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CEMEX LATAM HOLDINGS REPORTS
THIRD QUARTER 2016 RESULTS

¢ Controlling interest net income during the third quarter of 2016 increased by 23 %, reaching US$43 million compared to the third quarter
of2015
* EBITDA and free cash flow after total capex during the third quarter grew by 3% and 90%, respectively, on a year-over-year basis
BOGOTA, COLOMBIA. OCTOBER 27,2016 - CEMEX Latam Holdings, S.A. (‘CLH”) (BVC: CLH), announced today that consolidated net sales reached
US$1,012 million in the first nine months 0f2016. Consolidated net sales decreased by 8% during the first nine months of 2016 compared to same period of

2015. This decline is mainly explained as a result of foreign exchange fluctuations and the effect of lower cement volumes from our operations in Panama
and Costa Rica. Adjusting for foreign-exchange fluctuations, consolidated net sales in the first nine months of the year decreased by 1%.

During the third quarter of 2016, consolidated net sales decreased by 4% on a year-over-year basis. This decline is mainly explained by lower sales from our
operations in Colombia, Panama and Costa Rica.

Operating EBITDA during the third quarter of 2016 increased by 3%, while for the first nine months of the year decreased by 2%, compared to the same
periods in 2015. Adjusting for foreign-exchange fluctuations, operating EBITDA in the first nine months of the year increased by 6% versus the same period
in2015.

During the first nine months 0f 2016, our consolidated cement, ready-mix and aggregates volumes declined by 1%, 10% and 15%, respectively, compared to
2015.

Jaime Muguiro, CEO of CLH, said, “Despite challenging demand dynamics in markets like Colombia, Panama and Costa Rica, we have delivered strong
results. Our EBITDA increased 3% despite of a decline 0of 4% in net sales, supported by EBITDA margin expansion in all of our operations, compared with
the same period in 2015.”

CLH’s Financial and Operational Highlights

*  Adjusting for the effect of foreign-exchange fluctuations, net sales and EBITDA in Colombia increased by 5% and 6%, respectively, during the
first nine months of the year on a year- over-year basis.

*  During the first nine months of the year, cement volumes in Colombia increased by 2%, while ready-mix and aggregates volumes decreased by
9% and 15%, respectively, compared with the same period a year ago.

*  In Panama, during the third quarter EBITDA and EBITDA margin increased by 8% and 5.1pp, respectively, compared to same period in 2015.
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»  Free cash flow after total capital expenditures reached US$73 million during the first nine months 0f2016. Strategic capital expenditures were
US$32 million in the quarter used mainly for our capacity expansion project in Colombia.

Jaime Muguiro added, “We are encouraged by our free-cash-flow generation after total capex, which during the third quarter increased 90% year over
year. Our strong cash flow generation was supported by successful working capital initiatives. Our average working capital days in the third quarter were
negative for the second consecutive quarter, decreasing by 18 days compared with the third quarter 2015. We have released close to US$70 million in
working capital investment in the past 12 months”

Consolidated Corporate Results

During the third quarter of 2016, controlling interest net income reached US$43 million, increasing 23% compared to the same period of2015.

Net debt was reduced during the third quarter of 2016 to US$969 million.

Geographical Markets Third Quarter 2016 Highlights

Operating EBITDA in Colombia decreased by 1% to US$60 million versus US$61 million in the third quarter of 2015, with a decline 0f 2% in net sales
reaching US$173 million.

In Panama, operating EBITDA increased by 8% to US$32 million during the quarter, while EBITDA margin grew 5.1pp on a year-over-year basis. Net sales
reached US$70 million in the third quarter of 2016, a decrease of 4% compared with the same period in 2015.

In Costa Rica, operating EBITDA reached US$14 million during the quarter, decreasing by 6% compared to the same period a year ago. Net sales declined by
9% to US$38 million, compared with the third quarter of2015.

