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CEMEX LATAM HOLDINGS REPORTS FOURTH-QUARTER
AND FULL-YEAR 2012 RESULTS

. CLH reports 44% growth in pro forma Operating EBITDA for full year 2012.

BOGOTA, COLOMBIA, FEBRUARY 6, 2013 — CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that, on a pro forma basis,
consolidated net sales increased by 23% during the fourth quarter of2012 to US$404 million and increased 25% for the full year to approximately US$1.6
billion versus the comparable periods in 2011. Pro forma operating EBITDA increased by 38% during the fourth quarter o£ 2012 to US$141 million and
increased 44% for the full year to US$548 million versus 2011.

CLH’s Pro forma Financial and Operational Highlights

. The increase in consolidated net sales for the quarter was due to higher volumes and prices in local-currency terms in most of our markets.
. The infrastructure and residential sectors were the main drivers of demand in most of our markets.

. Pro forma free cash flow after maintenance capital expenditures for the quarter was US$104 million. For the full-year 2012, it reached US$307
million.

. Pro forma operating earnings before other expenses, net, in the fourth quarter increased by 34%, to US$119 million, from the comparable pro
forma period in 2011 and increased 55%, to US$480 million, for the full-year 2012.

Carlos Jacks, CEO of CLH, said, “We are very pleased with the impressive operating EBITDA growth and operating EBITDA margin expansion on a like-to-
like basis seen during the fourth quarter and the full year 2012. During 2012, we achieved record cement volumes and operating EBITDA generation in
Colombia, Panama, Nicaragua and Brazil.

For 2013 we expect a solid macroeconomic outlook and favorable industry fundamentals in our region that will translate into increased consolidated
volumes. We are well-positioned to continue capturing this growth, supported by our customer solutions strategy for the different segments which we serve.”

Consolidated Corporate Results
During the fourth quarter of2012, controlling interest net income was a gain of US$88 million.

Net debt was US$1.6 billion during the quarter.

Geographical Markets Fourth Quarter 2012 Highlights

Net sales in our operations in Colombia increased 28% in the fourth quarter of 2012 to US$235 million, compared with US$183 million in the fourth quarter
0f2011. Operating EBITDA increased 62% to US$106 million versus the same period of last year.

CLH’s operations in the Panama reported net sales of US$68 million in the fourth quarter of 2012, up 17% from the same period in 2011. Operating EBITDA
increased 21% to US$28 million during the quarter.



In Costa Rica, net sales increased 25% to US$33 million, compared with US$27 million in the fourth quarter of2011. Operating EBITDA reached US$12
million for the quarter, 22% higher than the same period last year.

In the Rest of CLH net sales were US$71 million, 14% higher versus those in the comparable period in 2011. Operating EBITDA decreased 2% to US$17
million for the quarter versus the comparable period in 2011.

CEMEX Latam Holdings is a regional leader in the building solutions industry that provides high-quality products and reliable service to customers and
communities in Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CEMEX Latam Holdings aims to serve the needs of'its
customers and create value for stakeholders by becoming the most efficient and innovative building solutions company in the region.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

For convenience of the reader the 2012 pro forma consolidated financial information was adjusted to reflect the additional results of the operating
subsidiaries for the first half of the year and reflect the 5% corporate charges and royalties agreement entered into by CLH with CEMEX. The 2011 pro
forma combined financial information was adjusted to reflect (on a like-to-like basis) the 5% corporate charges and royalties agreement entered into by
CLH with CEMEX. Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash
Flow is defined as operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid,
and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer
in operation). All of the above items are presented on a consolidated basis in 2012 and combined basis in 2011 based on the financial statements of CLH's
subsidiaries prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating EBITDA
and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s ability to
internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of CLH’s
financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other companies.
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FOURTH QUARTER RESULTS

Stock Listing Information
Colombian Stock Exchange 5.4,
Ticker: CLH

Investor Relations

In Calombia:

+(37 1) 603-9175

E-mail:
edgar.ramire B oemex, com
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Consofidated net sales in the fourth quarter of 3012 increased to
US5404 million, representing an increase of 23% compared with the
fourth guarter of 2011. The increase in net sales was primarily
attributable to higher volumes and prices in local cusmency terms in our
main markets. The infrastructure and residential secters continued to
|be the main drivers of demand in most of our markets,

Cost of sales 53 & percentage of net sales, increased by 0.3pp during
the fourth quarter of 2012 compared with the same period last year,
from 49.6% to 49.9% reflecting an increase in malnterance costs in
Panama,

Pro forma operating expenses a5 a percentage of net sales decreased
by 2.6p0 during the fourth quartes of 2012 eompared with the same
period last year, from 23.3% to 20.7%. The decrease in operating

expentes as 8 percentage of pet sales during the quarter was mainky
due to lower distribution costs and the increase in met sales.

Pro forma operating EBITDA Increased by 38% to US3141 million
during the fourth quarter of 2002 compared with the same perlod last
year. The increase was due to a greater contribution from our
operathons in Colembia, Panama and Costa Rica. Pro forma operating
EBITDA margin increased by 3.7pp from 31.3% in the faurth quarer af
2011 o 35.0% this quarter, mainky a5 & result of higher volumes and
prices in aur main markets.

