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CEMEX REPORTS THIRD-QUARTER 2015 RESULTS

MONTERREY, MEXICO, OCTOBER 22, 2015.– CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales reached
US$3.7 billion during the third quarter of 2015, an increase of 5% on a like-to-like basis for the ongoing operations and adjusting for currency fluctuations,
versus the comparable period in 2014. Operating EBITDA during the quarter reached US$677 million, an increase of 5% on a like-to-like basis versus the
same period in 2014.

CEMEX’s Consolidated Third-Quarter 2015 Financial and Operational Highlights
 

 •  The increase in consolidated net sales on a like-to-like basis was due to higher prices of our products in local currency terms in most of our
operations, as well as improved volumes in most of our products in the U.S. and our Asia region.

 

 •  Operating earnings before other expenses, net, in the third quarter decreased by 8%, to US$439 million.
 

 •  Controlling interest net loss narrowed to US$44 million during the third quarter from a loss of US$106 million in the same period last year.
 

 
•  Operating EBITDA decreased by 10% to US$677 million or increased by 5% on a like-to-like basis for the ongoing operations and for foreign

exchange fluctuations during the third quarter of 2015, compared with the same period last year. The increase on a like-to-like basis was mainly
due to higher contributions from Mexico, the U.S., as well as from our Northern Europe and Asia regions.

 

 •  Operating EBITDA margin decreased by 0.2 percentage points on a year-over-year basis, reaching 18.5%.
 

 •  Free cash flow after maintenance capital expenditures for the quarter was US$436 million, a 25% increase compared to US$349 million in the
same quarter of 2014.

Fernando A. Gonzalez, Chief Executive Officer, said: “Our reported results reflect the unprecedented strength of the U.S. dollar versus the currencies in most
of our markets, which intensified during the quarter. Despite this, we had favorable operating results. Our quarterly sales and operating EBITDA increased by
5%, on a like-to-like basis. While EBITDA margin was relatively flat during the quarter, year-to-date EBITDA margin was the highest since 2009. Our free
cash flow after maintenance capex also increased 25% during the quarter.”



“We are pleased with the results so far of our value-before-volume strategy. Our year-to-date increase in consolidated prices, adjusted for the impact of our
variable costs and freight rate increases, has offset slightly more than half of the effect of foreign-exchange fluctuations.”

Consolidated Corporate Results

During the third quarter of 2015, controlling interest net loss was US$44 million, an improvement of 58% over a loss of US$106 million in the same period
last year.

Total debt plus perpetual notes decreased by US$353 million during the quarter.

Geographical Markets Third-Quarter 2015 Highlights

Net sales in our operations in Mexico decreased by 17% in the third quarter of 2015 to US$669 million, compared with US$803 million in the third quarter of
2014. Operating EBITDA decreased by 10% to US$220 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$1,093 million in the third quarter of 2015, up 9% from the same period in 2014. Operating
EBITDA increased by 27% to US$172 million in the quarter, versus US$136 million in the same quarter of 2014.

In Northern Europe, net sales for the third quarter of 2015 decreased by 21% to US$829 million, compared with US$1,047 million in the third quarter of
2014. Operating EBITDA was US$114 million for the quarter, 15% lower than the same period last year.

Third-quarter net sales in the Mediterranean region were US$348 million, 5% lower compared with US$366 million during the third quarter of 2014.
Operating EBITDA decreased by 20% to US$59 million for the quarter versus the comparable period in 2014.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of US$476 million during the third quarter of 2015, representing a
decrease of 19% over the same period of 2014. Operating EBITDA decreased to US$139 million in the third quarter of 2015, from US$199 million in the
third quarter of 2014.

Operations in Asia reported a 7% increase in net sales for the third quarter of 2015, to US$162 million, versus the third quarter of 2014, and operating
EBITDA for the quarter was US$47 million, up 18% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

###

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.



Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total
debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating
EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last twelve months. All of the
above items are presented under the guidance of International Financial Reporting Standards as issued by the International Accounting Standards Board.
Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial
indicators of CEMEX’s ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CEMEX’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly
titled measures of other companies.



Exhibit 2
 

 2015THIRD QUARTER RESULTSStock Listing InformationNYSE (ADS)Ticker: CXMexican Stock ExchangeTicker: CEMEXCPORatio of CEMEXCPO to CX = 10:1Investor RelationsIn the United States:+ 1 877 7CX NYSEIn Mexico:+ 52 (81) 8888 4292E-Mail:ir@cemex.com



 Operating and financial highlightsJanuary – September Third Quarterl-t-l l-t-l2015 2014 % Var. % Var.* 2015 2014 % Var. % Var.*Consolidated cement volume 49,565 49,096 1% 17,017 17,100 (0%)Consolidated ready-mix volume 39,778 39,900 (0%) 13,634 13,962 (2%)Consolidated aggregates volume 111,083 119,322 (7%) 39,068 42,092 (7%)Net sales 10,722 11,549 (7%) 6% 3,651 4,014 (9%) 5%Gross profit 3,540 3,637 (3%) 10% 1,240 1,368 (9%) 5%as % of net sales 33.0% 31.5% 1.5pp 33.9% 34.1% (0.2pp)Operating earnings before other expenses, net 1,265 1,195 6% 21% 439 479 (8%) 9%as % of net sales 11.8% 10.4% 1.4pp 12.0% 11.9% 0.1ppControlling interest net income (loss) (1) (77) (326) 76% (44) (106) 58%Operating EBITDA 1,974 2,003 (1%) 11% 677 749 (10%) 5%as % of net sales 18.4% 17.3% 1.1pp 18.5% 18.7% (0.2pp)Free cash flow after maintenance capital expenditures(1) 292 (44) N/A 436 349 25%Free cash flow(1) 117 (145) N/A 377 303 24%Total debt plus perpetual notes 15,581 16,949 (8%) 15,581 16,949 (8%)Earnings (loss)of continuing operations per ADS (0.06) (0.25) 75% (0.03) (0.09) 60%Fully diluted earnings (loss) of continuing operations per ADS (2) (0.06) (0.25) 75% (0.03) (0.09) 60%Average ADSs outstanding 1,346.4 1,300.2 4% 1,371.7 1,316.8 4%Employees 42,857 42,830 0% 42,857 42,830 0%This information does not include discontinued operations. Please see page 17 on this report for additional information.Cement and aggregates volumes in thousands of metric tons. Ready-mix volumes in thousands of cubic meters.In millions of US dollars, except volumes, percentages, employees, and per-ADS amounts. Average ADSs outstanding are presented in millions.Please refer to page 8 for end-of quarter CPO-equivalent units outstanding.*Like?to?like (“l?t?l”) percentage variations adjusted for investments/divestments and currency fluctuations.(1)This information includes discontinued operations(2)For 2015 and 2014, the effect of the potential dilutive shares generate anti-dilution; therefore, there is no change between the reported basicand diluted loss per share.Consolidated net sales in the third quarter of 2015 decreased to US$3.7 billion, representing a decline of 9%, or an increase of 5% on a like-to-like basis for the ongoing operations and for foreign exchangefluctuations compared with the third quarter of 2014. The increase in consolidated net sales was to due higher prices of our products, in local currency terms, in most of our operations, as well as higher volumesin the U.S. and our Asia region.Cost of sales as a percentage of net sales increased by 0.2pp during the third quarter of 2015 compared with the same period last year, from 65.9% to 66.1%.Operating expenses as a percentage of net sales decreased by 0.2pp during the third quarter of 2015 compared with the same period last year, from 22.1% to 21.9%. The decrease was mainly driven by lowerdistribution expensesOperating EBITDA decreased by 10% to US$677 million during the third quarter of 2015 compared with the same period last year. On a like-to-like basis, operating EBITDA increased by 5% in the third quarterof 2015 compared with the same period last year. The increase on a like-to-like basis was mainly due to higher contributions from Mexico, the U.S. as well as from our Northern Europe and Asia regions.Operating EBITDA margin decreased by 0.2pp from 18.7% in the third quarter of 2014 to 18.5% this quarter.Gain (loss) on financial instruments for the quarter was a loss of US$82 million, resulting mainly from derivatives related to CEMEX shares.Foreign exchange results for the quarter was a gain of US$15 million, mainly due to the fluctuation of the Mexican peso versus the U.S. dollar, partially offset by the fluctuation of the Euro versus the U.Sdollar.Controlling interest net income (loss) was a loss of US$44 million in the third quarter of 2015 versus a loss of US$106 million in the same quarter of 2014. The lower quarterly loss primarily reflects lowerfinancial expenses, higher equity in gain of associates, lower non-controlling interest and lower income tax, partially offset by lower operating earnings, a loss on financial instruments and lower foreign exchangegain.Total debt plus perpetual notes decreased by US$353 million during the quarter.2015 Third Quarter Results Page 2



 Operating resultsMexicoJanuary – September Third Quarter2015 2014 % Var. l-t-l % Var.* 2015 2014 % Var. l-t-l % Var.*Net sales 2,175 2,354 (8%) 10% 669 803 (17%) 4%Operating EBITDA 735 742 (1%) 18% 220 245 (10%) 12%Operating EBITDA margin 33.8% 31.5% 2.3pp 32.8% 30.5% 2.3ppIn millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentage variation January—September Third Quarter January—September Third Quarter January—September Third QuarterVolume 4%(4%)(1%)(13%)(5%)(16%)Price (USD)(9%)(9%)(11%)(12%)(10%)(15%)Price (local currency) 8% 14% 7% 10% 7% 7%In Mexico, our domestic gray cement and ready-mix volumes decreased by 4% and 13%, respectively, during the quarter versus the same period last year. During the first nine months of the year, domestic graycement volumes increased by 4% and ready-mix volumes declined by 1% versus the comparable period a year ago.Cement and ready-mix demand continued to grow in the country during the quarter. The decline in our volumes mainly reflects our value-before-volume strategy and focus on profitability. Demand from theindustrial-and-commercial sector increased during the quarter, in line with improved retail sales and general commercial activity. The formal-residential sector activity moderated during the quarter from the verystrong performance in the first half of the year. Also, the infrastructure sector slowed down during the quarter due to some project delays.United StatesJanuary – September Third Quarter2015 2014 % Var. l-t-l % Var.* 2015 2014 % Var. l-t-l % Var.*Net sales 2,968 2,755 8% 8% 1,093 1,007 9% 9%Operating EBITDA 392 283 38% 38% 172 136 27% 27%Operating EBITDA margin 13.2% 10.3% 2.9pp 15.8% 13.5% 2.3ppIn millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentage variation January—September Third Quarter January—September Third Quarter January—September Third QuarterVolume 1% 4% 13% 15% 6% 11%Price (USD) 7% 6% 6% 5%(0%)(2%)Price (local currency) 7% 6% 6% 5%(0%)(2%)In the United States, our domestic gray cement, ready-mix and aggregates volumes increased by 4%, 15% and 11%, respectively, during the third quarter of 2015 versus the same period last year. On a pro-formabasis, adjusting for the acquisition of ready-mix plants in California, ready-mix volumes grew by 12% on a year-over-year basis. During the first nine months of the year and on a year-over-year basis, domesticgray cement, pro-forma ready-mix and aggregates volumes increased by 1%, 11% and 6%, respectively.Our volumes increased during the quarter despite continued poor weather conditions and reduced oil well cement demand. All three sectors of demand contributed to volume growth in the quarter. Activity in theresidential sector remains favorable driven by low levels of inventory, job creation and increased household formation. For the first nine months of the year, multi-family and single-family housing starts are up14% and 11%, respectively, versus the comparable period of last year. The single-family segment has gained momentum this year with new home sales increasing 21% year-to-date August, versus the sameperiod previous year. The industrial-and-commercial sector growth was supported by lodging and office construction spending. Despite uncertainty over the Federal Highway Program, cement demand from theinfrastructure sector picked up during the quarter driven by increased state spending.2015 Third Quarter Results Page 3



 Operating resultsNorthern EuropeJanuary—September Third Quarter2015 2014 % Var. l-t-l % Var.* 2015 2014 % Var. l-t-l % Var.*Net sales 2,319 2,969 (22%) 3% 829 1,047 (21%) 3%Operating EBITDA 254 263 (3%) 14% 114 133 (15%) 5%Operating EBITDA margin 11.0% 8.9% 2.1pp 13.7% 12.7% 1.0ppIn millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentage variation January—September Third Quarter January—September Third Quarter January—September Third QuarterVolume(1%)(9%)(13%)(11%)(18%)(18%)Price (USD)(13%)(11%)(14%)(12%)(5%)(4%)Price (local currency) 2% 3% 1% 0% 9% 8%Our domestic gray cement volumes in the Northern Europe region decreased by 9% and 1% during the third quarter and the first nine months of the year, respectively, versus the comparable periods in 2014. On apro-forma basis adjusting for the transactions with Holcim closed at the beginning of the first quarter, domestic gray cement volumes increased by 1% and 11% during the third quarter and the first nine monthsof the year, respectively, versus the comparable periods in 2014.In Germany, our domestic gray cement volumes decreased by 49% and 48% during the third quarter and first nine months of the year, respectively, on a year-over-year basis. Pro-forma cement volumes declined1% during the third quarter and increased 5% during the first nine months of the year, compared to the same periods of last year. The residential sector remained as the main driver of cement consumption duringthe quarter despite restrictions such as land availability and regulatory caps on rental increases. This sector continued to benefit from low unemployment, low mortgage rates, rising purchase power and growingimmigration.In Poland, domestic gray cement volumes for our operations decreased by 2% during the quarter as a result of a moderation in activity as well as market dynamics. Cement volumes during the first nine monthsof the year, however, increased by 19%. Positive year-to-date dynamics reflect our efforts to maintain our market presence this year, strengthened during the second half of last year after bottoming at historicallylow level in the second quarter of 2014. Our ready-mix operations benefited from the start of important infrastructure projects and residential developments in metropolitan areas, even when there have been delaysin planned projects.In our operations in France, ready-mix volumes decreased by 3% and aggregates volumes remained flat during the third quarter of 2015 versus the comparable period last year. During the first nine months of theyear, ready?mix and aggregates volumes decreased by 8% and 3%, respectively, on a year-over-year basis. There was higher activity in traded aggregates volumes during the first nine months of the year. Volumeswere affected by continued macroeconomic weakness. Housing sales have improved as a result of government’s initiatives which include a buy-to-let program and a stimulus package.In the United Kingdom, our domestic gray cement and aggregates volumes increased by 3% and 5%, respectively, while ready-mix volumes declined by 1% on a year-over-year basis during the third quarter of2015. For the first nine months of the year, domestic gray cement and aggregates volumes increased by 9% and 4%, respectively, while ready-mix volumes decreased by 1%, versus the comparable period in theprevious year. The decline in ready-mix volumes reflects our focus on profitability. Cement volume growth was driven by improvements in our main demand sectors.2015 Third Quarter Results Page 4



 Operating resultsMediterraneanJanuary—September Third Quarter2015 2014 % Var. l-t-l % Var.* 2015 2014 % Var. l-t-l % Var.*Net sales 1,066 1,152 (7%) 3% 348 366 (5%) 3%Operating EBITDA 194 245 (21%)(13%) 59 74 (20%)(14%)Operating EBITDA margin 18.2% 21.2% (3.0pp) 17.1% 20.3% (3.2pp)In millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentage variation January—September Third Quarter January—September Third Quarter January—September Third QuarterVolume(4%) 5% 4% 1%(7%)(5%)Price (USD)(11%)(18%)(8%)(6%)(6%)(4%)Price (local currency)(0%)(8%) 2% 2% 5% 5%Our domestic gray cement volumes in the Mediterranean region increased by 5% during the third quarter and declined by 4% during the first nine months of 2015, compared with the same periods in 2014. On apro-forma basis adjusting for the transactions with Holcim closed at the beginning of the first quarter, domestic gray cement volumes declined by 5% and 11% during the third quarter and first nine months of2015, respectively, versus the same periods in 2014.In Spain, our domestic gray cement volumes increased by 32% and our ready-mix volumes declined by 18% on a year-over-year basis during the quarter. On a pro-forma basis, cement volumes declined by 13%during the quarter and by 9% during the first nine months of the year, compared with the same periods in 2014. The decline in pro-forma cement volumes is mainly due to our focus on more profitable volumes.Increased mortgages and housing sales as well as the upturn in prices continued to have a positive effect on the residential sector during the quarter. The industrial and commercial sector also improved during thequarter.In Egypt, our domestic gray cement volumes decreased by 2% and 13% during the third quarter and the first nine months of the year, respectively, versus the comparable periods of last year. The decline in ouryear-to-date cement volumes reflects the high volumes base of last year when we dispatched additional volumes in light of the then prevalent energy-shortage environment. During the quarter, higher activitycontinued in the formal-residential and infrastructure sectors.South, Central America and the CaribbeanJanuary—September Third Quarter2015 2014 % Var. l-t-l % Var.* 2015 2014 % Var. l-t-l % Var.*Net sales 1,460 1,684 (13%) 1% 476 585 (19%) 1%Operating EBITDA 447 563 (21%)(8%) 139 199 (30%)(13%)Operating EBITDA margin 30.6% 33.4% (2.8pp) 29.2% 34.0% (4.8pp)In millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentage variation January—September Third Quarter January—September Third Quarter January—September Third QuarterVolume(3%)(2%) 0%(6%) 1%(3%)Price (USD)(13%)(17%)(14%)(19%)(16%)(22%)Price (local currency) 1% 3% 4% 5% 3% 3%Our domestic gray cement volumes in the region decreased by 2% and 3% during the third quarter and the first nine months of 2015, respectively, versus the comparable periods last year.In Colombia, during the third quarter our domestic gray cement, ready-mix and aggregates volumes declined by 6%, 8% and 11%, respectively, compared to the third quarter of 2014. For the first nine months of2015, our cement and aggregates volumes declined by 9% and 3%, respectively, while our ready-mix volumes remained flat, compared to the same period in 2014. On a sequential basis, cement volumesimproved by 7% and 18% compared with the second and first quarters of 2015, respectively. The year-over-year decline in third quarter cement volume reflects a very high base of comparison—as third quarter2014 holds the all-time quarterly volume record—as well as our pricing strategy.2015 Third Quarter Results Page 5



 Operating resultsAsiaJanuary—September Third Quarter2015 2014 % Var. l-t-l % Var.* 2015 2014 % Var. l-t-l % Var.*Net sales 503 457 10% 14% 162 151 7% 16%Operating EBITDA 130 99 31% 33% 47 40 18% 24%Operating EBITDA margin 25.8% 21.7% 4.1pp 29.1% 26.4% 2.7ppIn millions of US dollars, except percentages.Domestic gray cement Ready-mix AggregatesYear-over-year percentage variation January—September Third Quarter January—September Third Quarter January—September Third QuarterVolume 17% 16%(6%) 1%(14%) 38%Price (USD) 1%(1%)(12%)(20%)(9%)(2%)Price (local currency) 3% 4% 2% 1%(2%) 9%Our domestic gray cement volumes in the Asia region increased by 16% and by 17% during the third quarter and the first nine months of 2015, respectively, on a year-over-year basis.In the Philippines, our domestic gray cement volumes showed favorable dynamics. Volume during the quarter benefited from increased activity in our main demand sectors and a better ability to serve ourmarkets through the introduction of the new cement-grinding mill late last year. The residential sector remains strong as developers continue to expand housing projects supported by stable inflation, lowmortgage rates and higher housing demand from Filipinos overseas. The industrial-and-commercial sector continued its growth momentum driven by strong office space demand. The infrastructure sector showedincreased demand during the quarter as government gradually started to ramp-up project spending.2015 Third Quarter Results Page 6



 Operating EBITDA, free cash flow and debt-related informationOperating EBITDA and free cash flowJanuary—September Third Quarter2015 2014 % Var 2015 2014 % VarOperating earnings before other expenses, net 1,265 1,195 6% 439 479 (8%)+ Depreciation and operating amortization 710 807 238 270Operating EBITDA 1,974 2,003 (1%) 677 749 (10%)—Net financial expense 882 1,024 281 334—Maintenance capital expenditures 299 289 108 105—Change in working capital 129 368 (139) (73)—Taxes paid 452 483 49 46—Other cash items (net) (53) (107) (46) (2)—Free cash flow discontinued operations (27) (10) (13) (11)Free cash flow after maintenance capital expenditures 292 (44) N/A 436 349 25%—Strategic capital expenditures 175 100 60 46—Strategic capital expenditures discontinued operations - 1 - 1Free cash flow 117 (145) N/A 377 303 24%Free cash flow during the quarter was mainly used to reduce debt.Our debt during the quarter reflects a negative conversion effect for US$5 million.Information on debt and perpetual notesSecond ThirdThird Quarter Quarter Quarter2015 2014 % Var 2015 2015 2014Total debt (1) 15,136 16,479 (8%) 15,474 Currency denominationShort-term 2% 6% 3% US dollar 83% 86%Long-term 98% 94% 97% Euro 16% 13%Perpetual notes 445 470 (5%) 460 Mexican peso 1% 1%Cash and cash equivalents 457 995 (54%) 492 Other 0% 0%Net debt plus perpetual notes 15,124 15,954 (5%) 15,442Interest rateConsolidated funded debt (2)/EBITDA (3) 5.18 5.37 5.14 Fixed 74% 69%Variable 26% 31%Interest coverage (3) (4) 2.59 2.21 2.55In millions of US dollars, except percentages and ratios.Includes convertible notes and capital leases, in accordance with International Financial Reporting Standards (IFRS).Consolidated funded debt as of September 30, 2015 was US$14,035 million, in accordance with our contractual obligations under the Credit Agreement.EBITDA calculated in accordance with IFRS.Interest expense calculated in accordance with our contractual obligations under the Credit Agreement.2015 Third Quarter Results Page 7



 Equity-related and derivative instruments informationEquity-related informationOne CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in CPO terms.Beginning-of-quarter CPO-equivalent units outstanding 13,415,619,513Stock-based compensation 31,626,650End-of-quarter CPO-equivalent units outstanding 13,447,246,163Outstanding units equal total CEMEX CPO-equivalent units less CPOs held in subsidiaries, which as of September 30, 2015 were 18,991,576.CEMEX has outstanding mandatorily convertible securities which, upon conversion, will increase the number of CPOs outstanding by approximately 218 million, subject to antidilution adjustments.Employee long-term compensation plansAs of September 30, 2015, our executives held 29,417,811 restricted CPOs, representing 0.2% of our total CPOs outstanding as of such date.Derivative instrumentsThe following table shows the notional amount for each type of derivative instrument and the aggregate fair market value for all of CEMEX’s derivative instruments as of the last day of each quarter presented.Third Quarter Second Quarter2015 2014 2015Notional amount of equity related derivatives (1) 1,291 1,800 1,378Estimated aggregate fair market value (1) (2) (3) 39 541 137In millions of US dollars.The estimated aggregate fair market value represents the approximate settlement result as of the valuation date, based upon quoted market prices and estimated settlement costs, which fluctuate over time. Fairmarket values and notional amounts do not represent amounts of cash currently exchanged between the parties; cash amounts will be determined upon termination of the contracts considering the notionalamounts and quoted market prices as well as other derivative items as of the settlement date. Fair market values should not be viewed in isolation, but rather in relation to the fair market values of the underlyinghedge transactions and the overall reduction in CEMEX’s exposure to the risks being hedged.Note: Under IFRS, companies are required to recognize all derivative financial instruments on the balance sheet as assets or liabilities, at their estimated fair market value, with changes in such fair market valuesrecorded in the income statement, except when transactions are entered into for cash-flow-hedging purposes, in which case changes in the fair market value of the related derivative instruments are recognizedtemporarily in equity and then reclassified into earnings as the inverse effects of the underlying hedged items flow through the income statement. As of September 30, 2015, in connection with the fair marketvalue recognition of its derivatives portfolio, CEMEX recognized increases in its assets and liabilities resulting in a net asset of US$74 million, including a liability of US$18 million corresponding to anembedded derivative related to our mandatorily convertible securities, which according to our debt agreements, is presented net of the assets associated with the derivative instruments. The notional amounts ofderivatives substantially match the amounts of underlying assets, liabilities, or equity transactions on which the derivatives are being entered into.Excludes an interest-rate swap related to our long-term energy contracts. As of September 30, 2015, the notional amount of this derivative was US$161 million, with a positive fair market value of approximatelyUS$34 million.Net of cash collateral deposited under open positions. Cash collateral was US$1 million as of September 30, 2015 and US$10 million as of September 30, 2014.As required by IFRS, the estimated aggregate fair market value as of September 30, 2015 and 2014 includes a liability of US$18 million and US$47 million, respectively, relating to an embedded derivative inCEMEX’s mandatorily convertible securities.2015 Third Quarter Results Page 8



 Operating resultsConsolidated Income Statement & Balance SheetCEMEX, S.A.B. de C.V. and Subsidiaries(Thousands of U.S. Dollars, except per ADS amounts)January – September Third Quarterlike-to-like like-to-likeINCOME STATEMENT 2015 2014 % Var.% Var.* 2015 2014 % Var.% Var.*Net sales 10,722,436 11,548,701 (7%) 6% 3,651,117 4,014,127 (9%) 5%Cost of sales(7,181,970) (7,911,926) 9% (2,411,616) (2,646,589) 9%Gross profit 3,540,466 3,636,774 (3%) 10% 1,239,501 1,367,538 (9%) 5%Operating expenses(2,275,911) (2,441,415) 7% (800,202) (888,593) 10%Operating earnings before other expenses, net 1,264,555 1,195,359 6% 21% 439,299 478,945 (8%) 9%Other expenses, net(95,106) (62,813) (51%) (88,406) (85,508) (3%)Operating earnings 1,169,449 1,132,546 3% 350,892 393,437 (11%)Financial expense(962,386) (1,266,074) 24% (310,024) (425,184) 27%Other financial income (expense), net(71,665) 236,762 N/A (76,217) 94,321 N/AFinancial income 13,460 19,748 (32%) 4,521 5,864 (23%)Results from financial instruments, net(151,758) 128,002 N/A (81,797) 7,791 N/AForeign exchange results 109,821 137,087 (20%) 15,257 96,764 (84%)Effects of net present value on assets and liabilities and others, net(43,188) (48,074) 10% (14,199) (16,098) 12%Equity in gain (loss) of associates 30,635 14,444 112% 30,676 8,493 261%Income (loss) before income tax 166,032 117,678 41% (4,673) 71,068 N/AIncome tax(213,296) (377,369) 43% (32,746) (146,199) 78%Profit (loss) of continuing operations(47,264) (259,691) 82% (37,419) (75,131) 50%Discontinued operations 13,989 14,022 (0%) 5,641 11,223 (50%)Consolidated net income (loss)(33,275) (245,670) 86% (31,778) (63,908) 50%Non-controlling interest net income (loss) 43,995 80,194 (45%) 12,337 41,760 (70%)Controlling interest net income (loss)(77,270) (325,864) 76% (44,116) (105,668) 58%Operating EBITDA 1,974,259 2,002,651 (1%) 11% 677,131 748,867 (10%) 5%Earnings (loss) of continued operations per ADS(0.06) (0.25) 75% (0.03) (0.09) 60%Earnings (loss) of discontinued operations per ADS 0.01 0.01 (4%) - 0.01 (52%)As of September 30BALANCE SHEET 2015 2014 % Var.Total assets 32,953,427 36,967,966 (11%)Cash and cash equivalents 456,650 994,687 (54%)Trade receivables less allowance for doubtful accounts 1,856,308 2,127,876 (13%)Other accounts receivable 331,174 543,404 (39%)Inventories, net 1,090,722 1,297,682 (16%)Assets held for sale 423,383 487,226 (13%)Other current assets 330,078 278,174 19%Current assets 4,488,313 5,729,049 (22%)Property, machinery and equipment, net 12,555,240 14,546,639 (14%)Other assets 15,909,873 16,692,278 (5%)Total liabilities 23,548,739 25,621,513 (8%)Liabilities held for sale 149,160 156,706 (5%)Other current liabilities 4,260,485 4,861,562 (12%)Current liabilities 4,409,645 5,018,269 (12%)Long-term liabilities 13,555,843 13,843,717 (2%)Other liabilities 5,583,252 6,759,527 (17%)Total Stockholder’s equity 9,404,687 11,346,453 (17%)Non-controlling interest and perpetual instruments 1,166,795 1,192,531 (2%)Total Controlling interest 8,237,892 10,153,922 (19%)2015 Third Quarter Results Page 9



 Operating resultsConsolidated Income Statement & Balance SheetCEMEX, S.A.B. de C.V. and Subsidiaries(Thousands of Mexican Pesos in nominal terms, except per ADS amounts)January—September Third QuarterINCOME STATEMENT 2015 2014 % Var. 2015 2014 % Var.Net sales 168,449,467 151,865,413 11% 60,572,037 53,147,045 14%Cost of sales(112,828,746) (104,041,830) (8%)(40,008,715) (35,040,839) (14%)Gross profit 55,620,720 47,823,583 16% 20,563,321 18,106,206 14%Operating expenses(35,754,560) (32,104,610) (11%)(13,275,356) (11,764,975) (13%)Operating earnings before other expenses, net 19,866,160 15,718,973 26% 7,287,965 6,341,231 15%Other expenses, net(1,494,119) (825,990) (81%)(1,466,659) (1,132,120) (30%)Operating earnings 18,372,041 14,892,983 23% 5,821,306 5,209,111 12%Financial expense(15,119,089) (16,648,878) 9%(5,143,306) (5,629,434) 9%Other financial income (expense), net(1,125,865) 3,113,424 N/A(1,264,440) 1,248,817 N/AFinancial income 211,457 259,687 (19%) 75,009 77,643 (3%)Results from financial instruments, net(2,384,118) 1,683,221 N/A(1,357,011) 103,148 N/AForeign exchange results 1,725,281 1,802,695 (4%) 253,119 1,281,161 (80%)Effects of net present value on assets and liabilities and others, net(678,485) (632,180) (7%)(235,558) (213,135) (11%)Equity in gain (loss) of associates 481,274 189,932 153% 508,915 112,441 353%Income (loss) before income tax 2,608,361 1,547,461 69%(77,526) 940,934 N/AIncome tax(3,350,882) (4,962,402) 32%(543,251) (1,935,672) 72%Profit (loss) of continuing operations(742,521) (3,414,941) 78%(620,777) (994,737) 38%Discontinued operations 219,771 184,386 19% 93,577 148,594 (37%)Consolidated net income (loss)(522,750) (3,230,555) 84%(527,200) (846,143) 38%Non-controlling net income (loss) 691,165 1,054,555 (34%) 204,679 552,897 (63%)Controlling net income (loss)(1,213,915) (4,285,110) 72%(731,879) (1,399,041) 48%Operating EBITDA 31,015,602 26,334,866 18% 11,233,596 9,914,995 13%Earnings (loss) of continued operations per ADS(0.98) (3.34) 71%(0.58) (1.14) 50%Earnings (loss) of discontinued operations per ADS 0.16 0.14 15% 0.07 0.11 (40%)As of September 30BALANCE SHEET 2015 2014 % Var.Total assets 557,242,446 496,479,782 12%Cash and cash equivalents 7,721,944 13,358,649 (42%)Trade receivables less allowance for doubtful accounts 31,390,167 28,577,374 10%Other accounts receivable 5,600,154 7,297,921 (23%)Inventories, net 18,444,103 17,427,868 6%Assets held for sale 7,159,399 6,543,448 9%Other current assets 5,581,614 3,735,871 49%Current assets 75,897,380 76,941,131 (1%)Property, machinery and equipment, net 212,309,112 195,361,357 9%Other assets 269,035,954 224,177,295 20%Total liabilities 398,209,184 344,096,917 16%Liabilities held for sale 2,522,290 2,104,567 20%Other current liabilities 72,044,799 65,290,783 10%Current liabilities 74,567,089 67,395,350 11%Long-term liabilities 229,229,302 185,921,116 23%Other liabilities 94,412,793 90,780,451 4%Total stockholders’ equity 159,033,263 152,382,865 4%Non-controlling interest and perpetual instruments 19,730,504 16,015,691 23%Total controlling interest 139,302,758 136,367,175 2%2015 Third Quarter Results Page 10



 Operating resultsOperating Summary per CountryIn thousands of U.S. dollarsJanuary—September Third Quarterlike-to-like like-to-likeNET SALES 2015 2014 % Var.% Var. * 2015 2014 % Var.% Var. *Mexico 2,175,116 2,354,346 (8%) 10% 669,021 803,371 (17%) 4%U.S.A. 2,968,144 2,755,444 8% 8% 1,092,548 1,006,822 9% 9%Northern Europe 2,319,230 2,968,808 (22%) 3% 829,317 1,047,124 (21%) 3%Mediterranean 1,066,282 1,152,092 (7%) 3% 348,253 365,728 (5%) 3%South, Central America and the Caribbean 1,459,749 1,683,892 (13%) 1% 476,182 584,549 (19%) 1%Asia 503,384 456,972 10% 14% 162,325 151,227 7% 16%Others and intercompany eliminations 230,531 177,147 30% 30% 73,470 55,308 33% 33%TOTAL 10,722,436 11,548,701 (7%) 6% 3,651,117 4,014,127 (9%) 5%GROSS PROFITMexico 1,083,275 1,149,194 (6%) 13% 337,067 396,026 (15%) 7%U.S.A. 688,401 487,858 41% 41% 283,838 214,487 32% 32%Northern Europe 629,166 740,767 (15%) 0% 248,421 306,334 (19%)(4%)Mediterranean 274,803 327,752 (16%)(5%) 88,613 101,909 (13%)(4%)South, Central America and the Caribbean 602,090 739,493 (19%)(5%) 191,618 261,897 (27%)(9%)Asia 199,090 151,562 31% 34% 71,120 68,872 3% 9%Others and intercompany eliminations 63,642 40,149 59% 85% 18,824 18,013 5% 5%TOTAL 3,540,466 3,636,774 (3%) 10% 1,239,501 1,367,538 (9%) 5%OPERATING EARNINGS BEFORE OTHER EXPENSES, NETMexico 619,767 604,948 2% 22% 183,074 199,431 (8%) 15%U.S.A. 93,704 (45,954) N/A N/A 71,819 24,920 188% 188%Northern Europe 133,099 103,265 29% 53% 71,470 80,712 (11%) 14%Mediterranean 129,322 172,580 (25%)(20%) 38,082 51,018 (25%)(21%)South, Central America and the Caribbean 386,807 497,862 (22%)(10%) 119,662 176,302 (32%)(15%)Asia 105,394 76,433 38% 40% 39,163 32,328 21% 26%Others and intercompany eliminations (203,538) (213,774) 5%(9%) (83,973) (85,766) 2%(16%)TOTAL 1,264,555 1,195,359 6% 21% 439,299 478,945 (8%) 9%2015 Third Quarter Results Page 11



 Operating resultsOperating Summary per CountryEBITDA in thousands of U.S. dollars. EBITDA margin as a percentage of net sales.January—September Third Quarterlike-to-like like-to-likeOPERATING EBITDA 2015 2014 % Var.% Var. * 2015 2014 % Var.% Var. *Mexico 735,351 742,060 (1%) 18% 219,511 245,054 (10%) 12%U.S.A. 392,201 283,192 38% 38% 172,484 136,249 27% 27%Northern Europe 254,050 263,127 (3%) 14% 113,561 133,075 (15%) 5%Mediterranean 193,848 244,618 (21%)(13%) 59,397 74,324 (20%)(14%)South, Central America and the Caribbean 446,592 563,115 (21%)(8%) 139,044 198,515 (30%)(13%)Asia 130,028 98,981 31% 33% 47,215 39,946 18% 24%Others and intercompany eliminations (177,812) (192,442) 8%(8%) (74,080) (78,295) 5%(15%)TOTAL 1,974,259 2,002,651 (1%) 11% 677,131 748,867 (10%) 5%OPERATING EBITDA MARGINMexico 33.8% 31.5% 32.8% 30.5%U.S.A. 13.2% 10.3% 15.8% 13.5%Northern Europe 11.0% 8.9% 13.7% 12.7%Mediterranean 18.2% 21.2% 17.1% 20.3%South, Central America and the Caribbean 30.6% 33.4% 29.2% 34.0%Asia 25.8% 21.7% 29.1% 26.4%TOTAL 18.4% 17.3% 18.5% 18.7%2015 Third Quarter Results Page 12



 Operating resultsVolume SummaryConsolidated volume summaryCement and aggregates: Thousands of metric tons.Ready-mix: Thousands of cubic meters.January—September Third Quarter2015 2014 % Var. 2015 2014 % Var.Consolidated cement volume 1 49,565 49,096 1% 17,017 17,100 (0%)Consolidated ready-mix volume 39,778 39,900 (0%) 13,634 13,962 (2%)Consolidated aggregates volume 111,083 119,322 (7%) 39,068 42,092 (7%)Per-country volume summaryJanuary—September Third Quarter Third Quarter 2015 Vs.DOMESTIC GRAY CEMENT VOLUME 2015 Vs. 2014 2015 Vs. 2014 Second Quarter 2015Mexico 4% (4%) (8%)U.S.A. 1% 4% 9%Northern Europe(1%) (9%) 2%Mediterranean(4%) 5% 2%South, Central America and the Caribbean(3%) (2%) 2%Asia 17% 16% (6%)READY-MIX VOLUMEMexico(1%) (13%) (11%)U.S.A. 13% 15% 8%Northern Europe(13%) (11%) 2%Mediterranean 4% 1% (6%)South, Central America and the Caribbean 0% (6%) (2%)Asia(6%) 1% 0%AGGREGATES VOLUMEMexico(5%) (16%) (8%)U.S.A. 6% 11% 9%Northern Europe(18%) (18%) 2%Mediterranean(7%) (5%) (4%)South, Central America and the Caribbean 1% (3%) 1%Asia(14%) 38% 7%1 Consolidated cement volume includes domestic and export volume of gray cement, white cement, special cement, mortar and clinker.2015 Third Quarter Results Page 13



 Operating resultsPrice SummaryVariation in U.S. DollarsJanuary—September Third Quarter Third Quarter 2015 Vs.DOMESTIC GRAY CEMENT PRICE 2015 Vs. 2014 2015 Vs. 2014 Second Quarter 2015Mexico(9%) (9%) (0%)U.S.A. 7% 6% (0%)Northern Europe (*)(13%) (11%) (2%)Mediterranean (*)(11%) (18%) (7%)South, Central America and the Caribbean (*)(13%) (17%) (7%)Asia (*) 1% (1%) (2%)READY-MIX PRICEMexico(11%) (12%) (3%)U.S.A. 6% 5% 2%Northern Europe (*)(14%) (12%) (2%)Mediterranean (*)(8%) (6%) (1%)South, Central America and the Caribbean (*)(14%) (19%) (8%)Asia (*)(12%) (20%) (11%)AGGREGATES PRICEMexico(10%) (15%) (5%)U.S.A.(0%) (2%) (1%)Northern Europe (*)(5%) (4%) (1%)Mediterranean (*)(6%) (4%) (2%)South, Central America and the Caribbean (*)(16%) (22%) (12%)Asia (*)(9%) (2%) 1%Variation in Local CurrencyJanuary—September Third Quarter Third Quarter 2015 Vs.DOMESTIC GRAY CEMENT PRICE 2015 Vs. 2014 2015 Vs. 2014 Second Quarter 2015Mexico 8% 14% 7%U.S.A. 7% 6% (0%)Northern Europe (*) 2% 3% (1%)Mediterranean (*)(0%) (8%) (5%)South, Central America and the Caribbean (*) 1% 3% 1%Asia (*) 3% 4% 2%READY-MIX PRICEMexico 7% 10% 4%U.S.A. 6% 5% 2%Northern Europe (*) 1% 0% (2%)Mediterranean (*) 2% 2% (0%)South, Central America and the Caribbean (*) 4% 5% 2%Asia (*) 2% 1% 0%AGGREGATES PRICEMexico 7% 7% 2%U.S.A.(0%) (2%) (1%)Northern Europe (*) 9% 8% (1%)Mediterranean (*) 5% 5% (1%)South, Central America and the Caribbean (*) 3% 3% (2%)Asia (*)(2%) 9% 7%(*) Volume weighted-average price.2015 Third Quarter Results Page 14



 Other activitiesCEMEX inaugurated grinding mill in NicaraguaOn August 27, 2015, CEMEX announced that its subsidiary CEMEX Latam Holdings, S.A. completed the construction of the first phase of a new cement grinding plant in Ciudad Sandino, Managua. CLHinvested approximately US$30 million for infrastructure procurement and the installation of the first cement grinding mill, with an annual production capacity of approximately 220,000 metric tons. The secondphase, which is expected to be completed by the end of 2017, will include the installation of a second cement grinding mill with an additional annual production capacity of approximately 220,000 metric tonsand an additional investment of approximately US$25 million. Upon completion of the second phase, CEMEX Nicaragua is expected to reach an estimated total annual cement production capacity ofapproximately 860,000 metric tons.Fortune recognizes CEMEX´s positive impact in the worldOn August 20, 2015, CEMEX announced that it was included in Fortune’s Change the World list, a ranking that recognizes 50 companies worldwide that have made a sizable impact on major global social orenvironmental problems as part of their competitive strategy. In the 16th place, CEMEX is the only Latin-American based company included and the only company from the construction materials sector.CEMEX was selected among over 200 nominees, thanks to its Patrimonio Hoy program which provides low-income families living in urban and semi-urban areas with access to building materials, as well asmicrofinancing, technical advice, and logistical support to assist participants in building their own homes. The program is destined not only to housing projects but also to the improvement of local publicinfrastructure. Since its inception, Patrimonio Hoy has provided affordable solutions to approximately 2 million people throughout Latin America.CEMEX announced divestments of its operations in Croatia, Austria and HungaryOn August 12, 2015, in separate transactions, CEMEX announced it signed an agreement for the sale of its operations in Croatia, including its assets in Bosnia & Herzegovina, Montenegro and Serbia, to Duna-Dráva Cement for approximately €230.9 million and for the sale of its operations in Austria and Hungary to the Rohrdorfer Group for approximately €160.1 million. The operations being sold in Croatia mainlyconsist of 3 cement plants (approximately 1.66 million tons of cement sold in 2014), 2 aggregate quarries (approximately 0.16 million metric tons of aggregates sold in 2014) and 7 ready-mix plants(approximately 0.25 million cubic meters of ready-mix sold in 2014). CEMEX’s operations in Croatia, including Bosnia & Herzegovina, Montenegro and Serbia, had net sales of approximately US$138 millionin 2014. The operations in Austria being sold mainly consist of 24 aggregate quarries (approximately 6.47 million metric tons of aggregates sold in 2014) and 34 ready-mix plants (approximately 1.60 millioncubic meters of ready-mix sold in 2014). CEMEX’s operations in Austria had net sales of approximately US$241 million in 2014. The operations in Hungary being divested mainly consist of 5 aggregatequarries (approximately 1.36 million metric tons of aggregates sold in 2014) and 34 ready-mix plants (approximately 0.46 million cubic meters of ready-mix sold in 2014). CEMEX’s operations in Hungary hadnet sales of approximately US$47 million in 2014. The proceeds obtained from these transactions will be used mainly for debt reduction and for general corporate purposes. The closings of these transactions aresubject to the satisfaction of standard conditions for this type of transactions, which includes authorization by regulators. We currently expect to finalize the divestments of our operations in Croatia, including itsassets in Bosnia & Herzegovina, Montenegro and Serbia, during first quarter of 2016, and the divestment of our operations in Austria and Hungary during fourth quarter of 2015.CEMEX successfully completed refinancing of its 2012 facilities agreement due February 2017On August 3, 2015, CEMEX announced that it fully repaid the total amount outstanding of approximately US$1.94 billion under the facilities agreement dated September 17, 2012, as amended from time totime (the “2012 Facilities Agreement”), with new funds from 17 financial institutions. These lenders have joined the credit agreement dated September 29, 2014, as amended (the “Credit Agreement”) under newtranches, allowing CEMEX to increase the average life of its syndicated bank debt to approximately 4 years. Other financial institutions may join the Credit Agreement in the following months. With thistransaction, total commitments under the Credit Agreement increased to approximately US$3.79 billion. These commitments include approximately EUR 620 million and approximately US$3.12 billion, out ofwhich about US$710 million are in a revolving credit tranche. The Credit Agreement now has an amortization profile, considering all commitments, of approximately 10% in 2017; 25% in 2018; 25% in 2019;and 40% in 2020. The new tranches share the same guarantors and collateral package as the original tranches under the Credit Agreement. The leverage covenant included in the Credit Agreement will remain at6.0x until March 31, 2016 and will gradually decline to 4.0x by June 30, 2019. In this transaction Banco Santander (Mexico) and BBVA Securities Inc. acted as Joint Lead Arrangers and Joint Bookrunners andalso as lenders, directly or through their affiliates. On September 21, 2015, one institution joined the Credit Agreement and two other increased their commitments thereto representing new commitments inaggregate of approximately US$30 million. As a result of such increase, total commitments under the Credit Agreement reached approximately EUR 621 million and US$3.15 billion, out of which aboutUS$735 million are in the revolving credit tranche.CEMEX upgraded by Fitch RatingsOn July 28, 2015, CEMEX announced that it received an upgrade from Fitch Ratings to the Issuer Default Ratings (IDRs) to BB- from B+. Additionally to the upgrade of CEMEX’s IDRs, Fitch also upgradedthe national scale to A-(mex) from BBB (mex) and the short-term national scale rating to F2 (mex) from F3(mex), which will allow CEMEX to potentially access the institutional Mexican bond market. Therating outlook remains stable.2015 Third Quarter Results Page 15



 Other informationMexican Tax Reform 2010 and 2014In November 2009, Mexico approved amendments to the income tax law, which became effective on January 1, 2010. Such amendments modified the tax consolidation regime by requiring entities to determineincome taxes as if the tax consolidation provisions did not exist from 1999 onward, specifically turning into taxable items: a) the difference between the sum of the equity of the controlled entities for taxpurposes and the equity of the consolidated entity for tax purposes; b) dividends from the controlled entities for tax purposes to CEMEX, S.A.B. de C.V.; and c) other transactions that represented the transfer ofresources between the companies included in the tax consolidation. In December 2010, pursuant to miscellaneous rules, the tax authority in Mexico granted the option to defer the calculation and payment of theincome tax over the difference in equity explained above, until the subsidiary is disposed of or CEMEX eliminates the tax consolidation. Tax liabilities associated with the tax loss carryforwards used in the taxconsolidation of the Mexican subsidiaries are not offset with deferred tax assets in the balance sheet. The realization of these tax assets is subject to the generation of future tax earnings in the controlledsubsidiaries that generated the tax loss carryforwards in the past.In addition, in connection with new amendments to the income tax law in Mexico approved in December 2013 and effective beginning January 1, 2014, the tax consolidation regime in effect until December 31,2013, was replaced prospectively by a new integration regime, to which CEMEX will not apply, resulting in that beginning in 2014, each Mexican entity will determine its income taxes based solely in itsindividual results, and a period of up to 10 years has been established for the settlement of the liability for income taxes related to the tax consolidation regime accrued until December 31, 2013, amount whichconsidering the new rules issued for the disconnection of the tax consolidation regime amounted to approximately US$1,901 million, based on an exchange rate of Ps13.05 to US$1.00 as of December 31, 2013.Changes in the Parent Company’s tax payable associated with the tax consolidation in Mexico in 2014 were as follows (approximate US$Millions):2014Balance at the beginning of the period $1,683*Restatement for the period $65Payments during the period ($294)Balance at the end of the period $1,454*Based on an exchange rate of Ps14.74 to US$1.00 as of December 31, 2014As of December 31, 2014, the estimated payment schedule of taxes payable resulting from these changes in the tax consolidation regime in Mexico were as follows (approximate amounts in millions of USdollars):2015 $350 **2016 $2932017 $2912018 $2152019 and thereafter $3051,454** This amount has been paidCapped CallsIn relation to the capped calls purchased by CEMEX with proceeds of its subordinated convertibles notes issued in March 2011 and due in March 2016, year-to-date we have amended a portion of the capped callswith the purpose of unwinding the position. As a result, CEMEX has received year-to-date an aggregate amount of US$44 million in cash, equivalent to the unwind of 44.2% of the total notional amount of suchcapped calls.European Commission’s Antitrust Proceedings in Europe ClosedRegarding the proceedings formally initiated by the European Commission on December 8, 2010 against CEMEX and other companies regarding anticompetitive practices in Austria, Belgium, the CzechRepublic, France, Germany, Italy, Luxembourg, the Netherlands, Spain and the United Kingdom, these proceedings were closed on July 31, 2015 by the European Commission. As a result, CEMEX is notsubject to any fines or penalties resulting from such proceedings. CEMEX cooperated with the European Commission throughout the process and, in general, will take any necessary steps to continue to operatein accordance with the laws and regulations of the countries in which it does business.Antitrust Case in OhioRegarding the lawsuit lodged in October 2013 in an Ohio State Court alleging that a nonstructural steel manufacturing joint venture in which CEMEX, Inc. has an indirect majority interest, other nonstructuralsteel manufacturers, and related associations participated in a conspiracy among the defendants to adopt sham industry standards with a goal to exclude the plaintiffs’ products from the market, during the thirdquarter the court granted the defendants motion for summary judgment dismissing the claims. As of September 30, 2015, it is not known if the plaintiffs will file an appeal of this decision.Polish Antitrust InvestigationRegarding the antitrust proceedings formally initiated in January 2007 against all cement producers in Poland, including CEMEX, and the reduced fine of approximately US$25 million issued in December 2013that was appealed by CEMEX in May 2014, the appeals court in September 2015 informed the parties it intends to close the matter during December 2015. The penalty to be paid, if any, must be paid within 14calendar days after the formal announcement by the appeals court. An accounting provision for this matter exists.Tax Matters – EgyptRegarding the February 9, 2014 development levy on clay (the “Levy on Clay”) for an amount of approximately US$42 million ordered to be paid by CEMEX in Egypt and the subsequent request presented byCEMEX before the Ministerial Committee for Resolution of Investment Disputes (the “Ministerial Committee”) in Egypt claiming non-entitlement of the Egyptian tax authority to the Levy on Clay used in theproduction of cement from the date of enforceability of Law No. 114/2008 up until issuance of Law No. 73/2010, and from cement produced using imported clinker, on September 28, 2015, CEMEX wasnotified by the Egyptian Cabinet that it ratified an August 10, 2015 decision by the Ministerial Committee pursuant to which the Egyptian tax authority be instructed to cease claiming payment of the Levy onClay from CEMEX. This decision applies to the years from 2008 up to the issuance date of Law No. 73/2010. It was further decided that the Levy on Clay should not be imposed on imported clinker. Subject tosubmission of the decision to the Egyptian tax authority and the issuance of a final release, CEMEX shall be in a position to be released from payment of the above mentioned Levy on Clay amounts andaccordingly to withdraw from this case. We expect that the Egyptian tax authority shall provide us soon with this final release in application of the decision approved by the Egyptian Cabinet.2015 Third Quarter Results Page 16



