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CEMEX LATAM HOLDINGS REPORTS
THIRD QUARTER 2014 RESULTS

* Netsales increased by 6% during 3Q14 compared to 3Q13, adjusting for the effect of the housing solutions projects

*  Operating EBITDA increased by a double-digit growth rate in 3Q14 compared to 2Q14, with an EBITDA margin expansion of 2.5
percentage points

BOGOTA, COLOMBIA, OCTOBER 22,2014 - CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that consolidated net sales reached
US$1,324 million during the first nine months of the year, increasing by 3% compared to the same period in 2013. During the third quarter of 2014, net sales
declined by 3% versus the third quarter of 2013, explained by a lower revenue contribution from the housing solutions projects this year. Adjusting for the
effect of the housing solutions projects, consolidated net sales increased by 5% during the first nine months of the year and by 6% during the third quarter, on
a year-over-year basis.

Compared to the second quarter of 2014, operating EBITDA in the third quarter increased by 12%, mainly driven by higher EBITDA generation in Colombia
and Panama. Consolidated EBITDA margin in the third quarter increased by 2.5 percentage points, compared to the second quarter of 2014, supported by a
margin improvement in most of CLH’s markets.

On a year-over-year basis, operating EBITDA during the third quarter declined by 5% to US$160 million, largely due to a scheduled maintenance work in
Colombia, lower prices of our products and the effect of a lower EBITDA contribution in 2014 from the housing solutions projects.

Consolidated cement, ready-mix and aggregates volumes during the first nine months 0f2014 increased by 7%, 7% and 19%, respectively, compared to the
same period last year.

Carlos Jacks, CEO of CLH, said, “During the third quarter we continued to enjoy a favorable demand environment in most of our markets. In Colombia, once
again, we reached a new sales volume record in all three products. In Nicaragua we reported double-digit growth rates in all products, and in our operations in
Panama we reached new records in terms of net sales and operating EBITDA.”

CLH’s Financial and Operational Highlights

*  During the first nine months of the year, cement, ready-mix and aggregates volumes in Colombia increased by 18%, 14% and 24%, respectively,
compared to the same period a year ago

*  Adjusting for the effect of lower revenue in the housing solutions projects, net sales in Colombia increased by 8% during the third quarter,
compared to the same quarterin 2013

* In Panama, ready-mix and aggregates volumes in the third quarter increased by 4% and 7%, respectively, compared to the same period a year
ago. Adjusting for the effect of lower cement consumption for the Panama Canal expansion project this year, cement daily volume sales
increased by 8% during the quarter, compared to the third quarter a year ago

*  Free cash flow after total capital expenditures reached US$83 million during the third quarter of 2014, an increase of 8% compared to the third
quarter of2013

»  Forthe first nine months 0f 2014, the conversion rate of operating EBITDA to free cash flow, before strategic capex and interest expense, reached
74%



Carlos Jacks, added, “We remain very optimistic on the growth prospects for the construction industry throughout the region. Over the past years we have
worked intensively to expand our operations in our markets, and we continue strengthening our footprint with expansion projects like the new cement plant
in Colombia and the grinding facility in Nicaragua. Our solid asset base together with our unique portfolio of building solutions, will allow us to continue
promoting growth in our markets.”

Consolidated Corporate Results

During 3Q14, controlling interest net income was a gain of US$88 million.

Net debt decreased by US$89 million, to US$1,088 million as of the end of the third quarter 2014.

Geographical Markets Third Quarter 2014 Highlights

Operating EBITDA in Colombia decreased by 13% to US$100 million in the third quarter of 2014 versus US$115 million in the third quarter of 2013, with a
decline of 7% in net sales reaching US$267 million.

In Panama, operating EBITDA increased by 7% to US$42 million during the quarter. Net sales reached US$93 million in the third quarter of2014, an
increase of 10% compared to the same period in 2013.

In Costa Rica, operating EBITDA reached US$18 million during the quarter, increasing by 2% compared to the same period a year ago. Net sales decreased
by 6% to US$38 million, compared to the third quarter of2013.

In the Rest of CLH region net sales during the quarter reached US$67 million. Operating EBITDA in the quarter increased by 9%, versus the comparable
period in 2013, reaching US$20 million.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable service to customers and communities in
Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to encourage the development of the countries where it
operates through innovative building solutions that foster well-being.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX”) and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s
ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CLH's financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.
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Consolidated net sales during the third quarter f 2014 declined by 3%
compared to the third quarter of 2013, Adjusting for the effect of
lower revenue from our housing sclutiens projects this year,
consolidated net sales increased by &% during the thind quarter ef
2014, compared to the same period in 2013,

Cost of sales as a per of net sales by 1.1pp from 49.5%
1o 48. 7% during the third quarter of 2014 compared to last year.

