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//CEITIEX

Building the future

CEMEX REPORTS FIRST-QUARTER 2015 RESULTS

MONTERREY, MEXICO, APRIL 23,2015- CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales reached
US$3.4 billion during the first quarter of 2015, an increase of 7% on a like-to-like basis for the ongoing operations and adjusting for currency fluctuations,
versus the comparable period in 2014. Operating EBITDA increased by 6% during the quarter to US$569 million versus the same period in 2014. On a like-
to-like basis, operating EBITDA increased by 14% in the same period.

CEMEX’s Consolidated First-Quarter 2015 Financial and Operational Highlights

»  The increase, on a like-to-like basis, in consolidated net sales was due to higher prices of our products, in local currency terms, in most of our
operations, as well as higher volumes in Mexico, the U.S. and our Asia region.

*  On alike-to-like basis, operating earnings before other expenses, net, in the first quarter increased by 33%, to US$335 million.
*  Operating EBITDA increased during the quarter by 6% and, on a like-to-like basis, by 14% to US$569 million.
*  Operating EBITDA margin grew by 1.8 percentage points on a year-over-year basis reaching 16.7%.

*  Reporting a narrower controlling interest net loss of US$149 million during the first quarter of 2015 from a loss 0f US$293 million in the same
period last year.

»  Free cash flow after maintenance capital expenditures for the quarter was negative US$281 million, compared with negative US$454 million in
the same quarter of2014.

Fernando A. Gonzalez, Chief Executive Officer of CEMEX, said: “We are pleased with our first-quarter results. Our net sales increased by 7% while operating
EBITDA improved by 14%, on a like-to-like basis. EBITDA generation was the highest since 2008, despite adverse currency fluctuations. EBITDA margin
expanded by 1.8 percentage points.

We are encouraged by the performance of our operations in Mexico, where first-quarter cement volumes grew by 13%, reaching the highest level in six years.
This quarter, on top of the sustained increase in our volumes to the industrial-and-commercial and formal residential sectors, we also saw growth in the
infrastructure and informal residential sectors. Cement demand from the infrastructure sector grew by 6%, marking an inflection point driven by increased
public-works spending, while demand from the informal residential sector grew by 11% as a result of higher consumer confidence due to improvements in
employment, disposable income and remittances.”



Consolidated Corporate Results

During the first quarter of 2015, controlling interest net income was a loss 0of US$149 million, an improvement over a loss of US$293 million in the same
period last year.

Total debt plus perpetual notes increased by US$417 million during the quarter.

Geographical Markets First-Quarter 2015 Highlights

Net sales in our operations in Mexico increased 4% in the first quarter of 2015 to US$766 million, compared with US$ 737 million in the first quarter of
2014. Operating EBITDA increased by 4% to US$262 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$868 million in the first quarter of 2015, up 10% from the same period in 2014. Operating
EBITDA increased to US$64 million in the quarter, versus US$28 million in the same quarter of 2014.

In Northern Europe, net sales for the first quarter of 2015 decreased 23% to US$701 million, compared with US$912 million in the first quarter of 2014.
Operating EBITDA was US$36 million for the quarter, versus US$13 million the same period of last year. On a like-to-like basis for the ongoing operations
and adjusting for currency fluctuations, net sales remained flat and Operating EBITDA increased 80%, versus the same period of last year.

First-quarter net sales in the Mediterranean region were US$375 million, 9% lower compared with US$412 million during the first quarter of 2014.
Operating EBITDA decreased 11% to US$73 million for the quarter versus the comparable period in 2014. On a like-to-like basis for the ongoing operations
and adjusting for currency fluctuations, net sales increased 2% and Operating EBITDA decreased 3%, in the same period.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of US$468 million during the first quarter of 2015, representing a
decrease of 13% over the same period 0f2014. Operating EBITDA decreased 21% to US$148 million in the first quarter of 2015, from US$187 million in the
first quarter of 2014.

Operations in Asia reported a 13% increase in net sales for the first quarter of 2015, to US$164 million, versus the first quarter of 2014, and operating
EBITDA for the quarter was US$37 million, up 43% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.



Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total
debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating
EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last twelve months. All of the
above items are presented under the guidance of International Financial Reporting Standards as issued by the International Accounting Standards Board.
Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial
indicators of CEMEX's ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CEMEXs financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly
titled measures of other companies.
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Operating and financial highlights CEMEX
Jamuarny - March First Quarter
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Cement and aggregates volumes in thousands of metric fons, Ready-mix volumes in thousands of cubic meters.
In milliors of US dollars, except volumes, percentages, employees, and per-ADS amounts. Average ADSs outstanding are presented in milkons.

Please refer to page 8 for end-of quarter CPO-equivalent units outstanding.

“Uke-to-like {*1-t-1") percentage vaniations adjusted for imeestments)divestments and currency fluctuations.
“¥or 2015 and 2004, the effect of the potential dilutive shares generate antl-diution; therefore, there i no change between the reported basic
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Consolidated net sales in the first quarter of 2015 decreased 1o US53.4
billion, representing a decling of 5%, or an increase of 7% on a like-to-
like basis for the ongoing operations and for foreign exchange
fluctuations compared with the first quarter of 2014. The increase In
consolidated net sales wad doe to higher prices of our products, in
hacal currency terms, in most of our operations, as well as higher
wolumes in Mexico, the U5, and our Asia regions,

Cost of sales as a percentage of net sales decreased by 2.9pp during
the first quarter of 2015 compared with the same period last year,
from 72.5% to 69.6%. The decrease was mainly driven by our cost
reduction initiatives.

Operating expenses a3 a percentage of net sales increased by 0.5pp
during the first quarter of 2015 compared with the same period last
wear, from 20,0% to 20.5%, mainly due to higher distribution expenses,

Operating EBITDA increased by 5% to US$569 million or 14% on a like
ta like basis during the first quarter of 2015 compared with the same
period last year. The increase was mainly due to higher contributions
fromm the U.S., Mexicd, a5 well as from our Northern Europe and Asia
Fegians.

Operating EBITDA margin increased by 1.8pp fram 14.9% in the first
quarter of 2014 to 16.7% in the same period of 2015.

Gain [loss) on financial Instruments for the guarter was a loss of
US359 million, resulting mainly from derivatives redated to CEMEX
shares.

Foreign exchange results for the quarter resulted in 2 gain of LIS559
million, masnly due to the fluctuation of the Mexican peso and the
Eisfis vierdus the LS. dollar.

Controfling Intarest net income (loss) was a loss of WS5149 million in
the first quarter of 2015 versus a boss of US5293 million in the same
quarter of 2014, The lower guarterly lows primarily reflects higher
operating earnings, lower financial expenses, and a foreign exchange
gain wersus @ loss last year, partially offset by a loss on financial
Instruments and a higher equity in loss of associates.

Total debt plus perpetual notes increased by USSA17 million during
the guarter,

2015 First Quarter Results
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Operating results

Mesxico
lanuary - March First Quarter
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In Mexico, domestic gray cement volumes increased by 13% during the quarter versus the same period last year, while
ready-mix wolumes intreased by O% during the same period.

Dwring the guarter, bulk and bagged cement sales showed a positive performance. Demand for our products benefited from
increased activity in all sectors, especially formal and informal residential and, to a kesser extent, the infrastructure sector,
The formal residential sector continues with solid growth during the quarter supported by the scceleration of subsidies and
INFONAVIT's credits. Recowery in informal residential sector is being driven by stable job creation and higher remittances.
The industrial-and-commercial sector’s positive performance was supported by strong manufacturing sector activity and
acceleration of private consumption.

United States
lanuary - March First Quarter
% %
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In the United States, domestic gray cement volume remained flat, while ready-mix and aggregates volumes increased by
15% and 3% respectively, during the first quarter of 2015 versus the same period last year, On a pro-forma basis, adjusting
for the acquisition of ready-mix plants in California, ready-mix volumes grew by 13% on a year-ower-year basls, Cement
volumes were affected during the guarter by lower oil-well cement demand and poos weather in aur rarkets.

The residential sector continued 1o be driven by positive fundamentals such as large pent-up demand, relatively high
affordability and low levels of inventory. The multi-family segment continues to be strong, while single-family activity is also
picking up, The industrial-and-commercial sector performance was positive, supported by manufacturing as well as office
and commercial construction. Although public infrastructere spending i down, highway-and-bridge spending showed
poditiog growth.

2015 First Quarter Results



Operating results

Northern Europe
lamuary - March First Quarter
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Dur dormestic gray cement volumes in the Northern Europe region increased by 2% during the first quarter of 2015 versus
the eamparable pefiod of 2014. Ready-mix and aggregates volumes declined by 15 and 19 percent, respectively, in the same
period. On a pro-forma basis adjusting for the transactions with Holcim closed at the beginning of the quarter, domastic gray
cement wolumes increased by 1B percent, while ready-mix and aggregates volumes deglined by 4 and 1 percent,
respectively.

