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Building a better future

CEMEX REPORTS FIRST-QUARTER 2016 RESULTS
Net income was US$35 million during the quarter and was positive in a first quarter for the first time in 7 years.

Operating EBITDA increased 12% on a like-to-like basis during the quarter and was the highest first-quarter EBITDA, as well as the highest
EBITDA margin since 2009.

First positive free cash flow after maintenance capital expenditures in a first quarter since 2009.

MONTERREY, MEXICO, APRIL 21,2016—- CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales reached
US$3.2 billion during the first quarter of 2016, an increase of 3% on a like-to-like basis for the ongoing operations and adjusting for currency fluctuations,
versus the comparable period in 2015. Operating EBITDA increased 12% on a like-to-like basis during the quarter to US$583 million versus the same period

in2015.

CEMEX’s Consolidated First-Quarter 2016 Financial and Operational Highlights

The increase in consolidated net sales was due to higher prices of our products, in local currency terms, in most of our operations, as well as
higher volumes in the U.S., and our Europe and AME&A regions.

On a like-to-like basis, operating earnings before other expenses, net, in the first quarter increased 19% to US$358 million versus the comparable
period in 2015.

Controlling interest net income improved to US$35 million during the first quarter of 2016 from a loss of US$149 million in the same period last
year.

Operating EBITDA increased during the quarter 12% on a like-to-like basis to US$583 million.
Operating EBITDA margin grew by 1.2 percentage points on a year-over-year basis reaching 18.2%.

Free cash flow after maintenance capital expenditures for the quarter was US$8 million, compared with negative US$281 million in the same
quarter of 2015.

Free cash flow for the quarter was negative US$35 million, an improvement of US$322 million, compared with the same quarter of 2015.

Fernando A. Gonzalez, CEMEX Chief Executive Officer, said: “We continue to see favorable results from the implementation of our value-before-volume
strategy, with increases in sequential pricing in our three core products. Higher consolidated prices led to a like-to-like increase in net sales of 3%. Prices
increased more than our costs and we had a favorable operating leverage in many of our markets leading to a 12% increase in EBITDA on a like-to-like basis,
as well as an EBITDA margin expansion of 1.2 percentage points.



We are particularly pleased with both our free cash flow after maintenance capital expenditures and our net income being positive in a first quarter for the first
time in 7 years.”

Consolidated Corporate Results

During the first quarter of 2016, controlling interest net income was US$35 million, an improvement over a loss of US$149 million in the same period last
year.

Total debt plus perpetual notes increased by US$672 million during the quarter.

Geographical Markets First-Quarter 2016 Highlights

Net sales in our operations in Mexico decreased 17% in the first quarter of 2016 to US$633 million, compared with US$766 million in the first quarter of
2015. Operating EBITDA decreased by 13% to US$227 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$920 million in the first quarter 0of2016, up 6% from the same period in 2015. Operating
EBITDA increased 71% to US$109 million in the quarter, versus the comparable period 0of2015.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of US$422 million during the first quarter of 2016, representing a
decrease of 10% over the same period 0f 2015. Operating EBITDA decreased 8% to US$136 million in the first quarter of 2016, from US$148 million in the
first quarter of 2015.

In Europe, net sales for the first quarter of 2016 decreased 3% to US$729 million, compared with US$748 million in the first quarter of 2015. Operating
EBITDA was US$52 million for the quarter, 2% lower than the same period last year.

Operations in Asia, Middle East and Africa reported a 4% increase in net sales for the first quarter of2016, to US$420 million, versus the first quarter of
2015, and operating EBITDA for the quarter was US$103 million, up 16% from the same period last year.

CEMEX is a global building materials company that provides high quality products and reliable service to customers and communities in more than 50
countries. Celebrating its 110th anniversary, CEMEX has a rich history of improving the well-being of those it serves through innovative building solutions,
efficiency advancements, and efforts to promote a sustainable future.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total
debt



minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating EBITDA
ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last twelve months. All of the above items
are presented under the guidance of International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial indicators of
CEMEXs ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as
indicators of CEMEX’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled
measures of other companies.
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Operating and financial highlights

lanuary - March Firsa Cruarter
(23] (E2]
2016 2015 % Var. = Var.* 2016 2015 % Var. % Var.*
Consolidated cement volume 15,5613 15,547 [ 15,613 15,547 %
Corsolidated ready-mix volume 11,924 12442 faw%) 11,534 12,442 faw)
Corsolidated aggregates volume 33515 11639 0%y 13515 13,839 )
Het sales 3,198 333 13%) % 3,158 3313 [ELT] kL3
Gross profit 1,08 1,018 1% 1% 1,009 1,008 1% 10%
a5 % of net sales 2% 0.7% 15pp 320% 30T 1%pp
Operating eamings bafore other 8 o - 1% 158 18 ™~ 1%
enpenses, net
s % of net sales 11.2% 10.1% Lipp 11.r% 101% Llpp
Controlling Interest net income (lass]™ a5 (148) NA EL g 14a) M
Operating EBITOW 583 545 ™ 1% 583 565 g 12%
s % of net sales 18.2% 17.0% lipp 18x% 17.0r% 1Lipp
[Free cash ) 135) 1357 ol (35} (357 9
Tatal debt plus perpetual nates 15,559 16, 708 %) 15,959 16, TR %)
[Exmings (leasof continuing operaticns
per ADS [RiE] (0.09) LY 0.0% [0.09) LI
[Pty diluted earnings {loss] of
continuing cperations per ADS ™ 0oy 0.0% LT ooy .09 LI
dwerage ADSs outstanding 14364 13767 &% 14264 1AM6T 4%
Employees 42,308 A2 636 1% 42,308 42 516 1%}

This infarmatian does net inckide discontinued operations, Please see page 17

an this report Tor additional information,

Camait ard gAeegates volumes in thousands of metric teed, Rirady-mis volumas in thousands of cubic maters,
i millions of US dellars, except volumes, percentages, emgployess, and per-ADS amounis. Average ADSs cutstanding are presented in millons.

Please nefer to page B for end-of guansr CPO-equivalent units outstanding,

“Like-to-like (1-1-1°) percentage vasiations adjusted for investmants/dhastments and currency fluctuatices,

"This information inchsdes discontinued oparations,

“For 2006 and 2015, the eHect of the potertial dilutive shares generates anti-glution; therelore, there is o charge Betwedn thi reported basic and diluted loss per share,

Consolidated net sales in the first quarter of 3016 reached USS3.2
billign, representing a dedline of 3%, or an increase of 3% on a like-to-
like basis for the ongoing operations and for forelgn eschange
fluctuations compared with the first quarter of 2015. The increase in
consolidated net sales was due to higher prices of our products, in
lacal currency terms, in most of our operations, as well as higher
volurmes in the LS., and our Europe and AME&A regions.

Cost of sales as a percentage of net sales decreased by 1.5pp during
the first quarter of 2016 compared with the same period last year,
from 69.3% to 67.8%. The decrease was mainly driven by our cost
reduction initiatives, a5 well 25 lower energy costs.

Operating expenses a3 a percentage of net sales increased by 0.dpp
during the first quarter of 2016 compared with the same period last
year, from 20,6% to 21.0%.

Operating EBITDA increased by 3% to USS$583 million or increased 12%
on a like to lke basis for the ongoing operations and for foreign
exchange fluctuations during the first quarter of 2016 compared with
the same periad last year. The incfease on a like to like basis was
rainly due to higher contributions in moast of our operations.

Operating EBITDA margin increased by 1.2pp from 17.0% in the first
quarter of 2015 to 18,2% this guarter,

Gain [loss) on financial instruments for the guarter was a gain of
US522 million, resulting mainly from derivatives related to CEMEX
shares.

Controlling interest net income (loss) was an incame of US535 milllon
im the first quarter of 2016 versus a loss of US5149 million in the same
quarter of 2015, The income primarily reflects higher operating
earmnings before other expenses, net, lower financial expenses, better
results from finanial instruments, higher eguity in gain of assaciates
and lower income tax, partially offset by higher other expenses, net,
and a negative effect in foreign exchange results.

Total debt plus perpeival notes increased by USS6T2 million during
the guarter.

2016 First Quarier Results
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Operating results

Mexico
January - March First Quarter
-1 % A%

2016 2015 % Var. M * 2016 F 6 Var. phip
et sales [31] Bk 117%) (2%) 633 T6E [17%) [2%)
Operating EBITON F2) 262 {13%) % 27 262 [13%} %
Operating EBITOA margin 35.9% 34.2% 1.7 35.9% 34.2% LTpp
in milliens of US dellars, sxcept geroentages.

Domastic gray cemant Riady-mix Apgrgates
et Isnsry - March First Quarter Jarsuary - March Farst Quarter Lanisary - Msrch First Quarter
Violume (13%) (13%) (18%) [18%] {15%) (15%)
Price USD) 0% 0% (a5} [5%] 12%) {12%)
Frice {local currency] 15% 18% % % 5% 5%

In Mexico, aur domestic gray cement and ready-mix volumes decreased 13% and 18%, respectively, during the first quarter
of 2016 versus the same pericd Last year, Daily volumes of cement plus mortar were practically flat sequentially and declined

10% on a year-over-year basls during the quarter,

During the first quarter there was a moderation in cement consumption, especially in infrastructure, sector in which we have
high participation. The decling in our volumes was mainly due to a high base of comparison in the first quarter of last pear, a5
well a5 our Value-before-Volume strategy. On a sequential and year-aver-year basis, our cement prices increased B% and
18%, respectively, during the guarter, In the formal residential sector, commercial banks supported activity with increases in
new home credits and credits for homebuilders, The industrial-and-commercial sector continued to be supported by strong

commeércial indicators, including retail sales.

United States
January - March First Quarter
Tetsl % bt %

2016 015 % Var. var* 200E 2015 W Vawr. Var.*
Met sales 920 868 3 % w20 [ % 3
Operating EBITDA 109 ] H% % 109 & 1% H%
Oiperating EBTOA margin 101.8% 7.4% g 11.8% TA% ddpp
In millisns of LS Sellari, satop) peroanlage.

