95,504] (5.3
Operating Earnings Belore Other Expenses, Met 118,067 117,508 0% 113,067 117,508 %
OEhir PEpenss, Met 1224} (2437) 1% 1224) [FEEH] 1%
Operuting Esrningi 117,843 115,076 ™ 117,843 115,076 ™
Firancial Dpenies (24,403} (204000  1T% (2a,808] [29,800) 17
Other Income |Expenses), het 54 {z43m N& 854 (2437 NA
Met bacome Belere Incomse Tanes 84,794 83,239 13N 04394 23,239 13%
Incee T [39.474) (56.704)  30% (39,474) [56,724] %
Cormolidated Net Income 20 6,515 107 4,820 26,515 10T
Non-controling Interest Net Income 00 233 [1ew) 200 233 14%)
CONTROLLING INTEREST MET INCOME 54 530 I6,3EF  10E% 54 520 26,283 1OEN
Operating EBITOA 140,599 100,756 0% 140,599 140,736 %
Earrings per share 010 008 107 010 0.05 1075

BALANCE SHEET

Total Assets
Carh and Terspanany imasirments 57906 7,880
Teadde Actoniy Receivatiles 171965 107,883
Other Recehables L8 4,000
Inwentories 113115 93,398
Dtk Currant Asets 29553 32,001
Current Assety 465,887 A0 162
Fined Assets L18EAG] 1,305,858
Tther Aswets LIGASH 1345332
Total Liabilities PASLI02 BB, 545
Curreen Liabilities B85, 128 522,469
Long-Term Liabikties LT55529 1125096
Othesr Lisbdities L 446 18980
Corsolidated Stockholders’ Equity 1,358,769 163,807
Morecontroing inere 5660 5,702
Stoekhilkden” Equity Attvibutabls 1o Controlling Interest 1,353,009 1LBE3105

Please reber 1o definition of terms and disclosure for pressntation of financial infoarmatian.
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OPERATING RESULTS A eames | i

Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
{Millions of Colambian Pesos in inal terms, except per share amounts)

Januasy - March Flrst Quarter

MCOME STATEMENT % Var,
Met Sales Ba9516 52,809 % 89,516 692,80 2%
Coat of Sales {a31,532) [307,835]  jeow) (83,532 (307E35)  [40%)
Gross Profit 417,584 384,974 = 417,584 IB4ITA %
Operating Expanss, net {1B0.T31) [272,60%) [Ee] (160,731} {172.603) [5%)
Opsrating Earnings Before Other Expenses, Bet 237,253 12371 1% 237,253 LITL 12%
Other Expenses, Het [a43) 1a,395] s (4450 (4.335) 0%
Opsvating Earnings 236,804 207,975 4% 236,804 TS 14%
Finuncial Experries. 5038 53,1341 [ 23 0038 153.334) [
Ceher incomse [Dxpenaes ) Fimancial, net 1,716 4,805 LT 1,716 (4, 408) A
Met bncome Before Incoms Taxes 189,482 150,437 6% 189,482 150,437 26%
Income Ta {78,322) [202,517) % (7932) (o2 23%
Ceralicdated Net Inceene 110,161 47920 130% 110,161 ATAM 130%
Non-controling Interest Net Income iy a1 (1] a0t 4n [a%]
CONTROLUNG INTEREST NET INCOME 109,755 47,299 131% 109,755 ATATS  131%
Operating EBITDA 2833315 154,350 1% 283,335 254,550 1%
Earmings. per share 19811 2618 1% 198.11 BEIE 1M

g of Manch 31 Az of March

BALANCE SHEET 2014 FIE]
Tabsl Axseti 7,493,512 720,352
Cash and Temparary Investments. 118805 124,568
Trade Accounts Receivabbes 339,531 197,664
Othir Recerables 181758 144,784
inventories. 222503 R E]
Other Current Assets SB.081 SB.6X1
Current Assets S15,617 696,532
Fisid ARSE13 33398 126,703
Othed Adiats 4,253,977 4297117
Tatal Liabilities 4BXLON 4 HA5
Current Liabilities 1,348 451 957,267
Long-Term Liabilties 3,450,176 3,853,601
Othes Linkdities 24,459 34,775
Comaldated Stockholders’ Equity LEMALE 2324709
Non-controling intenen 11,135 1asT