Pro forma controlling interast net Incoma during the fourth guarter of
2012 was U5S534 million,

Total debt at the end of the guarer of 2012 was LIS51,633 million.

Please refer to definition of termes and dischopune for presentation of financial and operating infermation.
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Colombia
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Our Colombian aperations’ domestic gray cement, ready-mix and aggregates volumes increased by 28, 12% and 11%,
respectively, during the fourth quarter of 2012 versus the comparable period last year. For the full year, domestic gray
cement, ready-rix and aggregates increased by 5%, 14% and 25%, respectively, versus the same period Last year.

Corstruction activity during the fourth quarter was driven by the infrastructure sector, which benefited from ongoing
projects and the initiation of new road prejects towards the end of the year, During the same pericd, the residential sector
showed a recovery maindy in the low income housing due to the start of a gowernment program aimed at providing 100,000
hames for free. Higher confidence levels and favorable expectations for new trade agreements resulted in higher investment
levels favoring the perfarmance of the industrial and commercial sector primarily in warehouses and commercial buildings.

Panama
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In Panama, our domastic gray cement, ready-mix and aggregates volumes increased by 33%, 7% and 11%, respectively,
during the fourth quarter versus the comparable period last year. For the full year 2012, domestic gray cament and ready-
mix wolumes increased by 32% and 5%, respectively, while sggregates volumes decressed by 1% versus the full year 2011,
The infrastructure sector continued to be the main driver of demand supparted by large projects such &3 the Panama Canal
axparsion and the Panama City’s metro project. Mew commerdial buildings, primarily offices, hotels, shopping centers and
stores, contributed ta the positive trend in the Industrial and commencial sector.

Plwasi iefer to delinitian of b and dick Fae e e of financial and sperating infermation,
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In owr operations in Costa Rita, domestic gray cement, ready-mic and aggregates increased by 6%, 20% and 22%,
respectively, during the fourth quarter of 2002 versus the fourth quarter of 2011, Far the full year, domestic gray cement
wolumes increased by 1.2%, ready-mix wolumes increased by 18% and aggregates volumes decreased by 1% versus the full
year 2011,
Corutruction activity during the quarter was driven by the infrastructure and industrial and commercial sectars, mest
natably by hydroelectric and road projects. The residential sector maintained its positive trend during the quarter.
Rest of CLH
lanuary = Decembar Fourth Quarter
2011 e 3012 2011 e
pro foama g " pro forma . .
Nt sales wr 5 s 62 1%
Operating EBITDW rE L1 1] 17 {2%)
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Domestic pray cement Ready-mix Aggregates
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Domestic gray cament, ready-max and aggregates volumes for cur Rest of CLH operations increased by 13%, 16% and 61%,
respectively, during the fourth quarter of 2012 versus the same period last year, For the full year, domestic gray cement
volumes, ready:mix and aggregates volumes increased by 5%, % and 10%, respectively, versus the comparable period of
last year.

Demand for sur products during the quarter was frvorable for all of our eauntries in the Rest of CLH region. The eountry that
showed the most dynamism during the pericd was MNicaragua.

Please reder to definition of temes and disclotune for presentation of financial and operating infermation.

012 Faurth Clusrter Retulti






Operating EBITDA and free cash flow

11
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[Free cash flow after maimtenande Capitsl expendiuses EDT 104
- Sarmngic capital expanditures 62 7
Free cash flow 246 w

in miliora of US dollars, except percertages.

The free cash flow during the guarter plus the proceeds received from the initial share offering were wsed to pay financing
debt and short-term operating accounts payable to CEMEX,

Informatien on Debt

% War

Tetal gett ™"
Short-term Us dollar 8% 100rse
Leng-term Codoemnbian pewo Fid (1}
Carih ared cadh eguivalinty IntEreat rate
et debt Fiued B5% L]
‘Yariable 15% 100
in mifions of US dollars, SNCEDE DEVTENTOPEL.
”-\mmmlmnm in aevevdands wilh intereational Finaneial Reparting Standeards rm:
mm:wmmwm“ﬂmm hn 2011 aned balonces of the openating subsidiaries.

Flease refer to definition of bemms and disckosure for presentation of financial information.
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Income statement & balance sheet

CEMEX Latam b s S.A. and ies
(Thousands of U.5. Dollars, except per share amounts)

Fourth Quarter

INDDME STATEMENT

Met Sales

Cost of Sabes

iGross Frofit A0%

Operating Experasy 2%

Operating Larnings Bedore Dther Expenses, Net dpn,0n4 R | % rRNIE 11908 LA My B2EuE
Cther expenses, het 2.485) LRSS o)
Operating Earnings 477,189 ME193 118012
Finantial Enperried. (117,262 [45,673) (38,015}
Other Income (Expenses), Net 50,314 [3g) 1361
Het Income Bedore Income Taxes 210,181 196,606 108,257
Consolidated Net Income 5,45 112318 3,482
Mon-conbroling Interest Net Income BT 105 EL
CONTROLLING INTEREST NET INCOME 1, T 118318 .M
Ogerating EBITOA STEH 379,170 Fry M7917  MLMNE 102417 3% 96,430
Eamings per share 043 LS 1
BALANCE SHEET