Damaitic gray cbmant Ready-mix Aggregated

m‘,g““’ peromioge Ianusry - March First Quarter Jaruary - March First Quarter Ianusry - March First Quarter
Volume 8% B% 5% 5% 5% 5%
Price (USD) % % ™ ™ o [
Frice {local currency) 4% a% ™ e} 0% 0%

Im the United States, our domestic gray cement, ready-mix and aggregates volumes increased 8%, 5% and 6%, respectively,

during the first quarter of 2016 versus the same periad last year,

Wolume growth during the quarter was due to a pickup in residential and infrastructure activity, as well as good weather in
most of our portfolio relative to the prior year. In the residential sector, housing starts increased 15% year-to-date March,
driven by |low inventaries, job creation and household formation. Similar to the fourth quarter of last year, single-family
gonstruction growth outpaced malti-family. The infrastructure sector reflected a pick-up in highway-and-bridges
construction spending in the first twio menths of the year. Construction spending in the industrial-and-commercial sector
including energy has slowed over the last year reflecting a headwind from energy and manufacturing investment. Spending
i this sector 5 up 3% year-to-date February, reflecting growth in the more cement intenive lodging, office and commercial

segmaents,

2016 First Quarter Results
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Operating resulsts

South, Central America and the Caribbean

January - March First Quarter
144 % A%

016 015 % Var. i ME M5 WV phid
Met sales 422 468 {107%) FI FFF] 468 (10%) F3
Operating ESITOA 136 148 (&%) EL 136 148 (%) i
Operating EBITOA mangin a7 3% 31.6% 0.7p 32.3% 31.6% O7pp
In millkons. of LIS dollan, except peroentages.

Domaestic gray cement Ready-mix Aggregates

W parointope Janusary - March Firss Guarter January - March First Quarter Manusary - March Eirst Guarter
Yolume * N (1%} [145] () (14%)
Price {USD) [8%) 18%) (1%} [11%) 8%) {B%)
Price {local currency) % % &% 4% T T

Our domestic gray cement velumes In the regien increased by 3% during the first quarter of 2006 versus the comparable
period last year,

In Colambia, during the first quarter our domestic grey cement volumes increased 93, while our ready-mix and aggregates
wolumes declingd 12% and 18%, respectively, compared to the first quarter of 2015, During the quarter our cement market
pasition improved both versus fourth and first guarter 2015, while sequential and year-over-year lacal currency prices
remained stable and increased 13%, respectively. The residential and infrastructure sectors continued as the main drivers of
demand during the guarter. The ressdential sector growth was supported by the middle-inoome segment which benefited
fram gavernment-sponsaned programs,

Europe
lmnianry - March First Qusrter
-1 % k%
16 X015 % Mar, War.* 046 045 W Ve, [
Mt salis 729 748 (3%) L 29 TaE (3%} %
Operating EBITOA 52 53 (%) FLd 52 53 (2%} I
Oiperating EBITOA margin T.1% 7.1% o0 1% 7.1% e
In millions of LS dollars, except perceniages.
Domestic gray cement Ready-mix Aggregates
m pervemioge January - March First Quarter Jamuary - March First Quarner Janusry - March First Quarter
Wolume o 0% ] (%] I %
Price jUSD) [3%) 3%} (3%} (%] 12%) 2%}
Price {local currency) 1% 1% (1%} [1%] % i%

Our domestic gray cement volumes in the Ewrope region remained stabde, while ready-mix and aggregates wolumes
decrepsed 2% and intreased 3%, respectively, during the first quarter of 2006 wersus the comparable period of 2005,

In the United Kingdom, our damestic gray cement and aggregates volumes increased 6% and 5%, respectively, while ready-
mix declined 4% during the first quarter of 2016, Cement volume growth during the quarter reflects higher sales of cements
with high fly-ash content, as well as non-recurring industry sales, Ready-mix valume dedine reflects challenging competitive
dynamics, especially in the London area. The residential sector continued to be the main driver of demand supported by
economic growth, accelerating home prices and government-sponsored programs. In the infrastructure sector, large scale
projects such as Crossrail in London and Mersey Gateway in northwest England, continued to drive demand,

2016 First Quarter Results
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Operating results /[wmx

Dornestic gray cement walumes for our operations in Spain increased 7%, while our ready-mix walurmes declined 2% during
the quarter on a year-over-year basis. The residential sector benefited from favorable credit conditions with low interest
rates, improved salaries and job creation, as well as pent=up housing demand. The industrial-and-commercial sector had a
favorable performance during the quarter supported by permits growth at the end of last year.

In Germany, our domestic gray cement volumes declined 1% during the first quarer of 2006 on & year-over-year basis.
Adjusting for one fewer working day this quarter, cement volumes remained stable. The residential sector continued as the
main driver of cement consumption during the quarter despite capacity constraints in the local construction industry and
public authorities’ restrictions. This sector continued to benefit from low unemployment and mortgage rates, rising
purchasing power and growing immigratian.

In Paland, sur domestic cement volumes declined 6% mainly due to a high comparison base in the same quarter of 2015,
which benefited from better weather conditions, as well as the impact of the Easter holidays. The residential and
infrastructuse sectors were the main drivers of demand during the guarter supported by multi-family developments in
metropolitan areas and road projects, respectively.

In France, domestic ready-mix and aggregates volumes increased 5% and 7%, respectively, during the first quarter of 2016
wersus the comparable period last year, During the quarter, there was higher activity in traded aggregates volumes, The
residential sector centinued as the main driver of demand, Housing sales growth reflects government's initiatives induding a
buy-to-let program and a stimulus package.

2016 First Quarter Results Page 5



Operating results

Asia, Middle East and Africa

Janury - March First Quarter
I+ % A%

2016 015 % var. Var.* 2018 2005  Var. Vars
et sales 430 403 % % 420 403 &% [ -3
Operating EBITOMA 103 B9 16% 21% 103 ] 16% 1%
Operating EBITOA margin 6% 1% 2.5pm 24.5% 22.1% 25pp
in millieng of US dellars, sxcopt gseroentages.

Domastic gray cemant Riady-mix Apgrngates

e T lsnusry -March  FirstQuarter  Jamuary - March Farst Quarter lsnisry - March  First Guarter
Woluma 0% 10% 1% 1% &% B%
Frice {USD) (E%) {8%) % % % B%
Frice {local currency] 12%) 12%) I x 6% B

In the Asia, Middle East and Africa region, our domestic gray cement and ready-mix volumes during the quarter increased
10% and 1'%, respectively, &n a year-over-year basis,

In the Philippines, our domestic gray cement volumes increased 109 during the first guarter of 2016 versus the comparable
period of last year. Dwr cement volurnes during the quarter benefived from improved demand in all sectors. The residential
sector was supported by robust remittances, stable inflation and low mortgage rates. The industrialand-commercial sector
experienced improved demand from the continued expansions in business process outsourcing services and tourisme-related
peojects, Regarding Infrastructure, valume growth was driven by an increase in government outlays during the quarter.

In Egypt, aur domestic gray cement valumes increased 17% during the quarter on a year-gver-year basis. Volumes benefited
from continued residential and infrastructure activity, as well as improved weather conditions. Government projects related
1o the Suez Canal tunneds and bow-income housing continwed to drive cement demand during the quarter,

2016 First Quarier Results Page &



Operating EBITDA, free cash flow and debt-related information

Operating EBITDA and free cash flow

January - March First Quarter

2016 2015 H Var 2006 205 % Var
Operating earnings before other expenses, net 58 136 ™ 358 16 ™
+ Depreciation and cperating amartization 225 229 22% 225
Operating EBITDA 583 565 i 583 565 L]
- Net financial expense 268 315 269 s
- hgintenance capital expenditures 56 74 56 T4
- Change in working capital B0 00 206 290
- Tames paid 56 160 56 160
- Other cash Rems [met] {11] (H] (§51) 4]
- Fre cash fiow dicontinued operations. (B} ] [£1] &
Fraw cash Maw afer capital B {281) NFA B 281} Ty
- Sarategi capital expenditures. 4 76 44
Free cash flow 135) 1357) S 125} (357} 0%

During the quarter, we created a reserve of USS996 million to repurchase in May the rermaining 9.875% US Dollar and Euro
Dencminated Senior Secured MNotes due 2019, and ta repurchase in June a portion of our 9.500% Senior Secured Nates due
2018,

Dur debt during the quarer reflects a negative foreign exchange corversion effect of USS117 millian.

Infarmation on debt and perpetual notes

Fourth First
First Quarter Quarter Quarter
016 015 % Var 015 M6 05
Total debt'™ 15,555 16,250 (a%) 14,587 Currency d
Short-term % 12% % S dollar [ B
Lang-germ bl BEW A% Eura 1% b Fa
Perpetual nates Fr 458 3%} 440 Mexican peso % 1%
Cah and cash equivalents 1,373 L] 36% &7 Other % (%
Poet et plus perpetil nates 14,726 15,769 7%} 144481
. . Intorest rate
Consolidated funded dett ' /EBITON ©' Fixed 5% TN
517 511 521 i, ey iy
Interest coverage 68 244 6L

i1 millons of L dalort, FRCEPT pRTenages ded iaton.

Irschpces porertible notes and capsal lesaes, in acoordance with Interational Financial Reporting Standards (FR%).

Consoldated funded debt as of March 31, 2016 was US513, 791 million, in accordance with cur contractual obligations under the Credit Agreement.
EBITDA cakculatiod in accordandi with IFRS.

et expense in dance with cur i under the Credit Agresmen,

2016 First Quarter Results Page 7



Equity-related and derivative instruments information

//EETEN

Equity-related information

One CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in CPO terms.

Beginning-of-guarter CPO-equivalent units autstanding 13,448, 606,860
End-of-guarter CPO units. 13,448, 506 460

nrtatanding units. equal total CEMIEX CPO-equivalent units less CROs held in subaidianies, which s of March 31, 2006 were 18,991,576
CEMEE has outstanding mandatcrily comvertible securities which, wpon conversion, will incresse Ehe number of CPOs outstanding by approximately
218 milion, subject to antidilution adjustments.