In the Rest of CLH operating EBITDA increased by 16% to US$20 million during the quarter, while EBITDA margin grew 5.6pp on a year-over-year basis.
Net sales reached US$64 million in the third quarter of2016, a decrease of 5% compared with the same period in 2015.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable services to customers and communities in
Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to create sustainable value by providing industry-leading
products and solutions to satisfy the construction needs of our customers in the markets where we operate.

it

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s
ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CLH'’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.
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Consolidated net sales during the third quarter of 2016 declined by 4%
compared to the third quarter of 2015, This decline is explained mainly
a5 a result of lower cement volumes from our operations in Colomba,
Panama and Costa Rica.

For the first nine months of 2016 consolidated net sales decreased by
8%, compared to the same period In 2015,

Cost of cales as a percentage of net sabes during the first nine manths
of the year decreased by 1.7pp from 52.7% to 51.0% on a year-over-
year basis,

Op g X a4 a per of net sabes during the first nine
months of the year was 21.8%, which was the same value in the first
nine months of 2015,

Operating EBITDA during the third quarter of 2016 increased by 3%
compared to the third quarter of 2045, This increase is mainly
explained by higher cement volumes in Rest of CLH, operational

efficiencies in Panama, Micaragua and Guatermnala, mare Favarable
exchange rates against the WS dollar, and kbower maintenance works
during the quarter comgared with the same peried in 2015,

During the first pine months of the pear aperating EBITDA decreased
by 2%, compared to the same period last year,

Operating EBITOA margin during the third quarter of 2016 increased
by Z.dpp, compared to the third guarter of 2015. During the first nine
maonths of the year operating EBITDA margin increased by 2.2pp
comparesd with the same period last year,

Controlling interest net income during the third guarter of 2006
increased by 23% reaching US43 million compared to the third
quarter of 2015, During the first nine months of the year we registered
a Controlling intesest net income of USS143 million, increasing by 22%
compared o the same period a year ago.

Total debt during the third quarter reached US51,016 million,

016 Third Quarter Results.

Page 2



OPERATING RESULTS

Colombia

Third Guarter

Hetsales
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Ope g EBITDA margin
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Price local curréncyl

Yinde-ver-yuae parcaniage varistion

In Cobombla, during the third guarter our domestic gray cement, ready-mix and aggregates volumes decreased by 5%, 8%
and 12%, respectively, compared 1o the third quarter of 2015. For the first nine months, ouf domestic gray cement valumes
increased by I, while our ready-mix and aggregates volumes decreased by 9% and 15%, respectively, compared to the
same period in 2015,

During the third quarter volumes were affected by weaker demand as well as a transportation strike, Adjusting for the effect
of the strike, o quarterly cement volumes declined by around 3%. Dufing the Quarter, our cement market pasition
improwed versus the third guarter of [ast year and remained stable sequentially. For the first nine months of this year, our
comant prices in local currency increased 7% versus the same period of 2015,

Panama
lanuary - September Third Quarter
2015 * 6 2015
Hetsales 7
Operating EBITDA 90 92 1%} 32 30 &%
Operating EBITDA margin A5 T 4009% 4. 4pp A6 4% 41 3% 5 lpp
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Third Qiuarter
Vplume {16%)
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Price (lotal curreney) % W) %) 2%) 2%) k']

Wil -y i DuBTC A A ¥ ATLATION.

In Panama during the third quarter our domestic gray cement, ready-mix and aggregates volumes decreased by 5%, 2% and
9%, respectively, compared to the third guarter of 2015, For the first nine months of the year, our domestic gray cement,
ready-mix and aggregates volumes decreased by 16%, B3 and 9% respectively, compared to the same period in 2015.

The decling during the third guarter in our cement valumes is mainly explained by sales to the Panama Canal expansion
project in 3016 and a high comparison base in the Industrial and Commercial sector, Adjusting for the effect of the
dispatches to the Canal expansion project, our guarterly cement dispatches are LE% lower,

2016 Third Guarter Results Page 3



OPERATING RESULTS M eemes |

Costa Rica
Januaey - September
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In Costa Rica, during the third quarter our domestic gray cement declined by 10%, our ready-mix volumed remained flat and
our aggregates valumes increased by 32%, compared to the third quarter of 2005, For the first nine months of the year, our
domaestic gray cement and ready-mix volumes declined by 13% and 5%, respectively, while our aggregates wolumes
increased by 13%, compared to 2015,

The decline in aur cement valumes during the third quartes and the first nine manths of the year reflects a high comparison
base related to dispatches to infrastructure projects in 2005, and a lack of execution of new public warks this year.

