UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 or 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

Date of Report: April 29,2011

CEMEX, S.A.B.de C.V.

(Exact name of Registrant as specified in its charter)

CEMEX PUBLICLY TRADED STOCK CORPORATION WITH VARIABLE CAPITAL

(Translation of Registrant’s name into English)

United Mexican States
(Jurisdiction of incorporation or organization)

Av. Ricardo Margain Zozaya #325, Colonia Valle del Campestre
Garza Garcia, Nuevo Leén, México 66265
(Address of principal executive offices)

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.
Form 20-F Form 40-F O

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby furnishing the information to the
Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes O No
If“Yes” is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b):

NA



1.
2.

Contents

Press release, dated April 29,2011, announcing first quarter 2011 results for CEMEX, S.A.B. de C.V. (NYSE:CX).
First quarter 2011 results for CEMEX, S.A.B. de C.V. (NYSE:CX).
Presentation regarding first quarter 2011 results for CEMEX, S.A.B. de C.V. (NYSE:CX).



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, CEMEX, S.A.B. de C.V. has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

CEMEX, S.AB.de C.V.

(Registrant)

Date: April 29,2011 By: /s/ Rafael Garza

Name: Rafael Garza
Title:  Chief Comptroller



EXHIBIT INDEX

EXHIBIT
NO. DESCRIPTION
1. Press release, dated April 29,2011, announcing first quarter 2011 results for CEMEX, S.A.B. de C.V. (NYSE:CX).
2. First quarter 2011 results for CEMEX, S.A.B. de C.V. (NYSE:CX).

3. Presentation regarding first quarter 2011 results for CEMEX, S.A.B. de C.V. (NYSE:CX).



Exhibit 1

Media Relations Investor Relations Analyst Relations
Jorge Pérez Eduardo Rendén Luis Garza
(52-81) 8888-4334 (52-81) 8888-4256 (52-81) 8888-4136
mr@cemex.com ir@cemex.com ir@cemex.com

//:EITIEX

Building the future™

CEMEX REPORTS FIRST-QUARTER 2011 RESULTS

MONTERREY, MEXICO, APRIL 29,2011- CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales increased 11%
in the first quarter of 2011 to U.S.$3.4 billion versus the comparable period in 2010. Operating EBITDA increased 1% in the first quarter of 2011 to U.S.$519
million versus the same period 0f2010.

CEMEX’s Consolidated First-Quarter Financial and Operational Highlights

*  The increase in consolidated net sales was due to higher volumes mainly from our Mexican, European, and South/Central America and
Caribbean operations.

*  The infrastructure and residential sectors were the main drivers of demand in most of our markets.
*  Free cash flow after maintenance capital expenditures for the quarter was negative U.S.$317 million, from a negative U.S.$171 million in the
same quarter of 2010.
*  Operating income in the first quarter increased 16%, to U.S.$172 million, from the comparable period in 2010.
Fernando A. Gonzélez, Executive Vice President of Finance and Administration, said: “Despite the still lingering effects of the economic downturn in a
number of our key geographies, we are encouraged by the stabilization of important indicators in the construction materials business. Consolidated domestic
gray cement and aggregates volumes showed growth for the first time since the first quarter of 2007. We are pleased with the trend we have seen in our

quarterly sales because this is the seventh consecutive quarter of top-line recovery in our results. And, as a result of our financial strategy, we have eliminated
our refinancing risk until December 0f2013.”

Consolidated Corporate Results

During the quarter, controlling interest net income was a loss of U.S.$276 million, versus a loss of U.S.$342 million in the same period last year. This reflects
higher operating income, higher exchange gain, and lower other expenses, which more than offset the higher financial expenses during the quarter.

Geographical Markets First Quarter Highlights

Net sales in our operations in Mexico increased 14% in the first quarter of 2011 to U.S.$842 million, compared with U.S.$742 million in the first quarter of
2010. Operating EBITDA increased 13% to U.S.$292 million versus the same period of last year.
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CEMEX’s operations in the United States reported net sales of U.S.$507 million in the first quarter of 2011, down 8% from the same period in 2010.
Operating EBITDA was a loss of U.S.$48 million in the quarter.

In Europe, net sales for the quarter increased 24% to U.S.$1.2 billion, compared with U.S.$947 million in the first quarter of2010. Operating EBITDA was
U.S.$50 million for the quarter.

CEMEX’s operations in South/Central America and the Caribbean reported net sales of U.S.$396 million during the first quarter of 2011, representing an
increase of 8% over the same period 0f2010. Operating EBITDA decreased 8% to U.S.$117 million in the first quarter of 2011, from U.S.$126 million in the
first quarter of 2010.

First-quarter net sales in Africa and the Middle East were U.S.$248 million, down 6% from the same quarter of2010. Operating EBITDA decreased 4% to
U.S.$80 million for the quarter versus the comparable period in 2010.

Operations in Asia reported a 2% decrease in net sales for the quarter, to U.S.$122 million, versus the first quarter 0of2010, and Operating EBITDA for the
quarter was U.S.$21 million, down 36% from the same period in the previous year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.

EBITDA is defined as operating income plus depreciation and amortization. Free Cash Flow is defined as EBITDA minus net interest expense, maintenance
and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of
obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total debt minus the fair value of cross-
currency swaps associated with debt minus cash and cash equivalents. The net debt to EBITDA ratio is calculated by dividing net debt at the end of the
quarter by EBITDA for the last twelve months. All of the above items are presented under generally accepted accounting principles in Mexico. EBITDA and
Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial indicators of CEMEX’s ability
to internally fund capital expenditures and service or incur debt. EBITDA and Free Cash Flow should not be considered as indicators of CEMEX’s
financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other companies.
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Consolidated net sales in the first quarter of 2011 reached US53,384
million, representing an increase of 11% compared with the first
quarter of 2010, or an increase of 9% on a like-to-like basls for the
ongoing operations. The increase in consolidated net sales was due to
higher volumes mainly from owr Mesican, Eurcpean, and
Sauth/Central America and Caribbean operations. The infrastructune
and residential sectors were the main drivers of demand in most of
our markets,

Cost of sales as a percentage of net sales decreased by 1.5
percentage peints during the first quarter of 2011, The decrease in
expenses a5 a percentage of net m-‘;mﬁmnenmlrmw
smms of scale resulting from higher volumes. Selling, genera

ative [5G a5 8 percentage of net salts
Inmeaaed 1.3 percentage points during the quarter compared with
the same pericd last year, from 221.1% to 23.4%. 5G8A expenses
increased as a result of higher distribution cupenses during the
quarter.

Operating EBITDA increased 1% during the first quarter of 2001
compared with the same period last year, te US3519 million. The
increase was due masnly to higher coniributions from cur Mexican
and European operations and our cost-reduction initiatives, offsetting
a dedling in other regions. On a Boe-toslike basis for the ongoing
operations, operating EBITDA decreased I%. Operating EBITDA
margin detreased L6 percentage points, from 16.9% in the first
quarter af 2010 toe 15.3% this quarter.

Other expenses, net, for the quarter were USSTE million, which
Included amortization of fees related to early redemption of debt and
SIVETANGE Paymants.

Exchange gain [loss), net, for the quarter was a gain of USS100
million, resulting mainky from the appreciation of the euro and
Mexican peso against the LIS dollar.