In Germany, our domestic gray cement volumes declined by 54% during the first quarter of 2015, Pro-forma cement volumes
grew by 5%. Pro-forma domestic gray cement prices were flat during the quarter compared with fourth quarter 2014, The
main driver for cement consemption continues to be the residential sector, despite constraints on the supply side, such as
land availability and regulatory caps on rental increases. The sector benefited from low ployment, low mortgage rates,
fising purehase pawer and growing immigration. The infrastructure sector showed signs of recovery.

In Poland, domestic gray cement volumes for gur operations increased by 31% during the quarter wersus the comparable
period in 2014, While market position has remained stable on a sequential basis, year-over-year volume growth benefited
from improved weather conditions as well as a considerably stronger weight of volumes to our ready-mix operations. Qur
ready-mix operations benefited fram important infrastructure projects, including highways, a3 well ad housing developments
im Warsaw.

In France, domestic ready-mix and aggregates volumes, including traded aggregates, decreased by 14% and 8% respectively
during the first quarter of 2015 versus the comparable periad last year. During the gquarter, theve was higher activity in
traded aggregates volumes. Violumes were affected by the continued macroeconomic weakness. Weak performance in the
residential sector reflects high levels of unemployment, reduced government measures to boost construction and increased
bank-loan reguirements.

In the United Kingdorm, domestic gray cement and aggregates volumes increased, on a year-over-year basis, by 18% and 6%,
respectively, while ready-mix declined 2% during the first quarter of 2015, Quarterly cement valume growth reflects a
favorable base effect when comparing with the first quarter of 2014 when floeds and wet weather impacted quarterly
volumes. The residential sector continued to drive demand supported by low unemployment, low inflation and increase in
wages. The industrial-and cial secar conti 1o perform favorably reflecting improved consumer confidence.

2015 First Quarter Results



Operating results

Mediterranean
lamuary - March First Quarter
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Dur domestic gray cement volumes in the Mediterranean region declined by 4% during the first guarter of 2015 versus the
same period in 2004, On & pro-forma basis adjusting for the transactions with Holeim clased at the beginning of the quarter,
demestic gray cement volumes declined by 10 percent.

In Egypt, our domestic gray cement volumes declined by 12% during the first quarter of 2015 on a year-ower-year basks,
Cemnent demand was affected by unusually rairy and cold weather conditions during January and February as well as lower
activity from the infarmal sector resulting from the Law of Construction Violations enacted last year. During the quarter,
there was an increase in formal activity, which led to growth in aur bulk cement and ready-mix volumes.

Damestic gray cement volumes for owr operations in Spain increased by 26% and our ready-mix volumes declined by 20% on
B year-over-year basis during the quaner. On a pro-forma basis, adjusting for the acquisition of the cement assets acquired
from Holtim, cement volumes declined by E%. The unfavorable variation results from a comparison with a strong first
guarter 2014, where we had a stronger market position resulting from pricing dynamics. Infrastructure activity is starting to
reflect the growth in public biddings from previous quarters. The residential sector is also benefiting from Improved credit
conditions, employment and consumer confidence.

South, Central America and the Caribbean
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Our domestic gray cement volumes in the region decreased by 5% during the first quarter of 2015 versus the comparable
period last year.

In Colombia, during the first quarter our domestic grey cement volumes declined by 15%, while our ready-mix and
aggregates volumes increased by 5%, compared to the first quarter of 3014, Cement wolumes were affected during the
guarter by two main factors: first, a wery strong comparison wversus first quarter 2014 when we had 34% year-over-year
increxie and Lecond, our price increase at the beginning of the year which resulted in & decling in owr market share. The
residential sector, including self-construction and formal howsing. continued its positive trend. infrastructure remained also
an important driver for demand of our products with the execution of several ongoing highway projects. The industrial-and-
commercial sector continued with a strong performance deiven by office and commercial bulldings.

2015 First Quarter Results
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Operating results

Asia
lanuary - March First Quarter
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Dur domestic gray cement volumes in the region had double digit growth during the first guarter on a year-over-year basis,
In the Philippines, our domestic gray cement volumes increased in the double digits during the first quarter of 2015 versus
the comparable pericd of last year, Violume during the quarter benefited from improwed demand, mainly from the industrial-
and-commeercial sector, as well as fram the introduction of the new cement-grinding mill at the end of the second quarter
2014. The industrial and commercial sector is reflecting positive dynamics from different industries incleding manufaciuring,
automative, business process outsourcing, gaming and hospitality, among others.

2015 First Quarter Results Page &



Operating EBITDA, free cash flow and debt-related information //CEITIEH

Operating EBITDA and free cash flow

lariary - March First Quarter
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The negative free cash fiow during the quarter was met with a decrease in our cash balance. During the quarter, we created
& reserve of USSSEE million to pay our remaining 2020 notes in May 2015 and a portion of our floating rate notes whith
mature in September 2015,

Dur debt reflects a positive conversion effect during the guarter for LIS5208 millign,

Information on debt and perpetual notes

Fousth First
First Quarter Cunrter Chanrter
2015 2004 %War 014 w015 014
Taital detr ™ 18250 16,693 13%) 15825 Cusrancy
Shom-term 1% E% a% us dodlar BE% 8%
Long-term BE% 54%. Euro 13% 109
Perpetual nobes 458 an 4% 466 Migxican peso 1% %
Cash and cash equivalents EEE] Bas 1% 852 Other % o
et debit plus perpetual rates 15,769 16,325 13%) 15,440
interest rate
Consolidated funded debt ™ (EBITDA ™' Feved TI% 66%
511 5.54 5.1% \inriatiie firdeg A%
Intenest coverage "' 2.44 212 234

i i,

T inchidis cofrvartible rstis and capilal leabi, in SSE0RAIAGE Wit Itarntional Finantisl Reporting Stastards (IFRS)

" Consolidated funded debt a of March B1, 2015 was US514,183 millon, in with owr © igal under the Faciltie
Agresment.

" pBTDA calrulated in accondance with FRS.

" interent expensy in with our ieses e thar Facilaies Agroemesi.
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Equity-related and derivative instruments information /

Equity-related information

One CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in CPO terms.

Beginning-of-quarter CPO-equivalent unity i 12,438 318,637
Stock-based compenisation 43477927
CPOs lssued as result of the comversion of a portion of our 200% conwertible seourithes 178,550

[End-of-quarter CPD units 12,481,975,514

Dutrtanding unitt equal total CEMEX (FO-equivalent wnis bess CPOs held in subsidanes, whach as of March 31, 2015 were 18,361,131,
CEMEX has outstanding mandatorily convertible securities which, upon conversion, will increase the numbser of OPOs oubstanding by approsimatbely
210 million, subject 1o antidiution adjustenens.

Ermployee long-term o 1 plans

As of March 31, 2015, executives had outstanding options on a tatal of 1,410,250 CPOs, with a weighted-average strike price
of approxmately US51.91 por CPO [equivalent to US519.11 per ADS), Starting in 2005, CEMEX began offering executives a
restricted stock-pwnership program. As of March 31, 2015, our executives held 22,587,868 restricted CPOs, representing
0.2% of our total CPOs outstanding as of such date.

Derivative instruments

The following table shows the notienal amaount for each type of derivative instrument and the aggregate fair market value
for all of CEMEX'S derivative instruments as of the Last day of each quarter presented.