Stockholders” £ attributable 1o Controlling Interest

Fiease refer to definition of terms and disclosure for presentation of financial information.
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Operating Summary per Country

In thousands of U.5. dollars. EBITDA margin as a percentage of net sales,

Laniaary - March

NET SALES o

Calambia 247304 16%

Pacuma 76,115 %

Costa fika 35,467 ™

RestofCOM £9830 2 TiI2 %) 69830 2 Tl @%) 00000
Oty avadd infercovnparny elminodions {1,051} {4,006} (4] [1051) 14,026) (T4}

ToTAL 422,754 383343 0% 422,754 353,343 10%

GROSS PROFIT

Colombla 127,598 130,897 13%) 127,508 130,897 [3%]

Fanama 35,269 37,070 15%) 35,269 37070 [5%)

Casta Ria 18124 18,798 14%) 18,124 18,798 [4%]

Rest of CLH 1 24,040 107%) 0 24,040 [o%]

Others o intercompany eliminations ENLE I~ A B L NV L N—
ToTAL 208,006 213,012 [2%) 208,006 213,012 [3%)

OPERATING EARNINGS BEFORE OTHER EXPENSES, NET

Colombia £4,550 THAZE 6% 84,550 TIA %

Pacma 28,142 29,450 (4% 28,142 29,450 [4%]

Costa fika 13,006 13,295 13%) 13,006 13,385 [3%]

Reest of CLH 17,814 18067 (%) 17,814 18,167 [ I
Ouhvars ond inke [sat6) (25w (1% BsAt6] (w2 (1N

TOTAL 118,068 117,508 % 118,066 117,508 0%

DPERATING EBITDA

Calombis are1T ET.302 % 22647 ER202 &%
Panama 32344 nme W 32,384 naz N
Costa Rica 14,748 15,363 13%) 14,748 15,263 [3%)
st of CLH 185890 102 (3%) 18890 19002 3%
Others and intercompany eliminatio {17000 (15043 (17%) (176000 (15083 (17%)
ToTAL 140,999 140,736 [ 140,999 140,736 o%
OPERATING EBITDA MARGIN

Colomibia 3BI% 41.7% BTN ALTE

Parama 42.5% 46.8% A5 AGE%

Casta Rica A1.6% 43. 7% A16% 41T

Rest of CLH aT1% 27.3% 27.1% 27.3%

TOTAL 33.4% 36, 7% A3.4% 36, 7%

Please refer to definition of terms and disclodure for presentation of finsncal information.
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Volume Summary

CLH volume summary
Cement and aggregates: Thowsands of metric tons.
Begcdy-mi: Thousands of cubic meters,

Total cement volume

Total domestic gray cement volume 1,734 1,50% 15% 1,734 1,505 15%
Total ready-mix volume 815 ] 16% a1s To8 16%
Total aggregates volume 1837 1,547 2% 1,547 1,547 2%

Per-country volume summary

DOMESTIC GRAY CEMENT VOLUME
Calambia

Panama

Costa Rica

Rest of CLH

READY-MIX VOLUME

Catomiia 3% FE ™

Parnama ™ ™ %

Costa Ria {17%) 117%) (0]
Rest of ELH (2%} 12%) [¥%1
AGGREGATES VOLUME

Totorabla TR ) ]
Panama 6% {3 o%

Conta Rica [11%) (11%) (%]
Pt of CLH (2%} 12%) 11%

* Corsolidabed cement volume includes domestic and export wolume of grary cement, white cement, special cement, mortas and clinker.
Flease refer to definition of terms and disclosure for presentation of cperating resuits.
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LatAm
Howowias

