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CEMEX LATAM HOLDINGS REPORTS
FOURTH QUARTER 2014 RESULTS

¢ Consolidated cement, ready-mix and aggregates volumes during 2014 increased by 5%, 8% and 18%, respectively, compared to 2013

BOGOTA, COLOMBIA, FEBRUARY 4, 2015 — CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that consolidated net sales reached
US$1,725 million during 2014, declining by 1% compared to 2013. During the fourth quarter of 2014, net sales declined by 13% versus the fourth quarter of
2013, explained by foreign exchange fluctuations as well as lower revenue from the housing solutions projects in Colombia in 2014. Adjusting for these two
effects, consolidated net sales increased by 9% during 2014 and by 8% during the fourth quarter of2014, on a year-over-year basis.

Operating EBITDA, also adjusting for foreign exchange fluctuations and the effect of a lower contribution from the housing solutions projects in Colombia,
declined by 1% during the fourth quarter of2014 and by 2% during 2014, compared to the same periods in 2013.

Consolidated cement, ready-mix and aggregates volumes during 2014 increased by 5%, 8% and 18%, respectively, compared to 2013, driven mainly by
positive volume dynamics in Colombia.

Carlos Jacks, CEO of CLH, said, “We are pleased with the volume performance in some of our markets like Colombia. In fact, 2014 is the fifth consecutive
year with cement and ready-mix volume growth in our operations in Colombia. We also reached new volume records in other markets such as Nicaragua and
Guatemala.”

CLH’s Financial and Operational Highlights

*  During 2014, cement, ready-mix and aggregates volumes in Colombia increased by 16%, 14% and 20%, respectively, compared to 2013.

*  Adjusting for foreign exchange fluctuations and the effect of lower revenue in the housing solutions projects, net sales in Colombia increased by
14% during 2014, and by 10% during the fourth quarter of2014, on a year-over-year basis.

* In Panama, ready-mix and aggregates volumes in the fourth quarter increased by 6% and 21%, respectively, compared to the same period in
2013. During 2014 CLH’s operations in Panama reached a new sales and operating EBITDA record.

+  Free cash flow after maintenance capital expenditures reached US$252 million during 2014. Strategic capital expenditures of US$80 million in
2014 are mainly related to our capacity expansion project in Colombia and our new grinding facility in Nicaragua.
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Carlos Jacks, added, “We remain encouraged by the industry fundamentals in our markets. We expect the infrastructure and housing sectors in the region to
remain important drivers for demand of our products over the following years.”

Consolidated Corporate Results

During the fourth quarter of 2014, controlling interest net income was a gain of US$64 million.

Net debt during 2014 declined by US$164 million to US$1,140 million as of the end of the year.

Geographical Markets Fourth Quarter 2014 Highlights

Operating EBITDA in Colombia decreased by 31% to US$82 million in the fourth quarter 02014 versus US$119 million in the fourth quarter 02013, with
a decline 0f23% in net sales reaching US$225 million.

In Panama, operating EBITDA increased by 25% to US$31 million during the fourth quarter of 2014. Net sales reached US$74 million in the fourth quarter
0f2014, an increase of 2% compared to the same period in 2013.

In Costa Rica, operating EBITDA reached US$18 million during the fourth quarter, increasing by 6% compared to the same period in 2013. Net sales
increased by 3% to US$39 million, compared to the fourth quarter of2013.

In the Rest of CLH region net sales during the fourth quarter reached US$67 million increasing by 3% compared to the fourth quarter of2013. Operating
EBITDA in the fourth quarter increased by 3%, versus the comparable period in 2013, reaching US$18 million.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable service to customers and communities in
Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to encourage the development of the countries where it
operates through innovative building solutions that foster well-being.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX”) and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH's
ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CLH's financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.
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Conselidated net sales during the fourth quarter of 2014 declined by
13% compared to the fourth quarter of 2013, mainly a5 a result of
foreign exchange fluctuations and the effect of lower revenue from our
housing initiatives in Colombia.