Empd long:term « ion plans

As of March 31, 2016, our executives held 23,691,996 restricied CPOs, representing 0.2% of our total CFOs outstanding as of
such date.

Derivative instruments

The following table shows the notienal amaunt for each type of derivative instrument and the aggregate fair market value
far all of CEMEX's derivative instruments as of the last day of each gquarter presented.

First Quarnter Fourth Quarter
2016 2015 2015
Mational amount of equity related derivatives ™ 1 680 1,655 1169
Extimated aggregate fair market vajye #9105 1% 181 17

I millora of L Sodlary

]

2l

The estimated aggregate fair market valee represents the approcimate settlement result as of the valuation date, based
upon quated market prices and estimated settlement costs, which fluctuate aver time. Fair market values and notional
amounts do net represent amounts of cash currently exchanged between the parties; cash amounts will be determined
wpon termination of the contracts considering the notional amounts and quoted market prices as well as other derivative
items. as of the settlement date. Fair market values should not be viewed in isclation, but rather in redation to the fair market
walues of the underlying hedge transactions and the everall reduction in CEMEX's exposure to the risks being hedged.

Nate: Lhnder RS, companitl ane féquinid 1o aicogning off dinfvathet financial idtfuamsints oo It Daloecs il & Glirti oF Babiities, ar dhei
wtimated foir markef volue, with changes in such foir market walues recorded i the inceme sfetement, excepd when transagtions are enfened info for
wash-flow-hedging purposes, o which cose changes in the foir manket vaive of the refated oy ore i femp Wy I equity
and then reclassified inte sarmings as the verse affects of the underying hedged items flow through the income statement. A5 of March 31, 2018, in
SORRECEIDN WK I JOir MSFEST VOTUF FRCOQRITON Of its JvRTherE PevTiolia, CEMEX rerognited ingreases in ifs assels and abilies rsulting in 8 ner
cnpet of US5648 million, incloding o Wabi¥ey of USSI6 milion compsponding 1o an embedded dervotive refated 1o aur mondatorily convertible sncuniting,
which oooonding to cur debi ogreements, & presented nef of the ossets i with dhe derd " The nobional omounts af
derhvatives substantioNy match the amownts of underlying assets, obites, or equity fronsoctions on which the devivathees are being entered into.

Excludes o intevest-rate swap reketed 1o oor lang-term enevgy controdits. As aof Manch 31, 26 the national amount of this devhwative wad LESIST
milfion, with @ positive fair market valur of opproximately LSS miflion,

Excludes exchange rate devivatives, a5 of March 31, 2016, the motional amouwst of the derivatives wene USS224 milion, with o megative fair market
walu of apprecimstily USSHE milian,

Ixcludes forsord controch negotioted to hedpe Bhe price of dlesel foel o3 of March B, 2018, the nabional amount of Bee farward contrects wene
L5329 mellion, with @ positive foir mavket volue of opproeimately US3I mifion.

Net off each colareral deposited uder pen editiens, Coch coNarsral was USSE milliee a3 &f Mareh 21, 2015

A required By (FRE, the sitimated eegregale fair market value ol of March 71, 2006 oad 2005 included o Babilily of USS26 millian and WERIT million,
respeotively, refoting toan i CEMEX's e serwities.

2016 First Quarter Results
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEN, 5.A.B, de C.V, and Subsidiaries

(Thousands of U.5. Dollars, except per ADS amounts)

lanuary - March Firgt Quartar
like-1o-like like-1o-like

INCOME STATEMENT 2016 2015 %W, % Var.* 2016 2005 % Vor, % Var.*
Mat dalis ERGIH SRR iy EL AIVEDIE 3ILASM iy £
Coan of sales [2,169,027) |2,29%358) % [3,169,027) |2,79%.358) %
Grous profit 10ZES83 1007947 1% 0% 10ZE583 1007947 % 0%
Opsrating asgsndss [E7L,107] __ {BELI05) I [E7L,107]  (BELEDS) fsd
Operating eaméngs before other expenses, net 357282 335,837 ™ 19% LTS 335837 ™ 19%
Other @ 3, net 114, 7 1540 HfA 114, P 1540 MiA
Ot ting camings 343,173 337478 % 3430713 337478 %
Financial experae [270,114) 1341,.255) 1% [270,114) 1341.255) 21%
Oaher firancial income [mxpenae), net 1w (10586 N JEREE (10386 N

Finascial iscome T.TEL 3557 1Ew TIEL 3557 1aw

Fewulis from financial instrumesds, net 22,355 159,248} N LI5S 155,248} N

Forelgn exchange ressdts ja1E) 58,505 A ja1E) 548,505 LT

EMets of mait prasent value On 3556ts and Babiktis and

athers, net [14.836] (143000 (R [14.836] (14300} Ry
Equity in gain [loss) of i 2404 1464100 HA 1404 145410 MFA
Income {loss) before income tax 40 216 (FRandh N a0 16 [F LT R T
Incae b 43455 (102300 S 142459 (1023004 sl
Frofit [loss] of continuing operations 47757 (131,704 NFA 41757 (131,704 N
Discontinued operations 1058 1.308) L) 1058 (1,308} L)
Censolidaed net income (lass) 4EE55 (133009 MR 4EBS5 (1330090 NfA
Mon-controlling interest net income [loss) 13358 15714 (1%%) 13358 15714 (15%)
Eontrolling Intensit net Incomne (lows] B5A5T (M4BTI} WA 35457 (M4ETI) NfA
Operating ERITDM 882519 S,778 % 1% SHE519 564,778 % 1%
Earnings (keas] of continued operations per ADS oo L= TR T oo ooy M
Earmings (koax] of discontinued oparstion: par ADS - [T - [T

Az of March 31

BALANCE SHEET 2016 2005 % War,
Totsl assets 32,193030 34,474,331 (o T)

Cash and caah equivalenis 1,273,085 529,251 ™

Trade recehabiles heid allowance for doultha socounts LTSI LETI469 20

Ot Beetinily s iy 281517 |aEN TNy

IEWBNISES, Rt 1,052,330 1304577 (13%)

Assets haid for sale 206,304 98971 (%)

Onthar current assity B5LA12 Ainies (18R}
Curreet appets. 4980333 5316071 (5%
Froperty, machinery and equipment, net 12,347,267 13,108,895 %)
Other assets 14, B6S 4TS 16059365 [2.0]
Toeal liabilities. 22839596  MIS0,289 %y

Liabilities hatd for sale 70,554 128,459 (45}

Other current liskilities 4010713 5222048 {31%)
Current labiltie 4061307 5951407 (1w}
Lstyg-tane Rabiitees 14,310,390 13,402,255 ™
Onher ligdlities 4,448 093 5,506,628 {19%)
Tatal Stackhalders pquity 9,353.434  9.564.041 (£
Mon-Lontrodling inEre-o S pbr el NGt rumdms. L1772 1,138,396 -
Total C interest 8175520 S425686 (3%}

2016 First Quarier Results
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEN, 5.A.B, de C.V. and Subsidiaries

[Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

lanwary - March First Quarter

INCOME STATEMENT 2016 2005 % Viar. 2016 015 % Var.
Met sales 57,084,587 45534 484 1% 57,084,587 45534 484 14%
Cont of sales. (38,71 7,156] 134,554,055) [12%] (38,71 7,1561 134,554, 055) [12%]
Gross profin 18,367.451 15,340,330 20% 18,367.451 15,340,330 2%
Operating expenses (12,979,257) 10,273,322} [17%] (10,979,257) 10,279,322} [17%]
Opirating eamingi bafons athir expdtids, nat 6,368,194 S061L06T 6% 6,368,194 S0GLO6T 6%
Onher eapenses, net 1262,548) 24,722 nia 1262,548) 24,722 L)
Opevating eamings. 6,125,607 5085, 750 0% 6,125,647 5,085, 750 0%
Finuncial @xpieis [4.821.534) §5.142.7104 6% [4.821.534) §5.142, 7104 6%
Ceher finandial incoms |expensa), net 263,689 (165,561} Hia 263,689 (165,561} Hia

Financhl income 138538 53,599 158% 138538 53,599 158%

Bty frasm financial ingtroments, net FO7245 91,327} HiA 7245 91,327} HiA

Foreign exchange rets 17.456) 837,703 HfA 17.456] 287,703 HfA

Ffects of ret present value on assets and Eabilties and

oihers, net [264,63%] 215,537} (23%) [264,635) 215,537} [23%)
Equity in gain [loss) of associates A2 50T i 230 534} LY i 230,634} WA
Irscoma (loss) before income ta LE10, 709 43,115} HfA LE10, 709 43,115} HfA
Incoime ka (757,531 {541,662} S1% 757,531 {L541,662) 51%
Brofit [loid] of continuing operations BERATY 1304, 778) WA #3177 {134,778 LY
Diseontivsd oparations 18334 (19,667} WA 15334 (19,667} WA
Consolidated net Income (loss) BPLOGD 2,004,445} LTy BFLOG2 {2004, 445} WA
B llissg net income (lassh 2ILI60 365 i% 23160 3365 i%
Comirolling net income (loss) 632,500 2,241,354} Hia 632,500 2,241,354} HiA
Opewatiog EBITOA 0,397,960 511,199 % 10,397,960 511,199 2%
Eamnings (lows] of continued operations per A0S LT (ra1j Hia 1] [La1j Hia
Eamings (koss] of discontinued operations per 405 1] =11 Wi 1] =151 Wik

s of March 31

BALANCE SHEET 2016 045 % Vi
Toral assats 556,295,951 S15,850.509 6%

Cash and cab equivaless 21,098,348 14,189,664 55%

Trade recehrables bt allowance for doulbaful sccounts 29,807,432 15 659 4BE a%

Oither acoounts receivable 4,864,607 5873434 [17%)

Ieveentories, net 1B,184.273 18953 BES %]