 Other informationDiscontinued OperationsOn August 12, 2015, in separate transactions, CEMEX announced that it signed agreements for the sale of its operations in Austria and Hungary to the Rohrdorfer Group for approximately €160.1 million, andfor the sale of its operations in Croatia to Duna-Dráva Cement, including its assets in Bosnia & Herzegovina, Montenegro and Serbia, for approximately €230.9 million. The combined operations in Austria andHungary being divested mainly consist of 29 aggregate quarries (approximately 7.83 million metric tons of aggregates sold in 2014) and 68 ready-mix plants (approximately 2.06 million cubic meters of ready-mix sold in 2014). CEMEX’s operations in Austria and Hungary had combined net sales of approximately US$288 million in 2014. In addition, the operations in Croatia being divested mainly consist of 3cement plants (approximately 1.66 million tons of cement sold in 2014), 2 aggregate quarries (approximately 0.16 million metric tons of aggregates sold in 2014) and 7 ready-mix plants (approximately0.25 million cubic meters of ready-mix sold in 2014). CEMEX’s operations in Croatia, including Bosnia & Herzegovina, Montenegro and Serbia, had net sales of approximately US$138 million in 2014. Theclosings of these transactions are subject to the satisfaction of standard conditions for this type of transactions, which includes authorization by regulators. CEMEX expects to finalize the divestment of itsoperations in Austria and Hungary during the fourth quarter of 2015 and the divestments of its operations in Croatia, including its assets in Bosnia & Herzegovina, Montenegro and Serbia, during the first quarterof 2016. The proceeds obtained from these transactions will be used mainly for debt reduction and for general corporate purposes.For accounting purposes as of September 30, 2015, the balance sheets of CEMEX’s operations in Austria, Hungary and Croatia have been reclassified to assets and liabilities held for sale. As of September 30,2015 and 2014, the combined selected condensed balance sheet information of CEMEX operations in these countries was as follows:BALANCE SHEET As of September 30,(Millions of Mexican pesos) 2015 2014Current assets 1,603 1,358Property, machinery and equipment, net 4,552 4,205Intangible assets and other non-current assets 1,004980Total assets held for sale 7,159 6,543Current liabilities 1,454 1,209Non-current liabilities 1,068 895Total liabilities held for sale 2,522 2,104Net assets held for sale 4,637 4,439In addition, as required by IFRS considering that the operations in Austria, Hungary and Croatia represent reporting segments on a stand-alone basis, during the reported periods, the income statements of the netassets held for sale were reclassified and presented as discontinued operations. The following table presents combined condensed income statement information of Austria, Hungary and Croatia for the nine-monthand the three-month periods ended September 30, 2015 and 2014:INCOME STATEMENT Jan-Sept Third Quarter(Millions of Mexican pesos) 2015 2014 2015 2014Sales 4,563 4,237 1,818 1,607Cost of sales and operating expenses(4,241)(4,000)(1,651)(1,444)Other expenses, net(6)(5)(11)(5)Interest expense, net and others(40)(41)(9)(4)Income (loss) before income tax 276 191 147 154Income tax(51)(1)(50)(0)Net income (loss) 225 190 97 154Non controlling net income 5 63 5Controlling net income 220 184 94 1492015 Third Quarter Results Page17



 Definitions of terms and disclosuresMethodology for translation, consolidation, and presentation of resultsUnder IFRS, beginning January 1, 2008, CEMEX translates the financial statements of foreign subsidiaries using exchange rates at the reporting date for the balance sheet and the exchange rates at the end of eachmonth for the income statement. CEMEX reports its consolidated results in Mexican pesos.For the reader’s convenience, beginning June 30, 2008, US dollar amounts for the consolidated entity are calculated by converting the nominal Mexican peso amounts at the end of each quarter using the averageMXN/US$ exchange rate for each quarter. The exchange rates used to convert results for the third quarter of 2015 and the third quarter of 2014 are 16.59 and 13.24 Mexican pesos per US dollar, respectively.Per-country/region figures are presented in US dollars for the reader’s convenience. Figures presented in US dollars for Mexico, as of September 30, 2015, and September 30, 2014, can be converted into theiroriginal local currency amount by multiplying the US-dollar figure by the corresponding average exchange rates for 2015 and 2014, provided below.Breakdown of regionsNorthern Europe includes operations in Austria, the Czech Republic, France, Germany, Hungary, Ireland, Latvia, Poland, and the United Kingdom, as well as trading operations in several Nordic countries.The Mediterranean region includes operations in Croatia, Egypt, Israel, Spain, and the United Arab Emirates.The South, Central America and the Caribbean region includes CEMEX’s operations in Argentina, Bahamas, Brazil, Colombia, Costa Rica, the Dominican Republic, El Salvador, Guatemala, Haiti, Jamaica,Nicaragua, Panama, Peru, and Puerto Rico, as well as trading operations in the Caribbean region.The Asia region includes operations in Bangladesh, China, Malaysia, the Philippines, Taiwan, and Thailand.Definition of termsFree cash flow equals operating EBITDA minus net interest expense, maintenance and strategic capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less proceedsfrom the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation and coupon payments on our perpetual notes).Maintenance capital expenditures investments incurred for the purpose of ensuring the company’s operational continuity. These include capital expenditures on projects required to replace obsolete assets ormaintain current operational levels, and mandatory capital expenditures, which are projects required to comply with governmental regulations or company policies.Net debt equals total debt (debt plus convertible bonds and financial leases) minus cash and cash equivalents.Operating EBITDA equals operating earnings before other expenses, net, plus depreciation and operating amortization.pp equals percentage pointsPrices all references to pricing initiatives, price increases or decreases, refer to our prices for our productsStrategic capital expenditures investments incurred with the purpose of increasing the company’s profitability. These include capital expenditures on projects designed to increase profitability by expandingcapacity, and margin improvement capital expenditures, which are projects designed to increase profitability by reducing costs.Working capital equals operating accounts receivable (including other current assets received as payment in kind) plus historical inventories minus operating payables.Earnings per ADSThe number of average ADSs outstanding used for the calculation of earnings per ADS was 1,371.7 million for the third quarter of 2015; 1,346.4 million for year?to?date 2015; 1,316.8 million for the thirdquarter of 2014; and 1,300.2 million for year?to?date 2014.According to the IAS 33 Earnings per share, the weighted-average number of common shares outstanding is determined considering the number of days during the accounting period in which the shares have beenoutstanding, including shares derived from corporate events that have modified the stockholder’s equity structure during the period, such as increases in the number of shares by a public offering and thedistribution of shares from stock dividends or recapitalizations of retained earnings and the potential diluted shares (Stock options, Restricted Stock Options and Mandatory Convertible Shares). The shares issuedas a result of share dividends, recapitalizations and potential diluted shares are considered as issued at the beginning of the period.Exchange rates January—September Third Quarter Third Quarter2015 2014 2015 2014 2015 2014Average Average Average Average End of period End of periodMexican peso 15.71 13.15 16.59 13.24 16.91 13.43Euro 0.9021 0.7421 0.9013 0.7655 0.8949 0.7917British pound 0.6528 0.5992 0.6506 0.6036 0.6610 0.6168Amounts provided in units of local currency per US dollar.2015 Third Quarter Results Page 18



E x h ib it 3



T h is p resen tatio n  co n tain s fo rw ard -lo o k in g  statem en ts w ith in  th e m ean in g  o f th e U .S . fed eral secu rities law s. C E ME X , S .A .B . d e C .V . an d  its d irect an d  in d irect su b sid iaries (“C E ME X ”) in ten d s th ese fo rw ard -lo o k in g  statem en ts to  b e co v ered  b y  th e safe h arb o r p ro v isio n s fo r fo rw ard -lo o k in g  statem en ts in  th e U .S . fed eral secu rities law s. In  so m e cases, th ese statem en ts can  b e id en tified  b y  th e u se o f fo rw ard -lo o k in g  w o rd s su ch  as “m ay ,” “sh o u ld ,” “co u ld ,” “an ticip ate,” “estim ate,” “ex p ect,” “p lan ,” “b eliev e,” “p red ict,” “p o ten tial” an d  “in ten d ” o r o th er sim ilar w o rd s. T h ese fo rw ard -lo o k in g  statem en ts reflect C E ME X ’s cu rren t ex p ectatio n s an d  p ro jectio n s ab o u t fu tu re ev en ts b ased  o n  C E ME X ’s k n o w led g e o f p resen t facts an d  circu m stan ces an d  assu m p tio n s ab o u t fu tu re ev en ts. T h ese statem en ts n ecessarily  in v o lv e risk s an d  u n certain ties th at co u ld  cau se actu al resu lts to  d iffer m aterially  fro m  C E ME X ’s ex p ectatio n s. S o m e o f th e risk s, u n certain ties an d  o th er im p o rtan t facto rs th at co u ld  cau se resu lts to  d iffer, o r th at o th erw ise co u ld  h av e an  im p act o n  C E ME X  o r its su b sid iaries, in clu d e th e cy clical activ ity  o f th e co n stru ctio n  secto r; C E ME X ’s ex p o su re to  o th er secto rs th at im p act C E ME X ’s b u sin ess, su ch  as th e en erg y  secto r; co m p etitio n ; g en eral p o litical, eco n o m ic an d  b u sin ess co n d itio n s in  th e m ark ets in  w h ich  C E ME X  o p erates; th e reg u lato ry  en v iro n m en t, in clu d in g  en v iro n m en tal, tax , an titru st an d  acq u isitio n -related  ru les an d  reg u latio n s; C E ME X ’s ab ility  to  satisfy  C E ME X ’s o b lig atio n s u n d er its m aterial d eb t ag reem en ts, th e in d en tu res th at g o v ern  C E ME X ’s sen io r secu red  n o tes an d  C E ME X ’s o th er d eb t in stru m en ts; ex p ected  refin an cin g  o f ex istin g  in d eb ted n ess; th e im p act o f C E ME X ’s b elo w  in v estm en t g rad e d eb t ratin g  o n  C E ME X ’s co st o f cap ital; C E ME X ’s ab ility  to  co n su m m ate asset sales, fu lly  in teg rate n ew ly  acq u ired  b u sin esses, ach iev e co st-sav in g s fro m  C E ME X ’s co st-red u ctio n  in itiativ es an d  im p lem en t C E ME X ’s g lo b al p ricin g  in itiativ es fo r C E ME X ’s p ro d u cts; th e in creasin g  relian ce o n  in fo rm atio n  tech n o lo g y  in frastru ctu re fo r C E ME X ’s in v o icin g , p ro cu rem en t, fin an cial statem en ts an d  o th er p ro cesses th at can  ad v ersely  affect o p eratio n s in  th e ev en t th at th e in frastru ctu re d o es n o t w o rk  as in ten d ed , ex p erien ces tech n ical d ifficu lties o r is su b jected  to  cy b er-attack s; w eath er co n d itio n s; n atu ral d isasters an d  o th er u n fo reseen  ev en ts; an d  th e o th er risk s an d  u n certain ties d escrib ed  in  C E ME X ’s p u b lic filin g s. R ead ers are u rg ed  to  read  th ese p resen tatio n s an d  carefu lly  co n sid er th e risk s, u n certain ties an d  o th er facto rs th at affect C E ME X ’s b u sin ess. T h e in fo rm atio n  co n tain ed  in  th ese p resen tatio n s is su b ject to  ch an g e w ith o u t n o tice, an dC E ME X  is n o t o b lig ated  to  p u b licly  u p d ate o r rev ise fo rw ard -lo o k in g  statem en ts. R ead ers sh o u ld  rev iew  fu tu re rep o rts filed  b y  C E ME X  w ith  th e U .S . S ecu rities an d  E x ch an g e C o m m issio n . U n less th e co n tex t in d icates o th erw ise, all referen ces to  p ricin g  in itiativ es, p rice in creases o r d ecreases, refer to  C E ME X ’s p rices fo r C E ME X ’s p ro d u cts. U N L E S S  O T H E R WIS E  N O T E D , A L L  F IG U R E S  A R E  P R E S E N T E D  IN  D O L L A R S , B A S E D  O N  IN T E R N A T IO N A L  F IN A N C IA L  R E P O R T IN G  S T A N D A R D S , A S  A P P L IC A B L E  C o p y rig h t C E ME X , S .A .B . d e C .V . an d  its su b sid iaries



3 Q 1 5  resu lts h ig h lig h ts D u rin g  th e q u arter, o p eratin g  E B IT D A  in creased  b y  5 %  o n  a lik e-to -lik e b asis m ain ly  d u e to  h ig h er co n trib u tio n s fro m  Mex ico , th e U .S ., an d  th e N o rth ern  E u ro p e an d  A sia reg io n s F ree cash  flo w  after m ain ten an ce cap ital ex p en d itu res in creased  b y  2 5 %  d u rin g  th e q u arter Millio n s o f U S  d o llars 2 0 1 5  2 0 1 4  %  v ar l-t-l %  v ar 2 0 1 5  2 0 1 4  %  v ar l-t-l %  v ar N et sales 1 0 ,7 2 2  1 1 ,5 4 9  (7 % ) 6 %  3 ,6 5 1  4 ,0 1 4  (9 % ) 5 %  G ro ss p ro fit 3 ,5 4 0  3 ,6 3 7  (3 % ) 1 0 %  1 ,2 4 0  1 ,3 6 8  (9 % ) 5 %  O p eratin g  earn in g s b efo re o th er ex p en ses, n et 1 ,2 6 5  1 ,1 9 5  6 %  2 1 %  4 3 9  4 7 9  (8 % ) 9 %  O p eratin g  E B IT D A  1 ,9 7 4  2 ,0 0 3  (1 % ) 1 1 %  6 7 7  7 4 9  (1 0 % ) 5 %  F ree cash  flo w  after m ain ten an ce cap ex  2 9 2  (4 4 ) N /A  4 3 6  3 4 9  2 5 %  Jan u ary  - S ep tem b er T h ird  Q u arter



C o m p o n en ts o f o u r b u sin ess strateg y  w h ich  h av e allo w ed  u s to  m itig ate cu rren cy  flu ctu atio n s in  o u r d ifferen t b u sin esses C o st stru ctu re in  m an y  co u n tries in  w h ich  w e o p erate w ith  a h ig h  lo cal-cu rren cy  co m p o n en t C o n tin u ed  fo cu s o n  ex tractin g  o p eratin g  efficien cies fro m  o u r b u sin ess F av o rab le su p p ly -d em an d  d y n am ics su p p o rtiv e o f h ig h er p rices fo r o u r th ree co re p ro d u cts in  m o st o f o u r m ark ets Y ear-to -d ate p rice in creases o n  a co n so lid ated  b asis—ad ju sted  fo r th e im p act o f v ariab le co sts an d  freig h t rate in creases—h av e o ffset slig h tly  m o re th an  h alf o f th e effect o f cu rren cy  flu ctu atio n s Im p act o f cu rren cy  flu ctu atio n s o n  o u r b u sin ess



H ig h est co n so lid ated  y ear-to -d ate cem en t v o lu m es sin ce 2 0 0 8  H ig h est y ear-to -d ate o p eratin g  E B IT D A  m arg in  sin ce 2 0 0 9 , d esp ite ad v erse F X  m o v em en ts H ig h est y ear-to -d ate free-cash -flo w  g en eratio n  after m ain ten an ce cap ex  sin ce 2 0 0 9  R eco rd -lo w  lev el o f w o rk in g  cap ital d ay s y ear to  d ate S ig n ed  ag reem en ts to  d iv est o u r o p eratio n s in  A u stria, H u n g ary , an d  C ro atia, as w ell as in  o th er co u n tries, fo r ap p ro x im ately  € 3 9 1  m illio n  A n n o u n ced  y ear-to -d ate asset sales am o u n t to  ab o u t U S $ 6 2 0  m illio n  S u ccessfu lly  co m p leted  refin an cin g  o f o u r 2 0 1 2  F acilities A g reem en t R ed u ctio n  in  to tal d eb t o f U S $ 7 1 0  m illio n  fro m  D ecem b er lev els 3 Q 1 5  ach iev em en ts



C o n so lid ated  v o lu m es an d  p rices D u rin g  th e q u arter, h ig h er y ear-o v er-y ear cem en t an d  read y -m ix  v o lu m es in  th e U .S . an d  th e Med iterran ean  an d  A sia reg io n s, an d  h ig h er ag g reg ates v o lu m es in  th e U .S . an d  A sia reg io n  A ch iev ed  reco rd -h ig h  cem en t v o lu m es y ear to  d ate in  th e P h ilip p in es an d  N icarag u a, as w ell as reco rd  read y -m ix  v o lu m es in  th e D o m in ican  R ep u b lic, G u atem ala, Israel, an d  E g y p t Q u arterly  an d  y ear-to -d ate in creases in  co n so lid ated  p rices fo r o u r th ree co re p ro d u cts o n  a lik e-to -lik e b asis 1  L ik e-to -lik e v o lu m es ad ju sted  fo r in v estm en ts/d iv estm en ts an d , in  th e case o f p rices, fo reig n -ex ch an g e flu ctu atio n s 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  V o lu m e (l-t-l 1  ) 2 %  0 %  (0 % ) P rice (U S D ) (7 % ) (8 % ) (2 % ) P rice (l-t-l 1  ) 4 %  5 %  0 %  V o lu m e (l-t-l 1  ) 3 %  2 %  (0 % ) P rice (U S D ) (6 % ) (6 % ) 0 %  P rice (l-t-l 1  ) 4 %  4 %  0 %  V o lu m e (l-t-l 1  ) 0 %  (0 % ) 2 %  P rice (U S D ) (5 % ) (5 % ) (1 % ) P rice (l-t-l 1  ) 4 %  4 %  (2 % ) A g g reg ates D o m estic g ray  cem en t R ead y  m ix



T h ird  Q u arter 2 0 1 5  R eg io n al H ig h lig h ts



Mex ico  D ecrease in  o u r y ear-o v er-y ear cem en t an d  read y -m ix  v o lu m es m ain ly  reflects o u r v alu e-b efo re-v o lu m e strateg y  an d  fo cu s o n  p ro fitab ility  Q u arterly  p rices fo r o u r th ree co re p ro d u cts in  lo cal-cu rren cy  term s h ig h er b o th  seq u en tially  an d  o n  a y ear-o v er-y ear b asis D em an d  fro m  th e in d u strial-an d -co m m ercial secto r in creased  d u rin g  th e q u arter, in  lin e w ith  im p ro v ed  retail sales an d  g en eral co m m ercial activ ity  T h e fo rm al resid en tial secto r slo w ed  d o w n  fro m  a v ery  stro n g  1 H 1 5 ; th is secto r is ex p ected  to  g ro w  d u rin g  2 0 1 5  In  th e in frastru ctu re secto r, th ere w as a slo w d o w n  in  in v estm en t d u rin g  3 Q 1 5



U n ited  S tates H ig h er cem en t v o lu m es d u rin g  th e q u arter d esp ite p o o r w eath er an d  slo w d o w n  in  th e en erg y  secto r; ex clu d in g  o il-w ell cem en t an d  related  activ ities, cem en t v o lu m es in creased  8 %  R ead y -m ix  v o lu m es in creased  1 2 %  d u rin g  th e q u arter o n  a lik e-to -lik e b asis, ad ju stin g  fo r th e acq u isitio n  o f read y -m ix  p lan ts in  C alifo rn ia d u rin g  1 Q 1 5  G ro w th  in  q u arterly  an d  y ear-to -d ate p rices in  cem en t an d  read y  m ix ; seq u en tially , read y -m ix  p rices in creased  2 % , w h ile cem en t p rices rem ain ed  stab le H o u sin g  p erm its in  o u r fo u r k ey  states—T ex as, F lo rid a, C alifo rn ia an d  A rizo n a—g rew  1 2 %  y ear-to -d ate A u g u st C o n stru ctio n  sp en d in g  in  th e in d u strial-an d -co m m ercial secto r in creased  2 0 %  y ear-to -d ate A u g u st C o n tract aw ard s fo r h ig h w ay s an d  b rid g es in creased  2 0 %  y ear-to -d ate A u g u st Millio n s o f U S  d o llars N et S ales 2 ,9 6 8  2 ,7 5 5  8 %  8 %  1 ,0 9 3  1 ,0 0 7  9 %  9 %  O p . E B IT D A  3 9 2  2 8 3  3 8 %  3 8 %  1 7 2  1 3 6  2 7 %  2 7 %  as %  n et sales 1 3 .2 %  1 0 .3 %  2 .9 p p  1 5 .8 %  1 3 .5 %  2 .3 p p  3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar



N o rth ern  E u ro p e R eg io n al p ro -fo rm a cem en t an d  read y -m ix  v o lu m es in creased  b y  1 %  an d  3 % , resp ectiv ely , w h ile ag g reg ates v o lu m es rem ain ed  flat In  G erm an y , p ro -fo rm a cem en t v o lu m es, ad ju stin g  fo r th e tran sactio n s w ith  H o lcim , d ecreased  1 %  d u rin g  th e q u arter, w h ile read y -m ix  an d  ag g reg ates v o lu m es in creased  b y  2 %  an d  1 % , resp ectiv ely ; p ro -fo rm a cem en t p rices in  lo cal-cu rren cy  term s rem ain ed  stab le seq u en tially ; th e resid en tial secto r co n tin u es as th e m ain  d riv er o f d em an d  d u rin g  3 Q 1 5  In  P o lan d , th e 2 %  d eclin e in  o u r v o lu m es resu lted  fro m  a m o d eratio n  in  activ ity  as w ell as m ark et d y n am ics In  th e U K , im p ro v em en t in  q u arterly  an d  y ear-to -d ate cem en t an d  ag g reg ates v o lu m es d riv en  b y  su stain ed  g ro w th  in  all secto rs; reco rd -h ig h  th ird -q u arter cem en t v o lu m es sin ce 2 0 0 8  1  V o lu m e-w eig h ted , lo cal-cu rren cy  av erag e p rices



Med iterran ean  R eg io n al p ro -fo rm a g ray  cem en t v o lu m es, ad ju sted  fo r th e acq u isitio n  o f cem en t assets fro m  H o lcim  in  S p ain , d ecreased  b y  5 %  d u rin g  th e q u arter an d  b y  1 1 %  y ear to  d ate In  E g y p t, th e d eclin e o f o u r cem en t v o lu m es resu lted  m ain ly  fro m  a h ig h  v o lu m e b ase last y ear w h en  w e d isp atch ed  ad d itio n al v o lu m es in  lig h t o f th e th en  p rev alen t en erg y -sh o rtag e en v iro n m en t In  S p ain , p ro -fo rm a cem en t v o lu m es, ad ju stin g  fo r th e acq u isitio n  o f assets fro m  H o lcim , d eclin ed  b y  1 3 %  d u rin g  th e q u arter an d  b y  9 %  y ear to  d ate, m ain ly  reflectin g  o u r fo cu s o n  m o re p ro fitab le v o lu m es In  S p ain , p ro -fo rm a cem en t p rices in creased  b y  1 1 %  o n  a y ear-o v er-y ear b asis, in  lo cal-cu rren cy  term s 1  V o lu m e-w eig h ted , lo cal-cu rren cy  av erag e p rices



S o u th , C en tral A m erica an d  th e C arib b ean  1  V o lu m e-w eig h ted , lo cal-cu rren cy  av erag e p rices F av o rab le cem en t v o lu m e g ro w th  in  th e D o m in ican  R ep u b lic, C o sta R ica, N icarag u a an d  G u atem ala d u rin g  th e q u arter In  C o lo m b ia, q u arterly  cem en t v o lu m es d eclin ed  6 %  m ain ly  d u e to  a stro n g  co m p ariso n  in  3 Q 1 4  an d  o u r p ricin g  strateg y ; cem en t p rices in creased  1 2 %  y ear-o v er-y ear an d  7 %  seq u en tially  In  P an am a, cem en t v o lu m es, ad ju stin g  fo r th e C an al ex p an sio n  p ro ject d ecreased  b y  9 %  d u rin g  th e q u arter an d  in creased  b y  3 %  y ear to  d ate Millio n s o f U S  d o llars N et S ales 1 ,4 6 0  1 ,6 8 4  (1 3 % ) 1 %  4 7 6  5 8 5  (1 9 % ) 1 %  O p . E B IT D A  4 4 7  5 6 3  (2 1 % ) (8 % ) 1 3 9  1 9 9  (3 0 % ) (1 3 % ) as %  n et sales 3 0 .6 %  3 3 .4 %  (2 .8 p p ) 2 9 .2 %  3 4 .0 %  (4 .8 p p ) 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar



A sia 1  V o lu m e-w eig h ted , lo cal-cu rren cy  av erag e p rices In crease in  reg io n al cem en t v o lu m es d u rin g  th e q u arter reflects p o sitiv e p erfo rm an ce fro m  o u r o p eratio n s in  th e P h ilip p in es D u rin g  th e q u arter, reg io n al p rices fo r cem en t an d  ag g reg ates are h ig h er b o th  seq u en tially  an d  o n  a y ear-o v er-y ear b asis, in  lo cal-cu rren cy  term s In  th e P h ilip p in es, th e g ro w th  in  cem en t v o lu m es reflects p o sitiv e p erfo rm an ce fro m  all secto rs, as w ell as th e in tro d u ctio n  o f th e n ew  g rin d in g  m ill cap acity  late last y ear



3 Q 1 5  R esu lts



O p eratin g  E B IT D A , co st o f sales an d  o p eratin g  ex p en ses O p eratin g  E B IT D A  in creased  b y  5 %  o n  a lik e-to -lik e b asis m ain ly  d u e to  h ig h er co n trib u tio n s fro m  Mex ico , th e U .S ., an d  th e N o rth ern  E u ro p e an d  A sia reg io n s C o st o f sales, as a p ercen tag e o f n et sales, in creased  b y  0 .2 p p  d u rin g  th e q u arter an d  d eclin ed  b y  1 .5 p p  y ear to  d ate O p eratin g  ex p en ses, as a p ercen tag e o f n et sales, d ecreased  b y  0 .2 p p  m ain ly  d u e to  lo w er d istrib u tio n  ex p en ses d u rin g  th e q u arter Millio n s o f U S  d o llars 2 0 1 5  2 0 1 4  %  v ar l-t-l %  v ar 2 0 1 5  2 0 1 4  %  v ar l-t-l %  v ar N et sales 1 0 ,7 2 2  1 1 ,5 4 9  (7 % ) 6 %  3 ,6 5 1  4 ,0 1 4  (9 % ) 5 %  O p eratin g  E B IT D A  1 ,9 7 4  2 ,0 0 3  (1 % ) 1 1 %  6 7 7  7 4 9  (1 0 % ) 5 %  as %  n et sales 1 8 .4 %  1 7 .3 %  1 .1 p p  1 8 .5 %  1 8 .7 %  (0 .2 p p ) C o st o f sales 7 ,1 8 2  7 ,9 1 2  9 %  2 ,4 1 2  2 ,6 4 7  9 %  as %  n et sales 6 7 .0 %  6 8 .5 %  1 .5 p p  6 6 .1 %  6 5 .9 %  (0 .2 p p ) O p eratin g  ex p en ses 2 ,2 7 6  2 ,4 4 1  7 %  8 0 0  8 8 9  1 0 %  as %  n et sales 2 1 .2 %  2 1 .1 %  (0 .1 p p ) 2 1 .9 %  2 2 .1 %  0 .2 p p  Jan u ary  - S ep tem b er T h ird  Q u arter



F ree cash  flo w  Y ear-to -d ate w o rk in g  cap ital d ay s d ecreased  to  2 2  fro m  2 8  d ay s d u rin g  th e sam e p erio d  in  2 0 1 4



F o reig n -ex ch an g e g ain  o f U S $ 1 5  m illio n  resu ltin g  p rim arily  fro m  th e flu ctu atio n  o f th e Mex ican  p eso  v ersu s th e U .S . d o llar p artially  o ffset b y  th e flu ctu atio n  o f th e E u ro  v ersu s th e U .S . d o llar L o ss o n  fin an cial in stru m en ts o f U S $ 8 2  m illio n  related  m ain ly  to  C E ME X  sh ares C o n tro llin g  in terest n et lo ss o f U S $ 4 4  m illio n , v ersu s a lo ss o f U S $ 1 0 6  m illio n  in  3 Q 1 4 , m ain ly  reflects lo w er fin an cial ex p en ses an d  lo w er in co m e tax , p artially  o ffset b y  lo w er o p eratin g  earn in g s, a lo ss in  fin an cial in stru m en ts, an d  a lo w er fo reig n -ex ch an g e g ain  O th er in co m e statem en t item s