Cost of sales as a parcentage of net sales during the fourth quarter of
2004 rermainid stable at 50.2%, compared to the same périad in 2013,

Cperating expanses a5 2 percentage of net sales during the fourth
quarter increased by 0.8pp fram 21.7% to 22.5% compared to the
same period in 2013,

Operating EBITDA during the fourth quarter reached US$134 million,
declining by 15% cormpared to the fourth quarter of 2013, This decline

is mainly explained by foreign exchange fluctuations and the effect of
lower EBITDA contribution fram our housing initiatives in Calambia,

Operating ESITDA margin during the fourth quarter of 2014 declined
by 0. 7pg, compared to the fourth quarter of 2013,

Controlling interest net income during the fourth quarter of 2014
reached L5584 million, increasing by 144% compared to the fourth
quarter of 2013,

Total debt at the end of the fourth quarter of 2014 reached US$1,191
million.

2014 Fourth (uearter Risults
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OPERATING RESULTS Hemes | Homncs

Colombia
Fourth Quarter
2m3 % Var.
Nt ik 593 1,005 {3%) 225 291 (235}
Opérating EBITDA 263 424 114%) B 119 (3%}
Dperating EBITDA masgin ELL 41.3% {#2pp) 36,65 A0S 4. 3pg)

B RO of US 000, SU0HEA DHIORTIgFL.

Domestic gray cement Ready-mix Apgregates
Frar-CuRrer pErEatgT January — Decernber | Fourth Quarter | January — December | Fourth Quarter | lanuary — Becember | Fourth Guarter
vaniation 2014 2004 20 2014 2014
Vol 16% 10% 14% 17% 2% %
Frice {UsD) (100} 15%) (5% (13%) 15%) (7o)
Price [local currency] [4%) (&%) 1% 1% 1% %

In Colombia, during the fourth quarter our domestic gray cement, ready-mix and aggregates velumes increased by 100, 12%
and &%, respectively, compared to the fourth quarter of 2013, For the full year, cur domestic gray cement, ready-mix and
aggregates volumes increased by 165, 14% and 20%, respectively, compared to 2043,

Construction activity in the fourth quarter was supparted by a positive performance in all demand segments, The residential
sector, including self-construction and formal housing, continued its positive trend. Infrastructure remained alse an
important driver for demand of our products with the execution of several ongoing highway projects. The industrial and
commercial sectors continued with a strong performance driven by office and commercial buildings.

Panama
Asnuary - December Fourth Quarter
2014 2013 % Var, 2013 % Var.
Nt salis 315 2]
Operating EBITDA 140 138 fr 31 1] 5%
Dperating EBITDA margin #0.3% 44 5% (0. Epp] 425N 34.8% Tipp

By s of LS odad s, eanienl peroeniagen.

Reachy-rix
Far-Gd e JRr PO iagT X 3 anuany - December | Fourth QUarter | lanunry - December | Fourth Quaner
vaniation 2004 2014
Volame [15%) 1168} [1%) B % EIT)
Price (WsD) 1% 1% % i {1%) 1%
Price (lzcal currency] 1% 1% % E {13) 1%

In Panama during the fourth quarter our domestic gray cement declined by 16% while our ready-mix and aggregates
volurnes increased by 6% and 21%, respectively, compared to the fourth quarter of 2013, During 2014, our domestic gray
cement and ready-mix volurmes declined by 15% and 1%, respectively, while our aggregates volumes increased by 4%
compared to 2013,

The decline in our cement velurnes during the quarter, on a year-over-year basis, was attributed to lower consumption from
the Panama Canal expansion preject and the cenclusten of infrastructure prejects like dinte Costera 3, The residential sector
remained the main driver for demand of our products.

Pleas refor to definition of temme and declosure for presentation of financial and eperating information,

2014 Fourth Cuearter Risults
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Costa Rica
Fourth Quarter
2014
Mt salis. 153 155 {1%) 3 T %
Operating EBITDA 6 ] 0% 18 17 [
Operating EBITOA maigin a5.4% N 05p A6 45.7% 1.2pp

B oy of P oy, aoned pereemiagT.

Domestic gray cement Aggpregates
ary ~Decernber | Fourth Quarter | lar wember | Fourth Cuasrter | lsnusry - Decernber | Fourth Guarnter
14 2014 2 2004 2014 2014
Vol [25) (11 (2%) (145} 5% 2%
Peie [USD) (%) % (5%) 105} (1%} [10%)
Pricer [locall currency] 6% 11% X% 13%] {#4%) [4%8)

In Costa Rica, during the fourth quarter our domestic gray cement and ready-mix volumes declined by 1% and 14%,
respectively, while our aggregates volumes increased by 24%, compared to the fourth quarter of 2013, For the full year
2014, cur domestic gray cernent and ready-mix volurmes decreased by 2% and by 22%, respectively, while cur aggregates
volumes increased by 5%, compared to 2013,

Construction activity in Costa Rica during the quarter was atfected by delays in the start of niw projects. Infrastructure was
the main driver of cement demand during the fourth quarter.