Gain [loss) on financial instruments for the quarter was a lass of
5544 million, resulting mainly from our equity derivatives related to
CEMEX shares.

Controdling interest net income (loss) was a loss of USS276 million in
the first guarter of 2011 versus loss of US5342 millien in the first
quarter of 2010. This reflects higher cperating income, higher
exchange gain, and lower other cxpenses, which more than offset
higher interest expense during the quarter.

Total debt plus perpetual notes increased USSS0E million during the
GUBTTET.
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Dur Mexican operations” domestic gray cement volumes increased 1% during the guarter versus the same period last
year, while ready-mix volumes increased 16% over the same period, Construction activity for the quarter was driven
miainty by the infrastructure sector supported by the initiation of new projects delayed from 20100 During the quarter,
the residential and industrial-and-commercial sectors experienced & Moderats nerease,

United States
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Domestic gray cement, ready-mix, and aggregates volumes for CEMEX's eperations in the United States decreased 43,
10%, and 11%, respectively, during the first quarter of 2011 versus the same period last year, On a like-to-like basts for
the ongoing aperations, agaregates volumes decreased 6% during the quarter versus the comparable period Last year,
Demand for building materials continues to be affected by lower activity in the residential and industrial-and-commercial
sectars, Infrastructure spending continued to show strength. Unfavorable weather conditions, especially in the Midwest,
Georgia, and California, affected volumes for the guarter. In addition, volumes wene down due 10 the restructuring of
eaur business in Arizona.

First Chaseter
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In owr European operations, volurnes wene pasitively affected by good weather conditions in most countries during the
quarier in comparisen with the same guarter a year ago, as well as pent-up demand resuliing from poor weather
ondstions in December 2010, when adwerse weather affected construction,

In CEMEX's operations in Spain, cur domestic gray cement and ready-mix volumes increased 5% and 16%, respectively,
during the first quarter of 2011 compared with the same pericd last year. Despite the year-over-year volume
improvement, construction activity continues to be affected by weak demand in all our regions and sectors in Spain.
Performance from the residential sector continues to be impacted by high invemory bevels and lack of financing. Activity
from the infrastructure sectos remains stagnant, reflecting reduced expenditures as well as cuts in the national funds,

Qur United Kingdem operations” domestic gray cement, ready-mix, and aggregates volumes ingreased 20, 30%, and
16%, respectively, during the first quarter of 2011 versus the same period in 2020. Demand for building materials during
the guarter was driven by the infrastructure and residential sectors,

In CEMEX'S operations in France, our demestic ready-mix and aggregates volumes inoreased 9% and 24%, respedtively,
during the fiest quarter of 2011 versus the comparable pericd of last year, The residential sedtor continues to deive
activity for bullding materials for the quarter given favorable credit conditions as well as ongoing tax incentives,
Perfarmance from the infrastructure sector during the quarter was positive because new devilopmants that were
postponed from last year were initiated during the gquarter. In addition, the industrial-and-commercial sector
experienced an intrease in the number of new project stants,

In Germany, sur domestic gray cement volumes intreased 605 during the fiest quarter versus the comparable period of
2010, Resuhts for the quarter continue to be driven by the residential sector, supported by historically low mortgage
ratis, shrinking unemploymaent, and higher wages, Performance from the industrial-and-commercial sector was driven
by an increase in building permits of non-residential buildings supported by the current econamic upswing, and by
higher capacity wtilization. Activity from the infrastructure sector continued its dowrward trend given the lack of fiscal
atirnulus funds.

Domestic gray cement volumes for our operations i Poland increased 53% during the quarter wersus the comparable
period last year, Construction activity for the quarter was mainly driven by the infrastructure sector, as the govermment
has Initiated a series of programs for highways and the censtruction of express roads, The reskdential sector remained
stable.

Dur domestic gray cement walumes a5 a whale in the region increased 25% during the quarter wersus the comparable
period of 2000,

2001 First Quarter Results
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CEMEX's domestic gray cement vodumes for our operations in Colombia decreased 2% during the first quarter of 2011
wersus the comparabde period of last year, Sales wolumes for the quarter were affected by a strike from carriers during
the month of February. In addition, adverse weather conditions during the quarter alse had a nogative offect on
volumes. The main driver of demand for the quarter continees to be the residential sector, supparted by low-and-middie
income housing development. Activity from the infrastructure sector remaing stable.

Dur dommestic gray cement volumes in the region as a whole increased 4% during the first guaner of 2011 versus the
comparable pericd last year,

Africa and the Middle East

Het sales
Opersting DRITRA
Operating EBITDA margin
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Domestic gray cement volumes for gur operations in Egypt decreased 6% during the first quarter of 2011 versus the
womparable period of last year. Our sales volumes were affected by the political and sodal unrest oocurring at the
beginning of the year, which temporarily showed Egypt’s economy and affected the overall business environment. The
residentisl sector, mainky bow and middle-income housing, continwed to drive construction activity during the quarter. All
other demand segments, however, were depressed.

Our domestic gray cement volumes in the region as a whole decreased 7% during the quarter versus the same peried
last year.
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In the Philippines, our domestic gray cement volumes decreased 12% during the first quarter of 2011 versus the
comparable period af last year. Results for the quarter were affected by delays in the release of annual government
budget funds coupled with delays in the initiation of new infrastructure prajects under the public-private partnerships,
Growth in the construction activity from the residential sector stalled, wheveas the industrial-and-commercial sector
experienced a marginal increase, In addition, unfavorable weather conditions, especially in the central and southern
regians of the country, affected volumes during the quarter.

Our domestic gray cement volumes in the region as a whole decreased 5% during the quarter versus the comparable
period in 2010,
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Thee increase in debt during the quarter reflects the negative free cash flow as well as a e foreign
exchange corversion effect of USS294 million during the quarter, among ather factors.

Information on debt and perpetual notes

Total debt 16403 Cumency denomination
Short-berm x U dolles TR 6%
Long:berm e Euro % 5%
Perpetual notes 130 Mexican peso a% 10%
Canh and cash equivalents 676 Cher % %
Het debt phus perpetual notes. 17551 (%) 17053
Interest rate
Consolidated funded debt/TBITDA’ 693 NiA 743 Fiaed 1% %
Wariable B3N
tarest egveeage” 195 WA 155 N 4%
Iy o of U5 dollen, Exnps PEROETEe:.
* Srarting in the second quarter of 110, caleulated in with sur wndar g Finanting

©On Janwary 11, 2011, CEMEX closed an offering of US$1,000 millian aggregate principal amount of senior secured
nates. The notes, which mature in 2018 and pay a coupan of 9.00% annually, were isiued at a price of 59.364% of
face value and will be callable eammenting on the 4th anaiversary af their istuance date,

On April 5, 2001, CEMEX elosed an offering of US5800 malion aggregate principal amount of senior secured notes,
The notes, which mature in 2005 and pay interest guanerly at three-month U5, Dollar LUBOR plus 500 basis paints
ware [ssued at a price of 99.001% of face value. CEMEX used the proceeds from the offering to prepay indebtedness
under its Financing Agreement.