T h ird  Q u arter 2 0 1 5  D eb t In fo rm atio n



F u lly  rep aid  th e to tal am o u n t o u tstan d in g  o f ap p ro x im ately  U S $ 1 .9 4  b illio n  o f o u r 2 0 1 2  F acilities A g reem en t 2 1  fin an cial in stitu tio n s n o w  p articip ate in  th e sy n d icated  b an k  lo an  facility  w h ich  h as an  am o rtizatio n  p ro file o f ap p ro x im ately  1 0 %  in  2 0 1 7 , 2 5 %  in  2 0 1 8 , 2 5 %  in  2 0 1 9 , an d  4 0 %  in  2 0 2 0  A ll tran ch es u n d er th e sy n d icated  b an k  lo an  facility  h av e su b stan tially  th e sam e term s, in clu d in g  a sp read  o v er L IB O R  o f b etw een  2 5 0  an d  4 0 0  b asis p o in ts, d ep en d in g  o n  o u r d eb t lev erag e ratio , as fo llo w s: D eb t-related  in fo rm atio n  Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 9 8 4 .8 6 3 7 2 5 3 9 9 4 3 4 7 7  1 0 9 9 .4 0 7 3 0 0 2 5 4 1 3 3 6  -0 .1 0 4 1 8 6 6 6 0 2 3 7 9 4 9 4 9  5 .9 2 1 7 6 4 4 3 0 8 7 4 2 8 7 1 E -3  5 1 7 .3 8 6 0 3 0 3 0 4 1 8 3 8 1  5 6 2 .0 3 7 5 4 1 4 4 4 0 5 8 4 3  -7 .9 4 4 5 7 8 0 4 8 1 4 0 7 5 0 5 E -2  4 .6 0 7 3 8 4 2 8 3 8 7 4 9 7 6 1 E -2  N et S ales 9 8 4 .8 6 3 7 2 5 3 9 9 4 3 4 7 7  1 0 9 9 .4 0 7 3 0 0 2 5 4 1 3 3 6  -0 .1 0 4 1 8 6 6 6 0 2 3 7 9 4 9 4 9  5 .9 2 1 7 6 4 4 3 0 8 7 4 2 8 7 1 E -3  5 1 7 .3 8 6 0 3 0 3 0 4 1 8 3 8 1  5 6 2 .0 3 7 5 4 1 4 4 4 0 5 8 4 3  -7 .9 4 4 5 7 8 0 4 8 1 4 0 7 5 0 5 E -2  4 .6 0 7 3 8 4 2 8 3 8 7 4 9 7 6 1 E -2  F lu jo  d e O p er. 3 0 8 .2 2 1 9 7 3 2 4 7 9 9 0 9 5  3 6 4 .6 4 7 6 7 5 4 3 5 2 8 4 1 6  -0 .1 5 4 7 4 0 3 3 1 5 2 6 6 9 1 3 4  -5 .4 8 2 1 4 9 4 3 0 2 0 2 8 6 8 5 E -2  1 6 0 .4 1 0 9 2 4 4 6 8 2 6 9 3 4  1 7 7 .7 2 5 7 0 5 4 6 5 8 5 3 2  -9 .7 4 2 4 1 7 9 3 1 1 5 8 8 5 0 5 E -2  2 .1 9 5 7 2 2 0 8 3 9 4 4 6 6 8 2 E -2  O p . E B IT D A  3 0 8 .2 2 1 9 7 3 2 4 7 9 9 0 9 5  3 6 4 .6 4 7 6 7 5 4 3 5 2 8 4 1 6  -0 .1 5 4 7 4 0 3 3 1 5 2 6 6 9 1 3 4  -5 .4 8 2 1 4 9 4 3 0 2 0 2 8 6 8 5 E -2  1 6 0 .4 1 0 9 2 4 4 6 8 2 6 9 3 4  1 7 7 .7 2 5 7 0 5 4 6 5 8 5 3 2  -9 .7 4 2 4 1 7 9 3 1 1 5 8 8 5 0 5 E -22 .1 9 5 7 2 2 0 8 3 9 4 4 6 6 8 2 E -2  %  v en tas n etas 0 .3 1 2 9 5 9 0 0 6 7 1 2 3 0 8 5 9  0 .3 3 1 6 7 6 6 0 0 0 6 5 3 2 0 6 3  (1 .9 p p ) 0 .3 1 0 0 4 1 0 8 1 6 5 4 1 7 5 8 2  0 .3 1 6 2 1 6 7 8 6 8 8 7 9 6 7 7 8  (0 .6 p p ) as %  n et sales 0 .3 1 2 9 5 9 0 0 6 7 1 2 3 0 8 5 9  0 .3 3 1 6 7 6 6 0 0 0 6 5 3 2 0 6 3  (1 .9 p p ) 0 .3 1 0 0 4 1 0 8 1 6 5 4 1 7 5 8 2  0 .3 1 6 2 1 6 7 8 6 8 8 7 9 6 7 7 8  (0 .6 p p ) -1 .8 7 1 7 5 9 3 3 5 3 %  -1 .9 0 0 0 0 0 0 0 0 0 0 0 0 0 2 1  -0 .6 1 7 5 7 0 5 2 3 4 %  -0 .6 0 0 0 0 0 0 0 0 0 0 0 0 0 1 4 2  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  -3 .3 6 6 6 3 7 9 9 7 3 8 6 0 7 0 4 E -2  -1 .9 3 9 0 9 6 9 3 6 6 5 2 6 9 5 2 E -2  1 .8 9 7 9 0 8 7 7 9 2 2 7 3 8 7 E -2  C em en t -3 .3 6 6 6 3 7 9 9 7 3 8 6 0 7 0 4 E -2  -1 .9 3 9 0 9 6 9 3 6 6 5 2 6 9 5 2 E -2  1 .8 9 7 9 0 8 7 7 9 2 2 7 3 8 7 E -2  C o n creto  1 .8 4 2 7 5 4 0 4 8 7 6 2 7 1 8 7 E -3  -5 .5 6 7 2 8 2 8 2 1 8 1 5 9 7 5 5 E -2  -1 .6 0 9 7 5 0 5 1 7 1 3 1 3 9 6 8 E -2  R ead y  m ix  1 .8 4 2 7 5 4 0 4 8 7 6 2 7 1 8 7 E -3  -5 .5 6 7 2 8 2 8 2 1 8 1 5 9 7 5 5 E -2  -1 .6 0 9 7 5 0 5 1 7 1 3 1 3 9 6 8 E -2  A g reg ad o s 7 .7 4 7 6 8 1 3 4 5 2 6 5 5 5 6 8 E -3  -3 .0 7 0 1 8 9 5 2 7 7 3 7 7 7 8 4 E -2  1 .0 9 9 6 4 5 2 0 2 8 1 9 3 7 4 8 E -2  A g g reg ates 7 .7 4 7 6 8 1 3 4 5 2 6 5 5 5 6 8 E -3  -3 .0 7 0 1 8 9 5 2 7 7 3 7 7 7 8 4 E -2  1 .0 9 9 6 4 5 2 0 2 8 1 9 3 7 4 8 E -2  P recio  (ML )1  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  P rice (L C )1  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  1 .0 3 6 0 0 8 8 8 4 2 9 8 1 0 1 3 E -2  3 .4 4 3 8 4 1 4 1 8 5 9 2 3 6 5 2 E -2  1 .4 5 9 3 4 1 6 1 5 3 0 8 2 4 5 1 E -2  C em en t 1 .0 3 6 0 0 8 8 8 4 2 9 8 1 0 1 3 E -2  3 .4 4 3 8 4 1 4 1 8 5 9 2 3 6 5 2 E -21 .4 5 9 3 4 1 6 1 5 3 0 8 2 4 5 1 E -2  C o n creto  3 .7 1 9 2 2 1 3 5 5 3 6 7 6 1 3 4 E -2  4 .6 4 7 9 7 0 3 5 2 4 5 2 9 4 5 2 E -2  2 .2 8 0 4 2 9 8 4 5 8 7 6 5 4 7 4 E -2  R ead y  m ix  3 .7 1 9 2 2 1 3 5 5 3 6 7 6 1 3 4 E -2  4 .6 4 7 9 7 0 3 5 2 4 5 2 9 4 5 2 E -2  2 .2 8 0 4 2 9 8 4 5 8 7 6 5 4 7 4 E -2  A g reg ad o s 2 .7 0 8 8 0 1 4 7 1 4 9 1 1 6 6 2 E -2  2 .7 1 5 9 4 0 2 4 0 9 1 1 1 5 9 4 E -2  -1 .8 2 3 3 0 4 4 5 0 4 0 6 7 3 2 6 E -2  A g g reg ates 2 .7 0 8 8 0 1 4 7 1 4 9 1 1 6 6 2 E -2  2 .7 1 5 9 4 0 2 4 0 9 1 1 1 5 9 4 E -2  -1 .8 2 3 3 0 4 4 5 0 4 0 6 7 3 2 6 E -2  V alid acio n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  3  T ercer T rim estre S eg u n d o  T rim estre T h ird  Q u arter S eco n d  Q u arter Millo n es d e d ó lares U S  2 0 1 5  %  d el to tal 2 0 1 4  %  d el to tal 2 0 1 5  %  d el to tal Millio n s o f U S  d o llars 2 0 1 5  %  o f to tal 2 0 1 4  %  o f to tal 2 0 1 5  %  o f to tal C o n trato  d e F in an ciam ien to  0  0  3 7 2 4 .4 7 2 7 3 3 0 7 8 3 3 2 6  0 .2 2 6 0 1 4 0 2 5 6 7 1 4 1 1 9 6  1 9 0 9 .2 4 1 4 2 4 2 5 2 0 7 4 7  0 .1 2 3 3 8 5 8 7 5 4 8 9 4 9 2 5 9  F acilities A g reem en t 0  0  3 7 2 4 .4 7 2 7 3 3 0 7 8 3 3 2 6  0 .2 2 6 0 1 4 0 2 5 6 7 1 4 1 1 9 6  1 9 0 9 .2 4 1 4 2 4 2 5 2 0 7 4 7  0 .1 2 3 3 8 5 8 7 5 4 8 9 4 9 2 5 9  N u ev o  C réd ito  S in d icad o  3 1 7 2 .4 4 1 7 4 9 1 1 2 0 2 9 4  0 .2 0 9 5 9 2 9 1 8 2 6 1 5 9 7 2 9  N /A  N /A  1 4 8 5 .1 5 9 6 7 2 5 5 5 0 6 0 5  9 .5 9 7 9 3 3 7 1 9 2 3 5 0 9 6 6 E -2  N ew  S y n d icated -B an k  L o an  F acility  3 1 7 2 .4 4 1 7 4 9 1 1 2 0 2 9 4  0 .2 0 9 5 9 2 9 1 8 2 6 1 5 9 7 2 9  N /A  N /A  1 4 8 5 .1 5 9 6 7 2 5 5 5 0 6 0 5  9 .5 9 7 9 3 3 7 1 9 2 3 5 0 9 6 6 E -2  O tra d eu d a b an caria / C ap ital d e trab ajo  / C B s 2 1 0 .4 1 3 8 3 9 8 8 3 8 7 3 1 8  1 .3 9 0 1 3 5 8 7 1 0 9 1 5 1 6 4 E -2  3 0 5 .7 9 2 6 7 1 0 4 6 3 6 6 3 11 .8 5 5 6 5 6 8 2 8 6 8 8 3 3 2 9 E -2  2 0 8 .6 0 0 5 6 5 1 1 2 7 4 5 5 3  1 .3 4 8 0 9 3 6 9 9 7 8 5 5 9 6 5 E -2  O th er b an k  / WC  D eb t / C B s 2 1 0 .4 1 3 8 3 9 8 8 3 8 7 3 1 8  1 .3 9 0 1 3 5 8 7 1 0 9 1 5 1 6 4 E -2  3 0 5 .7 9 2 6 7 1 0 4 6 3 6 6 3 1  1 .8 5 5 6 5 6 8 2 8 6 8 8 3 3 2 9 E -2  2 0 8 .6 0 0 5 6 5 1 1 2 7 4 5 5 3  1 .3 4 8 0 9 3 6 9 9 7 8 5 5 9 6 5 E -2  R en ta F ija 1 0 2 9 0 .8 3 1 1 6 0 1 8 9 6 7 5  0 .6 7 9 8 8 1 7 7 7 1 2 1 7 5 4 2 4  1 0 7 3 6 .3 9 2 9 2 9 1 3 9 2 8 9  0 .6 5 1 5 2 1 8 5 5 8 4 6 4 9 2 4 7  1 0 4 1 9 .7 1 6 4 1 9 3 9 2 2 6  0 .6 7 3 3 8 0 4 4 1 2 7 2 6 8 6 7  F ix ed  In co m e 1 0 2 9 0 .8 3 1 1 6 0 1 8 9 6 7 5  0 .6 7 9 8 8 1 7 7 7 1 2 1 7 5 4 2 4  1 0 7 3 6 .3 9 2 9 2 9 1 3 9 2 8 9  0 .6 5 1 5 2 1 8 5 5 8 4 6 4 9 2 4 7  1 0 4 1 9 .7 1 6 4 1 9 3 9 2 2 6  0 .6 7 3 3 8 0 4 4 1 2 7 2 6 8 6 7  N o tas C o n v ertib les S u b o rd in ad as 1 4 6 2 .5 2 0 0 2 4 5 2 0 5 7 8 8  9 .6 6 2 3 9 4 5 9 0 5 7 3 3 3 8 E -2  1 7 1 2 .2 8 6 8 2 0 7 5 5 4 1 8 8  0 .1 0 3 9 0 7 5 5 0 1 9 5 2 1 2 0 8  1 4 5 1 .0 2 5 7 0 5 6 3 0 9 8 9 9  9 .3 7 7 3 4 0 9 0 4 7 6 1 3 7 4 8 E -2  C o n v ertib le S u b o rd in ated  N o tes 1 4 6 2 .5 2 0 0 2 4 5 2 0 5 7 8 8  9 .6 6 2 3 9 4 5 9 0 5 7 3 3 3 8 E -2  1 7 1 2 .2 8 6 8 2 0 7 5 5 4 1 8 8  0 .1 0 3 9 0 7 5 5 0 1 9 5 2 1 2 0 8  1 4 5 1 .0 2 5 7 0 5 6 3 0 9 8 9 9  9 .3 7 7 3 4 0 9 0 4 7 6 1 3 7 4 8 E -2  D eu d a T o tal1  1 5 1 3 6 .2 0 6 7 7 3 7 0 6 1 5 5  1 6 4 7 8 .9 4 5 1 5 4 0 1 9 4 0 6  1 5 4 7 3 .7 4 3 7 8 6 9 4 3 1 3 1  T o tal D eb t1  1 5 1 3 6 .2 0 6 7 7 3 7 0 6 1 5 5  1 6 4 7 8 .9 4 5 1 5 4 0 1 9 4 0 6  1 5 4 7 3 .7 4 3 7 8 6 9 4 3 1 3 1  V alid atio n  1 5 1 3 6 .2 0 6 7 7 3 7 0 6 1 5 5  1  1 6 4 7 8 .9 4 5 1 5 4 0 1 9 4 1  # V A L U E ! 1 5 4 7 3 .7 4 3 7 8 6 9 4 3 1 3 1  1  V alid atio n  1 5 1 3 6 .2 0 6 7 7 3 7 0 6 1 5 5  1  1 6 4 7 8 .9 4 5 1 5 4 0 1 9 4 1  # V A L U E !1 5 4 7 3 .7 4 3 7 8 6 9 4 3 1 3 1  1  V alid atio n  0  -1  0  # V A L U E ! 0  -1  V alid atio n  0  -1  0  # V A L U E ! 0  -1  C u rren t Y ear 2 0 1 5  P rev io u s Y ear 2 0 1 4  3  C u rren t y ear 2 0 1 5  C u rren t y ear (last 2  d ig its) 1 5  P rev io u s y ear 2 0 1 4  P rev io u s y ear (last 2  d ig its) 1 4  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  C em en to  g ris d o m éstico  V o lu m en  (co m p 1 ) 2 .0 9 3 7 7 3 6 7 4 9 5 5 2 2 3 8 E -2  4 .1 6 4 4 2 8 6 3 1 9 0 4 2 4 8 9 E -3  -1 .5 1 5 5 2 2 2 0 6 9 0 8 9 8 1 3 E -3  P recio  (U S D ) -7 .0 3 5 7 2 7 9 8 3 3 4 0 9 0 7 3 E -2  -8 .2 2 7 8 1 2 0 6 1 1 0 0 0 3 3 E -2  -2 .4 9 8 6 7 8 0 5 2 4 4 2 5 6 7 3 E -2  P recio  (co m p 1 ) 3 .9 9 8 6 4 7 4 8 2 1 3 4 8 0 9 5 E -2  5 .2 7 9 0 6 5 4 7 6 5 4 2 8 8 7 9 E -2  3 .9 9 5 0 6 8 6 8 3 7 4 2 2 2 E -3  C o n creto  V o lu m en  (co m p 1 ) 3 .4 6 6 5 0 5 5 5 3 9 4 4 2 5 4 6 E -2  1 .5 7 8 9 7 6 4 3 9 2 7 7 6 6 8 4 E -2  -4 .9 3 2 5 8 6 6 9 0 3 5 3 1 2 4 6 E -3  P recio  (U S D ) -6 .2 0 9 8 0 1 2 3 3 0 6 0 4 4 2 E -2  -5 .6 3 3 8 4 6 8 0 7 3 2 7 1 8 2 9 E -2  1 .7 0 6 9 3 7 7 0 4 1 4 6 5 9 3 E -3  P recio  (co m p 1 ) 3 .7 1 1 5 5 4 1 1 7 0 2 0 9 5 4 3 E -2  4 .4 9 7 6 2 4 2 4 8 7 4 0 3 3 9 5 E -2  9 .5 8 0 8 2 9 1 7 6 9 9 6 0 9 7 4 E -4  A g reg ad o s V o lu m en  (co m p 1 ) 6 .8 0 4 3 8 4 2 0 0 8 4 2 5 0 5 9 E -4  -2 .7 2 8 4 8 7 5 3 0 4 9 1 1 5 2 7 E -4  1 .8 0 2 9 8 1 2 1 1 0 5 7 1 9 7 4 E -2  P recio  (U S D ) -5 .1 4 0 8 5 4 1 6 0 6 0 6 0 7 1 8 E -2  -5 .0 0 1 9 2 4 4 0 9 8 9 1 1 0 6 4 E -2  -1 .2 4 2 4 6 7 0 2 5 5 6 9 8 7 7 7 E -2  P recio  (co m p 1 ) 3 .7 0 7 7 5 1 4 6 5 9 2 2 6 1 5 2 E -2  3 .6 9 4 3 5 6 7 2 7 2 1 8 8 5 0 4 E -2  -2 .0 4 6 7 6 6 4 8 2 9 1 9 1 9 3 4 E -2  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C h eck  D o m estic g ray  cem en t V o lu m e (l-t-l1 ) 2 .0 9 3 7 7 3 6 7 4 9 5 5 2 2 3 8 E -2  4 .1 6 4 4 2 8 6 3 1 9 0 4 2 4 8 9 E -3  -1 .5 1 5 5 2 2 2 0 6 9 0 8 9 8 1 3 E -3  0  0  0  P rice (U S D ) -7 .0 3 5 7 2 7 9 8 3 3 4 0 9 0 7 3 E -2  -8 .2 2 7 8 1 2 0 6 1 1 0 0 0 3 3 E -2  -2 .4 9 8 6 7 8 0 5 2 4 4 2 5 6 7 3 E -2  0  0  0  P rice (l-t-l1 ) 3 .9 9 8 6 4 7 4 8 2 1 3 4 8 0 9 5 E -2  5 .2 7 9 0 6 5 4 7 6 5 4 2 8 8 7 9 E -2  3 .9 9 5 0 6 8 6 8 3 7 4 2 2 2 E -3  0  0  0  0  0  0  R ead y  m ix  V o lu m e (l-t-l1 ) 3 .4 6 6 5 0 5 5 5 3 9 4 4 2 5 4 6 E -2  1 .5 7 8 9 7 6 4 3 9 2 7 7 6 6 8 4 E -2  -4 .9 3 2 5 8 6 6 9 0 3 5 3 1 2 4 6 E -3  0  0  0  P rice (U S D ) -6 .2 0 9 8 0 1 2 3 3 0 6 0 4 4 2 E -2  -5 .6 3 3 8 4 6 8 0 7 3 2 7 1 8 2 9 E -2  1 .7 0 6 9 3 7 7 0 4 1 4 6 5 9 3 E -3  0  0  0  P rice (l-t-l1 ) 3 .7 1 1 5 5 4 1 1 7 0 2 0 9 5 4 3 E -2  4 .4 9 7 6 2 4 2 4 8 7 4 0 3 3 9 5 E -2  9 .5 8 0 8 2 9 1 7 6 9 9 6 0 9 7 4 E -4  0  0  0  0  0  0  A g g reg ates V o lu m e (l-t-l1 ) 6 .8 0 4 3 8 4 2 0 0 8 4 2 5 0 5 9 E -4  -2 .7 2 8 4 8 7 5 3 0 4 9 1 1 5 2 7 E -4  1 .8 0 2 9 8 1 2 1 1 0 5 7 1 9 7 4 E -2  0  0  0  P rice (U S D ) -5 .1 4 0 8 5 4 1 6 0 6 0 6 0 7 1 8 E -2  -5 .0 0 1 9 2 4 4 0 9 8 9 1 1 0 6 4 E -2  -1 .2 4 2 4 6 7 0 2 5 5 6 9 8 7 7 7 E -2  0  0  0  P rice (l-t-l1 ) 3 .7 0 7 7 5 1 4 6 5 9 2 2 6 1 5 2 E -2  3 .6 9 4 3 5 6 7 2 7 2 1 8 8 5 0 4 E -2  -2 .0 4 6 7 6 6 4 8 2 9 1 9 1 9 3 4 E -2  0  0  0  V alid ació n  C em en to  g ris d o m éstico  0  0  0  0  0  0  0  0  0  0  0  0  C o n creto  0  0  0  0  0  0  0  0  0  0  0  0  A g reg ad o s 0  0  0  0  0  0  0  0  0  0  0  0  # R E F ! # R E F ! # R E F ! In p u t 3 M 1 T  1 Q  6 M 2 T  2 Q  9 M 3 T  3 Q  C u rren t v s. P rev io u s 4 T  4 Q  Y T D  Q u arterly  (Y o Y ) S eq u en tial 3 M1 5  v s. 3 M1 4  1 T 1 5  v s. 1 T 1 4  1 T 1 5  v s. 4 T 1 4  6 M1 5  v s. 6 M1 4  2 T 1 5  v s. 2 T 1 4  2 T 1 5  v s. 1 T 1 5  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  2 0 1 5  v s. 2 0 1 4  4 T 1 5  v s. 4 T 1 4  4 T 1 5  v s. 3 T 1 5  3 M1 5  v s. 3 M1 4  1 Q 1 5  v s. 1 Q 1 4  1 Q 1 5  v s. 4 Q 1 4  6 M1 5  v s. 6 M1 4  2 Q 1 5  v s. 2 Q 1 4  2 Q 1 5  v s. 1 Q 1 5  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  2 0 1 5  v s. 2 0 1 4  4 Q 1 5  v s. 4 Q 1 4  4 Q 1 5  v s. 3 Q 1 5  E x am p le 2 0 1 4  1 Q 1 4  3 M1 4  v s. 3 M1 31 T 1 4  v s. 1 T 1 3  1 T 1 4  v s. 4 T 1 3  2  6 M1 4  v s. 6 M1 3  2 T 1 4  v s. 2 T 1 3  2 T 1 4  v s. 1 T 1 4  3  9 M1 4  v s. 9 M1 3  3 T 1 4  v s. 3 T 1 3  3 T 1 4  v s. 2 T 1 4  4  2 0 1 4  v s. 2 0 1 3  4 T 1 4  v s. 4 T 1 3  4 T 1 4  v s. 3 T 1 4  1  3 M1 4  v s. 3 M1 3  1 Q 1 4  v s. 1 Q 1 3  1 Q 1 4  v s. 4 Q 1 3  2  6 M1 4  v s. 6 M1 3  2 Q 1 4  v s. 2 Q 1 3  2 Q 1 4  v s. 1 Q 1 4  3  9 M1 4  v s. 9 M1 3  3 Q 1 4  v s. 3 Q 1 3  3 Q 1 4  v s. 2 Q 1 4  4  2 0 1 4  v s. 2 0 1 3  4 Q 1 4  v s. 4 Q 1 3  4 Q 1 4  v s. 3 Q 1 4  Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 7 8 4 .2 7 0 0 2 6 0 5 9 1 5 9 5 9  8 6 0 .7 3 7 6 4 9 1 0 7 1 9 2 9 6  -8 .8 8 3 9 6 4 0 1 9 3 9 0 8 2 2 E -2  1 .4 8 6 1 1 9 8 3 4 4 1 7 0 2 6 4 E -2  4 0 9 .2 7 0 6 4 7 6 0 8 1 3 4 3 7  4 4 8 .5 8 9 9 2 4 6 4 8 7 1 6 2 5  -8 .7 6 5 0 8 2 5 1 3 0 2 6 1 6 0 9 E -2  1 .1 3 5 8 1 0 3 9 3 9 4 0 1 3 9 E -2  N et S ales 7 8 4 .2 7 0 0 2 6 0 5 9 1 5 9 5 9  8 6 0 .7 3 7 6 4 9 1 0 7 1 9 2 9 6  -8 .8 8 3 9 6 4 0 1 9 3 9 0 8 2 2 E -2  1 .4 8 6 1 1 9 8 3 4 4 1 7 0 2 6 4 E -2  4 0 9 .2 7 0 6 4 7 6 0 8 1 3 4 3 7  4 4 8 .5 8 9 9 2 4 6 4 8 7 1 6 2 5  -8 .7 6 5 0 8 2 5 1 3 0 2 6 1 6 0 9 E -2  1 .1 3 5 8 1 0 3 9 3 9 4 0 1 3 9 E -2  F lu jo  d e O p er. 1 4 7 .1 4 4 7 1 5 7 4 4 7 0 2 8 4  1 8 1 .1 3 8 0 0 6 2 5 9 7 0 4 5 3  -0 .1 8 7 6 6 5 1 4 6 6 8 5 2 5 2 7 8  -0 .1 1 4 7 7 1 8 7 1 1 4 8 0 3 6 6 9  7 4 .5 6 7 2 6 8 0 9 2 7 8 9 3 4 8  9 9 .7 7 7 5 5 1 0 0 2 2 6 3 8 4 9  -0 .2 5 2 6 6 4 8 7 9 5 8 7 0 1 7 5 5  -0 .1 8 5 3 1 7 9 0 6 9 9 2 1 8 8 1 7  O p . E B IT D A  1 4 7 .1 4 4 7 1 5 7 4 4 7 0 2 8 4  1 8 1 .1 3 8 0 0 6 2 5 9 7 0 4 5 3  -0 .1 8 7 6 6 5 1 4 6 6 8 5 2 5 2 7 8  -0 .1 1 4 7 7 1 8 7 1 1 4 8 0 3 6 6 9  7 4 .5 6 7 2 6 8 0 9 2 7 8 9 3 4 8  9 9 .7 7 7 5 5 1 0 0 2 2 6 3 8 4 9  -0 .2 5 2 6 6 4 8 7 9 5 8 7 0 1 7 5 5  -0 .1 8 5 3 1 7 9 0 6 9 9 2 1 8 8 1 7  %  v en tas n etas 0 .1 8 7 6 1 9 9 6 6 1 5 3 8 5 5 4 3  0 .2 1 0 4 4 5 0 8 3 2 9 2 9 0 7 4  (2 .2 p p ) 0 .1 8 2 1 9 5 4 9 4 6 6 4 9 0 3 2 6  0 .2 2 2 4 2 4 8 5 9 5 8 7 2 9 0 3  (4 .0 p p ) as %  n et sales 0 .1 8 7 6 1 9 9 6 6 1 5 3 8 5 5 4 3  0 .2 1 0 4 4 5 0 8 3 2 9 2 9 0 7 4  (2 .2 p p ) 0 .1 8 2 1 9 5 4 9 4 6 6 4 9 0 3 2 6  0 .2 2 2 4 2 4 8 5 9 5 8 7 2 9 0 3  (4 .0 p p ) -2 .2 8 2 5 1 1 7 1 3 9 %  -2 .1 9 9 9 9 9 9 9 9 9 9 9 9 9 9 3  -4 .2 2 9 3 6 4 9 2 2 4 %  -4  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  -4 .2 0 2 2 4 1 3 1 1 3 1 0 6 7 2 E -2  4 .5 4 3 9 6 0 4 5 6 9 3 6 4 8 9 7 E -2  2 .2 7 3 5 0 1 0 1 5 9 1 7 5 9 9 2 E -2  C em en t -4 .2 0 2 2 4 1 3 1 1 3 1 0 6 7 2 E -2  4 .5 4 3 9 6 0 4 5 6 9 3 6 4 8 9 7 E -2  2 .2 7 3 5 0 1 0 1 5 9 1 7 5 9 9 2 E -2  C o n creto  3 .6 1 9 7 0 1 4 8 6 8 5 0 9 1 1 8 E -2  1 .0 3 7 6 3 4 6 0 9 4 8 3 8 9 0 9 E -2  -5 .8 9 6 8 4 7 2 9 8 4 8 8 1 9 4 1 E -2  R ead y  m ix  3 .6 1 9 7 0 1 4 8 6 8 5 0 9 1 1 8 E -2  1 .0 3 7 6 3 4 6 0 9 4 8 3 8 9 0 9 E -2  -5 .8 9 6 8 4 7 2 9 8 4 8 8 1 9 4 1 E -2  A g reg ad o s -7 .1 0 7 2 2 0 6 7 9 4 5 3 8 4 8 9 E -2  -4 .9 8 4 3 5 9 5 6 8 0 9 0 9 2 3 6 E -2  -4 .4 7 3 6 6 5 6 3 5 5 0 0 0 0 7 8 E -2  A g g reg ates -7 .1 0 7 2 2 0 6 7 9 4 5 3 8 4 8 9 E -2  -4 .9 8 4 3 5 9 5 6 8 0 9 0 9 2 3 6 E -2  -4 .4 7 3 6 6 5 6 3 5 5 0 0 0 0 7 8 E -2  P recio  (ML )1  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  P rice (L C )1  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  -3 .1 9 9 3 8 4 3 9 4 8 8 3 1 0 1 E -3  -8 .3 9 8 5 3 7 6 6 8 8 5 3 0 7 8 8 E -2  -5 .2 4 2 1 7 9 5 5 4 2 3 4 0 2 7 E -2  C em en t -3 .1 9 9 3 8 4 3 9 4 8 8 3 1 0 1 E -3  -8 .3 9 8 5 3 7 6 6 8 8 5 3 0 7 8 8 E -2  -5 .2 4 2 1 7 9 5 5 4 2 3 4 0 2 7 E -2  C o n creto1 .7 3 6 4 7 4 5 5 1 0 8 6 9 9 4 8 E -2  2 .3 7 8 3 0 7 9 9 6 2 5 8 1 4 6 8 E -2  -1 .0 7 8 8 8 6 7 5 5 2 9 8 0 9 4 7 E -3  R ead y  m ix  1 .7 3 6 4 7 4 5 5 1 0 8 6 9 9 4 8 E -2  2 .3 7 8 3 0 7 9 9 6 2 5 8 1 4 6 8 E -2  -1 .0 7 8 8 8 6 7 5 5 2 9 8 0 9 4 7 E -3  A g reg ad o s 4 .6 3 8 2 2 7 3 4 8 9 4 8 6 5 2 2 E -2  5 .4 6 7 0 3 3 8 5 3 3 9 2 5 2 5 E -2  -1 .3 0 3 7 2 7 6 4 9 2 4 7 1 4 8 2 E -2  A g g reg ates 4 .6 3 8 2 2 7 3 4 8 9 4 8 6 5 2 2 E -2  5 .4 6 7 0 3 3 8 5 3 3 9 2 5 2 5 E -2  -1 .3 0 3 7 2 7 6 4 9 2 4 7 1 4 8 2 E -2  V alid acio n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  3  T ercer T rim estre S eg u n d o  T rim estre T h ird  Q u arter S eco n d  Q u arter S eco n d  Q u arter S eco n d  Q u arter Millo n es d e d ó lares U S  2 0 1 5  2 0 1 4  %  V ar. 2 0 1 5  Millio n s o f U S  d o llars 2 0 1 5  2 0 1 4  %  V ar. 2 0 1 5  D eu d a T o tal1  1 5 1 3 6 .3 1 2 2 3 2 0 1 4 3 4 7  1 6 4 7 8 .7 6 1 2 5 4 6 8 8 5 3 9  -8 .1 4 6 5 4 0 8 8 3 2 9 7 5 1 5 E -2  1 5 4 7 3 .8 4 8 9 6 3 1 8 2 9 6  T o tal d eb t1  1 5 1 3 6 .3 1 2 2 3 2 0 1 4 3 4 7  1 6 4 7 8 .7 6 1 2 5 4 6 8 8 5 3 9  -8 .1 4 6 5 4 0 8 8 3 2 9 7 5 1 5 E -2  1 5 4 7 3 .8 4 8 9 6 3 1 8 2 9 6  C o rto  P lazo  2 .4 4 2 2 5 8 2 4 3 9 9 9 8 3 1 E -2  6 .0 6 1 4 6 3 7 7 0 5 1 3 3 4 9 9 E -2  2 .5 2 8 0 9 6 4 3 9 1 2 4 6 1 4 6 E -2  S h o rt-term  2 .4 4 2 2 5 8 2 4 3 9 9 9 8 3 1 E -2  6 .0 6 1 4 6 3 7 7 0 5 1 3 3 4 9 9 E -2  2 .5 2 8 0 9 6 4 3 9 1 2 4 6 1 4 6 E -2  L arg o  P lazo  0 .9 7 5 5 7 7 4 1 7 5 6 0 0 0 1 7 1  0 .9 3 9 3 8 5 3 6 2 2 9 4 8 6 6 4 7  0 .9 7 4 7 1 9 0 3 5 6 0 8 7 5 3 8 4  L o n g -term  0 .9 7 5 5 7 7 4 1 7 5 6 0 0 0 1 7 1  0 .9 3 9 3 8 5 3 6 2 2 9 4 8 6 6 4 7  0 .9 7 4 7 1 9 0 3 5 6 0 8 7 5 3 8 4  N o tas p erp etu as 4 4 4 .5 1 0 2 5 4 1 9 9 9 9 9 9 6  4 6 9 .6 2 2 1 5 2 3 0 0 0 0 0 0 4  -5 .3 4 7 2 5 5 8 6 8 7 9 0 0 9 0 6 E -2  4 6 0 .1 5 1 4 2 8 5 0 0 0 0 0 0 1  P erp etu al n o tes 4 4 4 .5 1 0 2 5 4 1 9 9 9 9 9 9 6  4 6 9 .6 2 2 1 5 2 3 0 0 0 0 0 0 4  -5 .3 4 7 2 5 5 8 6 8 7 9 0 0 9 0 6 E -2  4 6 0 .1 5 1 4 2 8 5 0 0 0 0 0 0 1  E fectiv o  y  eq u iv alen tes 4 5 6 .6 5  9 9 4 .6 8 7 0 0 0 0 0 0 0 0 0 0 1  -0 .5 4 0 9 1 0 8 5 9 3 9 5 9 7 0 8 3  4 9 1 .6 5 6 0 6 5 0 0 0 0 0 0 0 1  C ash  an d  cash  eq u iv alen ts 4 5 6 .6 5  9 9 4 .6 8 7 0 0 0 0 0 0 0 0 0 0 1  -0 .5 4 0 9 1 0 8 5 9 3 9 5 9 7 0 8 3  4 9 1 .6 5 6 0 6 5 0 0 0 0 0 0 0 1  D eu d a n eta m ás n o tas p erp etu as 1 5 1 2 4 .1 7 2 4 8 6 2 1 4 3 4 7  1 5 9 5 3 .6 9 6 4 0 6 9 8 8 5 3 8  -5 .1 9 9 5 7 1 9 3 3 7 5 4 5 8 7 6 E -2  1 5 4 4 2 .3 4 4 3 2 6 6 8 2 9 6  Q 2  N et d eb t p lu s p erp etu al n o tes 1 5 1 2 4 .1 7 2 4 8 6 2 1 4 3 4 7  1 5 9 5 3 .6 9 6 4 0 6 9 8 8 5 3 8  -5 .1 9 9 5 7 1 9 3 3 7 5 4 5 8 7 6 E -2  1 5 4 4 2 .3 4 4 3 2 6 6 8 2 9 6  D eu d a F o n d ead a C o n so lid ad a2  /F lu jo  d e o p eració n 3  5 .1 8  5 .3 7  5 .1 4  5 .5 4  C o n so lid ated  F u n d ed  D eb t2  / E B IT D A 3  5 .1 8  5 .3 7  5 .1 4  C o b ertu ra d e in tereses3  4  2 .5 9  2 .2 1  2 .5 4 9 9 9 9 9 9 9 9 9 9 9 9 9 8  2 .0 6  In terest co v erag e3  4  2 .5 9  2 .2 1  2 .5 4 9 9 9 9 9 9 9 9 9 9 9 9 9 8  * * * * * * * V alid ar D eu d a F o n d ead a e ín d ice d e co b ertu ra d e in tereses C u rren cy  D en o m in atio n  T ercer T rim estre S eg u n d o  T rim estre C u rren cy  D en o m in atio n  T h ird  Q u arter S eco n d  Q u arter U S  D o llar 0 .8 3 1 0 5 8 1 9 5 7 9 1 5 5 8 0 4  0 .8 5 5 0 4 9 1 9 6 6 1 5 0 4 8 0 8  0 .8 5 0 5 6 7 8 7 0 9 0 6 9 9 6 7  U S  D o llar 0 .8 3 1 0 5 8 1 9 5 7 9 1 5 5 8 0 4  0 .8 5 5 0 4 9 1 9 6 6 1 5 0 4 8 0 8  0 .8 5 0 5 6 7 8 7 0 9 0 6 9 9 6 7  E u ro  0 .1 6 1 2 2 8 6 8 2 1 1 3 8 0 3 9 8  0 .1 2 8 5 5 0 1 2 9 6 1 5 8 5 6 4 3  0 .1 3 6 4 8 8 0 6 5 7 7 5 6 9 3  E u ro  0 .1 6 1 2 2 8 6 8 2 1 1 3 8 0 3 9 8  0 .1 2 8 5 5 0 1 2 9 6 1 5 8 5 6 4 3  0 .1 3 6 4 8 8 0 6 5 7 7 5 6 9 3  Mex ican  P eso  3 .9 7 5 3 4 6 5 8 3 3 8 9 2 0 2 7 E -31 .4 7 1 5 3 1 8 8 0 1 3 2 9 0 4 3 E -2  1 .0 4 0 2 3 9 3 4 7 6 3 0 6 7 8 9 E -2  Mex ican  P eso  3 .9 7 5 3 4 6 5 8 3 3 8 9 2 0 2 7 E -3  1 .4 7 1 5 3 1 8 8 0 1 3 2 9 0 4 3 E -2  1 .0 4 0 2 3 9 3 4 7 6 3 0 6 7 8 9 E -2  O th er 3 .7 3 7 7 7 5 5 1 1 2 4 8 7 7 8 2 E -3  1 .6 8 5 3 5 4 9 6 7 7 6 6 5 4 5 5 E -3  2 .5 4 1 6 6 9 8 4 1 0 0 3 6 6 5 E -3  O th er 3 .7 3 7 7 7 5 5 1 1 2 4 8 7 7 8 2 E -3  1 .6 8 5 3 5 4 9 6 7 7 6 6 5 4 5 5 E -3  2 .5 4 1 6 6 9 8 4 1 0 0 3 6 6 5 E -3  In terest rate In terest rate F ix ed  0 .7 4 0 9 6 2 1 9 3 8 5 2 0 2 9 2 2  0 .6 9 0 9 7 9 5 6 0 3 5 6 9 5 2 1 8  0 .7 3 5 2 9 6 6 0 9 9 9 2 9 0 0 5 8  F ix ed  0 .7 4 0 9 6 2 1 9 3 8 5 2 0 2 9 2 2  0 .6 9 0 9 7 9 5 6 0 3 5 6 9 5 2 1 8  0 .7 3 5 2 9 6 6 0 9 9 9 2 9 0 0 5 8  V ariab le 0 .2 5 9 0 3 7 8 0 6 1 4 7 9 7 0 8 9  0 .3 0 9 0 2 0 4 3 9 6 4 3 0 4 7 8 2  0 .2 6 4 7 0 3 3 9 0 0 0 7 0 9 9 4 7  V ariab le 0 .2 5 9 0 3 7 8 0 6 1 4 7 9 7 0 8 9  0 .3 0 9 0 2 0 4 3 9 6 4 3 0 4 7 8 2  0 .2 6 4 7 0 3 3 9 0 0 0 7 0 9 9 4 7  V alid acio n  D eu d a T o tal1  0  0  0  0  0  C o sto  P lazo  0  0  0  0  0  L arg o  P lazo  0  0  0  0  0  N o tas p erp etu as 0  0  0  0  0  E fectiv o  y  eq u iv alen tes 0  0  0  0  0  D eu d a n eta m ás n o tas p erp etu as 0  0  0  0  0  D eu d a C o n so lid ad a F o n d ead a2  /F lu jo  d e o p eració n 3  0  0  0  0  0  C o b ertu ra d e in tereses3  4  0  0  0  0  0  U S  D o llar 0  0  0  0  0  E u ro  0  0  0  0  0  Mex ican  P eso  0  0  0  0  0  O th er 0  0  0  0  0  F ix ed  0  0  0  0  0  V ariab le 0  0  0  0  0  In p u t P rim er T rim estre S eg u n d o  T rim estre T ercer T rim estre C u arto  T rim estre F irst Q u arter S eco n d  Q u arter T h ird  Q u arter F o u rth  Q u arter C em en to  g ris d o m éstico  C o n creto  A g reg ad o s V o lú m en es V o lú m en es V o lú m en es crecim ien to  d e u n  d íg ito  alto  h ig h -sin g le-d ig it g ro w th  C o n so lid ad o  1  crecim ien to  d e u n  d íg ito  b ajo  crecim ien to  d e u n  d íg ito  b ajo  a m ed io  estab le crecim ien to  d e u n  d íg ito  m ed io  m id -sin g le-d ig it g ro w th  Méx ico  crecim ien to  d e u n  d íg ito  m ed io  crecim ien to  d e u n  d íg ito  b ajo  estab le d ism in u ció n  d e u n  d íg ito  m ed io  a alto  m id  to  h ig h -sin g le-d ig it d eclin e E stad o s U n id o s crecim ien to  d e u n  d íg ito  b ajo  crecim ien to  d e d o b le d íg ito  b ajo  crecim ien to  d eu n  d íg ito  m ed io  crecim ien to  d e u n  d íg ito  b ajo  lo w -sin g le-d ig it g ro w th  A lem an ia 1  0 .0 2  0  -0 .0 1  crecim ien to  d e u n  d íg ito  b ajo  a m ed io  lo w  to  m id -sin g le-d ig it g ro w th  P o lo n ia 0 .1  0 .1  -0 .0 5  crecim ien to  d e u n  d íg ito  m ed io  a alto  m id  to  h ig h -sin g le-d ig it g ro w th  F ran cia N /A  -0 .0 5  -0 .0 5  crecim ien to  d e d o b le d íg ito  m ed io  m id -teen s g ro w th  R ein o  U n id o  0 .0 6  -0 .0 1  0 .0 4  crecim ien to  d e d o b le d íg ito  b ajo  g ro w th  in  th e lo w  teen s E sp añ a 1  d ism in u ció n  d e u n  d íg ito  m ed io  -0 .2 2  -7 .0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 E -2  estab le a lig eram en te n eg ativ o  flat to  slig h tly  n eg ativ e E g ip to  -0 .0 9  0 .5 2  -0 .0 4  d ism in u ció n  d e u n  d íg ito  m ed io  m id -sin g le-d ig it d eclin e C o lo m b ia d ism in u ció n  d e u n  d íg ito  m ed io  estab le estab le a lig eram en te n eg ativ o  d ism in u ció n  d e u n  d íg ito  b ajo  lo w -sin g le-d ig it d eclin e P an am á d ism in u ció n  d e u n  d íg ito  b ajo  d ism in u ció n  d e u n  d íg ito  b ajo  crecim ien to  d e u n  d íg ito  alto  crecim ien to  d e d o b le d íg ito  b ajo  lo w -d o u b le-d ig it g ro w th  C o sta R ica crecim ien to  d e u n  d íg ito  alto  crecim ien to  d e d o b le d íg ito  b ajo  crecim ien to  d e d o b le d íg ito  b ajo  estab le flat F ilip in as 0 .2  N /A  N /A  ro w  h eig h t an terio r: 2 4  D o m estic g ray  cem en t R ead y  m ix  A g g reg ates V o lu m es V o lu m es V o lu m es C o n so lid ated  1  lo w -sin g le-d ig it g ro w th  lo w  to  m id -sin g le-d ig it g ro w th  flat Mex ico  m id -sin g le-d ig it g ro w th  lo w -sin g le-d ig it g ro w th  flat U n ited  S tates lo w -sin g le-d ig it g ro w th  lo w -teen s g ro w th  m id -sin g le-d ig it g ro w th  G erm an y  1  0 .0 2  0  -0 .0 1  P o lan d  0 .1  0 .1  -0 .0 5  F ran ce N /A  -0 .0 5  -0 .0 5  U K  0 .0 6  -0 .0 1  0 .0 4  S p ain  1  m id -sin g le-d ig it d eclin e -0 .2 2  -7 .0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 E -2  E g y p t -0 .0 9  0 .5 2  -0 .0 4  C o lo m b ia m id -sin g le-d ig it d eclin e flat flat to  slig h tly  n eg ativ e P an am a lo w -sin g le-d ig it d eclin e lo w -sin g le-d ig it d eclin e h ig h -sin g le-d ig it g ro w th  C o sta R ica h ig h -sin g le-d ig it g ro w th  lo w -d o u b le-d ig it g ro w th  lo w -d o u b le-d ig it g ro w th  P h ilip p in es 0 .2  N /A  N /A  V alid acio n  C o n so lid ated  # V A L U E ! # V A L U E ! # V A L U E ! Mex ico  # V A L U E ! # V A L U E ! # V A L U E ! U n ited  S tates # V A L U E ! # V A L U E ! # V A L U E ! G erm an y  0  0  0  P o lan d  0  0  0  F ran ce 0  0  U K  0  0  0  S p ain  # V A L U E ! 0  0  E g y p t 0  0  0C o lo m b ia # V A L U E ! # V A L U E ! # V A L U E ! P an am a # V A L U E ! # V A L U E ! # V A L U E ! C o sta R ica # V A L U E ! # V A L U E ! # V A L U E ! P h ilip p in es 0  3  E n ero  - S ep tiem b re T ercer T rim estre Jan u ary  - S ep tem b er T h ird  Q u arter Millo n es d e d ó lares U S  2 0 1 5  2 0 1 4  %  v ar %  v ar co m p . 2 0 1 5  2 0 1 4  %  v ar %  v ar co m p . Millio n s o f U S  d o llars 2 0 1 5  2 0 1 4  %  v ar l-t-l %  v ar 2 0 1 5  2 0 1 4  %  v ar l-t-l %  v ar V en tas n etas 7 2 4 4 .4 1 3 8 3 6 9 7 8 6 6 3 3  7 7 3 6 .5 3 9 9 0 8 4 1 3 5 8 3 4  -6 .3 6 1 0 6 1 6 2 7 8 1 7 9 6 6 9 E -2  6 .1 6 9 7 4 1 3 4 3 0 9 1 0 0 0 9 E -2  3 8 3 8 .7 9 1 0 3 3 5 4 4 9 8 4 2  4 1 5 4 .2 2 1 8 2 3 0 7 9 6 2 8 8  -7 .5 9 3 0 1 7 4 8 8 4 3 0 7 9 2 2 E -2  5 .4 6 6 2 7 8 5 0 2 3 3 1 9 3 3 1 E -2  N et sales 7 2 4 4 .4 1 3 8 3 6 9 7 8 6 6 3 3  7 7 3 6 .5 3 9 9 0 8 4 1 3 5 8 3 4  -6 .3 6 1 0 6 1 6 2 7 8 1 7 9 6 6 9 E -2  6 .1 6 9 7 4 1 3 4 3 0 9 1 0 0 0 9 E -2  3 8 3 8 .7 9 1 0 3 3 5 4 4 9 8 4 2  4 1 5 4 .2 2 1 8 2 3 0 7 9 6 2 8 8  -7 .5 9 3 0 1 7 4 8 8 4 3 0 7 9 2 2 E -2  5 .4 6 6 2 7 8 5 0 2 3 3 1 9 3 3 1 E -2  U tilid ad  b ru ta 2 3 3 6 .7 4 8 0 9 1 0 5 7 3 4 6 3  2 3 1 2 .8 3 9 2 9 4 4 6 7 0 4 3 1  1 .0 3 3 7 4 2 2 3 3 9 5 0 2 6 1 2 E -2  0 .1 3 0 0 0 8 8 8 2 6 6 2 6 3 3 3 8  1 3 0 0 .5 4 5 6 5 8 8 1 0 5 1 8  1 3 3 1 .2 2 5 6 3 5 0 7 4 6 4 7 2  -2 .3 0 4 6 4 1 3 3 6 2 0 8 1 0 3 4 E -2  0 .1 0 2 2 4 9 3 7 5 9 5 1 1 5 6 7 5  G ro ss p ro fit 2 3 3 6 .7 4 8 0 9 1 0 5 7 3 4 6 3  2 3 1 2 .8 3 9 2 9 4 4 6 7 0 4 3 1  1 .0 3 3 7 4 2 2 3 3 9 5 0 2 6 1 2 E -2  0 .1 3 0 0 0 8 8 8 2 6 6 2 6 3 3 3 8  1 3 0 0 .5 4 5 6 5 8 8 1 0 5 1 8  1 3 3 1 .2 2 5 6 3 5 0 7 4 6 4 7 2  -2 .3 0 4 6 4 1 3 3 6 2 0 8 1 0 3 4 E -2  0 .1 0 2 2 4 9 3 7 5 9 5 1 1 5 6 7 5  R esu ltad o  d e o p eració n  an tes d e o tro s g asto s, n eto  8 3 3 .8 4 0 7 9 4 2 2 1 9 9 6 5 9  7 2 1 .5 3 7 1 9 4 9 7 8 0 4 9 4 6  0 .1 5 5 6 4 4 9 2 0 3 5 2 8 0 8 0 8  0 .2 8 3 0 9 8 0 3 0 2 8 7 3 1 1 4 5  4 9 6 .4 0 8 0 1 6 8 4 9 8 7 6 54 5 5 .8 9 9 5 3 2 0 1 8 3 6 0 9  8 .8 8 5 3 9 7 3 2 6 9 4 5 3 0 1 8 E -2  0 .2 2 9 3 3 6 0 0 7 9 3 5 1 8 6 6 3  O p eratin g  earn in g s b efo re o th er ex p en ses, n et 8 3 3 .8 4 0 7 9 4 2 2 1 9 9 6 5 9  7 2 1 .5 3 7 1 9 4 9 7 8 0 4 9 4 6  0 .1 5 5 6 4 4 9 2 0 3 5 2 8 0 8 0 8  0 .2 8 3 0 9 8 0 3 0 2 8 7 3 1 1 4 5  4 9 6 .4 0 8 0 1 6 8 4 9 8 7 6 5  4 5 5 .8 9 9 5 3 2 0 1 8 3 6 0 9  8 .8 8 5 3 9 7 3 2 6 9 4 5 3 0 1 8 E -2  0 .2 2 9 3 3 6 0 0 7 9 3 5 1 8 6 6 3  F lu jo  d e o p eració n  1 3 1 4 .3 3 3 1 3 8 2 3 9 8 8 0 1  1 2 6 9 .6 8 2 3 6 7 3 1 1 7 5 7 8  3 .5 1 6 6 8 8 2 7 3 9 8 6 1 4 9 5 E -2  0 .1 4 1 3 6 1 8 9 7 7 2 6 6 2 3 3 3  7 4 3 .5 0 6 5 1 8 1 7 2 7 2 3 8 7  7 3 7 .1 2 0 3 4 6 2 3 2 6 7 1 1 8  8 .6 6 3 6 7 6 1 1 8 4 1 3 4 5 3 E -3  0 .1 2 6 2 8 3 8 1 2 5 6 6 5 1 2 7 2  O p eratin g  E B IT D A  1 3 1 4 .3 3 3 1 3 8 2 3 9 8 8 0 1  1 2 6 9 .6 8 2 3 6 7 3 1 1 7 5 7 8  3 .5 1 6 6 8 8 2 7 3 9 8 6 1 4 9 5 E -2  0 .1 4 1 3 6 1 8 9 7 7 2 6 6 2 3 3 3  7 4 3 .5 0 6 5 1 8 1 7 2 7 2 3 8 7  7 3 7 .1 2 0 3 4 6 2 3 2 6 7 1 1 8  8 .6 6 3 6 7 6 1 1 8 4 1 3 4 5 3 E -3  0 .1 2 6 2 8 3 8 1 2 5 6 6 5 1 2 7 2  F lu jo  d e efectiv o  lib re d esp u és d e in v  A F  m tto  2 9 2 .1 1 6 2 9 8 1 8 3 2 3 5 1 3  -4 3 .5 9 6 4 6 6 6 7 6 8 5 4 4 0 5  N /A  4 3 6 .4 0 8 2 8 9 6 1 4 9 1 3 6 6  3 4 9 .5 8 9 3 1 3 0 5 1 9 2 0 3 3  0 .2 4 8 3 4 5 6 2 5 3 4 2 6 6 9 2 7  F ree cash  flo w  after m ain ten an ce cap ex  2 9 2 .1 1 6 2 9 8 1 8 3 2 3 5 1 3  -4 3 .5 9 6 4 6 6 6 7 6 8 5 4 4 0 5  N /A  4 3 6 .4 0 8 2 8 9 6 1 4 9 1 3 6 6  3 4 9 .5 8 9 3 1 3 0 5 1 9 2 0 3 3  0 .2 4 8 3 4 5 6 2 5 3 4 2 6 6 9 2 7  C u rren t y ear 2 0 1 5  P rev io u s y ear 2 0 1 4  * * * * S i en  alg u n o  d e lo s d o s añ o s ex iste u n  flu jo  n eg ativ o  el %  v ar es =  N /A  V alid ació n  V en tas n etas 0  0  0  0  0  0  0  0  U tilid ad  b ru ta 0  0  0  0  0  0  0  0  R esu ltad o  d e o p eració n  0  0  0  0  0  0  0  0  F lu jo  d e o p eració n  0  0  0  0  0  0  0  0  F lu jo  d e efectiv o  lib re 0  0  # V A L U E ! 0  0  0  0  0  E n ero  - Marzo  P rim er T rim estre Jan u ary  -March  F irst Q u arter E n ero  - Ju n io  S eg u n d o  T rim estre Jan u ary  - Ju n e S eco n d  Q u arter E n ero  - S ep tiem b re T ercer T rim estre Jan u ary  - S ep tem b er T h ird  Q u arter E n ero  - D iciem b re C u arto  T rim estre Jan u ary  - D ecem b er F o u rth  Q u arter C em en to  g ris d o m éstico  C o n creto  A g reg ad o s D o m estic g ray  cem en t R ead y  m ix  A g g reg ates 3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 3 T 1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 3 Q 1 4  V o lu m en  P recio s (U S D ) P recio s V o lu m en  P recio s (U S D ) P recio s V o lu m en  P recio s (U S D ) P recio s V o lu m es P rices (U S D ) P rices V o lu m es P rices (U S D ) P rices V o lu m es P rices (U S D ) P rices (ML ) (ML ) (ML ) (L C ) (L C ) (L C ) Méx ico  -4 .2 1 4 8 9 7 0 6 1 2 0 7 7 3 2 7 E -2  -9 .0 5 7 1 1 8 3 9 1 2 5 3 1 5 2 2 E -2  0 .1 3 9 2 4 6 7 2 0 5 8 9 2 6 6 5 1  -0 .1 2 5 8 5 5 5 0 1 0 0 3 7 7 7 6  -0 .1 2 4 1 6 1 0 8 8 4 6 4 0 9 2 2 4  9 .6 7 3 8 6 4 5 9 7 3 7 3 1 9 9 6 E -2  -0 .1 5 8 8 3 3 0 1 0 3 5 1 0 7 4 5 8  -0 .1 4 7 1 9 9 8 0 7 8 3 5 2 7 9 7 2  6 .7 8 2 6 1 8 7 2 0 3 2 0 2 2 0 1 E -2  Mex ico  -4 .2 1 4 8 9 7 0 6 1 2 0 7 7 3 2 7 E -2  -9 .0 5 7 1 1 8 3 9 1 2 5 3 1 5 2 2 E -2  0 .1 3 9 2 4 6 7 2 0 5 8 9 2 6 6 5 1  -0 .1 2 5 8 5 5 5 0 1 0 0 3 7 7 7 6  -0 .1 2 4 1 6 1 0 8 8 4 6 4 0 9 2 2 4  9 .6 7 3 8 6 4 5 9 7 3 7 3 1 9 9 6 E -2  -0 .1 5 8 8 3 3 0 1 0 3 5 1 0 7 4 5 8  -0 .1 4 7 1 9 9 8 0 7 8 3 5 2 7 9 7 2  6 .7 8 2 6 1 8 7 2 0 3 2 0 2 2 0 1 E -2  E stad o s U n id o s 3 .7 1 3 5 6 8 8 4 1 5 9 2 2 3 0 4 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 4 9 7 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 4 9 7 E -2  0 .1 4 6 3 2 4 3 1 9 6 5 9 8 4 9 6  5 .3 5 1 7 5 9 7 7 8 5 1 4 3 6 8 6 E -2  5 .3 5 1 7 5 9 7 7 8 5 1 4 3 6 8 6 E -2  0 .1 0 6 1 4 4 0 7 4 6 7 3 8 5 2 6 5  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  U .S . 3 .7 1 3 5 6 8 8 4 1 5 9 2 2 3 0 4 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 4 9 7 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 4 9 7 E -2  0 .1 4 6 3 2 4 3 1 9 6 5 9 8 4 9 6  5 .3 5 1 7 5 9 7 7 8 5 1 4 3 6 8 6 E -25 .3 5 1 7 5 9 7 7 8 5 1 4 3 6 8 6 E -2  0 .1 0 6 1 4 4 0 7 4 6 7 3 8 5 2 6 5  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  A lem an ia 1  -0 .4 9 2 9 5 4 6 9 4 2 6 3 7 5 5 7 7  -9 .8 5 6 4 1 0 2 7 5 4 6 5 9 1 2 8 E -2  6 .1 5 6 3 3 3 6 0 0 4 1 6 4 4 3 6 E -2  -0 .4 3 3 6 5 9 4 5 0 7 5 0 6 4 3 8 8  -0 .1 4 5 0 9 5 0 9 7 8 3 6 2 7 8 7 5  6 .9 9 9 2 4 3 9 1 4 9 0 8 6 3 8 9 E -3  -0 .5 7 6 9 9 0 9 5 9 6 5 1 8 2 6 1 2  -0 .1 5 8 6 3 1 5 7 3 1 4 0 3 4 5 2 6  -9 .1 4 7 8 3 4 5 1 8 6 5 4 9 3 2 E -3  G erm an y  1  -0 .4 9 2 9 5 4 6 9 4 2 6 3 7 5 5 7 7  -9 .8 5 6 4 1 0 2 7 5 4 6 5 9 1 2 8 E -2  6 .1 5 6 3 3 3 6 0 0 4 1 6 4 4 3 6 E -2  -0 .4 3 3 6 5 9 4 5 0 7 5 0 6 4 3 8 8  -0 .1 4 5 0 9 5 0 9 7 8 3 6 2 7 8 7 5  6 .9 9 9 2 4 3 9 1 4 9 0 8 6 3 8 9 E -3  -0 .5 7 6 9 9 0 9 5 9 6 5 1 8 2 6 1 2  -0 .1 5 8 6 3 1 5 7 3 1 4 0 3 4 5 2 6  -9 .1 4 7 8 3 4 5 1 8 6 5 4 9 3 2 E -3  P o lo n ia -1 .5 6 7 4 5 8 6 8 1 1 2 8 9 4 8 4 E -2  -0 .1 8 3 9 6 7 2 4 2 8 6 3 6 2 9 7 3  -3 .3 1 2 3 9 1 6 3 5 4 8 4 3 6 5 1 E -2  0 .2 9 0 9 6 3 1 5 0 0 3 7 8 1 9 8 6  -0 .1 1 0 3 9 2 1 3 1 9 5 9 6 7 1 2 5  5 .3 1 2 1 2 3 5 1 9 8 6 5 9 5 7 8 E -2  -7 .9 6 5 8 2 3 7 9 8 6 5 7 6 8 2 7 E -2  -0 .1 2 9 7 6 1 0 8 3 5 9 8 2 3 9 7 1  2 .9 2 1 8 6 7 7 8 3 0 4 1 4 0 1 E -2  P o lan d  -1 .5 6 7 4 5 8 6 8 1 1 2 8 9 4 8 4 E -2  -0 .1 8 3 9 6 7 2 4 2 8 6 3 6 2 9 7 3  -3 .3 1 2 3 9 1 6 3 5 4 8 4 3 6 5 1 E -2  0 .2 9 0 9 6 3 1 5 0 0 3 7 8 1 9 8 6  -0 .1 1 0 3 9 2 1 3 1 9 5 9 6 7 1 2 5  5 .3 1 2 1 2 3 5 1 9 8 6 5 9 5 7 8 E -2  -7 .9 6 5 8 2 3 7 9 8 6 5 7 6 8 2 7 E -2  -0 .1 2 9 7 6 1 0 8 3 5 9 8 2 3 9 7 1  2 .9 2 1 8 6 7 7 8 3 0 4 1 4 0 1 E -2  F ran cia N /A  N /A  N /A  -2 .7 3 5 2 7 8 1 0 1 4 5 8 8 2 1 6 E -2  -0 .1 7 5 2 0 8 2 2 3 0 2 4 5 2 2 9 9  -2 .7 0 6 7 1 2 5 0 2 5 7 6 7 1 7 4 E -2  -4 .9 0 4 1 3 9 7 0 9 3 1 1 0 3 6 2 E -3  -0 .1 7 3 8 7 6 4 6 3 7 7 1 6 4 9 4 8  -2 .5 8 4 4 9 9 9 1 8 1 9 4 7 8 7 7 E -2  F ran ce N /A  N /A  N /A  -2 .7 3 5 2 7 8 1 0 1 4 5 8 8 2 1 6 E -2  -0 .1 7 5 2 0 8 2 2 3 0 2 4 5 2 2 9 9  -2 .7 0 6 7 1 2 5 0 2 5 7 6 7 1 7 4 E -2  -4 .9 0 4 1 3 9 7 0 9 3 1 1 0 3 6 2 E -3  -0 .1 7 3 8 7 6 4 6 3 7 7 1 6 4 9 4 8  -2 .5 8 4 4 9 9 9 1 8 1 9 4 7 8 7 7 E -2  R ein o  U n id o  3 .3 8 7 5 8 9 5 0 1 4 2 7 5 4 1 E -2  -2 .9 9 5 2 6 9 2 5 9 3 7 0 1 6 8 5 E -2  4 .5 6 8 9 2 0 8 5 4 7 5 3 0 5 3 7 E -2  -7 .5 5 9 1 7 2 4 8 8 7 0 9 2 2 7 E -3  -3 .7 4 9 3 2 6 3 3 3 3 1 3 6 3 2 3 E -2  3 .7 1 9 1 9 8 3 8 2 1 7 0 1 1 7 7 E -2  5 .3 5 1 7 6 5 6 7 7 2 9 6 1 0 6 7 E -2  -2 .4 4 6 7 4 8 4 3 5 9 5 8 1 7 2 7 E -2  5 .1 2 6 9 5 1 8 5 7 2 6 3 4 9 8 1 E -2  U K  3 .3 8 7 5 8 9 5 0 1 4 2 7 5 4 1 E -2  -2 .9 9 5 2 6 9 2 5 9 3 7 0 1 6 8 5 E -2  4 .5 6 8 9 2 0 8 5 4 7 5 3 0 5 3 7 E -2  -7 .5 5 9 1 7 2 4 8 8 7 0 9 2 2 7 E -3  -3 .7 4 9 3 2 6 3 3 3 3 1 3 6 3 2 3 E -2  3 .7 1 9 1 9 8 3 8 2 1 7 0 1 1 7 7 E -2  5 .3 5 1 7 6 5 6 7 7 2 9 6 1 0 6 7 E -2  -2 .4 4 6 7 4 8 4 3 5 9 5 8 1 7 2 7 E -2  5 .1 2 6 9 5 1 8 5 7 2 6 3 4 9 8 1 E -2  E sp añ a 2  0 .3 1 5 8 5 8 7 5 6 6 7 9 6 1 5 8 3  -0 .1 4 0 6 7 1 1 0 2 9 7 7 6 3 0 5 8  1 .6 4 0 2 1 2 5 1 3 1 5 1 0 1 1 9 E -2  -0 .1 8 4 5 4 4 3 6 5 4 2 5 6 6 5 9 6  -5 .9 9 8 5 8 0 5 4 4 0 8 4 0 3 1 2 E -2  0 .1 0 9 5 3 0 4 2 7 7 7 2 1 6 7 4 1  -2 .6 0 2 0 5 6 1 8 4 1 1 3 6 1 0 6 E -2  -0 .2 4 8 3 5 5 9 4 9 9 9 6 4 9 8 2 4  -0 .1 1 1 5 6 7 5 3 4 7 6 7 9 5 6 6 2  S p ain  2  0 .3 1 5 8 5 8 7 5 6 6 7 9 6 1 5 8 3  -0 .1 4 0 6 7 1 1 0 2 9 7 7 6 3 0 5 8  1 .6 4 0 2 1 2 5 1 3 1 5 1 0 1 1 9 E -2  -0 .1 8 4 5 4 4 3 6 5 4 2 5 6 6 5 9 6  -5 .9 9 8 5 8 0 5 4 4 0 8 4 0 3 1 2 E -2  0 .1 0 9 5 3 0 4 2 7 7 7 2 1 6 7 4 1  -2 .6 0 2 0 5 6 1 8 4 1 1 3 6 1 0 6 E -2  -0 .2 4 8 3 5 5 9 4 9 9 9 6 4 9 8 2 4  -0 .1 1 1 5 6 7 5 3 4 7 6 7 9 5 6 6 2  E g ip to  -1 .7 1 8 2 4 4 1 0 1 9 7 3 3 9 2 3 E -2  -0 .1 9 6 7 1 3 3 5 3 4 6 7 4 6 6 0 2  -0 .1 2 2 9 9 1 1 1 4 4 4 4 2 4 0 8 9  0 .3 9 7 5 6 0 8 7 4 7 8 9 7 1 9 9 1  -3 .3 7 6 1 4 9 7 7 0 3 8 9 3 2 6 5 E -2  5 .4 9 0 6 7 6 9 2 7 7 8 7 2 1 5 E -2  -0 .4 4 3 4 1 2 3 0 4 5 4 6 0 9 3 5 4  0 .9 3 8 8 7 9 7 2 2 8 9 7 3 8 5 3  1 .1 1 6 7 4 0 9 7 2 5 3 2 4 9 0 4  E g y p t -1 .7 1 8 2 4 4 1 0 1 9 7 3 3 9 2 3 E -2  -0 .1 9 6 7 1 3 3 5 3 4 6 7 4 6 6 0 2  -0 .1 2 2 9 9 1 1 1 4 4 4 4 2 4 0 8 9  0 .3 9 7 5 6 0 8 7 4 7 8 9 7 1 9 9 1  -3 .3 7 6 1 4 9 7 7 0 3 8 9 3 2 6 5 E -2  5 .4 9 0 6 7 6 9 2 7 7 8 7 2 1 5 E -2  -0 .4 4 3 4 1 2 3 0 4 5 4 6 0 9 3 5 4  0 .9 3 8 8 7 9 7 2 2 8 9 7 3 8 5 3  1 .1 1 6 7 4 0 9 7 2 5 3 2 4 9 0 4  C o lo m b ia -6 .1 5 7 1 5 7 8 0 3 8 2 2 1 4 3 5 E -2  -0 .2 7 9 2 1 4 9 4 6 1 2 5 4 8 0 3 7  0 .1 2 4 1 0 1 3 3 2 2 4 8 9 1 5 1 7  -8 .4 9 1 8 2 2 6 9 5 5 8 7 9 5 2 8 E -2  -0 .3 1 0 9 2 6 4 4 5 5 3 9 4 9 5 3 3  7 .4 4 3 0 4 6 5 6 4 2 0 0 1 8 2 8 E -2  -0 .1 1 3 0 5 3 1 9 3 6 8 9 8 5 1 6 6  -0 .3 1 0 3 8 6 6 6 4 0 0 1 6 7 9 5 2  7 .5 8 5 9 9 1 5 1 7 8 9 6 7 9 9 3 E -2  C o lo m b ia -6 .1 5 7 1 5 7 8 0 3 8 2 2 1 4 3 5 E -2  -0 .2 7 9 2 1 4 9 4 6 1 2 5 4 8 0 3 7  0 .1 2 4 1 0 1 3 3 2 2 4 8 9 1 5 1 7  -8 .4 9 1 8 2 2 6 9 5 5 8 7 9 5 2 8 E -2  -0 .3 1 0 9 2 6 4 4 5 5 3 9 4 9 5 3 3  7 .4 4 3 0 4 6 5 6 4 2 0 0 1 8 2 8 E -2  -0 .1 1 3 0 5 3 1 9 3 6 8 9 8 5 1 6 6  -0 .3 1 0 3 8 6 6 6 4 0 0 1 6 7 9 5 2  7 .5 8 5 9 9 1 5 1 7 8 9 6 7 9 9 3 E -2  P an am á -0 .2 2 6 2 8 9 2 0 6 7 4 9 3 6 0 9 8  7 .1 6 5 5 2 4 8 8 9 5 6 9 5 9 6 7 E -2  7 .1 6 5 5 2 4 8 8 9 5 6 9 5 9 6 7 E -2  -0 .1 9 8 4 0 1 0 8 8 3 3 0 0 5 0 8 8  -5 .4 4 8 3 8 4 6 3 8 5 5 6 7 7 6 8 E -2  -5 .4 4 8 3 8 4 6 3 8 5 5 6 7 7 6 8 E -2  -5 .2 2 6 7 9 7 2 8 9 0 3 7 8 5 2 7 E -3  4 .4 6 3 0 5 8 2 8 4 9 4 9 2 3 6 7 E -2  4 .4 6 3 0 5 8 2 8 4 9 4 9 2 3 6 7 E -2  P an am a -0 .2 2 6 2 8 9 2 0 6 7 4 9 3 6 0 9 8  7 .1 6 5 5 2 4 8 8 9 5 6 9 5 9 6 7 E -2  7 .1 6 5 5 2 4 8 8 9 5 6 9 5 9 6 7 E -2  -0 .1 9 8 4 0 1 0 8 8 3 3 0 0 5 0 8 8  -5 .4 4 8 3 8 4 6 3 8 5 5 6 7 7 6 8 E -2  -5 .4 4 8 3 8 4 6 3 8 5 5 6 7 7 6 8 E -2  -5 .2 2 6 7 9 7 2 8 9 0 3 7 8 5 2 7 E -3  4 .4 6 3 0 5 8 2 8 4 9 4 9 2 3 6 7 E -2  4 .4 6 3 0 5 8 2 8 4 9 4 9 2 3 6 7 E -2  C o sta R ica 0 .1 3 9 2 1 0 6 1 1 4 1 4 6 8 3 8 3  2 .4 2 1 8 9 1 2 3 3 1 9 0 9 2 6 9 E -3  -4 .5 7 8 8 3 5 4 2 6 0 1 8 9 0 7 5 E -3  0 .1 2 1 5 8 9 6 1 3 1 2 3 9 5 8 2 5  -4 .3 2 5 9 5 3 8 3 8 1 8 7 4 1 5 7 E -2  -4 .9 8 8 4 7 0 8 7 3 5 9 0 0 1 8 1 E -2  -8 .1 8 8 3 3 0 8 4 9 3 4 6 2 1 9 E -2  -2 .0 8 2 5 8 3 2 7 4 4 6 7 2 7 9 8 E -2  -2 .7 6 2 8 8 5 0 4 2 9 2 8 4 6 7 E -2  C o sta R ica 0 .1 3 9 2 1 0 6 1 1 4 1 4 6 8 3 8 3  2 .4 2 1 8 9 1 2 3 3 1 9 0 9 2 6 9 E -3  -4 .5 7 8 8 3 5 4 2 6 0 1 8 9 0 7 5 E -3  0 .1 2 1 5 8 9 6 1 3 1 2 3 9 5 8 2 5  -4 .3 2 5 9 5 3 8 3 8 1 8 7 4 1 5 7 E -2  -4 .9 8 8 4 7 0 8 7 3 5 9 0 0 1 8 1 E -2  -8 .1 8 8 3 3 0 8 4 9 3 4 6 2 1 9 E -2  -2 .0 8 2 5 8 3 2 7 4 4 6 7 2 7 9 8 E -2  -2 .7 6 2 8 8 5 0 4 2 9 2 8 4 6 7 E -2  F ilip in as 0 .2 4 5 2 2 8 6 3 4 9 0 6 1 0 4 2 8  -2 .6 0 8 4 4 7 8 4 2 7 3 6 0 1 8 E -2  2 .7 8 7 2 7 8 7 7 5 4 7 9 3 5 1 9 E -2  N /A  N /A  N /A  N /A  N /A  N /A  P h ilip p in es 0 .2 4 5 2 2 8 6 3 4 9 0 6 1 0 4 2 8  -2 .6 0 8 4 4 7 8 4 2 7 3 6 0 1 8 E -2  2 .7 8 7 2 7 8 7 7 5 4 7 9 3 5 1 9 E -2  N /A  N /A  N /A  N /A  N /A  N /A  * * * * P recio  en  U S A  so n  actu al b asis y  lo s v o lu m en es y a n o  so n  lik e-to -lik e O n  a lik e-to -lik e b asis fo r th e o n g o in g  o p eratio n s V alid acio n  Méx ico  0  0  0  0  0  0  0  0  0  E stad o s U n id o s 0  0  0  0  0  0  0  0  0  E sp añ a 0  0  0  0  0  0  0  0  0  R ein o  U n id o  0  0  0  0  0  0  0  0  0  F ran cia 0  0  0  0  0  0  A lem an ia 0  0  0  0  0  0  0  0  0  P o lo n ia 0  0  0  0  0  0  0  0  0  C o lo m b ia 0  0  0  0  0  0  0  0  0  P an am á 0  0  0  0  0  0  0  0  0  C o sta R ica 0  0  0  0  0  0  0  0  0  E g ip to  0  0  0  0  0  0  0  0  0  F ilip in as 0  0  0  Q u arter3  C u rren t Y ear 2 0 1 5  P rev io u s Y ear 2 0 1 4  C u rren t y ear (last 2  d ig its) 1 5  P rev io u s y ear (last 2  d ig its) 1 4  Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 1 6 0 4 .6 2 2 2 6 7 5 7 3 2 6 1 1  2 0 4 8 .5 0 0 7 8 5 1 8 8 2 7 2 9  -0 .2 1 6 6 8 4 5 7 2 8 4 6 8 7 6 4 2  2 .6 4 2 6 6 1 9 2 0 2 8 6 1 3 2 7 E -2  9 0 4 .0 5 6 2 4 1 1 7 1 9 5 7 8 2  1 1 3 7 .6 6 5 0 8 5 9 3 8 6 8 4 3  -0 .2 0 5 3 4 0 6 1 1 7 9 6 9 9 1 7  3 .8 7 2 9 8 7 8 0 2 9 1 7 6 7 8 1 E -2  N et S ales 1 6 0 4 .6 2 2 2 6 7 5 7 3 2 6 1 1  2 0 4 8 .5 0 0 7 8 5 1 8 8 2 7 2 9  -0 .2 1 6 6 8 4 5 7 2 8 4 6 8 7 6 4 2  2 .6 4 2 6 6 1 9 2 0 2 8 6 1 3 2 7 E -2  9 0 4 .0 5 6 2 4 1 1 7 1 9 5 7 8 2  1 1 3 7 .6 6 5 0 8 5 9 3 8 6 8 4 3  -0 .2 0 5 3 4 0 6 1 1 7 9 6 9 9 1 7  3 .8 7 2 9 8 7 8 0 2 9 1 7 6 7 8 1 E -2  F lu jo  d e O p er. 1 4 6 .5 8 4 1 3 7 2 3 7 0 6 9 8 3  1 3 3 .2 5 6 5 6 7 7 6 4 7 6 9 8 7  0 .1 0 0 0 1 4 3 5 3 4 8 2 5 7 1 8  0 .2 3 0 1 2 5 6 5 9 8 5 0 2 3 3 2 8  1 1 1 .1 2 8 3 6 4 1 4 2 1 0 6 5 9  1 2 0 .9 1 9 3 3 0 4 1 4 5 6 5 1 2  -8 .0 9 7 1 0 5 9 2 9 1 2 7 0 9 6 4 E -2  0 .1 1 1 3 5 0 0 9 6 5 7 8 5 0 3 9 1  O p . E B IT D A  1 4 6 .5 8 4 1 3 7 2 3 7 0 6 9 8 3  1 3 3 .2 5 6 5 6 7 7 6 4 7 6 9 8 7  0 .1 0 0 0 1 4 3 5 3 4 8 2 5 7 1 8  0 .2 3 0 1 2 5 6 5 9 8 5 0 2 3 3 2 8  1 1 1 .1 2 8 3 6 4 1 4 2 1 0 6 5 9  1 2 0 .9 1 9 3 3 0 4 1 4 5 6 5 1 2  -8 .0 9 7 1 0 5 9 2 9 1 2 7 0 9 6 4 E -2  0 .1 1 1 3 5 0 0 9 6 5 7 8 5 0 3 9 1  %  v en tas n etas 9 .1 3 5 1 1 7 9 7 7 6 %  6 .5 0 5 0 7 7 7 0 0 2 %  2 .6 p p  0 .1 2 2 9 2 1 9 5 8 9 2 3 7 5 8 1 5  0 .1 0 6 2 8 7 2 8 2 5 3 0 7 7 6 5 4  1 .7 p p  as %  n et sales 9 .1 3 5 1 1 7 9 7 7 6 %  6 .5 0 5 0 7 7 7 0 0 2 %  2 .6 p p  0 .1 2 2 9 2 1 9 5 8 9 2 3 7 5 8 1 5  0 .1 0 6 2 8 7 2 8 2 5 3 0 7 7 6 5 4  1 .7 p p  2 .6 3 0 0 4 0 2 7 7 4 %2 .5 9 9 9 9 9 9 9 9 9 9 9 9 9 9 6  1 .6 6 3 4 6 7 6 3 9 3 %  1 .7 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  -1 .0 1 6 2 5 2 4 7 7 0 5 9 9 4 2 7 E -2  -9 .0 1 3 7 4 5 7 9 9 6 7 5 2 0 4 6 E -2  1 .5 0 5 0 3 7 5 1 9 6 5 0 9 0 9 3 E -2  C em en t -1 .0 1 6 2 5 2 4 7 7 0 5 9 9 4 2 7 E -2  -9 .0 1 3 7 4 5 7 9 9 6 7 5 2 0 4 6 E -2  1 .5 0 5 0 3 7 5 1 9 6 5 0 9 0 9 3 E -2  C o n creto  -0 .1 2 7 1 7 1 9 4 3 7 3 8 8 6 9 3 9  -0 .1 0 5 2 8 4 2 6 0 5 5 0 4 5 2 8 1  2 .2 2 9 4 5 7 6 7 8 2 6 1 7 2 8 E -2  R ead y  m ix  -0 .1 2 7 1 7 1 9 4 3 7 3 8 8 6 9 3 9  -0 .1 0 5 2 8 4 2 6 0 5 5 0 4 5 2 8 1  2 .2 2 9 4 5 7 6 7 8 2 6 1 7 2 8 E -2  A g reg ad o s -0 .1 8 4 2 2 1 9 0 1 7 4 6 3 6 5 9 6  -0 .1 7 8 3 8 4 9 9 2 9 1 0 2 9 3 1 7  1 .6 1 4 9 8 3 4 3 0 8 8 5 6 7 2 7 E -2  A g g reg ates -0 .1 8 4 2 2 1 9 0 1 7 4 6 3 6 5 9 6  -0 .1 7 8 3 8 4 9 9 2 9 1 0 2 9 3 1 7  1 .6 1 4 9 8 3 4 3 0 8 8 5 6 7 2 7 E -2  P recio  (ML )1  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  P rice (L C )1  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  1 .6 7 6 9 3 3 9 7 7 3 9 7 7 7 6 2 E -2  2 .9 0 6 3 3 0 6 1 5 5 1 9 8 6 8 4 E -2  -1 .0 0 2 8 2 1 4 0 8 5 1 3 0 4 0 3 E -2  C em en t 1 .6 7 6 9 3 3 9 7 7 3 9 7 7 7 6 2 E -2  2 .9 0 6 3 3 0 6 1 5 5 1 9 8 6 8 4 E -2  -1 .0 0 2 8 2 1 4 0 8 5 1 3 0 4 0 3 E -2  C o n creto  1 .0 4 1 5 3 1 9 7 7 1 9 7 3 6 1 6 E -2  3 .0 2 9 1 9 1 5 9 2 5 8 9 6 4 7 1 E -3  -1 .5 7 5 1 5 6 3 6 9 1 3 9 5 9 4 7 E -2  R ead y  m ix  1 .0 4 1 5 3 1 9 7 7 1 9 7 3 6 1 6 E -2  3 .0 2 9 1 9 1 5 9 2 5 8 9 6 4 7 1 E -3  -1 .5 7 5 1 5 6 3 6 9 1 3 9 5 9 4 7 E -2  A g reg ad o s 8 .9 6 5 6 4 1 5 4 8 2 8 5 7 5 9 E -2  7 .6 5 2 7 6 7 2 9 3 7 8 5 4 6 7 4 E -2  -9 .4 5 6 0 5 7 8 4 6 3 1 8 4 9 8 3 E -3  A g g reg ates8 .9 6 5 6 4 1 5 4 8 2 8 5 7 5 9 E -2  7 .6 5 2 7 6 7 2 9 3 7 8 5 4 6 7 4 E -2  -9 .4 5 6 0 5 7 8 4 6 3 1 8 4 9 8 3 E -3  V alid acio n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  E n ero  - S ep tiem b re T ercer T rim estre Jan u ary  - S ep tem b er T h ird  Q u arter Millo n es d e d ó lares U S  2 0 1 5  2 0 1 4  %  v ar %  v ar co m p . 2 0 1 5  2 0 1 4  %  v ar %  v ar co m p . Millio n s o f U S  d o llars 2 0 1 5  2 0 1 4  %  v ar l-t-l %  v ar 2 0 1 5  2 0 1 4  %  v ar l-t-l%  v ar V en tas n etas 7 2 4 4 .4 1 3 8 3 6 9 7 8 6 6 3 3  7 7 3 6 .5 3 9 9 0 8 4 1 3 5 8 3 4  -6 .3 6 1 0 6 1 6 2 7 8 1 7 9 6 6 9 E -2  6 .1 6 9 7 4 1 3 4 3 0 9 1 0 0 0 9 E -2  3 8 3 8 .7 9 1 0 3 3 5 4 4 9 8 4 2  4 1 5 4 .2 2 1 8 2 3 0 7 9 6 2 8 8  -7 .5 9 3 0 1 7 4 8 8 4 3 0 7 9 2 2 E -2  5 .4 6 6 2 7 8 5 0 2 3 3 1 9 3 3 1 E -2  N et sales 7 2 4 4 .4 1 3 8 3 6 9 7 8 6 6 3 3  7 7 3 6 .5 3 9 9 0 8 4 1 3 5 8 3 4  -6 .3 6 1 0 6 1 6 2 7 8 1 7 9 6 6 9 E -2  6 .1 6 9 7 4 1 3 4 3 0 9 1 0 0 0 9 E -2  3 8 3 8 .7 9 1 0 3 3 5 4 4 9 8 4 2  4 1 5 4 .2 2 1 8 2 3 0 7 9 6 2 8 8  -7 .5 9 3 0 1 7 4 8 8 4 3 0 7 9 2 2 E -2  5 .4 6 6 2 7 8 5 0 2 3 3 1 9 3 3 1 E -2  F lu jo  d e o p eració n  1 3 1 4 .3 3 3 1 3 8 2 3 9 8 8 0 1  1 2 6 9 .6 8 2 3 6 7 3 1 1 7 5 7 8  3 .5 1 6 6 8 8 2 7 3 9 8 6 1 4 9 5 E -2  0 .1 4 1 3 6 1 8 9 7 7 2 6 6 2 3 3 3  7 4 3 .5 0 6 5 1 8 1 7 2 7 2 3 8 7  7 3 7 .1 2 0 3 4 6 2 3 2 6 7 1 1 8  8 .6 6 3 6 7 6 1 1 8 4 1 3 4 5 3 E -3  0 .1 2 6 2 8 3 8 1 2 5 6 6 5 1 2 7 2  O p eratin g  E B IT D A  1 3 1 4 .3 3 3 1 3 8 2 3 9 8 8 0 1  1 2 6 9 .6 8 2 3 6 7 3 1 1 7 5 7 8  3 .5 1 6 6 8 8 2 7 3 9 8 6 1 4 9 5 E -2  0 .1 4 1 3 6 1 8 9 7 7 2 6 6 2 3 3 3  7 4 3 .5 0 6 5 1 8 1 7 2 7 2 3 8 7  7 3 7 .1 2 0 3 4 6 2 3 2 6 7 1 1 8  8 .6 6 3 6 7 6 1 1 8 4 1 3 4 5 3 E -3  0 .1 2 6 2 8 3 8 1 2 5 6 6 5 1 2 7 2  %  d e v en tas n etas0 .1 8 1 4 2 7 1 1 9 9 5 9 7 8 8 5 5  0 .1 6 4 1 1 5 0 1 5 5 4 2 1 4 9 8 6  1 .7 p p  0 .1 9 3 6 8 2 4 6 7 1 2 9 7 9 3 8 7  0 .1 7 7 4 3 8 8 5 0 7 9 4 4 9 7 3 9  1 .7 p p  as %  n et sales 0 .1 8 1 4 2 7 1 1 9 9 5 9 7 8 8 5 5  0 .1 6 4 1 1 5 0 1 5 5 4 2 1 4 9 8 6  1 .7 p p  0 .1 9 3 6 8 2 4 6 7 1 2 9 7 9 3 8 7  0 .1 7 7 4 3 8 8 5 0 7 9 4 4 9 7 3 9  1 .7 p p  C o sto  d e v en tas 4 9 0 7 .6 6 5 7 4 5 9 2 1 3 1 8 4  5 4 2 3 .7 0 0 6 1 3 9 4 6 5 4 0 2  9 .5 1 4 4 4 2 3 4 7 6 8 9 4 4 1 9 E -2  2 5 3 8 .2 4 5 3 7 4 7 3 4 4 6 6 2  2 8 2 2 .9 9 6 1 8 8 0 0 4 9 8 1 8  0 .1 0 0 8 6 8 2 9 5 3 5 2 4 4 6 0 3  C o st o f sales 4 9 0 7 .6 6 5 7 4 5 9 2 1 3 1 8 4  5 4 2 3 .7 0 0 6 1 3 9 4 6 5 4 0 2  9 .5 1 4 4 4 2 3 4 7 6 8 9 4 4 1 9 E -2  2 5 3 8 .2 4 5 3 7 4 7 3 4 4 6 6 2  2 8 2 2 .9 9 6 1 8 8 0 0 4 9 8 1 8  0 .1 0 0 8 6 8 2 9 5 3 5 2 4 4 6 0 3  %  d e v en tas n etas 0 .6 7 7 4 4 1 3 8 5 3 7 0 6 7 5 7 7  0 .7 0 1 0 4 9 9 1 0 9 6 1 9 0 1 5  2 .4 p p  0 .6 6 1 2 0 9 5 7 1 5 9 5 3 8 0 3  0 .6 7 9 5 4 8 7 3 5 7 7 5 5 5 4 7 5  1 .9 p p  as %  n et sales 0 .6 7 7 4 4 1 3 8 5 3 7 0 6 7 5 7 7  0 .7 0 1 0 4 9 9 1 0 9 6 1 9 0 1 5  2 .4 p p  0 .6 6 1 2 0 9 5 7 1 5 9 5 3 8 0 3  0 .6 7 9 5 4 8 7 3 5 7 7 5 5 5 4 7 5  1 .9 p p  G asto s d e o p eració n  1 5 0 2 .9 0 7 2 9 6 8 3 5 3 4 9 6  1 5 9 1 .3 0 2 0 9 9 4 8 8 9 9 3 7  5 .5 5 4 8 7 2 4 9 6 0 5 4 0 0 2 3 E -2  8 0 4 .1 3 7 6 4 1 9 6 0 6 4 1 5 3  8 7 5 .3 2 6 1 0 3 0 5 6 2 8 6 2 3  8 .1 3 2 7 9 3 1 2 0 9 9 6 0 8 4 6 E -2  O p eratin g  ex p en ses 1 5 0 2 .9 0 7 2 9 6 8 3 5 3 4 9 6  1 5 9 1 .3 0 2 0 9 9 4 8 8 9 9 3 7  5 .5 5 4 8 7 2 4 9 6 0 5 4 0 0 2 3 E -2  8 0 4 .1 3 7 6 4 1 9 6 0 6 4 1 5 3  8 7 5 .3 2 6 1 0 3 0 5 6 2 8 6 2 3  8 .1 3 2 7 9 3 1 2 0 9 9 6 0 8 4 6 E -2  %  d e v en tas n etas 0 .2 0 7 4 5 7 4 0 5 2 0 2 8 6 8 4 6  0 .2 0 5 6 8 6 5 3 6 6 5 9 4 2 2 2 4  (0 .1 p p ) 0 .2 0 9 4 7 6 7 9 4 8 9 0 3 0 4 2 10 .2 1 0 7 0 7 5 9 8 2 7 8 2 7 0 3 2  0 .2 p p  as %  n et sales 0 .2 0 7 4 5 7 4 0 5 2 0 2 8 6 8 4 6  0 .2 0 5 6 8 6 5 3 6 6 5 9 4 2 2 2 4  (0 .1 p p ) 0 .2 0 9 4 7 6 7 9 4 8 9 0 3 0 4 2 1  0 .2 1 0 7 0 7 5 9 8 2 7 8 2 7 0 3 2  0 .2 p p  L o s p p  se calcu lan  a m an o  1 .7 %  1 .7 0 0 0 0 0 0 0 0 0 0 0 0 0 2 8  1 .6 %  1 .6 9 9 9 9 9 9 9 9 9 9 9 9 9 9 3  S ig n o s d e las v ariacio n es 2 .4 %  -2 .3 9 9 9 9 9 9 9 9 9 9 9 9 9 1 5  1 .8 %  -1 .9 0 0 0 0 0 0 0 0 0 0 0 0 0 5 7  C eld as d 6 , d 8  y  d 1 0  - i6 , i8 , i1 0  -0 .2 %  9 .9 9 9 9 9 9 9 9 9 9 9 9 7 8 6 8 E -2  .1 %  -0 .2 0 0 0 0 0 0 0 0 0 0 0 0 0 2 8 4  en ero  - sep  (ejem p lo  d 6 ) 0 .1 7 6 2 7 6 0 4 9 9 8 5 4 8 5 1  0 .1 7 8 0 7 9 8 9 2 6 4 5 4 4 9 3 2  -0 .1 9 9 9 9 9 9 9 9 9 9 9 9 9 9 0 1  flu jo  d e o p eració n  2 0 .5  2 0 .3  -0 .1 9 9 9 9 9 9 9 9 9 9 9 9 9 9 2 9  g asto s d e o p eració n  V alid acio n  V en tas n etas 0  0  0  0  0  0  0  0  0  F lu jo  d e o p eració n  0  0  0  0  0  0  0  0  0  %  d e v en tas n etas 0  0  # V A L U E ! 0  0  0  0  # V A L U E ! 0  C o sto  d e v en tas 0  0  0  0  0  0  0  0  0  %  d e v en tas n etas 0  0  # V A L U E ! 0  0  0  0  # V A L U E ! 0  G asto s d e o p eració n  0  0  0  0  0  0  0  0  0  %  d e v en tas n etas 0  0  # V A L U E ! 0  0  0  0  # V A L U E ! 0  * * * * * L o s p p  se calcu lan  a m an o  Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 1 8 7 5 .5 9 5 9 6 9 0 5 2 7 7 1 8  1 7 4 8 .6 2 2 7 2 1 6 7 5 8 7 8 7  7 .2 6 1 3 2 8 9 1 9 2 0 8 0 3 3 5 E -2  7 .2 6 1 3 2 8 9 1 9 2 0 8 0 3 3 5 E -2  1 0 0 8 .0 0 7 7 5 8 9 3 8 0 4 9 6  9 5 7 .1 0 5 3 6 7 1 0 1 6 1 1 4 8  5 .3 1 8 3 6 8 6 5 4 7 0 5 7 1 9 9 E -2  5 .3 1 8 3 6 8 6 5 4 7 0 5 7 1 9 9 E -2  N et S ales 1 8 7 5 .5 9 5 9 6 9 0 5 2 7 7 1 8  1 7 4 8 .6 2 2 7 2 1 6 7 5 8 7 8 7  7 .2 6 1 3 2 8 9 1 9 2 0 8 0 3 3 5 E -2  7 .2 6 1 3 2 8 9 1 9 2 0 8 0 3 3 5 E -2  1 0 0 8 .0 0 7 7 5 8 9 3 8 0 4 9 6  9 5 7 .1 0 5 3 6 7 1 0 1 6 1 1 4 8  5 .3 1 8 3 6 8 6 5 4 7 0 5 7 1 9 9 E -25 .3 1 8 3 6 8 6 5 4 7 0 5 7 1 9 9 E -2  F lu jo  d e O p er. 2 1 9 .7 1 7 7 7 1 5 0 0 5 0 9 6 8  1 4 6 .9 4 3 1 6 7 2 0 0 7 4 8 3 5  0 .4 9 5 2 5 6 8 1 0 4 1 2 5 5 4 7 6  0 .4 9 5 2 5 6 8 1 0 4 1 2 5 5 4 7 6  1 5 5 .9 3 0 7 7 1 6 4 0 8 4 0 5  1 1 9 .0 7 9 6 2 8 8 3 7 9 8 3 3 1  0 .3 0 9 4 6 6 3 8 9 5 2 8 2 7 0 3 2  0 .3 0 9 4 6 6 3 8 9 5 2 8 2 7 0 3 2  O p . E B IT D A  2 1 9 .7 1 7 7 7 1 5 0 0 5 0 9 6 8  1 4 6 .9 4 3 1 6 7 2 0 0 7 4 8 3 5  0 .4 9 5 2 5 6 8 1 0 4 1 2 5 5 4 7 6  0 .4 9 5 2 5 6 8 1 0 4 1 2 5 5 4 7 6  1 5 5 .9 3 0 7 7 1 6 4 0 8 4 0 5  1 1 9 .0 7 9 6 2 8 8 3 7 9 8 3 3 1  0 .3 0 9 4 6 6 3 8 9 5 2 8 2 7 0 3 2  0 .3 0 9 4 6 6 3 8 9 5 2 8 2 7 0 3 2  %  v en tas n etas 0 .1 1 7 1 4 5 5 7 6 7 2 6 4 5 9 5 2  8 .4 0 3 3 6 5 9 9 6 5 %  3 .3 p p  0 .1 5 4 6 9 2 0 3 5 1 1 4 0 1 1 1 9  0 .1 2 4 4 1 6 4 2 5 7 4 6 9 2 7 3 6  3 .1 p p  as %  n et sales 0 .1 1 7 1 4 5 5 7 6 7 2 6 4 5 9 5 2  8 .4 0 3 3 6 5 9 9 6 5 %  3 .3 p p  0 .1 5 4 6 9 2 0 3 5 1 1 4 0 1 1 1 9  0 .1 2 4 4 1 6 4 2 5 7 4 6 9 2 7 3 6  3 .1 p p  3 .3 1 1 1 9 1 6 7 6 1 %  3 .2 9 9 9 9 9 9 9 9 9 9 9 9 9 8 9  3 .2 7 5 6 0 9 3 6 7 1 %  3 .0 9 9 9 9 9 9 9 9 9 9 9 9 9 9 6  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  1 .0 5 8 5 3 9 4 9 0 5 9 8 0 6 6 2 E -2  3 .7 1 3 5 6 8 8 4 1 5 9 2 2 3 0 4 E -2  8 .5 1 1 0 4 5 3 1 4 8 3 8 6 3 0 6 E -2  C em en t 1 .0 5 8 5 3 9 4 9 0 5 9 8 0 6 6 2 E -2  3 .7 1 3 5 6 8 8 4 1 5 9 2 2 3 0 4 E -2  8 .5 1 1 0 4 5 3 1 4 8 3 8 6 3 0 6 E -2  C o n creto  0 .1 3 3 7 1 2 8 3 0 8 6 1 3 1 3 9 1  0 .1 4 6 3 2 4 3 1 9 6 5 9 8 4 9 6  8 .2 2 0 4 6 9 4 2 1 8 9 6 1 1 3 6 E -2  R ead y  m ix  0 .1 3 3 7 1 2 8 3 0 8 6 1 3 1 3 9 1  0 .1 4 6 3 2 4 3 1 9 6 5 9 8 4 9 6  8 .2 2 0 4 6 9 4 2 1 8 9 6 1 1 3 6 E -2  A g reg ad o s 5 .6 2 0 7 3 8 4 9 3 4 7 6 5 4 5 2 E -20 .1 0 6 1 4 4 0 7 4 6 7 3 8 5 2 6 5  9 .1 9 9 8 9 4 9 1 0 4 2 7 9 6 5 1 E -2  A g g reg ates 5 .6 2 0 7 3 8 4 9 3 4 7 6 5 4 5 2 E -2  0 .1 0 6 1 4 4 0 7 4 6 7 3 8 5 2 6 5  9 .1 9 9 8 9 4 9 1 0 4 2 7 9 6 5 1 E -2  P recio  (ML ) 9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  P rice (L C ) 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  7 .3 4 2 9 3 5 1 5 2 1 1 9 4 8 5 5 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 6 3 6 E -2  -1 .6 3 2 7 5 7 4 0 1 8 9 8 7 7 6 1 E -3  C em en t 7 .3 4 2 9 3 5 1 5 2 1 1 9 4 8 5 5 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 6 3 6 E -2  -1 .6 3 2 7 5 7 4 0 1 8 9 8 7 7 6 1 E -3  C o n creto  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  5 .3 5 1 7 5 9 7 7 8 5 1 4 3 4 6 4 E -2  1 .7 3 0 4 5 7 6 2 7 6 4 9 2 2 1 3 E -2  R ead y  m ix  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  5 .3 5 1 7 5 9 7 7 8 5 1 4 3 4 6 4 E -2  1 .7 3 0 4 5 7 6 2 7 6 4 9 2 2 1 3 E -2  A g reg ad o s -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  -1 .3 1 0 0 4 5 5 1 1 1 8 3 8 9 7 1 E -2  A g g reg ates -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  -1 .3 1 0 0 4 5 5 1 1 1 8 3 8 9 7 1 E -2  V alid acio n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  C em en to  g ris d o m éstico  C o n creto  A g reg ad o s D o m estic g ray  cem en t R ead y  m ix  A g g reg ates 9 M1 5  v s. 9 M1 4  9 M1 5  v s. 9 M1 4  9 M1 5  v s. 9 M1 4  9 M1 5  v s. 9 M1 4  9 M1 5  v s. 9 M1 4  9 M1 5  v s. 9 M1 4  V o lu m en  P recio s (U S D ) P recio s V o lu m en  P recio s (U S D ) P recio s V o lu m en  P recio s (U S D ) P recio s V o lu m es P rices (U S D ) P rices V o lu m es P rices (U S D ) P rices V o lu m es P rices (U S D ) P rices (ML ) (ML ) (ML ) (L C ) (L C ) (L C ) Méx ico  3 .8 9 8 3 6 4 1 7 5 3 9 6 4 2 3 8 E -2  -9 .3 2 9 9 1 2 4 1 5 9 4 7 3 4 7 3 E -2  5 .6 1 5 4 6 2 8 0 6 6 8 9 2 7 6 7 E -2  -1 .1 6 8 4 1 0 9 4 6 3 1 5 5 3 6 5 E -2  -0 .1 0 5 5 9 2 5 9 0 4 1 0 1 9 2 2 6  5 .3 1 6 2 8 2 8 8 1 9 3 3 5 8 5 1 E -2  -5 .0 5 6 4 0 4 7 4 7 3 0 1 7 8 3 4 E -2  -9 .9 8 9 2 9 3 0 4 5 8 3 5 3 2 7 7 E -2  7 .7 3 6 4 5 8 0 7 9 1 1 7 9 9 9 9 E -2  Mex ico  3 .8 9 8 3 6 4 1 7 5 3 9 6 4 2 3 8 E -2  -9 .3 2 9 9 1 2 4 1 5 9 4 7 3 4 7 3 E -2  5 .6 1 5 4 6 2 8 0 6 6 8 9 2 7 6 7 E -2  -1 .1 6 8 4 1 0 9 4 6 3 1 5 5 3 6 5 E -2  -0 .1 0 5 5 9 2 5 9 0 4 1 0 1 9 2 2 6  5 .3 1 6 2 8 2 8 8 1 9 3 3 5 8 5 1 E -2  -5 .0 5 6 4 0 4 7 4 7 3 0 1 7 8 3 4 E -2  -9 .9 8 9 2 9 3 0 4 5 8 3 5 3 2 7 7 E -2  7 .7 3 6 4 5 8 0 7 9 1 1 7 9 9 9 9 E -2  E stad o s U n id o s 1 .0 5 8 5 3 9 4 9 0 5 9 8 0 6 6 2 E -2  7 .3 4 2 9 3 5 1 5 2 1 1 9 4 8 5 5 E -2  7 .8 7 3 1 2 6 2 8 0 7 3 5 2 4 7 3 E -2  0 .1 3 3 7 1 2 8 3 0 8 6 1 3 1 3 9 1  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  5 .6 2 0 7 3 8 4 9 3 4 7 6 5 4 5 2 E -2  -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  U .S . 1 .0 5 8 5 3 9 4 9 0 5 9 8 0 6 6 2 E -2  7 .3 4 2 9 3 5 1 5 2 1 1 9 4 8 5 5 E -2  7 .8 7 3 1 2 6 2 8 0 7 3 5 2 4 7 3 E -2  0 .1 3 3 7 1 2 8 3 0 8 6 1 3 1 3 9 1  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  5 .6 2 0 7 3 8 4 9 3 4 7 6 5 4 5 2 E -2  -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  A lem an ia 1  -0 .4 7 6 7 6 2 1 3 9 7 3 1 8 0 8 8 6  -0 .1 2 1 4 6 2 1 3 7 3 3 8 7 3 1 2 4  7 .1 0 5 5 6 8 5 2 6 1 2 0 5 7 1 7 E -2  -0 .4 6 1 4 8 6 6 4 5 8 7 1 2 0 1 9 2  -0 .1 6 7 2 5 5 9 7 2 0 4 0 4 0 9 0 1  1 .6 4 9 5 6 2 9 0 0 0 0 2 4 0 1 3 E -2  -0 .6 0 8 6 3 9 8 8 1 3 5 7 2 7 8 3 1  -0 .1 4 4 4 7 1 7 4 7 2 1 1 7 5 3 1 8  7 .2 3 2 6 9 3 0 0 8 6 0 7 9 3 6 3 E -2  G erm an y  1  -0 .4 7 6 7 6 2 1 3 9 7 3 1 8 0 8 8 6  -0 .1 2 1 4 6 2 1 3 7 3 3 8 7 3 1 2 47 .1 0 5 5 6 8 5 2 6 1 2 0 5 7 1 7 E -2  -0 .4 6 1 4 8 6 6 4 5 8 7 1 2 0 1 9 2  -0 .1 6 7 2 5 5 9 7 2 0 4 0 4 0 9 0 1  1 .6 4 9 5 6 2 9 0 0 0 0 2 4 0 1 3 E -2  -0 .6 0 8 6 3 9 8 8 1 3 5 7 2 7 8 3 1  -0 .1 4 4 4 7 1 7 4 7 2 1 1 7 5 3 1 8  7 .2 3 2 6 9 3 0 0 8 6 0 7 9 3 6 3 E -2  P o lo n ia 0 .1 9 1 2 0 8 4 8 6 1 6 9 0 8 2 1 2  -0 .2 1 8 5 3 8 3 8 3 3 5 3 1 8 8 3 1  -8 .0 5 7 0 4 6 8 4 7 7 9 8 2 1 1 8 E -2  0 .2 6 6 4 6 5 5 5 3 0 6 7 2 6 8 8 8  -0 .1 6 0 6 7 9 4 6 5 8 8 6 2 6 3 5 8  -5 .7 2 5 5 4 2 5 7 1 8 3 7 9 6 6 E -3  -6 .6 7 9 6 1 1 4 4 8 6 2 4 5 7 E -2  -9 .2 4 2 6 0 8 6 2 7 9 2 2 8 7 9 7 E -2  0 .1 5 1 9 6 1 1 5 8 2 2 1 2 4 0 2 3  P o lan d  0 .1 9 1 2 0 8 4 8 6 1 6 9 0 8 2 1 2  -0 .2 1 8 5 3 8 3 8 3 3 5 3 1 8 8 3 1  -8 .0 5 7 0 4 6 8 4 7 7 9 8 2 1 1 8 E -2  0 .2 6 6 4 6 5 5 5 3 0 6 7 2 6 8 8 8  -0 .1 6 0 6 7 9 4 6 5 8 8 6 2 6 3 5 8  -5 .7 2 5 5 4 2 5 7 1 8 3 7 9 6 6 E -3  -6 .6 7 9 6 1 1 4 4 8 6 2 4 5 7 E -2  -9 .2 4 2 6 0 8 6 2 7 9 2 2 8 7 9 7 E -2  0 .1 5 1 9 6 1 1 5 8 2 2 1 2 4 0 2 3  F ran cia N /A  N /A  N /A  -8 .1 1 9 2 1 0 5 4 0 5 8 3 0 7 4 5 E -2  -0 .1 9 1 7 6 3 6 5 3 6 7 4 6 7 6 2 4  -9 .1 4 2 8 1 3 0 9 5 7 0 3 9 2 7 1 E -3  -3 .2 2 7 0 7 3 8 7 9 1 1 6 9 1 5 8 E -2  -0 .1 8 9 7 7 3 0 5 4 0 7 8 3 4 1 0 8  -6 .4 0 9 9 9 9 5 0 0 4 6 3 2 2 6 E -3  F ran ce N /A  N /A  N /A  -8 .1 1 9 2 1 0 5 4 0 5 8 3 0 7 4 5 E -2  -0 .1 9 1 7 6 3 6 5 3 6 7 4 6 7 6 2 4  -9 .1 4 2 8 1 3 0 9 5 7 0 3 9 2 7 1 E -3  -3 .2 2 7 0 7 3 8 7 9 1 1 6 9 1 5 8 E -2  -0 .1 8 9 7 7 3 0 5 4 0 7 8 3 4 1 0 8  -6 .4 0 9 9 9 9 5 0 0 4 6 3 2 2 6 E -3  R ein o  U n id o  9 .3 8 6 0 8 3 6 9 6 7 2 7 3 4 8 7 E -2  -4 .3 9 2 6 5 1 5 9 6 7 0 5 3 3 4 6 E -2  3 .9 5 0 4 6 1 1 5 8 8 0 3 1 8 6 1 E -2  -1 .4 3 0 0 9 4 9 0 2 7 1 8 3 2 8 9 E -2  -2 .2 2 4 5 2 0 2 3 4 1 9 7 4 1 8 E -2  7 .9 7 9 4 7 5 7 5 7 1 9 3 2 2 7 3 E -2  4 .2 3 8 0 4 5 4 3 4 1 3 8 3 5 3 1 E -2  -2 .4 4 7 4 2 4 4 8 3 7 4 1 7 6 2 4 E -2  6 .8 7 6 3 9 1 4 6 1 6 2 4 2 8 0 2 E -2  U K  9 .3 8 6 0 8 3 6 9 6 7 2 7 3 4 8 7 E -2  -4 .3 9 2 6 5 1 5 9 6 7 0 5 3 3 4 6 E -2  3 .9 5 0 4 6 1 1 5 8 8 0 3 1 8 6 1 E -2  -1 .4 3 0 0 9 4 9 0 2 7 1 8 3 2 8 9 E -2  -2 .2 2 4 5 2 0 2 3 4 1 9 7 4 1 8 E -2  7 .9 7 9 4 7 5 7 5 7 1 9 3 2 2 7 3 E -2  4 .2 3 8 0 4 5 4 3 4 1 3 8 3 5 3 1 E -2  -2 .4 4 7 4 2 4 4 8 3 7 4 1 7 6 2 4 E -2  6 .8 7 6 3 9 1 4 6 1 6 2 4 2 8 0 2 E -2  E sp añ a 2  0 .3 2 2 7 7 3 1 0 1 1 5 0 1 4 9 1 2  -0 .1 4 8 4 9 6 5 4 6 5 8 1 3 4 3 4 5  4 .8 8 2 7 6 5 5 3 5 9 7 6 7 1 7 9 E -2  -0 .1 7 8 4 3 1 9 5 5 9 9 0 6 0 0 8 8  -5 .8 9 1 4 3 7 4 8 9 7 3 1 2 7 0 2 E -2  0 .1 6 4 3 3 9 6 3 4 6 8 7 9 8 7 7 3  1 .9 2 2 0 6 4 5 9 8 8 4 7 6 7 5 2 E -3  -0 .2 0 7 8 9 6 0 0 8 3 0 3 3 9 5 3 9  6 .8 9 6 2 3 6 7 1 6 2 7 0 7 8 3 2 E -3  S p ain  2  0 .3 2 2 7 7 3 1 0 1 1 5 0 1 4 9 1 2  -0 .1 4 8 4 9 6 5 4 6 5 8 1 3 4 3 4 5  4 .8 8 2 7 6 5 5 3 5 9 7 6 7 1 7 9 E -2  -0 .1 7 8 4 3 1 9 5 5 9 9 0 6 0 0 8 8  -5 .8 9 1 4 3 7 4 8 9 7 3 1 2 7 0 2 E -2  0 .1 6 4 3 3 9 6 3 4 6 8 7 9 8 7 7 3  1 .9 2 2 0 6 4 5 9 8 8 4 7 6 7 5 2 E -3  -0 .2 0 7 8 9 6 0 0 8 3 0 3 3 9 5 3 9  6 .8 9 6 2 3 6 7 1 6 2 7 0 7 8 3 2 E -3  E g ip to  -0 .1 2 8 7 1 2 1 9 3 3 8 4 0 4 5 7 4  -9 .9 0 9 9 5 1 5 3 9 9 8 4 6 2 9 4 E -2  2 .7 0 6 5 2 3 2 8 6 3 0 3 8 4 0 3 E -2  0 .4 9 9 5 1 4 2 6 4 0 1 1 4 2 7 2 3  5 .2 4 5 4 7 5 6 4 7 4 6 3 4 0 3 2 E -2  0 .1 8 5 1 7 6 8 0 1 8 1 4 0 7 6 3 4  -0 .1 5 0 2 2 3 5 5 4 7 0 0 3 5 6 6 7  0 .9 2 2 6 8 9 0 7 5 1 1 1 1 8 8 3 6  0 .9 3 9 9 0 7 7 9 9 5 2 2 1 7 0 8 5  E g y p t -0 .1 2 8 7 1 2 1 9 3 3 8 4 0 4 5 7 4  -9 .9 0 9 9 5 1 5 3 9 9 8 4 6 2 9 4 E -2  2 .7 0 6 5 2 3 2 8 6 3 0 3 8 4 0 3 E -2  0 .4 9 9 5 1 4 2 6 4 0 1 1 4 2 7 2 3  5 .2 4 5 4 7 5 6 4 7 4 6 3 4 0 3 2 E -2  0 .1 8 5 1 7 6 8 0 1 8 1 4 0 7 6 3 4  -0 .1 5 0 2 2 3 5 5 4 7 0 0 3 5 6 6 7  0 .9 2 2 6 8 9 0 7 5 1 1 1 1 8 8 3 6  0 .9 3 9 9 0 7 7 9 9 5 2 2 1 7 0 8 5  C o lo m b ia -9 .1 7 4 6 6 3 2 4 8 9 9 9 8 1 2 E -2  -0 .2 3 7 8 3 8 7 6 2 3 6 2 8 1 0 5 1  6 .0 0 5 5 9 5 6 3 2 4 6 6 4 5 8 4 E -3  -3 .5 1 7 4 5 4 7 3 2 4 8 3 9 9 0 7 E -3  -0 .2 2 9 7 7 4 6 9 5 4 9 8 1 5 4 1  3 .9 6 6 6 8 0 3 4 8 2 4 3 2 1 0 9 E -2  -2 .5 4 3 5 2 5 7 5 5 8 3 1 1 0 3 2 E -2  -0 .2 4 3 5 0 6 1 7 3 1 2 4 9 6 5 2 5  1 .0 9 5 4 6 2 8 7 1 1 4 7 1 9 4 5 E -2  C o lo m b ia -9 .1 7 4 6 6 3 2 4 8 9 9 9 8 1 2 E -2  -0 .2 3 7 8 3 8 7 6 2 3 6 2 8 1 0 5 1  6 .0 0 5 5 9 5 6 3 2 4 6 6 4 5 8 4 E -3  -3 .5 1 7 4 5 4 7 3 2 4 8 3 9 9 0 7 E -3  -0 .2 2 9 7 7 4 6 9 5 4 9 8 1 5 4 1  3 .9 6 6 6 8 0 3 4 8 2 4 3 2 1 0 9 E -2  -2 .5 4 3 5 2 5 7 5 5 8 3 1 1 0 3 2 E -2  -0 .2 4 3 5 0 6 1 7 3 1 2 4 9 6 5 2 5  1 .0 9 5 4 6 2 8 7 1 1 4 7 1 9 4 5 E -2  P an am á -4 .6 2 6 9 1 2 3 6 7 0 6 1 4 9 0 6 E -2  3 .2 0 5 0 7 8 3 8 5 0 1 1 6 9 6 9 E -2  3 .2 0 5 0 7 8 3 8 5 0 1 1 6 9 6 9 E -2  -7 .7 0 5 6 3 3 5 0 0 7 7 0 8 4 4 9 E -2  -3 .6 1 4 8 8 6 0 8 9 8 0 7 8 2 E -2  -3 .6 1 4 8 8 6 0 8 9 8 0 7 8 2 E -2  6 .1 7 2 3 2 9 4 3 1 0 2 6 4 7 7 7 E -2  3 .2 0 5 4 5 9 9 4 1 4 9 1 8 5 6 1 E -2  3 .2 0 5 4 5 9 9 4 1 4 9 1 8 5 6 1 E -2  P an am a -4 .6 2 6 9 1 2 3 6 7 0 6 1 4 9 0 6 E -2  3 .2 0 5 0 7 8 3 8 5 0 1 1 6 9 6 9 E -2  3 .2 0 5 0 7 8 3 8 5 0 1 1 6 9 6 9 E -2  -7 .7 0 5 6 3 3 5 0 0 7 7 0 8 4 4 9 E -2  -3 .6 1 4 8 8 6 0 8 9 8 0 7 8 2 E -2  -3 .6 1 4 8 8 6 0 8 9 8 0 7 8 2 E -2  6 .1 7 2 3 2 9 4 3 1 0 2 6 4 7 7 7 E -2  3 .2 0 5 4 5 9 9 4 1 4 9 1 8 5 6 1 E -2  3 .2 0 5 4 5 9 9 4 1 4 9 1 8 5 6 1 E -2  C o sta R ica 0 .1 1 5 9 5 2 5 3 2 4 0 7 4 5 8 0 2  3 .6 6 9 2 2 6 2 2 7 3 0 7 5 4 3 4 E -2  2 .3 6 3 0 2 9 8 9 9 5 7 0 2 3 9 E -2  0 .1 4 2 4 2 9 0 3 0 1 6 8 2 9 5 5 6  -3 .0 7 9 2 5 4 2 1 2 2 9 5 0 8 9 9 E -2  -4 .3 0 6 4 4 0 9 5 7 7 6 0 7 7 5 8 E -20 .2 0 2 1 3 8 8 9 5 2 0 3 9 7 1 9 4  -3 .0 3 5 7 2 9 4 1 5 6 8 8 6 7 4 1 E -3  -1 .6 1 1 7 7 6 7 8 2 3 7 9 6 8 8 3 E -2  C o sta R ica 0 .1 1 5 9 5 2 5 3 2 4 0 7 4 5 8 0 2  3 .6 6 9 2 2 6 2 2 7 3 0 7 5 4 3 4 E -2  2 .3 6 3 0 2 9 8 9 9 5 7 0 2 3 9 E -2  0 .1 4 2 4 2 9 0 3 0 1 6 8 2 9 5 5 6  -3 .0 7 9 2 5 4 2 1 2 2 9 5 0 8 9 9 E -2  -4 .3 0 6 4 4 0 9 5 7 7 6 0 7 7 5 8 E -2  0 .2 0 2 1 3 8 8 9 5 2 0 3 9 7 1 9 4  -3 .0 3 5 7 2 9 4 1 5 6 8 8 6 7 4 1 E -3  -1 .6 1 1 7 7 6 7 8 2 3 7 9 6 8 8 3 E -2  F ilip in as 0 .2 3 4 4 7 5 5 5 5 3 5 6 0 6 6 5 7  3 .9 6 9 9 1 3 3 9 8 7 4 8 5 8 0 4 E -3  2 .2 1 9 0 4 8 3 9 5 6 1 7 9 4 5 5 E -2  N /A  N /A  N /A  N /A  N /A  N /A  P h ilip p in es 0 .2 3 4 4 7 5 5 5 5 3 5 6 0 6 6 5 7  3 .9 6 9 9 1 3 3 9 8 7 4 8 5 8 0 4 E -3  2 .2 1 9 0 4 8 3 9 5 6 1 7 9 4 5 5 E -2  N /A  N /A  N /A  N /A  N /A  N /A  * * * * P recio  en  U S A  so n  actu al b asis y  lo s v o lu m en es y a n o  so n  lik e-to -lik e V alid acio n  Méx ico  0  0  0  0  0  0  0  0  0  E stad o s U n id o s 0  0  0  0  0  0  0  0  0  E sp añ a 0  0  0  0  0  0  0  0  0  R ein o  U n id o  0  0  0  0  0  0  0  0  0  F ran cia 0  0  0  0  0  0  A lem an ia 0  0  0  0  0  0  0  0  0  P o lo n ia 0  0  0  0  0  0  0  0  0  C o lo m b ia 0  0  0  0  0  0  0  0  0  P an am á 0  0  0  0  0  0  0  0  0  C o sta R ica 0  0  0  0  0  0  0  0  0  E g ip to  0  0  0  0  0  0  0  0  0  F ilip in as 0  0  0  E n ero  - S ep tiem b re T ercer T rim estre Jan u ary  - S ep tem b er T h ird  Q u arter Millo n es d e d ó lares U S  2 0 1 5  2 0 1 4  %  v ar 2 0 1 5  2 0 1 4  %  v ar Millio n s o f U S  d o llars 2 0 1 5  2 0 1 4  %  v ar 2 0 1 5  2 0 1 4  %  v ar F lu jo  d e o p eració n  2 0 0 8 .6 2 3 9 3 9 5 2 8 9 6 2 4  2 0 3 7 .0 5 1 4 3 8 0 2 2 8 1 3 5  -1 .3 9 5 5 2 1 8 7 8 4 9 7 2 4 4 E -2  6 9 2 .3 1 9 2 7 5 4 6 7 1 4 8 8 3  7 6 6 .9 4 6 5 8 8 3 6 8 5 8 0 0 2  -9 .7 3 0 4 4 4 6 0 1 1 2 6 0 8 5 6 E -2  O p eratin g  E B IT D A  2 0 0 8 .6 2 3 9 3 9 5 2 8 9 6 2 4  2 0 3 7 .0 5 1 4 3 8 0 2 2 8 1 3 5  -1 .3 9 5 5 2 1 8 7 8 4 9 7 2 4 4 E -2  6 9 2 .3 1 9 2 7 5 4 6 7 1 4 8 8 3  7 6 6 .9 4 6 5 8 8 3 6 8 5 8 0 0 2  -9 .7 3 0 4 4 4 6 0 1 1 2 6 0 8 5 6 E -2  - G asto  fin an ciero  n eto  8 8 4 .6 4 3 4 9 9 0 4 5 1 9 3 9 5  1 0 2 6 .4 7 4 2 5 6 2 7 3 7 5 9 9  2 8 2 .1 6 4 8 4 9 9 0 9 5 8 4 0 1  3 3 4 .6 5 4 2 8 9 7 2 8 0 9 7 0 1  - N et F in an cial E x p en se 8 8 4 .6 4 3 4 9 9 0 4 5 1 9 3 9 5  1 0 2 6 .4 7 4 2 5 6 2 7 3 7 5 9 9  2 8 2 .1 6 4 8 4 9 9 0 9 5 8 4 0 1  3 3 4 .6 5 4 2 8 9 7 2 8 0 9 7 0 1  - In v ersio n es en  activ o  fijo  d e m an ten im ien to  3 0 4 .9 8 7 0 7 4 5 3 7 6 2 3 9 8  2 9 7 .5 1 0 1 4 5 5 4 1 4 2 8 9 8  1 1 0 .1 3 7 0 0 0 3 4 3 4 6 8  1 0 8 .0 4 9 7 1 5 0 2 7 4 3 5  - Main ten an ce C ap ex  3 0 4 .9 8 7 0 7 4 5 3 7 6 2 3 9 8  2 9 7 .5 1 0 1 4 5 5 4 1 4 2 8 9 8  1 1 0 .1 3 7 0 0 0 3 4 3 4 6 8  1 0 8 .0 4 9 7 1 5 0 2 7 4 3 5  - In v ersio n es en  cap ital d e trab ajo  1 2 8 .5 6 8 9 3 1 9 4 8 6 2 9  3 8 1 .3 8 6 3 3 8 5 5 8 7 0 5 0 1  -1 3 8 .4 2 9 4 0 7 9 3 1 1 5 5 9 9  -6 9 .8 3 5 5 4 7 0 8 4 8 0 1 4 0 5  - C h an g e in  Wo rk in g  C ap  1 2 8 .5 6 8 9 3 1 9 4 8 6 2 9  3 8 1 .3 8 6 3 3 8 5 5 8 7 0 5 0 1  -1 3 8 .4 2 9 4 0 7 9 3 1 1 5 5 9 9  -6 9 .8 3 5 5 4 7 0 8 4 8 0 1 4 0 5  - Im p u esto s 4 5 2 .2 8 5 9 6 7 0 7 1 9 0 0 9 8  4 8 3 .1 8 1 6 3 5 2 6 4 9 9 2  4 8 .8 3 7 8 9 2 1 1 1 8 9 1 3  4 6 .2 6 2 5 2 4 5 6 4 3 5 8 1 0 2  - T ax es P aid  4 5 2 .2 8 5 9 6 7 0 7 1 9 0 0 9 8  4 8 3 .1 8 1 6 3 5 2 6 4 9 9 2  4 8 .8 3 7 8 9 2 1 1 1 8 9 1 3  4 6 .2 6 2 5 2 4 5 6 4 3 5 8 1 0 2  - O tro s g asto s -5 3 .9 7 7 8 3 1 2 5 7 6 2 0 7  -1 0 7 .9 0 4 4 7 0 9 3 9 2 1 8  -4 6 .7 9 9 3 4 8 5 8 1 5 5 2 1 0 3  -1 .7 7 3 7 0 6 9 1 8 4 2 9  - O th er C ash  Item s (n et) -5 3 .9 7 7 8 3 1 2 5 7 6 2 0 7  -1 0 7 .9 0 4 4 7 0 9 3 9 2 1 8  -4 6 .7 9 9 3 4 8 5 8 1 5 5 2 1 0 3  -1 .7 7 3 7 0 6 9 1 8 4 2 9  F lu jo  d e efectiv o  lib re d esp u és d e in v  A F  m tto  2 9 2 .1 1 6 2 9 8 1 8 3 2 3 5 1 3  -4 3 .5 9 6 4 6 6 6 7 6 8 5 4 4 0 5  N /A  4 3 6 .4 0 8 2 8 9 6 1 4 9 1 3 6 6  3 4 9 .5 8 9 3 1 3 0 5 1 9 2 0 3 3  0 .2 4 8 3 4 5 6 2 5 3 4 2 6 6 9 2 7  F ree C ash  F lo w  afterMain t. C ap ex  2 9 2 .1 1 6 2 9 8 1 8 3 2 3 5 1 3  -4 3 .5 9 6 4 6 6 6 7 6 8 5 4 4 0 5  N /A  4 3 6 .4 0 8 2 8 9 6 1 4 9 1 3 6 6  3 4 9 .5 8 9 3 1 3 0 5 1 9 2 0 3 3  0 .2 4 8 3 4 5 6 2 5 3 4 2 6 6 9 2 7  - In v ersio n es en  activ o  fijo  estratég icas 1 7 4 .9 4 2 9 8 3 5 8 1 3 7 9 9 9  1 0 0 .9 6 5 6 8 2 8 0 5 7 8 8 0 1  5 9 .6 8 2 5 2 3 8 0 3 5 0 8 0 9 7  4 6 .2 4 8 7 7 5 9 0 6 1 7 9 9 0 1  - S trateg ic C ap ex  1 7 4 .9 4 2 9 8 3 5 8 1 3 7 9 9 9  1 0 0 .9 6 5 6 8 2 8 0 5 7 8 8 0 1  5 9 .6 8 2 5 2 3 8 0 3 5 0 8 0 9 7  4 6 .2 4 8 7 7 5 9 0 6 1 7 9 9 0 1  F lu jo  d e efectiv o  lib re 1 1 7 .1 7 3 3 1 4 6 0 1 8 5 5 1 4  -1 4 4 .5 6 2 1 4 9 4 8 2 6 4 2 4 1  N /A  3 7 6 .7 2 5 7 6 5 8 1 1 4 0 5 5 5  3 0 3 .3 4 0 5 3 7 1 4 5 7 4 0 4 3  0 .2 4 1 9 2 3 5 7 9 8 6 8 9 4 1 4 2  F ree C ash  F lo w  1 1 7 .1 7 3 3 1 4 6 0 1 8 5 5 1 4  -1 4 4 .5 6 2 1 4 9 4 8 2 6 4 2 4 1  N /A  3 7 6 .7 2 5 7 6 5 8 1 1 4 0 5 5 5  3 0 3 .3 4 0 5 3 7 1 4 5 7 4 0 4 3  0 .2 4 1 9 2 3 5 7 9 8 6 8 9 4 1 4 2  * * * * V alid ar lo s sig n o s d e las v ariacio n es * * * * S i en  alg u n o  d e lo s d o s añ o s ex iste u n  flu jo  n eg ativ o  el %  v ar es =  N /A  V A L ID A R  F O R MU L A S  P A R A  3 Q 1 3  H A Y  U N  N /A  V alid acio n  F lu jo  d e o p eració n  0  0  0  0  0  0  0  - G asto  fin an ciero  n eto  0  0  0  0  0  0  0  - In v ersio n es en  activ o  fijo  d e m an ten im ien to  0  0  0  0  0  0  0  - In v ersio n es en  cap ital d e trab ajo  0  0  0  0  0  0  0  - Im p u esto s 0  0  0  0  0  0  0  - O tro s g asto s 0  0  0  0  0  0  0  F lu jo  d e efectiv o  lib re d esp u és 0  0  # V A L U E ! 0  0  0  0  - In v ersio n es en  activ o  fijo  estratég icas 0  0  0  0  0  0  0  F lu jo  d e efectiv o  lib re 0  0  # V A L U E ! 0  0  0  0  0  0  0  0  0  0  0  3  C u rren t y ear 2 0 1 5  L ast 2  d ig its 1 5  * * * * * L o s p p  se calcu lan  a m an o  P rev io u s y ear 2 0 1 4  L ast 2  d ig its 1 4  Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 1 5 1 0 .9 3 7 1 0 7 7 0 9 2 9 9 7  1 5 5 1 .3 7 5 7 0 6 9 4 4 3 5 1 4  -2 .6 0 6 6 2 8 3 6 5 6 5 2 3 9 1 4 E -2  0 .1 3 5 2 6 4 7 2 1 2 6 4 4 9 4 67 4 5 .4 8 7 4 5 4 5 1 2 0 8 8 1 1  8 1 5 .7 1 8 0 5 7 8 5 4 2 7 9 3 2  -8 .6 0 9 6 6 6 3 7 5 0 3 7 7 9 1 6 E -2  9 .0 0 6 0 4 9 4 3 5 4 7 9 2 0 8 9 E -2  N et S ales 1 5 1 0 .9 3 7 1 0 7 7 0 9 2 9 9 7  1 5 5 1 .3 7 5 7 0 6 9 4 4 3 5 1 4  -2 .6 0 6 6 2 8 3 6 5 6 5 2 3 9 1 4 E -2  0 .1 3 5 2 6 4 7 2 1 2 6 4 4 9 4 6  7 4 5 .4 8 7 4 5 4 5 1 2 0 8 8 1 1  8 1 5 .7 1 8 0 5 7 8 5 4 2 7 9 3 2  -8 .6 0 9 6 6 6 3 7 5 0 3 7 7 9 1 6 E -2  9 .0 0 6 0 4 9 4 3 5 4 7 9 2 0 8 9 E -2  F lu jo  d e O p er. 5 1 7 .6 7 2 0 6 7 8 2 9 7 5 5 2 9  4 9 7 .1 2 3 3 8 4 5 2 5 1 6 7 8 1  4 .1 3 3 5 1 7 7 4 3 1 2 8 2 5 1 E -2  0 .2 1 0 7 4 0 7 8 4 9 1 1 5 5 4 7 1  2 5 6 .0 4 4 9 9 8 3 2 1 3 3 2  2 4 7 .0 9 1 8 8 6 6 9 0 9 7 9 4 1  3 .6 2 3 3 9 3 6 0 8 8 5 1 9 2 6 3 E -2  0 .2 3 7 9 3 6 4 3 6 3 2 6 5 5 5 5 9  O p . E B IT D A  5 1 7 .6 7 2 0 6 7 8 2 9 7 5 5 2 9  4 9 7 .1 2 3 3 8 4 5 2 5 1 6 7 8 1  4 .1 3 3 5 1 7 7 4 3 1 2 8 2 5 1 E -2  0 .2 1 0 7 4 0 7 8 4 9 1 1 5 5 4 7 1  2 5 6 .0 4 4 9 9 8 3 2 1 3 3 2  2 4 7 .0 9 1 8 8 6 6 9 0 9 7 9 4 1  3 .6 2 3 3 9 3 6 0 8 8 5 1 9 2 6 3 E -2  0 .2 3 7 9 3 6 4 3 6 3 2 6 5 5 5 5 9  %  v en tas n etas 0 .3 4 2 6 1 6 5 5 5 7 7 0 8 6 6 6 9  0 .3 2 0 4 4 0 3 5 6 4 5 2 6 1 0 0 4  2 .3 p p  0 .3 4 3 4 5 9 8 3 5 2 6 8 3 3 4 7 9  0 .3 0 2 9 1 3 3 4 6 4 8 2 6 6 4 4 4  4 .0 p p  as %  n et sales 0 .3 4 2 6 1 6 5 5 5 7 7 0 8 6 6 6 9  0 .3 2 0 4 4 0 3 5 6 4 5 2 6 1 0 0 4  2 .3 p p  0 .3 4 3 4 5 9 8 3 5 2 6 8 3 3 4 7 9  0 .3 0 2 9 1 3 3 4 6 4 8 2 6 6 4 4 4  4 .0 p p  2 .2 1 7 6 1 9 9 3 1 8 %  2 .2 9 9 9 9 9 9 9 9 9 9 9 9 9 7 2  aju star p p  4 .5 4 6 4 8 8 7 8 5 7 %  3 .9 9 9 9 9 9 9 9 9 9 9 9 9 9 6 4  aju star p p  -4 .3 0 0 0 0 0 0 0 0 0 0 0 0 0 4 3  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  3 .8 9 8 3 6 4 1 7 5 3 9 6 4 4 1 1 E -2  -4 .2 1 4 8 9 7 0 6 1 2 0 7 7 0 9 8 E -2  -7 .6 7 6 0 6 4 1 0 5 9 6 2 5 1 5 6 E -2  C em en t 3 .8 9 8 3 6 4 1 7 5 3 9 6 4 4 1 1 E -2  -4 .2 1 4 8 9 7 0 6 1 2 0 7 7 0 9 8 E -2  -7 .6 7 6 0 6 4 1 0 5 9 6 2 5 1 5 6 E -2  C o n creto  -1 .1 6 8 4 1 0 9 4 6 3 1 5 5 1 3 4 E -2  -0 .1 2 5 8 5 5 5 0 1 0 0 3 7 7 7 6  -0 .1 1 4 2 2 8 1 2 5 1 7 7 5 6 3 3 7  R ead y  m ix  -1 .1 6 8 4 1 0 9 4 6 3 1 5 5 1 3 4 E -2  -0 .1 2 5 8 5 5 5 0 1 0 0 3 7 7 7 6  -0 .1 1 4 2 2 8 1 2 5 1 7 7 5 6 3 3 7  A g reg ad o s -5 .0 5 6 4 0 4 7 4 7 3 0 1 7 8 3 4 E -2  -0 .1 5 8 8 3 3 0 1 0 3 5 1 0 7 4 6 9  -8 .3 2 9 3 7 8 1 7 7 6 8 6 8 7 4 7 E -2  A g g reg ates -5 .0 5 6 4 0 4 7 4 7 3 0 1 7 8 3 4 E -2  -0 .1 5 8 8 3 3 0 1 0 3 5 1 0 7 4 6 9  -8 .3 2 9 3 7 8 1 7 7 6 8 6 8 7 4 7 E -2  P recio  (ML ) 9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  P rice (L C ) 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  8 .2 1 8 3 3 4 0 6 7 0 6 5 6 3 3 E -2  0 .1 3 9 2 4 6 7 2 0 5 8 9 2 6 6 1 8  6 .7 2 0 2 7 2 3 9 4 4 5 2 4 1 0 4 E -2  C em en t 8 .2 1 8 3 3 4 0 6 7 0 6 5 6 3 3 E -2  0 .1 3 9 2 4 6 7 2 0 5 8 9 2 6 6 1 8  6 .7 2 0 2 7 2 3 9 4 4 5 2 4 1 0 4 E -2  C o n creto  6 .6 3 4 8 5 7 8 8 2 1 6 3 5 5 5 7 E -2  9 .6 7 3 8 6 4 5 9 7 3 7 3 2 2 3 2 E -2  4 .2 3 4 1 9 6 3 7 3 7 7 1 7 9 3 2 E -2  R ead y  m ix  6 .6 3 4 8 5 7 8 8 2 1 6 3 5 5 5 7 E -2  9 .6 7 3 8 6 4 5 9 7 3 7 3 2 2 3 2 E -2  4 .2 3 4 1 9 6 3 7 3 7 7 1 7 9 3 2 E -2  A g reg ad o s 7 .2 9 2 2 7 6 3 7 3 0 2 2 5 5 4 8 E -2  6 .7 8 2 6 1 8 7 2 0 3 2 0 2 4 6 5 E -2  1 .5 9 4 5 0 2 1 0 2 5 1 7 4 9 8 4 E -2  A g g reg ates 7 .2 9 2 2 7 6 3 7 3 0 2 2 5 5 4 8 E -2  6 .7 8 2 6 1 8 7 2 0 3 2 0 2 4 6 5 E -2  1 .5 9 4 5 0 2 1 0 2 5 1 7 4 9 8 4 E -2  V alid ació n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto0  0  0  A g reg ad o s 0  0  0  In p u t 3 M 3 M1 5  3 M1 4  1 T  1 T 1 5  1 T 1 4  6 M 6 M1 5  6 M1 4  2 T  2 T 1 5  2 T 1 4  9 M 9 M1 5  9 M1 4  3 T  3 T 1 5  3 T 1 4  Y early  2 0 1 5  2 0 1 4  4 T  4 T 1 5  4 T 1 4  1 Q  1 Q 1 5  1 Q 1 4  2 Q  2 Q 1 5  2 Q 1 4  3 Q  3 Q 1 5  3 Q 1 4  4 Q  4 Q 1 5  4 Q 1 4  Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 3 4 1 .3 4 4 0 0 3 1 9 5 0 3 8 4  3 0 5 .7 2 9 0 0 8 7 9 3 1 9 5 9 3  0 .1 1 6 4 9 2 0 3 5 0 2 9 4 0 5 7 2  0 .1 3 2 7 8 0 3 6 6 5 7 6 7 1 6 4 6  1 7 6 .9 1 2 3 8 8 9 3 2 3 7 1 6 7  1 5 9 .8 6 7 2 7 9 3 5 6 9 7 8 3 7  0 .1 0 6 6 2 0 3 7 6 8 7 7 3 2 2 8 6  0 .1 3 8 2 2 6 6 4 1 2 9 2 2 8 4 3 5  N et S ales 3 4 1 .3 4 4 0 0 3 1 9 5 0 3 8 4  3 0 5 .7 2 9 0 0 8 7 9 3 1 9 5 9 3  0 .1 1 6 4 9 2 0 3 5 0 2 9 4 0 5 7 2  0 .1 3 2 7 8 0 3 6 6 5 7 6 7 1 6 4 6  1 7 6 .9 1 2 3 8 8 9 3 2 3 7 1 6 7  1 5 9 .8 6 7 2 7 9 3 5 6 9 7 8 3 7  0 .1 0 6 6 2 0 3 7 6 8 7 7 3 2 2 8 6  0 .1 3 8 2 2 6 6 4 1 2 9 2 2 8 4 3 5  F lu jo  d e O p er. 8 2 .6 0 5 2 7 8 8 6 6 8 1 5 9 3 7  5 9 .1 1 3 9 6 1 6 9 2 8 0 6 5 4 1  0 .3 9 7 3 9 0 3 3 7 2 6 2 2 0 3 8  0 .3 9 8 8 4 2 2 2 7 0 7 2 3 9 3 5 8  4 5 .4 0 6 6 1 4 2 0 9 5 7 9 2 6 7  3 3 .8 3 6 0 4 1 0 5 0 3 2 2 1 9 4  0 .3 4 1 9 6 0 0 1 6 6 0 0 3 1 3 7 2  0 .3 6 3 3 1 6 3 7 5 4 8 6 9 5 1 2 8  O p . E B IT D A  8 2 .6 0 5 2 7 8 8 6 6 8 1 5 9 3 7  5 9 .1 1 3 9 6 1 6 9 2 8 0 6 5 4 1  0 .3 9 7 3 9 0 3 3 7 2 6 2 2 0 3 8  0 .3 9 8 8 4 2 2 2 7 0 7 2 3 9 3 5 8  4 5 .4 0 6 6 1 4 2 0 9 5 7 9 2 6 7  3 3 .8 3 6 0 4 1 0 5 0 3 2 2 1 9 4  0 .3 4 1 9 6 0 0 1 6 6 0 0 3 1 3 7 2  0 .3 6 3 3 1 6 3 7 5 4 8 6 9 5 1 2 8  %  v en tas n etas 0 .2 4 2 0 0 0 0 8 8 1 6 2 1 3 6 6 1  0 .1 9 3 3 5 4 1 1 4 2 4 0 4 0 8 7 7  4 .9 p p  0 .2 5 6 6 6 1 5 8 5 3 3 9 4 9 1 7 40 .2 1 1 6 5 0 8 2 1 7 7 1 7 7 3 7 5  4 .5 p p  as %  n et sales 0 .2 4 2 0 0 0 0 8 8 1 6 2 1 3 6 6 1  0 .1 9 3 3 5 4 1 1 4 2 4 0 4 0 8 7 7  4 .9 p p  0 .2 5 6 6 6 1 5 8 5 3 3 9 4 9 1 7 4  0 .2 1 1 6 5 0 8 2 1 7 7 1 7 7 3 7 5  4 .5 p p  4 .8 6 4 5 9 7 3 9 2 2 %  4 .8 9 9 9 9 9 9 9 9 9 9 9 9 9 8 6  4 .5 0 1 0 7 6 3 5 6 8 %  4 .5  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  0 .1 7 0 5 7 3 6 0 0 7 4 1 1 5 0 8  0 .1 6 3 8 4 2 3 4 1 2 5 9 6 7 2 0 9  -6 .1 3 8 8 2 3 8 0 4 3 2 7 6 2 4 1 E -2  C em en t 0 .1 7 0 5 7 3 6 0 0 7 4 1 1 5 0 8  0 .1 6 3 8 4 2 3 4 1 2 5 9 6 7 2 0 9  -6 .1 3 8 8 2 3 8 0 4 3 2 7 6 2 4 1 E -2  C o n creto  -5 .8 6 6 1 1 0 3 6 4 0 9 0 0 0 4 7 E -2  6 .8 7 7 8 8 6 7 8 0 2 4 2 8 9 0 9 E -3  1 .2 2 6 7 4 6 2 0 6 1 0 4 4 6 3 1 E -3  R ead y  m ix  -5 .8 6 6 1 1 0 3 6 4 0 9 0 0 0 4 7 E -2  6 .8 7 7 8 8 6 7 8 0 2 4 2 8 9 0 9 E -3  1 .2 2 6 7 4 6 2 0 6 1 0 4 4 6 3 1 E -3  A g reg ad o s -0 .1 3 7 2 2 9 7 7 2 0 3 6 9 2 8 1 5  0 .3 8 1 1 2 8 1 7 9 5 3 8 2 8 5 3 7  6 .5 3 0 9 7 6 1 4 4 3 6 7 3 6 6 1 E -2  A g g reg ates -0 .1 3 7 2 2 9 7 7 2 0 3 6 9 2 8 1 5  0 .3 8 1 1 2 8 1 7 9 5 3 8 2 8 5 3 7  6 .5 3 0 9 7 6 1 4 4 3 6 7 3 6 6 1 E -2  P recio  (ML )1  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  P rice (L C )1  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  3 .2 2 0 6 3 7 5 2 3 8 6 6 3 9 8 7 E -2  4 .0 3 0 4 6 4 9 9 8 7 1 2 7 9 1 2 E -2  1 .5 7 2 1 3 7 8 7 1 9 8 4 4 2 6 2 E -2  C em en t 3 .2 2 0 6 3 7 5 2 3 8 6 6 3 9 8 7 E -2  4 .0 3 0 4 6 4 9 9 8 7 1 2 7 9 1 2 E -2  1 .5 7 2 1 3 7 8 7 1 9 8 4 4 2 6 2 E -2  C o n creto  1 .7 5 7 2 2 5 8 3 3 6 3 7 3 6 8 6 E -2  1 .0 7 4 9 5 6 4 2 7 1 3 2 2 5 1 4 E -2  2 .3 6 3 3 6 4 2 1 9 3 5 4 7 4 6 3 E -3  R ead y  m ix  1 .7 5 7 2 2 5 8 3 3 6 3 7 3 6 8 6 E -21 .0 7 4 9 5 6 4 2 7 1 3 2 2 5 1 4 E -2  2 .3 6 3 3 6 4 2 1 9 3 5 4 7 4 6 3 E -3  A g reg ad o s -2 .0 4 2 3 6 1 7 8 6 6 8 9 9 0 9 9 E -2  8 .9 7 9 9 0 4 7 7 6 8 6 7 0 8 0 1 E -2  7 .1 6 0 1 8 0 6 3 3 0 8 5 0 7 5 4 E -2  A g g reg ates -2 .0 4 2 3 6 1 7 8 6 6 8 9 9 0 9 9 E -2  8 .9 7 9 9 0 4 7 7 6 8 6 7 0 8 0 1 E -2  7 .1 6 0 1 8 0 6 3 3 0 8 5 0 7 5 4 E -2  V alid acio n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  C o n so lid ated  L ev erag e R atio  A p p licab le Marg in  >  5 .5 0 x  4 0 0  b p s <  5 .5 0 x  >  5 .0 0  3 5 0  b p s <  5 .0 0 x  >  4 .5 0  3 2 5  b p s <  4 .5 0 x  >  4 .0 0  3 0 0  b p s <  4 .0 0 