Rest of CLH
January - Se ptember Third Quarter
2015
Nensales 64
Operating EBITOS 57 20 18 16%
Operating EBITOMA margin 27 5% 5.3pp 31.8% 26.2% S.6pn

I milicing of LSS dollars aocepl percentagens
Rz sy Aggregates

Third Cuarter ! Third Quartier

Vilume
Price (USD)
Price (lacal currency)

Yoar-over-yonr perceniage vanation.

In the Rest of CLH region, which includes our operations in Nicaragua, Guatermala, El Salvador and Brazil, during the third
quarter of 2016 our demestic gray cement valumes Increased by 6%, while our ready-mix and aggregates valumes declined
Iy 48% and 75%, respectively, compared to the third quarter of 2015. During the first nine months of the year, owr domestic
gray cement volumes increased by 9%, while sur ready-mix and aggregates volumes decreased by 3B% and 66%,
respectively, compared to same pericd in 2015,

Cement wolume growth during the third guarter reflects positive demand dynamics in the industrial and commercial sector
in Guaternala, as well as the infrastructure sector in Micaragua.

2016 Third Guarter Results Page 4



Operating EBITDA and free cash flow
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of U.5, Dollars, except per share amounts

354,481
[183,130)

165,351 1%
{75,558) %)
59,793 ET
(5,782) 5%
54,001 ™
{17,708) 13%)
115,893) HfA
0,400 0%
115,594) 77%)
34,806 24%
[108) 190%)
34,658 3%
[}

109,935 %
0,08 26%

INCOME STATEMENT
Metsabes 1,102,080
Costofsales (580, 765)
Gross profit 521,315
Operating [235,845)
Operating earnings befere cther expenses, pet 181,466
QOther cupenses, net 112,507}
Operating earnings 268,559
Financial expenses i58,272)
OEher incorme (e Kpenses), meg {17,922}
Het Income before Income taxes 192 365
Incame tax {74,826)
Conzolidated net income 117,539
Hon-cantrolling Interest Net Income [415)
Controlling Interest Net Income 117,124
Operating EBITDA 346,283
Earnings per share 0.21
BALANCE SHEET
Tatal Asiets

Cash and Temporary Investmaents
Trade Accounts Receivables
Othar Recaivables
Inventaries
Othar Current Assets

Current Aisets

Fiomed Assets

Other Aiiets

Total Liabilities
Current Liabilities
Long-Term Liabilitins
Other Liabilities

Consolidated Stockholders’ Equity
Non-contralling Interest

Stackholders’ Equity Attributable to Contredl)

2016 Third Cuarter Results



Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in milliens of Colombian Pesos in neminal terms, except per share amounts

Third e

1,073,967
[573,004)

INCOME STATEMENT
Metsales 2,952,371
Costofsales [1.555,817)
Gross profit 1,396,554 %
Operating [£42,533) %)
Oy fare other 754,021 %
ather eupenses, net 134,577) TE%
Operating earnings 719,444 15%
Financial expenses [156,106) 4%
Othar income Expenses ), ret {48,012) BA
Het Income before Income taxes 515 326 39%
Income tax 1200.452) o)
Consolidated net income 314,874 9%
Hon-cantrolling Interest Nel lncome (1,311 %)
Controlling Interest Net income 313,763 9%

11%

Operating EBITOA 927,660
Earnings per share 566.16
BALANCE SHEET

Tatal Asiets

Cash and Temporary Investments
Trade Accounts Receivables
Other Recaivables
Inventaries
Othar Current Assets