Tokal Assets

Cath arl Temporary investmests 56,758

Trade Aoounks Becehiables arim

Citiuer Recehrables &26I0

Invantecies. 93,147

Otbetr Curient Adieli L0

Current Asseis EL YT

Fived Assets. 1,199,379

Tatal Liskilities k688,361

Current Liskilities 456,072

Lnag: Term Liabslities 2,151 046

Censalidated Sieckholdery’ Equity 1,302 583

Mon-cantioling Intenet 5,754

Stockbedders' E Aririatable bo Conte Initenest

Flease refer itian of terms and Far inn of financial information.
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Income statement & balance sheet

CEMEX Latam Heddings S.0. and Subsidiaries
{Millions of Colombian Pesos in inal terms, except per share amounts)

lanusary = December Fourth Quarter

2002 il

INCOME STATEMENT ey
Mt Sales LBE31IT 2354034 % 241 719,006 30,197 16% 630,197
Cisat of Saled _{13ssmm0) (1,271297) % 11,271,797} [383448)  (312,549) 168 {212,549)
Grog Profit 1475187 1042538 35N 1,082,938 365,560 768 5% 317,645
Gperating Expenaes, net __iE1Es)  (s05544) 0% (567487 (150679) _ (145,392| EL {158,518}
Operating Earnisgs Before Dther Expenses, Net B33 573,39 f311 515,450  Z14.BE1 170,657 N 158,137
Other Expenses, Het 15,129} a0 L)
Operating Earnings 58,104 G ah 113,08
Financial [xpenes. (0522} Bagr) (68632}
Ottiar Inceme (Exenies) Finansial, net 500 {2 E0 e S
Mt Incoms Befors Income Tased TA.BE3 HSE 1540
Income Tax _[58,579) (145,184)  [35.700)
cansalidated Net Ineame 477,804 9364 158,740
Mon-contraling Interest Net Income 150 155 L33
COMTROLLING INTEREST NET INCOME 476,301 213,165 158507
Oparating [BITDA s T3 58a A A P09 157 081 b 185561
Eamingi pet share #5657 W5 M5
BALANCE SHEET m
Total Assets TATE TR
Cah and Temporary leveitments 100,432
Trage Aseorunts Recehabies 171,746
Otbetr Receivabies 145074
Inventories. 164, 0%
Otheer Current Aty AT504
Current Aaasti BHO461
Fiwed Adseti 211777
Dher Assets 4,835,554
Tatal Liskilities 4,704,757
Current Lisbilities BOB AT
Leng:Teem Linbiities 3,874,273
Other Liabiities 3405
Comalidated Stockholdens’ [quity 2.462,083
Mon-controliing intereay i
" Equity 8 G Irileredt 2,451 8BTS

Flease refer to definition of terms and disclovure for presentation of financlal information.
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Operating Summary per Country

In thousands of U.S. dollars. EBITDA margin as a percentage of net sales,

tanuary = Decemiber Fearth Couartar

NET SALES

pro forma
Colombia 07,477 681,258 1% 234,551 182,572 8%
Panama 289,795 231,690 25% GRAZS 58,282 1%
Canta Rica 132,693 121,33F 10% 33405 26,743 5%
et of (LH 276,588 51,533 10% 70,914 62,53 1a%
Qtters and i [15.005) (15,993) %) (3492) (2.358) 48%
TOTAL LSULT48  L.F60.801 5% 403.803 327,492 3%

GROSS PROFIT

Calambia SFLA3T 340,559 53% 133.947 D4RSE Al%
Panarsa 138,507 93,807 8% 28,893 26,157

Costa Rica 69,833 55,061 F 16,817 12,221 L
Fest of {LH 55,083 BOOLS 11% 21812 20,131 9%
Oitbers and sany ef a5 1611 e [T 11,706 o)
TOTAL 20,085 584,103 a0% 202,487 165,071 %

OPERATING EARNINGS BEFORE OTHER EXPENSES, NET

Codambia 346,722 204,204 0% 6,531 59,105 63%
Panama 108,552 LR.263 6% 23,353 18892 %
Costa Rica &4, 895 LEAEE) 1% 10,541 7681 iTw
Ryt of CLH 66,360 ST.7RY 15% 15,625 14,952 %
Gthers and intersampany efimination (86.515) (57.022) 51% (27.026) (11956 126%
TOTAL 480,014 309,271 55% 115,038 BEBES 4%

OPERATING EBITDA

Calambia 376,289 239,612 5% 62%
Panarma 135,094 BA4,608 an% %
Cotta Rica 52,681 4r,252 1% %
Festof CLH 2,736 67,189 % [2%)
Ditsery ana' inipemnenpory eliminoiion; feaorsl  sad4sy) 35w L]
TOTAL 587,621 379,170 aa% 8%

CPERATING EBITDA MARGIN

Calambia 41.5% 35.2% 45.1% I5.8%
Panama 43.5% I6.5% A0.7% 19.4%
Costa Rica 39.6% ELE 36.8% 1.5%
Rest of (LH 26.3% 26.7% 23.9% .M
TOTAL 34.4% 29.9% 35.0% 31.3%

PFlease refer to definition of termrs and disckorure for present ation of financlal information.
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Volume Summary

CLH volume summary
Cement and aggregates: Thousands of metric tons.
Ready-min: Thousands of cubic maters.