Assels held for iale 5,120,125 G002, 2R6 [26%)

Crhaf Curfent assirns 6,084,499 S AN ELE I5%)
CIRTEN SLLES 86,059,374 79,649,804 a%
PFroperty, machinery and equipment, net 208,360,777 H00.172 806 %
ORhir assets 256875400 245,837,299 A%
Total liabilities 354,668,214 TS EIGE1T a%

Riakiliies hald Tor dalg 1219865 1961578 (385

Othat curvent liskslities 69,305,125 ESON6414 {22%)
Cusrent labiinies 70,524,990 20,877,986 [22%)
Lang-turm Asblitiey 247, 80,004 04,852 41K %
Orhar liabilities 76,863,130 £4,086, 204 19%]
Toral stockholders’ squity 161,627,337 146,042,912 %
Men-controlling imerest snd perpetial ingtruments 20,852622 17,383,500 1%
Total intarest 141,274,745 133,659,617 1%

2016 First Quarter Results
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Operating results

Operating Summary per Country

In thousands of U.5. dollars

lamuary - March Firdt Quaear
like-to-fie like-1o-like:

MET SALES 016 2015 % Var, % Var. * 2016 2015 % Var. % Var. *
Mezign B33.0m TE5.715 11T 12%) 633,072 765,715 s [Fid]
Uk 920,401 BAT. 588 6% 6% 20401 BT 5&8 6% 6%
South, Central America and the Caribbean 421,832 4B7.510 ) o 421,532 AET510 1100} %
Ewrape 738,507 T47 687 |3%) % 18507 AT ERT 3%} s
Asia, Middle East and Alrics 419,961 03081 % L3 419,961 403,081 a%. B
Otbers ond intércompany eliminatians 4242 61,920 % Fii 74242 51,920 20K 20
TOTAL 3,158,016 3,303,500 13%) Ey] 3,158.016 3,313,500 13%) %
GROSS PROFIT
Mexico 32176 368,556 113%) k3 322,TT6 369,556 113%) %
[TEY 8 204,392 155,333 15% 8% 204,392 155,333 28% 26%
South, Central America and the Casibbean 178,958 155,432 E%) % 178,958 195,432 (1] ELd
Ewnaps 163591 173545 5% 18%) 163,991 172,545 5%} [Fi]
Asia, Middle East and Africa 138 608 116470 19% 5% 138 608 116,470 19% 25%
Cthers and. 20,265 4,606 F40% F40% 10,285 4,506 Ao 340
TOTAL 1,008 889 1,007,843 % 100 1,008 589 1,017,543 1% 10%
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Mexito 154,146 221678 122%) EL 154,146 221,678 112%) E
(TS 11,037 (32,288) HiA WA 11,057 [32,2886) A A
South, Central America and the Casibbean 17.az0 127880 8% Ed 17s 127840 1B EL
Eurape 4,299 5179 17 B 4,35 51T 117%) %
Asla, Middle East and Africa 24,013 3621 n% 6% 84,013 B9621 1% 6%
it v 53.533) 56, 194) Er ) 275 (53.533) (56, 194) 5% (E7%)
TOTAL 357.882 335837 il 19 357,882 335,837 I 19%

2016 First Quarter Results
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Operating results

Operating Summary per Country

EBITDWA in thousands of U.S. dollars. EBITDA margin as a percentage of net sales.

larwary - March First Quaetar
like-to-fie like-1o-like:

OPERATING EBITDA 016 2015 % Var, % Var. * 2016 2015 % Var. % Var. *
Muezign 237081 261,511 13%) % 227081 261,511 113%) %
USih, 108,871 63,787 HE Ti% 108871 63, &7 "M% "%
South, Central America and the Caribbean 136,139 147872 18%) I 138,139 147,872 {B%) %
Eiaropit 51722 52,782 12%) % 51,722 52,782 2%} %
Asia, Middle East and Alrica 103428 89,132 5% % 103,478 B3.032 16% 1%
Others ond intércompany eliminatians a4 722) (&0.307) 1% [15%) [, 722] (50,307 1% {13%)
TOTAL 582519 564,778 ELd 1% 582,519 564,778 I% 12%
OPERATING EBITDA MARGIN
Mexico 35.0% 34.2% 5% %
[TEY 8 11.8% 7.a% 11.5% A%
South, Central America and the Caribbean 32.3% 3IL6% 323 ILE%
Ewnaps 1% T.1% T.1% T.1%
Asia, Middle East and Africa 4.6% 22.1% 4 6% 12.1%
TOTAL 18.2% 17.0% 18.2% 17.0%

2016 First Quarter Results
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Operating results

Volume Summary

Consolidated volume summary

Cement and aggregates: Thousands of metric tons.

Poegady-mix: Thousands of cubic meters,

Jarsiary - March First Chuarter

2016 2015 % Var, 2006 2015 % Var.
Consolidated cement volume © 15,613 15,547 % 15,613 15,547 %
Consolidated ready-mix wolume 11,924 12,442 1a%) 11,924 12,442 %)
Lo aggregates volume 33515 33,639 ] 33,51% 33,639 )
Per-country volume summary

Jarwanry - March First Guarter First Quasrés 20016 Vi,

DOMESTIC GRAY CEMENT VOLUME 2016 Vs, 2015 2016 V5. 2005 Fourth Quarter 2015
Meica [13%] 113%) 7%}
U5A, % B% 1B%)
Sauth, Central Amedca 3o the Caribbean - % %
Europe 0% 0% {15%)
Asin, Mickdle East and Adrica 1% 10% 5%
READY-MIX VOLUME
Mesice [1E%] 1185 1B%)
U5.A, % 5% 13%)
Sauth, Central Amadica and the Caribbean [14%) {14%) {6%)
Eurcpe [F%] 12%) 117%)
Adia, Middle East and Adrica 1% 1% 17%)
AGGREGATES VOLUME
Maxice [15%] 115%) (]
us.A, 6% 5% 0%
Sauth, Central America and the Caribbean [14%] {1a%) 19%)
Europi - % 117%)
Asia, Middle East and Africa 2% 8% (10%)

* Consclidated cement wolume Includes domestic and export volume of gray cement, white cement, special cement, mortar and cinier.

2016 First Quarier Results
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Operating results

//mx

Price Summary

Variation in U.S. Dollars

larwary - March First Quarter First Quarter 2016 Vs,
DOMESTIC GRAY CEMENT PRICE 2006 Ve, 2015 016 Vs, 2005 Fourth Quarter 2015
Main % o %
[TET o5 4% %
Sowth, Central America and the Caribbean [*] [£:29] 2% 2%)
Europe [*] (%) 13%) %
asla, Middle East and Africa {*) (%] (2% 1%}
READY-MIX PRICE
Mexico (o%) 15%) 4%}
[TLY'S % iy 0%
South, Central America and the Caribbean (] [11%) {11%) 12%)
Europe [*] (%] 13%) £
Asia, Middle East and Africa |*) % % %
AGGREGATES PRICE
Mexitn [12%) 12%) Ay
[IETS % o i%
South, Central dimerica and the Caribbean [*] [£::1] (&%) i%
Eurape [*] (2] 12%) %
Asia, Middle East and Africs {*) B L] %
Variation in Local Currency

larmsary - March First Quarter First Claprter 2016 Vs,
DOMESTIC GRAY CEMENT PRICE 20086 Vs 3015 016 Ws. 2005 Fourth Quarier 2015
Mexitn 18% 1% B%
[ILY'S &% % %
Sowth, Central America and the Caribbean [*] &% i %
Ewrape [*] 1% 1% a%
Asia, Middle East and Afvicas | *) (%) 12%) %
READY-MIX PRICE
Mexicn % % %
UiA % % it
Seuth, Central America and the Caribbean [*] &% a% %
Ewrape [*] [1%) %) EL
Asia, Middle East and Alrica (*) % 3% 1%
AGGREGATES PRICE
Muiziee b 5% %
Usa [ 0% 1%
Seuth, Central Amirica and the Cadibbean ] T ™ %
Ewrape [*] 1% 1% 10%
Asia, Middl East and Africa () (] 5% 7%

(") Volume weighted-average price,

2016 First Quarter Results
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Other activities

//I:EITIEH

CEMEX subsidiary presented application te Philippine authorities for
potential sale of a minority stake in its assets in the Philippines