First Quarter Fourth Quartar
2015 014 2014
Mational ameount of equity related derivatives '™ 1,695 1792 1,655
Estimated aggregate fair market value 141 452 266

1o el o A1 bl

The estimated aggregate fair market value représents the approximate settlement result as of the valuation date, based
upon quated market prices and estimated settlement costs, which fluctuate over time. Fair market values and notional
amounts do not represent amounts of cash currently exchanged between the parties; cash ameunts will be determined
upon termination of the contracts considering the nothonal amounts and quoted market prices as well as other derivative
iterms a5 of the settbernent date. Fair market values should not be viewed in isolation, but rather in relation to the fair market
values of the underbying hedge transactions and the overall reduction in CEMEX's exposure to the risks being hedged,

Nobe: Under IFRS, companies are fequined o recogniee o dervative financiol sitrements on the Bolance sheef oo amets or Nobiited, of Bheir
ptimared foir mavket woiue, mmmmmmmmnmm:mmm tronsoctions are entered it for
mmmmmmwwmwﬁmmiﬂmqrwm W i eguily
and then reclaraifind infe conangl &l WWW#MMWMMWWMIM ﬁq’m.’ll PR
connechion with e foir morket velee recognition of ifs devivatives portfolio, ﬁmxm*m in ity gisets and Mahilities mhurﬂ

azset of USSXTE milkon, including @ Voblidy of USRS milion o e @ sefoted to0 our
mmmwmmmkmurqmmumwmmmwm mmmu.{

(1} Excludes o interest-rale swap relaied fo owr ong-ienm energy contrects. As of March 31, mrsMMqum waos LSS 165
million, wilh & padithe fove manker weiue of dppradimanely LSSIS milion

(2} Netof cosh colaterol deposiled woder open positions. Coifcollsterol wai USSE million o3 of Manch T1. 2015 and USET raillion as of March 31, X014,

3 .umnmmmmwfmwmmq’mnmumthamqmrmmmsum
oy, Felating fa an sembedded derbative ia CEMEX"S mandaroeily comerible seountied,
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries

[Thousands of U.S. Dollars, except per ADS amounts)

lanwary - March First Qhaarter
like-to-bke like-to-hke
INCOME STATEMENT 2005 2018 % Var. % Var.* 2015 2014 % Var. % Var.*
et rales 3399874 3580452 1551 ™ 3399874 3500457 5% ™
Cail of sale (23670800 [2.604.8581 o (2B6T. IR0 |2 604.R58] "
Gy profin 1,002, i g, T 5% 15% 1,002,694 Slrh T 5% 15%
Ip § eip (§97,371)  [718,085) ™ (£57,371)  (718,085) ELY
OpErating eamings Bfon Gther expernies, net 335,323 267,710 25% % 335323 267,710 25% 3%
Other gxpeeri, not 13X {37.B65] L) L3200 |37.865] LIS
DOperating saming 336.643 THLEAS 4% 336,643 THA4S A%
Financll experme [340,700)  [406,910) 1% (343,709)  [406.910) 1%
Other financial income [expere], ret (11005 9539 LTEY (15006 89539 MR
Financial income 3634 7748 (53W) 1634 748 (53]
Results from financial Istruments, net (58,704} A6 L 158,704} Rl HiA
Forelgn exchange resuls 58,884 125,758) WA 58,884 125,75%) LT
Effects of net present ket on Fiets and Katikties and
athers, net 14, 830§ {16,5151 s 14,8304 1165151 s
Equity in fain (loss) of associates 114,778} {354 [a072%) 14,778} (354 [a07zn)
Income (lost] before income tax (0861}  [I67.BEI]  BI% (30,861}  (IGTEEI]  BI%
o las (103.307)  [104,460) % (102,307} {108.460) 6%
Consolidated net incoma {loss) (133.068)  [276,341) SI% (133,268)  (176.341) SI%
Mgt intevist net incgens (load) 15,562 16530 (5% 15,562 16530 {6%)
Controlling interest nat income (loss) (148.730)  [292871) agn (148 730§ [202.871) agk
Operating EBITDA 568,525 5M576 6% 14% 568,525 51576 3 14%
Earnings (ko] per ADS 1011 0y SN 1011 02y SN
Ay of March 1
BALANCE SHEET 01E 2014 M Var.
Tetal aiiets HANMELD AT REEON4 )
Canh and cish eguivalenti 938 840 B A 11%
Trade recervables less allowance Tor doubrtiel sccounts 1917426 2,141,181 i)
Ciithatt @ocounts recehable 389,430 506442 123%)
lrrwentories, ne 1326236 1340436 19
Oty cunrent assets 22,456 LT 14%
Current assets 4894386 5,204,100 6%)
[Progarty, Flchinary and dguipmant, A 13370249 LSSBE5TD  (14W)
Other aisety 16158876 17,065 361 5%
Total Babilitees PABG0ITD 26801819 16%)
Current labdities 891,008 5,305,781 11%
Lofg-tarm kabiivas 13,402,451 14003437 1a%]
Other abdities 5565780 TOESE00 (1%
Total stockholden agquity S564. 247 11480005 116%)
Haon-controfling interest and perpetual intruments 1,138,395 1,162,183 {2%)
Tetul comtroling interest EAJSB46  I0.ZELOM3 (18N

2015 First Quarer Results



Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries
[Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

lanwary - March First Cuarter
INCOME STATEMENT s 014 % Var, 015 014 % Var,
et paley $1,236,102 AT ALRALG 2.3 §1,236,102 AT ALRALG %
Cost of sakes (35,673,400} 134,436.217) 4%} 135,673,400} 134,436,217) 4%
‘Groas profil 15,562,702 13,032,198 19% 15,562,703 13,032,198 19%
Dpecating dxpiria 110,500,385} [9.493.078) [1i%) 110,500,385} 19403078 [1i%)
Operating samings bafont other axpenies, met 5,053,317 3509020 4% 5,063,317 3539120 4%
Oiher experaes, net 189,886 |500,574) NFA 18,886 {500,574) L)
Operating eamings 5,073,203 3,038,547 7% 5,073,703 1,038,547 &%
Finamcial expene 5.149,558) 15,379,35%) " (5,149,558} 15,379.35%) 9
Other financial income (expere), ret (166,012} 126,108 A [166,013) 126,108 A
Financisl income 54,760 102,43 [47%) 54,760 102,434 [47%)
Results from financial istruments, net [524,666) 581,524 HfA (834,666} 581,524 HfA
Foreign exchange results BATITH {380,533) LY BATITS {380,533) NfA
Effects of net present vakee on aets and labilties and
oithars, et [313,486) 1218,328) 2% (223,486} 1218,328) %)
[Egpaity in gain lcas) of - (32,711} ABRT) [ESER] 332,711} LAEEY) IAESER]
Incoma [Ioa1] before incoma tax (465,078} 12,219, 383) T (465,078} [2.219,343) T
inwcoma tas {1.541,765) {3,433 54%) 1) (1541, 765) 11,435,845 (%)
Consolidated nat income {loss) (2,006,844} {3,650, 8) 5% (2,006, 88} 13,652.128) 5%
o -Lontroling interest net incom (oas) 234,519 218529 ™ 234,519 218,529 ™
et net income (los) (2.241,362} 13,871, 757) 4% (2.241,362} 13,871, 757) 2%
Dperating EBITDA 8567811 TAOTI88 nw 85678 TAOT1388 nw
[Earnings {loss) per AD% j1.67) (295 % {167} (259 A%
As of March 31
BALANCE SHEET 2015 014 % Var.
Total assets SI5662, 296 494,765,307 (3
Cash and cash equivalents 14,336,075 11,018,700 0%
Teade receivables levs allomance Tor doultiiful acccans 19,270,088 ITMEIA0 kot
Other sccounts rocekatie 5,546,550 6./614,138 [10m%}
Inwentories, ned 18,724,630 17,508,051 ™
U CUTTENE 35565 6,450,838 4,852,821 3%
Current assets T4 TALITE 67 965,560 10r%
[Property, machnery and eqgupment, net FATBATT 203,560,728 o
Oiher assets 146, TA6, 047 222,743,039 1%
Tetal Rabilitiss ITH6L6.326 344.EM 814 0%
Current liskilitioy #7146 69,15 T8 Mok
Long-term babiites 0455 4X5 182884 851 12%
Criher Rabdities 84,989,455 92,550,177 (&%)
Total stockhedderns’ squlty 145,045,963 149,442 503 2%}
L g interest and per imtruments 17,383,196 15,178,104 15%
Total cordroling inberest 1IE662.6TY 134,270,419 4%}
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Operating results

Operating Summary per Country

In thousands of U.5. dollars
Ranuary - March First Quarter
likg-ta- e likie-1a- G
INET SALES 2005 2004 % Vi, % Var.* 015 2014 % Var, % Var, *
Mewico ThE, TS 737,001 % 15% TEET1S TAT.001 4% 15%
Usa 867,588 TILELT 10% 10% 857,588 751,517 10% 1%
Horthern Eurcpe 01312 91LELT [23%) % oLz 91617 (23%) o
Mediterranean 52T 411,953 [5%] » ITE 26 411,853 ) Fid
South, Central America and the Caribbean 467,510 537,877 [13%) [4%] 487,510 537877 113%) a%)
Hiad 164,380 146,003 1% 1% 154,380 145013 1% 13%
Others and intercompany eliminotions SE.04 F4.6T2 &% 15% 58094 54672 &% 15%
TOTAL 3390 84 3,590,652 [5%] T 3,350,874 3,590,652 5% ™
GROSS PROFIT
Mexico 69,556 360,791 ™ 1% 369,556 360,791 Fi 1™
usa 159,333 21,668 TE% Ta% 159,313 91,668 Ta% Ta%
Horthern Eurcpe 148,720 148,764 (%1 10% 148,720 148,764 o) 1
Mediterranedn 59,909 109,709 (%] b 9,909 109,709 9% =
South, Central America and the Carbbean 195,432 238,105 [28%) L] 155432 238,105 118%) (L]
M 56,514 37,960 4% 4T% 56,514 AT.960 A% aT%
Qrhies and 730 {203 A WA 2230 {1,203} NAA NAA
TOTAL 1,032,654 585, 7 kL] 15% 1,032,684 955,794 % 15%
DPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Mxico I2L6TE 04,882 o, % 221678 204,882 % 1%
USa 132,386) (78.813) 5% 5% (32,286) (78,813) 5% 3%
Worthern Eurnpe 14,865) (42,574} % % 4, 885) [42,574) L GE%
Mediterranean 50,004 56,065 (1%} [5%) s0,014 56,065 11%) ]
Sauth, Cemtral Amarica and the Canbbean 127,840 166,333 [23%) [15%] 127.840 166,333 (23%) {15%)
My 8942 18,630 55% 5% 8912 18,630 5% 53%
Others and elimingtions {55,970 {56,813) 1% (11%) (55,970} (56,813} i% {11%)
TOTAL 338,323 267,710 5% % 335,323 267,710 5% 3%
2015 First Quarter Results Page 11