Current Aisets

Fied Assets

Other Aiiets

Total Liabilities
Current Liabilities
Long-Term Liabilities
Other Liabilities

Consolidated Stockhaldars’ Equity
Hon-contralling Interest
Stockholders' Egui

Attributable to Contredling

10,201,715

182,470
327,345
145,647
286,241

47,604
993,857

3,289,526
5,918,232
£,007,148
1,263,142
4,713,559

500,963 1%
[228,917) Fi)
7046 %
17.549) 9%
254,457 a%
(53,649) 110%)
48,1500 MR
152,698 Ered
147,245) 73%)
105,453 1%
(327) 1BE%)
105,126 21%
213,256 A%
189.61 Fit3

2016 Third Cuarter Results
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Operating Summary per Country

in thousands of U.5. dollars

Operating EBITDA margin as a percentage of net sales

lanuary - September

2015

NET SALES
Colombia 551,323 (7%}
Panama 233,916 (11%)
Conta Riga 130,959 (%)
Resteftlh 208549 (W)
Otfers and inter 112.667) (26%)
TOTAL 1,103,080 [8%)
GROSS PROFIT
Colombia 263,103 [B3)
Panama 102,703 [2%)
Costa Rits 68,767 (10ms)
Restof CLH 75,274 %
Others oad intercompany elimingliond 11,468 103)
TOTAL 521,315 [5%)
QOPERATING EARMINGS BEFORE OTHER EXPENSES, MET
Colombla 168,556 (T3
Panama 77,549 [136)
Costa Rica 43,260 {11%)
Rest ol CLH 53,569 13%
Othersand inter 167, 468) %
TOTAL 281,466 %)
OPERATING EBITDA
Calombia %)
Panama [1%)
Costa Rica {10%)
RestofCLH 1%
Orhers oad in eliminations 11%
TOTAL (&%)
OPERATING EBITDA MARGIN
Colombia 34.3%
Panama 40.9%
Costa Rita 41.3%
Restof CLH 27.5%
TOTAL 31.4%
2016 Third Cuarter Results Page 8



Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cubic meters

Jamuary - September

2015

Total cement wolume *

Total domestic gray cement valume
Tatal ready-mixvolume

Jotal aggregatas volume

'y woluma includes and expor wok fgr k. whitn cement, special cement. mo far and clinkar.

Per-country volume summary

DOMESTIC GRAY CEMENT
Colombia

Panama

Costa Rica

Rest of CLH

READY-MIX
Colpmbia
Panama
Costa Rica
Rest of CLH

AGGREGATES
Colombia
Panama

Costa Rica
Rest ol CLH
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Price Summary

Variation in U.5. dollars

DOMESTIC GRAY CEMENT
Colombia

Panama

Costa Rica

Rest of CLH

READY-MIX

Celombia
Panama
Costa Rica
Rest of CLH

AGGREGATES
Colombia
Panama

Costa Rica
Rest of CLH

Fof Fidl of CLH, voluma-wiighlod v aragn pricis.

Variation in local currency

DOMESTIC GRAY CEMENT
Colombia

Panama

Costa Rica

Rist of CLH

READY-MIX

Colombia
Panama
Costa Rica
Aest of CLH

AGGREGATES
Colombia
Panama

Cosla Ricy
Rest of CLH

ForFest of CLH, volume-weighied average prices.
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CEMEX Latam Holdings has decided to postpone the
eommissioning of the Macea plant

CEMEX Latarn Holdings has decided 1o postpons the commissiening
of the Maceo plant for the following reasons which have resulted
from the ongoing awdits: (i} there are certain pending permits
required to finalize the access road to the plant in Maceo. Assuming
such pérmits are obtained in due course, CEMEX Latarn Holdings
currently estimates that the access road could take wntil July 2017 to
be finalized and ready to use, Using the only existing access to the
plant today rather than the one being built would increase safety
hazards and would [Ekely limit the capacity to transport products
from the plant in Maces; (i) CEMEX Colombia has requested to
expand the trade 1one, commissioning the new clinker line in Maceo
without such expansion of the trade zone would put at risk our
abdlity to consolidate tax benefits that would otherwise be available
to CEMEX C It is possible a final regarding this
request to expand the trade rone may not be made due to the
eminent domain process that is ongoing. As a result, in order to
pratect the expected benefits from the trade rone, CEMEX Latam
Holdings will not commission the clinker line until the trade rone i
expanded to cover all of the Maceo cemaent facility; and (iii) the
environmental license for the Maceo project i held by one of
CEMEX Latam Holdings' subsidiaries, Central de Mezclas 5.4, but
that trandfer to it of the corresponding mining title was not
formalized, as the mining title has reverted back to CI. Calizas y
Minerales. As a result, the environmental license and mining right
are held by different entities, which is contrary to the common
practice of having the emvironmental Beense follow the mining
permit. In any event, CEMEX Colombia will continug to use and