On March 10, 2016, CEMEX announced that CEMEX Holdings Philippines,

nC. ["CHP®), an indirectly wholly-owned subsidiary of CEMEX Espafia,
5.4, fled a registration statement with the Secwrities and Exchange
Cormmissian of the Philippines (the “Philippine SEC*) relating to an initial
public offering of CHP's mmnn shares (the “Offering”). Subject to
ohtaining the correspanding approvals from the Philippine SEC and the
Philippine Stock Exchange [thve “PSE") for the listing of CHP's shares an
the PSE, CHP has the intention to, in a public effering to Irvestors in the
Philippines and, in & concurrent private placement to eligible investors
outside of the Philippines, offer a minority interest in CHP's capital stock.
CHP's assets consist primarilty of CEMEX's cement manufacturing assets in
the Philippines, The filing of the registration statement with the
Philippine SEC is a first step in one of the alternatives CEMEX is exploring
i the eantext of CEMEX's previously annourced asset divestiture plam.
CEMEX continues to explore other alternatives, and the ultimate
implementation of any such alternative remains at the discretion of
CEMEX, This report does not constitute or form part of an offer to sell or
solicitation of an offer to purchase or subscribe for securities in the
United States or in any other jurisdiction. The securities referred to
herein have nat been and will not be registered under the US. Securities
Act of 1933, as amended (the “Securities Act™}, and may not be offered
or sold in the United States or In any other jurisdiction absent
registration of an  applicable exemplion from the registration
requirements of the Secorities Act or fram the registration requirements
in any such ather jurisdiction. This press release does not constitute or
farm part of an offer to sell or sclicitation of an offer to purchase or
subscribe for securities in the United States or In any other jurisdiction.
The secusities referred to herein have not been and will not be registered
wunder the U5, Securities Act of 1933, a5 amended (the “Securities Act™),
and may not be offered or sold in the United States or in any other
jurisdiction absent registration or an applicable exemption from the
reghstration requirements of the Securities Act of from the registration
requirements in any swuch other jurisdiction. THERE WILL NOT BE A
REGISTRATION WITH THE NATIOMAL SECURITIES REGISTRY (REGISTRO
NACIONAL DE VALORES) MAINTAINED BY THE MEXICAN MNATHOMNAL
BANKING AND SECURITIES COMMISSION [COMISION NACIONAL
BANCARIA ¥ DE WALORES, OR CMBV], AND NO PUBLIC OFFERING OR
BROKERAGE ACTIVITIES MAY BE CONDUCTED IN MEXICO, EXCEPT
PURSUANT TO A PRIVATE PLACEMENT EXEMPTION SET FORTH UNDER
ARTICLE 8 OF THE MEXICAN SECURITIES MARKET LAW (LEY DEL
MERCADD DE VALORES] TO MEXICAN INSTITUTIONAL AND QUALIFIED
INVESTORS. A REGISTRATION STATEMENT RELATING TO CHF'S COMMON
SHARES HAS BEEN FILED WITH THE PHILIPPINE SEC, BUT HAS NOT YET
BECOME EFFECTIVE. THESE SECURITIES MAY NOT BE 50LD NOR OFFERS
T BUY THEM BE ACCEPTED PRIOR TO THE TIME THE REGISTRATION
ESTATEMENT 15 RENDERED EFFECTIVE, THIS COMMUNICATION SHALL NOT
CONSTITUTE AN OFFER TO SELL OR BE CONSIDERED A SOUCITATION TO
BUY. The listing of CHP"s commmon shares is subject 1o the appeoval of the
board of directors of the PSE. The PSE will make no representation as to
its completeness and expresshy disclaims any liability whatsoever for any
loss arising from reliance om the entine or any part of the Offering
daocuments. Such approval for listing, once granted, is permissive only
and will not constitute a recommendation of endorsement of the
offering by the PSE or the Philippine SEC.

CEMEX announced divestment of its operations in Bangladesh and
Thailand

On March 10, 2016, CEMEX announced that it signed an agreement for
the sale of its operations in Bangladesh and Thailand to S1aM CITY
CEMENT PUBLIC COMPANY LIMITED for approximately US553 million,
The proceeds obtained fram this transaction will be wsed mainly for debt
reduction and for general corporate purposes. The closing of this
agreement is subject to the satisfaction of standard conditions for this
type of transactions. We currently expect to finalize this divestiture
during the second quarter of 2016,

CEMEX announced pricing of WS51.0 bilkon in senior secured notes

On March 9, 2016, CEMEX announced the pricing of US51.0 ballion of its
7.750% Senior Secured Notes due 2026 denominated in U5, Dallars (the
“Motes” ), The Notes bear interest at an annual rate of 7,750% and mature
on April 16, 2026, The Notes were issued at a price of 99.986% of face
value and will be callable commencing on April 16, 2021, CEMEX wil| use
the net proceeds from the offering of the Motes to fund the redemption
andfor repurchase of (i) the 9.875% US Dollar-Denominated Senior
Secured Notes due 2019 issued by CEMEX Espafia, 5.4, acting through its
Luxembourg branch, on March 2B, 2002, and (i} the 9.875% Ewro-
Denaminated Senior Secured Notes due 2009 Bsved by CEMEX Espafia,
4., acting through its Luxembourg branch, on March 28, 2012, and
intends to fund the redemption and or repurchase of the 9.500% Senior
Secured Notes due 2008 issued by CEMEX on September 17, 2012, and
the remainder, i any, for general corporate purposes, including to repay
ather indebtedness af CEMEX and its subsidiaries, all in acoordance with
CEMEX's facilities agreement, dated az of September 29, 2014, as
amended and restated [the “Credit Agreement”). The Notes share in the
collateral pledged for the benefit of the lenders under the Credit
Agreement and other secured obligations having the benefit of such
collateral, and are guaranteed by CEMEX México, S.A. de CV., CEMEX
Concretos, 5.0 de CV., Empresas Tolteca de México, S.A de CV., New
Sunward Haolding B.V., CEMEX Espafia, 5.A, Camex Asia BV, CEMEX
Corp., CEMEX Finance LLC, Cemex Egyptlan Investments BY., Cemex
Egyptian Investrents || BV, CEMEX France Gestion (S.A5.), Cemex
Research Group MG, Cermex Shipping B.V. and CEMEX UK. The clasing of
this offering was on March 16, 2016,

CEMEX obtalned required consents to amend its credit agreement

On March 7, 2016, CEMEX announced that, in line with CEMEX's
initiatives of enhancing financial flexibility and reducing risk, it obtained
the required consents to amend its Credit Agreement, in order to delay
the scheduled tightening In its consolidated financial leverage and
coverage ratie limits by one year. Pursuant to the amendment, the
leverage ratio covenant in the Credit Agreement will remain 8t 6.0 times
until and including March 31, 2017, and will gradually decline to 4.0
times by June 30, 2020, and the margin grid in the Credit Agreement will
be modified such that if the consolidated leverage ratio is greater than
5.50 times in the reference pericds ending on December 31, 2016, March
31, 2017, June 30, 2017, and September 30, 2017, the applicable margin
will be 425 bps instead of 400 bps. All other levels in the margin grid
remain unchanged. In addition, the Credit Agreement has been amended
to allow CEMEX the right, subject to meeting bocal reguirements in the
Philippines, to sell a minadity stake in CHP.

2016 First Quarier Results
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Other information

//I:EITIEH

Mexican Tax Reform 2016

In Qetober 2015, a new tax reform approved by Congress (the “new tax
refiorm”] which became effective in January 1, 2016 granted entities the
option to settle a portion of the lability for the exit of the tax
consolidation regime using available tax loss carndorwards of the
previously consolidated entities, considering a discount factor, and a tax
credit 1o offiet eertain Mems of the aFu\emen:innM liability.
Consequently, during 2015, a5 a result of payments made, the liability
was further redur.ﬂl to approximately USSHS mIIIIon. which after the
application of tax credws and assets for tas loss carryforwards (as
provided by the new tax reform] which had 2 book value for CEMEX
before discount of approximately US3646 million, as of December 31,
2015, the Parent Company's liability was reduced to approximately
W55226 million. Al USD amounts are based on an exchange rate of
517,23 to US51.00 as of December 31, 2015,

Palish Antitrust Investigation

Regarding the antitrust proceedings formally initiated in January 2007
agaimst all cement producers in Poland, including CEMEX and the
cormesponding fine ssued in December 2013 that was appealed by
CEMEX in May 2014, after several hearings, the Appeals Court reapened
the hearing phase which had been closed on February 26, 2016. As a
result, the Bsuance of a final judgment has been delayed. The penalty te
be paid, if any, must be paid within 14 calendar days after the formal
announcerment by the appeals court, An accounting provision for this
Fatter exsts,

Information Request in Costa Rica

As a result of @ claim made by a third party, in March 2016, the
Competition Directorate of Costa Rica notifled CEMEX [Costa Rica), 5.
(“CEMEX Costa Rica®) of a formal information request that has the
objective of calculating the cement market share in Costa Fica and the
geographical areas in which CEMEX Costa Rica has a presence. CEMEX
Costa Rica has delivered the requested information. As of March 31,
2016, we are not able to assess the likelihood of this reguest for
infarmation leading to a formal investigation or any other actions by the
Competition Directorate of Costa Rica, but if any formal investigations
are commenced or if any actions are taken by the Competition
Directorate of Costa Rica or any other governmental authority in Costa
Rica we would not expect that any adverse result from any investigation
of actions taken by the corresponding autharity of the government of
Costa Rica would have a material adverse impact on our results of
operations, liquidity and financial condition.

2016 First Quarier Results
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Other information

//CEII'EK

Discantinued Operations

On March 10, 2016, CEMEX announced the sale to SIAM City Cement
Public Company limited [“SIAM Cement”) of its operations in Bangladesh
and Thailand for approximately US553 million. CEMEX's operations in
Bangladesh and Thailand for the three-month periods ended March 31,
2006 and 2015 included in CEMEX's statements of operations were
reclassified to the single line item “Discontinued operations.” CEMEX
expects o condlude this disposal to 51AM Cement during the second
quarter of 2016,

With an effective date of October 31, 2015, after all agreed upon
conditions precedent were satisfied, CEMEX completed the sale of its
aperations in Austria and Hungary announced on August 12, 2015 to the
Robrdorfer Group for approximately €1651 million, after final
adustments agreed for changes in cash and working capital balances as
of the transfer dave. The combined operations in Austsia and Hungary
consisted of 29 aggregate quarries and 68 ready-mix plants. The
aperations in Austria and Hungary for the three-manth pericd ended
March 31, 2015 included in CEMEX's statement of cperations were
reclassified to the single line iterm “Discontinued operations.”