During the first quarter of 2011, through various transactions including the exercise of call options and tender offers,
CEMEX early amortized Certificados Bursdtiles for & total aggregate amount of USS673 million. The original
maturities of such Certificados Bursitiles were September 2011 until March 2012,

Additional Financing Activities: On March 15, CEMEX announced the closing of an offering of US51.67 billion
aggregate principal amount of two series of convertible subordinated nates, US5577F million in 3.25% notes which
mature in 2016, and USSE90 millian in 3.75% notes which mature in 2018, The Notes will be convertible into
American Depositary Shares, or A0S, of CEMEX a1 an initial corversion price of approximately U.5.511.28 per ADS,
that represerits an approsimately 30% conversion premiwm over the last reported sale price of ADSs on March 9,
2011 The corwersion rate and the corversion price will be subject to adjustment in certain events, suth as
distributions of dividends or stogk splits. CEMEX is using the net propeeds from the offering of the notes to: (I fund
the purchase of capped call transactions, which are cxpected generally to reduce the patential cost to CEMEX upan
future conversion of the notes, (i) prepay indebtedness under CEMEX's Financing Agreement, and (iii) repay bong-
term rotes previously issued by CEMEX in the Mexican capital markets [Certificados Bursitiles). As a result of the
prepayments made under the Finanding Agreement, CEMEX will avoid an increase of 150 basis peints in the
agreement's annual interest rate and has also made ol requited principal payments under the Financing Agreement
until June 2013,
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Equity-related information

One CEMEX ADS represants ten CEMEX CPOs, The following amounts are expressed in CPO terms,

e PO wnits 10,005,132.936
PO indued dwe to recapatalization of retained earming AR0,E72, 044
Liss increase (decreaie) in the number of CPOs held in subsidissies 666,715
‘S0 Daded compensation o
Ersclod-quarter CPO-equivalent units outstanding 10,405,338, 255
e ity CPOs CEMEX less CPO3 held in subnidiaries,
CEMEX hars outstanding converiible securities. which upon conversion will increase the nember of OPOs ouistanding by approsimaiely
1725 milbon, subject to antidiution

nplayee lang-tenm plans
A of Manch 31, 2011, executives had outstanding options on a totsl of 34,681,156 CPOs, with 3 weighted-average strike
price of spproximately USSLE6 per CPO (equivalent to USSLESE per ADS). Starting in 2005, CEMEN began offering
executives a restricted stock-cwnership program. As of March 31, 2011, cur executives held 18,859,704 restricted CPOs,
representing 0,2% of our total CROs outstanding,

Derivative instruments

The: Following table shows the notional amount for each type of derivative instrument and the aggregate fair market value
far all of CEMEX's derivative instruments a5 of the Last day of each quarter presented,

Hatlonal amounts "'

Equity !

Estimated aggregate fair market value M
o evilions of U5 dollaes.

The estimated sggregate fair market value represents the approximate settlement result as of thee valuation date,
based upon quited market prices and estimated settlement costs, which fluctuate over time. Fair market values and
notianal amaunts do not wmameunl;ofca\shwnm)feamd between the parties: cash amaunts will be
determined upen tenménation of the contracts conskds ts and quoted market prices as well as
other derivative items as of the settlement date. Faimallmwlmﬂuidmtb!ulwtdhlidalbnb«trﬂhnln
refation to the fair market values of the underlying hedge transactions and the overall reduction in CEMEX's
‘exposure to the risks being hedged.

Note: Under Mewican FRS, compondes ore reguined to recogeine ofl devivative firowcial instruments on the balonce sheet o oeets o
m#fMﬂmM mavke! wolue, with changes i such foir mavket volues recorded in the inceme stelement, exceptd

reements,
notionsl omosats of derivatives substanbialy malch the amounts af underlying assets, fabiVties, or eguity fransactions an wikioh the
denvalives ove being enteved alo.

(3) Exeludies o interest-rane swap reloned o our kag-henm energy conlvacts, A of March 31, 2011, the notional avaount of this
dernivative was USS195 milion, with o peditive foir manker value of approximarely LS334 millon.

{2) dncludes @ rotional amount of USS3560 milion ko connection with @ guavantes givew by CEMEX under a financiol fransaction of its
emplopees” peasion fund trest, As of March 31, 2011, the folr value of sech finanolol guoronfee represents @ Vobility of USSR
million net of @ collateral depasit of LSS50 milian.

(3] Mt of o cosh cofioterol depovited under open positions. Cosh colatersy wos USS193 million ot of Moreh 11 2011

2011 First Quarier Results
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Operating EATHA 518,528 515,010 " %) 518,528 15,008 " @
Kmings tlosy per A0S .17} wie e w7 ETIS

1,299,958 1,895,555 1%
108,570 bR B
1,413,847 1,401,185 L
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ATE1503 0TI )
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CEMEY, 5_A.B_ de C.V. and Subsidiaries
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Operating Summary per Country

In thousands of US dellars
Jarary - March Firat quarter

g % Var,
HET SALES
Mewcn
UgA
Eurcpe
South ! Central Amenica and Caribbean it a4 AT [+ ™ B |ram [ ™
At wnd Maddis East 48, 550 D63 600 %) 1%} 145,190 I [0 1I%)
Asia 121, T 124,545 2%} %) 121,746 124,545 %} %)
v andd indsrcompavy slmirmaions: LT 46,520 0% 0% LR FE028 0% s
TOTAL 3,384,113 3,042,848 1% L] 3384113 3042848 11% %
GROSS PROFIT
Mexico 433,103 R 16% e 423003 T 1% s
[IE-TH 151,5385) {27871} {B5%) 1B5%) {51,535) @TETY) (85N (B5%}
Europa 283,10 RECA: )] [ B 2631921 127,811 B B
South ! Contral Amavics and Carbiaan 160581 158203 L] o) 158 % 0%}
Atrica and Middle East 3 403 (5%} % 53,403 5%} %
Asia 44430 21%) {24%) 44,430 {21%) [2a%)
v and mddrdvipasy shtiralons 50353 2] L] 50383 (] &%
TOTAL B15.860 iT% 14% B15,B0 i 1%
OPERATING INCOME
Mexon 258001 220,998 6% R 258031 k] 1% L
UEA (161,008} (180786} 6% 5%} {191,028) {180,748) 5%} 6%}
Eurcpa 0502 (L2 L] L= 10902 (#2.018) Lr2) 8%
Sauth ! Centrsl Amenca and Canbtsan 94 552 M7 (10%) {11%) 602 104,735 {10%) 1%}
Afrca and Middie East 60505 ronT %) % (2180 Tt %) %
Agin 15588 TIATT ) w5 15568 wrr ) {45%)
Otvers and W (40 B4} (T3069)  (FIIN) (1525} {40 S64) (130700 (203%) {T9E%)
TOTAL REFECH 148387 16% 1% 1TEME 148357 1% 1%
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Operating Summary per Country

[ERITEA in thousands of US dollars. ERTOA margin as a percentage of net sales

January - March

OFERATIHNG EBITDA

Mewico

UEA

Euroge

South | Gentral America and Carbbean 116714 2038 %) %) 18,714 S (%) 1#%)
Adrics and Middbe Exsl B34 4% L 79870 83430 (4%} 19
Asia 06 %) 8%} 14 32506 (6%} 3%}
Cibara and IlrEOmEpany Ml T MEN TR re% ras MED %)
TOTAL 518,526 515,010 1% %) 518,526 515010 ™ (2%}
OFERATING EBITDA MARGIN