Total cement volume | ) 1,758

Tetal damurstic gray cement valume 6.61F 5885 0% LE4A 1,509 %
Total ready-mix volume: ose 742 1% TEY 81 12%
Tetal aggregates voluma 6.ALE 550 16% LET1 1477 13%
Per-country volume summary

DOMESTIC GRAY CEMENT WOLUME

Caolambia kL) e %
Fanama A % 5%}
Costa Rica 1% % 15%)
Rest of OLH b 13 6%
READY-MIX VOLUNE

Colombia 1a% 1% 8%}
Panarsd B ™ 12%)
Costa Rica 16% 0% f15%)
Best of CLH % 16% 1%
AGGREGATES VOLUME

Colombia 25% n% 1%}
Panama 11%) 1% [Fe)
Ceita Rica (12%) 1% 15%)
Best of CLH 2% 61% 6%

’ﬁnﬁwmn:wﬂmmmMmmﬁpwumﬂﬂ.lﬁllumm.weddmt,mrmddnher.
Pliaia iedor &l b and Far of riiults,
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Price Summary

Variation in U.5. Dollars

DOMESTIC GRAY CEMENT PRICE
Celambia

Fanamay

Casla Rica

Rest of OLH %}

READY-MIX PRICE

Calambia % Fo %
Fanama 1% 1% 1%
Caosta Rica [+ Lo %
Bevt of CLH{*) 5% % 1%
AGGREGATES PRICE

Calambia Lo 19

Panara & 1% =
Costa Rica 21% [2%) {B%)
Best of (LA %) 1% 1 11%)
Variation in Local Currency

DOMESTIC GRAY CER T PRICE

Calambia 1% 14% 1%
Fanarra % [a%) (2%}
Caosta Rica [Fa ] % Fil
Bevt ol CLH[*) B ko) 3%}
READY-MIX PRICE _ _
Calambia 2% 16% 1%
Panard 1% 1% 1%
Costa Rica 1%) k] B
Byt of CLH [*) k] 1%
AGGREGATES PRICE

Calambia % 1% %
Panara L] n% 1%
Costa Rica 20% (%) 17%)
Eest of LM ] 1 1% %

(*] Velume weighled- s cage price,
Flease reder to definithon of bemss and dischosune for presentation of operating results.
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CEMEX announces pricing of the initial offering of its subsidiary, CEMEX

Latam S.A. and W axercise of put
option related to initial purchasers’ stabilization activities
ﬂn Nowember &, 2012, CEMEX announced that CEMEX Latarm Holding:,
5.0, (“CLH"], & wholly-owned subsidiary af CEMEX Espaiia, 5.0, priced its
Inhll Ml‘mn:d lmmmmm shares, at a price of 12,250
share. shares offered by CLH
Indud!d lll Mi%anmmon shares offerad in a public offering
&0 invastors Inmumhh and iin a concurrant private Hlﬂlﬂumwllnlhll
outside and (b} an 22,224,000 n
mmsnlrunmahmpﬂnu ml&amwmma
put optien granted to the initial pur of the private placement
d the 30-day period following closing of the offering. CLH's assets
Ingl substantialy all of ttMB{‘: cement and ready-mix assets in
Colombla, Panama, Costa Rica, Brazil, Guulmull. Micaragua and El
EMEHE! CLH used the net to repay | owed to

On December 12, 2012, CEMEN announced that, in connection with the
initial affering af 170,388,000 common shares of its subsidiary, CLH,

completed on Movember 15, 2012, the initial purchasers motified CLH
that they intend to exercize the put option they were granted, As a
result, CLH repurchased 12 Iimdlb commaon shares from the initial
purchasers at a price of U.556.7% per commen share, the U5, Dollar
equivalent of the initial offering price of 12,250 Colombian Pesos per
common share. These shares represented approximately 13% of all

w
the put option, CEMEX Espafia, S.ﬁ. owned approximately 73.35% of
CLH's outstanding comman shares, wcll.ltllnishim held in treasury.

CLH's common shares are listed on the Colombian Stock Exchange [Bolsa
de Walores de Colombia S.4.) under the ticker CLH.

012 Faurth Guadter Retults
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DEFINITIONS OF TERMS AND DISCLOSURES

Meathodalagy for trans|ation and presentation of results

Under IFRS, CEMEX Latam Holdings, 5A. ["CLH"} reporis Its
consolidated results in is its functional currency, which is the LIS Dallar,
by translating the financial statements of fareign subsidiaries using the
carnesponding exchange rate at the reporting date for the balance
sheet and the correspanding exchange rates at the end of each manth
for the incame statement.

For the reader's convenience, Colombian peso amounts for the
cansolidsted entity are calculsted by converting the US dollar amounts
using the ehasing COP/USS exchange rate at the reporting date for
balance sheet purposes, and the average COP/USS exchange rate for
the corresponding period for Income statement purposes. The
exchange rates used to corvert: (i) the balance sheet as of Decemnber
31, 2012 was 51,768 23 Colombian pesos per US dollar, (i) the pro
forma condolidated results for full year 2012 and pro forma combined
result for full year 2011 were 55,798.73 and 51.854.02 Colombian
pesas per US dollar, respectively, and (ill) the pro farma consclidated
results for the fourth quarter of 2012 and the pro forma combined
results for the fourth quarter of 2011 were §1,805.35 and 51,924.31
Calombian pesos per US dollar, respectively.