Operating results

Operating Summary per Country

EBITDA in thousands of U.S. dollars. EBITDA margin as a percentage of net sales,

January - March First Quarter
likg-ta e likr-1e- B

OPERATING EBITDA 2005 2004 % Var. % Var. * 015 014 % Var, % Var, *
Mewico 261,511 50,328 % 15% 261,511 250,328 4% 15%
[IETS 63,787 17,854 179% 139% 63,787 17,864 19% 139%
Horthern Eurcpe 35,620 12,718 180% 0% 35,620 12718 180% B
Bediterranean 72,669 81214 [11%) %) TEBES 1214 (11%) (3%
South, Central Amarica and the Caribbean 147,872 186,822 [21%) [13%) 147,872 186822 121%) 113%)
Hiad 37,152 5,02 L] A% 37152 25912 AF% 4%
Others and intercompany eliminotions {50,076) fdsaa2 (o) 115%} (50,076} (4% 582} v (15%)
TOTAL 568,535 534,976 L] 14% 568,535 534076 &% 14%
OPERATING EBITDA MARGIN
Mexico 2% 34.0% 34.2% 3%
UsSa TA% 15% 74% 15%
Horthern Europe 51% 14% 51% 14%
Mpditerranean 194% 19.7% 19.4% 19.7%
South, Central America and the Carbbean 3LE% 34.7% ¥1.6% 3%
M 22.5% 17.7% 126% 17.7%
TOTAL 16.7% 14.9% 16.7% 14.9%
2015 First Quarter Results
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Operating results

Volume Summary

Consolidated volume summary

Cemant and aggregates: Thousands of matric tens,

Retacty-mribn: Thaousands of cubsc meters.

January - Manch First Quarter
015 1014 % Var. 2015 2014 % Var,
Consolicated cement volume 16,185 15619 % 16,185 15,619 ax
Consoldated ready-max volume 12842 1271 % 12,842 12,739 %
Conichdated aggrogates wilume 34.860 37,630 [7%] 34,560 3763 7%
Per-country volume summary
January « March First Guarier First Cruarter 2015 Vs
DOMESTIC GRAY CEMENT VOLUME 215 Vs, 2004 2015 V. 2014 Fourth Guarter }14
Mexico 13% 13% (o)
WSA % % (11%)
Morthemn Europe ™ Fe] (25%)
Medierrangan %) [4%) o)
South, Central America and the Caribbean 15%) [5%) (&%)
Asia 16% 15% 10%
READY-MIX VOLUME
Mewice: % Lol 5%
UsSA 15% 15% 4%
Nartherm Europe {15%) 115%) (27%)
Medierranean F. 2 1%
South, Central America and the Caribbean L] % 1¥%)
Asla 7%} ) 7%
AGGREGATES VOLUME
Mexicn % ™= [11%]
usa ELd Ll Fad
Marthen Europs [19%) [15%) [33%)
Mednerrangan {165} [16%) [5%)
South, Ceniral America and the Caribbean 5% 5% 15%)
Asla (e} (45%] %

' Consalidated cement wolume includes domestic and euport volume of gray cement, white cement, special cement, mortar and clinker.

2015 First Quarter Results
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Operating results

Price Summary

Variation in U.5. Dollars

- Wareh First Qusmar Firit Quarter 2015 Vi.

DOMESTIC GRAY CEMENT PRICE 2015 Ws. 2014 2015 Vs 2014 Fourth Quarter 2014
Mkico (a%) (&%) [3%)
(PR3N e % Fed
Horthern Europe [*) (1a%) [14%) (%]
Mapditerranean {*) (5%) [5%] (%]
Fouth, Cerviral America and the Carbbean [*) (11%) [11%] [4%)
Aada [7) % % %
READY-MIX PRICE
i ™) 7%} %)
USA ™ ™ ™
Northern Europe (*) {15%) [15%) [3%)
Mediterranean |*) (109} [10%) [¥%]
South, Central America dnd the Carbbean (%] (11%) [11%) [5%)
Aaia (%) 16%) [E5%) [5%)
AGGREGATES PRICE
Mexico %) [4%) %]
USA kLY kL [1%)
Northern Eurepe () (a%) (%) L
Mediterranean *) (9%) [5%) [1%]
South, Central America and the Canbibean [*) {14%) [14%) [9%)
A [*) (18%) [18%] 15%]
Variation in Local Currency

Jasuary - March Firyt Qe First Quarter 2015 Vi,
DOMESTIC GRAY CEMENT PRICE 3015 Ws. 2014 2015 Vs, 2014 Fourth Quarter 2014
Mexico % L) a
USsA % Eo) Fa
Horthern Eurepe (*) % ™ 5%
Mediterranedn |*) L L) %)
South, Cemtral Amarica and the Caribbean [*) %) [1%) %
Asia [*} % P} %
READY-MIX PRICE
Mexito % % F)
Usa ™ ™ %
Horthiern Europe (*) i1 bl %
Mpditerranean {*) 1% = ™
South, Cerral America and the Caribbean [*) % Fo) Fa
Aaia %) L] EL ] 1%
AGGREGATES PRICE
L) "™ L] %
UEA ™ EL) [1%1
Horthern Europe (®) 12% 1% 1%
Mediterranean {*) a% % e
South, Cemviral America and the Caribbean [*] % o [1%1
Aada (7} {1a%) 114%) %)

{*) Velurne weighted-average price.
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Other activities

/CE'IIE)IC

CEMEX announced exercie of US5200 million of Mote Purchase
Contracts underlying its Contingent Convertible Units and issuance of
New Convertible Motes

On March 11, 2015, CEMEX announced the exercise af U5, 5200 million
of Note Purchase Contracts underlying the Contingent Corvertible Units
1s-su1d by CEMEX on October 3, 2014 (the “Contingent Convertible
1. As @ result of the exercise, CEMEX issued on March 13, 2015,
I..IS5CEDI.‘| million in aggregate principal amount of Convert lhh
Subordinated Notes due 2020 (the “Mew Convertible Notes”] to the
holders of the Contingent Convertible Units in respect of which Nate
Purchase Contracts have been exercised, in exchange for a cash payment
of US5200 million.
The proceeds of the issuance of the New Convertible Notes were used to
finance, in part, the payment 8t maturity of CEMEN's 4 B75% Convertible
Subordinated Notes due 2015 (the “2015 Existing Conwertible Motes™).
On March 15 2015 CEMEX announced that the interest rate of its
US5200 mﬂllon in aggregate principal amount of the Mew Convertible
Notes is 3.720% and the initial conversion rate of the New Convertible
Motes it B0.7735 of CEMEX's American Depositary Shares [the “ADSs")
per US51,000 principal amount of the New Convertible Notes.