x  >  3 .5 0  2 7 5  b p s <  3 .5 0 x  2 5 0  b p s Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 9 8 4 .8 6 3 7 2 5 3 9 9 4 3 4 7 7  1 0 9 9 .4 0 7 3 0 0 2 5 4 1 3 3 6  -0 .1 0 4 1 8 6 6 6 0 2 3 7 9 4 9 4 9  5 .9 2 1 7 6 4 4 3 0 8 7 4 2 8 7 1 E -3  5 1 7 .3 8 6 0 3 0 3 0 4 1 8 3 8 1  5 6 2 .0 3 7 5 4 1 4 4 4 0 5 8 4 3  -7 .9 4 4 5 7 8 0 4 8 1 4 0 7 5 0 5 E -2  4 .6 0 7 3 8 4 2 8 3 8 7 4 9 7 6 1 E -2  N et S ales 9 8 4 .8 6 3 7 2 5 3 9 9 4 3 4 7 7  1 0 9 9 .4 0 7 3 0 0 2 5 4 1 3 3 6  -0 .1 0 4 1 8 6 6 6 0 2 3 7 9 4 9 4 9  5 .9 2 1 7 6 4 4 3 0 8 7 4 2 8 7 1 E -3  5 1 7 .3 8 6 0 3 0 3 0 4 1 8 3 8 1  5 6 2 .0 3 7 5 4 1 4 4 4 0 5 8 4 3  -7 .9 4 4 5 7 8 0 4 8 1 4 0 7 5 0 5 E -2  4 .6 0 7 3 8 4 2 8 3 8 7 4 9 7 6 1 E -2  F lu jo  d e O p er. 3 0 8 .2 2 1 9 7 3 2 4 7 9 9 0 9 5  3 6 4 .6 4 7 6 7 5 4 3 5 2 8 4 1 6  -0 .1 5 4 7 4 0 3 3 1 5 2 6 6 9 1 3 4  -5 .4 8 2 1 4 9 4 3 0 2 0 2 8 6 8 5 E -2  1 6 0 .4 1 0 9 2 4 4 6 8 2 6 9 3 4  1 7 7 .7 2 5 7 0 5 4 6 5 8 5 3 2  -9 .7 4 2 4 1 7 9 3 1 1 5 8 8 5 0 5 E -22 .1 9 5 7 2 2 0 8 3 9 4 4 6 6 8 2 E -2  O p . E B IT D A  3 0 8 .2 2 1 9 7 3 2 4 7 9 9 0 9 5  3 6 4 .6 4 7 6 7 5 4 3 5 2 8 4 1 6  -0 .1 5 4 7 4 0 3 3 1 5 2 6 6 9 1 3 4  -5 .4 8 2 1 4 9 4 3 0 2 0 2 8 6 8 5 E -2  1 6 0 .4 1 0 9 2 4 4 6 8 2 6 9 3 4  1 7 7 .7 2 5 7 0 5 4 6 5 8 5 3 2  -9 .7 4 2 4 1 7 9 3 1 1 5 8 8 5 0 5 E -2  2 .1 9 5 7 2 2 0 8 3 9 4 4 6 6 8 2 E -2  %  v en tas n etas 0 .3 1 2 9 5 9 0 0 6 7 1 2 3 0 8 5 9  0 .3 3 1 6 7 6 6 0 0 0 6 5 3 2 0 6 3  (1 .9 p p ) 0 .3 1 0 0 4 1 0 8 1 6 5 4 1 7 5 8 2  0 .3 1 6 2 1 6 7 8 6 8 8 7 9 6 7 7 8  (0 .6 p p ) as %  n et sales 0 .3 1 2 9 5 9 0 0 6 7 1 2 3 0 8 5 9  0 .3 3 1 6 7 6 6 0 0 0 6 5 3 2 0 6 3  (1 .9 p p ) 0 .3 1 0 0 4 1 0 8 1 6 5 4 1 7 5 8 2  0 .3 1 6 2 1 6 7 8 6 8 8 7 9 6 7 7 8  (0 .6 p p ) -1 .8 7 1 7 5 9 3 3 5 3 %  -1 .9 0 0 0 0 0 0 0 0 0 0 0 0 0 2 1  -0 .6 1 7 5 7 0 5 2 3 4 %  -0 .6 0 0 0 0 0 0 0 0 0 0 0 0 0 1 4 2  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  -3 .3 6 6 6 3 7 9 9 7 3 8 6 0 7 0 4 E -2  -1 .9 3 9 0 9 6 9 3 6 6 5 2 6 9 5 2 E -2  1 .8 9 7 9 0 8 7 7 9 2 2 7 3 8 7 E -2  C em en t -3 .3 6 6 6 3 7 9 9 7 3 8 6 0 7 0 4 E -2  -1 .9 3 9 0 9 6 9 3 6 6 5 2 6 9 5 2 E -2  1 .8 9 7 9 0 8 7 7 9 2 2 7 3 8 7 E -2  C o n creto  1 .8 4 2 7 5 4 0 4 8 7 6 2 7 1 8 7 E -3  -5 .5 6 7 2 8 2 8 2 1 8 1 5 9 7 5 5 E -2  -1 .6 0 9 7 5 0 5 1 7 1 3 1 3 9 6 8 E -2  R ead y  m ix  1 .8 4 2 7 5 4 0 4 8 7 6 2 7 1 8 7 E -3  -5 .5 6 7 2 8 2 8 2 1 8 1 5 9 7 5 5 E -2  -1 .6 0 9 7 5 0 5 1 7 1 3 1 3 9 6 8 E -2  A g reg ad o s 7 .7 4 7 6 8 1 3 4 5 2 6 5 5 5 6 8 E -3  -3 .0 7 0 1 8 9 5 2 7 7 3 7 7 7 8 4 E -2  1 .0 9 9 6 4 5 2 0 2 8 1 9 3 7 4 8 E -2  A g g reg ates 7 .7 4 7 6 8 1 3 4 5 2 6 5 5 5 6 8 E -3  -3 .0 7 0 1 8 9 5 2 7 7 3 7 7 7 8 4 E -2  1 .0 9 9 6 4 5 2 0 2 8 1 9 3 7 4 8 E -2  P recio  (ML )1  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s.2 T 1 5  P rice (L C )1  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  1 .0 3 6 0 0 8 8 8 4 2 9 8 1 0 1 3 E -2  3 .4 4 3 8 4 1 4 1 8 5 9 2 3 6 5 2 E -2  1 .4 5 9 3 4 1 6 1 5 3 0 8 2 4 5 1 E -2  C em en t 1 .0 3 6 0 0 8 8 8 4 2 9 8 1 0 1 3 E -2  3 .4 4 3 8 4 1 4 1 8 5 9 2 3 6 5 2 E -2  1 .4 5 9 3 4 1 6 1 5 3 0 8 2 4 5 1 E -2  C o n creto  3 .7 1 9 2 2 1 3 5 5 3 6 7 6 1 3 4 E -2  4 .6 4 7 9 7 0 3 5 2 4 5 2 9 4 5 2 E -2  2 .2 8 0 4 2 9 8 4 5 8 7 6 5 4 7 4 E -2  R ead y  m ix  3 .7 1 9 2 2 1 3 5 5 3 6 7 6 1 3 4 E -2  4 .6 4 7 9 7 0 3 5 2 4 5 2 9 4 5 2 E -2  2 .2 8 0 4 2 9 8 4 5 8 7 6 5 4 7 4 E -2  A g reg ad o s 2 .7 0 8 8 0 1 4 7 1 4 9 1 1 6 6 2 E -2  2 .7 1 5 9 4 0 2 4 0 9 1 1 1 5 9 4 E -2  -1 .8 2 3 3 0 4 4 5 0 4 0 6 7 3 2 6 E -2  A g g reg ates 2 .7 0 8 8 0 1 4 7 1 4 9 1 1 6 6 2 E -2  2 .7 1 5 9 4 0 2 4 0 9 1 1 1 5 9 4 E -2  -1 .8 2 3 3 0 4 4 5 0 4 0 6 7 3 2 6 E -2  V alid acio n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  3  T ercer T rim estre S eg u n d o  T rim estre T h ird  Q u arter S eco n d  Q u arter Millo n es d e d ó lares U S  2 0 1 5  %  d el to tal 2 0 1 4  %  d el to tal 2 0 1 5  %  d el to tal Millio n s o f U S  d o llars 2 0 1 5  %  o f to tal 2 0 1 4  %  o f to tal 2 0 1 5  %  o f to tal C o n trato  d e F in an ciam ien to  0  0  3 7 2 4 .4 7 2 7 3 3 0 7 8 3 3 2 6  0 .2 2 6 0 1 4 0 2 5 6 7 1 4 1 1 9 6  1 9 0 9 .2 4 1 4 2 4 2 5 2 0 7 4 7  0 .1 2 3 3 8 5 8 7 5 4 8 9 4 9 2 5 9  F acilities A g reem en t 0  0  3 7 2 4 .4 7 2 7 3 3 0 7 8 3 3 2 6  0 .2 2 6 0 1 4 0 2 5 6 7 1 4 1 1 9 6  1 9 0 9 .2 4 1 4 2 4 2 5 2 0 7 4 7  0 .1 2 3 3 8 5 8 7 5 4 8 9 4 9 2 5 9  N u ev o  C réd ito  S in d icad o  3 1 7 2 .4 4 1 7 4 9 1 1 2 0 2 9 4  0 .2 0 9 5 9 2 9 1 8 2 6 1 5 9 7 2 9  N /A  N /A  1 4 8 5 .1 5 9 6 7 2 5 5 5 0 6 0 5  9 .5 9 7 9 3 3 7 1 9 2 3 5 0 9 6 6 E -2  N ew  S y n d icated -B an k  L o an  F acility3 1 7 2 .4 4 1 7 4 9 1 1 2 0 2 9 4  0 .2 0 9 5 9 2 9 1 8 2 6 1 5 9 7 2 9  N /A  N /A  1 4 8 5 .1 5 9 6 7 2 5 5 5 0 6 0 5  9 .5 9 7 9 3 3 7 1 9 2 3 5 0 9 6 6 E -2  O tra d eu d a b an caria / C ap ital d e trab ajo  / C B s 2 1 0 .4 1 3 8 3 9 8 8 3 8 7 3 1 8  1 .3 9 0 1 3 5 8 7 1 0 9 1 5 1 6 4 E -2  3 0 5 .7 9 2 6 7 1 0 4 6 3 6 6 3 1  1 .8 5 5 6 5 6 8 2 8 6 8 8 3 3 2 9 E -2  2 0 8 .6 0 0 5 6 5 1 1 2 7 4 5 5 3  1 .3 4 8 0 9 3 6 9 9 7 8 5 5 9 6 5 E -2  O th er b an k  / WC  D eb t / C B s 2 1 0 .4 1 3 8 3 9 8 8 3 8 7 3 1 8  1 .3 9 0 1 3 5 8 7 1 0 9 1 5 1 6 4 E -2  3 0 5 .7 9 2 6 7 1 0 4 6 3 6 6 3 1  1 .8 5 5 6 5 6 8 2 8 6 8 8 3 3 2 9 E -2  2 0 8 .6 0 0 5 6 5 1 1 2 7 4 5 5 3  1 .3 4 8 0 9 3 6 9 9 7 8 5 5 9 6 5 E -2  R en ta F ija 1 0 2 9 0 .8 3 1 1 6 0 1 8 9 6 7 5  0 .6 7 9 8 8 1 7 7 7 1 2 1 7 5 4 2 4  1 0 7 3 6 .3 9 2 9 2 9 1 3 9 2 8 9  0 .6 5 1 5 2 1 8 5 5 8 4 6 4 9 2 4 7  1 0 4 1 9 .7 1 6 4 1 9 3 9 2 2 6  0 .6 7 3 3 8 0 4 4 1 2 7 2 6 8 6 7  F ix ed  In co m e 1 0 2 9 0 .8 3 1 1 6 0 1 8 9 6 7 5  0 .6 7 9 8 8 1 7 7 7 1 2 1 7 5 4 2 4  1 0 7 3 6 .3 9 2 9 2 9 1 3 9 2 8 9  0 .6 5 1 5 2 1 8 5 5 8 4 6 4 9 2 4 7  1 0 4 1 9 .7 1 6 4 1 9 3 9 2 2 6  0 .6 7 3 3 8 0 4 4 1 2 7 2 6 8 6 7  N o tas C o n v ertib les S u b o rd in ad as 1 4 6 2 .5 2 0 0 2 4 5 2 0 5 7 8 8  9 .6 6 2 3 9 4 5 9 0 5 7 3 3 3 8 E -2  1 7 1 2 .2 8 6 8 2 0 7 5 5 4 1 8 8  0 .1 0 3 9 0 7 5 5 0 1 9 5 2 1 2 0 8  1 4 5 1 .0 2 5 7 0 5 6 3 0 9 8 9 9  9 .3 7 7 3 4 0 9 0 4 7 6 1 3 7 4 8 E -2  C o n v ertib le S u b o rd in ated  N o tes 1 4 6 2 .5 2 0 0 2 4 5 2 0 5 7 8 8  9 .6 6 2 3 9 4 5 9 0 5 7 3 3 3 8 E -2  1 7 1 2 .2 8 6 8 2 0 7 5 5 4 1 8 8  0 .1 0 3 9 0 7 5 5 0 1 9 5 2 1 2 0 8  1 4 5 1 .0 2 5 7 0 5 6 3 0 9 8 9 9  9 .3 7 7 3 4 0 9 0 4 7 6 1 3 7 4 8 E -2  D eu d a T o tal1  1 5 1 3 6 .2 0 6 7 7 3 7 0 6 1 5 5  1 6 4 7 8 .9 4 5 1 5 4 0 1 9 4 0 6  1 5 4 7 3 .7 4 3 7 8 6 9 4 3 1 3 1  T o tal D eb t1  1 5 1 3 6 .2 0 6 7 7 3 7 0 6 1 5 51 6 4 7 8 .9 4 5 1 5 4 0 1 9 4 0 6  1 5 4 7 3 .7 4 3 7 8 6 9 4 3 1 3 1  V alid atio n  1 5 1 3 6 .2 0 6 7 7 3 7 0 6 1 5 5  1  1 6 4 7 8 .9 4 5 1 5 4 0 1 9 4 1  # V A L U E ! 1 5 4 7 3 .7 4 3 7 8 6 9 4 3 1 3 1  1  V alid atio n  1 5 1 3 6 .2 0 6 7 7 3 7 0 6 1 5 5  1  1 6 4 7 8 .9 4 5 1 5 4 0 1 9 4 1  # V A L U E ! 1 5 4 7 3 .7 4 3 7 8 6 9 4 3 1 3 1  1  V alid atio n  0  -1  0  # V A L U E ! 0  -1  V alid atio n  0  -1  0  # V A L U E ! 0  -1  C u rren t Y ear 2 0 1 5  P rev io u s Y ear 2 0 1 4  3  C u rren t y ear 2 0 1 5  C u rren t y ear (last 2  d ig its) 1 5  P rev io u s y ear 2 0 1 4  P rev io u s y ear (last 2  d ig its) 1 4  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  C em en to  g ris d o m éstico  V o lu m en  (co m p 1 ) 2 .0 9 3 7 7 3 6 7 4 9 5 5 2 2 3 8 E -2  4 .1 6 4 4 2 8 6 3 1 9 0 4 2 4 8 9 E -3  -1 .5 1 5 5 2 2 2 0 6 9 0 8 9 8 1 3 E -3  P recio  (U S D ) -7 .0 3 5 7 2 7 9 8 3 3 4 0 9 0 7 3 E -2  -8 .2 2 7 8 1 2 0 6 1 1 0 0 0 3 3 E -2  -2 .4 9 8 6 7 8 0 5 2 4 4 2 5 6 7 3 E -2  P recio  (co m p 1 ) 3 .9 9 8 6 4 7 4 8 2 1 3 4 8 0 9 5 E -2  5 .2 7 9 0 6 5 4 7 6 5 4 2 8 8 7 9 E -2  3 .9 9 5 0 6 8 6 8 3 7 4 2 2 2 E -3  C o n creto  V o lu m en  (co m p 1 ) 3 .4 6 6 5 0 5 5 5 3 9 4 4 2 5 4 6 E -2  1 .5 7 8 9 7 6 4 3 9 2 7 7 6 6 8 4 E -2  -4 .9 3 2 5 8 6 6 9 0 3 5 3 1 2 4 6 E -3  P recio  (U S D ) -6 .2 0 9 8 0 1 2 3 3 0 6 0 4 4 2 E -2  -5 .6 3 3 8 4 6 8 0 7 3 2 7 1 8 2 9 E -2  1 .7 0 6 9 3 7 7 0 4 1 4 6 5 9 3 E -3  P recio  (co m p 1 ) 3 .7 1 1 5 5 4 1 1 7 0 2 0 9 5 4 3 E -2  4 .4 9 7 6 2 4 2 4 8 7 4 0 3 3 9 5 E -2  9 .5 8 0 8 2 9 1 7 6 9 9 6 0 9 7 4 E -4  A g reg ad o s V o lu m en  (co m p 1 ) 6 .8 0 4 3 8 4 2 0 0 8 4 2 5 0 5 9 E -4  -2 .7 2 8 4 8 7 5 3 0 4 9 1 1 5 2 7 E -4  1 .8 0 2 9 8 1 2 1 1 0 5 7 1 9 7 4 E -2  P recio  (U S D ) -5 .1 4 0 8 5 4 1 6 0 6 0 6 0 7 1 8 E -2  -5 .0 0 1 9 2 4 4 0 9 8 9 1 1 0 6 4 E -2  -1 .2 4 2 4 6 7 0 2 5 5 6 9 8 7 7 7 E -2  P recio  (co m p 1 ) 3 .7 0 7 7 5 1 4 6 5 9 2 2 6 1 5 2 E -2  3 .6 9 4 3 5 6 7 2 7 2 1 8 8 5 0 4 E -2  -2 .0 4 6 7 6 6 4 8 2 9 1 9 1 9 3 4 E -2  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C h eck  D o m estic g ray  cem en t V o lu m e (l-t-l1 ) 2 .0 9 3 7 7 3 6 7 4 9 5 5 2 2 3 8 E -2  4 .1 6 4 4 2 8 6 3 1 9 0 4 2 4 8 9 E -3  -1 .5 1 5 5 2 2 2 0 6 9 0 8 9 8 1 3 E -3  0  0  0  P rice (U S D ) -7 .0 3 5 7 2 7 9 8 3 3 4 0 9 0 7 3 E -2  -8 .2 2 7 8 1 2 0 6 1 1 0 0 0 3 3 E -2  -2 .4 9 8 6 7 8 0 5 2 4 4 2 5 6 7 3 E -2  0  0  0  P rice (l-t-l1 ) 3 .9 9 8 6 4 7 4 8 2 1 3 4 8 0 9 5 E -2  5 .2 7 9 0 6 5 4 7 6 5 4 2 8 8 7 9 E -2  3 .9 9 5 0 6 8 6 8 3 7 4 2 2 2 E -3  0  0  0  0  0  0  R ead y  m ix  V o lu m e (l-t-l1 ) 3 .4 6 6 5 0 5 5 5 3 9 4 4 2 5 4 6 E -2  1 .5 7 8 9 7 6 4 3 9 2 7 7 6 6 8 4 E -2  -4 .9 3 2 5 8 6 6 9 0 3 5 3 1 2 4 6 E -3  0  0  0  P rice (U S D ) -6 .2 0 9 8 0 1 2 3 3 0 6 0 4 4 2 E -2  -5 .6 3 3 8 4 6 8 0 7 3 2 7 1 8 2 9 E -2  1 .7 0 6 9 3 7 7 0 4 1 4 6 5 9 3 E -3  0  0  0  P rice (l-t-l1 ) 3 .7 1 1 5 5 4 1 1 7 0 2 0 9 5 4 3 E -2  4 .4 9 7 6 2 4 2 4 8 7 4 0 3 3 9 5 E -2  9 .5 8 0 8 2 9 1 7 6 9 9 6 0 9 7 4 E -4  0  0  0  0  0  0  A g g reg ates V o lu m e (l-t-l1 ) 6 .8 0 4 3 8 4 2 0 0 8 4 2 5 0 5 9 E -4  -2 .7 2 8 4 8 7 5 3 0 4 9 1 1 5 2 7 E -4  1 .8 0 2 9 8 1 2 1 1 0 5 7 1 9 7 4 E -2  0  0  0  P rice (U S D ) -5 .1 4 0 8 5 4 1 6 0 6 0 6 0 7 1 8 E -2  -5 .0 0 1 9 2 4 4 0 9 8 9 1 1 0 6 4 E -2  -1 .2 4 2 4 6 7 0 2 5 5 6 9 8 7 7 7 E -2  0  0  0  P rice (l-t-l1 ) 3 .7 0 7 7 5 1 4 6 5 9 2 2 6 1 5 2 E -2  3 .6 9 4 3 5 6 7 2 7 2 1 8 8 5 0 4 E -2  -2 .0 4 6 7 6 6 4 8 2 9 1 9 1 9 3 4 E -2  0  0  0  V alid ació n  C em en to  g ris d o m éstico  0  0  0  0  0  0  0  0  0  0  0  0  C o n creto  0  0  0  0  0  0  0  0  0  0  0  0  A g reg ad o s 0  0  0  0  0  0  0  0  0  0  0  0  # R E F ! # R E F ! # R E F ! In p u t 3 M 1 T  1 Q  6 M 2 T  2 Q  9 M 3 T  3 Q  C u rren t v s. P rev io u s 4 T  4 Q  Y T D  Q u arterly  (Y o Y ) S eq u en tial 3 M1 5  v s. 3 M1 4  1 T 1 5  v s. 1 T 1 4  1 T 1 5  v s. 4 T 1 4  6 M1 5  v s. 6 M1 4  2 T 1 5  v s. 2 T 1 4  2 T 1 5  v s. 1 T 1 5  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  2 0 1 5  v s. 2 0 1 4  4 T 1 5  v s.4 T 1 4  4 T 1 5  v s. 3 T 1 5  3 M1 5  v s. 3 M1 4  1 Q 1 5  v s. 1 Q 1 4  1 Q 1 5  v s. 4 Q 1 4  6 M1 5  v s. 6 M1 4  2 Q 1 5  v s. 2 Q 1 4  2 Q 1 5  v s. 1 Q 1 5  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  2 0 1 5  v s. 2 0 1 4  4 Q 1 5  v s. 4 Q 1 4  4 Q 1 5  v s. 3 Q 1 5  E x am p le 2 0 1 4  1 Q 1 4  3 M1 4  v s. 3 M1 3  1 T 1 4  v s. 1 T 1 3  1 T 1 4  v s. 4 T 1 3  2  6 M1 4  v s. 6 M1 3  2 T 1 4  v s. 2 T 1 3  2 T 1 4  v s. 1 T 1 4  3  9 M1 4  v s. 9 M1 3  3 T 1 4  v s. 3 T 1 3  3 T 1 4  v s. 2 T 1 4  4  2 0 1 4  v s. 2 0 1 3  4 T 1 4  v s. 4 T 1 3  4 T 1 4  v s. 3 T 1 4  1  3 M1 4  v s. 3 M1 3  1 Q 1 4  v s. 1 Q 1 3  1 Q 1 4  v s. 4 Q 1 3  2  6 M1 4  v s. 6 M1 3  2 Q 1 4  v s. 2 Q 1 3  2 Q 1 4  v s. 1 Q 1 4  3  9 M1 4  v s. 9 M1 3  3 Q 1 4  v s. 3 Q 1 3  3 Q 1 4  v s. 2 Q 1 4  4  2 0 1 4  v s. 2 0 1 3  4 Q 1 4  v s. 4 Q 1 3  4 Q 1 4  v s. 3 Q 1 4  Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 7 8 4 .2 7 0 0 2 6 0 5 9 1 5 9 5 9  8 6 0 .7 3 7 6 4 9 1 0 7 1 9 2 9 6  -8 .8 8 3 9 6 4 0 1 9 3 9 0 8 2 2 E -2  1 .4 8 6 1 1 9 8 3 4 4 1 7 0 2 6 4 E -2  4 0 9 .2 7 0 6 4 7 6 0 8 1 3 4 3 7  4 4 8 .5 8 9 9 2 4 6 4 8 7 1 6 2 5  -8 .7 6 5 0 8 2 5 1 3 0 2 6 1 6 0 9 E -2  1 .1 3 5 8 1 0 3 9 3 9 4 0 1 3 9 E -2  N et S ales 7 8 4 .2 7 0 0 2 6 0 5 9 1 5 9 5 9  8 6 0 .7 3 7 6 4 9 1 0 7 1 9 2 9 6  -8 .8 8 3 9 6 4 0 1 9 3 9 0 8 2 2 E -2  1 .4 8 6 1 1 9 8 3 4 4 1 7 0 2 6 4 E -2  4 0 9 .2 7 0 6 4 7 6 0 8 1 3 4 3 7  4 4 8 .5 8 9 9 2 4 6 4 8 7 1 6 2 5  -8 .7 6 5 0 8 2 5 1 3 0 2 6 1 6 0 9 E -2  1 .1 3 5 8 1 0 3 9 3 9 4 0 1 3 9 E -2  F lu jo  d e O p er. 1 4 7 .1 4 4 7 1 5 7 4 4 7 0 2 8 4  1 8 1 .1 3 8 0 0 6 2 5 9 7 0 4 5 3  -0 .1 8 7 6 6 5 1 4 6 6 8 5 2 5 2 7 8  -0 .1 1 4 7 7 1 8 7 1 1 4 8 0 3 6 6 9  7 4 .5 6 7 2 6 8 0 9 2 7 8 9 3 4 8  9 9 .7 7 7 5 5 1 0 0 2 2 6 3 8 4 9  -0 .2 5 2 6 6 4 8 7 9 5 8 7 0 1 7 5 5  -0 .1 8 5 3 1 7 9 0 6 9 9 2 1 8 8 1 7  O p . E B IT D A  1 4 7 .1 4 4 7 1 5 7 4 4 7 0 2 8 4  1 8 1 .1 3 8 0 0 6 2 5 9 7 0 4 5 3  -0 .1 8 7 6 6 5 1 4 6 6 8 5 2 5 2 7 8  -0 .1 1 4 7 7 1 8 7 1 1 4 8 0 3 6 6 9  7 4 .5 6 7 2 6 8 0 9 2 7 8 9 3 4 8  9 9 .7 7 7 5 5 1 0 0 2 2 6 3 8 4 9  -0 .2 5 2 6 6 4 8 7 9 5 8 7 0 1 7 5 5  -0 .1 8 5 3 1 7 9 0 6 9 9 2 1 8 8 1 7  %  v en tas n etas 0 .1 8 7 6 1 9 9 6 6 1 5 3 8 5 5 4 3  0 .2 1 0 4 4 5 0 8 3 2 9 2 9 0 7 4  (2 .2 p p ) 0 .1 8 2 1 9 5 4 9 4 6 6 4 9 0 3 2 6  0 .2 2 2 4 2 4 8 5 9 5 8 7 2 9 0 3  (4 .0 p p ) as %  n et sales 0 .1 8 7 6 1 9 9 6 6 1 5 3 8 5 5 4 3  0 .2 1 0 4 4 5 0 8 3 2 9 2 9 0 7 4  (2 .2 p p ) 0 .1 8 2 1 9 5 4 9 4 6 6 4 9 0 3 2 6  0 .2 2 2 4 2 4 8 5 9 5 8 7 2 9 0 3  (4 .0 p p ) -2 .2 8 2 5 1 1 7 1 3 9 %  -2 .1 9 9 9 9 9 9 9 9 9 9 9 9 9 9 3  -4 .2 2 9 3 6 4 9 2 2 4 %  -4  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  -4 .2 0 2 2 4 1 3 1 1 3 1 0 6 7 2 E -2  4 .5 4 3 9 6 0 4 5 6 9 3 6 4 8 9 7 E -2  2 .2 7 3 5 0 1 0 1 5 9 1 7 5 9 9 2 E -2  C em en t -4 .2 0 2 2 4 1 3 1 1 3 1 0 6 7 2 E -2  4 .5 4 3 9 6 0 4 5 6 9 3 6 4 8 9 7 E -2  2 .2 7 3 5 0 1 0 1 5 9 1 7 5 9 9 2 E -2  C o n creto  3 .6 1 9 7 0 1 4 8 6 8 5 0 9 1 1 8 E -2  1 .0 3 7 6 3 4 6 0 9 4 8 3 8 9 0 9 E -2  -5 .8 9 6 8 4 7 2 9 8 4 8 8 1 9 4 1 E -2  R ead y  m ix  3 .6 1 9 7 0 1 4 8 6 8 5 0 9 1 1 8 E -2  1 .0 3 7 6 3 4 6 0 9 4 8 3 8 9 0 9 E -2  -5 .8 9 6 8 4 7 2 9 8 4 8 8 1 9 4 1 E -2  A g reg ad o s -7 .1 0 7 2 2 0 6 7 9 4 5 3 8 4 8 9 E -2  -4 .9 8 4 3 5 9 5 6 8 0 9 0 9 2 3 6 E -2  -4 .4 7 3 6 6 5 6 3 5 5 0 0 0 0 7 8 E -2  A g g reg ates -7 .1 0 7 2 2 0 6 7 9 4 5 3 8 4 8 9 E -2  -4 .9 8 4 3 5 9 5 6 8 0 9 0 9 2 3 6 E -2  -4 .4 7 3 6 6 5 6 3 5 5 0 0 0 0 7 8 E -2  P recio  (ML )1  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  P rice (L C )1  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s.3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  -3 .1 9 9 3 8 4 3 9 4 8 8 3 1 0 1 E -3  -8 .3 9 8 5 3 7 6 6 8 8 5 3 0 7 8 8 E -2  -5 .2 4 2 1 7 9 5 5 4 2 3 4 0 2 7 E -2  C em en t -3 .1 9 9 3 8 4 3 9 4 8 8 3 1 0 1 E -3  -8 .3 9 8 5 3 7 6 6 8 8 5 3 0 7 8 8 E -2  -5 .2 4 2 1 7 9 5 5 4 2 3 4 0 2 7 E -2  C o n creto  1 .7 3 6 4 7 4 5 5 1 0 8 6 9 9 4 8 E -2  2 .3 7 8 3 0 7 9 9 6 2 5 8 1 4 6 8 E -2  -1 .0 7 8 8 8 6 7 5 5 2 9 8 0 9 4 7 E -3  R ead y  m ix  1 .7 3 6 4 7 4 5 5 1 0 8 6 9 9 4 8 E -2  2 .3 7 8 3 0 7 9 9 6 2 5 8 1 4 6 8 E -2  -1 .0 7 8 8 8 6 7 5 5 2 9 8 0 9 4 7 E -3  A g reg ad o s 4 .6 3 8 2 2 7 3 4 8 9 4 8 6 5 2 2 E -2  5 .4 6 7 0 3 3 8 5 3 3 9 2 5 2 5 E -2  -1 .3 0 3 7 2 7 6 4 9 2 4 7 1 4 8 2 E -2  A g g reg ates 4 .6 3 8 2 2 7 3 4 8 9 4 8 6 5 2 2 E -2  5 .4 6 7 0 3 3 8 5 3 3 9 2 5 2 5 E -2  -1 .3 0 3 7 2 7 6 4 9 2 4 7 1 4 8 2 E -2  V alid acio n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  3  T ercer T rim estre S eg u n d o  T rim estre T h ird  Q u arter S eco n d  Q u arter S eco n d  Q u arter S eco n d  Q u arter Millo n es d e d ó lares U S  2 0 1 5  2 0 1 4  %  V ar. 2 0 1 5  Millio n s o f U S  d o llars 2 0 1 5  2 0 1 4  %  V ar. 2 0 1 5  D eu d a T o tal1  1 5 1 3 6 .3 1 2 2 3 2 0 1 4 3 4 7  1 6 4 7 8 .7 6 1 2 5 4 6 8 8 5 3 9  -8 .1 4 6 5 4 0 8 8 3 2 9 7 5 1 5 E -2  1 5 4 7 3 .8 4 8 9 6 3 1 8 2 9 6  T o tal d eb t1  1 5 1 3 6 .3 1 2 2 3 2 0 1 4 3 4 7  1 6 4 7 8 .7 6 1 2 5 4 6 8 8 5 3 9  -8 .1 4 6 5 4 0 8 8 3 2 9 7 5 1 5 E -2  1 5 4 7 3 .8 4 8 9 6 3 1 8 2 9 6  C o rto  P lazo  2 .4 4 2 2 5 8 2 4 3 9 9 9 8 3 1 E -2  6 .0 6 1 4 6 3 7 7 0 5 1 3 3 4 9 9 E -2  2 .5 2 8 0 9 6 4 3 9 1 2 4 6 1 4 6 E -2  S h o rt-term  2 .4 4 2 2 5 8 2 4 3 9 9 9 8 3 1 E -2  6 .0 6 1 4 6 3 7 7 0 5 1 3 3 4 9 9 E -2  2 .5 2 8 0 9 6 4 3 9 1 2 4 6 1 4 6 E -2  L arg o  P lazo  0 .9 7 5 5 7 7 4 1 7 5 6 0 0 0 1 7 10 .9 3 9 3 8 5 3 6 2 2 9 4 8 6 6 4 7  0 .9 7 4 7 1 9 0 3 5 6 0 8 7 5 3 8 4  L o n g -term  0 .9 7 5 5 7 7 4 1 7 5 6 0 0 0 1 7 1  0 .9 3 9 3 8 5 3 6 2 2 9 4 8 6 6 4 7  0 .9 7 4 7 1 9 0 3 5 6 0 8 7 5 3 8 4  N o tas p erp etu as 4 4 4 .5 1 0 2 5 4 1 9 9 9 9 9 9 6  4 6 9 .6 2 2 1 5 2 3 0 0 0 0 0 0 4  -5 .3 4 7 2 5 5 8 6 8 7 9 0 0 9 0 6 E -2  4 6 0 .1 5 1 4 2 8 5 0 0 0 0 0 0 1  P erp etu al n o tes 4 4 4 .5 1 0 2 5 4 1 9 9 9 9 9 9 6  4 6 9 .6 2 2 1 5 2 3 0 0 0 0 0 0 4  -5 .3 4 7 2 5 5 8 6 8 7 9 0 0 9 0 6 E -2  4 6 0 .1 5 1 4 2 8 5 0 0 0 0 0 0 1  E fectiv o  y  eq u iv alen tes 4 5 6 .6 5  9 9 4 .6 8 7 0 0 0 0 0 0 0 0 0 0 1  -0 .5 4 0 9 1 0 8 5 9 3 9 5 9 7 0 8 3  4 9 1 .6 5 6 0 6 5 0 0 0 0 0 0 0 1  C ash  an d  cash  eq u iv alen ts 4 5 6 .6 5  9 9 4 .6 8 7 0 0 0 0 0 0 0 0 0 0 1  -0 .5 4 0 9 1 0 8 5 9 3 9 5 9 7 0 8 3  4 9 1 .6 5 6 0 6 5 0 0 0 0 0 0 0 1  D eu d a n eta m ás n o tas p erp etu as 1 5 1 2 4 .1 7 2 4 8 6 2 1 4 3 4 7  1 5 9 5 3 .6 9 6 4 0 6 9 8 8 5 3 8  -5 .1 9 9 5 7 1 9 3 3 7 5 4 5 8 7 6 E -2  1 5 4 4 2 .3 4 4 3 2 6 6 8 2 9 6  Q 2  N et d eb t p lu s p erp etu al n o tes 1 5 1 2 4 .1 7 2 4 8 6 2 1 4 3 4 7  1 5 9 5 3 .6 9 6 4 0 6 9 8 8 5 3 8  -5 .1 9 9 5 7 1 9 3 3 7 5 4 5 8 7 6 E -2  1 5 4 4 2 .3 4 4 3 2 6 6 8 2 9 6  D eu d a F o n d ead a C o n so lid ad a2  /F lu jo  d e o p eració n 3  5 .1 8  5 .3 7  5 .1 4  5 .5 4  C o n so lid ated  F u n d ed  D eb t2  / E B IT D A 3  5 .1 8  5 .3 7  5 .1 4  C o b ertu ra d e in tereses3  4  2 .5 9  2 .2 1  2 .5 4 9 9 9 9 9 9 9 9 9 9 9 9 9 8  2 .0 6  In terest co v erag e3  4  2 .5 9  2 .2 1  2 .5 4 9 9 9 9 9 9 9 9 9 9 9 9 9 8  * * * * * * * V alid ar D eu d a F o n d ead a e ín d ice d e co b ertu ra d e in tereses C u rren cy  D en o m in atio n  T ercer T rim estre S eg u n d o  T rim estre C u rren cy  D en o m in atio n  T h ird  Q u arter S eco n d  Q u arter U S  D o llar 0 .8 3 1 0 5 8 1 9 5 7 9 1 5 5 8 0 4  0 .8 5 5 0 4 9 1 9 6 6 1 5 0 4 8 0 8  0 .8 5 0 5 6 7 8 7 0 9 0 6 9 9 6 7  U S  D o llar 0 .8 3 1 0 5 8 1 9 5 7 9 1 5 5 8 0 4  0 .8 5 5 0 4 9 1 9 6 6 1 5 0 4 8 0 8  0 .8 5 0 5 6 7 8 7 0 9 0 6 9 9 6 7  E u ro0 .1 6 1 2 2 8 6 8 2 1 1 3 8 0 3 9 8  0 .1 2 8 5 5 0 1 2 9 6 1 5 8 5 6 4 3  0 .1 3 6 4 8 8 0 6 5 7 7 5 6 9 3  E u ro  0 .1 6 1 2 2 8 6 8 2 1 1 3 8 0 3 9 8  0 .1 2 8 5 5 0 1 2 9 6 1 5 8 5 6 4 3  0 .1 3 6 4 8 8 0 6 5 7 7 5 6 9 3  Mex ican  P eso  3 .9 7 5 3 4 6 5 8 3 3 8 9 2 0 2 7 E -3  1 .4 7 1 5 3 1 8 8 0 1 3 2 9 0 4 3 E -2  1 .0 4 0 2 3 9 3 4 7 6 3 0 6 7 8 9 E -2  Mex ican  P eso  3 .9 7 5 3 4 6 5 8 3 3 8 9 2 0 2 7 E -3  1 .4 7 1 5 3 1 8 8 0 1 3 2 9 0 4 3 E -2  1 .0 4 0 2 3 9 3 4 7 6 3 0 6 7 8 9 E -2  O th er 3 .7 3 7 7 7 5 5 1 1 2 4 8 7 7 8 2 E -3  1 .6 8 5 3 5 4 9 6 7 7 6 6 5 4 5 5 E -3  2 .5 4 1 6 6 9 8 4 1 0 0 3 6 6 5 E -3  O th er 3 .7 3 7 7 7 5 5 1 1 2 4 8 7 7 8 2 E -3  1 .6 8 5 3 5 4 9 6 7 7 6 6 5 4 5 5 E -3  2 .5 4 1 6 6 9 8 4 1 0 0 3 6 6 5 E -3  In terest rate In terest rate F ix ed  0 .7 4 0 9 6 2 1 9 3 8 5 2 0 2 9 2 2  0 .6 9 0 9 7 9 5 6 0 3 5 6 9 5 2 1 8  0 .7 3 5 2 9 6 6 0 9 9 9 2 9 0 0 5 8  F ix ed  0 .7 4 0 9 6 2 1 9 3 8 5 2 0 2 9 2 2  0 .6 9 0 9 7 9 5 6 0 3 5 6 9 5 2 1 8  0 .7 3 5 2 9 6 6 0 9 9 9 2 9 0 0 5 8  V ariab le 0 .2 5 9 0 3 7 8 0 6 1 4 7 9 7 0 8 9  0 .3 0 9 0 2 0 4 3 9 6 4 3 0 4 7 8 2  0 .2 6 4 7 0 3 3 9 0 0 0 7 0 9 9 4 7  V ariab le 0 .2 5 9 0 3 7 8 0 6 1 4 7 9 7 0 8 9  0 .3 0 9 0 2 0 4 3 9 6 4 3 0 4 7 8 2  0 .2 6 4 7 0 3 3 9 0 0 0 7 0 9 9 4 7  V alid acio n  D eu d a T o tal1  0  0  0  0  0  C o sto  P lazo  0  0  0  0  0  L arg o  P lazo  0  0  0  0  0  N o tas p erp etu as 0  0  0  0  0  E fectiv o  y  eq u iv alen tes 0  0  0  0  0  D eu d a n eta m ás n o tas p erp etu as 0  0  0  0  0  D eu d a C o n so lid ad a F o n d ead a2  /F lu jo  d e o p eració n 3  0  0  0  0  0  C o b ertu ra d e in tereses3  4  0  0  0  0  0  U S  D o llar 0  0  0  0  0  E u ro  0  0  0  0  0  Mex ican  P eso  0  0  0  0  0  O th er 0  0  0  0  0  F ix ed  0  0  0  0  0  V ariab le 0  0  0  0  0  In p u t P rim er T rim estre S eg u n d o  T rim estre T ercer T rim estre C u arto  T rim estre F irst Q u arter S eco n d  Q u arter T h ird  Q u arter F o u rth  Q u arter C em en to  g ris d o m éstico  C o n creto  A g reg ad o s V o lú m en es V o lú m en es V o lú m en es crecim ien to  d e u n  d íg ito  alto  h ig h -sin g le-d ig it g ro w th  C o n so lid ad o  1  crecim ien to  d e u nd íg ito  b ajo  crecim ien to  d e u n  d íg ito  b ajo  a m ed io  estab le crecim ien to  d e u n  d íg ito  m ed io  m id -sin g le-d ig it g ro w th  Méx ico  crecim ien to  d e u n  d íg ito  m ed io  crecim ien to  d e u n  d íg ito  b ajo  estab le d ism in u ció n  d e u n  d íg ito  m ed io  a alto  m id  to  h ig h -sin g le-d ig it d eclin e E stad o s U n id o s crecim ien to  d e u n  d íg ito  b ajo  crecim ien to  d e d o b le d íg ito  b ajo  crecim ien to  d e u n  d íg ito  m ed io  crecim ien to  d e u n  d íg ito  b ajo  lo w -sin g le-d ig it g ro w th  A lem an ia 1  0 .0 2  0  -0 .0 1  crecim ien to  d e u n  d íg ito  b ajo  a m ed io  lo w  to  m id -sin g le-d ig it g ro w th  P o lo n ia 0 .1  0 .1  -0 .0 5  crecim ien to  d e u n  d íg ito  m ed io  a alto  m id  to  h ig h -sin g le-d ig it g ro w th  F ran cia N /A  -0 .0 5  -0 .0 5  crecim ien to  d e d o b le d íg ito  m ed io  m id -teen s g ro w th  R ein o  U n id o  0 .0 6  -0 .0 1  0 .0 4  crecim ien to  d e d o b le d íg ito  b ajo  g ro w th  in  th e lo w  teen s E sp añ a 1  d ism in u ció n  d e u n  d íg ito  m ed io  -0 .2 2  -7 .0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 E -2  estab le a lig eram en te n eg ativ o  flat to  slig h tly  n eg ativ e E g ip to  -0 .0 9  0 .5 2  -0 .0 4  d ism in u ció n  d e u n  d íg ito  m ed io  m id -sin g le-d ig it d eclin e C o lo m b ia d ism in u ció n  d e u n  d íg ito  m ed io  estab le estab le a lig eram en te n eg ativ o  d ism in u ció n  d e u n  d íg ito  b ajo  lo w -sin g le-d ig it d eclin e P an am á d ism in u ció n  d e u n  d íg ito  b ajo  d ism in u ció n  d e u n  d íg ito  b ajo  crecim ien to  d e u n  d íg ito  alto  crecim ien to  d e d o b le d íg ito  b ajo  lo w -d o u b le-d ig it g ro w th  C o sta R ica crecim ien to  d e u n  d íg ito  alto  crecim ien to  d e d o b le d íg ito  b ajo  crecim ien to  d e d o b le d íg ito  b ajo  estab le flat F ilip in as 0 .2  N /A  N /A  ro w  h eig h t an terio r: 2 4  D o m estic g ray  cem en t R ead y  m ix  A g g reg ates V o lu m es V o lu m es V o lu m es C o n so lid ated  1  lo w -sin g le-d ig it g ro w th  lo w  to  m id -sin g le-d ig it g ro w th  flat Mex ico  m id -sin g le-d ig it g ro w th  lo w -sin g le-d ig it g ro w th  flat U n ited  S tates lo w -sin g le-d ig it g ro w th  lo w -teen s g ro w th  m id -sin g le-d ig it g ro w th  G erm an y  1  0 .0 2  0  -0 .0 1  P o lan d  0 .1  0 .1  -0 .0 5  F ran ce N /A  -0 .0 5  -0 .0 5  U K  0 .0 6  -0 .0 1  0 .0 4  S p ain  1  m id -sin g le-d ig it d eclin e -0 .2 2  -7 .0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 E -2  E g y p t -0 .0 9  0 .5 2  -0 .0 4  C o lo m b ia m id -sin g le-d ig it d eclin e flat flat to  slig h tly  n eg ativ e P an am a lo w -sin g le-d ig it d eclin e lo w -sin g le-d ig it d eclin e h ig h -sin g le-d ig it g ro w th  C o sta R ica h ig h -sin g le-d ig it g ro w th  lo w -d o u b le-d ig it g ro w th  lo w -d o u b le-d ig it g ro w th  P h ilip p in es 0 .2  N /A  N /A  V alid acio n  C o n so lid ated  # V A L U E ! # V A L U E ! # V A L U E ! Mex ico  # V A L U E ! # V A L U E ! # V A L U E ! U n ited  S tates # V A L U E ! # V A L U E ! # V A L U E ! G erm an y  0  0  0  P o lan d  0  0  0  F ran ce 0  0  U K  0  0  0  S p ain  # V A L U E ! 0  0  E g y p t 0  0  0  C o lo m b ia # V A L U E ! # V A L U E ! # V A L U E ! P an am a # V A L U E ! # V A L U E ! # V A L U E ! C o sta R ica # V A L U E ! # V A L U E ! # V A L U E ! P h ilip p in es 0  3  E n ero  - S ep tiem b re T ercer T rim estre Jan u ary  - S ep tem b er T h ird  Q u arter Millo n es d e d ó lares U S  2 0 1 5  2 0 1 4  %  v ar %  v ar co m p . 2 0 1 5  2 0 1 4  %  v ar %  v ar co m p . Millio n s o f U S  d o llars 2 0 1 5  2 0 1 4  %  v ar l-t-l %  v ar 2 0 1 5  2 0 1 4  %  v ar l-t-l %  v ar V en tas n etas 7 2 4 4 .4 1 3 8 3 6 9 7 8 6 6 3 3  7 7 3 6 .5 3 9 9 0 8 4 1 3 5 8 3 4  -6 .3 6 1 0 6 1 6 2 7 8 1 7 9 6 6 9 E -2  6 .1 6 9 7 4 1 3 4 3 0 9 1 0 0 0 9 E -2  3 8 3 8 .7 9 1 0 3 3 5 4 4 9 8 4 2  4 1 5 4 .2 2 1 8 2 3 0 7 9 6 2 8 8  -7 .5 9 3 0 1 7 4 8 8 4 3 0 7 9 2 2 E -2  5 .4 6 6 2 7 8 5 0 2 3 3 1 9 3 3 1 E -2  N et sales 7 2 4 4 .4 1 3 8 3 6 9 7 8 6 6 3 3  7 7 3 6 .5 3 9 9 0 8 4 1 3 5 8 3 4  -6 .3 6 1 0 6 1 6 2 7 8 1 7 9 6 6 9 E -2  6 .1 6 9 7 4 1 3 4 3 0 9 1 0 0 0 9 E -2  3 8 3 8 .7 9 1 0 3 3 5 4 4 9 8 4 2  4 1 5 4 .2 2 1 8 2 3 0 7 9 6 2 8 8  -7 .5 9 3 0 1 7 4 8 8 4 3 0 7 9 2 2 E -2  5 .4 6 6 2 7 8 5 0 2 3 3 1 9 3 3 1 E -2  U tilid ad  b ru ta 2 3 3 6 .7 4 8 0 9 1 0 5 7 3 4 6 3  2 3 1 2 .8 3 9 2 9 4 4 6 7 0 4 3 1  1 .0 3 3 7 4 2 2 3 3 9 5 0 2 6 1 2 E -2  0 .1 3 0 0 0 8 8 8 2 6 6 2 6 3 3 3 8  1 3 0 0 .5 4 5 6 5 8 8 1 0 5 1 8  1 3 3 1 .2 2 5 6 3 5 0 7 4 6 4 7 2  -2 .3 0 4 6 4 1 3 3 6 2 0 8 1 0 3 4 E -2  0 .1 0 2 2 4 9 3 7 5 9 5 1 1 5 6 7 5  G ro ss p ro fit 2 3 3 6 .7 4 8 0 9 1 0 5 7 3 4 6 3  2 3 1 2 .8 3 9 2 9 4 4 6 7 0 4 3 1  1 .0 3 3 7 4 2 2 3 3 9 5 0 2 6 1 2 E -2  0 .1 3 0 0 0 8 8 8 2 6 6 2 6 3 3 3 8  1 3 0 0 .5 4 5 6 5 8 8 1 0 5 1 8  1 3 3 1 .2 2 5 6 3 5 0 7 4 6 4 7 2  -2 .3 0 4 6 4 1 3 3 6 2 0 8 1 0 3 4 E -2  0 .1 0 2 2 4 9 3 7 5 9 5 1 1 5 6 7 5  R esu ltad o  d e o p eració n  an tes d e o tro s g asto s, n eto  8 3 3 .8 4 0 7 9 4 2 2 1 9 9 6 5 9  7 2 1 .5 3 7 1 9 4 9 7 8 0 4 9 4 6  0 .1 5 5 6 4 4 9 2 0 3 5 2 8 0 8 0 8  0 .2 8 3 0 9 8 0 3 0 2 8 7 3 1 1 4 5  4 9 6 .4 0 8 0 1 6 8 4 9 8 7 6 5  4 5 5 .8 9 9 5 3 2 0 1 8 3 6 0 9  8 .8 8 5 3 9 7 3 2 6 9 4 5 3 0 1 8 E -2  0 .2 2 9 3 3 6 0 0 7 9 3 5 1 8 6 6 3  O p eratin g  earn in g s b efo re o th er ex p en ses, n et 8 3 3 .8 4 0 7 9 4 2 2 1 9 9 6 5 9  7 2 1 .5 3 7 1 9 4 9 7 8 0 4 9 4 6  0 .1 5 5 6 4 4 9 2 0 3 5 2 8 0 8 0 8  0 .2 8 3 0 9 8 0 3 0 2 8 7 3 1 1 4 5  4 9 6 .4 0 8 0 1 6 8 4 9 8 7 6 5  4 5 5 .8 9 9 5 3 2 0 1 8 3 6 0 9  8 .8 8 5 3 9 7 3 2 6 9 4 5 3 0 1 8 E -2  0 .2 2 9 3 3 6 0 0 7 9 3 5 1 8 6 6 3  F lu jo  d e o p eració n  1 3 1 4 .3 3 3 1 3 8 2 3 9 8 8 0 1  1 2 6 9 .6 8 2 3 6 7 3 1 1 7 5 7 8  3 .5 1 6 6 8 8 2 7 3 9 8 6 1 4 9 5 E -2  0 .1 4 1 3 6 1 8 9 7 7 2 6 6 2 3 3 3  7 4 3 .5 0 6 5 1 8 1 7 2 7 2 3 8 7  7 3 7 .1 2 0 3 4 6 2 3 2 6 7 1 1 8  8 .6 6 3 6 7 6 1 1 8 4 1 3 4 5 3 E -3  0 .1 2 6 2 8 3 8 1 2 5 6 6 5 1 2 7 2  O p eratin g  E B IT D A  1 3 1 4 .3 3 3 1 3 8 2 3 9 8 8 0 1  1 2 6 9 .6 8 2 3 6 7 3 1 1 7 5 7 8  3 .5 1 6 6 8 8 2 7 3 9 8 6 1 4 9 5 E -2  0 .1 4 1 3 6 1 8 9 7 7 2 6 6 2 3 3 3  7 4 3 .5 0 6 5 1 8 1 7 2 7 2 3 8 7  7 3 7 .1 2 0 3 4 6 2 3 2 6 7 1 1 8  8 .6 6 3 6 7 6 1 1 8 4 1 3 4 5 3 E -3  0 .1 2 6 2 8 3 8 1 2 5 6 6 5 1 2 7 2  F lu jo  d e efectiv o  lib re d esp u és d e in v  A F  m tto  2 9 2 .1 1 6 2 9 8 1 8 3 2 3 5 1 3  -4 3 .5 9 6 4 6 6 6 7 6 8 5 4 4 0 5  N /A  4 3 6 .4 0 8 2 8 9 6 1 4 9 1 3 6 6  3 4 9 .5 8 9 3 1 3 0 5 1 9 2 0 3 3  0 .2 4 8 3 4 5 6 2 5 3 4 2 6 6 9 2 7  F ree cash  flo w  after m ain ten an ce cap ex  2 9 2 .1 1 6 2 9 8 1 8 3 2 3 5 1 3  -4 3 .5 9 6 4 6 6 6 7 6 8 5 4 4 0 5  N /A  4 3 6 .4 0 8 2 8 9 6 1 4 9 1 3 6 6  3 4 9 .5 8 9 3 1 3 0 5 1 9 2 0 3 3  0 .2 4 8 3 4 5 6 2 5 3 4 2 6 6 9 2 7C u rren t y ear 2 0 1 5  P rev io u s y ear 2 0 1 4  * * * * S i en  alg u n o  d e lo s d o s añ o s ex iste u n  flu jo  n eg ativ o  el %  v ar es =  N /A  V alid ació n  V en tas n etas 0  0  0  0  0  0  0  0  U tilid ad  b ru ta 0  0  0  0  0  0  0  0  R esu ltad o  d e o p eració n  0  0  0  0  0  0  0  0  F lu jo  d e o p eració n  0  0  0  0  0  0  0  0  F lu jo  d e efectiv o  lib re 0  0  # V A L U E ! 0  0  0  0  0  E n ero  - Marzo  P rim er T rim estre Jan u ary  - March  F irst Q u arter E n ero  - Ju n io  S eg u n d o  T rim estre Jan u ary  - Ju n e S eco n d  Q u arter E n ero  - S ep tiem b re T ercer T rim estre Jan u ary  - S ep tem b er T h ird  Q u arter E n ero  - D iciem b re C u arto  T rim estre Jan u ary  - D ecem b er F o u rth  Q u arter C em en to  g ris d o m éstico  C o n creto  A g reg ad o s D o m estic g ray  cem en t R ead y  m ix  A g g reg ates 3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 3 T 1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 3 Q 1 4  V o lu m en  P recio s (U S D ) P recio s V o lu m en  P recio s (U S D ) P recio s V o lu m en  P recio s (U S D ) P recio s V o lu m es P rices (U S D ) P rices V o lu m es P rices (U S D ) P rices V o lu m es P rices (U S D ) P rices (ML ) (ML ) (ML ) (L C ) (L C ) (L C ) Méx ico  -4 .2 1 4 8 9 7 0 6 1 2 0 7 7 3 2 7 E -2  -9 .0 5 7 1 1 8 3 9 1 2 5 3 1 5 2 2 E -2  0 .1 3 9 2 4 6 7 2 0 5 8 9 2 6 6 5 1  -0 .1 2 5 8 5 5 5 0 1 0 0 3 7 7 7 6  -0 .1 2 4 1 6 1 0 8 8 4 6 4 0 9 2 2 4  9 .6 7 3 8 6 4 5 9 7 3 7 3 1 9 9 6 E -2  -0 .1 5 8 8 3 3 0 1 0 3 5 1 0 7 4 5 8  -0 .1 4 7 1 9 9 8 0 7 8 3 5 2 7 9 7 2  6 .7 8 2 6 1 8 7 2 0 3 2 0 2 2 0 1 E -2  Mex ico  -4 .2 1 4 8 9 7 0 6 1 2 0 7 7 3 2 7 E -2  -9 .0 5 7 1 1 8 3 9 1 2 5 3 1 5 2 2 E -2  0 .1 3 9 2 4 6 7 2 0 5 8 9 2 6 6 5 1  -0 .1 2 5 8 5 5 5 0 1 0 0 3 7 7 7 6  -0 .1 2 4 1 6 1 0 8 8 4 6 4 0 9 2 2 4  9 .6 7 3 8 6 4 5 9 7 3 7 3 1 9 9 6 E -2  -0 .1 5 8 8 3 3 0 1 0 3 5 1 0 7 4 5 8  -0 .1 4 7 1 9 9 8 0 7 8 3 5 2 7 9 7 2  6 .7 8 2 6 1 8 7 2 0 3 2 0 2 2 0 1 E -2  E stad o s U n id o s 3 .7 1 3 5 6 8 8 4 1 5 9 2 2 3 0 4 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 4 9 7 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 4 9 7 E -2  0 .1 4 6 3 2 4 3 1 9 6 5 9 8 4 9 6  5 .3 5 1 7 5 9 7 7 8 5 1 4 3 6 8 6 E -2  5 .3 5 1 7 5 9 7 7 8 5 1 4 3 6 8 6 E -20 .1 0 6 1 4 4 0 7 4 6 7 3 8 5 2 6 5  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  U .S . 3 .7 1 3 5 6 8 8 4 1 5 9 2 2 3 0 4 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 4 9 7 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 4 9 7 E -2  0 .1 4 6 3 2 4 3 1 9 6 5 9 8 4 9 6  5 .3 5 1 7 5 9 7 7 8 5 1 4 3 6 8 6 E -2  5 .3 5 1 7 5 9 7 7 8 5 1 4 3 6 8 6 E -2  0 .1 0 6 1 4 4 0 7 4 6 7 3 8 5 2 6 5  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  A lem an ia 1  -0 .4 9 2 9 5 4 6 9 4 2 6 3 7 5 5 7 7  -9 .8 5 6 4 1 0 2 7 5 4 6 5 9 1 2 8 E -2  6 .1 5 6 3 3 3 6 0 0 4 1 6 4 4 3 6 E -2  -0 .4 3 3 6 5 9 4 5 0 7 5 0 6 4 3 8 8  -0 .1 4 5 0 9 5 0 9 7 8 3 6 2 7 8 7 5  6 .9 9 9 2 4 3 9 1 4 9 0 8 6 3 8 9 E -3  -0 .5 7 6 9 9 0 9 5 9 6 5 1 8 2 6 1 2  -0 .1 5 8 6 3 1 5 7 3 1 4 0 3 4 5 2 6  -9 .1 4 7 8 3 4 5 1 8 6 5 4 9 3 2 E -3  G erm an y  1  -0 .4 9 2 9 5 4 6 9 4 2 6 3 7 5 5 7 7  -9 .8 5 6 4 1 0 2 7 5 4 6 5 9 1 2 8 E -2  6 .1 5 6 3 3 3 6 0 0 4 1 6 4 4 3 6 E -2  -0 .4 3 3 6 5 9 4 5 0 7 5 0 6 4 3 8 8  -0 .1 4 5 0 9 5 0 9 7 8 3 6 2 7 8 7 5  6 .9 9 9 2 4 3 9 1 4 9 0 8 6 3 8 9 E -3  -0 .5 7 6 9 9 0 9 5 9 6 5 1 8 2 6 1 2  -0 .1 5 8 6 3 1 5 7 3 1 4 0 3 4 5 2 6  -9 .1 4 7 8 3 4 5 1 8 6 5 4 9 3 2 E -3  P o lo n ia -1 .5 6 7 4 5 8 6 8 1 1 2 8 9 4 8 4 E -2  -0 .1 8 3 9 6 7 2 4 2 8 6 3 6 2 9 7 3  -3 .3 1 2 3 9 1 6 3 5 4 8 4 3 6 5 1 E -2  0 .2 9 0 9 6 3 1 5 0 0 3 7 8 1 9 8 6  -0 .1 1 0 3 9 2 1 3 1 9 5 9 6 7 1 2 5  5 .3 1 2 1 2 3 5 1 9 8 6 5 9 5 7 8 E -2  -7 .9 6 5 8 2 3 7 9 8 6 5 7 6 8 2 7 E -2  -0 .1 2 9 7 6 1 0 8 3 5 9 8 2 3 9 7 1  2 .9 2 1 8 6 7 7 8 3 0 4 1 4 0 1 E -2  P o lan d  -1 .5 6 7 4 5 8 6 8 1 1 2 8 9 4 8 4 E -2  -0 .1 8 3 9 6 7 2 4 2 8 6 3 6 2 9 7 3  -3 .3 1 2 3 9 1 6 3 5 4 8 4 3 6 5 1 E -2  0 .2 9 0 9 6 3 1 5 0 0 3 7 8 1 9 8 6  -0 .1 1 0 3 9 2 1 3 1 9 5 9 6 7 1 2 5  5 .3 1 2 1 2 3 5 1 9 8 6 5 9 5 7 8 E -2  -7 .9 6 5 8 2 3 7 9 8 6 5 7 6 8 2 7 E -2  -0 .1 2 9 7 6 1 0 8 3 5 9 8 2 3 9 7 1  2 .9 2 1 8 6 7 7 8 3 0 4 1 4 0 1 E -2  F ran cia N /A  N /A  N /A  -2 .7 3 5 2 7 8 1 0 1 4 5 8 8 2 1 6 E -2  -0 .1 7 5 2 0 8 2 2 3 0 2 4 5 2 2 9 9  -2 .7 0 6 7 1 2 5 0 2 5 7 6 7 1 7 4 E -2  -4 .9 0 4 1 3 9 7 0 9 3 1 1 0 3 6 2 E -3  -0 .1 7 3 8 7 6 4 6 3 7 7 1 6 4 9 4 8  -2 .5 8 4 4 9 9 9 1 8 1 9 4 7 8 7 7 E -2  F ran ce N /A  N /A  N /A  -2 .7 3 5 2 7 8 1 0 1 4 5 8 8 2 1 6 E -2  -0 .1 7 5 2 0 8 2 2 3 0 2 4 5 2 2 9 9  -2 .7 0 6 7 1 2 5 0 2 5 7 6 7 1 7 4 E -2  -4 .9 0 4 1 3 9 7 0 9 3 1 1 0 3 6 2 E -3  -0 .1 7 3 8 7 6 4 6 3 7 7 1 6 4 9 4 8  -2 .5 8 4 4 9 9 9 1 8 1 9 4 7 8 7 7 E -2  R ein o  U n id o  3 .3 8 7 5 8 9 5 0 1 4 2 7 5 4 1 E -2  -2 .9 9 5 2 6 9 2 5 9 3 7 0 1 6 8 5 E -2  4 .5 6 8 9 2 0 8 5 4 7 5 3 0 5 3 7 E -2  -7 .5 5 9 1 7 2 4 8 8 7 0 9 2 2 7 E -3  -3 .7 4 9 3 2 6 3 3 3 3 1 3 6 3 2 3 E -2  3 .7 1 9 1 9 8 3 8 2 1 7 0 1 1 7 7 E -2  5 .3 5 1 7 6 5 6 7 7 2 9 6 1 0 6 7 E -2  -2 .4 4 6 7 4 8 4 3 5 9 5 8 1 7 2 7 E -2  5 .1 2 6 9 5 1 8 5 7 2 6 3 4 9 8 1 E -2  U K  3 .3 8 7 5 8 9 5 0 1 4 2 7 5 4 1 E -2  -2 .9 9 5 2 6 9 2 5 9 3 7 0 1 6 8 5 E -2  4 .5 6 8 9 2 0 8 5 4 7 5 3 0 5 3 7 E -2  -7 .5 5 9 1 7 2 4 8 8 7 0 9 2 2 7 E -3  -3 .7 4 9 3 2 6 3 3 3 3 1 3 6 3 2 3 E -2  3 .7 1 9 1 9 8 3 8 2 1 7 0 1 1 7 7 E -2  5 .3 5 1 7 6 5 6 7 7 2 9 6 1 0 6 7 E -2  -2 .4 4 6 7 4 8 4 3 5 9 5 8 1 7 2 7 E -2  5 .1 2 6 9 5 1 8 5 7 2 6 3 4 9 8 1 E -2  E sp añ a 2  0 .3 1 5 8 5 8 7 5 6 6 7 9 6 1 5 8 3  -0 .1 4 0 6 7 1 1 0 2 9 7 7 6 3 0 5 8  1 .6 4 0 2 1 2 5 1 3 1 5 1 0 1 1 9 E -2  -0 .1 8 4 5 4 4 3 6 5 4 2 5 6 6 5 9 6  -5 .9 9 8 5 8 0 5 4 4 0 8 4 0 3 1 2 E -2  0 .1 0 9 5 3 0 4 2 7 7 7 2 1 6 7 4 1  -2 .6 0 2 0 5 6 1 8 4 1 1 3 6 1 0 6 E -2  -0 .2 4 8 3 5 5 9 4 9 9 9 6 4 9 8 2 4  -0 .1 1 1 5 6 7 5 3 4 7 6 7 9 5 6 6 2  S p ain  2  0 .3 1 5 8 5 8 7 5 6 6 7 9 6 1 5 8 3  -0 .1 4 0 6 7 1 1 0 2 9 7 7 6 3 0 5 8  1 .6 4 0 2 1 2 5 1 3 1 5 1 0 1 1 9 E -2  -0 .1 8 4 5 4 4 3 6 5 4 2 5 6 6 5 9 6  -5 .9 9 8 5 8 0 5 4 4 0 8 4 0 3 1 2 E -2  0 .1 0 9 5 3 0 4 2 7 7 7 2 1 6 7 4 1  -2 .6 0 2 0 5 6 1 8 4 1 1 3 6 1 0 6 E -2  -0 .2 4 8 3 5 5 9 4 9 9 9 6 4 9 8 2 4  -0 .1 1 1 5 6 7 5 3 4 7 6 7 9 5 6 6 2  E g ip to  -1 .7 1 8 2 4 4 1 0 1 9 7 3 3 9 2 3 E -2  -0 .1 9 6 7 1 3 3 5 3 4 6 7 4 6 6 0 2  -0 .1 2 2 9 9 1 1 1 4 4 4 4 2 4 0 8 9  0 .3 9 7 5 6 0 8 7 4 7 8 9 7 1 9 9 1  -3 .3 7 6 1 4 9 7 7 0 3 8 9 3 2 6 5 E -2  5 .4 9 0 6 7 6 9 2 7 7 8 7 2 1 5 E -2  -0 .4 4 3 4 1 2 3 0 4 5 4 6 0 9 3 5 4  0 .9 3 8 8 7 9 7 2 2 8 9 7 3 8 5 3  1 .1 1 6 7 4 0 9 7 2 5 3 2 4 9 0 4  E g y p t -1 .7 1 8 2 4 4 1 0 1 9 7 3 3 9 2 3 E -2  -0 .1 9 6 7 1 3 3 5 3 4 6 7 4 6 6 0 2  -0 .1 2 2 9 9 1 1 1 4 4 4 4 2 4 0 8 9  0 .3 9 7 5 6 0 8 7 4 7 8 9 7 1 9 9 1  -3 .3 7 6 1 4 9 7 7 0 3 8 9 3 2 6 5 E -2  5 .4 9 0 6 7 6 9 2 7 7 8 7 2 1 5 E -2  -0 .4 4 3 4 1 2 3 0 4 5 4 6 0 9 3 5 4  0 .9 3 8 8 7 9 7 2 2 8 9 7 3 8 5 3  1 .1 1 6 7 4 0 9 7 2 5 3 2 4 9 0 4  C o lo m b ia -6 .1 5 7 1 5 7 8 0 3 8 2 2 1 4 3 5 E -2  -0 .2 7 9 2 1 4 9 4 6 1 2 5 4 8 0 3 7  0 .1 2 4 1 0 1 3 3 2 2 4 8 9 1 5 1 7  -8 .4 9 1 8 2 2 6 9 5 5 8 7 9 5 2 8 E -2  -0 .3 1 0 9 2 6 4 4 5 5 3 9 4 9 5 3 3  7 .4 4 3 0 4 6 5 6 4 2 0 0 1 8 2 8 E -2  -0 .1 1 3 0 5 3 1 9 3 6 8 9 8 5 1 6 6  -0 .3 1 0 3 8 6 6 6 4 0 0 1 6 7 9 5 2  7 .5 8 5 9 9 1 5 1 7 8 9 6 7 9 9 3 E -2  C o lo m b ia -6 .1 5 7 1 5 7 8 0 3 8 2 2 1 4 3 5 E -2  -0 .2 7 9 2 1 4 9 4 6 1 2 5 4 8 0 3 7  0 .1 2 4 1 0 1 3 3 2 2 4 8 9 1 5 1 7  -8 .4 9 1 8 2 2 6 9 5 5 8 7 9 5 2 8 E -2  -0 .3 1 0 9 2 6 4 4 5 5 3 9 4 9 5 3 3  7 .4 4 3 0 4 6 5 6 4 2 0 0 1 8 2 8 E -2  -0 .1 1 3 0 5 3 1 9 3 6 8 9 8 5 1 6 6  -0 .3 1 0 3 8 6 6 6 4 0 0 1 6 7 9 5 2  7 .5 8 5 9 9 1 5 1 7 8 9 6 7 9 9 3 E -2  P an am á -0 .2 2 6 2 8 9 2 0 6 7 4 9 3 6 0 9 87 .1 6 5 5 2 4 8 8 9 5 6 9 5 9 6 7 E -2  7 .1 6 5 5 2 4 8 8 9 5 6 9 5 9 6 7 E -2  -0 .1 9 8 4 0 1 0 8 8 3 3 0 0 5 0 8 8  -5 .4 4 8 3 8 4 6 3 8 5 5 6 7 7 6 8 E -2  -5 .4 4 8 3 8 4 6 3 8 5 5 6 7 7 6 8 E -2  -5 .2 2 6 7 9 7 2 8 9 0 3 7 8 5 2 7 E -3  4 .4 6 3 0 5 8 2 8 4 9 4 9 2 3 6 7 E -2  4 .4 6 3 0 5 8 2 8 4 9 4 9 2 3 6 7 E -2  P an am a -0 .2 2 6 2 8 9 2 0 6 7 4 9 3 6 0 9 8  7 .1 6 5 5 2 4 8 8 9 5 6 9 5 9 6 7 E -2  7 .1 6 5 5 2 4 8 8 9 5 6 9 5 9 6 7 E -2  -0 .1 9 8 4 0 1 0 8 8 3 3 0 0 5 0 8 8  -5 .4 4 8 3 8 4 6 3 8 5 5 6 7 7 6 8 E -2  -5 .4 4 8 3 8 4 6 3 8 5 5 6 7 7 6 8 E -2  -5 .2 2 6 7 9 7 2 8 9 0 3 7 8 5 2 7 E -3  4 .4 6 3 0 5 8 2 8 4 9 4 9 2 3 6 7 E -2  4 .4 6 3 0 5 8 2 8 4 9 4 9 2 3 6 7 E -2  C o sta R ica 0 .1 3 9 2 1 0 6 1 1 4 1 4 6 8 3 8 3  2 .4 2 1 8 9 1 2 3 3 1 9 0 9 2 6 9 E -3  -4 .5 7 8 8 3 5 4 2 6 0 1 8 9 0 7 5 E -3  0 .1 2 1 5 8 9 6 1 3 1 2 3 9 5 8 2 5  -4 .3 2 5 9 5 3 8 3 8 1 8 7 4 1 5 7 E -2  -4 .9 8 8 4 7 0 8 7 3 5 9 0 0 1 8 1 E -2  -8 .1 8 8 3 3 0 8 4 9 3 4 6 2 1 9 E -2  -2 .0 8 2 5 8 3 2 7 4 4 6 7 2 7 9 8 E -2  -2 .7 6 2 8 8 5 0 4 2 9 2 8 4 6 7 E -2  C o sta R ica 0 .1 3 9 2 1 0 6 1 1 4 1 4 6 8 3 8 3  2 .4 2 1 8 9 1 2 3 3 1 9 0 9 2 6 9 E -3  -4 .5 7 8 8 3 5 4 2 6 0 1 8 9 0 7 5 E -3  0 .1 2 1 5 8 9 6 1 3 1 2 3 9 5 8 2 5  -4 .3 2 5 9 5 3 8 3 8 1 8 7 4 1 5 7 E -2  -4 .9 8 8 4 7 0 8 7 3 5 9 0 0 1 8 1 E -2  -8 .1 8 8 3 3 0 8 4 9 3 4 6 2 1 9 E -2  -2 .0 8 2 5 8 3 2 7 4 4 6 7 2 7 9 8 E -2  -2 .7 6 2 8 8 5 0 4 2 9 2 8 4 6 7 E -2  F ilip in as 0 .2 4 5 2 2 8 6 3 4 9 0 6 1 0 4 2 8  -2 .6 0 8 4 4 7 8 4 2 7 3 6 0 1 8 E -2  2 .7 8 7 2 7 8 7 7 5 4 7 9 3 5 1 9 E -2  N /A  N /A  N /A  N /A  N /A  N /A  P h ilip p in es 0 .2 4 5 2 2 8 6 3 4 9 0 6 1 0 4 2 8  -2 .6 0 8 4 4 7 8 4 2 7 3 6 0 1 8 E -2  2 .7 8 7 2 7 8 7 7 5 4 7 9 3 5 1 9 E -2  N /A  N /A  N /A  N /A  N /A  N /A  * * * * P recio  en  U S A  so n  actu al b asis y  lo s v o lu m en es y a n o  so n  lik e-to -lik e O n  a lik e-to -lik e b asis fo r th e o n g o in go p eratio n s V alid acio n  Méx ico  0  0  0  0  0  0  0  0  0  E stad o s U n id o s 0  0  0  0  0  0  0  0  0  E sp añ a 0  0  0  0  0  0  0  0  0  R ein o  U n id o  0  0  0  0  0  0  0  0  0  F ran cia 0  0  0  0  0  0  A lem an ia 0  0  0  0  0  0  0  0  0  P o lo n ia 0  0  0  0  0  0  0  0  0  C o lo m b ia 0  0  0  0  0  0  0  0  0  P an am á 0  0  0  0  0  0  0  0  0  C o sta R ica 0  0  0  0  0  0  0  0  0  E g ip to  0  0  0  0  0  0  0  0  0  F ilip in as 0  0  0  Q u arter 3  C u rren t Y ear 2 0 1 5  P rev io u s Y ear 2 0 1 4  C u rren t y ear (last 2  d ig its) 1 5  P rev io u s y ear (last 2  d ig its) 1 4  Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 1 6 0 4 .6 2 2 2 6 7 5 7 3 2 6 1 1  2 0 4 8 .5 0 0 7 8 5 1 8 8 2 7 2 9  -0 .2 1 6 6 8 4 5 7 2 8 4 6 8 7 6 4 2  2 .6 4 2 6 6 1 9 2 0 2 8 6 1 3 2 7 E -2  9 0 4 .0 5 6 2 4 1 1 7 1 9 5 7 8 2  1 1 3 7 .6 6 5 0 8 5 9 3 8 6 8 4 3  -0 .2 0 5 3 4 0 6 1 1 7 9 6 9 9 1 7  3 .8 7 2 9 8 7 8 0 2 9 1 7 6 7 8 1 E -2  N et S ales 1 6 0 4 .6 2 2 2 6 7 5 7 3 2 6 1 1  2 0 4 8 .5 0 0 7 8 5 1 8 8 2 7 2 9  -0 .2 1 6 6 8 4 5 7 2 8 4 6 8 7 6 4 2  2 .6 4 2 6 6 1 9 2 0 2 8 6 1 3 2 7 E -2  9 0 4 .0 5 6 2 4 1 1 7 1 9 5 7 8 2  1 1 3 7 .6 6 5 0 8 5 9 3 8 6 8 4 3  -0 .2 0 5 3 4 0 6 1 1 7 9 6 9 9 1 7  3 .8 7 2 9 8 7 8 0 2 9 1 7 6 7 8 1 E -2  F lu jo  d e O p er. 1 4 6 .5 8 4 1 3 7 2 3 7 0 6 9 8 3  1 3 3 .2 5 6 5 6 7 7 6 4 7 6 9 8 7  0 .1 0 0 0 1 4 3 5 3 4 8 2 5 7 1 8  0 .2 3 0 1 2 5 6 5 9 8 5 0 2 3 3 2 8  1 1 1 .1 2 8 3 6 4 1 4 2 1 0 6 5 9  1 2 0 .9 1 9 3 3 0 4 1 4 5 6 5 1 2  -8 .0 9 7 1 0 5 9 2 9 1 2 7 0 9 6 4 E -2  0 .1 1 1 3 5 0 0 9 6 5 7 8 5 0 3 9 1  O p . E B IT D A  1 4 6 .5 8 4 1 3 7 2 3 7 0 6 9 8 3  1 3 3 .2 5 6 5 6 7 7 6 4 7 6 9 8 7  0 .1 0 0 0 1 4 3 5 3 4 8 2 5 7 1 8  0 .2 3 0 1 2 5 6 5 9 8 5 0 2 3 3 2 8  1 1 1 .1 2 8 3 6 4 1 4 2 1 0 6 5 9  1 2 0 .9 1 9 3 3 0 4 1 4 5 6 5 1 2  -8 .0 9 7 1 0 5 9 2 9 1 2 7 0 9 6 4 E -2  0 .1 1 1 3 5 0 0 9 6 5 7 8 5 0 3 9 1  %  v en tas n etas9 .1 3 5 1 1 7 9 7 7 6 %  6 .5 0 5 0 7 7 7 0 0 2 %  2 .6 p p  0 .1 2 2 9 2 1 9 5 8 9 2 3 7 5 8 1 5  0 .1 0 6 2 8 7 2 8 2 5 3 0 7 7 6 5 4  1 .7 p p  as %  n et sales 9 .1 3 5 1 1 7 9 7 7 6 %  6 .5 0 5 0 7 7 7 0 0 2 %  2 .6 p p  0 .1 2 2 9 2 1 9 5 8 9 2 3 7 5 8 1 5  0 .1 0 6 2 8 7 2 8 2 5 3 0 7 7 6 5 4  1 .7 p p  2 .6 3 0 0 4 0 2 7 7 4 %  2 .5 9 9 9 9 9 9 9 9 9 9 9 9 9 9 6  1 .6 6 3 4 6 7 6 3 9 3 %  1 .7 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  -1 .0 1 6 2 5 2 4 7 7 0 5 9 9 4 2 7 E -2  -9 .0 1 3 7 4 5 7 9 9 6 7 5 2 0 4 6 E -2  1 .5 0 5 0 3 7 5 1 9 6 5 0 9 0 9 3 E -2  C em en t -1 .0 1 6 2 5 2 4 7 7 0 5 9 9 4 2 7 E -2  -9 .0 1 3 7 4 5 7 9 9 6 7 5 2 0 4 6 E -2  1 .5 0 5 0 3 7 5 1 9 6 5 0 9 0 9 3 E -2  C o n creto  -0 .1 2 7 1 7 1 9 4 3 7 3 8 8 6 9 3 9  -0 .1 0 5 2 8 4 2 6 0 5 5 0 4 5 2 8 1  2 .2 2 9 4 5 7 6 7 8 2 6 1 7 2 8 E -2  R ead y  m ix  -0 .1 2 7 1 7 1 9 4 3 7 3 8 8 6 9 3 9  -0 .1 0 5 2 8 4 2 6 0 5 5 0 4 5 2 8 1  2 .2 2 9 4 5 7 6 7 8 2 6 1 7 2 8 E -2  A g reg ad o s -0 .1 8 4 2 2 1 9 0 1 7 4 6 3 6 5 9 6  -0 .1 7 8 3 8 4 9 9 2 9 1 0 2 9 3 1 7  1 .6 1 4 9 8 3 4 3 0 8 8 5 6 7 2 7 E -2  A g g reg ates -0 .1 8 4 2 2 1 9 0 1 7 4 6 3 6 5 9 6  -0 .1 7 8 3 8 4 9 9 2 9 1 0 2 9 3 1 7  1 .6 1 4 9 8 3 4 3 0 8 8 5 6 7 2 7 E -2  P recio  (ML )1  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  P rice (L C )1  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  1 .6 7 6 9 3 3 9 7 7 3 9 7 7 7 6 2 E -2  2 .9 0 6 3 3 0 6 1 5 5 1 9 8 6 8 4 E -2  -1 .0 0 2 8 2 1 4 0 8 5 1 3 0 4 0 3 E -2  C em en t 1 .6 7 6 9 3 3 9 7 7 3 9 7 7 7 6 2 E -2  2 .9 0 6 3 3 0 6 1 5 5 1 9 8 6 8 4 E -2  -1 .0 0 2 8 2 1 4 0 8 5 1 3 0 4 0 3 E -2  C o n creto  1 .0 4 1 5 3 1 9 7 7 1 9 7 3 6 1 6 E -2  3 .0 2 9 1 9 1 5 9 2 5 8 9 6 4 7 1 E -3  -1 .5 7 5 1 5 6 3 6 9 1 3 9 5 9 4 7 E -2  R ead y  m ix  1 .0 4 1 5 3 1 9 7 7 1 9 7 3 6 1 6 E -2  3 .0 2 9 1 9 1 5 9 2 5 8 9 6 4 7 1 E -3  -1 .5 7 5 1 5 6 3 6 9 1 3 9 5 9 4 7 E -2  A g reg ad o s 8 .9 6 5 6 4 1 5 4 8 2 8 5 7 5 9 E -2  7 .6 5 2 7 6 7 2 9 3 7 8 5 4 6 7 4 E -2  -9 .4 5 6 0 5 7 8 4 6 3 1 8 4 9 8 3 E -3  A g g reg ates 8 .9 6 5 6 4 1 5 4 8 2 8 5 7 5 9 E -2  7 .6 5 2 7 6 7 2 9 3 7 8 5 4 6 7 4 E -2  -9 .4 5 6 0 5 7 8 4 6 3 1 8 4 9 8 3 E -3  V alid acio n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  E n ero  - S ep tiem b re T ercer T rim estre Jan u ary  - S ep tem b er T h ird  Q u arter Millo n es d e d ó lares U S  2 0 1 5  2 0 1 4  %  v ar %  v ar co m p . 