Oprating expendes &2 8 percentage of net ales during the third
quarter increased by 21pp from 15.6% to 21.7% compared to the
same period In 1013,

Operating EBITDA during the third quarter reached USS160 millian,
declining by 5% compared to the third quarter of 2013, This decline is

rainly explained by the effect of one scheduled maintensnce wark in
Colombia, lower prices of our products and a lower EBITDA
contribution frem our housing salutions prefects this year.

Operating EBITDA margin during the third quarter of 2014 declined by
0.8pp, compared to the third quarter of 2013,

Controlling intarest net income during the third guarter of 2014
reached US588 milion, dedining by 9% compared to the thind quarter
of 2013,

Total debt at the end of the third quarter of 2014 reached U351,142
eriillion.

[Please refer to defnition of ferms and disclosure for presentation of financial and operating information.
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OPERATING RESULTS Femex | Hoomas

Colombia
Mot sales
Operating EBTDA 81 305 8] 100 115 [13%)
Operating EBTDA margin 65N 415% [5.0pp) 37.5% S0.0% [2.5pp]

in il of LS dollars_ enoent pencentapes.

Appregates
FEQI-frrar-pear peeoeaTage Third Ouarter Third Ouarter
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In Colombda, during the third quarter our demestic gray cement, ready-mix and aggregates volumes increased by 14%, 5%
and 12%, respectively, compared to the third quarter of 2013, Fer the first nine months of 2014, our domestic gray cement,
ready-mix and aggregates volumes increased by 18%, 14% and 24%, respectively, compared ta the same periad in 2013,
‘Construction activity in the third guarter was driven by a positive perfarmance in all demand segments, The residential
sector continued its positive trend. Infrastructure remained abso an impaortant driver for demand of gur products with the
execution of several ongoing prajects that werne awarded in past years.

Panama
larasary — Sepbember Third Quarter
Frieik ] W War,
Het il 241 238 % 93 84 1%
Opsrating EBITDN 108 114 (L] a2 a0 ™
Operating EBITDA margin 44.9% a7.9% (3.0pp) 45.7% aTi% (Ldpp)

inmillion of LS dellars, encept percentapes.

Damatic gray coment Aggregates
Fenrrarpenr pertestage lanuary - September | Thind Quarter  lanuary Third Cluarter ermber  Third Cuarter
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Nodwme (&%) &% ™
Price (USD) 1% 1% (1%} [¥%] {2%)
Frice {local currency| 1% 1% f1%} [Fi] [Fi]

In Panama during the third quarter our domestic gray cement declined by 8% while our ready-mix and aggregates volumes
increased by 4% and 7% respectively, compared to the third guarter of 2013. For the first nine menths of 2014, cur domestic
gray cement, ready-mix and aggregates volumaes declined by 14% 4% and 1%, respectively, compared to the same periad in

The decline in our cement valumes during the quarter, on & year over year basis, was attributed to lower consumption fram

the Panama Canal expansion project. The residential sector remained the main driver for demand, along with several
ongoing infrastructure projects like Cormedor Norte.

PMease refer to definition of terms and disclosure for presentation of financial and operating informaticn.
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OPERATING RESULTS M ezmax. Hoomes

Costa Rica
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In Costa Rica, cur domestic gray cement and ready mix volumes in the third quarter of 2014 declined by 10% and by 32%,
respectively, while our agaregates valumes increased by 7%, compared to the thind quarter of 2013. For the first nine
manths of 2014, cur cement volumes increased by 1%, while cur ready-mix valumes decreased by 24% and our aggregates
volumes remained stable, on & year-over-year basis.
Construction activity in Costa Rica slowed down during the quarter, due to delays in the start of new projects. Ongoing
Infrastructure projects, lie the Cafas-Liberia highway, remained the main driver of demand during the third quarter.
Rest of CLH
Faiiisd fy — SEpIEMEET Theird G rter
2013 = Var. 2014 013 = Var.
Het wales 210 1 (] &7 65 %
Operating EBITOA & w“ 1% 0] 18 %
Operating EBITOW margin 2% Hi% Spp 29.8% 28,00 18pp
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In the Rest of CLH region, which includes our operations in Nicaragua, Guatemala, £ Salvador and Brazil, during the third
quarter of 2014 our domestic gray cement decreased by 2%, while our ready-mix and aggregates volumes increased by 6%
and 81%, compared to the third quarter of 2013, For the first nine months of 2014, our cement and ready-mix volurnes
remained flat, while our aggregates volumes increased by 57%, compared to the same periad in 2013,

Ongeing infrastructure projects B the Izapa-Nejapa highway, along with the housing sector, remained the main drivers for
demand of cur preducts.