CEMEX announced pricing of €550 million and US5750 million in Senior
Secured Naotes

On February 26, 2015, CEMEX announced the pricing of €550 million of
its 4.375% Senlor Secured Notes due 2023 dencminated in Euros (the
“Eura Motes™) and USSTSD million of its 6.125% Senior Secured Notes
due 2025 denominated in U.5. Dodlars (the “L.5. Dollar Notes™).
The Eurg Nates will bear interest at an annual rate of 4,375% and mature
on March 5, 2023, The Euroc Notes were issued at par and will be callable
commending on March 5, 2019, The US. Dollar Motes will bear interest at
an annual rate of 6.125% and mature on May 5, 2025. The US, Dollar
Notes were issued at a price of 99,980% of face vadue and will b callable
commencing on May 5, 2020, The closing of the offerings occurred on
March 5, 2015,
CEMEX intends 1o use the net protesds from the offerings of the Eura
Motes and the US. Dollar Notes 1o fund the redemplion and/or
regurchase of (i) the Floating Rate Senior Secured Notes due 2015 [the
*September 2015 Floating Rate U.S, Dollar Notes®), issued by CEMEX, (i)
the 9.000% Senior Secured Notes due 2018 (the “lanuary 2018 U5
Dollar Motes”), issued by CEMEX, andfor (iil) the 9.250% Senior Secured
Motes due 2020 (the "May 2020 U5 Dollar Notes™), issued by CEMEX
Espafia, S.A., acting through its Luxembourg Branch, and the remainder,
if any, for general corporate purposes, including the repayment of
indebtedness under CEMEX's Credit Agreement, dated as of September
29, 2014 (the “Credit Agreement”®), CEMEX's Facilities Agreement, dated
as of September 17, 2012, as amended (the “Facilities Agreement”),
andfor other indebtedness, all in accordance with the Credit Agreement
and the Facilities
The Euro Motes and the LFS Dollar Notes will hare in the collateral
pledged for the benefit of the lenders under the Credit Agreement, the
Facilitios Agreement and other secured obligations having the banefit of
such collateral, and will be guaranteed by CEMEX Mixico, 5.4, de CV.,
CEMEX Coneretos, 5.4, de C.V., Empresas Tolteca de Méxica, 5.4, de CV.,
Mew Surward Holding B.., CEMEX Espaiia, 5.4, Cemex Asia B.V., CEMEX
Corp., CEMEX Finance LLC, Cemex Egyptian Investments BV, Cemex
Egyptian Investmants 1 BV., CEMEX France Gestion (5.A.5.), Comex
Research Growp AG, Cemex Shipping B.V. and CEMEX UK.

CEMEX ¢reates “CEMEX Energia”

On February 19, 2015, CEMEX announced the creation of CEMEX Energla,
an energy division seeking 1o develop a portfolio of power projects in
Mexico, CEMEX Energia envisions sdvancing t opportunities
with no significant capital commitments and expects 10 build a portfolio
that aims to supply about 3% to 5% of Mexico's electricity needs over the
next 5 years. The first milestone achiewed by CEMEX Energia was the
signing of a joint venture with Pattern Development, a partner backed by
Riverstone, with strong and proven development expertise that will help
to put together a pipeling of renewable energy prajects in Mexico and
share the development costs, with the objective of oreating significant
development value, CEMEX Energia will have the aption to take minarity
equity stakes in the energy projects developed by the joint venture.
CEMEX will not consalidate any projects from this joint wenture and sy
diebt incurred to fund such projects will have no recowrse to CEMEX.
CEMEX expects to contribute approximately US530 million into CEMEX
Energia over the next 5 years.

2015 First Quarter Results
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Other information

/CE'IIEH

Mexican Tax Reform 20010 and 2014

In Novernber 2009, Mexico approved amendments te the income tax
law, which became effective on January 1. 2010, Such amendments
modified the tax consolidation regime by requiring entities to determine
imcome taxes as i the tax condalidation provisions did not exist from
1999 onward, specifically tuming into taxable items: a) the difference
between the sum of the equity of the controlled entities for tax purposes
and the equity of the consolidated entity for tax purposes; bj dividends
from the controlled entities for tax purposes to CEMEX, 5.0.8. de CV.;
and ¢) other transactions that represented the transfer of resources
betwaen the companies included in the tax consolidation. In December
2000, pursuant te miscellaneous rules, the tax autherity in Mexice
granted the option to defer the calculation and payment of the income
tax over the difference in equity explained above, until the subsidiary is
disposed of or CEMEX eliminates the tax consclidation. Tax liabilities
associated with the tax koss carryforsards used in the tax consolidation
of the Mexican subsidiarbes are not offset with deferred tax assets in the
balance sheet. The realization of these tax assets is subject to the
generation of fulure tax earnings in the controlled subsidiaries that
generated the tax loss carndorwards in the past.

In addition, in connection with new amendments to the income tax law
in Mexico approved in December 2013 and effective beginning January 1,
2004, the tax consolidation regime in effect until December 31, 2013,
was replaced prospectively by a new integration regime, to which CEMEX
will not apply, resulting in that beginning in 2014, each Mexican entity
will determine (is income taxes based solely in its individual results, and a
period of up to 10 yeass has been established for the settlement af the
liability far income taxes related to the tax consolidation regime accrued
wntil December 31, 2013, amount which considering the new rules Bsued
for the disconnection of the tae consolidation regime amounted to
approximately US51,901 million, based on an exchange rate of Ps13.05 to
US51.00 a3 of Decermber 31, 2013,

Changes in the Parent Company's tax payable associated with the tax
mﬂbﬂ in Mexico in 2014 were as follows (approximate WSS

31 6a3e
565
Gy

on an exchange rate of Ps14.74 to USS100 as of December

Balance a1 the beginning of the period
Restatement for the period

Payments during the period

Balance a1 the end of the periad

*Based
31,2014
As of December 31, 2004, the edtimated payment schedule of taces

payable resulting from these changes in the tax consolidation regime in
Maico wiere a3 follows (approximate amaunts in millions of US dollars):

2015 350"
2016 5393
M7 5291
208 5215
2019 and thereafter

$1,454

** In March 2015, vt paid US5100 milion out of this amount. The rest
will be paid in April 2015

Antitrust Carted Litigation in Germany

Regarding this matters, on February 18, 2015, the Court of Appeals in
Duisseldorf fully rejected Cartel Damages Claims, 5.A" ("CDC®) appeal
and maintained the first instance decision. The Court of Appeals in
Diisseldorf expressly did not admit a second appeal against this decision
which could have been challenged by COC hr filing 2 comglaint within
one month after service of the written decision, COC did not file a
complaint against the decislon and, therefore, as of March 31, 2015, the
Court of Appeals decision is final and binding.

Antitrust Case in Ohia.

On October 2013, a nonstructural steel manufacturing joint venture in
which CEMEX, Inc. has an indirect majority interest, other nonstructural
steel manufacturers, and related associations wene named as defendants
in & lawsuit filed in Ohio State Court alleging a conspiracy amaong the
d'hndan:s to adopt sham industry standards with a goal to exclude the
pfalrl‘t products from the market. The are In the

discovery stage. While we continue to vigorowsly deny any claims, it is
unelear if ary adverse decision against the joint venture in this Etigation
would be made or if such decizion would have 8 material adverse impact
on our results of operations, liquidity and financial condition,

Antitrust Investigation in Colombia

Regarding this matter, a1 of March 31, 2015, the non-binding repart

prepared by the Superintendent Delegate for Competition Protection has

not been lssued. A decision by the Colombian Superintendency of

::Iduitrvand Commerce an this matter is expected during the remainder
2015,

Capped Calls

In relation to the capped calls purchased by CEMEX with proceeds of its
subordinated convertibles notes issued in March 2011 and due in March
2016, during April of 2015 we amended a portion of the capped calls with
the purpose of unwinding the position, As a result, on April 24 CEMEX
will receiwe US517 million In cash, equivalent to 14.6% of the tofal
national ameunt of such capped call.

2015 First Quarter Results
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Definitions of terms and disclosures

//CE'IIEN

Methodology for translation, consalidation, and pre lon of
results

Under IFRS, beginning January 1, 2008, CEMEX translates the financial
staternents of foreign subsidiaries using exchange rates at the reporting
date for the balance sheet and the exchange rates at the end of each
rrarith fior the intame statement. CEMEX reports its cordalidated results
in Mexican pesas,

For the reader’s comvenience, begnning June 30, 2008, US dollar
amourts for the consolidated entity are calculated by corverting the
nominal Mexican peso amounts at the end of each quarter using the
average MXN/USS exchange rate for each quarter. The exchange rates
used to convert results for the first quarter of 2015 and the first quarter
of 2014 are 1507 and 13.22 Mexican pesos per US dollar, respectively.

Per-country/region figures are presented in US dollars for the reader’s
convenience. Figures presented in US dollars for Mexico, as of March 31,
2015, and March 31, 2014, can be converted into their original local
currency  amount by maltiplying the  US-dollar  figure by the
coresponding average eschange rates for 2005 and 2004, provided
belaw.

Breakdown of regions

Morthern Ewrope indudes operations in Austrla, the Czech Republic,
France, Germany, Hungary, breland, Latvia, Poland, and the United
Kingdom, as well as trading operations in several Nordic countries.

The Mediterranean region includes operations in Croatia, Egypt, Israel,
Spaan, and the United Arab Emirates.

The South, Central America and the Caribbean region incledes
CEMEX's operations in Argentina, Bahamas, Brazil, Colombia, Costa
Rica, the Dominican Republic, £l Salvador, Guatemala, Haiti, lamaica,
Micaragua, Panama, Peru, and Puerto Rico, as well as trading
operations in the Caribbean region.

The Asla region includes operations in Bangladesh, China, Malaysia,
the Philippines, Taiwan, and Thailand.