[ L WA e %

WEA 9.5%) A%} 950} %)

Euvope 4.5 %) AT 0%

Bouth S Central Amaerica snd Carbbean 4% 34 4% b A%

Adrica and Middle East 1. N e | N

aia 745 5% V74N 5%

COMSOLIDATED MARGS [ 15.3% 18.0%
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Volume Snnu.".n:-,'

Consolidated velume summary
Cemant s aggregates: Thowmands of metric tom.
Readymic Thouwands of cubic meters

Consolidated cement velume ®

Consslidated roasy-mix velume 12,281 10,757 i 1z 190,757 140
Consolidated aggregabes volume [an 502 i /an prid [
Per-country volume summary

DOMESTIC GRAY CEMEMT WVOLLIME
Mo

Usa

Europs

Souw  Gentral Amenica and Cantbean
Alrica ged Middn East

Asa

READY-MIX ¥OLUME

Vancs T 3 95
usa (L] [h0%) )
Europes i g % %
South | Contral Amacch and Cantbass L] L:3 m
Alrica and Middie East L o 1]
Asa E=] Eid {275
3 (] any
%) [LRE1] 1)
% ns 3%
ELY E- %
% w %)
L] % 4%y

* Comol kated cemnent volume includes domestic and expert wolame of gray cement. white cement. ipecial cement., morlar and clinker,
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Price Summary

Wariation in US Dollars

DOMESTIC GRAY CEMENT PRICE

(L2

UsA

Ewrapn !

South { Caneal Ameica and Caribtman
Atrics and Middi Eans 7

A"

1¥%)
1%}
n
()
o

EE

READY -8 PRICE

[re=—

UEA

Eurape' '

Sauth / Cental America and Caribtsan '
Adrica and Middie East "'

Asia™

EHARER

inavdag

AGGREGATES PRICE

Moo

UsA

Eunzpe "’

South { Ceneal America and Caribbean
Atrica and Middie East *'

o)

ERBAGE

G23aug

SABHEHE

(i VolumE Wegnhed - e g P .
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Price Summary

Wariation in Lecal Currency

DOMESTIC GRAY CEMEWT PRICE

(L2

[TE-F'

[ Lyl

South { Caneal America and Caribtean
Atrics ard Middi Eane

Asia !

EEREES

B

EEHE G

READY -MIX PRICE

[re=—

LA

Eurape "'

Sauth / Contr America and Caribtean
Airica and Middie East "'

Aaa !

#EHEEE

=

1

#

AGGREGATES PRICE

[re
usa

Eml'l

South { Centeal America and Caribbean
Adrica and Middis East *!
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BAE W SR

[ Wioluma Weghed S g P
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CEMEX

private agr ta a portion of
ts ding perpetual del es for new 9.25% US Dollar
nates due 2020
On February 25, 2011, CEMEX announced that it entered into a
private ags with an ional irvestor providing for the
irvestor  to exchange  €119,350,00000 ([equivalent fo
US5162,423,415.00 at an exchange rate of £1.35609 per US51.00)
aggregate principal amount of 6.277% Fixed-to-Floating Rate
Callable Perpetusl Debentures Esued by C-10 EUR Capital [SPY)
Limited and held by the investor [incluting accrued interest
thereon) for US$125,331,000.00 aggregate principal amount of
new 5.25% US Dollar-Denominated Senlor Secured Notes due
2020, to be issued by CEMEX Espafia, 4., acting through its
Lumembaurg branch, and guaranteed by CEMEX, CEMEX México,
S, de CV., and New Surmwand Holding B.Y.

CEMEX announces subseription issue price of new CPOs

On March 31, 2011, CEMEX announced that as a result of the
application of retained eamings for a capital increase approved
by CEMEX's shareholders at the general erdinary shareholders
meeting held on February 24, 2011, CEMEX sharcholders will
receive new shares as follows:

# 1 new CEMEX CPO per 25 CEMEX CPOs held, or, if
applicable, 3 new shares per 75 shares currently
outstanding,

s 1 new CEMEX American Depositary Share [“ADS") per
25 ADSs held.

Mo cash will be distributed by CEMEX, not even for fractions from
which na shares ane issued,

The delivery of the new CPOs or shares is being made starting on
March 30, 3011. Only halders of record of CEMEX CPOs or ADSs
as af March 2%, 3011 [the record date) received new shares as a
result of the increase in the capital stock. The new ADSS to be
issued were distiibuted on of about March 31, 2011 As & result,
the comversion rate of CEMEX's opiional converiible
subordinated notes due 2015, 2016, and 2018, as well as
CEMEX's mandatory convertible obligations due 2019, will be
adjusted accordingly. The price is MXN10.518S per new CEMEX
CPO. The shares were issued at an approdimate price of
MINNI5062 per share, of which MXNO.DDZTTEE] will go 1o aur
capital stock and the remaining amount as premium, and will be
deemed fully pakd by a capitalization of retained earnings, CEMEX
sharcholders will not be required to pay any consideration in
connection with the ksuance of the shares.

Extraordinary Shareholder Meeting

On  Febfuary 24, 2011, CEMEX held an  Extraordinary
Shareholders’ Meeting in which gur shareholders approved an
Increase in the variable portion of cur capital stock of up o &
billion shares (equivalent to 2 billion CROs or 200 million ADSs).
Pursuant to the resolution approved by owr sharcholders, the
subscription and payment of the new shares represented by CPOs
may occur through & public offer of CPOs andier issusnce of
convertible bonds and, until then, these shares will be kept in the
company’s Treasury. With the issuance on March 15, 2011 of
approaimately US51.67 Billien in convertible subordinated nates
duse in 2016 and 2018, substantially all the new shares approved
at EMEX's Extraordinary Sharcholders Mecting have been
reserved o satishy corversion of the notes. Consequently, CEMEX
does nol expedt W undentake ary additional equity capital rising
in the rear futune,

CEMEX announces senior level organizational changes

On April 11, 2001, CEMEX anncunced changes 1o its senior leved
odganization, effective Apeil 12, 2011,

CEMEX"s operations, naw arganized in six reglons, will be led by
the following executives, all of whom have served previcusty in
warious senior level operating positions within the comparny:

*  Juan Ramero, President of CEMEX Mexico, who will also
averses Global Technobogy:

®  Karl Watson, Jr., President of CEMEX USA;

®  laime Elizondo, President of CEMEX South America and
The Caribbean, who will also oversee Global
Procurement;

®  Ignacio Madridejos, President of CEMEX Northern
Europe, who will abo oversee Global Energy and
Sustainability;

®  laime Muguiro, of CEMEX Med

= Joaguin Estrada, President of CEMEX Asia, wha will alio
aversee Global Trading.

Additionally, CEMEX has appointed the following executives to
lead the company’s corparate staff functians:

®  Fernando A Gonzalez, Exexutive Vice President of
Finanee and Administration, who will alse directly
assurme the rode of Chief Financial Odficer;

®  Juam Pabla San Agustin, Executive Vice President for
Strategic Planning and Business Development; and

® Luis  Hermander, Executive WVice President for
Organization and Huran Resourees.