Iym|m

enjoy the land, mining and ervironmental rights under its current
contracts entered into with representatives of the Government of
Colombia. CEMEX Latam Holdings has also determined that the
envirgnmental license which was Issued for the Maceo project is
partially superposed with a District of Integrated Management
(Distrite de manejo integrade). CEMEX Colambia will work with the
corresponding environmental agency and address this issue and
assess its overall impact. The assessment to be made will be to verify
if on the basis of applicable Colembian regulations the
environmental license can continue to be exercised ad is and on the
basis of the principle of presumption of its legality. In addition,
CEMEX Colombia has also confirmed it will need to modify the
envirgnmental license as to allow it to intfease the production up to
the 9500000 tons per year of requited mineral exploitation. It is
possible this process could alsa be impacted by the exsting eminent
domain proceedings. CEMEX Colombia will continue to work to
address these matters as promptly as possible.

According to CEMEX Latam Holdings' current estimates of
consumption and market growth in Colombia, taking into account its
existing capacity (not including the Maceo plant), CEMEX Latam
Holdings currently expects that it should not suffer any material
adverse impact to its business operations for pastponing the
commissioning of the Maceo plant. However, CEMEX Latam
Holdings will continue to work on comméssioning the plant as soon
as reasonably possible in order to capture the full benefits of this
state of the art facility on its operating efficiencies in Colombia and
e ibute to the de of the region,

2016 Third Cuarier Resulis
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Methodology for translation and presentation of results

!hlm

Per-countryfregion selected financial infermation of the mcome

Under IFRS, CLH reparts its consolidated results in its
currency, which is the US Dollar, by translating the financial statements

of foreign ies using the cor ding exchange rate at the
reparnting date for the Balance sheet and the corresponding exchange
rates at the end of each manth for the ncome statement,

For the reader’s convenlence, Colomblan peso amounts for the
consolidated entity are calculated by converting the US dollar amounts
using the closing COPAUSS exchange rate at the reporting date for
balance sheet purpases, and the average COP/USS exchange rate for
the correspanding pericd for income statement purposes. The

rates used to comvert: (i) the balance sheet as of September
30, 2016 and Septermber 30, 2015 was 52,B79.95 and $3,121.94
Colombian pesos per US dollar, respectively, and (i) the consolidated
results for the third quarter of 2016 and for the third quarter of 2015
were 5296517 and 53.029.69 Colombian pesas per US dallar,
respactively.

Exchange rates

September

Colombian peso
Panama balbos

Costa Rica colon
Eurg

Amao unte prowvaded inunits of iocal cumency per LS oo

i pr before carporate charges and reyalties which
are incleded under “other and intercompany eliminations.™

Consolidated financial information

‘When reference is made to consolidated financial information means
the financial information of CLH with its cor
subskdiaries.

Presentation of financial and operating information

Individsal information is provided for Colombia, Panama and Costa
Rica,

Countries in Rest of CLH include Nicaragua, Guaternala, El Salvador and
Brazil.

September
2015 average
2,676.91

2016 Third Cuarter Results
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Dwefinition of terms

Free cash flow equals operating EBITDM rinus mét interedt expendes,
maintenance and strategic capital expenditures, change in working
capital, tames pald, and other cash items (net other expenses less
proceeds from the disposal ef obsolete andfor substamially depleted
operating fixed assets that are no lenger in operation).

Maintenance capital i i d far the
purpase af ensuring CLH'S aperational eontinuity. These include capital
expenditures on projects required to replace obsolete assets or
maéntain  current  operational  levels, and mandatory capital
eapenditures, which are projects required o comply  with
governrmental regulations of internal policies.