In addition, an August 12, 3015, CEMEX agreed with Duna-Driva Cement,
the sale of its Croatia operations, including assets in Bognia and
Herzegobina, Mentenegro and Serbia, for approximately €230.9 million,
amount subject to adjustments for changes in cash and working capital at
the change of control date. The operations in Croatia, including assets in
Basnia and Herzegobina, Montenegro and Serbia, mainky consist of three
cement  plants  with  aggregate annual  production  capacity  of
approximately 2.4 million tons of cement, two aggregates quarries and
seven ready-mix plants. As of March 31, 2016, the closing of this
ransaction is subject wo eustomary canditions precedent, which includes
the approval from the relevant authorities. CEMEX expects to conclude
the sale of its operations in Croatia, including assets in Bosnia and
Herzegovina, Mantenegre and Serbia, during the second quarter of 2016,
The operations in Croatia, Including assets in Bosnla and Herzegowina,
Montenegre and Serbia, included in CEMEN's statements of operations
for the three-month periods ended March 31, 2006 and 2015 were
reclassified to the single line tern “Discontinued Operations.™

As of March 31, 2016, the balance sheets of CEMEX's discontinued
operations im Croatia, including assets in Bosnia Herzegoving,
Mantenegro and Serbia, Bangladesh and Thailand have been reclassified
0 assets and liabilities held for sale. As of March 31, 2016, the combined
selected condensed balance sheet information of CEMEX operations in
these units was as follows:

BALANCE SHEET As of March 31,
[Millions of Mexican pesos) 216
Cufrent a4sets 1,181
Property, machinery and equipment, net 3,294
Intangible assets and other nan-current assets 545

Total assets held for sale 5,130
Current liabilities 835
Nan-current Babilities 385

Total liabilities held for sale 1,220
Met assets held for sale 3,900

The following table presents condensed combined information of the
statement of operations of CEMEX discontinued operations. in Austria,
Hungary, Croatia, induding aisets in Bodnia and  Herzegovina,
Montenegro and Serbia, Elnsladesh and Thailand for the three-maonth
periods ended March 31, 2016 and 2015:

INCOME STATEMENT Jan-Mar First Quarter
_[Millions of Mexican pesas) 2016 M015 2016 2015
Sales 744 1,302 Td4 1,302
Cost of sales and operating expenses (712} (1,309) (712} (1,309
Other expenses, net 18} ] 1] (51
Interest expense, net and others 13) 19} (3} 9]
Income [loss) before income tax Fr I ¥ +i] 12 (23]
ICOE Lax 12) [{1]] (2} ]
Net income (loss) 21 {22} 21 (221
Mon cantrolling net income {1 2 (1) 2
¥ £ net incame 20 {20} 0 (20)

200% First Quarter Resulis
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Definitions of terms and disclosures

//mx

Methodology for translation, consolidation, and presentation of
results

Under IFRS, beginning January 1, 2008, CEMEX translates the financial
staternents of foreign subsidiaries using exchange rates at the reporting
date for the balance sheet and the exchange rates at the end of sach
maonth for the inpome statement, CEMEX reports its consolidated results
in Mexican pesos.

For the reader’s comeenience, beginning Jume 30, 2008, US dollar
amaunts for the consolidated entity are calculated by corwerting the
nominal Mexican pese amaunts at the end of each quaner using the
average MAUNJUSS exchange rate for each quarter. The exchange rates
used to convert results for the first quarter of 2016 and the first quarter
of 2015 are 17.85 and 15.07 Mexican pesos per US dollar, respectively,

Per-country/region figures are presented in US dollars for the reader's
conuenignce, Figures presented in US dollars for Maexico, as of March 31,
1016, and March 31, 2015, can be comverted into their original local
currency amount by  multiphing the US-dollar  figure by the
cerrespanding average exchange rates far 2016 and 2015, provided
belowe,

Breakdown of regions

The South, Central America and the Caribbean region includes
CEMEX's eperaticns in Argenting, Bahamas, Brazil, Colombia, Costa
Rica, the Daminican Republic, £l Salvador, Guatemala, Haitl, Jamalca,
Micaragua, Panama, Peru, and Puerto Rico, as well as trading
operations in the Caribbean region.

Europe includes operations in Spain, the Crech Republic, France,
Germany, Labvia, Poland, and the United Kingdom, as well as trading
operations in several Nordic countries.

The Asia, Middle East and Africa region includes operations in Egypt,
Israel, Malaysia, and the Philippines,

Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital espenditwres, change in working
capital, taxes paid, and other cash items [net other eapenses less
proceeds from the disposal of obsolete andfor substantially depleted
operating feed assets that are no longer in operation and Ccoupen
payments on our perpetual notes).

haintenance capital expenditures investments incurred for the purpose
of ensuring the company's operational continuity, These include capital
expenditures on projects required 1o replace obsolete assets or maintain
current operational levels, and mandatory capital expenditures, which
are projects required to comply with gowernmental regulations or
company polices,

Met debt equals total debt {debt plus convertible bonds and financial
leases) minus cash and cash equivabents.

Dperating EBITDA equals operating earnings before other expenies, net,
plus depreciation and operating amartization.

oo equals perceniage points

Prices all references to pricing initiatives, price increases or decreates,
refer to our prices for our products

Strategic capital expenditures investments incurmed with the purpase of
increasing  the company's  peofitabliity.  These inclede  capital
expeniditures on projects designed 1o increase profitability by expanding
capatity, and margin improvement capital expenditures, which are
prajects designed to increase profitability by reducing costs.

‘Working capital equats operating accounts receivable (including other
current assels received as payment in kind) plus histodical inventories
minus opérating payables.

Earnings per ADS

Thee numiber of average ADSs cutstanding used for the caloulation of eamings
et ADS was 14264 million for the first quartes of 2006; 14264 million for
year-to-date 2006; 1,376.7 milion for the first quanter of 2015; and 1,376.7
million for year-to-date 2015,

Scording to the 1AS 33 Earnings per share, the weighted-average number of
common shares outstanding i determined considering the number of days
during the accounting period in which the shares have been cutstanding,
inchuding shares derved from corporate events that have modfied the
stockholder's equity strupture dufing the period, such as increases in the
number of shares by a public offering and the distribution of shares fraem
stock dividends or recapitalizations of retained eamings and the potential
diluted shanes (Stock options, Restricted Stock Options and Mandatory
Convertible Shares). The shares issued as a nesult of share diidends,
mecapitaeations and potential diluted shares are considered as Bsued at the

beginning of the period.

Exchange rates January - March First Quarter First Cuarter
16 015 2008 0% 2016 015
AwErage AVErage Average Average End of period End of period
Mexican peso 17.85 15.07 17.85 15.07 17.28 15.27
Eura 0.9022 0.59021 0.9022 0.9021 08785 09313
British pound 07043 0,662 0.7043 0.6620 06959 0ET43

Araunts prenided in urits of kocal currency per LS dollar,
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This presentation contains forward-looking statements within the meaning of the U.5. federal securities laws. CEMEX, SAB. de CV. and its direct and indirect
subsidiaries ("CEMEX") intends, but are not limited to, these forward-looking statements to be covered by the safe harbor provisions for forward-looking
staternents in the U.S. federal securities laws. In some cases, these statements can be identified by the use of forward-looking words such as "may,” “should,”
"could,” "anticipate,” "estimate,” "expect,” "plan,” "believe,” "predict.” "potential™ and “intend” or other similar words, These forward-looking statements reflect
CEMEX's current expectations and projections about future events based on CEMEX's knowledge of present facts and circumstances and assumptions about
future events. These statements necessarily involve risks and uncertainties that could cause actual results to differ materially from CEMEX's expectations.
Some of the risks, uncertainties and other important factors that could cause results to differ, or that otherwise could have an impact on CEMEX or its
subsidiaries, include, but are not limited to, the cyclical activity of the construction sector, CEMEX's exposure to other sectors that impact CEMEX's business,
such as the energy sector; competition; general political, economic and business conditions in the markets in which CEMEX operates; the regulatory
environment, including environmental, tax, antitrust and acquisition-related rules and regulations; CEMEX's ability to satisfy CEMEX's obligations under its
material debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of existing
indebtedness; the impact of CEMEX's below investment grade debt rating on CEMEX's cost of capital; CEMEX's ability to consummate asset sales, fully
integrate newly acquired businesses, achieve cost-savings from CEMEX's cost-reduction initiatives and implement CEMEX's global pricing initiatives for
CEMEX's products; the increasing reliance on information technology infrastructure for CEMEX's invoicing, procurement, financial statements and other
processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences technical difficulties or is subjected
to cyber-attacks; weather conditions; natural disasters and other unforeseen events; and the other risks and uncertainties described in CEMEX's public filings.
Readers are urged to read these presentations and carefully consider the risks, uncentainties and other factors that affect CEMEX's business. The information
contained in these presentations is subject to change without notice, and CEMEX is not obligated to publicly update or revise forward-looking statements.,
Readers should review future repons filed by CEMEX with the US. Securities and Exchange Commission. Unless the context indicates otherwise, all
references to pricing initiatives, price increases or decreases, refer to CEMEX's prices for CEMEX's products.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIOMAL FINANCIAL REFPORTING STAMDARDS, AS APPLICABLE

Copyright CEMEX, S.AB. de CV. and its subsidiaries



Improvement in operating EBITDA in U.S. dollar terms p - ——

despite appreciation of U.S. dollar

EBITDA variation

132 29 29
632 -50
565 =7 - — — - 93

1015 Volume Price Variable Fixed 1Q16 Fx 1Q16
cost& cost |-t
distr. & other

Milons of LS, dollars

Consolidated prices for our three core
products higher both sequentially and on
a year-over-year basis

Favorable prices resulted in a 3% growth
in like-to-like sales

During the quarter, operating EBITDA
increased by 12% on a like-to-like basis
mainly due to higher contributions from all
our regions

Operating EBITDA in U.S. dollar terms
increased by 3%, despite appreciation of
U.S. dollar

Highest 1Q operating EBITDA since 2009

Operating EBITDA margin improved by
1.2pp; highest 1Q EBITDA margin since
2009



Positive free cash flow generation and net income /Aemex
during the quarter

Free cash flow after maintenance capex variation First positive free cash flow after
maintenance capex in a first quarter

since 2009

//4-’2&3\\ Higher free cash flow driven by
~_ initiatives to improve working capital

= investment, lower interest expenses and

8
. 18 taxes

- 104 Controlling interest net income of US$35
million, positive for the first time in a first
[ ] 18 85 quarter in 7 years
— 46
-281 18

FCF EBITDA Fin.exp. Maint. WC  Taxes Other FCF
1Q15 CAPEX 1Q16

Milhons of U.S, dollars
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Mexico

I-t-1 I-t-l
%wvar %var 1Q16 1Q15 % var

3M16 3M15 % var
Net Sales 633 766 (17%) (2%) 633 766 (17%) (29%)
Op. EBITDA 227 262 (13%) 2% 227 262 (13%) 2%
as % netsales 359% 342% 1.7pp 359% 342% 17pp