These nine executives will repon directly 1o CEMEX's Chairman
and CED, Lovenzo H. Zambrano, and, with him, comprise the
company's ten member Executive Committes,

2001 First Quarier Results
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Mexican Tax Reform 2010

In Movember 2009, the Mexican Congress approved amendments to
the income tax [aw that became effective beginning January 1, 2010,
The new law included changes to the tax consolidation regime that
will require CEMEX, among other things, to determine income taxes
as if the tax consolidation provisions in Mexico did not exist from
1959 and onward. These changes also required the payment of taces
on dividendd between entities of the tax consolidation group
(specifically, dividends pasd from prafits that were not taxed in the
past], certain special items in the tax consolidation, as well as tax
loss camyforwards generated by entities within the consalidated tax
graup that should had been recovered by such individual entities
over the succeeding 10 years. This new law increased the statutory
income tax rate from 2E% to 30% for the years 2010 1o 2012, 29%
for 2013, and decreasing to 28% for 2014 and future years, Pursuant
to the new tax law, the Farent Company was required to pay in 2010
{at the new 30% tao rate] 25% of the tax that result from eliminating
the tax consolidation effects from 1999 to 2004, The remaining T5%
is required to be paid as follows: 25% in 2001, 20% in 2042, 15% in
2013, and 15% in 2014 In connection with the consalidation effects
originated after 2004, these should be considered during the sixth
fiscal year following their crigination and will be payable ower the
succeeding five years in the same proportions [25%, 25%, 20%, 15%,
and 15%). Applicable taxes payable as a result of the changes to the
tax consolidation regime will be increased by inflation as

s of December 31, 2010, the: balance of tax loss canryforwards thae
have not been considered in the tax consolidation is approximately
U55453 million. As of December 31, 2010, the estimated payment
schedule of taxes payable resulting from changes In the tax
consalidation regime in Mexico was as follows (LSS Millions]:

2010
2011 Sal
2012 554
2013 554
2014 5156
2015 5165
2016 and thereafter S35

4815
Effects of the natienallzation of CEMEX \ la on our financial
statements

Dur consalidated balance sheets as of March 31, 2011 presented
elsewhere in this quarterly report, indude within “Other Assets” our net
investment in our confiscated Veneruelan assets a5 of the same dabes.,
Qur et investment in our Venenuelan sssets as of March 31, 2011 i a8
fallows:

Millians of pesas  March 31, 2011

ired by
the Mexican income tax law, As of December 31, 2009, based on
Interpretation 18, the Parent Company recognized the nominal
value of estimated taxes payable in connection with the
aforementioned amendments in the law for approximately USS795
millian. This amount was recognized by the Parent Compary a3 a tax
payable on its balance sheet against “Other non-current assets” for
approaimately USS628 million, in connection with the net Kability
recognized before the new tax law and that the Parent Company
expets to realize in connection with the payment of this tax liability;
and appresimately US$171 million against “Retained earnings” for
the portion, according 1o the new law, related to: a) the difference
between the sum of the equity of the controlled entities for tax
purposes and the equity for tax purposes of the consclidated entity;
b) dividends from the controlled entities for tax purposes to CEMEX,
S4B de £V, and ] other transactions between the companies
induded in the tax consolidation that represented the transer of
resownces within suth group. In December 2010, pursuant to
additienal rubes, the tax authorities elimenated certain aspects in the
law in connection with the taxable amount for the difference
between the sum of the equity of the controlled entities for tax
purpases and the equity for tax purpases of the consalidated entity.
As & result, the Paremt Company reduced its estimated tax payable
by approximately USS5235 million against a credit to “Retained
earnings.” In 2010, changes in the Parent Company's tax payable
associated to the tax consolidation in Mexico are as follows (WSS
Millions):

Balance at the beginning of the period ?j‘g
Income tax receved from subsidiaries 5202
Restatemant for the period 526
Payments during the period (526)
Dee with tax rubes (5235)
Other a7
Balance at the end of the period $815

Met total assets MXNS, E90
A effects related to the exercise of Ready Mix USA's put
option

Ins refation to CEMEX's joint ventures with Ready Mix USA, a] CEMEX
Southeast, LLC, the joint wenture owned at 50.01% by CEMEX; and b]
Ready Mix USA LLC, the joint venture owned at 50.01% by Ready
Mix USA, on September 30, 2000, Ready Mix USA exercised its put
option. As a result, upon closing of the transaction, which will take
pMace upon performance of the obligations by both panties under the
pul oplion agreement, and that is expected in September 2011,
CEMEX will acquire its wentune partner's interests in the two joint
wventures, The purchase price for CEMEX's partners inRerests
including a non-compete agreement will be approsimately U55355
million. Ready Mix USA will continue to manage the jeint venture in
which it has a majosity interest [Ready Mix USA LLC) until the closing
of the transaction. As of March 31, 2011, CEMEX has not recognized
a llability, as the fair vadue of the net assets exceeds the estimated
purchase price. Had the purchase price excesded the fair value of
the net assets to be acquired,  boss would have been recognized. As
of Manch 31, 2011, Ready Mix USA, LLC had approximately U5522.8
million {unaudited) in net debt {debt less cash and cash equivalents),
which will be consalidated upon closing of the transaction.
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Migration of CEMEX to
im 2012

Based on reqguirements issued in 2009 by the Mexican National
Banking and Securities Commission or Comizién Nacional Bancaria v
de Valores, all entities that trade their securities in the Mesican
Stock Exchange must adopt the International Financial Reporting
Standards [“IFRS"] for the prep of their lidated financial
statements no later than January 1, 3002, CEMEX began the
planning of its IFRS migration process during the last quarter of
2008, In summary, the status of CEMEX's IFRS migration proceds o
of March 31, 2011, was as Tollaws:

Stage 1. © to the and IFRS training
These activities were undertaken and finalized between Nowember
2008 and June 2010, kointly with its external consultant for the IFRS
migration project, CEMEX designed and implemented specific IFRS
training programs for the team invebeed derectly in the generation of
financial information, the corporate support team, and the
personnel in the Business Units. These training programs consisted
of: a) obligatory self-training based on a spedialized Intranct; b]
training based in webcasts oriented to a wide-range of persoanel, by
means of which, experts covered & vadiety of significant topies for
CEMEX; and <) Tace-to-face wraining sessions for key personnel
directly inwalved in the d ination and of the main
differences betwean IFRS and Mexican FRS,

Stage 2. Evaluation of accounting and business impacts
CEMEX the doo ion phase of this stage in
November 2010, CEMEX elected to prepare its initial balance sheet
under IFRS as of lanuary 1, 2010, in order to report theee pears of
operations under IFRS at the 2012 year end. Based on IFRS 1, “IFRS
First Time Adoption,” for purposes of the initial balance sheet,
external appraisers are cunfently finalizing the valuation of CEMEX'S
main fixed assets an fair value. As allowed by IFRS 1, CEMEX elected
nat o revisit the accounting treatment of business aoquisitions
made before January 1, 2000, CEMEX expects to conclude its initial
balance sheet under IFAS at the end of the second guarter 2011, and
1o comp the of its trar systems for the
ongoing generation of information under FRS during the third
quarter 2011,