Net debt equals total debt minus cash and cash equivalents,

Operating EBITDA ¢quals operating earnings before other expenses,
net, plus depreciation and operating amortization.

PP equals percentage paints.

egic capital in 15 i d with the purpese
of increading CLH's profitability. These include capital expenditures on
projects designed to increase profitabiity by expanding capacity, and
mafgin impravement capital espenditures, which are projects
designed 10 nCrease p ¥ by reducing costs.

Working capital equals aperating sceounts receivable (induding other
current assets received as payment in kind) plus historical inventories
minus operating payables.

2016 Third Cuarter Results
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|| Forward looking information Hemes | Hotmes

This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as
“may,” “should,” "could,” "anticipate,” "estimate,” “expect,” "plan,” "believe,” “predict,” “potential” and “intend” or other similar words. These ferward-
looking statements reflect CEMEX Latam Holdings, S.A."s ("CLH") current expectations and projections about future events based on CLH's
knowledge of present facts and circumstances and assumptions about future events. These statements necessarily involve risks and uncertainties that
could cause actual results to differ materially from CLH's expectations. Some of the risks, uncertainties and other important factors that could cause
results to differ, or that otherwise could have an impact on CLH or its subsidiaries, include, but are not limited to, the eyclical activity of the construction
sector; CLH's exposure to other sectors that impact CLH's business, such as the energy sector, competition; general political, economic and business
conditions in the markets in which CLH operates; the regulatory environment, including environmental, tax, antitrust and acquisition-related rules and
regulations; CLH's ability to satisfy its debt obligations and CEMEX, S.A.B. de C.V.'s ("CEMEX") ability to satisfy CEMEX's obligations under its
material debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of
CEMEX's existing indebtedness; the impact of CEMEX's below investment grade debt rating on CLH's and CEMEX's cost of capital; CEMEX's ability
to consummate asset sales and fully integrate newly acquired businesses, achieve cost-savings from CLH's cost-reduction initiatives and implement
CLH's pricing initiatives for CLH's products, the increasing reliance on information technology infrastructure for CLH's invaicing, procurement, financial
staternents and other processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences
technical difficulties or is subjected to cyber-attacks,; weather conditions; natural disasters and other unforeseen events; and the other risks and
uncertainties described in CLH's public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other
factors that affect CLH's business. The information contained in these presentations is subject to change without notice, and CLH is not obligated to
publicly update or revise forward-locking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or
decreases, refer to CLH's prices for CLH's products.

UMLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIOMAL FINAMCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries.



|| Financial Results Summary P ST i

Net Sales Operating EBITDA
(US$M) (US$M) Main achievements 3Q16
- Higher EBITDA margins in all of our
operations vs. 3Q15
- Highest EBITDA margin in Micaragua
- Lowest consolidated average working
capital days
(=
b 8
©
!

EBITDA grew 3% in 3Q16

compared with 3Q15, despite a decline
of 4% in net sales

EBITDA increased 6% in the
first 9 months of 2016

on a like-to-like basis'vs. same period
in 2015

Q15

{1} Adjusted for foreign-exchange fluctuations



|| Financial Results Summary

Operating EBITDA Margin
(%)

//:uzmc-.x | hﬁ&".&qs

EBITDA Margin increased in
3Q16 and 9M16

compared with same periods in 2015

Third consecutive quarter of
EBITDA margin growth

on a year-over-year basis

Margin expansion mainly
explained by:

- Value before volume strategy

- Cost management initiatives
- Lower maintenance expenses
- Higher efficiencies in our operations

4



|| Consolidated Volumes and Prices

Domestic

gray
cement

Ready-mix

concrete

Vaolume

Price (USD) (4%) 0% (3%)
Price (LtL;) 3% {1%) 7%
Volume (10%)

Price (USD) (B%) 3% 1%
Price (LtL;) 3% 2% 15%
Volume (15%) (14%) (4%)
Price (USD) 0% 11% (1%)