Millions of U.5. dollars

3M16 vs. 3M15 1Q16 vs.1Q15 1Q16 vs. 4Q15

Cement (13%) (13%) (7%)
WVolume Ready mix (18%0) (18%0) (B%)
Aggregates (15%) (15%) (6%)

3M16vs. 3M15 1Q16 vs. 1Q15 1Q16 vs. 4Q15
Cement 18% 18% 8%
Price (LC) Ready mix 8% 8% 2%
Aggregates 5% 5% 2%

/AEI‘I’IEH

Daily volumes of cement plus mortar were
practically flat sequentially and declined by
10% on a year-over-year basis

Price increases at beginning of year
temporarily affected market position in
January; as of March, market position back to
year-end levels

Cement prices in local-currency terms
increased 8% sequentially and 18% on a
year-over-year basis

In the formal residential sector, commercial
banks—which represent about 45% of total
investment—keep supporting this sector

The industrial-and-commercial sector
continues to be supported by strong
commercial indicators, including retail sales

o



United States

|-t-| I-t-l
3M16 3M15 S%wvar % wvar 1Q16 1Q15 Y% wvar

% var
Net Sales 920 868 6% 6% 920 868 6% 6%
Op. EBITDA 109 64 71% 71% 109 64 T1% 71%
as % netsales 118% 74% 44pp 118% 74% 4dpp
Millions of U.S. dollars
3M16 vs. 3M15 1Q16 vs. 1Q15 1Q16 vs. 4Q15
Cement 8% 8% (8%)
Volume Ready mix 5% 5% (396)
Aggregates 6% 6% (0%)
3M16 vs. 3M15 1Q16 vs. 1Q15 1Q16 vs. 4Q15
Cement 4% 4% 3%
Price (LC) Ready mix 200 2% 0%
Aggregates 0% 0% 1%

/AEI‘I’IEK

Higher volumes for our three core products
during the quarter, on a year-over-year basis;
growth due to a pickup in residential and
infrastructure activity, as well as good
weather in most of our portfolio

Higher prices sequentially for cement and
aggregates, while stable for ready mix

Highest 1Q EBITDA margin since 2008

Housing starts increased 15% year-to-date
March driven by job creation, household
formation, and low inventories

On the infrastructure sector, highway-and-
bridge spending increased in the first two
months of the year; passage of the Federal
Highway Bill in December may have
increased spending by states of their own
transportation funds



South, Central America and the Caribbean

I-t-1

-t-|

3M16 3M15 %var %var 1Q16 1Q15 O%wvar % var
Net Sales 422 468  (10%) 2% 422 468  (10%) 2%
Op. EBITDA 138 148 (B%) 3% 136 148 (8%) 3%
as % netsales 323% 316% O7pp 323% 316% O7pp
Millions of US. dollars
3M16 vs. 3M15 1Q16vs. 1Q15 1Q16 vs. 4Q15
Cement 3% 3% 2%
Volume Ready mix (14%) (14%) (6%)
Aggregates (14%) (14%) (9%)
3M16 vs. 3M15 1Q16vs.1Q15 1Q16 vs. 4Q15
Cement 4% 4% 0%
Price (LC})  Ready mix 4% 4% 2%
Aggregates 7% 7% 3%

Vaolume-weighted, local-currency average prices

/AEI’I’IEX

Operating EBITDA margin expansion of
0.7pp

During the quarter, higher regional cement
volumes mainly due to increases in
Colombia, the Dominican Republic, Haiti,
Nicaragua, and Guatemala, on a year-over-
year basis

Quarterly prices for our three core products
in local-currency terms higher on a year-
over-year basis

In Colombia, we were able to strengthen our
cement market position during the quarter
while maintaining our pricing sequentially;
daily cement sales improved by 10% while
prices increased by 13% year-over-year

In Panama, cement volumes declined by
219%, reflecting a high base of comparison

last year, when the Panama Canal expansion
project was still ongoing, as well as the end of
some infrastructure projects =



Europe

I-t-1
aM16 3M15 %var %var 1Q16 1Q15

[-t-|

% wvar % var
Net Sales 729 748 (396) 0% 729 748 (3%) 0%
Op. EBITDA 52 53 (29%) 2% 52 53 (29%) 2%
as % netsales 7.1% 7.19%  Opp 71%  71%  Opp

Millions of U.S. dollars

3M16 vs. 3M15 1Q16 vs. 1015

10Q16 vs. 4Q15

Cement 0% 0% (15%)
Volume Ready mix (2%) (2%) {17%0)
Aggregates 3% 3% (17%)
3M16 vs. 3M15 1Q16vs.1Q15 1Q16 vs. 4Q15
Cement 1% 1% 4%
Price (LC)  Ready mix (1%) (1%) 3%
Aggregates 1% 1% 10%

Volume-weighted, local-curency average prices

/AEI‘I’IEH

Sequential increase in regional prices for our
three core products, in local-currency terms

In the UK, the residential sector was the main
driver of demand supported by economic
growth, government-sponsored programs,
and accelerating home prices

In Spain, improvement in cement volumes
driven by the residential sector, which
benefited from favorable credit conditions,
improved salaries and job creation, as well as
pent-up housing demand

In Germany, daily cement volumes during the
quarter remained flat; the residential sector
should continue to be favored by growing
immigration, low mortgage interest rates, low
unemployment and rising purchasing power

In Poland, our cement volumes decline
resulted from a high base of comparison in
1Q15 due to better weather conditions, as

well as from the impact of the Easter holidays’



Asia, Middle East and Africa

I-t-l It
3M16 3M15 %var %var 1Q16 1Q15 %var

% var
Met Sales 420 403 4% 8% 420 403 4% 8%
Op. EBITDA 103 89 16%% 21% 103 29 16% 21%

as % netsales 246% 221% 25pp 246% 221% 25pp

Millions of U.S. dollars

3M16 vs.3M15 1Q16vs. 1Q15 1Q16 vs. 4Q15

Cement 10% 10% 5%
Volume Ready mix 1% 1% (7%)
Aggregates 8% 8% (10%)
3M16 vs. 3M15 1Q16vs.1Q15 1Q16 vs. 4Q15
Cement (296) (2%) 0%
Price (LC) Ready mix 3% 3% 1%
Aggregates 6% 6% 7%

Vaolume-weighted, local-currency average prices

/AEI’I’IEK

Year-over-year increase in regional cement
volume during the quarter reflects positive
performance from our operations in the
Philippines and Egypt

Sequentially, regional prices for ready mix
and aggregates were higher, while cement
prices remained stable, in local-currency
terms

In the Philippines, the double-digit growth in
cement volumes during the quarter continues
to be driven by positive performance from all
sectors

In Egypt, volumes benefited from continued
residential and infrastructure activity, as well
as improved weather conditions
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Operating EBITDA, cost of sales and operating expenses  J#

January - March

I-t-1
2015 % vwvar % wvar 2016

First Quarter

|-t-1

2016 2015 % var % var

Met sales 3198 3313 (3%) 3% 3198 3313 (3%) 3%
Operating EBITDA 583 565 3% 12% 583 565 3% 12%

as¥Wnetsales 182% 170% 1Z2pp 182% 17.0% 1Zpp
Cost of sales 2168 2296 6% 2169 2296 6%

as % netsales 67.8% 693% 15pp 67.8% 69.3% 15pp
Operating expenses 671 682 2% 671 682 2%

as % netsales 21.0% 206% (04pp) 21.0% 206% (04pp)

Millions of U.S. dollars

Operating EBITDA increased by 12% on
a like-to-like basis mainly due to higher
contributions from all our regions

Cost of sales, as a percentage of net
sales, declined by 1.5pp during the
quarter, reflecting our cost-reduction
initiatives as well as lower energy costs

Operating expenses, as a percentage of
net sales, increased by 0.4pp during the
quarter



Free cash flow

January - March

2016 2015 Y% wvar

/AEI’I’IEX

First Quarter
2016 2015 Y var Free cash flow during the quarter

Operating EBITDA
- Met Financial Expense
- Maintenance Capex
- Change in Working Capital
- Taxes Paid

- Other Cash Items (net)

- Free Cash Flow
Discontinued Operations

Free Cash Flow after
Maintenance Capex

- Strategic Capex

- Strategic Capex
Discontinued Operations

Free Cash Flow

583 565 3%

269 315
56 74
206 290
56 160
(11) (1)
(2) 6

8  (281) N/A
44 76
0 0

(35) (357) 00%

583 565 3% reached -US$35 from -US$357 million in
1Q15, an improvement of US$322 million

Millions of US. dollars

269 315
56 74 Average working capital days
206 290 — -13
56 160 24
(11) (1)
(2) 6
8 (281) N/A 11
44 76
] 0
(35) (357) 90%
1Q15 1Q16



Other income statement items

Other expenses, net, during the quarter resulted in an expense
of US$15 million mainly due to severance payments

Gain on financial instruments of US$22 million related mainly
to CEMEX shares

Controlling interest net income of US$35 million, versus a loss
of US$149 million in 1Q15, mainly reflects higher operating
earnings before other expenses, lower financial expenses, better
results in financial instruments, higher equity in gain of
associates, and lower income tax, partially offset by higher other
expenses and a negative effect in foreign-exchange results

Milons of U.S, dollars

/AEI’I’IEK

Controlling interest
netincome

1Q15 1Q16

35

(149)



Debt-related information /Aemex

Total debt plus perpetuals variation Issuance in March of US$1 billion of
7.750% senior secured notes maturing in
2026. With the net proceeds of the
@ issuance, we:
286 134 15999 998 = Will fund full redemption during May of
15327 35 117 - our 9.875% U.S.-dollar and euro senior
: = S— 15,003 secured notes maturing in 2019, and

* Intend to partially fund redemption
during June of our 9.500% senior
secured notes maturing in 2018

i i During the quarter, the remaining optional

convertible subordinated notes due in

4Q15 FCF FX Cash Other 1Q16 Proceeds 10Q16 March 15, 2016 were paid with cash-on-
balance from pro formal hand
notes!