Free cash flow equals cperating EBITDA minus net interest expense,

= and ic capital ditures, change in working
capital, taxes paid, and other cash items [net other expenses less
proceeds from the di of and/or ally depleted

operating fived assets that are no longer in operation and coupon
payments o aur perpetual notes).

Maintenance capital expenditures investments incummed for the purpose
of ensuring the company’s operational continuity. These include capital
expenditures on projects required 1o replace chsolete assets or Maintasn
current operational levels, and mandatory capital expenditures, which
ang projects required to comply with gowernmental regulations or
‘comipany policies.

Met debt equals total debt [debt plus corvertible bonds and financial
leases) minws cagh and cagh equivabents.

Operating EBITDA equals operating earnings befiore other expenses, net,
plus depreciation and operating amortization,

P equals percentage points.

Frices all references to pricing initiatives, price increases or decreanes,
refier to gur prices for our products

Strategic capital expenditures investments incurmed with the purpese of
intreasing  the company's profitability. These include capital
eapenditures on projects designed to increase profitability by expanding
capacity, and margin impn b capital ditures, which are
progects designed to increase profitability by reducing costs.

Working capital équals operating actounts recerable [including other
curment assets received ai payment in kind) plus historical nventories
minus operating payables.

Earnings per ADS
Thie numbser of average ADSs outstanding used for the caloulation of eamings
peer ADS was 1,322.9 milkon for the first quarter of 2015; 1,322.9 milion for
year-to-date 2015; 12793 million for the first quarter of 2014; and 1,275.3
milbon for year-1o-date 2014,

Acconding to the 1AS 33 Eamings per share, the weighted-average numbser of
‘comman shares cutstanding ts determined considening the number of days
during the sccounting peniod in which the shares have been outstanding.
including shares derived from corporate events that have modfied the
stockholder's equity structure during the period, such as intreases in the
rumber of shares by a public offering and the distribution of shares from
stock dividends of necapitalizations of retsined eamings and the potentisl
dluted shares [Stock options, Restricted Stock Optiors and Mandatory
Corvertible Shares). The shares ksved a5 a result of share dividends,
recapitalizations and potential diuted shares are considered as lssued at the
beginning of the period.

Definition of terms
Exchange rates Jansary - March First Quarter First Quarier
3015 2004 2005 mla 15 04
Average Average Berage Average End of period Emd of pericd
Mexican peso 15.07 13.22 15.07 13.22 15.27 13.06
Eure 0.5021 [LEED 0.9021 0731 09313 0.7255
Beitish pound 0.662 0.6018 0662 06018 06743 0.5999

Arncunts provided in units o local currency per U5 dollas,

2015 First Quarter Results
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// CEMEX

This presentation contains forward-looking statements within the meaning of the U.S. federal securities laws.
CEMEX, S.A.B. de C.V. and its direct and indirect subsidiaries (“CEMEX") intends these forward-looking statements
to be covered by the safe harbor provisions for forward-looking statements in the U.S. federal securities laws. In
some cases, these statements can be identified by the use of forward-looking words such as “may,” “should,”
“could,” “anticipate,” “estimate,” “expect,” “plan,” “believe,” “predict,” “potential” and “intend” or other similar
words. These forward-looking statements reflect CEMEX’s current expectations and projections about future events
based on CEMEX’s knowledge of present facts and circumstances and assumptions about future events. These
statements necessarily involve risks and uncertainties that could cause actual results to differ materially from
CEMEX’s expectations. Some of the risks, uncertainties and other important factors that could cause results to
differ, or that otherwise could have an impact on CEMEX or its subsidiaries, include the cyclical activity of the
construction sector; CEMEX’s exposure to other sectors that impact CEMEX'’s business, such as the energy sector;
competition; general political, economic and business conditions in the markets in which CEMEX operates; the
regulatory environment, including environmental, tax, antitrust and acquisition-related rules and regulations;
CEMEX’s ability to satisfy CEMEX’s obligations under its material debt agreements, the indentures that govern
CEMEX’s senior secured notes and CEMEX'’s other debt instruments; the impact of CEMEX’s below investment
grade debt rating on CEMEX’s cost of capital; CEMEX'’s ability to consummate asset sales, fully integrate newly
acquired businesses, achieve cost-savings from CEMEX’s cost-reduction initiatives and implement CEMEX’s global
pricing initiatives for CEMEX'’s products; the increasing reliance on information technology infrastructure for
CEMEX’s invoicing, procurement, financial statements and other processes that can adversely affect operations in
the event that the infrastructure does not work as intended, experiences technical difficulties or is subjected to
cyber-attacks; weather conditions; natural disasters and other unforeseen events; and the other risks and
uncertainties described in CEMEX’s public filings. Readers are urged to read these presentations and carefully
consider the risks, uncertainties and other factors that affect CEMEX’s business. The information contained in these
presentations is subject to change without notice, and CEMEX is not obligated to publicly update or revise forward-
looking statements. Readers should review future reports filed by CEMEX with the U.S. Securities and Exchange
Commission. Unless the context indicates otherwise, all references to pricing initiatives, price increases or
decreases, refer to CEMEX's prices for CEMEX’s products.

” u ” o

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS, AS APPLICABLE

Copyright CEMEX, S.A.B. de C.V. and its subsidiaries



1Q15 results highlights

// CEMEX

January - March

First Quarter

-t-1 ¢ _t-]19

Millions of US dollars 2015 2014 % var -l % 2015 2014 % var I-t-1%
var var

Net sales 3,400 3,591 (5%) 7% 3,400 3,591 (5%) 7%
Gross profit 1,033 986 5% 15% 1,033 986 5% 15%
Operating earnings before

335 268 25% 33% 335 268 25% 33%
other expenses, net
Operating EBITDA 569 535 6% 14% 569 535 6% 14%
F hfl ft

ree castiHowatter (281)  (454)  38% (281)  (454)  38%

maintenance capex

= During the quarter, operating EBITDA increased by 14% on a like-to-like basis mainly due to
higher contributions from the U.S., Mexico, and the Northern Europe and Asia regions



1Q15 achievements y /A

® Highest 1Q operating EBITDA since 2008

® Highest 1Q operating EBITDA margin since 2010, due in part to our continued cost-
reduction initiatives

® Highest consolidated 1Q cement and ready-mix volumes in 7 and 6 years,
respectively

= Consolidated prices in local-currency terms for cement, ready mix and aggregates
increased year-over-year by 3%, 3% and 5%, respectively, during the quarter

= Record-low level of working capital days during the quarter

B Successfully completed our three transactions with Holcim in the Czech Republic,
Germany and Spain during January 2015

® |ssuance of about approximately US$1.35 billion in senior secured notes,
improving our debt maturity profile, reducing our interest expense and
strengthening our capital structure



Consolidated volumes and prices

// CEMEX

Domestic gray
cement

Ready mix

Aggregates

3M15 vs. 3M14

1Q15vs. 1Q14

1Q15vs.4Q14

Vqume(I—t—I1) 4% 4% (4%)
(6%) (6%) (3%)
E2 3% 1%
Volume (I-t-1') 5% 5% (7%)
(6%) (6%) (2%)
3% 3% 3%
Volume (I-t-f) (0%) (0%) (11%)
(4%) (4%) 1%
5% 5% 5%

= Cement and ready-mix volumes increased by 4% and 5%, respectively, reflecting higher volumes
mainly in Mexico, the U.S. and the Asia region

= Record-high, first-quarter cement volumes in the Philippines and Nicaragua and ready-mix volumes
in Colombia, Nicaragua, Poland, Egypt and Croatia achieved during the quarter

= Quarterly year-over-year and sequential increases in consolidated prices for our three core

products on a like-to-like basis

1 Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations



//CEI'I'IEH

First Quarter 2015

Regional Highlights




Mexico y /-

Millions of o o o o
Vs doliors 3M15 3M14 % var I-t-1 % var 1Q15 1Q14 % var I-t-1 % var
Net Sales 766 737 1% 18% 766 737 4% 18%
Op. EBITDA 262 250 1% 18% 262 250 4% 18%
as % net sales 34.2% 34.0% 0.2pp 34.2% 34.0% 0.2pp
Volume 3M15vs. 1Q15vs. 1Ql5vs. = |ncrease in year-over-year volumes in our three
3M14 1Q14 4Q14 core products, with double-digit growth in

Cement 13% 13% (0%) cement
Ready mix 9% 9% (5%) = Quarterly prices for our three products in local-
Aggregates 7% 7% (11%) currency terms hlghgr both sequentially and on

a year-over-year basis

= The formal residential sector was the main
Price (LC) 3';"“1/'51:5' 1(1115115' 1(:15125' driver of demand during the quarter, favored
Q Q by increased subsidies from the CONAVI and
0, 0, 0,