Rest of CLH
Asnuary = Dectmber Feurth Quarter
2013 % Var. 2013 % Vaor.
Mot sabim 77 L] 1% [T o 4
Operating ERITDA ki w Fi 1% 18 3%
Operating EBITOA maegin 8.3% BN 0.3pp IT5% 175% 10.1pp)

B e of LS dollaas, FUOEEA P RELEEL

Dormestic gray cement Agpregates
Foaraneryoad perceniage Janieary = Dedernber | Fourth Quarter | lonuary - December | Fourth Cuasrter | Laniory - Dectmber | Fourth Cuarer
wanianioa 2014 2014 014 2004 2014 2014
Volsm (1%) (3%} % 8% 56% %
Peica (US0 [1%) 1% 6% B (6%) %
P (fodal cutreney] % ol % B (1%) 14%

In the Rest of CLH region, which indudes our operations in Nicaragua, Guatemata, El Salvador and Bragil, during the fourth
quarter of 2014 our domestic gray cement decreased by 3%, while aur ready-mix and aggregates volumes increased by %
and 50%, respectively, compared be the fourth quarter of 2013, During 2014, our domestic gray cement volume dedined by
1%, while our ready-mix and aggregates volumes increased by 2% and 56%, respectively, compared to 2043,

Ongaing infrastructure projects like the Izapa-Nejapa highway in Nicaragua, along with the commercial sactor in Guatémala,
remained the main drivers for demand of our products.

Please refer Lo definition of terms and disclosure for presentation of financial and operating information,

2014 Fourth Cuearter Risults
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Operating EBITDA and free cash flow

Operating eamings bifone ather expenies, nit
+ Bepreciation and operating amartization
EBITOA

- Het Timancial expeese

- Capaal expendaunes for maintenance
- Change in working capital

- Taoess paid

- Gther cash e (nit)

Free cash flow after ma capital dim,
- Strategi capital expenditures

Frewe cash flow

In milliers of LS dollars,

Free cash flow generated during 2014 was mainly used to reduce debt,

Information on Debt

Third

Fourth Chearter Foairth Chaarter
Qui
Total debt ™'
Short- Leam
Long -1
Cash ardd canh equivalents.
Net dete T {13%)

Iy pillige of US dofiare, except parcentoper.

ihtacTuckes copitol feases, in ctocdance with internationc] Financiol Reporting Stondonds (IFRS).
Higgpeestnts the af CLH ard
Flease reder to definition of tenms and disch Tor pa bon of fi il inf

2014 Fourth Chuanter Risults Page s
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Income statement & balance sheet

CEMEX Latarm Holdings, 5.A. and Subsidiaries
[Theusands of U.5, Dollars, except per share amounts)

January = Decembr
INCOME STATEMENT L
Hie Sales. 1TM,711 LT50,116 {1%) 400,413 451351 [13%)
Gt of Sales (869,388) {E52.161) (2%) [p0Lea1) {231.931) 13%
Groas Profit Lk} BAT05% (53%) 199,021 0400 [1¥%]
Cpiiafing Expenses. (374.09) {362.550) {3%) [0, 1) {200.54%) s
Operating Eamings Before Other Exponses, Mot 421,132 535296 (10%) 109,202 179,871 [16%)
Other expermes, Het (2.758) (15,743} £ 1,104 T 1Y
Operating Larmings ATRITA 519,554 L] 110,317 1IRE0Y [rs)
Finareial Expenes. 90,428) {113,763} 0% (15,226} {26377 44
Othet Income [Expenaes], Het 31,157 [3.228) WA 75587 1681 1477%
et Income Before (roome Taxes AL9078 PR [-3 120,678 95,507 T
roome Tax (148, 706) {137,437} {5%) {56,115) {62,358 1P%
Conscldated Met lntome 274371 264,726 4 64,563 26.157 1475
PRon-controfing intetest Net ncoms o) e} 156%) f124) 63 MiA
CONTROLLING INTEREST NET INCOME 2TI5T 264,102 an 54,419 ThAZ0 184N
Dperating EEITDA 576,542 631681 {ox) 134,100 155368 [15%)
Earnings pev share 049 047 4% 012 005 L44%