Millions of U.S. dollars

1 Cash reserve of US5996 million created from proceeds of CEMEX S.AB. de CV's 7.750% Senior Secured MNotes due 2026, issued on March 16. Pro-forma debt includes: (a)
full redemption of CEMEX Espana Lux Branch's U5, dollars and EUR 9.875% Senior Secured Notes due 2019 of USSE07T million in accordance with an imevocable redemption

notice sent to Administrative Agent on Agpril 1, 2016 with payment date on May 3, 2016; (b) partial redemption of CEMEX, 5.AB. de CV.'s 9500% Senior Secured MNotes due
2018 of USS188 million to be called on May 2016 and paid on June 2016



CEMEX consolidated debt maturity profile

/AEITIEX

Total debt excluding perpetual notes! as of March 31, 2016 US$ 15,555 million

Avg. life of debt: 5.3 years

B Credit Agreement
Other bank / WC debt / Certificados
Bursatiles

Hl Fixed Income

3205 Convertible Subordinated Notes?
TN
1.925 1974
1,497 1,459

957 296

433 o2

0 [
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Millions of U.5. dollars

1 CEMEX has perpetual debentures totaling USS444 million
2 Convertible Subordinated Motes include only the debt compeon

ent of U3%1,133 million; total notional amount is

about U5%1,563 million



CEMEX consolidated debt maturity profile — pro formal /Aemex

Total debt excluding perpetual notes? as of March 31, 2016 US$ 14,559 million

B Credit Agreement

Avg. life of debt: 5.5 years Other bank / WC debt / Certificados
Bursatiles

Il Fixed Income
Convertible Subordinated Notes?

2,276 2,39?

1925 1,974
1,497 1,459
957 906
433 e
0 ]

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Millions of U.S. dollars

1 Debt mat ¢ profile prese
2019 of USS rmillic

ed on a pro forma bas
rdance with an irre

(&) full redemption of CEMEX Espafia Lux Branch's
emplion noti ent to Administrative Agent on April 1 with p went date on May 3

redemption of CEMEX 5. de CV's Senior Secured Notes due 2018 of USS188 million to be called on May 2016 and paid on Jur G,

**Both payments funded with reserve created from proceeds of CEMEX SAB. de CWV's 7.750% Senicr Secured Notes due 2026 of LUSS996 million, issued on March 16

2 CEMEX has perpetual debentures total UsS5444 million

3 Convertible Subordinated Notes include only the debt component of US%$1,133 million; total notional amount is about USS1.563 million 17

5. dollars and EUR 9.875% Senior

zured Notes
(b)) partial
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2016 guidance

Consolidated
volumes

Energy cost per ton
of cement
produced

Capital
expenditures

Investment in
working capital

Cash taxes

Cost of debt!

Cement: Low-single-digit growth
Ready mix: Mid-single-digit growth
Aggregates: Mid-single-digit growth

Decline of approximately 10%

US$430 million Maintenance CapEx
US5220 million  Strategic CapEx
US$650 million Total CapEx

Reduction of US$50 to US$100 million

Under US$350 million

Reduction of US$100 million

1 Including perpetual and convenible securities

/AEI’I’IEK



2016 initiatives to further bolster our road to investment

grade

2016

2016 & 2017

Initiatives Targets

US$150 million

FCF initiatives US$400 - 450 million

Total debt reduction US%0.5 - 1.0 billion

US$1.0 - 1.5 billion

Asset divestments

Total debt reduction

Up to USS$2 billion

/AEITIEK

Cost and expense
reductions include:

Energy savings
US$100 million

Operating efficiencies
US$50 million
FCF initiatives include:

Capex
US$100 million

Financial expense
US$100 million

Taxes
US$150 million

Working capital
US$50-100 million
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Consolidated volumes and prices

3M16 vs. 3M15 1Q16 vs. 1Q15

1Q16 vs. 4Q15

Volume (I--F) 0% 0% (596)
Domestic gray )

Price (USD) (3%) (3%) 1%
cement

Price (I-t-F) 6% 6% 4%

Volume (-t-F) (4%) (4%) (9%)
Ready mix Price (USD) (1%) (1%) 1%

Price (I-t-) 3% 3% 2%

Volurne (I-t-F) (0%) {0%) (9%)
Aggregates Price (USD) (0%) (0%) 4%

Price (I-t-1) 3% 3% 5%
1 Like-to-like volurmes adjusted for investments/divestments and, in the case of prices,
foreign-exchange fluctuations

/AEI‘I’IEK

Highest first-quarter gray cement
volumes since 2009

During the quarter, higher year-over-year
cement volumes in the U.S. and the
South, Central America and the Caribbean
and Asia, Middle East and Africa regions

Achieved record-high cement volumes
during the quarter in Nicaragua and the
Philippines, as well as record ready-mix
volumes in Israel, the Dominican
Republic and Haiti

Quarterly increases in consolidated
prices in local-currency terms for our
three core products, on a like-to-like basis

22



Additional information on debt and perpetual notes /Aemex

First Quarter Fourth Quarter
2016 2015 % var 2015
Total debt* 15,555 16,250 (4%) 14,887
Short-term 0% 12% 3% C“rr? ncy
denomination
Long-term 100% 88% 97%
Perpetual notes 444 458 (3%) 440
Cash and cash equivalents 1,273 939 36% 887
MNet debt plus perpetual notes 14,726 15,769 (79%) 14,441
Consolidated Funded Debt®/ ; .
- 547 511 5.21
EBITDA’
Interest coverage’* 268 244 261 Variable

Millions of U.S, dollars

1 Includ

Interest rate

2 Consolidated Funded Debt as 31 million, in accordance with our

contract

Qreament
3 EBITDA calculated in ac 1IFRS

4 Interest expense in accordance with our contractual obligations under the Credit Agre




Additional information on debt and perpetual notes /Aemsx

First Quarter Fourth Quarter _ )
2016 % oftotal 2015 % oftotal 2015 % of total Total debt? by instrument

m Credit Agreement

Other bank / WC Debt /

CBs

@ Fixed Income

_ Convertible Subordinated

| ]
= Motes

Total Debt®

15,555 16,250 14,887

3,096 20% 2,996 18% 3,062 21%

211 1% 203 1% 214 1% N
7%

11,115 71% 11,319  70% 10,136  68%

#0

1,133 7% 1,732 11% 1,474 10%

Millions of US. dollars

1 Includes US51,892

2 Includes convertible nates and capital leases, in ace

fance with IFRS




1Q16 volume and price summary: Selected countries

Domestic gray cement

1Q16 vs. 1Q15

Ready mix
1Q16 vs. 1Q15

/AEI‘I’IEX

Aggregates
1Q16 vs. 1Q15

Volumes Prices (USD) Prices (LC) Volumes Prices (USD) Prices (LC) Volumes Prices (USD) Prices (LC)
Mexico (13%) 0% 18% (18%) (9%) 8% (15%) (12%) 5%
us. 8% 4% 4% 5% 2% 2% 6% 0% 0%
Colombia 9% (11%) 13% (12%) (17%) 6% (18%) (9%) 16%
Panama (21%) 5% 5% (14%) (6%) (6%) (12%) (1%) (1%0)
Costa Rica (16%) (4%) (4%) 5% 11% 12% 8% (9%) (8%)
UK 8% (5%) 1% (4%6) (5%) 1% 5% (6%) (0%)
Spain % (39%) (39%) (2%) (3%) (39%) (49%) (10%) (10%)
Germany (1%) 2% 0% (4%) 3% 1% (3%) 2% 0%
Poland (6%) (99%) (59%) (8%) (4%6) (09%) (14%) (2%) 2%
France N/A N/A N/A 5% (490) (5%) % (290) (29%)
Philippines 10% (29%) 4% N/A N/A N/A N/A N/A N/A
Egypt 17% (17%) {11%) (6%) (3%) 4% (56%0) 2% 9%

25



2016 expected outlook: Selected countries

Domestic gray cement
Volumes

Ready mix
Volumes

/AEI‘I’IEK

Aggregates
Volumes

Consolidated
Mexico
United States
Colombia
Panama
Costa Rica
UK

Spain
Germany
Paoland
France

Egypt

low-single-digit growth
mid-single-digit growth
mid-single-digit growth
low to mid-single-digit growth

high-single-digit decline
low-single-digit decline

4%

10%

2%

4%

N/A

3%

mid-single-digit growth
mid-single-digit growth
mid-single-digit growth
high-single-digit growth
flat
low-single-digit decline
5%
(8%)
5%
10%
1%

10%

mid-single-digit growth
high-single-digit growth
mid-single-digit growth
high-single-digit growth
low-teens growth

low-single-digit growth

2%

=

4%

7%

2%

14%

26



Definitions

3M16 / 3M15

Cement

LC
Like-to-like percentage
variation (I-t-| % var)

Maintenance capital
expenditures

Operating EBITDA

PP

Prices

Strategic capital
expenditures

Results for the first three months of the years 2016 and 2015, respectively

When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic
cement including clinker to domestic gray cement)

Local currency

Percentage variations adjusted for investments/divestments and currency fluctuations

Investments incurred for the purpose of ensuring the company's operational continuity.
These include capital expenditures on projects required to replace obsolete assets or
maintain current operational levels, and mandatory capital expenditures, which are
projects required to comply with governmental regulations or company policies

Operating earnings before other expenses, net plus depreciation and operating
amortization

Percentage points

All references to pricing initiatives, price increases or decreases, refer to our prices for
our products

Investments incurred with the purpose of increasing the company's profitability. These
include capital expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are projects designed to
increase profitability by reducing costs
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Contact information

Investor Relations

In the United States
+1 877 TCX NYSE

In Mexico
+52 81 8888 4292

Stock Information

NYSE (ADS):
CX

Mexican Stock Exchange:
CEMEXCPO

ir@cemex.com Ratio of CEMEXCPO to CX:
10to1
Calendar of Events
July 27, 2016 Second quarter 2016 financial results
conference call
October 27, 2016 Third quarter 2016 financial results

conference call
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