Per-country/region selected financial infermation of the income
statement is presented in US dollars translating the local cumency
amounts imte WS dollars using the average exchange rate for the
carmesponding period net of corporate charges and royalties which are
included under “other and intercompany eliminations”

Consalidated and combined financial information

When refergnce is made to consclidated financial information means
the financial information of CLH together with its consolidated
subsidiaries. When reference i made to combined financial
information means the financial information of CLA's subsidiaries on a
cambined basis.

Fresentation of financial and operating information
Individual information is provided for Colombia, Panama and Costa
Rica.

Countries in Rest of CLH include Brazil, Guatemala, El Salvador and
Nicaragua,

M | oo

Pro forma financial information included in the report

CLH was Incorporated during the second quarter of 2012 for purposes
of the initial equity offering condluded on Nowembsr 15, 2012, For
accounting purpases, the group reorganization by means of which CLH
acquired its consolidated subsidiaries was effective July 1, 2012, As a
fesilt, CLH has o historical consolidated financial information for
2011, ror finanial infarmation far full year 2012,

For corvenience of the reader, and in order (o present comprehensive
‘comparative aperating infarmation for the years ended December 31,
2012 and 201, and for the thres-month periods ended December 31,
2012 and 2011, CLH prepared pro forma selected consolidated income
siatement infarmation for full year 2012 and the three-month period
gnded December 31, 3012, as well as pro forma selected combined
income statement information for full year 3011 and the three-month
period ended December 31, 2011, intended in all cases and to the
extent poasible, to present the operating performance of CLH on & lke-
to-like basis. In addition, CLH includes. combined intome statement
information for the year ended December 31, 2011 as reported in the
Orffering Memorandum for the recent initial equity offering.

Pro forma 2012: COLH income far the year
ended December 31, 2012, was adjusted te reflect the sdditional
fesults of the operating subsidiaries for the six-fonth period from
January te June 2012, In addition, in connection with the 5% corparate
charges and royalties agreement entered into by CLH with CEMEX and
that was executed during the last guarter of 3012 with retroactive
effects for full year 2012, the consolidated income statement of CLM
far the faurth quarter snd full year of 2012 was sdjusted to reflect the
5% corsolidated corporate charges and royalties.

Fro forma 2011; CLH presents combined pro forma selected income
statement information of CLH subsidiaries as adjusted to reflect the 5%
corporate charges and royalties [on a like-to-like basiz) for both the full
vear and the thiee-month peficd ended December 31, 2011

CH will continee to present pro forma amounts during 2003 In
connection with the quarterly comparative information of 2012, in
order to reflect the effects of the 5% royalty agreement allocated to
each guarter.

Exchamgi ratas larary - Decemiber Fourth Ouarter
2od1 20 011
Average Average Average
Colombian pesa 19437 1,738.73 1,854.02 1,B05.35 L3343
Panarma balbios 1 1 L 1 1
Costa Rica oolof 514.32 518.33 508.28 512.56 506.91 51718
Eigidy 07576 o.7712 s 07164 DLTEES o4

AROUNE Brewitded in Units of Baasl curfs gy per US dollar.

012 Faurth Guadter Retulti
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Pra forma Eamings per Share |"Pro forma EPS”)
CLH was incorporated in April 2012 and its relevant share capital was
contributed by CEMEX Espafia on July 31, 2012 and by third-party
investors on Mowember 6, 2012, Therefore, there are no regular
twelve-month periods for 2012 and 2011 in order to determine the
average number of shares outstanding as indicated under IFRS for
purposes of presenting Earnings per Share amounts,

Considering thesa and anly far & of the reader,
C1H includaes Pro Forma EPS for the years ended December 31, 2012
and 3011 considering for both periods the actual number of shares
outstanding a: of December 31, 2012 of 556,054,342 shares. For
2012, pro forma consolidated net income for the full year was
divided into the number of shares outstanding. For 2011, combined
net income for the full year was divided inte the number of shares
gutstanding, These Pro forma EPS amounts provide certain reference
bt shauld not be construed as representations of what actual bazic
of diluted earnings per share determined under IFRS would have
beer had CLH being in existenoe dufing such years.

Volumaes and prices

Carsidering the limitations of historical information described above,
CLH changes in velumes and prices, presented for convenience of the
reader, onider volumes and average pricés on a pro forma basis for
the twebée-fmonth periods ended December 31, 2012 and 2011

Definition of terms

Free cash flow equals operating EBITDW minus net interest expenss,
maintenance and strategic capital experditunes, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obeolete sndfor substantially depleted
operating fixed assets that are nao longer in operation).
Mairterance capital expenditures irvesiments incurred for the
purpose of ersuring the company's operational continuity, These
include capital expenditures on projects reguired to replace obsalete
assets or maintain current operational bevels, and mandatory capital
expenditures, which are projects required o comply  with
governmental regulstions of company polices.
Net debt eguals total debt minus cash and cash eguivalents.
Operating EBITDA equals operating earnings before other expenses,
neet, plus depreciation and operating amortization.
pe equals percentage points.

it capital &4 invesEreLY with the purpase
of Increasing the compamy's profitablity. These Include capital
axpenditures on projects designed to increase  profitabdity by
expanding capacity, and margin imarovement capital expenditures,
which are prajects designed to increase profitabiity by reducng costs.
‘Working capital eguals operating accounts recefvablie [incuding othar
current assets received as paymant in kind) plus historical inventories
minus operating payables.