Price Summary

Variation in U.5. Dollars

DOMESTIC GRAY CEMENT PRICE
Calomiia

Fanama

Casta Rica

Rest of CLH ()

READY-IMIX PRICE

Calombia o%) 19%) [#%)

Panama % 2% ™
Y Eos &%)
% rh ] %

Caosta Rita
Rest of CLH {*)

AGGREGATES PRICE

Calombia 111%) 111%) %
Parma o L %
Casta Rica (2%} 12%) [5%]
Roest of CUH {*) 1%} {1%) 1%

Variation in Local Currency

DOMESTIC GRAY CEMENT PRICE
Colormbis

Parsma

Costa Rica

Rt of CLH {*)

READY-MIX PRICE

Colombia % % 1%
Panama % il w
Costa Rica 9% ko 1
Rast of CLH {*) EL L) 5%
AGGREGATES PRICE

Colombla (1%} (] ™
Panama % 0% 1%
Costa fika 5% 5% e
Best of CLH [*) % " 6%
") Wolurrse weighted-average price,

Please reber 1o definition of terms and distlosune for presentalion of operating nisuits.
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Tax Regime

In accordance with article 118 of the Royal Legislative Decres 472004
of March 5, which approves the consolidated text of the Corparate
Income Tax Law, CEMEX Latam Holdings, S.A ["CLH" or the
“Company™) notifies its shareholders that as of March 31, 2014, the
Comparry maintains its status as an Entity Holding Foreign Securities
(Entidad de Tenencie de Velores Extranjeros), therefore being subject
to the special tax regime regulated in Chapter XIV of said Law which
was adopted by the Company on November 28, 2012,

Additionally and in aceordance with the provisions of paragraph 3 of
the abovernentioned article, if requested, the Company will provide its
shar with any i jon that is v far them to
comply with the tax obligations set out in said article.

CLH 1o participate in the construction of 12,000 houses

On Apeil 7, 2014, CLH announced it expects to participate in the
construction of approdmately 12,000 sustainable housing units in Latin
America during 2014, as part of its continwous effort to strengthen its
solutions-based commercial offer.

CLH will use innovative and concrote
products that ceniribute to ingrease energy efficiency translating inte
reduced energy costs for the families living in these houses.
Additionally, these specialty concrete products help to optimize the
wie of natural resources by ing water in the
construction process. The company will also continue working on its
saclal programs focused on  sustainable self-construction  like
Patrirnanio Hoy and Blogueras Solidarias.

Carlos Jacks, CEQ of CLH, said: "We are committed with the
development of our region and are convinced that by promaoting the
construction of sustainable housing we are fostering well-being and
reating value for a1l of sur stakehaolders®.

CLH offers sustainable building solutions with a strategy focused on
addressing the demands frem soclety. With a solid commercial offer
that combines innovative construction systerms. with specialty concrete
products and an extensive experience in the industry, CLH has
participated in important infrastructure and hausing projects in the
region, promoting the well-being of communities,

‘Jm[m,
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for translation and presentation of results
Under IFRS, CLH reporis ts consolidated results bn its functional
currency, which is the US Dollar, by transkating the financial statements
of foreign subsidiaries using the corresponding exchange rate at the
regarting date for the balance sheot and the cormespanding exchange
rates at the end of each month for the ingome statement,

For the reader's convenience, Colombian peso amounts for the
consolidated entity are by conwerting the US dollar amounts
wsing the closing COPJUSS exchange rate at the reporting date for
balance sheet purposes, and the average DOP/USS exchange rate for
the coresponding period for income statement purposes. The
exchange rates used to convert: i) the balance shest as of March 31,
2044 and March 31, 2013 was 5196532 and 51,832.20 Colombian
pesos per US dollar, respectively, and (il] the consolidated results for
the first quarter of 2014 and for the first quarter of 2013 were
$2,009.48 and 51,807.29 Calombian pesas per US dollar, respectively.