Asol Decerber s of December
5 ) I

BALAMCE SHEET 2004 2013
Total Assets 3,491,283 3,836,312
Caih and Temporary Mneitients 51772 TEES1
Teate Acooirits Recoiables 122,003 164,195
bty Rirbeabibes 33,753 BE012
Ireentorkes 107871 103,583
Rbsee Current Assets 187 10337
Current Assets 3255 49318
Famed Aasets 1,014,521 105574
Ortheer Adets 2047 G 150,930
Total Llakdiies 2,000,348 2,478,332
Cuntenl Liabdtics ADG3 B15T3
Loong-Term Liabiities LETIOE 151,216
Other Lisbities 11,375 12,143
Consoldated Stockbolders’ Equity Lat0534 L357.540
Mon-controfing inberest 762 14,583
Stoxkholdery’ Equity attributable 1o Controling interest 1395172 L342591

Flease nefer to definition of benms and dsclosure for presentation of financial information,
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
[Millions of Colembian Pesos in nominal terms, except per share amounts)

INCOME STATEMENT
Pt Sales 3,480,196 35, 368 6% HET AN B 060 o
Contod Sabes. [1.754,289) {1L601,659) (1] (#5657} (443976] ]
Geena Profit LT25,907 LEST.TH Fi HALTTE 441084 o
Opriating Expenses, nel [755.058) (B8L627) [11%) (159,717} (192477) [a%)
Operating Eamings Before Other Expenses, Met 970,843 1,006,102 [ax%} 242,057 248607 %)
bt Expirriis, Het [5.565) 1#9.587) BI% 2448 {21.187] W&
Operating Earmings 65284 WESLE (=) 44,505 ITATD %
Financial Experres (182,510 {213,820 15% [33,746) {51581) 5%
ther Income [Experaes) Fnarsial, ret B2A5S (L] MR S, T 18 16625
Poct income Bofore income Taxes BAS633 TIEELE 1% ZET.469 1TRT L
e cane T [291.555) 1259.063) [17%)] (124.372) (28925) 4%
Consolidated Net Intome 553,618 97,560 11% 143,097 0072 185%
Fron-controling inberet Net knconms: (1966} 11,271 (] 275} 03 WA
CONTROLUNG INTEREST NET INCOME 551672 A06.EET 1% 142822 Y575 1IN
Operating EBITOA 1,164,178 1,189,140 (%) T 0L, {2%)
Earnings per shase 29558 892.69 12% 25734 ouon
haof Asof
Ducomber 31 Decomber 31
BALANCE SHEET 2014 2013
Total Asets BASLI5 7991922
Lavhiand Temparary imeiimnents 123862 147,771
Teade Aogounts Regehvables FILERT 316,376
Dther Beoohnables B0, 752 165, 750
lrrveranries M550 159,780
Dther Caivent ddsets. 41893 47
Current Aty TE5,301 256,724
Fioed Assets LT ADY 2312936
Ok Adiels A BUE500 4200262
Total Lisbdiies 5,001,074 ATT5325
Current Liablthe STA5M 1,236,780
Long-Term Liabiities 4,000,337 515,147
CPeet Linbdties 27,214 13,398
Consoldated Stockholders’ Equity 3351680 2616,597
Hen-contioling inbadeit 13786 TBER2
Steciholders Equity Attsibutable 1o Conb Inbedeit 3337893 587,715

Flease nefer to definition of terms and dsclosure for presentation of financial information.
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Operating Summary per Country

In thousands of U.5. dellars. EBITDA margin as a percentage of net sales.