1012 Faurth Gusiter Reulti
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Forward looking information

This presentation contains certain forward-looking statements and information relating to CEMEX Latam
Holdings, S.A. and its subsidiaries (collectively, “CLH") that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CLH to be materially different from any future
results, performance or achievements that may be expressed or implied by such forward-locking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CLH and CEMEX, S.A.B. de CV. and its subsidiaries
("CEMEX") operate, CLH ability to comply with the framework agreement signed with CEMEX, CEMEX
ability to comply with the terms and obligations of the facilities agreement entered into with major
creditors and other debt agreements, CLH and CEMEX's ability to achieve anticipated cost savings,
changes in interest rates, changes in inflation rates, changes in exchange rates, the cyclical activity of the
construction sector generally, changes in cement demand and prices, CLH and CEMEX's ability to benefit
from government economic stimulus plans, changes in raw material and energy prices, changes in
business strategy, changes in the prevailing regulatory framework, natural disasters and other unforeseen
events and various other factors. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, actual results may vary materially from those described
herein as anticipated, believed, estimated, expected or targeted. Forward-looking statements are made
as of the date hereof, and CLH does not intend, ner is it obligated, to update these forward-locking
statements, whether as a result of new information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED AND COMBINED FIGURES ARE PRESENTED IN DOLLARS
AND ARE BASED ON THE FINANCIAL STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERMATIONAL
FINANCIAL REPORTING STANDARDS. FOR CONVENIENCE OF THE READER, SELECTED CONSOLIDATED AND

COMBINED FINANCIAL INFORMATION FOR THE YEARS 2012 AND 2011 AND THE FOURTH QUARTER OF
2012 AND 2011 HAS BEEN PREPARED ON A PRO FORMA BASIS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries. 2
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4Q12 results highlights

January — December Fourth Quarter

2011

Millions of US dollars Ye var % var
RGN pro forma WIGRGIGE pro forma

Net sales 1,592 1,270 25% 404 327 23%
Gross profit 820 584 40% 202 165 23%
Operating earnings before

480 309 55% 119 89 34%
other expenses, net
Operating EBITDA 548 379 44% 141 102 38%
Free cash flow after

307 104

maintenance capex

= Operating EBITDA showed double-digit-growth ,on a like-to-like basis, during both fourth
quarter and full year 2012

= Record cement volumes and operating EBITDA generation in Colombia, Panama, Nicaragua and
Brazil

®* Infrastructure and housing were the main drivers of demand for our products



LatAm
CLH: volumes and prices J:EMEH | Howoecs

2012 vs. 2011 4Q12 vs. 4Q11 4Q12 vs. 3Q12
i Volume (I-t-1") 10% 9% 1%
Domestic gray i
Price (USD) 11% 11% 1%
cement ) .
Price (I-t-") 11% 9% (3%)
Volume (I-t-1") 12% 12% (4%)
Ready mix Price (USD) 18% 16% 1%
Price (I-t-1) 16% 12% (2%)
Volume (I-t-1") 16% 13% (8%)
Aggregates Price (USD) 12% 16% 1%
Price (I-t-I) 9% 11% (3%)

» Consolidated volumes showed double-digit growth in our three core businesses during 2012

= For the full year, cement volumes grew in all countries except El Salvador; cement volume growth
in Panama and Brazil exceeded 30%

= Sequential price increases in cement in local-currency terms in all of our markets, except Panama

! Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations 4



// LatAm
4Q12 and 2012 achievements CEMEX | Holoines

= Record cement volumes and operating EBITDA generation in Colombia, Panama,
Nicaragua and Brazil

24% alternative fuel substitution rate during 2012

* On track to achieve the alternative-fuel substitution target of 40% by 2015

Reduction on clinker factor usage to 68.3% during 2012, from 70.5% in 2011
= Commercial initiatives in Colombia

* Launching of a new and unique portfolio of bagged cement products addressing a broad
spectrum of customer needs

* First Construrama opened during 3Q12; as of the end of 2012, 77 distribution centers had
signed up to become Construramas, 31 of which already under conversion process

Successful completion of the initial public offering of a minority position in CLH
* 26.65% of CLH shares now trade in the Colombian stock exchange

* USS960 million in net proceeds were used for repayment of indebtedness owed to CEMEX
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Colombia