Price (LtL,) 10% 9% 22%

(1) Like-to-like prices adjusted for foreign-exchange fluctuations

,/ CEmME> | Lmnmm 5

Demand of our products
negatively affected in 3Q16

by transportation strike in Colombia and
high comparison base in Costa Rica

Positive cement demand

performance in 3Q16
in Guatemala and Nicaragua; better
comparison base in Panama

Higher prices in our three

main products
in the January-September period vs.
2015,aswellasin 3Q16 vs. 2Q16
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REGIONAL
HIGHLIGHT

Results 3Q16
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_1, Colombia




|| Colombia — Resuts Highlights Hcmex | Hoonas

Cement volumes affected

MNet Sales 512 559 (7 %) 173 177 (2%) by the longest transportation strike in
Financial the recent history of the country
Summary Op. EBITDA 176 189 (7%) &0 61 (1%)
US$ Million . = - .
ekmel 344 242% 0200 9% 344% ospp | Higher prices in ready-mix

and aggregates
in 3Q16 and 83M16 in local currency
terms vs. same periodsin 2015

Cement 2% {5%) (1%)

Volume Ready mix (9%) (8%) (5%) EBITDA INn 3Q1 6 was almost
despite of volume decline in our three
main products

S 704 (1%) (4%) EBITDA grew 6% in the
Price . first 9 months of the year,
Ready mix 5% 4% 1% !
s on a like-to-like basis' compared with
Aggregates 13% 10% (2%) 2015
8

{1) Adjusted for foreign-exchange fluctuations



High inflation and interest rates
affected execution of subsidies

Recent growth in housing sales
and sfarts should boost demand

of our products in the following quarters

Approved budget for housing
M in 2017 is 17% higher
than 2016 estimated expenditures

Over 100k subsidies from
Ministry of Housing projected
for 2017, including social interest and
middle income homes




|| Colombia — Infrastructure Sector T
Hamex | Foomss

at local and regional levels since mayors
and governors took office in January

as 3Q15 was electoral period

gy, ®

i fram local and regional infrastructure
projects and infrastructure concessions

8 projects from1st wave of 4G
programalready with
secured disbursements t R i 2017 is 11% higher

fromfinancial institutions than 2016 estimated expenditures
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|| Panama — Results Highlights

Financial
Summary
USE Million

Volume

NetSales 200 224  (11%) 70 73 (4%)

Op.EBITDA 9o 92 (1%) 32 30 8%

aehnel 453w 409% adpp  464% 413%  Spp
Cement (16%) (5%)

Ready mix (8%) (2%) 8%
Aggregates {9%) (9%0) 0%
Cement 2% 0% 0%
Ready mix (4%) (2%%) 1%
Aggregates (2%) 0% 5%

,/ CEME> | LHDLW-H“AM 5

Better companson base during
3Q16 on a year-over-year basis

given a low exposure to the Panama
Canal expansion project in 3Q15

Cement and ready-mix volumes
grew 8% sequentially,

while our aggregates volumes remained
flat during 3Q16

EBITDA and EBITDA margin
increased in 3Q16 vs. 3Q115

mostly resulting from successful cost
management initiatives and mix effect

12



~ Execution of 2nd line of the subway and  Residential sector expected to
urban renovation of Colon continues. remain as the main driver
ncremental nd of our - of cement consumption during 2016

Infrastructure should become
more relevant in 2017 - 2018

through projects such as:

- Arraijan-Panama highway expansion
- Pedregal-Gonzalillo road

- Amador Convention Center

- 4th bridge over the Canal

- 3rd line of the subway

Industrial and commercial
should continue to underperform

given a tough comparison base in 2015

13
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|| Costa Rica— Resuts Highlights Hcmex | Hownas

Volumes continue affected by
NetSales 120 131  (9%) 38 41  (9%) tough comparison base in 2015
Financial and a lack of execution of new
Summary SAgEiEe e e e B L 15 (6%) infrastructure works
USS Million as % net
Ll 40.7% 41.3% (0.6pp) 368% 357% 1.1pp
Efforts to strengthen our market
position are being effective
Cement (13%) (10%) (5%) cement volumes declined in 3Q16 at
ke Reacy mx (5%) i A lower rate than 1H16
Sagegeies Ly G2 k] Aggregates volumes and prices
increased 32% and 14%
Cement (3%) (2%) (2%)
S o (1%) (9%) _EBITDA margin grew by 1.1pp
in 3Q16 vs.3Q15, by means of cost
Aggregates 5% 14% (2%) management and no maintenance days

15



|| Costa Rica— Sector Highlights

.........