Please refer to definition of terms and disclosur e for presentation of finencial and operating informaticn.
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Operating EBITDA and free cash flow
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Free cash flow after caphtal exp
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B millons of LS dollars.

The frie cash flow generated dering the guarter was used to reduce debt,

Information on Debt

Total dett™""
Shoen-1erm
Long -term
Canh and cash equivalents
Het debit

i miillics of LIS dollars, SNcpr peveenniges.

includes copitiel leases, i aocordance with Internatianal Frmanci Reporting Stamdards (FRSL
ieps e of CLH ond.

Pease refer to definition of terms and disch for pr of financial
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Income statement & balance sheet

CEMEX Latam Holdings, S.A. and Subsidiaries
[Thousands of U5, Dollars, except per share amounts)

lanuary = September

INCOME STATEMENT
et Sabes 130,798 kL Frels s [3%)
Cant af Saley 1668,206) L] (2359100 ]
Gegas Prafit Bhb.p00 [Ee] 236,198 ERERL (1]
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income Tas (88,592 (26%) 28978 18858 (3%
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Peane refer ta definition of terra and disclosur e for presentation of fnencial information.
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
[Millions of Colombian Pesos in nominal terms, except per share amounts)

INCOME STATEMENT

lanuary — September

2013

et Sakes 2,584,581 TACSATI ™ 52,992 906,552 %l
Cow of Sales (L304.287) |1 158,558) [E3%) {434,805) |a51.40m) a5
Geods Prafig 1280795 1296811 ™ A%, LRE 455,145 i
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Onher Eapeiviss, Mot (75404 RT3 14% ¥B.5000 (500 [P ]
Operating Eamings s Tah.5R2 %) 155,064 15,07 s}
Financial Expenses {146,804} 162,102 - 153,530 153570 o
Dker income |Exponses] Financial, net HLESS 19,1709 LY 19,146 [k ] LI
Wt Incorss Batars Indceme Taced SHI.IEE 72,5300 ™ 231580 EERR o
Income Tax {172801) 131,886 £V 150,357 36135) (9%
Consolidated Net |soma 409,465 445 634 [LE] 171,193 185,067 ™
N coreroling Wtenest Not incaene {1.858) 1LEST) 0% (BES) [ TR P L]
CONTROLLING INTEREST NET SNCOME 407,806 443,077 ] 190,004 184365 [8%)
Operating EBITOA 864,767 836,180 12%] 309,911 311,508 [4%)
Earnings par ibare 13637 79884 1] 306.27 33138 %y
BALANCE SHEET
Total Assats TEL0,204 1521518
Cask and Temporary invesimuenes 108,274 151,250
Trade Aucourts Receseabilen HLSE 29,264
(her Beosvables HBAT 280,605
wwenICries 18,093 173,107
Drhat Culfen Akkts 43,359 48,333
Carrent Assaty L11E 96,559
Flaed Assets TADL028 1.287,605
Other ausets 4TmOSE  asmas
Total Liabidities 4,616,962 4,891,338
Current Lisbilities 1387961 L118.967
Lang-Term Liskslities 192,863 150,256
iher Uabilsies 4538 22,135
Consolidated Stockhokders’ Eguity 591,242 1,730,177
M -corcroling intesest 12,689 11,500
Stockbolders” [quity Attributable to Controling et TI80.558 LTIRETT

Please refer to dofs of terms and

for presentation of financial information.
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Operating Summary per Country

In thousands of U.5. dollars. EBITDA margin as a percentage of net sales.

anaary = September

013

Third Euarter

13

MET SALES
Coloembia 768,629 TH669 % 166,692 87,326 ™)
Panama 241262 27,654 ] 92577 B4,095 10
Costa Rica 113,729 117,241 (%] a7 40,193 &%)
Rest of CLH 110,157 210,588 1) . Ee5 £5.491 ki)
Others and intercompany elminations . pamm (123s7) pi3 inses) {1,331) 18%)
TOTAL 1324298 1227765 In 450,343 473,774 %)
GROSS PROFIT
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Pasraia 118353 124,718 (5%) 46912 43658 ™
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Others and i pany 14329 6119 1344 I 685 1204%
TOTAL 56,003 667,535 [2%] 235,198 237,864 11%)
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET

Colombla FRLBGS 1062 (20 BOGG0 106,924 15w
Panarma 95471 100,649 %) 38035 35,206 8%
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Rest of CLH 56206 55,441 % IBTET 17,150 )
Others and (79,485} (77,944} %) T (s L]
TOTAL 371914 405,425 %) 136,333 185115 {6%)
OPERATING EBITDA