Per-country/region  selected  financial information of the income
statemaent Is presented before corporate charges and rovalties which
are included under “other and intercomaany elsminations.”

Hecmex | Homs

Consolidated financial information

‘When reference is made to consolidated financial information means
the financial information of CLH together with its consclidated
subsidiaries.

Presentation of financial and operating information

Individual information 5 provided for Colombia, Panama and Costa
Rica.

Countries in Rest of CLH include Nicaragua, Guatemala, El Salvador and
Brazil,

Exchange rates January = March Tanuary = March First quarter
2014 2014 2013 2013
£ Awerage Average Wi 12 Average
Colambian pesa 1,965.32 1.832.20 2,009,498 1,807.29 2,009.48 1,807.29
Panama balboa 1 1 1 1 1
Costa Rica cobon 553.63 504.65 54227 506,16 54127 506,16
Eurg 0.7259 0.7795 0.7310 0.758% 07310 0.75ED

Amounts provided in units of local currency par US dollar,

2004 First Cuaster Hesulis
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Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,

and cagital es, change in working
capital, tawes paid, and other cash items (net other expenses less
ds from the disposal of andjor substantially depleted

eperating fived 255815 that are no longer in operation).

Maintenance capital expenditures imestments incurred for the
purpose of ensuring CLH's eperational continuity. These include capital
expenditufes on projects required to replate obsolete assets or
maintain  current  operational levels, and mandatory  capital
gupenditunes, which  are  projects  reguired to comply  with
governmental regulations or intemnal policles,

et debt equals total debt minus cash and cash equivalents.

Dperating EBITDA equals operating earnings befose other expenses,
net, plus depreciation and operating amartization.

P equals percentage points,

ic capital o5 i with the
of increasing CLH's profitability, Thase include capital expenditures on
prapects designed to increase profitability by expanding capacity, and
margin  impr capital expenditures, which are projects
designed to increase profitability by reduging eosts.

‘Working capital equals operating acoounts receivable {inchuding other
ourrent assels recelwed as payment in kind) phus historical inwentories
minus operating payables,

2004 First Quaster Resulis
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|| Forward looking information B i | e

This presentation contains certain forward-looking statements and information relating to CEMEX Latam Holdings, S.A. and its subsidiaries
{collectively, “CLH") that are based on its knowledge of present facts, expectations and projections, circumstances and assumptions about
future events. Many factors could cause the actual results, performance or achievements of CLH to be materially different from any future
results, performance or achievements that may be expressed or implied by such forward-looking statements, including, among others,
changes in general economic, political, governmental, and business conditions globally and in the countries in which CLH and CEMEX, S.A.B.
de C.V. and its subsidiaries ("CEMEX") operate, CLH's ability to comply with the framework agreement signed with CEMEX, CEMEX's ability
to comply with the terms and obligations of the facilities agreement entered into with major creditors and other debt agreements, CLH and
CEMEX’s ability to achieve anticipated cost savings, changes in interest rates, changes in inflation rates, changes in exchange rates, the
eyclical activity of the construction sector generally, changes in cement demand and prices, CLH and CEMEX's ability to benefit from
government economic stimulus plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing
regulatory framework, natural disasters and other unforeseen events and various other factors. Should one or more of these risks or
uncerainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein as
anficipated, believed, estimated, expected or targeted. Forward-looking statements are made as of the date hereof, and CLH does not intend,
nor is it obligated, to update these forward-looking statements, whether as a result of new information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries.



|| Financial Results Summary

Net Sales Operating EBITDA Margin EBITDA
(US$M) (US$M) (%)

o]
o
=

33.4% PrmmER———

4

// CEME* ms

Double-digit growth

in net sales during 1014 on a
year-over-year basis

Net sales and EBITDA
increased by 15% and 5%
respectively, adjusting for foreign
exchange fluctuations and
additional working days in 1Q14
vs. 1Q13