2 0 1 5  2 0 1 4  %  v ar %  v ar co m p . Millio n s o f U S  d o llars 2 0 1 5  2 0 1 4  %  v ar l-t-l %  v ar 2 0 1 5  2 0 1 4  %  v ar l-t-l%  v ar V en tas n etas 7 2 4 4 .4 1 3 8 3 6 9 7 8 6 6 3 3  7 7 3 6 .5 3 9 9 0 8 4 1 3 5 8 3 4  -6 .3 6 1 0 6 1 6 2 7 8 1 7 9 6 6 9 E -2  6 .1 6 9 7 4 1 3 4 3 0 9 1 0 0 0 9 E -2  3 8 3 8 .7 9 1 0 3 3 5 4 4 9 8 4 2  4 1 5 4 .2 2 1 8 2 3 0 7 9 6 2 8 8  -7 .5 9 3 0 1 7 4 8 8 4 3 0 7 9 2 2 E -2  5 .4 6 6 2 7 8 5 0 2 3 3 1 9 3 3 1 E -2  N et sales 7 2 4 4 .4 1 3 8 3 6 9 7 8 6 6 3 3  7 7 3 6 .5 3 9 9 0 8 4 1 3 5 8 3 4  -6 .3 6 1 0 6 1 6 2 7 8 1 7 9 6 6 9 E -2  6 .1 6 9 7 4 1 3 4 3 0 9 1 0 0 0 9 E -2  3 8 3 8 .7 9 1 0 3 3 5 4 4 9 8 4 2  4 1 5 4 .2 2 1 8 2 3 0 7 9 6 2 8 8  -7 .5 9 3 0 1 7 4 8 8 4 3 0 7 9 2 2 E -2  5 .4 6 6 2 7 8 5 0 2 3 3 1 9 3 3 1 E -2  F lu jo  d e o p eració n  1 3 1 4 .3 3 3 1 3 8 2 3 9 8 8 0 1  1 2 6 9 .6 8 2 3 6 7 3 1 1 7 5 7 8  3 .5 1 6 6 8 8 2 7 3 9 8 6 1 4 9 5 E -2  0 .1 4 1 3 6 1 8 9 7 7 2 6 6 2 3 3 3  7 4 3 .5 0 6 5 1 8 1 7 2 7 2 3 8 7  7 3 7 .1 2 0 3 4 6 2 3 2 6 7 1 1 8  8 .6 6 3 6 7 6 1 1 8 4 1 3 4 5 3 E -3  0 .1 2 6 2 8 3 8 1 2 5 6 6 5 1 2 7 2  O p eratin g  E B IT D A1 3 1 4 .3 3 3 1 3 8 2 3 9 8 8 0 1  1 2 6 9 .6 8 2 3 6 7 3 1 1 7 5 7 8  3 .5 1 6 6 8 8 2 7 3 9 8 6 1 4 9 5 E -2  0 .1 4 1 3 6 1 8 9 7 7 2 6 6 2 3 3 3  7 4 3 .5 0 6 5 1 8 1 7 2 7 2 3 8 7  7 3 7 .1 2 0 3 4 6 2 3 2 6 7 1 1 8  8 .6 6 3 6 7 6 1 1 8 4 1 3 4 5 3 E -3  0 .1 2 6 2 8 3 8 1 2 5 6 6 5 1 2 7 2  %  d e v en tas n etas 0 .1 8 1 4 2 7 1 1 9 9 5 9 7 8 8 5 5  0 .1 6 4 1 1 5 0 1 5 5 4 2 1 4 9 8 6  1 .7 p p  0 .1 9 3 6 8 2 4 6 7 1 2 9 7 9 3 8 7  0 .1 7 7 4 3 8 8 5 0 7 9 4 4 9 7 3 9  1 .7 p p  as %  n et sales 0 .1 8 1 4 2 7 1 1 9 9 5 9 7 8 8 5 5  0 .1 6 4 1 1 5 0 1 5 5 4 2 1 4 9 8 6  1 .7 p p  0 .1 9 3 6 8 2 4 6 7 1 2 9 7 9 3 8 7  0 .1 7 7 4 3 8 8 5 0 7 9 4 4 9 7 3 9  1 .7 p p  C o sto  d e v en tas 4 9 0 7 .6 6 5 7 4 5 9 2 1 3 1 8 4  5 4 2 3 .7 0 0 6 1 3 9 4 6 5 4 0 2  9 .5 1 4 4 4 2 3 4 7 6 8 9 4 4 1 9 E -2  2 5 3 8 .2 4 5 3 7 4 7 3 4 4 6 6 2  2 8 2 2 .9 9 6 1 8 8 0 0 4 9 8 1 8  0 .1 0 0 8 6 8 2 9 5 3 5 2 4 4 6 0 3  C o st o f sales 4 9 0 7 .6 6 5 7 4 5 9 2 1 3 1 8 4  5 4 2 3 .7 0 0 6 1 3 9 4 6 5 4 0 2  9 .5 1 4 4 4 2 3 4 7 6 8 9 4 4 1 9 E -2  2 5 3 8 .2 4 5 3 7 4 7 3 4 4 6 6 2  2 8 2 2 .9 9 6 1 8 8 0 0 4 9 8 1 8  0 .1 0 0 8 6 8 2 9 5 3 5 2 4 4 6 0 3  %  d e v en tas n etas 0 .6 7 7 4 4 1 3 8 5 3 7 0 6 7 5 7 7  0 .7 0 1 0 4 9 9 1 0 9 6 1 9 0 1 5  2 .4 p p  0 .6 6 1 2 0 9 5 7 1 5 9 5 3 8 0 3  0 .6 7 9 5 4 8 7 3 5 7 7 5 5 5 4 7 5  1 .9 p p  as %  n et sales 0 .6 7 7 4 4 1 3 8 5 3 7 0 6 7 5 7 7  0 .7 0 1 0 4 9 9 1 0 9 6 1 9 0 1 5  2 .4 p p  0 .6 6 1 2 0 9 5 7 1 5 9 5 3 8 0 3  0 .6 7 9 5 4 8 7 3 5 7 7 5 5 5 4 7 5  1 .9 p p  G asto s d e o p eració n  1 5 0 2 .9 0 7 2 9 6 8 3 5 3 4 9 6  1 5 9 1 .3 0 2 0 9 9 4 8 8 9 9 3 7  5 .5 5 4 8 7 2 4 9 6 0 5 4 0 0 2 3 E -2  8 0 4 .1 3 7 6 4 1 9 6 0 6 4 1 5 3  8 7 5 .3 2 6 1 0 3 0 5 6 2 8 6 2 3  8 .1 3 2 7 9 3 1 2 0 9 9 6 0 8 4 6 E -2  O p eratin g  ex p en ses 1 5 0 2 .9 0 7 2 9 6 8 3 5 3 4 9 6  1 5 9 1 .3 0 2 0 9 9 4 8 8 9 9 3 75 .5 5 4 8 7 2 4 9 6 0 5 4 0 0 2 3 E -2  8 0 4 .1 3 7 6 4 1 9 6 0 6 4 1 5 3  8 7 5 .3 2 6 1 0 3 0 5 6 2 8 6 2 3  8 .1 3 2 7 9 3 1 2 0 9 9 6 0 8 4 6 E -2  %  d e v en tas n etas 0 .2 0 7 4 5 7 4 0 5 2 0 2 8 6 8 4 6  0 .2 0 5 6 8 6 5 3 6 6 5 9 4 2 2 2 4  (0 .1 p p ) 0 .2 0 9 4 7 6 7 9 4 8 9 0 3 0 4 2 1  0 .2 1 0 7 0 7 5 9 8 2 7 8 2 7 0 3 2  0 .2 p p  as %  n et sales 0 .2 0 7 4 5 7 4 0 5 2 0 2 8 6 8 4 6  0 .2 0 5 6 8 6 5 3 6 6 5 9 4 2 2 2 4  (0 .1 p p ) 0 .2 0 9 4 7 6 7 9 4 8 9 0 3 0 4 2 1  0 .2 1 0 7 0 7 5 9 8 2 7 8 2 7 0 3 2  0 .2 p p  L o s p p  se calcu lan  a m an o  1 .7 %  1 .7 0 0 0 0 0 0 0 0 0 0 0 0 0 2 8  1 .6 %  1 .6 9 9 9 9 9 9 9 9 9 9 9 9 9 9 3  S ig n o s d e las v ariacio n es 2 .4 %  -2 .3 9 9 9 9 9 9 9 9 9 9 9 9 9 1 5  1 .8 %  -1 .9 0 0 0 0 0 0 0 0 0 0 0 0 0 5 7  C eld as d 6 , d 8  y  d 1 0  - i6 , i8 , i1 0  -0 .2 %  9 .9 9 9 9 9 9 9 9 9 9 9 9 7 8 6 8 E -2  .1 %  -0 .2 0 0 0 0 0 0 0 0 0 0 0 0 0 2 8 4  en ero  - sep  (ejem p lo  d 6 ) 0 .1 7 6 2 7 6 0 4 9 9 8 5 4 8 5 1  0 .1 7 8 0 7 9 8 9 2 6 4 5 4 4 9 3 2  -0 .1 9 9 9 9 9 9 9 9 9 9 9 9 9 9 0 1  flu jo  d e o p eració n  2 0 .5  2 0 .3  -0 .1 9 9 9 9 9 9 9 9 9 9 9 9 9 9 2 9  g asto s d e o p eració n  V alid acio n  V en tas n etas 0  0  0  0  0  0  0  0  0  F lu jo  d e o p eració n  0  0  0  0  0  0  0  0  0  %  d e v en tas n etas 0  0  # V A L U E ! 0  0  0  0  # V A L U E ! 0  C o sto  d e v en tas 0  0  0  0  0  0  0  0  0  %  d e v en tas n etas 0  0  # V A L U E ! 0  0  0  0  # V A L U E ! 0  G asto s d e o p eració n  0  0  0  0  0  0  0  0  0  %  d e v en tas n etas 0  0  # V A L U E ! 0  0  0  0  # V A L U E ! 0  * * * * * L o s p p  se calcu lan  a m an o  Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 1 8 7 5 .5 9 5 9 6 9 0 5 2 7 7 1 8  1 7 4 8 .6 2 2 7 2 1 6 7 5 8 7 8 7  7 .2 6 1 3 2 8 9 1 9 2 0 8 0 3 3 5 E -2  7 .2 6 1 3 2 8 9 1 9 2 0 8 0 3 3 5 E -2  1 0 0 8 .0 0 7 7 5 8 9 3 8 0 4 9 6  9 5 7 .1 0 5 3 6 7 1 0 1 6 1 1 4 8  5 .3 1 8 3 6 8 6 5 4 7 0 5 7 1 9 9 E -25 .3 1 8 3 6 8 6 5 4 7 0 5 7 1 9 9 E -2  N et S ales 1 8 7 5 .5 9 5 9 6 9 0 5 2 7 7 1 8  1 7 4 8 .6 2 2 7 2 1 6 7 5 8 7 8 7  7 .2 6 1 3 2 8 9 1 9 2 0 8 0 3 3 5 E -2  7 .2 6 1 3 2 8 9 1 9 2 0 8 0 3 3 5 E -2  1 0 0 8 .0 0 7 7 5 8 9 3 8 0 4 9 6  9 5 7 .1 0 5 3 6 7 1 0 1 6 1 1 4 8  5 .3 1 8 3 6 8 6 5 4 7 0 5 7 1 9 9 E -2  5 .3 1 8 3 6 8 6 5 4 7 0 5 7 1 9 9 E -2  F lu jo  d e O p er. 2 1 9 .7 1 7 7 7 1 5 0 0 5 0 9 6 8  1 4 6 .9 4 3 1 6 7 2 0 0 7 4 8 3 5  0 .4 9 5 2 5 6 8 1 0 4 1 2 5 5 4 7 6  0 .4 9 5 2 5 6 8 1 0 4 1 2 5 5 4 7 6  1 5 5 .9 3 0 7 7 1 6 4 0 8 4 0 5  1 1 9 .0 7 9 6 2 8 8 3 7 9 8 3 3 1  0 .3 0 9 4 6 6 3 8 9 5 2 8 2 7 0 3 2  0 .3 0 9 4 6 6 3 8 9 5 2 8 2 7 0 3 2  O p . E B IT D A  2 1 9 .7 1 7 7 7 1 5 0 0 5 0 9 6 8  1 4 6 .9 4 3 1 6 7 2 0 0 7 4 8 3 5  0 .4 9 5 2 5 6 8 1 0 4 1 2 5 5 4 7 6  0 .4 9 5 2 5 6 8 1 0 4 1 2 5 5 4 7 6  1 5 5 .9 3 0 7 7 1 6 4 0 8 4 0 5  1 1 9 .0 7 9 6 2 8 8 3 7 9 8 3 3 1  0 .3 0 9 4 6 6 3 8 9 5 2 8 2 7 0 3 2  0 .3 0 9 4 6 6 3 8 9 5 2 8 2 7 0 3 2  %  v en tas n etas 0 .1 1 7 1 4 5 5 7 6 7 2 6 4 5 9 5 2  8 .4 0 3 3 6 5 9 9 6 5 %  3 .3 p p  0 .1 5 4 6 9 2 0 3 5 1 1 4 0 1 1 1 9  0 .1 2 4 4 1 6 4 2 5 7 4 6 9 2 7 3 6  3 .1 p p  as %  n et sales 0 .1 1 7 1 4 5 5 7 6 7 2 6 4 5 9 5 2  8 .4 0 3 3 6 5 9 9 6 5 %  3 .3 p p  0 .1 5 4 6 9 2 0 3 5 1 1 4 0 1 1 1 9  0 .1 2 4 4 1 6 4 2 5 7 4 6 9 2 7 3 6  3 .1 p p  3 .3 1 1 1 9 1 6 7 6 1 %  3 .2 9 9 9 9 9 9 9 9 9 9 9 9 9 8 9  3 .2 7 5 6 0 9 3 6 7 1 %  3 .0 9 9 9 9 9 9 9 9 9 9 9 9 9 9 6  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  1 .0 5 8 5 3 9 4 9 0 5 9 8 0 6 6 2 E -2  3 .7 1 3 5 6 8 8 4 1 5 9 2 2 3 0 4 E -2  8 .5 1 1 0 4 5 3 1 4 8 3 8 6 3 0 6 E -2  C em en t 1 .0 5 8 5 3 9 4 9 0 5 9 8 0 6 6 2 E -2  3 .7 1 3 5 6 8 8 4 1 5 9 2 2 3 0 4 E -28 .5 1 1 0 4 5 3 1 4 8 3 8 6 3 0 6 E -2  C o n creto  0 .1 3 3 7 1 2 8 3 0 8 6 1 3 1 3 9 1  0 .1 4 6 3 2 4 3 1 9 6 5 9 8 4 9 6  8 .2 2 0 4 6 9 4 2 1 8 9 6 1 1 3 6 E -2  R ead y  m ix  0 .1 3 3 7 1 2 8 3 0 8 6 1 3 1 3 9 1  0 .1 4 6 3 2 4 3 1 9 6 5 9 8 4 9 6  8 .2 2 0 4 6 9 4 2 1 8 9 6 1 1 3 6 E -2  A g reg ad o s 5 .6 2 0 7 3 8 4 9 3 4 7 6 5 4 5 2 E -2  0 .1 0 6 1 4 4 0 7 4 6 7 3 8 5 2 6 5  9 .1 9 9 8 9 4 9 1 0 4 2 7 9 6 5 1 E -2  A g g reg ates 5 .6 2 0 7 3 8 4 9 3 4 7 6 5 4 5 2 E -2  0 .1 0 6 1 4 4 0 7 4 6 7 3 8 5 2 6 5  9 .1 9 9 8 9 4 9 1 0 4 2 7 9 6 5 1 E -2  P recio  (ML ) 9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  P rice (L C ) 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  7 .3 4 2 9 3 5 1 5 2 1 1 9 4 8 5 5 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 6 3 6 E -2  -1 .6 3 2 7 5 7 4 0 1 8 9 8 7 7 6 1 E -3  C em en t 7 .3 4 2 9 3 5 1 5 2 1 1 9 4 8 5 5 E -2  6 .4 0 0 4 1 9 5 5 2 9 2 0 7 6 3 6 E -2  -1 .6 3 2 7 5 7 4 0 1 8 9 8 7 7 6 1 E -3  C o n creto  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  5 .3 5 1 7 5 9 7 7 8 5 1 4 3 4 6 4 E -2  1 .7 3 0 4 5 7 6 2 7 6 4 9 2 2 1 3 E -2  R ead y  m ix  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  5 .3 5 1 7 5 9 7 7 8 5 1 4 3 4 6 4 E -2  1 .7 3 0 4 5 7 6 2 7 6 4 9 2 2 1 3 E -2  A g reg ad o s -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  -1 .3 1 0 0 4 5 5 1 1 1 8 3 8 9 7 1 E -2  A g g reg ates -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  -1 .8 4 4 4 7 9 2 1 1 3 9 9 2 6 0 5 E -2  -1 .3 1 0 0 4 5 5 1 1 1 8 3 8 9 7 1 E -2  V alid acio n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  C em en to  g ris d o m éstico  C o n creto  A g reg ad o s D o m estic g ray  cem en t R ead y  m ix  A g g reg ates 9 M1 5  v s. 9 M1 4  9 M1 5  v s. 9 M1 4  9 M1 5  v s. 9 M1 49 M1 5  v s. 9 M1 4  9 M1 5  v s. 9 M1 4  9 M1 5  v s. 9 M1 4  V o lu m en  P recio s (U S D ) P recio s V o lu m en  P recio s (U S D ) P recio s V o lu m en  P recio s (U S D ) P recio s V o lu m es P rices (U S D ) P rices V o lu m es P rices (U S D ) P rices V o lu m es P rices (U S D ) P rices (ML ) (ML ) (ML ) (L C ) (L C ) (L C ) Méx ico  3 .8 9 8 3 6 4 1 7 5 3 9 6 4 2 3 8 E -2  -9 .3 2 9 9 1 2 4 1 5 9 4 7 3 4 7 3 E -2  5 .6 1 5 4 6 2 8 0 6 6 8 9 2 7 6 7 E -2  -1 .1 6 8 4 1 0 9 4 6 3 1 5 5 3 6 5 E -2  -0 .1 0 5 5 9 2 5 9 0 4 1 0 1 9 2 2 6  5 .3 1 6 2 8 2 8 8 1 9 3 3 5 8 5 1 E -2  -5 .0 5 6 4 0 4 7 4 7 3 0 1 7 8 3 4 E -2  -9 .9 8 9 2 9 3 0 4 5 8 3 5 3 2 7 7 E -2  7 .7 3 6 4 5 8 0 7 9 1 1 7 9 9 9 9 E -2  Mex ico  3 .8 9 8 3 6 4 1 7 5 3 9 6 4 2 3 8 E -2  -9 .3 2 9 9 1 2 4 1 5 9 4 7 3 4 7 3 E -2  5 .6 1 5 4 6 2 8 0 6 6 8 9 2 7 6 7 E -2  -1 .1 6 8 4 1 0 9 4 6 3 1 5 5 3 6 5 E -2  -0 .1 0 5 5 9 2 5 9 0 4 1 0 1 9 2 2 6  5 .3 1 6 2 8 2 8 8 1 9 3 3 5 8 5 1 E -2  -5 .0 5 6 4 0 4 7 4 7 3 0 1 7 8 3 4 E -2  -9 .9 8 9 2 9 3 0 4 5 8 3 5 3 2 7 7 E -2  7 .7 3 6 4 5 8 0 7 9 1 1 7 9 9 9 9 E -2  E stad o s U n id o s 1 .0 5 8 5 3 9 4 9 0 5 9 8 0 6 6 2 E -2  7 .3 4 2 9 3 5 1 5 2 1 1 9 4 8 5 5 E -2  7 .8 7 3 1 2 6 2 8 0 7 3 5 2 4 7 3 E -2  0 .1 3 3 7 1 2 8 3 0 8 6 1 3 1 3 9 1  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  5 .6 2 0 7 3 8 4 9 3 4 7 6 5 4 5 2 E -2  -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  U .S . 1 .0 5 8 5 3 9 4 9 0 5 9 8 0 6 6 2 E -2  7 .3 4 2 9 3 5 1 5 2 1 1 9 4 8 5 5 E -2  7 .8 7 3 1 2 6 2 8 0 7 3 5 2 4 7 3 E -2  0 .1 3 3 7 1 2 8 3 0 8 6 1 3 1 3 9 1  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  6 .0 9 6 0 4 4 0 0 8 6 3 4 2 6 1 1 E -2  5 .6 2 0 7 3 8 4 9 3 4 7 6 5 4 5 2 E -2  -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  -1 .1 6 1 7 3 2 9 3 3 9 3 3 9 8 9 8 E -3  A lem an ia 1  -0 .4 7 6 7 6 2 1 3 9 7 3 1 8 0 8 8 6  -0 .1 2 1 4 6 2 1 3 7 3 3 8 7 3 1 2 47 .1 0 5 5 6 8 5 2 6 1 2 0 5 7 1 7 E -2  -0 .4 6 1 4 8 6 6 4 5 8 7 1 2 0 1 9 2  -0 .1 6 7 2 5 5 9 7 2 0 4 0 4 0 9 0 1  1 .6 4 9 5 6 2 9 0 0 0 0 2 4 0 1 3 E -2  -0 .6 0 8 6 3 9 8 8 1 3 5 7 2 7 8 3 1  -0 .1 4 4 4 7 1 7 4 7 2 1 1 7 5 3 1 8  7 .2 3 2 6 9 3 0 0 8 6 0 7 9 3 6 3 E -2  G erm an y  1  -0 .4 7 6 7 6 2 1 3 9 7 3 1 8 0 8 8 6  -0 .1 2 1 4 6 2 1 3 7 3 3 8 7 3 1 2 4  7 .1 0 5 5 6 8 5 2 6 1 2 0 5 7 1 7 E -2  -0 .4 6 1 4 8 6 6 4 5 8 7 1 2 0 1 9 2  -0 .1 6 7 2 5 5 9 7 2 0 4 0 4 0 9 0 1  1 .6 4 9 5 6 2 9 0 0 0 0 2 4 0 1 3 E -2  -0 .6 0 8 6 3 9 8 8 1 3 5 7 2 7 8 3 1  -0 .1 4 4 4 7 1 7 4 7 2 1 1 7 5 3 1 8  7 .2 3 2 6 9 3 0 0 8 6 0 7 9 3 6 3 E -2  P o lo n ia 0 .1 9 1 2 0 8 4 8 6 1 6 9 0 8 2 1 2  -0 .2 1 8 5 3 8 3 8 3 3 5 3 1 8 8 3 1  -8 .0 5 7 0 4 6 8 4 7 7 9 8 2 1 1 8 E -2  0 .2 6 6 4 6 5 5 5 3 0 6 7 2 6 8 8 8  -0 .1 6 0 6 7 9 4 6 5 8 8 6 2 6 3 5 8  -5 .7 2 5 5 4 2 5 7 1 8 3 7 9 6 6 E -3  -6 .6 7 9 6 1 1 4 4 8 6 2 4 5 7 E -2  -9 .2 4 2 6 0 8 6 2 7 9 2 2 8 7 9 7 E -2  0 .1 5 1 9 6 1 1 5 8 2 2 1 2 4 0 2 3  P o lan d  0 .1 9 1 2 0 8 4 8 6 1 6 9 0 8 2 1 2  -0 .2 1 8 5 3 8 3 8 3 3 5 3 1 8 8 3 1  -8 .0 5 7 0 4 6 8 4 7 7 9 8 2 1 1 8 E -2  0 .2 6 6 4 6 5 5 5 3 0 6 7 2 6 8 8 8  -0 .1 6 0 6 7 9 4 6 5 8 8 6 2 6 3 5 8  -5 .7 2 5 5 4 2 5 7 1 8 3 7 9 6 6 E -3  -6 .6 7 9 6 1 1 4 4 8 6 2 4 5 7 E -2  -9 .2 4 2 6 0 8 6 2 7 9 2 2 8 7 9 7 E -2  0 .1 5 1 9 6 1 1 5 8 2 2 1 2 4 0 2 3  F ran cia N /A  N /A  N /A  -8 .1 1 9 2 1 0 5 4 0 5 8 3 0 7 4 5 E -2  -0 .1 9 1 7 6 3 6 5 3 6 7 4 6 7 6 2 4  -9 .1 4 2 8 1 3 0 9 5 7 0 3 9 2 7 1 E -3  -3 .2 2 7 0 7 3 8 7 9 1 1 6 9 1 5 8 E -2  -0 .1 8 9 7 7 3 0 5 4 0 7 8 3 4 1 0 8  -6 .4 0 9 9 9 9 5 0 0 4 6 3 2 2 6 E -3  F ran ce N /A  N /A  N /A  -8 .1 1 9 2 1 0 5 4 0 5 8 3 0 7 4 5 E -2  -0 .1 9 1 7 6 3 6 5 3 6 7 4 6 7 6 2 4  -9 .1 4 2 8 1 3 0 9 5 7 0 3 9 2 7 1 E -3  -3 .2 2 7 0 7 3 8 7 9 1 1 6 9 1 5 8 E -2  -0 .1 8 9 7 7 3 0 5 4 0 7 8 3 4 1 0 8  -6 .4 0 9 9 9 9 5 0 0 4 6 3 2 2 6 E -3  R ein o  U n id o  9 .3 8 6 0 8 3 6 9 6 7 2 7 3 4 8 7 E -2  -4 .3 9 2 6 5 1 5 9 6 7 0 5 3 3 4 6 E -2  3 .9 5 0 4 6 1 1 5 8 8 0 3 1 8 6 1 E -2  -1 .4 3 0 0 9 4 9 0 2 7 1 8 3 2 8 9 E -2  -2 .2 2 4 5 2 0 2 3 4 1 9 7 4 1 8 E -2  7 .9 7 9 4 7 5 7 5 7 1 9 3 2 2 7 3 E -2  4 .2 3 8 0 4 5 4 3 4 1 3 8 3 5 3 1 E -2  -2 .4 4 7 4 2 4 4 8 3 7 4 1 7 6 2 4 E -2  6 .8 7 6 3 9 1 4 6 1 6 2 4 2 8 0 2 E -2  U K  9 .3 8 6 0 8 3 6 9 6 7 2 7 3 4 8 7 E -2  -4 .3 9 2 6 5 1 5 9 6 7 0 5 3 3 4 6 E -2  3 .9 5 0 4 6 1 1 5 8 8 0 3 1 8 6 1 E -2  -1 .4 3 0 0 9 4 9 0 2 7 1 8 3 2 8 9 E -2  -2 .2 2 4 5 2 0 2 3 4 1 9 7 4 1 8 E -2  7 .9 7 9 4 7 5 7 5 7 1 9 3 2 2 7 3 E -2  4 .2 3 8 0 4 5 4 3 4 1 3 8 3 5 3 1 E -2  -2 .4 4 7 4 2 4 4 8 3 7 4 1 7 6 2 4 E -2  6 .8 7 6 3 9 1 4 6 1 6 2 4 2 8 0 2 E -2  E sp añ a 2  0 .3 2 2 7 7 3 1 0 1 1 5 0 1 4 9 1 2  -0 .1 4 8 4 9 6 5 4 6 5 8 1 3 4 3 4 5  4 .8 8 2 7 6 5 5 3 5 9 7 6 7 1 7 9 E -2  -0 .1 7 8 4 3 1 9 5 5 9 9 0 6 0 0 8 8  -5 .8 9 1 4 3 7 4 8 9 7 3 1 2 7 0 2 E -2  0 .1 6 4 3 3 9 6 3 4 6 8 7 9 8 7 7 3  1 .9 2 2 0 6 4 5 9 8 8 4 7 6 7 5 2 E -3  -0 .2 0 7 8 9 6 0 0 8 3 0 3 3 9 5 3 9  6 .8 9 6 2 3 6 7 1 6 2 7 0 7 8 3 2 E -3  S p ain  2  0 .3 2 2 7 7 3 1 0 1 1 5 0 1 4 9 1 2  -0 .1 4 8 4 9 6 5 4 6 5 8 1 3 4 3 4 5  4 .8 8 2 7 6 5 5 3 5 9 7 6 7 1 7 9 E -2  -0 .1 7 8 4 3 1 9 5 5 9 9 0 6 0 0 8 8  -5 .8 9 1 4 3 7 4 8 9 7 3 1 2 7 0 2 E -2  0 .1 6 4 3 3 9 6 3 4 6 8 7 9 8 7 7 3  1 .9 2 2 0 6 4 5 9 8 8 4 7 6 7 5 2 E -3  -0 .2 0 7 8 9 6 0 0 8 3 0 3 3 9 5 3 9  6 .8 9 6 2 3 6 7 1 6 2 7 0 7 8 3 2 E -3  E g ip to  -0 .1 2 8 7 1 2 1 9 3 3 8 4 0 4 5 7 4  -9 .9 0 9 9 5 1 5 3 9 9 8 4 6 2 9 4 E -2  2 .7 0 6 5 2 3 2 8 6 3 0 3 8 4 0 3 E -2  0 .4 9 9 5 1 4 2 6 4 0 1 1 4 2 7 2 3  5 .2 4 5 4 7 5 6 4 7 4 6 3 4 0 3 2 E -2  0 .1 8 5 1 7 6 8 0 1 8 1 4 0 7 6 3 4  -0 .1 5 0 2 2 3 5 5 4 7 0 0 3 5 6 6 7  0 .9 2 2 6 8 9 0 7 5 1 1 1 1 8 8 3 6  0 .9 3 9 9 0 7 7 9 9 5 2 2 1 7 0 8 5  E g y p t -0 .1 2 8 7 1 2 1 9 3 3 8 4 0 4 5 7 4  -9 .9 0 9 9 5 1 5 3 9 9 8 4 6 2 9 4 E -2  2 .7 0 6 5 2 3 2 8 6 3 0 3 8 4 0 3 E -2  0 .4 9 9 5 1 4 2 6 4 0 1 1 4 2 7 2 3  5 .2 4 5 4 7 5 6 4 7 4 6 3 4 0 3 2 E -2  0 .1 8 5 1 7 6 8 0 1 8 1 4 0 7 6 3 4  -0 .1 5 0 2 2 3 5 5 4 7 0 0 3 5 6 6 7  0 .9 2 2 6 8 9 0 7 5 1 1 1 1 8 8 3 6  0 .9 3 9 9 0 7 7 9 9 5 2 2 1 7 0 8 5  C o lo m b ia -9 .1 7 4 6 6 3 2 4 8 9 9 9 8 1 2 E -2  -0 .2 3 7 8 3 8 7 6 2 3 6 2 8 1 0 5 1  6 .0 0 5 5 9 5 6 3 2 4 6 6 4 5 8 4 E -3  -3 .5 1 7 4 5 4 7 3 2 4 8 3 9 9 0 7 E -3  -0 .2 2 9 7 7 4 6 9 5 4 9 8 1 5 4 1  3 .9 6 6 6 8 0 3 4 8 2 4 3 2 1 0 9 E -2  -2 .5 4 3 5 2 5 7 5 5 8 3 1 1 0 3 2 E -2  -0 .2 4 3 5 0 6 1 7 3 1 2 4 9 6 5 2 5  1 .0 9 5 4 6 2 8 7 1 1 4 7 1 9 4 5 E -2  C o lo m b ia -9 .1 7 4 6 6 3 2 4 8 9 9 9 8 1 2 E -2  -0 .2 3 7 8 3 8 7 6 2 3 6 2 8 1 0 5 1  6 .0 0 5 5 9 5 6 3 2 4 6 6 4 5 8 4 E -3  -3 .5 1 7 4 5 4 7 3 2 4 8 3 9 9 0 7 E -3  -0 .2 2 9 7 7 4 6 9 5 4 9 8 1 5 4 1  3 .9 6 6 6 8 0 3 4 8 2 4 3 2 1 0 9 E -2  -2 .5 4 3 5 2 5 7 5 5 8 3 1 1 0 3 2 E -2  -0 .2 4 3 5 0 6 1 7 3 1 2 4 9 6 5 2 5  1 .0 9 5 4 6 2 8 7 1 1 4 7 1 9 4 5 E -2  P an am á -4 .6 2 6 9 1 2 3 6 7 0 6 1 4 9 0 6 E -2  3 .2 0 5 0 7 8 3 8 5 0 1 1 6 9 6 9 E -2  3 .2 0 5 0 7 8 3 8 5 0 1 1 6 9 6 9 E -2  -7 .7 0 5 6 3 3 5 0 0 7 7 0 8 4 4 9 E -2  -3 .6 1 4 8 8 6 0 8 9 8 0 7 8 2 E -2  -3 .6 1 4 8 8 6 0 8 9 8 0 7 8 2 E -2  6 .1 7 2 3 2 9 4 3 1 0 2 6 4 7 7 7 E -2  3 .2 0 5 4 5 9 9 4 1 4 9 1 8 5 6 1 E -2  3 .2 0 5 4 5 9 9 4 1 4 9 1 8 5 6 1 E -2  P an am a -4 .6 2 6 9 1 2 3 6 7 0 6 1 4 9 0 6 E -2  3 .2 0 5 0 7 8 3 8 5 0 1 1 6 9 6 9 E -2  3 .2 0 5 0 7 8 3 8 5 0 1 1 6 9 6 9 E -2  -7 .7 0 5 6 3 3 5 0 0 7 7 0 8 4 4 9 E -2  -3 .6 1 4 8 8 6 0 8 9 8 0 7 8 2 E -2  -3 .6 1 4 8 8 6 0 8 9 8 0 7 8 2 E -26 .1 7 2 3 2 9 4 3 1 0 2 6 4 7 7 7 E -2  3 .2 0 5 4 5 9 9 4 1 4 9 1 8 5 6 1 E -2  3 .2 0 5 4 5 9 9 4 1 4 9 1 8 5 6 1 E -2  C o sta R ica 0 .1 1 5 9 5 2 5 3 2 4 0 7 4 5 8 0 2  3 .6 6 9 2 2 6 2 2 7 3 0 7 5 4 3 4 E -2  2 .3 6 3 0 2 9 8 9 9 5 7 0 2 3 9 E -2  0 .1 4 2 4 2 9 0 3 0 1 6 8 2 9 5 5 6  -3 .0 7 9 2 5 4 2 1 2 2 9 5 0 8 9 9 E -2  -4 .3 0 6 4 4 0 9 5 7 7 6 0 7 7 5 8 E -2  0 .2 0 2 1 3 8 8 9 5 2 0 3 9 7 1 9 4  -3 .0 3 5 7 2 9 4 1 5 6 8 8 6 7 4 1 E -3  -1 .6 1 1 7 7 6 7 8 2 3 7 9 6 8 8 3 E -2  C o sta R ica 0 .1 1 5 9 5 2 5 3 2 4 0 7 4 5 8 0 2  3 .6 6 9 2 2 6 2 2 7 3 0 7 5 4 3 4 E -2  2 .3 6 3 0 2 9 8 9 9 5 7 0 2 3 9 E -2  0 .1 4 2 4 2 9 0 3 0 1 6 8 2 9 5 5 6  -3 .0 7 9 2 5 4 2 1 2 2 9 5 0 8 9 9 E -2  -4 .3 0 6 4 4 0 9 5 7 7 6 0 7 7 5 8 E -2  0 .2 0 2 1 3 8 8 9 5 2 0 3 9 7 1 9 4  -3 .0 3 5 7 2 9 4 1 5 6 8 8 6 7 4 1 E -3  -1 .6 1 1 7 7 6 7 8 2 3 7 9 6 8 8 3 E -2  F ilip in as 0 .2 3 4 4 7 5 5 5 5 3 5 6 0 6 6 5 7  3 .9 6 9 9 1 3 3 9 8 7 4 8 5 8 0 4 E -3  2 .2 1 9 0 4 8 3 9 5 6 1 7 9 4 5 5 E -2  N /A  N /A  N /A  N /A  N /A  N /A  P h ilip p in es 0 .2 3 4 4 7 5 5 5 5 3 5 6 0 6 6 5 7  3 .9 6 9 9 1 3 3 9 8 7 4 8 5 8 0 4 E -3  2 .2 1 9 0 4 8 3 9 5 6 1 7 9 4 5 5 E -2  N /A  N /A  N /A  N /A  N /A  N /A  * * * * P recio  en  U S A  so n  actu al b asis y  lo s v o lu m en es y a n o  so n  lik e-to -lik e V alid acio n  Méx ico  0  0  0  0  0  0  0  0  0  E stad o s U n id o s 0  0  0  0  0  0  0  0  0  E sp añ a 0  0  0  0  0  0  0  0  0  R ein o  U n id o  0  0  0  0  0  0  0  0  0  F ran cia 0  0  0  0  0  0  A lem an ia 0  0  0  0  0  0  0  0  0  P o lo n ia 0  0  0  0  0  0  0  0  0  C o lo m b ia 0  0  0  0  0  0  0  0  0  P an am á 0  0  0  0  0  0  0  0  0  C o sta R ica 0  0  0  0  0  0  0  0  0  E g ip to  0  0  0  0  0  0  0  0  0  F ilip in as 0  0  0  E n ero  - S ep tiem b re T ercer T rim estre Jan u ary  - S ep tem b er T h ird  Q u arter Millo n es d e d ó lares U S  2 0 1 5  2 0 1 4  %  v ar 2 0 1 5  2 0 1 4  %  v ar Millio n s o f U S  d o llars 2 0 1 5  2 0 1 4  %  v ar 2 0 1 5  2 0 1 4  %  v ar F lu jo  d e o p eració n  2 0 0 8 .6 2 3 9 3 9 5 2 8 9 6 2 4  2 0 3 7 .0 5 1 4 3 8 0 2 2 8 1 3 5  -1 .3 9 5 5 2 1 8 7 8 4 9 7 2 4 4 E -2  6 9 2 .3 1 9 2 7 5 4 6 7 1 4 8 8 3  7 6 6 .9 4 6 5 8 8 3 6 8 5 8 0 0 2  -9 .7 3 0 4 4 4 6 0 1 1 2 6 0 8 5 6 E -2  O p eratin g  E B IT D A  2 0 0 8 .6 2 3 9 3 9 5 2 8 9 6 2 4  2 0 3 7 .0 5 1 4 3 8 0 2 2 8 1 3 5  -1 .3 9 5 5 2 1 8 7 8 4 9 7 2 4 4 E -2  6 9 2 .3 1 9 2 7 5 4 6 7 1 4 8 8 3  7 6 6 .9 4 6 5 8 8 3 6 8 5 8 0 0 2  -9 .7 3 0 4 4 4 6 0 1 1 2 6 0 8 5 6 E -2  - G asto  fin an ciero  n eto  8 8 4 .6 4 3 4 9 9 0 4 5 1 9 3 9 5  1 0 2 6 .4 7 4 2 5 6 2 7 3 7 5 9 9  2 8 2 .1 6 4 8 4 9 9 0 9 5 8 4 0 1  3 3 4 .6 5 4 2 8 9 7 2 8 0 9 7 0 1  - N et F in an cial E x p en se 8 8 4 .6 4 3 4 9 9 0 4 5 1 9 3 9 5  1 0 2 6 .4 7 4 2 5 6 2 7 3 7 5 9 9  2 8 2 .1 6 4 8 4 9 9 0 9 5 8 4 0 1  3 3 4 .6 5 4 2 8 9 7 2 8 0 9 7 0 1  - In v ersio n es en  activ o  fijo  d e m an ten im ien to  3 0 4 .9 8 7 0 7 4 5 3 7 6 2 3 9 8  2 9 7 .5 1 0 1 4 5 5 4 1 4 2 8 9 8  1 1 0 .1 3 7 0 0 0 3 4 3 4 6 8  1 0 8 .0 4 9 7 1 5 0 2 7 4 3 5  - Main ten an ce C ap ex  3 0 4 .9 8 7 0 7 4 5 3 7 6 2 3 9 8  2 9 7 .5 1 0 1 4 5 5 4 1 4 2 8 9 8  1 1 0 .1 3 7 0 0 0 3 4 3 4 6 8  1 0 8 .0 4 9 7 1 5 0 2 7 4 3 5  - In v ersio n es en  cap ital d e trab ajo  1 2 8 .5 6 8 9 3 1 9 4 8 6 2 9  3 8 1 .3 8 6 3 3 8 5 5 8 7 0 5 0 1  -1 3 8 .4 2 9 4 0 7 9 3 1 1 5 5 9 9  -6 9 .8 3 5 5 4 7 0 8 4 8 0 1 4 0 5  - C h an g e in  Wo rk in g  C ap  1 2 8 .5 6 8 9 3 1 9 4 8 6 2 9  3 8 1 .3 8 6 3 3 8 5 5 8 7 0 5 0 1  -1 3 8 .4 2 9 4 0 7 9 3 1 1 5 5 9 9  -6 9 .8 3 5 5 4 7 0 8 4 8 0 1 4 0 5  - Im p u esto s 4 5 2 .2 8 5 9 6 7 0 7 1 9 0 0 9 8  4 8 3 .1 8 1 6 3 5 2 6 4 9 9 2  4 8 .8 3 7 8 9 2 1 1 1 8 9 1 3  4 6 .2 6 2 5 2 4 5 6 4 3 5 8 1 0 2  - T ax es P aid  4 5 2 .2 8 5 9 6 7 0 7 1 9 0 0 9 8  4 8 3 .1 8 1 6 3 5 2 6 4 9 9 2  4 8 .8 3 7 8 9 2 1 1 1 8 9 1 3  4 6 .2 6 2 5 2 4 5 6 4 3 5 8 1 0 2  - O tro s g asto s -5 3 .9 7 7 8 3 1 2 5 7 6 2 0 7  -1 0 7 .9 0 4 4 7 0 9 3 9 2 1 8  -4 6 .7 9 9 3 4 8 5 8 1 5 5 2 1 0 3  -1 .7 7 3 7 0 6 9 1 8 4 2 9  - O th er C ash  Item s (n et) -5 3 .9 7 7 8 3 1 2 5 7 6 2 0 7  -1 0 7 .9 0 4 4 7 0 9 3 9 2 1 8  -4 6 .7 9 9 3 4 8 5 8 1 5 5 2 1 0 3  -1 .7 7 3 7 0 6 9 1 8 4 2 9  F lu jo  d e efectiv o  lib re d esp u és d e in v  A F  m tto  2 9 2 .1 1 6 2 9 8 1 8 3 2 3 5 1 3  -4 3 .5 9 6 4 6 6 6 7 6 8 5 4 4 0 5  N /A  4 3 6 .4 0 8 2 8 9 6 1 4 9 1 3 6 6  3 4 9 .5 8 9 3 1 3 0 5 1 9 2 0 3 3  0 .2 4 8 3 4 5 6 2 5 3 4 2 6 6 9 2 7  F ree C ash  F lo w  after Main t. C ap ex  2 9 2 .1 1 6 2 9 8 1 8 3 2 3 5 1 3  -4 3 .5 9 6 4 6 6 6 7 6 8 5 4 4 0 5  N /A  4 3 6 .4 0 8 2 8 9 6 1 4 9 1 3 6 6  3 4 9 .5 8 9 3 1 3 0 5 1 9 2 0 3 3  0 .2 4 8 3 4 5 6 2 5 3 4 2 6 6 9 2 7  - In v ersio n es en  activ o  fijo  estratég icas 1 7 4 .9 4 2 9 8 3 5 8 1 3 7 9 9 9  1 0 0 .9 6 5 6 8 2 8 0 5 7 8 8 0 1  5 9 .6 8 2 5 2 3 8 0 3 5 0 8 0 9 7  4 6 .2 4 8 7 7 5 9 0 6 1 7 9 9 0 1  - S trateg ic C ap ex  1 7 4 .9 4 2 9 8 3 5 8 1 3 7 9 9 9  1 0 0 .9 6 5 6 8 2 8 0 5 7 8 8 0 1  5 9 .6 8 2 5 2 3 8 0 3 5 0 8 0 9 7  4 6 .2 4 8 7 7 5 9 0 6 1 7 9 9 0 1  F lu jo  d e efectiv o  lib re 1 1 7 .1 7 3 3 1 4 6 0 1 8 5 5 1 4  -1 4 4 .5 6 2 1 4 9 4 8 2 6 4 2 4 1  N /A  3 7 6 .7 2 5 7 6 5 8 1 1 4 0 5 5 5  3 0 3 .3 4 0 5 3 7 1 4 5 7 4 0 4 3  0 .2 4 1 9 2 3 5 7 9 8 6 8 9 4 1 4 2  F ree C ash  F lo w  1 1 7 .1 7 3 3 1 4 6 0 1 8 5 5 1 4  -1 4 4 .5 6 2 1 4 9 4 8 2 6 4 2 4 1  N /A  3 7 6 .7 2 5 7 6 5 8 1 1 4 0 5 5 5  3 0 3 .3 4 0 5 3 7 1 4 5 7 4 0 4 3  0 .2 4 1 9 2 3 5 7 9 8 6 8 9 4 1 4 2  * * * * V alid ar lo s sig n o s d e las v ariacio n es * * * * S i en  alg u n o  d e lo s d o s añ o s ex iste u n  flu jo  n eg ativ o  el %  v ar es =  N /A  V A L ID A R  F O R MU L A S  P A R A  3 Q 1 3  H A Y  U N  N /A  V alid acio n  F lu jo  d e o p eració n  0  0  0  0  0  0  0  - G asto  fin an ciero  n eto  0  0  0  0  0  0  0  - In v ersio n es en  activ o  fijo  d e m an ten im ien to  0  0  0  0  0  0  0  - In v ersio n es en  cap ital d e trab ajo  0  0  0  0  0  0  0  - Im p u esto s 0  0  0  0  0  0  0  - O tro s g asto s 0  0  0  0  0  0  0  F lu jo  d e efectiv o  lib re d esp u és 0  0  # V A L U E ! 0  0  0  0  - In v ersio n es en  activ o  fijo  estratég icas 0  0  0  0  0  0  0  F lu jo  d e efectiv o  lib re 0  0  # V A L U E ! 0  0  0  0  0  0  0  0  0  0  0  3  C u rren t y ear 2 0 1 5  L ast 2  d ig its 1 5* * * * * L o s p p  se calcu lan  a m an o  P rev io u s y ear 2 0 1 4  L ast 2  d ig its 1 4  Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 1 5 1 0 .9 3 7 1 0 7 7 0 9 2 9 9 7  1 5 5 1 .3 7 5 7 0 6 9 4 4 3 5 1 4  -2 .6 0 6 6 2 8 3 6 5 6 5 2 3 9 1 4 E -2  0 .1 3 5 2 6 4 7 2 1 2 6 4 4 9 4 6  7 4 5 .4 8 7 4 5 4 5 1 2 0 8 8 1 1  8 1 5 .7 1 8 0 5 7 8 5 4 2 7 9 3 2  -8 .6 0 9 6 6 6 3 7 5 0 3 7 7 9 1 6 E -2  9 .0 0 6 0 4 9 4 3 5 4 7 9 2 0 8 9 E -2  N et S ales 1 5 1 0 .9 3 7 1 0 7 7 0 9 2 9 9 7  1 5 5 1 .3 7 5 7 0 6 9 4 4 3 5 1 4  -2 .6 0 6 6 2 8 3 6 5 6 5 2 3 9 1 4 E -2  0 .1 3 5 2 6 4 7 2 1 2 6 4 4 9 4 6  7 4 5 .4 8 7 4 5 4 5 1 2 0 8 8 1 1  8 1 5 .7 1 8 0 5 7 8 5 4 2 7 9 3 2  -8 .6 0 9 6 6 6 3 7 5 0 3 7 7 9 1 6 E -2  9 .0 0 6 0 4 9 4 3 5 4 7 9 2 0 8 9 E -2  F lu jo  d e O p er. 5 1 7 .6 7 2 0 6 7 8 2 9 7 5 5 2 9  4 9 7 .1 2 3 3 8 4 5 2 5 1 6 7 8 1  4 .1 3 3 5 1 7 7 4 3 1 2 8 2 5 1 E -2  0 .2 1 0 7 4 0 7 8 4 9 1 1 5 5 4 7 1  2 5 6 .0 4 4 9 9 8 3 2 1 3 3 2  2 4 7 .0 9 1 8 8 6 6 9 0 9 7 9 4 1  3 .6 2 3 3 9 3 6 0 8 8 5 1 9 2 6 3 E -2  0 .2 3 7 9 3 6 4 3 6 3 2 6 5 5 5 5 9  O p . E B IT D A  5 1 7 .6 7 2 0 6 7 8 2 9 7 5 5 2 9  4 9 7 .1 2 3 3 8 4 5 2 5 1 6 7 8 1  4 .1 3 3 5 1 7 7 4 3 1 2 8 2 5 1 E -2  0 .2 1 0 7 4 0 7 8 4 9 1 1 5 5 4 7 1  2 5 6 .0 4 4 9 9 8 3 2 1 3 3 2  2 4 7 .0 9 1 8 8 6 6 9 0 9 7 9 4 1  3 .6 2 3 3 9 3 6 0 8 8 5 1 9 2 6 3 E -2  0 .2 3 7 9 3 6 4 3 6 3 2 6 5 5 5 5 9  %  v en tas n etas 0 .3 4 2 6 1 6 5 5 5 7 7 0 8 6 6 6 9  0 .3 2 0 4 4 0 3 5 6 4 5 2 6 1 0 0 4  2 .3 p p  0 .3 4 3 4 5 9 8 3 5 2 6 8 3 3 4 7 9  0 .3 0 2 9 1 3 3 4 6 4 8 2 6 6 4 4 4  4 .0 p p  as %  n et sales 0 .3 4 2 6 1 6 5 5 5 7 7 0 8 6 6 6 9  0 .3 2 0 4 4 0 3 5 6 4 5 2 6 1 0 0 4  2 .3 p p  0 .3 4 3 4 5 9 8 3 5 2 6 8 3 3 4 7 9  0 .3 0 2 9 1 3 3 4 6 4 8 2 6 6 4 4 4  4 .0 p p2 .2 1 7 6 1 9 9 3 1 8 %  2 .2 9 9 9 9 9 9 9 9 9 9 9 9 9 7 2  aju star p p  4 .5 4 6 4 8 8 7 8 5 7 %  3 .9 9 9 9 9 9 9 9 9 9 9 9 9 9 6 4  aju star p p  -4 .3 0 0 0 0 0 0 0 0 0 0 0 0 0 4 3  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  3 .8 9 8 3 6 4 1 7 5 3 9 6 4 4 1 1 E -2  -4 .2 1 4 8 9 7 0 6 1 2 0 7 7 0 9 8 E -2  -7 .6 7 6 0 6 4 1 0 5 9 6 2 5 1 5 6 E -2  C em en t 3 .8 9 8 3 6 4 1 7 5 3 9 6 4 4 1 1 E -2  -4 .2 1 4 8 9 7 0 6 1 2 0 7 7 0 9 8 E -2  -7 .6 7 6 0 6 4 1 0 5 9 6 2 5 1 5 6 E -2  C o n creto  -1 .1 6 8 4 1 0 9 4 6 3 1 5 5 1 3 4 E -2  -0 .1 2 5 8 5 5 5 0 1 0 0 3 7 7 7 6  -0 .1 1 4 2 2 8 1 2 5 1 7 7 5 6 3 3 7  R ead y  m ix  -1 .1 6 8 4 1 0 9 4 6 3 1 5 5 1 3 4 E -2  -0 .1 2 5 8 5 5 5 0 1 0 0 3 7 7 7 6  -0 .1 1 4 2 2 8 1 2 5 1 7 7 5 6 3 3 7  A g reg ad o s -5 .0 5 6 4 0 4 7 4 7 3 0 1 7 8 3 4 E -2  -0 .1 5 8 8 3 3 0 1 0 3 5 1 0 7 4 6 9  -8 .3 2 9 3 7 8 1 7 7 6 8 6 8 7 4 7 E -2  A g g reg ates -5 .0 5 6 4 0 4 7 4 7 3 0 1 7 8 3 4 E -2  -0 .1 5 8 8 3 3 0 1 0 3 5 1 0 7 4 6 9  -8 .3 2 9 3 7 8 1 7 7 6 8 6 8 7 4 7 E -2  P recio  (ML ) 9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  P rice (L C ) 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  8 .2 1 8 3 3 4 0 6 7 0 6 5 6 3 3 E -2  0 .1 3 9 2 4 6 7 2 0 5 8 9 2 6 6 1 8  6 .7 2 0 2 7 2 3 9 4 4 5 2 4 1 0 4 E -2  C em en t 8 .2 1 8 3 3 4 0 6 7 0 6 5 6 3 3 E -2  0 .1 3 9 2 4 6 7 2 0 5 8 9 2 6 6 1 8  6 .7 2 0 2 7 2 3 9 4 4 5 2 4 1 0 4 E -2  C o n creto  6 .6 3 4 8 5 7 8 8 2 1 6 3 5 5 5 7 E -2  9 .6 7 3 8 6 4 5 9 7 3 7 3 2 2 3 2 E -2  4 .2 3 4 1 9 6 3 7 3 7 7 1 7 9 3 2 E -2  R ead y  m ix  6 .6 3 4 8 5 7 8 8 2 1 6 3 5 5 5 7 E -2  9 .6 7 3 8 6 4 5 9 7 3 7 3 2 2 3 2 E -2  4 .2 3 4 1 9 6 3 7 3 7 7 1 7 9 3 2 E -2  A g reg ad o s 7 .2 9 2 2 7 6 3 7 3 0 2 2 5 5 4 8 E -2  6 .7 8 2 6 1 8 7 2 0 3 2 0 2 4 6 5 E -21 .5 9 4 5 0 2 1 0 2 5 1 7 4 9 8 4 E -2  A g g reg ates 7 .2 9 2 2 7 6 3 7 3 0 2 2 5 5 4 8 E -2  6 .7 8 2 6 1 8 7 2 0 3 2 0 2 4 6 5 E -2  1 .5 9 4 5 0 2 1 0 2 5 1 7 4 9 8 4 E -2  V alid ació n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  In p u t 3 M 3 M1 5  3 M1 4  1 T  1 T 1 5  1 T 1 4  6 M 6 M1 5  6 M1 4  2 T  2 T 1 5  2 T 1 4  9 M 9 M1 5  9 M1 4  3 T  3 T 1 5  3 T 1 4  Y early  2 0 1 5  2 0 1 4  4 T  4 T 1 5  4 T 1 4  1 Q  1 Q 1 5  1 Q 1 4  2 Q  2 Q 1 5  2 Q 1 4  3 Q  3 Q 1 5  3 Q 1 4  4 Q  4 Q 1 5  4 Q 1 4  Millo n es d e 9 M1 5  9 M1 4  %  v ar %  v ar co m p . 3 T 1 5  3 T 1 4  %  v ar %  v ar co m p . Millio n s o f 9 M1 5  9 M1 4  %  v ar l-t-l %  v ar 3 Q 1 5  3 Q 1 4  %  v ar l-t-l %  v ar d ó lares U S  U S  d o llars V en tas N etas 3 4 1 .3 4 4 0 0 3 1 9 5 0 3 8 4  3 0 5 .7 2 9 0 0 8 7 9 3 1 9 5 9 3  0 .1 1 6 4 9 2 0 3 5 0 2 9 4 0 5 7 2  0 .1 3 2 7 8 0 3 6 6 5 7 6 7 1 6 4 6  1 7 6 .9 1 2 3 8 8 9 3 2 3 7 1 6 7  1 5 9 .8 6 7 2 7 9 3 5 6 9 7 8 3 7  0 .1 0 6 6 2 0 3 7 6 8 7 7 3 2 2 8 6  0 .1 3 8 2 2 6 6 4 1 2 9 2 2 8 4 3 5  N et S ales 3 4 1 .3 4 4 0 0 3 1 9 5 0 3 8 4  3 0 5 .7 2 9 0 0 8 7 9 3 1 9 5 9 3  0 .1 1 6 4 9 2 0 3 5 0 2 9 4 0 5 7 2  0 .1 3 2 7 8 0 3 6 6 5 7 6 7 1 6 4 6  1 7 6 .9 1 2 3 8 8 9 3 2 3 7 1 6 7  1 5 9 .8 6 7 2 7 9 3 5 6 9 7 8 3 7  0 .1 0 6 6 2 0 3 7 6 8 7 7 3 2 2 8 6  0 .1 3 8 2 2 6 6 4 1 2 9 2 2 8 4 3 5  F lu jo  d e O p er. 8 2 .6 0 5 2 7 8 8 6 6 8 1 5 9 3 7  5 9 .1 1 3 9 6 1 6 9 2 8 0 6 5 4 1  0 .3 9 7 3 9 0 3 3 7 2 6 2 2 0 3 8  0 .3 9 8 8 4 2 2 2 7 0 7 2 3 9 3 5 8  4 5 .4 0 6 6 1 4 2 0 9 5 7 9 2 6 7  3 3 .8 3 6 0 4 1 0 5 0 3 2 2 1 9 4  0 .3 4 1 9 6 0 0 1 6 6 0 0 3 1 3 7 2  0 .3 6 3 3 1 6 3 7 5 4 8 6 9 5 1 2 8  O p . E B IT D A  8 2 .6 0 5 2 7 8 8 6 6 8 1 5 9 3 7  5 9 .1 1 3 9 6 1 6 9 2 8 0 6 5 4 10 .3 9 7 3 9 0 3 3 7 2 6 2 2 0 3 8  0 .3 9 8 8 4 2 2 2 7 0 7 2 3 9 3 5 8  4 5 .4 0 6 6 1 4 2 0 9 5 7 9 2 6 7  3 3 .8 3 6 0 4 1 0 5 0 3 2 2 1 9 4  0 .3 4 1 9 6 0 0 1 6 6 0 0 3 1 3 7 2  0 .3 6 3 3 1 6 3 7 5 4 8 6 9 5 1 2 8  %  v en tas n etas 0 .2 4 2 0 0 0 0 8 8 1 6 2 1 3 6 6 1  0 .1 9 3 3 5 4 1 1 4 2 4 0 4 0 8 7 7  4 .9 p p  0 .2 5 6 6 6 1 5 8 5 3 3 9 4 9 1 7 4  0 .2 1 1 6 5 0 8 2 1 7 7 1 7 7 3 7 5  4 .5 p p  as %  n et sales 0 .2 4 2 0 0 0 0 8 8 1 6 2 1 3 6 6 1  0 .1 9 3 3 5 4 1 1 4 2 4 0 4 0 8 7 7  4 .9 p p  0 .2 5 6 6 6 1 5 8 5 3 3 9 4 9 1 7 4  0 .2 1 1 6 5 0 8 2 1 7 7 1 7 7 3 7 5  4 .5 p p  4 .8 6 4 5 9 7 3 9 2 2 %  4 .8 9 9 9 9 9 9 9 9 9 9 9 9 9 8 6  4 .5 0 1 0 7 6 3 5 6 8 %  4 .5  V o lu m en  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  V o lu m e 9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  0 .1 7 0 5 7 3 6 0 0 7 4 1 1 5 0 8  0 .1 6 3 8 4 2 3 4 1 2 5 9 6 7 2 0 9  -6 .1 3 8 8 2 3 8 0 4 3 2 7 6 2 4 1 E -2  C em en t 0 .1 7 0 5 7 3 6 0 0 7 4 1 1 5 0 8  0 .1 6 3 8 4 2 3 4 1 2 5 9 6 7 2 0 9  -6 .1 3 8 8 2 3 8 0 4 3 2 7 6 2 4 1 E -2  C o n creto  -5 .8 6 6 1 1 0 3 6 4 0 9 0 0 0 4 7 E -2  6 .8 7 7 8 8 6 7 8 0 2 4 2 8 9 0 9 E -3  1 .2 2 6 7 4 6 2 0 6 1 0 4 4 6 3 1 E -3  R ead y  m ix  -5 .8 6 6 1 1 0 3 6 4 0 9 0 0 0 4 7 E -2  6 .8 7 7 8 8 6 7 8 0 2 4 2 8 9 0 9 E -3  1 .2 2 6 7 4 6 2 0 6 1 0 4 4 6 3 1 E -3  A g reg ad o s -0 .1 3 7 2 2 9 7 7 2 0 3 6 9 2 8 1 5  0 .3 8 1 1 2 8 1 7 9 5 3 8 2 8 5 3 7  6 .5 3 0 9 7 6 1 4 4 3 6 7 3 6 6 1 E -2  A g g reg ates -0 .1 3 7 2 2 9 7 7 2 0 3 6 9 2 8 1 5  0 .3 8 1 1 2 8 1 7 9 5 3 8 2 8 5 3 7  6 .5 3 0 9 7 6 1 4 4 3 6 7 3 6 6 1 E -2  P recio  (ML )1  9 M1 5  v s. 9 M1 4  3 T 1 5  v s. 3 T 1 4  3 T 1 5  v s. 2 T 1 5  P rice (L C )1  9 M1 5  v s. 9 M1 4  3 Q 1 5  v s. 3 Q 1 4  3 Q 1 5  v s. 2 Q 1 5  C em en to  3 .2 2 0 6 3 7 5 2 3 8 6 6 3 9 8 7 E -2  4 .0 3 0 4 6 4 9 9 8 7 1 2 7 9 1 2 E -21 .5 7 2 1 3 7 8 7 1 9 8 4 4 2 6 2 E -2  C em en t 3 .2 2 0 6 3 7 5 2 3 8 6 6 3 9 8 7 E -2  4 .0 3 0 4 6 4 9 9 8 7 1 2 7 9 1 2 E -2  1 .5 7 2 1 3 7 8 7 1 9 8 4 4 2 6 2 E -2  C o n creto  1 .7 5 7 2 2 5 8 3 3 6 3 7 3 6 8 6 E -2  1 .0 7 4 9 5 6 4 2 7 1 3 2 2 5 1 4 E -2  2 .3 6 3 3 6 4 2 1 9 3 5 4 7 4 6 3 E -3  R ead y  m ix  1 .7 5 7 2 2 5 8 3 3 6 3 7 3 6 8 6 E -2  1 .0 7 4 9 5 6 4 2 7 1 3 2 2 5 1 4 E -2  2 .3 6 3 3 6 4 2 1 9 3 5 4 7 4 6 3 E -3  A g reg ad o s -2 .0 4 2 3 6 1 7 8 6 6 8 9 9 0 9 9 E -2  8 .9 7 9 9 0 4 7 7 6 8 6 7 0 8 0 1 E -2  7 .1 6 0 1 8 0 6 3 3 0 8 5 0 7 5 4 E -2  A g g reg ates -2 .0 4 2 3 6 1 7 8 6 6 8 9 9 0 9 9 E -2  8 .9 7 9 9 0 4 7 7 6 8 6 7 0 8 0 1 E -2  7 .1 6 0 1 8 0 6 3 3 0 8 5 0 7 5 4 E -2  V alid acio n  V en tas N etas 0  0  0  0  0  0  0  F lu jo  d e O p er. 0  0  0  0  0  0  0  %  v en tas n etas 0  0  # V A L U E ! 0  0  0  # V A L U E ! V o lu m en  C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  P recio  (ML ) C em en to  0  0  0  C o n creto  0  0  0  A g reg ad o s 0  0  0  C o n so lid ated  L ev erag e R atio  A p p licab le Marg in  >  5 .5 0 x  4 0 0  b p s <  5 .5 0 x  >  5 .0 0  3 5 0  b p s <  5 .0 0 x  >  4 .5 0  3 2 5  b p s <  4 .5 0 x  >  4 .0 0  3 0 0  b p s <  4 .0 0 x  >  3 .5 0  2 7 5  b p s <  3 .5 0 x  2 5 0  b p s