A eemes | Roiomss

Housing, and Industrial
and Commercial expected
to slightly grow in 2016,
compared with 2015

Main infrastructure projects
expected in 2016 didn’t start
Sector estimated to decline over 25%
this year

Demand for infrastructure
sector should increase in 2017
Public spending normally grows in
pre-electoral years
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|| Rest of CLH —Resuits Highlights

Financial

Summary
USE Million

Volume

Net Sales

Op. EBITDA

as % net
sales

Cement
Ready mix

Aggregates

Cement
Ready mix

Aggregates

197 209  (5%) 64 67  (5%)

85 57 13% 20 18 18%
32.8% 27.5% S3pp 31.8% 262% S6pp

9% 6% (8%)
(36%) (48%) (23%)
(66%) (75%) (14%)

0% 0% 5%

0% 0% 29%

(8%) 0% 13%

// CEmME> | Lmnmm 5

Rest of CLH cement volume
grew by 6% in 3Q16

compared with same period in 2015

Third consecutive quarter of
doubie digit growth

in cement volumes in Guatemala on a
year-over-year basis

EBITDA grew by 16% and 13%

in 3Q16 and 9M16, respectively, on a
year-over-year basis

EBITDA Margin increased by
5.6pp in 3Q16 vs. 3Q15

explained by higher cement volumes,
mix effect, and cost efficiencies

18
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e 2 In Guatemala industrial and
2 commercial was the main driver
of demand of our products in 3Q16.

Demand from infrastructure in
Guatemala remains weak

due to lack of Government funding

Public works drove cement
demand growth in Nicaragua
gt ol in 3Q186, specially from:

- Rio Blanco-Mulukuk( highway

- Chinadega-Guasaule road
- Managua baseball stadium




3 Hcmex | Hooncs

Q16 Results




[| We will continue with discipiined working capital management Hecmex | Fms

Working Capital Balance
(Average Days)
2014 2015 2016

-

In the last four
quarters alone,
CLH has
recovered close to

US$ 70 M

in working capital
investment

17
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|| Free Cash Flow Heemex | Foms

Us$ Million an
Operating EBITDA Free cash flow after
ST maintenance Capex
-MNet F | EX| 49 58 20 17
T e reached US$54 million in 3Q16

- Maintenance Capex 32 26 10 13

- Change inWorking Cap  (17) (24) 5 o Strateglc Capex was US$ 32M

s Pialy a5 a7 1 24 in the quarter, mainly used for our

expansion project in Colombia
- Other Cash Items (net) 10 11 4 3

Free Cash Flow
After Maintenance Capex 188 (4%} 54 51 6% NEt (hh't wWas I'E‘.‘dUGEd
- Strategic Capex 108 100 32 a9 during 3Q16 to US$969 million

Free Cash Flow 73 79 | [y | 22 12 | 90%

22
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GUIDANCE

3Q16 Results




| 2016 Guidance

Volume YoY%

Panama

Aggregates

Low-single-digit Low-single-digit High-single-digit
growth decline decline

Low-double-digit
decline decline

Elat Low-single-digit

e

Low-double-digit  Low-single-digit = High-single-digit
decline decline growth

,/ CEmME> | Il:m'ﬂs

Consolidated volumes in 2016
expected to:

+ Remain flat in cement

+ decline by low single digit in Ready-mix

+ decline by high single digit in
Aggregates

Maintenance and Strategic

Capexin 2016
are expected to be about US$50 M and
US$135 M, respectively

Consolidated Cash taxes

are expected to range between
US$100 M and US$110M

24



|| Consolidated debt maturity profile Hocmex | Hooms

US $1,016 Million
Total debt as of September 30, 2016

2.2x Net Debt/EBITDA (LTM)'

oo as of September 30, 2016
US$ Million

(1) Last twelve months to September 2016
25
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