EBITDA margin

declined by 3.3pp in 1Q14 mainly
due to higher maintenance costs in
Colombia, Panama and Costa Rica



|| Consolidated Volumes and Prices

; Volume
Domestic

gray Price (USD)
cement

Price (LtL,)

Volume

Ready-mix 3

concrete Price (USD)
Price (LtL,)

Volume
Price (USD)
Price (LtL,)

(1) Like-to-Eke prices adjusted for foreign-exchange fluctuations.

1Q14 vs.

4013

0%

(19%)

2%

// CEME* ms

Double-digit growth
in consolidated volumes in all 3
products in 1Q14

Record sales volumes

in cement in Colombia and Costa
Rica, and ready-mix in Guatemala
in1Q14

4% consecutive quarter
with new record cement sales in
Colombia

Higher prices in 1Q14

in all our 3 products in local
currency terms both compared to
1Q13 and 4Q13



|| Operating Efficiency: Comprehensive Energy Strategy A emes | Hotms

Energy program to

2 40 Altemative fuels substitution strengthen and increase

rate during 1Q14 in CLH our electricity generation
capacity in Colombia

In Colombia we are currently

Expect to reach an generating about 62% of our
alternative fuel substitution electricity needs; we intend to
rate of 40% by 2015 expand our self-generation

capacity to 80% by 2017
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BUILDING
SOLUTIONS

1014 Results




| Building Solutions - CONSTRURAMA Hoemex | Hoomcs

290 M~ =triir:
') | NSsirul I
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as of March 2014 in CLH including more
than 250 stores in the network in

Colombia
M. ] - 1y vwed I—:;.—_—- ry LIS
4 _,._,.c‘_-’._.‘_._ LU ':i"i IMiaie 1als chn
32 NEW } in Colombia, as measured by numaeraf
el ® stores

Construramas A
joined in 1Q14

6 out of every 10 cement bags

that we sell in Colomt:na are being sold
through Construrama distributors

ENAN ""',.' 1efrriram
-_,u..r, Wl D

expected in CLH during 2015, including
current network in Nicaragua and Costa Rica




Hoemex | Hoomcs

More than 9,000 clients

of Construrama have joined the loyalty
program with important benefits for them
and the network

US$3.5 million

in micro loans granted to Construrama
customers by financial institutions

New Construrama brand
was recently launched with 8 lines of
building tools

More than 5,000 products

are offered through Construrama, including
building materials and other items like soft
drinks and snacks
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|| Colombia — Resuits Highlights Heemes | Hons

1004w Soiat Strong volumes
Net Sales 242 200 16% in all 3 products in 1Q14 vs. 1Q13
driven by housing and infrastructure
Op. EBITDA 93 87 8%
as % net sales 38.2% 41.7%  (3.5pp) Higher prices in 1Q14

in local currency terms, vs. 4Q13, in
our ready-mix and aggregates

1Q14 vs. 1013 | 1Q14 vs. 4Q13

Camant 249 4% Double-digit growth
in net sales and EBITDA of 25% and

Ready mix 23% e 15%, respectively, in 1Q14 vs. 1Q13,

Aggregates 38% 0% adjusting for foreign exchange
fluctuations and additional working
days

e %) (1%) EBITDA margin

7 declined by 3.5pp on a year-over-
Ready mix 2% 1%

year basis, due mainly to higher
Aggregates (1%) 79 maintenance costs and the effect of
our new grinding facility

11



| Colombia — Residential Sector

Residential sector during 1Q14
benefited mainly from the
government-sponsored

subsidy program for

middle-income housing as well as
from the 100,000 free-home program

//EET!I'EK ms

2014

Subsidies programs

for social and middle-income
housing to continue supporting
construction activity