C o n so lid ated  d eb t m atu rity  p ro file 3 7 2  3 ,3 0 4  4 3 2  1 ,4 5 0  2 ,4 6 7  1 ,5 7 5  Millio n s o f U S  d o llars 1 ,9 6 9  9 6 6  1 ,9 8 2  7  A v g . life o f d eb t: 5 .4  y ears F ix ed  In co m e O th er b an k  / WC  d eb t / C ertificad o s B u rsátiles C o n v ertib le S u b o rd in ated  N o tes2  S y n d icated  B an k  L o an  F acility  T o tal d eb t ex clu d in g  p erp etu al n o tes1  as o f S ep tem b er 3 0 , 2 0 1 5  U S $  1 5 ,1 3 6  m illio n  6 1 2  1  C E ME X  h as p erp etu al d eb en tu res to talin g  U S $ 4 4 5  m illio n  2  C o n v ertib le S u b o rd in ated  N o tes in clu d e o n ly  th e d eb t co m p o n en t o f U S $ 1 ,4 6 3  m illio n ; to tal n o tio n al am o u n t is ab o u t U S $ 1 ,5 6 3  m illio n  (o n  May  2 7 , U S $ 3 0 4  m illio n  o f 3 .2 5 0 %  C o n v ertib le S u b o rd in ated  N o tes d u e 2 0 1 6  w ere co n v erted  an d  U S $ 3 2 1  m illio n  w ere ex ch an g ed  fo r n ew ly  issu ed  3 .7 2 0 %  C o n v ertib le S u b o rd in ated  N o tes d u e 2 0 2 0 )