Coloembia BO,678 304,683 (#%) F9AEE 114,812 113%)
Panama 108,343 113,930 (5% 22331 19615 ™
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Rest of CLH 008 59.124 ™ 1995 18,264 =
Others and i el (57318) (55223 (4%) . faase) | [22.009) %
TotaL 442,836 74413 ) 155,766 168,000 %1
OPERATING EBITDA MARGIN

Colombia 36.5% a15% 1758 0%

Panama 44.9% 47,9% uls.‘.lﬁ. A7.1%

Costa Rica _m 4% 1% 1%

Restof CLH o L., mi% -7 mo%

TOTAL 334% 36.8% TR 35.5%

Please reler to defn of teeren and for p of fnancial information.
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Volume Summary

CLH volume summary
Cement ard apgregates: Thousands of metrc tons.

Reiady-rnix: Thousards of cules meter.

Total cement volume ©

Total domestic gray cement volums

Total ready-mix wolume
Totala wolume

Per-country volume summary

DOMESTIC GRAY CEMENT VOLUME

Coloenbia
Panama

Coata Rica
Restaf CLH

%

n%
%)
{1o%)

READY-MIX VOLUME

Colombia
Panama

Costa Rica
Restof CLH

5583

AGGREGATES VOLUME

Colombia
Panama
Coita Rica
Restof CLH

FEEE

! Comsolidated coment volume inchades domestic and export volume of pray cement, white cement, special cenment, mortar and clirker,

[Pease refer to definition of terms and disclosure for presentation of operating resuits.
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Price Summary

Variation in U.S. Dollars

DOMESTIC GRAY CEMENT PRICE

Colpenbia
Panama
Costa Rica
Restal CLH ()

READY-MIX PRICE

Colombia %] ] 12%)
Panama -] 11%) i
Couta Rics o) &) Ed
Restof CLH (*) % % %
AGGREGATES PRICE _

Colombla %) 1) 14%)
Costa Rica {115} [1om) 1%}
Restof CLH [*) [3%) 5%

Variation in Local Currency

DOMESTIC GRAY CEMENT PRICE

Colpenbla
Panama

Costa Rica
Restof CLH (*)

READY-MIX PRICE

Colombla
Panama
Costa Rica
Restof CLH ()

FEFE]

AGGREGATES PRICE

Colombla
Panama
Costa Rica
Restof CLH ()

EEF

{*) Volurme weighted-awerage price.

Please refer to definition of terms and disclosur e for presentation of operating resulits.
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ClH & new plant in C

CLH announced it will begin the construction of a cement plant in
Colombia. The total investment is expected to reach approximately
US5240 million and to increase CLH's cement production capacity in
Colombia from 4.5 to dose to 5.5 million tons per year,

The first phase of this project includes the comstruction of & new
grinding milll that is expected to start cernent production during the
second quarter of 2015, The rest of the plant should be completed
during the second haif of 2016. The plant will operate using mademn
and efficient technology to comply with high quality and
environmental standards.

This facility will be strategically located in the Antioquia department.
This region has enjoyed high levels of economic growth and is
expected to further benefit frem the construction of infrastructurs
projects under tha highway concession program in Colombia,

Carlos Jacks, CEO of CLH, said: “This plant will strengthen cur position
in Colombis, allowing us to capitalite on the increasing levels of
construction activity, We will be closer to our custormaers tailoring our
unigue portfolio of innovative bullding solutions to sult their evolbsing
needs.”

“The comalete project will be financed with our free cash flow. It is
expected to generate approximately 1000 direct jobs during the
construction phase and about 300 jobs once the operations begin,
reiterating our commitment to promate the development of our
communities,”

MNeighboring communities will alse benefit fram CLH's sadal initiatives
and inclusive businesses like Blogueras Solidarias and Patrimanio Hay,
community training and education programs, team-sports facilities,
among athers.

With this project CLH contimues its expansion in Colombia, In 2013,
CLH started operations in & new cement grinding plant in the
Caribbean coast in Colombia, with an investrnent of about USSS0
rmdlion. Since 1010, the number of ready-mix plants in CLH's
operations in Cobormbia has more than doubled, with a significant
increase in the ready-mic and cement flaet.

2014 Third Cuarter Results
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M thodokopy for S el %
Under IFRS, CLH reports Its consolidated results in fts functional
currency, which is the US Dollar, by translating the financial statements
aof foreign subsidisries using the corresponding exchange rate at the
reporting date for the balance sheet and the correspending exchange
rates at the end of esach month for the income statemant.

of results

Far the reader’s corvenience, Colombian peso amounts for the
consalidated entity are calculated by converting the US dollar amounts
usng the closing COR/USS exchange rate at the reporting date for
balance sheet purposes, and the average COF/LISS exchange rate for
the comesponding period for income statement purposes. The
exchange rates used to convert: (i) the balance sheet as of September
30, 2014 and September 30, 2013 was 5102848 and 51,914.65
Colemblan pesos per US dollar, respectively, and (i) the conselidated
results for the third quarter of 2004 and for the third quarter of 2013
were 5193984 and 51,913.47 Colombian peses per US dollar,
respectively,

Junuary = Sepiember

013

January = Saptembaer

Heemex Hoomas

Per-country/region selected financial information of the income
statement ks presented before corporate charges and rovalties which
are included under “ather and intercompany eliminations.”