Cement % % 4% INFONAVIT mortgages
Ready mix 6% 6% 2%

= |n the infrastructure sector, we have a healthy
Aggregates 9% 9% 1% pipeline of projects for the rest of the year




United States

// CEMEX

Millions of
USdollars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

3M15 3M14 % var I-t-1 % var 1Q15 1Q14 % var I-t-1 % var
868 792 10% 10% 868 792 10% 10%
64 28 129% 129% 64 28 129% 129%
7.4% 3.5% 3.9pp 7.4% 3.5% 3.9pp
3M15vs. 1Q1l5vs. 1Q15 vs. = Ready-mix and aggregates volumes grew on a year-
3M14 1Q14 4Q14 over-year basis during the quarter; cement
0% 0% (11%) volumes were flat
15% 15% 4% = Cement volumes, excluding oil-well cement and
3% 3% 2% related activity, grew by 4%
= Year-over-year price growth for our three core
products; sequential price increases for cement
3M15vs. 1Q15vs. 1Q15 vs. .
and ready mix
3M14 1Q14 4Q14
9% 9% 2% = Construct!on spending |r.1 the mdustrlal-a.nd—
commercial sector continued strong during the
0, 0, 0,
7% 7% 2% quarter
3% 3% (1%) =

Activity in the residential sector continues to be
strong; housing permits in our four key states—TX,
FL, CA and AZ—grew 12% year-to-date February,
compared with an 8% increase at the national level



Northern Europe

// CEMEX

Millions of

US dollars 3M15 3M14 % var I-t-1 % var 1Q15 1Q14 % var I-t-1 % var

Net Sales 701 912 (23%) 0% 701 912 (23%) 0%

Op. EBITDA 36 13 180% 80% 36 13 180% 80%

as % net sales 5.1% 1.4% 3.7pp 5.1% 1.4% 3.7pp

Volume 3M15vs. 1Q15vs. 1Q15vs. = Pro-forma cement volumes, adjusting for the

3M14 1Q14 4Q14 transactions with Holcim, improved by 18% while

Cement 2% 2% (25%) ready-mix and aggregates volumes declined by
4% and 19 tivel

Ready mix (15%) (15%) (27%) %and 1%, respectively

Aggregates (19%) (19%) (33%) = |n Germany, pro-forma cement volumes
increased by 5% while ready-mix and aggregates
volumes declined by 8% and 10%, respectively;

Price (LC 1 3M15vs. 1Q15vs. 1Q15vs. pro-forma cement prices remained flat

rice (LC) 3M14  1Q14 4q14 sequentially

Cement 2% 2% 5% = |n Poland, our domestic gray cement volumes

Ready mix 2% 2% 6% increased by 32%, reflecting improved weather

Aggregates 12% 12% 17% conditions as well as a considerably stronger

1 Volume-weighted, local-currency average prices

weight of volumes to our ready-mix operations

In the UK, double-digit growth in cement
volumes during the quarter



Mediterranean M eemex
Millions of o o o o
Vs doliors 3M15 3M14 % var I-t-1 % var 1Q15 1Q14 % var I-t-1 % var
Net Sales 375 412 (9%) 375 412 (9%) 2%
Op. EBITDA 73 81 (11%) 73 81 (11%) (3%)
as % net sales 19.4% 19.7% (0.3pp) 19.4% 19.7% (0.3pp)
Volume 3M15vs. 1Q15vs.  1Q15vs. Regional pro-forma cement volumes, adjusted for
3M14 1Q14 4Q14 the acquisition of cement assets from Holcim in
Cement (4%) (4%) (0%) Spain, decreased by 10% during the quarter
Ready mix 2% 2% (1%) In Egypt, unusual rainy and cold weather during
Aggregates (16%) (16%) (5%) the quarter affected our cement volumes
In Spain, pro-forma cement volumes, adjusting for
3 the acquisition of assets from Holcim, declined by
Price (|_(;)1 Mi5vs. 1Ql5vs.  1Q15vs. 8% during the quarter, reflecting a strong 1Q14 in
3M14 1014 414 which high volumes resulted from pricing
Cement 8% 8% (2%) dynamics
Ready mix 1% 1% 1% In Spain, pro-forma cement prices, increased by
Aggregates 4% 4% 2% 7% on a sequential basis in local-currency terms

1Volume-weighted, local-currency average prices



South, Central America and the Caribbean I i

Millions of o o o o
US dollars 3M15 3M14 % var I-t-1 % var 1Q15 1Q14 % var I-t-1 % var
Net Sales 468 538 (13%) (4%) 468 538 (13%) (4%)
Op. EBITDA 148 187 (21%) (13%) 148 187 (21%) (13%)
as % net sales 31.6% 34.7% (3.1pp) 31.6% 34.7% (3.1pp)
3M15vs. 1Q15vs. 1Q15vs. = Increase in regional ready-mix and aggregates
Volume 3M14 1Q14 aq14 volumes, on a year-over-year basis; in cement,
Cement (5%) (5%) (6%) favor'aple dynamlc‘s in Puertq Rico, Pan'ama, the
) Dominican Republic, Costa Rica, and Nicaragua
Ready mix 3% 3% (3%) were offset by the decline mainly in Colombia
Aggregates 5% 5% (5%) = |n Colombia, cement volumes decline during the
quarter mainly from a strong comparison in
Price (LC) * 3M15vs. 1Q15vs. 1Q15vs. 1Q14 and our price increase during January that
rice (LC) 3M14 1Q14 4Q14 resulted in a decline in market share
Cement (1%) (1%) 1% = |[n Panama, increase in cement volumes relates
Ready mix 2% 2% 2% mainly to higher sales to the Panama Canal
project during the quarter, compared to the
Aggregates 0% 0% (1%)

same period last year where stoppages in the
project resulted in lower consumption

1 Volume-weighted, local-currency average prices



Asia M cemex

Millions of

US dollars 3M15 3M14 % var |-t-1 % var 1Q15 1Q14 % var I-t-1 % var
Net Sales 164 146 13% 13% 164 146 13% 13%
Op. EBITDA 37 26 43% 42% 37 26 43% 42%
as % net sales 22.6% 17.7% 4.9pp 22.6% 17.7% 4.9pp
Volume 3M15vs. 1Qi5vs.  1Q15vs. u Reglf:nal c::elmta[nt vo!:mes |nfcrease du:clng the
3M14 1014 4Q14 quar er re .ec s p05|. |_ve .per ormance from our
operations in the Philippines
Cement 16% 16% 10%
) ) . ) = During the quarter, year-over-year growth in
Ready mix (7%) (7%) (7%) regional cement and ready-mix prices, in local-
Aggregates (49%) (49%) 9% currency terms
= |n the Philippines, double-digit growth in cement
. 1 3M15vs. 1Q15vs. 1Q15wvs. volumes during the quarter was mainly driven by
Price (LC) 3M14 1Q14 4Q14 the industrial-and-commercial sector and activity
Cement 2% 2% 0% from the new grinding mill introduced in 2Q14
Ready mix 3% 3% 1%
Aggregates (14%) (14%) (2%)

1Volume-weighted, local-currency average prices
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1Q15 Results




Operating EBITDA, cost of sales and operating expenses /Zremes

January - March First Quarter
Millions of US dollars 2015 2014 % var ol't" 2015 2014 % var -l
% var % var

Net sales 3,400 3,591 (5%) 7% 3,400 3,591 (5%) 7%
Operating EBITDA 569 535 6% 14% 569 535 6% 14%

as % net sales 16.7% 14.9% 1.8pp 16.7% 14.9% 1.8pp
Cost of sales 2,367 2,605 9% 2,367 2,605 9%

as % net sales 69.6% 72.5% 2.9pp 69.6% 72.5% 2.9pp
Operating expenses 697 718 3% 697 718 3%

as % net sales 20.5% 20.0% (0.5pp) 20.5% 20.0% (0.5pp)

= Operating EBITDA increased by 14% on a like-to-like basis mainly due to higher contributions
from the U.S., Mexico, and the Northern Europe and Asia regions

= Cost of sales, as a percentage of net sales, decreased by 2.9pp during the quarter mainly driven
by our cost-reduction initiatives

= Operating expenses, as a percentage of net sales, increased by 0.5pp mainly due to higher
distribution expenses during the quarter



Free cash flow y /-

January - March First Quarter

Millions of US dollars 2015 2014 % var 2015 2014 % var
Operating EBITDA 569 535 6% 569 535 6%
- Net Financial Expense 316 350 316 350

- Maintenance Capex 76 69 76 69

- Change in Working Cap 297 304 297 304

- Taxes Paid 160 227 160 227

- Other Cash Items (net) (1) 39 (1) 39

Free Cash Flow after Maint. Capex (281) (454) 38% (281) (454) 38%
- Strategic Capex 76 23 76 23