Millions of
US dollars

MNet Sales

Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

Heemex | ooms

2012 2011 4012 4011
% var % var
pro forma pro forma pro forma pro forma
907 681 33% 235 183 28%
376 240 57% 106 65 62%
41.5% 35.2% 6.3pp 45.1% 35.8% 9.3pp
2012vs.  4Q12 vs. 4Q12 vs. = .Growth in ready-mix \:rolumes reflz?cts
2011 4 increased coverage with the addition of 32
a1l 3Q12 .
plants and 200 mixer trucks
5% 2% 2% o .
) = Quarter-over-quarter price increases in our
14% 12% (4%) three core products
25% 11% (11%] = Residential sector enjoyed stable interest
rates, controlled inflation and favorable
2012 vs. 4Q12 vs. 4Q12 vs. economic conditions; however, permits
2011 4011 3012 declined during the year from high base in
19% 14% 1% 2011
20% 16% 19% = |nfrastructure expected to continue positive
trend fueled mainly by the building of roads
6% 12% 3%

and highways, railroad routes and increase in
capacity in ports and airports



Panama

Millions of
US dollars

MNet Sales

Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

2012 2011
pro forma pro forma
290 232
126 85
43.5% 36.5%
2012vs. 4Q12 vs.
2011 4Q11
32% 33%
8% 7%
(1%) 11%
2012 vs. 4Q12 vs.
2011 4011
1% (3%)
13% 1%
6% 11%

%6 var

25%

49%

7.0pp

4Q12 vs.

3Q12
(5%)
(2%)
(2%)

4Q12 vs.

3Q12

(2%)
1%
1%

/A:I‘I‘H:H HDLDHGS

4Q12 4Q11

% var

pro forma pro forma
68 58 17%
28 23 21%

40.7% 39.4% 1.3pp

= More than 30% increase in cement volumes
during 4Q12 and full year 2012

» |nfrastructure was main contributor for
cement consumption, driven by projects
including the Panama Canal, the Panama City
metro system, Cinta Costera 3 highway and
hydroelectric plants

= Growth in the industrial-and-commercial
sector driven by office buildings, hotels,
shopping centers and stores



Costa Rica

Millions of
US dollars

MNet Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

2012 2011
pro forma pro forma
133 121
53 47
39.6% 38.9%
2012vs. 4Q12 vs.
2011 4Q11
12% 6%
18% 20%
(12%) 22%
2012 vs. 4Q12 vs.
2011 4011
(2%) 5%
(1%) 5%
20% (4%)

%6 var

10%
11%

0.7pp

4Q12 vs.
3012

(5%)
(15%)
(6%])

4Q12 vs.
3Q12
2%
6%

(7%)

4Q12 4Q11
pro forma pro forma

33 27
12 10
36.8% 37.5%

Heemex | ooms

% var
25%
22%

(0.7pp)

= During 2012, double-digit growth in cement
and ready-mix volumes

= Positive performance of the residential

sector fueled by low- and mid-income

housing projects

= |nfrastructure sector driven by hydroelectric

plants and road projects



Rest of CLH
Millions of 2012 2011 )
S aelars pro forma pro forma S
MNet Sales 277 252 10%
Op. EBITDA 73 67 8%
as % net sales 26.3% 26.7% (0.4pp)

2012 vs. 4Q12 vs. 4Q12 vs.

T 2011 4011 3012
Cement 9% 13% 6%
Ready mix 8% 16% 11%
Aggregates 20% 61% 26%

Price (L C]1 2012 vs. 4Q12 vs. 4Q12 vs.

2011 4011 3Q12
Cement 8% 5% (3%)
Ready mix 8% 9% 1%
Aggregates 18% 17% 0%

!Volume-weighted, local-currency average prices

Heemex | ooms

4Q12 4011

% var

pro forma pro forma
71 62 14%
17 17 (2%)

23.9% 27.7% (3.8pp)

= Double-digit growth in volumes of our three
core product s during the quarter, on a year-
over-year basis

= |nfrastructure and the residential sectors
were the main drivers of demand

= |n Nicaragua, infrastructure was the main
driver of consumption for our products,
fueled mainly by the federal paving initiative
Calles para el Pueblo
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Operating EBITDA, cost of sales and SG&A Heemex | tolones

January — December Fourth Quarter

Millions of US dollars Bl s % var i 9 % var
B duER pro forma WGRLILER  pro forma
Met sales 1,592 1,270 25% 404 327 23%
Operating EBITDA 548 379 44% 141 102 38%
as % net sales 34.4% 29.9% 4.5pp 35.0% 31.3% 3.7pp
Cost of sales 772 bE6 13% 201 162 24%
as % net sales 48.5% 54.0% 5.5pp 49.9% 49.6% (0.3pp)
SGEA 340 275 24% 83 76 9%
as % net sales 21.4% 21.6% 0.2pp 20.7% 23.3% 2.6pp

= Operating EBITDA margin increase due to higher volumes and prices in most of our operations,
as well as the result of our cost reduction initiatives

= Kiln-fuel and electricity bill on a per-ton-of-cement-produced basis declined by 10% during the
fourth quarter and decreased by 5% for the full year

12



Free cash flow

Millions of US dollars

Operating EBITDA

- Net Financial Expense

- Maintenance Capex

- Change in Working Cap

- Taxes Paid

- Other Cash Items (net)

Free Cash Flow after Maint.Capex
- Strategic Capex

Free Cash Flow

Heemex | ooms

January — December

Fourth Quarter

2011 2011
% var % var
IGROLNE] pro forma ORGLNEY pro forma
548 379 44% 141 102 38%
117 35
41 24
21 (35)
70 27
(8) (14)
307 104
62 27
246 77