Consolidated financial information

‘When reference i made to consolidated financial Information means
the financial information of CLH together with its consolidated
subsidiaries.

Prasentation of financial and oparating information
Individual infarmation is provided for Colombia, Panama and Costa
Rica.

‘Countries in Rest of CLH include Nicaragua, Guatemala, El Salvador and
Brazil.

Third quarter
2013 e 2013

osing Average Average A [ Average
Colombian peso 201848 195165 LBETS5 19984 1.913.47
Panama balboa - 100 T 1.00
Costa Rica colon 505,57 547.36 505.75 54493 S06.63
Euro [ 1] o 0.7582 Q5% 0.7495

Amsounss provided in units of local cunency per US dollar,

2014 Third Cuarter Results
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Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
raintenanse and strategic capital ait change in ing
capital, tawes paid, and other cadh iterns [net other expenses lew
procesds from the disposal of obsolete and/or substantially dapleted
operating fixed assets that are no longer In cperation).

Main cagital L incurred for the
af CLH's . Thase indude capital
Mmmm“ﬂkﬁwnﬂhﬁmm«
cumment o d levels, and mandatory capital

Mm.wmmmmsrmmtomwm
gavernmental regulations or intermnal policies.

et debt equals total debt minus cash and cash equivalents.

Operating EBITDA equals operating earnings befone cther expenses,
net, plus depreciation and operating amortization.

pp equals peroentage points.

Strategic capital expenditures investrments incurred with the purpose
of increasing CLH's profitability, These include capital expenditures on
mmmmmmhmmm
mangin  improve capital ures, which are prejects
designed to increase profitabiity by reducing costs,

‘Working capital eguats operating accounts receivable (including other
current astets received a3 payrment in kind) plus historical inventories
Fhifus operating payvables.

2014 Third Cuarter Results
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|| Forward looking information B AN b i prioll

This presentation contains certain forward-locking statements and information relating to CEMEX Latam Holdings, S.A. and its subsidiaries
{collectively, "CLH") that are based on its knowledge of present facts, expectations and projections, circumstances and assumptions about
future events. Many factors could cause the actual results, performance or achievermnents of CLH to be materially different from any future
results, performance or achievements that may be expressed or implied by such forward-looking statements, including, among others,
changes in general economic, palitical, governmental, and business conditions globally and in the countries in which CLH and CEMEX, 5.A.B.
de CV. and its subsidiaries ("CEMEX") operate, CLH" s ability to comply with the frarnework agreement signed with CEMEX, CEMEX s ability
to satisfy its obligations under its debt agreements as well as under the indentures that govern its high yield notes, CLH and CEMEX' s ability
to achieve anticipated cost savings, changes in interest rates, changes in inflation rates, changes in exchange rates, the cyclical activity of the
construction sector generally, changes in cement demand and prices, CLH and CEMEX's ability to benefit from government economic
stimulus plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing regulatory framework,
natural disasters and other unforeseen events and various other factors. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, actual results may vary materially from those described herein as anticipated, believed,
estimated, expected or targeted. Forward-looking statements are made as of the date hereof, and CLH does not intend, nor is it obligated, to
update these forward-looking statements, whether as a result of new information, future events or otherwise.

Unless the context otherwise requires it, all references to prices in this document means our prices for our products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries.



|| Financial Results Summary

Net Sales
(USSM)

Operating EBITDA
(USSM)

‘llzlszx | h’t..’ﬁ'.“m

High growth in net sales
of 6% in 3Q14 and 5% in 9M14,
compared to last year, adjusting for
the effect of lower revenue in our
housing solutions projects this year

Sequential EBITDA growth
in 3Q14 of 12%, driven by
Colombia and Panama, with higher
volumes and lower maintenance
works, compared to 2Q14

EBITDA decline YoY

in 3Q14 mainly due to one
scheduled maintenance work, lower
prices in our products, and a lower
EBITDA contribution from our
housing solutions projects



|| Financial Results Summary

Operating EBITDA Margin

//t:lszx | hﬂﬁﬂm

Sequential increase
in EBITDA margins in most of our
markets

Sequential margin growth
of 2.5pp during 3Q14 vs, 2Q14 mainly
explained by less scheduled
maintenance

Lower EBITDA margin

in 314 YoY due to one scheduled
maintenance and the effect of lower
prices in our products



|| Consolidated Volumes and Prices

Domestic
gray
cement

Ready-mix

concrete

9M14 vs.