CLH to build 12,000 houses
as part of our housing solutions
initiative, mainly in Colombia under
the government subsidy program

Our volumes

to formal residential sector
expected to grow by a mid-single
digit rate en 2014



Activity in the infrastructure sector is being
supported by ongoing projects awarded in

past years like Ruta del Sol and
Corredores de la Prosperidad

=
B e e i b g o ot

= [Pt S

// CEmME* ms

2014

New infrastructure law

is expected to continue improving
execution of projects

Us$s1.2B

has been allocated for
infrastructure under the Fondo de
Regalias (Fee System) over the
past 14 months

Our volumes
to infrastructure sector are expected
to grow by about 10% in 2014

13

[



The industrial and commercial sector
continued its positive performance
during 1Q14

A emes | olowss

2014

High activity levels
in industrial buildings, and
commercial space construction
expected to continue

Ourvolumes

to this sector are expected to
increase by a low-to-mid-single
digit rate in 2014
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|| Panama — Results Highlights

Volume

Net Sales
Op. EBITDA

as % net sales

Cement

Ready mix

Aggreqgates

Cement
Ready mix

Aggregates

76 72 5%
32 34 (5%)
42.5% 46.8%  (4.3pp)
1Q14 vs. 1Q13 | 1Q14 vs. 4013
(17%) (16%)
7% 8%
6% 9%
16% 15%
2% 2%
0% 1%

A emes | Rolowss

Volume growth
in ready-mix and aggregates in
1Q14 driven by residential and
commercial sectors

Cement volumes

in 1Q14 reflect the impact of the
stoppage in the Canal expansion
project; adjusting for this project,
our cement volumes were positive

Our cement price increase
in 1014 along with a mix effect, as
volumes to the Canal expansion
project declined, resulted in higher
prices in our cement business

EBITDA margin
in 1Q14 vs, 1Q13 was affected by

higher maintenance costs 1

=4

=}



; :ﬂ;‘éﬁﬁenﬂal‘ahd the.commercial

sectors were the main drivers of
f demand in the quarter, with new
. projects like the Pacific Center

LarAm

// CEMEX | Howmas

2014

Positive frend in housing
expected to continue; we anticipate
our volumes to the sector to grow
by a low-single-digit rate in 2014

Indusinal & commercial
should grow slightly, with our
volumes increasing by a low-single-
digit rate in 2014

Ongoing & new projects

in infrastructure, like the Corredor
Norte should support demand going
forward
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|| Costa Rica— Results Highlights

Volume

Net Sales 35 35 2%
Op. EBITDA 15 15 {3%)
as % net sales 41.6% 43.7% (2.1pp)
1Q14 vs. 1Q13 1Q14 vs. 4Q13
Cement 14% (4%)
Ready mix {17%) (10%)
Aggregates (11%) (3%)
Cement 5% 7%
Ready mix 9% 1%
Aggregates 5% 2%

Y emex | olowss

Strong volume growth
incement in 1Q14 vs. 1Q13is
driven mainly by highway
infrastructure projects

Ready-mix & aggregates
volume decline is attributed to the
conclusion of large projects

Higher prices in 1Q114

in all of our 3 products, in local
currency terms, reflect our price
increase early in the year

EBITDA margin
declined by 2.1pp due to higher
maintenance costs



Infrastructure remained the
main driver of demand in 1Q14 with
- projects like the Canas-Liberia highway

A cmex | Foomcs

2014

’ astructure proj H"_-E.":*'-

ShDLJd continue drwmg cement
demand, we anticipate our volumes
to the sector to increase by 10% in

2014

Tal nrl rm 7-=:~='z';.w“"_:;j
FOLIS 3.'-\(1.— GO THT TG

projects expected for 2014 should

support ready-mix and aggregates
demand
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|| Rest of CLH —Results Highlights

