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CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX) today informed the Mexican Stock Exchange (Bolsa Mexicana de Valores) that, in relation to
CEMEX’s 3.720% Subordinated Optional Convertible Notes that were due on March 15, 2020 issued on (i) March 13, 2015 (the “March 2015
Convertibles”) and (ii) May 28, 2015 (the “May 2015 Convertibles”, collectively with the March 2015 Convertibles, the “2015 Subordinated Optional
Convertible Notes”), the 2015 Subordinated Optional Convertible Notes matured without conversion, except for U.S.$2,000 of principal amount of the
May 2015 Convertibles which, as of March 15, 2020, converted into 185 CEMEX American Depositary Receipts. As a result, on March 13, 2020,
CEMEX paid to the trustee of the 2015 Subordinated Optional Convertibles Notes the amount of U.S.$521.1 million as full settlement.
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