2 0 1 5  O u tlo o k



We ex p ect lo w -sin g le-d ig it in creases in  co n so lid ated  v o lu m es fo r cem en t, lo w  to  m id -sin g le-d ig it in creases in  read y  m ix , an d  flat v o lu m es fo r ag g reg ates R eg ard in g  co st o f en erg y , o n  a p er to n  o f cem en t p ro d u ced  b asis, a m id -sin g le-d ig it d eclin e fro m  last y ear’s lev el is ex p ected  T o tal cap ital ex p en d itu res ex p ected  to  b e ab o u t U S $ 8 0 0  m illio n , U S $ 5 0 0  m illio n  in  m ain ten an ce cap ex  an d  U S $ 3 0 0  m illio n  in  strateg ic cap ex  We ex p ect w o rk in g  cap ital in v estm en t d u rin g  th e y ear to  b e ab o u t U S $ 5 0  m illio n  We ex p ect cash  tax es to  reach  ab o u t U S $ 5 0 0  m illio n  We ex p ect a red u ctio n  in  o u r co st o f d eb t o f U S $ 1 5 0  m illio n , in clu d in g  o u r p erp etu al an d  co n v ertib le secu rities 2 0 1 5  g u id an ce



2 0 1 5  p lan  to  b o lster o u r ro ad  to  in v estm en t g rad e C o st an d  ex p en se red u ctio n s $ 1 5 0  m illio n  F C F  in itiativ es A sset d iv estm en ts T o tal d eb t red u ctio n  U S $ 2 5 0  m illio n  U S $ 1 .0  –  1 .5  b illio n  U S $ 0 .5  –  1 .0  b illio n  In itiativ es T arg ets an n o u n ced  in  F eb ru ary  2 0 1 5  In  2 0 1 5  2 0 1 5  &  b ey o n d  WC : o n  track  In t ex p : U S $ 1 4 2  m illio n  U S $ 7 1 0  m illio n  ~  U S $ 6 2 0  m illio n  P ro g ress as o f 3 Q 1 5  ~  7 5 %



A p p en d ix



A d d itio n al in fo rm atio n  o n  d eb t an d  p erp etu al n o tes In terest rate F ix ed  7 4 %  V ariab le 2 6 %  C u rren cy  d en o m in atio n  U .S . d o llar 8 3 %  E u ro  1 6 %  1  In clu d es co n v ertib le n o tes an d  cap ital leases, in  acco rd an ce w ith  IF R S  2  C o n so lid ated  F u n d ed  D eb t as o f S ep tem b er 3 0 , 2 0 1 5  w as U S $ 1 4 ,0 3 5  m illio n , in  acco rd an ce w ith  o u r co n tractu al o b lig atio n s u n d er th e sy n d icated  b an k  lo an  facility  3  E B IT D A  calcu lated  in  acco rd an ce w ith  IF R S  4  In terest ex p en se in  acco rd an ce w ith  o u r co n tractu al o b lig atio n s u n d er th e sy n d icated  b an k  lo an  facility  Mex ican  p eso  1 %  S eco n d  Q u arter 2 0 1 5  2 0 1 4  %  V ar. 2 0 1 5  T o tal d eb t 1  1 5 ,1 3 6  1 6 ,4 7 9  (8 % ) 1 5 ,4 7 4  S h o rt-term  2 %  6 %  3 %  L o n g -term  9 8 %  9 4 %  9 7 %  P erp etu al n o tes 4 4 5  4 7 0  (5 % ) 4 6 0  C ash  an d  cash  eq u iv alen ts 4 5 7  9 9 5  (5 4 % ) 4 9 2  N et d eb t p lu s p erp etu al n o tes 1 5 ,1 2 4  1 5 ,9 5 4  (5 % ) 1 5 ,4 4 2  C o n so lid ated  F u n d ed  D eb t 2  / E B IT D A  3  5 .1 8  5 .3 7  5 .1 4  In terest co v erag e 3  4  2 .5 9  2 .2 1  2 .5 5  T h ird  Q u arter Millio n s o f U S  d o llars



A d d itio n al in fo rm atio n  o n  d eb t an d  p erp etu al n o tes 1  In clu d es co n v ertib le n o tes an d  cap ital leases, in  acco rd an ce w ith  IF R S  T o tal d eb t1  b y  in stru m en t 6 8 %  1 0 %  2 1 %



9 M1 5  v o lu m e an d  p rice su m m ary : S elected  co u n tries 1  O n  a p ro -fo rm a b asis ad ju stin g  fo r th e tran sactio n s w ith  H o lcim  clo sed  at th e b eg in n in g  o f 1 Q 1 5 , cem en t, read y -m ix , an d  ag g reg ates v o lu m es in creased  b y  5 %  an d  d eclin ed  b y  1 %  an d  5 % , resp ectiv ely , y ear to  d ate. 2  O n  a p ro -fo rm a b asis ad ju stin g  fo r th e tran sactio n s w ith  H o lcim  clo sed  at th e b eg in n in g  o f 1 Q 1 5 , cem en t v o lu m es d eclin ed  b y  9 % , y ear to  d ate. P rices P rices P rices (L C ) (L C ) (L C ) Mex ico  4 %  (9 % ) 8 %  (1 % ) (1 1 % ) 7 %  (5 % ) (1 0 % ) 7 %  U .S . 1 %  7 %  7 %  1 3 %  6 %  6 %  6 %  (0 % ) (0 % ) G erm an y  1  (4 8 % ) (1 2 % ) 7 %  (4 6 % ) (1 7 % ) 1 %  (6 1 % ) (1 4 % ) 4 %  P o lan d  1 9 %  (2 2 % ) (6 % ) 2 7 %  (1 6 % ) 2 %  (7 % ) (9 % ) 9 %  F ran ce N /A  N /A  N /A  (8 % ) (1 9 % ) (1 % ) (3 % ) (1 9 % ) (1 % ) U K  9 %  (4 % ) 4 %  (1 % ) (2 % ) 6 %  4 %  (2 % ) 6 %  S p ain  2  3 2 %  (1 5 % ) 4 %  (1 8 % ) (6 % ) 1 5 %  0 %  (2 1 % ) (4 % ) E g y p t (1 3 % ) (1 0 % ) (2 % ) 5 0 %  5 %  1 4 %  (1 5 % ) 9 2 %  1 0 7 %  C o lo m b ia (9 % ) (2 4 % ) 5 %  (0 % ) (2 3 % ) 5 %  (3 % ) (2 4 % ) 3 %  P an am a (5 % ) 3 %  3 %  (8 % ) (4 % ) (4 % ) 6 %  3 %  3 %  C o sta R ica 1 2 %  4 %  2 %  1 4 %  (3 % ) (4 % ) 2 0 %  (0 % ) (2 % ) P h ilip p in es 2 3 %  0 %  2 %  N /A  N /A  N /A  N /A  N /A  N /A  A g g reg ates 9 M1 5  v s. 9 M1 4  D o m estic g ray  cem en t 9 M1 5  v s. 9 M1 4  R ead y  m ix  9 M1 5  v s. 9 M1 4  P rices (U S D ) V o lu m es P rices (U S D ) V o lu m es P rices (U S D ) V o lu m es



3 Q 1 5  v o lu m e an d  p rice su m m ary : S elected  co u n tries 1  O n  a p ro -fo rm a b asis ad ju stin g  fo r th e tran sactio n s w ith  H o lcim  clo sed  at th e b eg in n in g  o f 1 Q 1 5 , cem en t, read y -m ix , an d  ag g reg ates v o lu m es d ecreased  b y  1 % , an d  in creased  b y  2 %  an d  1 % , resp ectiv ely , o n  a y ear-o v er-y ear b asis. 2  O n  a p ro -fo rm a b asis ad ju stin g  fo r th e tran sactio n s w ith  H o lcim  clo sed  at th e b eg in n in g  o f 1 Q 1 5 , cem en t v o lu m es d eclin ed  b y  1 3 % , o n  a y ear-o v er-y ear b asis. P rices P rices P rices (L C ) (L C ) (L C ) Mex ico  (4 % ) (9 % ) 1 4 %  (1 3 % ) (1 2 % ) 1 0 %  (1 6 % ) (1 5 % ) 7 %  U .S . 4 %  6 %  6 %  1 5 %  5 %  5 %  1 1 %  (2 % ) (2 % ) G erm an y  1  (4 9 % ) (1 0 % ) 6 %  (4 3 % ) (1 5 % ) 1 %  (5 8 % ) (1 6 % ) (1 % ) P o lan d  (2 % ) (1 8 % ) (3 % ) 2 9 %  (1 1 % ) 5 %  (8 % ) (1 3 % ) 3 %  F ran ce N /A  N /A  N /A  (3 % ) (1 8 % ) (3 % ) (0 % ) (1 7 % ) (3 % ) U K  3 %  (3 % ) 5 %  (1 % ) (4 % ) 4 %  5 %  (2 % ) 5 %  S p ain  2  3 2 %  (1 4 % ) 2 %  (1 8 % ) (6 % ) 1 1 %  (3 % ) (2 5 % ) (1 1 % ) E g y p t (2 % ) (2 0 % ) (1 2 % ) 4 0 %  (3 % ) 5 %  (4 4 % ) 9 4 %  1 1 2 %  C o lo m b ia (6 % ) (2 8 % ) 1 2 %  (8 % ) (3 1 % ) 7 %  (1 1 % ) (3 1 % ) 8 %  P an am a (2 3 % ) 7 %  7 %  (2 0 % ) (5 % ) (5 % ) (1 % ) 4 %  4 %  C o sta R ica 1 4 %  0 %  (0 % ) 1 2 %  (4 % ) (5 % ) (8 % ) (2 % ) (3 % ) P h ilip p in es 2 5 %  (3 % ) 3 %  N /A  N /A  N /A  N /A  N /A  N /A  3 Q 1 5  v s. 3 Q 1 4  D o m estic g ray  cem en t 3 Q 1 5  v s. 3 Q 1 4  P rices (U S D ) V o lu m es R ead y  m ix  V o lu m es P rices (U S D ) V o lu m es P rices (U S D ) A g g reg ates 3 Q 1 5  v s. 3 Q 1 4



2 0 1 5  ex p ected  o u tlo o k : S elected  co u n tries 1  O n  a lik e-to -lik e b asis fo r th e o n g o in g  o p eratio n s D o m estic g ray  cem en t R ead y  m ix  A g g reg ates V o lu m es V o lu m es V o lu m es C o n so lid ated  1  lo w -sin g le-d ig it g ro w th  lo w  to  m id -sin g le- d ig it g ro w th  flat Mex ico  m id -sin g le-d ig it g ro w th  lo w -sin g le-d ig it g ro w th  flat U n ited  S tates lo w -sin g le-d ig it g ro w th  lo w -teen s g ro w th  m id -sin g le-d ig it g ro w th  G erm an y  1  2 %  0 %  (1 % ) P o lan d  1 0 %  1 0 %  (5 % ) F ran ce N /A  (5 % ) (5 % ) U K  6 %  (1 % ) 4 %  S p ain  1  m id -sin g le-d ig it d eclin e (2 2 % ) (7 % ) E g y p t (9 % ) 5 2 %  (4 % ) C o lo m b ia m id -sin g le-d ig it d eclin e flat flat to  slig h tly  n eg ativ e P an am a lo w -sin g le-d ig it d eclin e lo w -sin g le-d ig it d eclin e h ig h -sin g le-d ig it g ro w th  C o sta R ica h ig h -sin g le-d ig it g ro w th  lo w -teen s g ro w th  lo w -teen s g ro w th  P h ilip p in es 2 0 %  N /A  N /A



D efin itio n s 9 M1 5  / 9 M1 4 : R esu lts fo r th e first n in e m o n th s o f th e y ears 2 0 1 5  an d  2 0 1 4 , resp ectiv ely . C em en t: Wh en  p ro v id in g  cem en t v o lu m e v ariatio n s, refers to  d o m estic g ray  cem en t o p eratio n s (startin g  in  2 Q 1 0 , th e b ase fo r rep o rted  cem en t v o lu m es ch an g ed  fro m  to tal d o m estic cem en t in clu d in g  clin k er to  d o m estic g ray  cem en t) L C : L o cal cu rren cy  L ik e-to -lik e p ercen tag e v ariatio n  (l-t-l %  v ar): P ercen tag e v ariatio n s ad ju sted  fo r in v estm en ts/d iv estm en ts an d  cu rren cy  flu ctu atio n s Main ten an ce cap ital ex p en d itu res: In v estm en ts in cu rred  fo r th e p u rp o se o f en su rin g  th e co m p an y ’s o p eratio n al co n tin u ity . T h ese in clu d e cap ital ex p en d itu res o n  p ro jects req u ired  to  rep lace o b so lete assets o r m ain tain  cu rren t o p eratio n al lev els, an d  m an d ato ry  cap ital ex p en d itu res, w h ich  are p ro jects req u ired  to  co m p ly  w ith  g o v ern m en tal reg u latio n s o r co m p an y  p o licies O p eratin g  E B IT D A : O p eratin g  earn in g s b efo re o th er ex p en ses, n et p lu s d ep reciatio n  an d  o p eratin g  am o rtizatio n  p p : P ercen tag e p o in ts P rices: A ll referen ces to  p ricin g  in itiativ es, p rice in creases o r d ecreases, refer to  o u r p rices fo r o u r p ro d u cts S trateg ic cap ital ex p en d itu res: In v estm en ts in cu rred  w ith  th e p u rp o se o f in creasin g  th e co m p an y ’s p ro fitab ility . T h ese in clu d e cap ital ex p en d itu res o n  p ro jects d esig n ed  to  in crease p ro fitab ility  b y  ex p an d in g  cap acity , an d  m arg in  im p ro v em en t cap ital ex p en d itu res, w h ich  are p ro jects d esig n ed  to  in crease p ro fitab ility  b y  red u cin g  co sts



C o n tact in fo rm atio n  S to ck  In fo rm atio n  N Y S E  (A D S ): C X  Mex ican  S to ck  E x ch an g e: C E ME X C P O  R atio  o f C E ME X C P O  to  C X :1 0  to  1  In v esto r R elatio n s In  th e U n ited  S tates + 1  8 7 7  7 C X  N Y S E  In  Mex ico  + 5 2  8 1  8 8 8 8  4 2 9 2  ir@cem ex .co m
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