Price (USD) (3%) (2%) (2%)
Price (LtL,) 1% (1%) (3%)
Volume

Price (USD) (2%) {1%) 0%

Price (LtL,) 1% 0% (1%)

Volume 19% 13% T%
Price (USD) (5%) (4%) (3%)

Price (LtL,) (1%) (2%) (3%)

(1) Like-to-like prices adjusted for foreign-exchange fluctuations

/‘:EI‘I‘IER | mas

Continued growth trend
in consolidated volumes in all of
our three products

Record sales volumes

in all three products in Colombia,
and in aggregates and ready-mix in
Panama, over the past four years

6% consecutive quarter
with new record cement volume sales
in our operations in Colombia

Higher prices in 3Q14

in local currency terms YoY in our
cement operations throughout our
markets, were offset by lower
prices in Colombia
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| Capacity Expansion Project - Colombia
Autopista Conexion Norte

Rio Magdalena

Projectio norease navegabilly

Rairoad
Concession

Autopista al Mar 2

Autopista Rio Magdalena 1 & 2

Autopista Al Mar 1

Rutadel Sal

Autopistas Pacifico1,2 & 3

//:EmEx | m

New greenfield project in Colombia
increasing our cement capacity in the country
from 4.5 to close to 5.5 million tons per year with
an investment of about US$340 million

1to start in 2Q15
W|th the completion of the grinding phase; clinker
production line to start operations in 2H16

.r- e " F e ~§
ement UI.LL-!L uelu

Strategically located in Antioquia
a region that W||| benefit from the construction of
highway infrastructure projects

Hi ‘.l 1er op )erati ng efficiencies

Fuel and electricity costs at this new plant are
expected to be 15% and 10% lower than our
current cement operation

Lower distribu
are expected in our cement network once we
start operations

tion e Xpenses



| Capacity Expansion Project - Nicaragua

)
¥
5 g
‘—-_'I-I
qG

CumrentAsset Base

ks Cement Plant
® Rea dy-mix Plant
A Aggregates Quarry

/AEI‘I‘IER m

to increase cement production bapacity in Nicaragua
by 440 thousand tons reaching 860 thousand tons
per year in 2017, with a total investment of US$55

million in Ciudad Sandino, Managua

with first phase including a 220 thousand ton mill
and representing an investment of US$30 million;
second phase includes a second 220 thousand

ton mill with an investment of US$25 million

and the second phase of construction is expected
to finalize in 2017: construction is progressing
according to schedule

and allow CLH to continue .participat-ing in the
development of Nicaragua



|| Uniquely Positioned to Participate in Infrastructure Projects in the Region HVemex | Holoms

ENHANCED ROBUST

ASSET FOOTPRINT COMMERCIAL OFFERINGS

* More than doubled the number of * Design and construction of urban and
ready-mix plants highway pavement
= Expanded our ready-mix operation = Pre-cast concrete elements for bridges

from 11 cities to 30
= Project analysis, financial planning,
=  Doubled our distribution centers structuring and management

=  Opened grinding mill in Caribbean = Use of specialty products
& Cement plants coast last year
Ready-mix plants
=  Started construction of a new
cement plant c

® Distribution centers
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|| Colombia — Results Highlights

Financial

Summary
USE Million

Volume

amM14 | 9M13

Net Sales 768.6 7347 5% 266.7 2B7.3 (7%)

Op. EBITDA 2807 304.7 (8%) 99.9 1148  (13%)
as % net

S 365% 415% (5.0pp) 37.5% 40.0% (2.5pp)
9M14 vs, SM13| 3Q14 vs. 3Q13 | 3Q14 vs. 2Q14
Cement 18% 14% 6%
Ready mix 14% 8% 8%
Aggregates 24% 12% 6%
OM14 vs. GM13| 3Q14 vs. 3Q13| 3Q14 vs. 2Q14
Cement (3%) (6%) (3%)
Ready mix 1% 0% (1%)
Aggregates (1%} (1%) (3%)

/I:EmEx | m

Double-digit growth
in volumes in all of our three products
during 9M14 compared to 9M13

High growth in net sales
of 8% in 3Q14 vs. 3Q13, and 9% in
9M14 vs. 9M13, when adjusting for
the effect of lower revenue in our
housing solutions projects this year