Stage 3. Parallel financial Information generation under IFRS
During the third quarter of 2011, CEMEX will begin [to prepare] its
financial statements under IFRS for the years 2010 and 2011
Althaugh CEMEX has ot yet finished the caboulation of its initial IFRS
balance sheet amounts, a5 a result of the revaluation of its main
fioed assots to fadr value as of the migration date, CEMEX anticipates
changes in the non-cash deprediation and depletion amaunts in its
IFRS financial statements for the years 2010 and each year
thereafter, a5 compared to those presiously reported under
Mexican FRS. In gonnection with certain assets and liabilities, CEMEX
expects that lts programs for the sale of agccounts recebvable
("securitization programs®) wnder IFRS will not qualify for
derecognition of the trade receivable; consequently, any resources
obtained under thede programs would be recognized against a

Heemex

linbility. Fegardiess of the accounting treatment, the proceeds
obitained through CEMEX's securitization programs do not represent
debt for purposes of the calculation of the leverage ratio under the
Financing Agreement.
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Methodology for translation, consalidation,

and presentation of results

Under MFRS, beginning Januasy 1, 2008, CEMEN translates the
fimancial statements of those foreign subsidiaries operating in bow-
inflatien envircnmaents using exchange rates at the reporting date far
the balance shect and the exchange rates at the end of cach month
for the income statement, while for foreign subsidiaries aperating in
high-inflation ervironments, CEMEX uses thie exchange rates at the
reparting date for the balance sheet and income statement. CEMEX
TepOrts its consolidated results in Mexican pesos,

Far the reader’s convenience, beginning lune 30, 2008, US dallar
amounts for the consolidated entity are calculated by converting the
nominal Mexican peso amounts at the end of each guarter using the
average MAONJUSS exchange rate for each quarter. The exchange rates
used to canvert results for first quarter 2011 and fiest quarter 2010 ane
12.04 and 12,75 Mexican pescs per US dollar, respectively.

Per-countryfregion figures are presented in US dollars for the reader’s
eanvinience, Figures presented in US dollars for Mexico as of March
31, 2011, ard Mareh 31, 2000, can be converted intd their afiginal
bocal currency amount by multiphing the US-dollar figure by the
corresponding average exchange rates for 2011 and 2010, prowided
below.

Breakdown of regions

The Seuth/Central America and Caribbean region indudes CEMEX's
operations in Argenting, Colombia, Costa Rica, the Dominican
Republic, Guatemata, lamalca, Nicaragua, Panama, and Puerto Rice,
a5 wall a3 trading operations in the Caribbean region.

Europe includes operations in Austria, Croatia, the Crech Republic,
Denmark, Finland, France, Germany, Hungary, lreland, Latvis,
Horway, Poland, Spain, Sweden, and the United Kingdom.

Africa and Middle East includes operations in Egypt, |srael, and the
United Arab Emirates.

The Asia region includes operations in Bangladesh, Malaysia, the
Philippines, Tatwan, and Thailand.

Disclosure an cement volumes

As of the second quarter 2000, we changed eur reparting base for
gur gement volumes from total demestic cement including gray and
white cement, mortar and clinker to domestic gray cement, except
where indicated.

Definition of terms

Expansion capital expenditures consist of expansion spending on our
cement, ready-mix, and sther businesses In eulsting markets,

Free cash flow equals operating EBITDA minus net interest expense,
mai nce and expansion capital exp es, change in working
capital, taues paid, and other cash items [Pl other experdes les
procesds from the dispasal af andfor

operating fied assets that are no longer in operation and Coupon
PrymEnts on gur perpetual notesh

Maintenance capital expenditures consist of maintenance spending on
our cement, ready-mix, and ather businesses in existing markets,

Met debt equals total debt minus cash and cash equivalents, and
does not include our oblgations in respect of our perpetual notes
and loans, which are treated as equity obligations under Mexican
financial repoeting standards,

Operating EBITDA equals operating income plus depredation and
operating amartization.

pp equals percentage points

Working capetal equals operating accouns recenvable (including
other current assets received as payment in kind) plus historical
inventories minus operating payables.

Earmings per ADS
The number of average ADSs cutstanding wsed for the caloulation of
warnings per ADS was 1,016.1 millien for first quarter 2001 and
948.1 million for first quarter 2010,

hccording to the Mexican NIF B-14 Earnings per share, the weighted-
average nember of common shares outstanding is determined
considering the number of days during the sccounting period in
which the shares have been outitanding, ncleding shares derived
from corporate events that have modified the stockhalder's equity
structure during the period, such as increases in the number of
shares by a public offering and the distribution of shares from stock
dividends or recapitalizations of retained eamnings, The shares issued
as a result of share dividends and recapitalizations should be
considered as issued at the beginning of the pericd.

Exchange rates January

Mexican peso 1304 -
Eurg 07227 07313 0.7227 07313
Biritish pound 0.6248 usd46 0.6248 06446

AT (TR Y P O bl DTy B LIS Sl
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Transformation process Heemex

= We have embarked in an extensive reshaping of our organization
« Increasing accountability and responsibility at the operating level
« Shifting important functions from corporate headquarters to operations

= The organizational changes announced two weeks ago are the initial
elements of what we intend to be a far reaching transformation

= The new members of our Executive Committee and newly assigned
country managers will improve our ability to create value in ourkey
markets

= Transformation process expected to result in a recurring improvement
of USS400 million in our steady state EBITDA generation, to be fully
realized by the end of next year



1Q11 results highlights

Millions of US dollars
Net sales

Gross profit
Operating income
Operating EBITDA

Free cash flow after
maintenance capex

= Seventh consecutive quarter of consistent top-line recovery

3,384

963
172

519

(317)

2010

3,043

820
148

515

(171)

January —March

% var

11%
17%
16%

1%

(85%)

I-t-I

% var

9%
14%
11%

(2%)

3,384

963
172

519

(317)

// CEMGEX

First Quarter

2010
3,043
820
148

515

(171)

= |nfrastructure and housing were the main drivers of demand for our products

% var

11%
17%
16%

1%

(85%)

[-t-I
% var

9%
14%
11%

(2%)



Consolidated volumes and prices /I:Emlsx

3Milvs.3M10 1Qlivs.1Q10 10Q11vs.4Q10

Volume (I-t-11) 3% 3% (3%)
?ji‘fﬂf‘:“ il Price (USD) 3% 3% 4%
Price (I-t-1*) 1% 1% 3%
Volume (l-t-11) 14% 14% (6%)
Ready mix Price (USD) 5% 5% 6%
Price (I-t-1') 2% 2% 4%
Volume (I-t-11} 10% 10% (9%)
Aggregates Price (USD) 9% 9% 14%
Price (I-t-1') 7% 7% 12%

= Consolidated domestic gray cement and aggregates volumes showed growth for the first time
since 1Q07

= Consolidated volumes positively affected by favorable weather conditions in Europe
= Positive pricing dynamics during the quarter

1 Like-to-like prices adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations



1Q11 achievements /Aemex

= Seventh consecutive quarter of consistent top-line recovery

= Positive pricing and volume dynamics during the quarter

« Consolidated domestic gray cement and aggregates volumes showed
growth for the first time since 1Q07