Financial
Summary
LSS Million

Volume

Met Sales 70 71 (29%)
Op. EBITDA 19 19 (3%)
as % net sales 27.1% 27.3% (0.2pp)
1Q14 vs. 1Q13 1Q14 vs. 4Q13
Cement 3% %
Ready mix (2%) (3%)
Aggregates (2%) 11%
Cement (1%) 1%
Ready mix 3% 5%
Aggregates 4% 16%

Y emes | Rolomss

Cement volume growth

in 1014 vs. 1Q13 was driven by
positive performance in Nicaragua,
Guatemala and El Salvador

Record ready-mix volume
in 1Q14 in Guatemala was driven
by commercial projects

Higher prices
in local currency terms in all of our
3 products in 1Q14 vs. 4Q13



- | Rest of CLH — Sector Highlights

|

Cement volumes in
Nicaragua were driven
mainly by infrastructure

In Guatemala, our volume
performance was
supported by
commercial projects

Hemex | Hoomcs

2014

In Nicaragua
infrastructure is expected to
continue its positive trend

In Guatemala

commercial projects in
Guatemala City are expected to
suppart demand for our products
during 2014

In Brazil

we are supplying cement to the
government-sponsored social
housing program

23
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|| Free Cash Flow

US$ Million
- Met Financial Expense
- Maintenance Capex
- Change in Working Cap
- Taxes Paid

- Other Cash Itemns (net)

Free Cash Flow

After Maintenance Capex

- Strategic Capex

Free Cash Flow

141

24

9

7

21

40

18

51

11

40

57%

86%

Y emex | ol

Strong FCF generation
in 1Q14 reaching US$75 million

Reduced net debt
by US$70 million during 1Q14 to
US$1.234 million
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[| 2014 Guidance Hocme | Hons

Volume YoY%

—— P On a consolidated basis
we expect our cement, ready-mix
8% and aggregates volumes to increase
by 4%, 5% and 4%, respectively in

2014

Ready - Mix Aggregates
Pane i
anama P (@%) 10%) Malntenance capex N
is expected to reach US$44 million
in 2014
o 6% 6% 6%
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|| Consolidated debt maturity profile

US$ Million

A emes | ol

US$1,292 million
Total debt as of March 31, 2014



Y emes | olowss

|| Additional information on debt

Total debt 1,292 1,582 1,381
- Short-termn 27% 13% 19%
Debt [ Cash
Information - Long-term 73% 87% 81%
USS million Cash and cash
equivalents o = i
Met debt 1,234 1,514 1,304
U.5. Dollar 98% 895%
Currency
Denomination Colombian Peso 2% 5%
Interest Rate Fixed Rate 80% 80%
20% 20%
30

Variable Rate




|| Definitions

Cement:

Operating EBITDA:

Maintenance capital expenditures:

Strategic capital expenditures:

LC:
Pp:
Like-to-like Percentage Variation (I-t-I%var):

Rest of CLH:

Heemex | Holoms

When providing cement volume variations, refers to our domestic gray cement
operations.

Operating earnings before other expenses, net plus depreciation and operating amortization.
Investments incurred for the purpose of ensuring CLH's operational continuity. These
include capital expenditures on projects required to replace obsolete assets or maintain
current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or internal policies.

Investments incurred with the purpose of increasing CLH's profitability. These include
capital expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are projects designed

to increase profitability by reducing costs.

Local currency.

Percentage points.

Percentage variations adjusted for investments/divestments and currency fluctuations.

Includes Brazil, Guatemala, El Salvador and Nicaragua.

31



|| Contact information

Investor Relations

Patricio Trevifo Garza
Phone: +57(1) 603-9823
trevinog@cemex.com

Stock Information

Colombian Stock Exchange
CLH

/AEH’EH ms

Calendar of Events

17 = Jul - 14
2Q14 Earnings Report and Conference Call

22-0ct-14
3014 Earnings Report and Conference Call
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April 2

AGREGADO AGREGADO
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