Free Cash Flow (357) (477) 25% (357) (477) 25%

= Working capital days decreased to 24, from 29 days during the same period in 2014



Other income statement items p /A

= Foreign-exchange gain of US$59 million resulting primarily from the fluctuation of the
Mexican peso and the Euro versus the U.S. dollar

= Losson financial instruments of USS59 million related mainly to CEMEX shares

= Controlling interest net loss of US$149 million, versus a loss of US$293 in 1Q14, mainly
reflects higher operating earnings before other expenses, lower financial expenses, higher
foreign-exchange gain, and lower income tax, partially offset by a higher loss on financial
instruments and a higher equity in loss of associates



//CEH'IEH

First Quarter 2015
Debt Information




Debt-related information y /A

= |ssuance of US$750 million of 6.125% senior secured notes maturing in 2025 and €550 million
of 4.375% senior secured notes maturing in 2023 during the quarter

= During the quarter, total debt plus perpetual securities increased by US$417 million

* Positive conversion effect during the quarter of US$208 million

m [ssuance of USS200 million of convertible subordinated notes due 2020 used to refinance the
convertible subordinated notes that matured on March 13, 2015



Consolidated debt maturity profile M eemex

Total debt excluding perpetual notes? as of March 31, 2015
USS 16,250 million

6,000 Avg. life of debt: 5.1 years Facilities Agreement

New Syndicated-Bank Loan Facility

Other bank / WC debt / Certificados
5,000 Bursatiles

Millions of I Fixed Income
Us dollars Convertible Subordinated Notes?

4,000

3,000 2,922

2,179
! 2,065
4 1,938 2,003
2,000

T 1,434
991 B
1,000 972 264
586
=
0 s

2015° 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

1 CEMEX has perpetual debentures totaling US$458 million

2 Convertible Subordinated Notes include only the debt component of US$1,732 million; total notional amount is about US$1,868 million

3 As per IFRS, 2015 includes US$222 million of debt due in 2020 (9.250% senior secured notes) re-classified as short term debt due to the
exercise from CEMEX of a redemption option (effective May 12, 2015)



Consolidated debt maturity profile — pro forma? W emineise

Total debt excluding perpetual notes? as of March 31, 2015
USS 15,662 million

6,000 Avg. life of debt: 5.3 years Facilities Agreement

New Syndicated-Bank Loan Facility

Other bank / WC debt / Certificados
5,000 Bursatiles

Millions of I Fixed Income
Us dollars Convertible Subordinated Notes3
4,000
3,221
3,000
2,179 2,146
2,000 O, 1,938 2,003

: 1,434
1,000 972 964
' 586
| =
0 B i

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

1 Proformaincludes: (a) full redemption of US$222million 9.250%senior secured notes due 2020and US$746million floating rate senior
secured notes due 2015; (b) US$379 million withdrawn from the Facility B of the New Syndicated-Bank Loan Facility signed in October 2014
and use of cash reserve of US$588 million created with senior secured notes issued on March 2015

2 CEMEX has perpetual debentures totaling US$458 million

3 Convertible Subordinated Notes include only the debt component of US$1,732 million; total notional amount is about US$S1,868 million



//CEI'I'IEH

2015 Outlook




2015 guidance M cemex

s We expect mid-single-digit increases in consolidated volumes for cement, mid to high-single-
digit increases for ready mix, and low to mid-single-digit increases for aggregates

m Cost of energy, on a per ton of cement produced basis, expected to decline slightly from last
year’s level

m Total capital expenditures expected to be about US$S800 million, USS500 million in
maintenance capex and US$300 million in strategic capex

= We expect working capital investment during the year to be about USS50 million
= We expect cash taxes to reach levels of between US$550 and USS600 million

= We expect a reduction in our cost of debt of US$100 million, including our perpetual and
convertible securities

22
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Appendix




Additional information on debt and perpetual notes Y oemes

Currency denomination

U.S. dollar
86%

Millions of US dollars
Total debt1
Short-term
Long-term
Perpetual notes
Cash and cash equivalents
Net debt plus perpetual notes
Consolidated Funded Debt 2/ EBITDA

34
Interest coverage

Interest rate

Variable
27%

First Quarter Fourth Quarter

2015 2014 % Var. 2014
16,250 16,693 (3%) 15,825

12% 6% 8%

88% 94% 92%

458 477 (4%) 466

939 845 11% 852
15,769 16,325 (3%) 15,440

5.11 5.54 5.19

2.44 2.12 2.34

YIncludes convertible notes and capital leases, in accordance with IFRS
2Consolidated Funded Debt as of March 31,2015 was US$14,183 million, in accordance with our contractual obligations under the

Facilities Agreement
3 EBITDA calculated in accordance with IFRS

4 Interest expense in accordance with our contractual obligations under the Facilities Agreement
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1Q15 volume and price summary: Selected countries

// CEMEX

Mexico
u.s.
Germany !
Poland ?
France
UK

Spain 3
Egypt
Colombia
Panama
Costa Rica

Philippines

Domestic gray cement Ready mix Aggregates
1Q15vs.1Q14 1Q15vs.1Q14 1Q15vs.1Q14
Volumes Prices Prices Volumes Prices Prices Volumes Prices Prices
(UsD) (LC) (UsD) (LC) (UsD) (LC)
13% (8%) 5% 9% (7%) 6% 7% (4%) 9%
0% 9% 9% 15% 7% 7% 3% 3% 3%
(54%) (14%) 7% (53%) (18%) 2% (66%) (12%) 9%
32% (25%) (8%) 25% (21%) (3%) (14%) 5% 28%
N/A N/A N/A (14%) (19%) (0%) (8%) (19%) (0%)
18% (6%) 4% (2%) (1%) 8% 6% (1%) 9%
28% (17%) 3% (20%) (7%) 15% (11%) (13%) 7%
(12%) 2% 11% 57% 14% 25% 54% 106% 125%
(15%) (21%) (1%) 5% (17%) 3% 5% (20%) (1%)
9% (3%) (3%) (9%) (2%) (2%) 0% (2%) (2%)
8% 6% 5% 10% (7%) (7%) 45% (4%) (5%)
21% 3% 2% N/A N/A N/A N/A N/A N/A

1 On a pro-forma basis adjusting for the transactions with Holcim closed at the beginning of the quarter, cement, ready-mix, and

aggregates volumes increased by 5% and declined by 8% and 10%, respectively, on a year-over-year basis. Pro-forma prices, on a

sequential basis, remained flat for cement and increased by 1% both for ready mix and aggregates, in local-currency terms

2The quarterly improvement in domestic gray cement in Poland reflects improved weather conditions as well as a considerably
stronger weight of volumes to our ready-mix operations; we expect domestic gray cement volumes in Poland to benefit in the
upcoming quarters from the consolidation of sales in the country previously done from the recently acquired plant in the Czech Republic

3 0n a pro-forma basis adjusting for the transactions with Holcim closed atthe beginning of the quarter, cement volumes declined by

8%, on a year-over-year basis. Pro-forma cement prices increased sequentially by 7%, in local-currency terms
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2015 expected outlook: Selected countries

// CEMEX

Consolidated *

Mexico

United States

Germany '
Poland
France

UK

Spain '
Egypt

Colombia

Panama
Costa Rica
Philippines

Domestic gray cement Ready mix Aggregates
Volumes Volumes Volumes
mid-single-digit mid to high-single- low to mid-single-
growth digit growth digit growth
mid to high-single- mid to high-single- mid-single-digit
digit growth digit growth growth
mid-single-digit mid-teens growth mid-single-digit
growth growth
3% 6% 4%
6% 8% 0%
N/A (5%) (5%)
4% 3% 4%
1% (25%) (9%)
(9%) 52% 4%
mid-single-digit low-teens growth low-teens growth
growth
(7%) 4% 4%
(1%) 6% 9%
14% N/A N/A

1 0n a like-to-like basis for the ongoing operations



Definitions y /-

3M15 / 3M14: Results for the first three months of the years 2015 and 2014, respectively.

Cement: When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement)

LC: Local currency

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations

Maintenance capital expenditures: Investments incurred for the purpose of ensuring the
company’s operational continuity. These include capital expenditures on projects required to
replace obsolete assets or maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental regulations or company
policies

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and
operating amortization

pp: Percentage points

Prices: All references to pricing initiatives, price increases or decreases, refer to our prices for
our products

Strategic capital expenditures: Investments incurred with the purpose of increasing the
company’s profitability. These include capital expenditures on projects designed to increase
profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs



Contact information

// CEMEX

Investor Relations

Stock Information

= Inthe United States
+1 877 7CX NYSE

= |n Mexico
+52 81 8888 4292

= jr@cemex.com

= NYSE (ADS): CX
= Mexican Stock Exchange:

CEMEXCPO
= Ratio of CEMEXCPO to

CX:10to 1
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