NET SALES

Colombla 593,327 1,085,300 {3%) 24,653 250,532 [23%)
Panama 315,244 310,116 % 71,983 2462 %
Costa Rica 152,503 154,519 (1% 38,774 37578 k3
Rest of CLH 176,75 5062 1% 66573 GAAT %
Orthers and intercompany elminations _ (12088) (15.082) 13% _ (asw0) [2,695) [34%]
ToTAL 1,724,711 L750,116 [1%) 400,413 462,351 [13%)

GROSS PROFIT

Colombia 499,268 550,730 (5%} 113,277 151,365 [25%)
Panama 153,431 154,911 {134} 35,078 30,193 16%
Casta Rica 83,587 84,335 (1%) 22,007 20,801 %
Furst of 1M 99,590 96,586 % M 13,087 %
Ehthers and intrrcampany elmint 19,047 11,093 2% 4718 4974 (5%)
TETAL 855,323 897,955 [5%) 199,321 230,420 [13%)

QPERATING EARNINGS BEFORE OTHER EXPENSES, NET

Colombia 337,049 TA5,583 (15%) 73,184 104,901 [30%)
Panama 122,196 121,594 1% 26,715 20925 2%
Costa Bica 62,345 61,447 1% 16,458 15,230 &%
Rist of C1H 73,354 11,580 % 17,147 16548 4%
thers and irdercompany elminations ~ (103813)  [105.697) i) [24,332) [27,753) 1%
ToTAL 481,132 535,296 {20%) 109.213 129,871 [16%)

OPERATING EBITDA

Colombla 262922 423,525 {248) Bhaad 118,842 [31%)
Panama 139,785 139,182 % 31,442 25,152 25%
Costa Rica @207 69,054 % 18,176 17,155 %
Rest of CLH 78,328 76,503 % 15,319 17,179 %
Others and indercompany elminations ({73,350) | 75.9583) I {16,081} [20,760) 23%
ToTAL 576942 632,681 [9%) 134,100 158,268 [15%)

OPERATING EBITDA MARGIN

Colombia I6.5% 41.3% 36.6% S0.5%
Panamay 43N 44.0% A15% B4AN
Costa Rica A54% A46% 46.5% 45.7%
Rt of CLH 18.3% 28.0% 27.5% 2T EN
TOTAL 33.5% 3628 33.5% 24.2%

Floase refer to definition of tenms and disclosure for presentation of financial information,
2014 Fourth Cuearter Risults Page 8




OPERATING RESULTS

Volume Summary

CLH volume summary
Cement and aggeegates: Thousands of metric tons.
FRurachy-rnix: Theusands of cubic nseters.

Tatal cement wokimne '
Tatal demdstic gray cement vahsme
Total ready-mib volsme
Total apgregates vokime

Hecmes | Hoioms:

7910 7357 5% 1821 %
7074 (%731 5% L7 1%
3497 3,237 % 95 10%
B6TL 7375 18% 1,930 13%

Per-country volume summary

Fowrth Quarter 2004 Vs.
DOMESTIC GRAY CEMENT VOLUME
Colombia
Fanama (15%) [16%) [(22%)
Coita Rica 12%) (12%) 1%
Rist of CLH 11%) {EL] [1%)
READY-MIX VOLUME
Colambia 14% 12% (83%)
Panama 11%) L (1%}
Costa Rica [22%) [14%) (%)
Rt of CLH % 8% %
AGGREGATES VOLUME
Colombia 20% % %)
Panama A% 1% [3%)
Coita Bica 5% 2% 16%)
Reest of CLH 56% S0 [28%)

" Consolibated cement volame includes domesthc and export volume of gray cement, white coment, specisl cement, martar and clinker.
Flease refer to definition of terms and dsclosure for presentation of opetating results,

2014 Fourth (uearter Risults
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Price Summary

Variation in U.5. Dollars

Fourth Cuarter 2014 Vs,
DOMESTIC GRAY CEMENT PRICE 2 20 Third Quarter 2014
Colombia
Panama
Costa Ricy
B of CLM ™)

READY-MIX PRICE

Colombia [5%6) [13%) (12%)
Panama % 1% (2%)
Costa Bica [5%) (1o} (2%}
Riest of ELH [*) % 8% (2%}
AGGREGATES PRICE

Colombla 15%) 7% ()
Panama (1) % 4%
Costa Rica (113) (1) ()
Rt of CLH (") 16%) 9% 1%

Variation in Local Currency

January - Decermber Feurth Cuseer Fourth Quarter 2014 Vi,
DOMESTIC GRAY CEMENT PRICE 2004vs. 202 [ :m4vszoin Thind Ciuarter 2014
Colombia (4%)
Panama 12% 11% %
Costa Rica L3 11% 1%
Rt of €LH (%) % a5 o)
READY-bIX PRICE
Colombia % 1% %
Panama (3 % (%)
Costa Ricy 3% |3%) (3%)
Bt of CLH (%) e % {a%)
AGGREGATES PRICE
Colombia 1% 3 T
Panama {156} 1% %
Costa Rica [4%) la%) 12%)
Rust of €14 {*) {156} 14% 105