= Elimination of refinancing risk until December 2013

= Achieved one fourth of the savings under our USS$250 million EBITDA-
enhancing program

= Continue to achieve higher alternative fuel utilization rates
« New more ambitious target of 35% substitution rate by 2015

= On track to achieve a 25% reduction in specific CO, emissions by 2015
from 1990 levels






Mexico

Millions of
US dollars

Net Sales
Op. EBITDA

as % sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

3M11

842
292
34.6%

3M11 vs.
3M10

1%
16%
8%

3M11 vs.
3M10

5%
6%
12%

3M10 % var

742 14%
258 13%
34.8% (0.2pp)

1Q11 vs.
1Q10

1%
16%
8%

1Q11vs.
1Q10

5%
6%
12%

I-t-1% var

7%
7%

1Q11 vs.
4Q10

(5%)
(14%)
(27%)

1Q11 vs.
4Q10

4%
2%
9%

// CEMGEx

1Q11 1Q10 % var I-t-1% var
842 742 14% 7%
292 258 13% 7%
34.6% 34.8% (0.2pp)

Infrastructure was main driver of
consumption for our products

Investment in formal residential sector
to be driven by increased commercial
lending

Self-construction sector to benefit from
increased employment and remittances

Industrial-and-commercial sector
expected to grow in line with the
economy



United States //t:lsmlsx

Vilions of 3M11 3M10 %var  ktd%var  1Q11 1Q10 %var  t1%var
Net Sales 507 552 (8%) (8%) 507 552 (8%) (8%)
Op. EBITDA (48) (23) (105%) (105%) (48) (23) (105%) (105%)
as % sales (9.5%) (4.2%) (5.3pp) (9.5%) (4.2%) (5.3pp)

3M11 vs. 1Q11 vs. 1Q11 vs. = Volumes reflect continued delay in
Volume 3M10 1Q10 4Q10 residential recovery and bad weather
Cement (4%) (4%) (13%) conditions
Ready mix (10%) (10%) (5%) = Streets and highways spending up 9%
Aggregates (11%) (11%) (9%) during the first two months of 2011

= Decline of industrial-and-commercial

Price (LC)l 3|;/|$I11;5 1?311;5, 1(}‘;11;5, spending moderating
Cement (3%) (3%) 1%
Ready mix (0%) (0%) 0%

Aggregates 5% 5% 2%



Europe

Millions of
US dollars

Net Sales
Op. EBITDA

as % sales

Volume

Cement
Ready mix

Aggregates

Price (LC)1

Cement
Ready mix

Aggregates

3M11

1574
50
4.2%

3M11 vs.
3M10

25%
29%
21%

3M11 vs.
3M10

(3%)
0%
2%

3M10

947

(1)
(0.1%)

1Q11 vs.
1Q10

25%
29%
21%

1Q11vs.
1Q10

(3%)
0%
2%

1 Volume-weighted, local-currency average prices

% var I-t-1% var
24% 21%
N/A N/A
N/A

1Q11vs.
4Q10
(6%)
1%
(5%)
1Q11vs.
4Q10
3%
5%
9%

// CEMGEx

1Q11 1Q10 % var I-t-1% var
1,171 947 24% 21%

50 (1) N/A N/A
4.2% (0.1%) N/A

= Favorable weather conditions drove
quarterly volumes for all our products

= The residential sector was main driver
of demand in the region

m Recovery in the region to be driven by
ongoing projects in Western Europe
and increase in permits from the
residential and industrial-and-
commercial sectors



South/Central America and the Caribbean /AZEI'HER

Vilions of 3M11 3M10 %var  ktd%var  1Q11 1Q10 %var  Ft1%var
Net Sales 396 367 8% 7% 396 367 8% 7%
Op. EBITDA 197 126 (8%) (9%) 17 126 (8%) (9%)
as % sales 29.4% 34.4% (5.0pp) 29.4% 34.4% (5.0pp)
A 3M11 vs. 1Q11 vs. 1Q11 vs. = |ncreased cement conSL-Jmption in
3M10 1Q10 4Q10 Panama, Guatemala, Nicaragua, and
Cement 4% 4% 7% the Caribbean
Ready mix 8% 8% 2% = Colombian volumes affected by adverse
Aggregates 35% 35% 43% weather conditions and transportation
strike during February
Price (LC)1 3M11 vs. 1Q11vs. 1Q11vs. = Significant infrastructure rebuilding
3M10 1Q10 4Q10 investment expected in Colombia,
Cement 1% 1% 2% Costa Rica, and Guatemala after
i 2o 5o » devastation by torrential rainfall in late
Ready mix (] (] (] 2010
Aggregates (5%) (5%) 8%

1 Volume-weighted, local-currency average prices



Africa and Middle East

Viltons of 3M11 3M10 % var
Net Sales 248 264 (6%)
Op. EBITDA 80 83 (4%)
as % sales 32.2% 31.7% 0.5pp
wee R
Cement (7%) (7%)

Ready mix 9% 9%
Aggregates 1% 1%

1

Price (LC) 3';";1155 1?(111155
Cement (2%) (2%)

Ready mix (1%) (1%)
Aggregates 1% 4%

1 Volume-weighted, local-currency average prices

I-t-1% var

(3%)
1%

1Q11 vs.
4Q10

(1%)
(7%)
(8%)

1Q11 vs.
4Q10

(1%)
1%
6%

// CEMGEx

1Q11 1Q10 % var I-t-1% var
248 264 (6%) (3%)
80 83 (4%) 1%
32.2% 31.7% 0.5pp

= Political unrest in Egypt affected our
cement volumes

= Ready-mix volumes driven by our Israeli
operations

= Construction in Egypt will depend on
the success of the political transition
and the configuration of the new
political structure



Asia
Viltons of 3m11 3M10 % var
Net Sales 192 125 (2%)
Op. EBITDA 21 33 (36%)
as % sales 17.4% 26.5% (9.1pp)
3M11 vs. 1Q11 vs.
Volume
3M10 1Q10
Cement (5%) (5%)
Ready mix 2% 2%
Aggregates 5% 5%
. L 3M11 vs. 1Q11 vs.
Price (LC
e(LC) 3M10 1Q10
Cement (4%) (4%)
Ready mix 7% 7%
Aggregates 2% 2%

1 Volume-weighted, local-currency average prices

I-t-1% var

(7%)
(38%)

1Q11 vs.
4Q10

12%
(27%)
(14%)

1Q11 vs.
4Q10

(1%)
6%
6%

// CEMGEx

1Q11 1Q10 % var I-t-1% var
122 125 (2%) (7%)
24l 33 (36%) (38%)
17.4% 26.5% (9.1pp)

= Decrease in cement volumes driven
mainly by decline in the Philippines

= Performance in the Philippines affected
delay in release of government budget
funds, postponement in the approval of
PPP projects, and adverse weather






Operating EBITDA, cost of sales and SG&A

January —March First Quarter

I-t-I I-t-I

Millions of US dollars 2010 % var 2010 % var
% var % var

Net sales 3,384 3,043 11% 9% 3,384 3,043 11% 9%
Operating EBITDA 519 515 1% (2%) 519 515 1% (2%)
as % sales 15.3% 16.9% (1.6pp) 15.3% 16.9% (1.6pp)