Double-digit growth
in EBITDAIn 3Q14 vs. 2Q14, with a
margin expansion of 3.5pp

Lower EBITDA in 3Q14

driven by one scheduled
maintenance, lower prices in our
products and a lower contribution from
our housing solutions projects this

year, vs. 3Q13
12



| Colombia — Residential Sector

Continued positive trend in residential sector
supported by government-sponsored initiatives
and a favorable performance in self-construction

In the January to August 2014 period, permitted
area for non-social housing increased
by 11%, on a year-over-year basis

Heemex | Hooms

Subsidies program

for social housing should start
construction soon and will continue
supporting activity in the sector

Expect to build ~700 houses
in 4Q14, under our housing
solutions projects, after delays in
the execution of the subsidies
program; construction is expected to
continue in 2015 and 2016

New free-home program
expected to be announced before
end of year

Our volumes
to the residential sector are expected
to grow by about 13% in 2014

13



| Colombia — Infrastructure Sector //(:EmEx i m

Activity in the infrastructure sector US$ 1.7 B allocated

continues to be supported by for infrastructure under the Royally

ongoing projects awarded in past Fund, about 80% of these projects
}'EGFS ilke RU?H df,’-—‘f SOF al'ld have been awarded

Corredores de la Prosperidad

7 highway projects of 4G
have already been awarded; the
remaining 2 under the first wave of
projects are expected to be
awarded during the remainder of
the year

Other projects awarded
include the Rio Magdalena project
to improve its navigability, as well
as four airport concessions

Our volumes
to infrastructure sector are expected
to grow by about 16% in 2014

14




| Colombia — Industrial.and Commerdial Sector

Activity in the industrial and
commercial sectors has
accelerated in 2014_»

/[:lszx | h’t..’fi'.“..as

Building permits

for the industrial and commercial
sector have increased by 30% in
the January to August period, on a
year-over-year basis

High activity levels

of office and commercial buildings
with permits growing by close to
80% and 40%, respectively in the
January to August period,
compared to last year

Our volumes

to this sector are now expected
to increase by a double-digit
rate in 2014, in light of the
recent strong performance
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|| Panama — Results Highlights

Financial
Summary

USS Million

Volume

Net Sales

Op. EBITDA

as % net
sales

Cement
Ready mix

Aggregates

Cement
Ready mix

Aggregates

9M14 oM13 % var

2413 2377 2% 92.6 841 10%
1083 1138  (5%) 42.3 39.6 7%

449% 47.9% (3.0pp) 457% 47.1% (1.4pp)

9M14 vs. 9M13

(14%)

(4%)

(19%) 7% 25%
12% 11% 0%
0% (19%) 2%
(2%} (2%) 2%

/l:EmExH-mmss

8% volume growth in 3Q14
in our cement daily sales, compared
to 3Q13, adjusting for the effect of
lower cement consumption in the
Canal expansion project this year

New volume record in 3Q14
in our aggregates, and also new
volume record in our ready-mix
volumes, over the past four years

New sales and EBITDA record
during 3Q14

EBITDA margin in 3Q114
declined by 1.4pp vs. 3Q13 due to
higher revenue from our paving

solutions initiatives
17



| Panama — Sector Highlights L e M i |

The residential sector continued to be
the main driver for demand of our

products during the quarter e Infrastructure in 3Q14

also had a favorable performance
with ongoing projects like “Corredor
Norte"” and a wind farm project in
the central region of Panama

Industrial & commercial
building permits increased by
28.5% in the January to August
period, compared to last year; this
is expected to translate into higher
demand going forward

Ongoing & new projects
in infrastructure should support
construction activity going forward
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|| Costa Rica — Results Highlights Hemex | Fowms

Cement and ready-mix vols.

in 3Q14 were affected by a slowdown

7 40.2

NetSales 1137 1172 (3%) 37

Financial in construction activity and delays in
Summary Op.EBITDA 511 519 (1%) 178 173 2% new projects
US$ Million as % net

L 449% 44.3% O06pp 47.1% 43.1% 4.0pp

Moot Double-digit growth rate
- in our total cement volumes in 3Q14,
Cement 1% (10%) (9%) including exports, compared to 3Q13
Volume Ready mix (24%) (32%) (11%)
t 0% 7% 12% - - .
i i Higher prices in 3Q14

in our cement and ready-mix, in local

9M14 vs. IM13| 3Q14 vs. 3Q13 currency terms, compared to 3Q13

Cement 5% 5% 1%
Ready mix 4% 1% 1% EBITDA margin expansion
P %) %) 2%) of 4pp in 3Q14 vs. 3Q13

20



E_- Ongoing infrastructure projects, like the

Carias-Liberia highway, continued driving

B

cement demand in.3Q14

MEmEx h’?.’ﬁ'.“..as
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to continue supporting investment in
infrastructure but still has to present
infrastructure plan for the following
years