= Strategic capex during 2012 includes 32 new ready-mix plants and new vehicles to improve

distribution logistics in Colombia

13



LatAm
Consolidated debt maturity profile //:EITIE?" HoLpings

Total debt as of December 31, 2012
USS 1,633 million

798
Millions of
Us dollars
257
146 144 144 144
2013 2014 2015 2016 2017 2018

14
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2013 guidance CEMEX | Hobmngs

* We expect consolidated volumes for cement to grow by 5% to 6% , ready-
mix volumes to increase by 10% and aggregates volumes to grow by 10%

» Total capital expenditures expected to be US$92 million, US$38 million in
maintenance capex and US$54 million in strategic capex

16
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Additional information on debt IAEMCH Howomcs

Fourth Quarter Fourth Quarter Third Quarter
Millions of U5 dollars 2012 2011 2012

Total debt 1,633 645 2,572
Short-term 9% 0% 14%
Long-term 91% 100% 86%

Cash and cash equivalents 57 52 50

Net debt 1,576 593 2,522

Fourth Quarter Fourth Quarter

Currency Denomination 2012 2011
Us Dollar 98% 100%

Colombian Peso 2% 0%

Interest rate
Fixed 85% 0%
Variable 15% 100%

18



2012 volume and price summary: LATAM
Selected countries /IZEIHEK | HoLoies

Domestic gray cement Ready mix Aggregates
2012 vs. 2011 2012 vs, 2011 2012 vs, 2011

Volumes Prices Prices Nakiaes Prices Prices Volumes Prices Prices

(usD) (LC) (usD) (LC) (UsD) (LC)

Colombia 5% 22% 19% 14% 23% 20% 25% 9% 6%

Panama 32% 1% 1% 8% 13% 13% (1%) 6% 6%
Costa Rica 12% (1%) (2%) 18% 0% (1%) (12%) 21% 20%
Rest of CLH 9% 0% 8% 8% 5% 8% 20% 12% 18%

19



4Q12 volume and price summary: LatAm
Selected countries //=EHIEK | HoLomas

Domestic gray cement Ready mix Aggregates
4Q12 vs. 4Q11 4012 vs. 4011 4Q12 vs. 4Q11
Vokiras Prices Prices ol Prices Prices Voltines Prices Prices
(usD) (LC) (UsD) (LC) (UsD) (Lc)
Colombia 2% 22% 14% 12% 24% 16% 11% 19% 12%
Panama 33% (3%) (3%) 7% 1% 1% 11% 11% 11%
Costa Rica 6% 8% 5% 20% 8% 5% 22% (2%) (4%)
Rest of CLH 13% (1%) 5% 16% 5% 9% 61% 12% 17%

20



2013 Expected Outlook:

LatAm
Selected countries Heamex | olones
Domestic gray cement Ready mix Aggregates
Volumes Volumes Volumes
Consolidated 5% - 6% 10% 10%
Colombia 5% 8% 10%
Panama 5% 7% 5%
Costa Rica 7%

8% 8%

21
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2012 / 2011: results for the twelve months of the years 2012 and 2011, respectively.

Definitions

Cement: When providing cement volume variations, refers to domestic gray cement operations.
LC: Local currency.

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations.

Maintenance capital expenditures: investments incurred for the purpose of ensuring the company’s
operational continuity. These include capital expenditures on projects required to replace obsolete
assets or maintain current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or company policies.

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and operating
amortization.

pp: percentage points.
Rest of CLH: includes Brazil, Guatemala, El Salvador and Nicaragua.

Strategic capital expenditures: investments incurred with the purpose of increasing the company’s
profitability. These include capital expenditures on projects designed to increase profitability by
expanding capacity, and margin improvement capital expenditures, which are projects designed to
increase profitability by reducing costs.

22
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Presentation of pro forma financial information CEMEX | Hoones

For convenience of the reader, and in order to present comprehensive comparative operating
information for the full year and fourth quarter of 2012 and 2011, CLH prepared pro forma selected
income statement information on a consolidated and combined basis for the full year and fourth
quarter 2012 and 2011, respectively, intended in all cases and to the extent possible, to present the
operating performance of CLH on a like-to-like basis.

Pro forma 2012: CLH consolidated income statement for 2012 was adjusted to reflect the additional
results of the operating subsidiaries for the first half of the year. In addition, in connection with the
5% corporate charges and royalties agreement entered into by CLH with CEMEX and that was
executed during the last quarter of 2012 with retroactive effects for full year 2012, the consolidated
income statement of CLH for the fourth quarter and full year of 2012 was adjusted to reflect the 5%
consolidated corporate charges and royalties.

Pro forma 2011: CLH presents combined pro forma selected income statement information of CLH's
subsidiaries as adjusted to reflect the 5% corporate charges and royalties (on a like-to-like basis) for
both the full year and the fourth quarter 2011.

Volumes and prices

CLH changes in volumes and prices, presented for convenience of the reader, consider volumes and
average prices on a pro forma basis for the full year 2012 and 2011.

23
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Investor Relations Stock Information

* |n Colombia »  Colombian Stock Exchange:
Phone +571 603 9176 CLH
edgar.ramirez@cemex.com

Calendar of Events

April 25, 2013 First quarter 2013 financial results conference call
July 24, 2013 Second guarter 2013 financial results conference call
October 23, 2013 Third quarter 2013 financial results conference call

24
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