Cost of sales 254241 2,223 9% 2,421 2,223 9%

as % sales 71.5% 73.1% (1.5pp) 71.5% 73.1% (1.5pp)

SG&A 791 671 18% 7/20l 671 18%

as % sales 23.4% 22.1% 1.3pp 23.4% 22.1% 1.3pp

Operating EBITDA margin affected by product mix and higher distribution costs

Kiln fuels and electricity cost, on a per-ton-of-cement-produced basis, increased by 17% during
1Q11

// CEMGEX

14



Free cash flow

Millions of US dollars
Operating EBITDA

Net Financial Expense
Maintenance Capex
Change in Working Cap

Taxes Paid

Other Cash Items (net)

Free Cash Flow after Maint.Capex
Expansion Capex

Free Cash Flow

SIe)
304

735
433

67

(317)
1S

(329)

January —March

515
275
28
328

50

(171)
27

(198)

1%

(85%)

(66%)

// CEMGEx

First Quarter

2010 % var

519 515 1%
304 275
23 28
433 328
67 50
8 6
(317) (171)  (85%)
13 27
(329) (198)  (66%)

= Higher investment in working capital in the quarter mainly a result of increase in receivables

due to higher sales

15



Other income statement items /Atemex

= Other expenses, net, of USS76 million during the quarter due mainly to
amortization of fees related to early redemption of debt and severance
payments

= Exchange gain for the quarter of US$109 million resulting mainlyfrom the
appreciation of the euro and the Mexican peso versus the U.S. dollar

= Gain on financial instruments for the quarter was a loss of US$44 million
resulting mainly from the equity derivatives related to CEMEX shares

16



April 2011

//:EITIEX Debt information



Three pillars of our 2011 financial strategy //:Emex

= Continue to reduce our refinancing risk

« Refinanced close to USS$3.5 billion dollars year to date, addressing all
maturities under Financing Agreement until December 2013

« Have paid about US$7.5 billion under the Financing Agreement since August
2009, or about 50% of the original balance outstanding

= Avoid incremental costs in our financial expense line

o With prepayments and issuance of convertibles done year to date, avoided an
increase of 150bps in the Financing Agreement’s annual interest rate

= |ncrease margin of compliance under our financial covenants



Consolidated debt maturity profile proforma:

// CEMEx

Total debt excluding perpetual debentures as of March 31, 2011 proformar
USS 17,061 million

Millions of
US dollars

10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

.

66

2011

390
o)

2012

762

2013

8,262

Financing Agreement
Other bank / WC debt

Fixed Income

Certificados Bursatiles

Convertible Subordinated Notes

2014

2,558
1,432 ey 1,356
. - .
2015 2016 2017 2018 22019

LIncludes Floating Rate Notes due 2015 issued in April 2011 and prepayment to the Financing Agreement with its proceeds



Forward looking information /Aemex

This presentation contains certain forward-looking statements and information relating to CEMEX, S.A.B.
de C.V. and its subsidiaries (collectively, “CEMEX”) that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CEMEX to be materially different from any
future results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CEMEX operates, CEMEX’s ability to comply with the
terms and obligations of the financing agreement entered into with major creditors and other debt
agreements, changes in interest rates, changes in inflation rates, changes in exchange rates, the cyclical
activity of construction sector generally, changes in cement demand and prices, CEMEX’s ability to
benefit from government economic stimulus plans, changes in raw material and energy prices, changes in
business strategy, changes in the prevailing regulatory framework, natural disasters and other unforeseen
events and various other factors. Should one or more of these risks or uncertainties materialize, or

should underlying assumptions prove incorrect, actual results may vary materially from those described
herein as anticipated, believed, estimated, expected or targeted. Forward-looking statements are made
as of the date hereof, and CEMEX does not intend, nor is it obligated, to update these forward-looking
statements, whether as a result of new information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON OUR MEXICAN FRS FINANCIAL STATEMENTS

Copyright CEMEX, S.A.B. de C.V. and its subsidiaries.
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// CEMEX

Additional information on debt and perpetual notes

. .1 1
Currency denomination Interest rate
Mexican
peso
4%

Variabl

uU.S. e
dollar 49%

73%

First Quarter Fourth Quarter
2010 % Var. 2010

Millions of US dollars 2011

Total debt 17,059 16,472 4% 16,409
Short-term 0% 5% 3%
Long-term 100% 95% 97%
Perpetual notes 154070 2,986 (61%) 1,320
Cash and cash equivalents 656 1,467 (55%) 676
Net debt plus perpetual notes , 17:575 17,991 (2%) 17,053
Consolidated Fundzed Debt /EBITDA 6.93 N/A 7.43
Interest Coverage 1.96 N/A 1.95
1 Excluding perpetual notes. 2

2 Starting in the second quarter of 2010, calculated in accordance with our contractual obligations under our Financing Agreement.



Selected countries

1Q11 volume and price summary: //
CEMEX

Domestic gray cement Ready mix Aggregates
1Q11vs. 1010 1011 vs. 1Q10 1Q11 vs. 1Q10
Voliimes Prices Prices Voliitaes Prices Prices Voluttes Prices Prices
{UsD) (LC) {UsSD) (LC) (UsD) (LC)
Mexico 1% 11% 5% 16% 12% 6% 8% 18% 12%
.S, (4%) (3%) (3%) (10%) 0% 0% (6%)} 4% 4%
Spain 5% (3%) (5%) 16% (6%) (7%} (1%) 7% 5%
UK 20% 6% 2% 30% 5% 1% 16% 5% 1%
France N/A N/A N/A 29% 2% 0% 248% 5% 3%
Germany 60% (1%6) (4%) 39% 2% 0% 46% 1% (1%)
Paland 53% 1% 0% 71% 10% 8% 31% 32% 30%
Colombia (29%) 5% 1% 15% 7% 3% 2% (7%) (11%5)
Egypt (6%) (9%) (2%) (26%) (9%) (2%) (28%) (20%) (14%)
Philippines (12%) 1% (4%) NJA MN/A N/A N/A N/A N/A

1 On a like-to-like basis for the ongoing operations 23



Definitions /Aemex

3M11/ 3M10: results for the three months of the years 2011 and 2010,
respectively.

Cement: When providing cement volume variations, refers to domestic gray
cement operations (starting in 2Q10, the base for reported cement volumes
changed from total domestic cement including clinker to domesticgray
cement)

Expansion capital expenditures: consist of expansion spending on our
cement, ready-mix, and other core businesses in existing markets

LC: Local currency

Like-to-like percentage variation (lI-t-1 % var): Percentage variations adjusted
for investments/divestments and currency fluctuations

Maintenance capital expenditures: consist of maintenance spending on our
cement, ready-mix, and other businesses in existing markets

Operating EBITDA: Operating income plus depreciation and operating
amortization

pp: percentage points



Contact information /[:Emsx

Investor Relations Stock Information

=  |nthe United States = NYSE(ADS): CX
+1 877 7CX NYSE = Mexican Stock Exchange:
s |nMexico CEMEXCPO
+52 81 8888 4292 L Ratio of CEMEXCPO to
*  jr@cemex.com CX:10to 1
Calendar of Events
July 22, 2011 Second quarter 2011 financial results and conference call
October 26, 2011 Third quarter 2011 financial results and conference call
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