Infrastructure
is expected to continue driving

cement demand

New expected projects

like the Chucas hydroelectric dam, the
Guacamaya overpass, the
Circunvalacion Norte in San Jose, and
the APM container port terminal
project in Moin, expected to be

approved shortly
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|| Rest of CLH — Results Highlights

Financial

Summary
USE Million

Volume

Net Sales

9M14 % var

2102 2106 (0%) 669 655 2%

Op. EBITDA  60.0 59.1 1% 20.0 18.4 9%

as % net
sales

Cement
Ready mix

Aggregates

Cement
Ready mix

Aggregates

2B6% 28.1% 05pp 298% 280% 1.8pp

9M14 vs. 9M13| 3Q14vs. 3Q13| 3Q14vs. 2014
0% (2%) (10%)
0% 6% 9%
57% 81% (13%)
1% 3% 0%
7% 1% 2%
(4%) 2% 7%

/AEmEx | Iﬁ:;rLAI:::GS

Double-digit volume growth

in all of our three products in
Nicaragua in 3Q14 vs. 3Q13, driven
by infrastructure and housing

Cement and ready-mix vols.

in our operations in Guatemala
during the quarter were affected by
delays in construction due to heavy
rain conditions

Higher prices in 3Q14
in local currency terms in all of our
three products compared to 3Q13

EBITDA margin in 3Q14
increased by 1.8pp vs. 3Q13

23



|| Rest of CLH — Sector Highiights

Infrastructure remains the

main driver for cement
demand in Nicaragua

Housing also contributed to
demand.growth in 3Q14

/AEmEx | mas

In Nicaragua
Infrastructure is expected to
continue its positive trend

We are also participating in the
housing developments for the
population affected by the
earthquake in April of this year

in Guatemala

we expect to see a recovery in
construction activity after the
rainy season

24
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|| Free Cash Flow A eames | Honss

M13 | % w 3Q13 | % va
_ FCF generation in 3Q14
Operating EBITDA 443 474  (7%) 160 168  (5%) reached US$83 million and was
used to reduce debt

- Net Financial Expense 75 87 28 28
- Maintenance Capex 38 22 12 14 Stang FCF conversion rate
- Change in Working Cap  (3) 43 (13) 13 during the first nine months o'f 2014,
reaching 74%, before strategic capex
- Taxes Paid 81 85 22 20 and financial expense
- Other Cash Items (net) (0) 5 0 2
B Net debt was reduced by
D 253 232 9% 111 91 22% by about US$89 million during

After Maintenance Capex

3Q14 to US$1,088 million
- Strategic Capex 40 kil 28 15

Free Cash Flow 213 201 6% 83 76 8%

26



— Hcmex | Hoomes

GUIDANCE

3214 Results




| 2014 Guidance
Volume YoY%
15% 13% 18%

f = Mix Aggregates

{4%) (3%)

iy 2% (15%) 1%

//EEITIEM | m

On a consolidated basis

we expect our cement, ready-mix
and aggregates volumes to increase
by 6%, 8% and 13%, respectively in
2014, compared to 2013

Maintenance capex

is expected to reach US$52 million
in 2014

Strategic capex

is expected to reach US$120 million
in 2014

28
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|| Consolidated debt maturity profile

US$ Million

[=]
w
uw
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US$1,142 million
Total debt as of September 30, 2014

30



|| Definitions

9M14 / 9M13:

Cement:

Operating EBITDA:

Maintenance capital expenditures:

Strategic capital expenditures:

LC:
pp:
Like-to-like Percentage Variation (I-t-1%var):

Rest of CLH:

//
CEMEX HovLomes
tesu ts 'O the first nine months of the years 20 4 ar d 20 3, fespecﬂ\fel}r

When providing cement volume variations, refers to our domestic gray cement
operations.

Operating earnings before other expenses, net plus depreciation and operating amertization.
Investments incurred for the purpose of ensuring CLH’ s operational continuity. These
include capital expenditures on projects required to replace obsolete assets or maintain

current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or internal policies.

Investments incurred with the purpose of increasing CLH' s profitability. These include
capital expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are projects designed
to increase profitability by reducing costs.

Local currency.

Percentage points.

Percentage variations adjusted for investments/divestments and currency fluctuations.

Includes Brazil, Guatemala, El Salvador and Nicaragua.
31



|| Contact information

Investor Relations Stock Information

Patricio Trevifio Garza Colombian Stock Exchange
Phone: +57(1)603-9823 CLH
E-mail: patricio.trevinog@cemex.com

/AEI‘I‘IER | mﬁ

Calendar of Events

4 —Feb - 2015
4Q14 Earnings Report and Conference Call
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