[*) Violurme wedghted- mnerage price.
Flease refer to definition of temms and dsclosurne for presentation of opeating results,

2014 Fourth Cuearter Risults Page 10



OTHER ACTIVITIES AND INFORMATION

CLH to increase cerment production capacity in Costa Rica

CLH announced it is starting a project o increase cement production
capacity in its plant located in Colerade, Costa Rica by approsimately
25%, reaching an annwal capacity of 1.1 million tans by 2047,

The total investment is expected to be approximately US535 million in
a 3 year periced and will include the construction of 2 new grinding mill,
as well as several capacity enhancing projects in the clinker preduction
line.

“With this increased capacity we will strengthen our position in Costa
Rica, relterating our commitment to suppert the develapment of the
country, Wi aré confident that infrastructure projécts will continue
driving demand for building materials cver the medium-term®, said
Alejandro Ramirez, Director of CLH in Costa Rich.

The Minister of Foreign Trade of Costa Rica, Alexander Maora, said that
the CLH investment ks a sign of the company’s commitment with the
country and also an example of the good performance that fareign
companies may experience in Costa Rica,

The CLH iavestment  project  was  presented by company
representatives during a bilateral meeting with the President of the
Republic of Costa Rica, Luis Guillermo Solis; the Minister of Foreign
Trade of Costa Rica, Alexander hicra, and the General Director of
CINDE, Jorge Sequeira; during a promotional wisit to attract
investment, made in Mexico City on December 10,

Additionally, the expansion is expected to generate approxdimately 50
Jobs during the construction phasé and about 50 jobs once operations
begin.

Employee steck-ownerthip plan

To better align our executives’ interests with those of our
stockholders, on January 16, 2013, the CEMEX Latam Holdings' Board
of Directors, congidering the positive repart of the Board"s Nominating
and Compensation Commizsion, approved, effective lanuary 1, 3013, a
long-term incentives plan to cerfain executives of CEMEX Latam
Holdings, which consists of an annual compensation plan based on the
CEMENX Latarm Holdings' shares.

Thit underbying shares in this long-térm incentives plan, which are held
in the company’s treasury, are delivered fully vested under each
annual program over a service period of four years.

During 2014, the compary delivered 79,316 shares to eligible
executives under this long-term Incentives plan.

//CEITIEH | m
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for translation and presentation of results
Under IFRS, CLH reports its consolidated results in its functional
currency, which is the US Dellar, by translating the financial statements
of ferelgn subsidiaries using the corresponding exchange rate at the
riparting date for the balance shiet and the corresponding exchange
rates at the end of each month for the income statement.

For the reader's convenience, Colombian pese amounts for the
consolidated entity are caleulated by converting the US dollar amaunts
using the closing COR/USS exchange rate at the reporting date for
balance sheet purposes, and the average COPIUSS exchange rate for
the correspanding period fer income statement purposes. The
exchange rates used to convert: {i] the balance sheet as of December
31, 2014 and Decermber 31, 2013 was 52,392.46 and $1,926.83
Calombian pesos per US dollar, respectively, and (i) the consclidated
results for the Fourth quarter of 2014 and for the Fourth quarter of
2003 were $2,216.39 and 51,914 26 Celombian peses per US dollar,
respectivelby.

Hecmex | Holomss

Per-country/region selected financial infermation of the income
staternent is presented before corporate charges and royalties which
are included under “ather and intercompany eliminations.”

Consolidated financial information

When refersnce ic made to consolidated financial information means
the financial information of CLH together with its consolidated
subsidiaries,

Presentation of financial and operating information

Individual information is provided for Colombia, Panama and Costa
Rica.

Countries in Rest ef CLH include Nicaragua, Guatemala, El Sahvader and
Brazil,

Exchange rates January = December January = December Fourth quarter
2014 2013 2014 2013 2014 2013
Closing Clasing Avarage Average Avarage Average
Colombian peso 2,392 46 192653 201784 187953 2,21639 191426
Panama balboa 1.00 1.00 1.00 1.00 1.00 1.00
Costa Bica colon 545,53 50780 54648 50580 S41E1 50632
Euro 0.8263 0.7268 0.7583 s 0.8071 0.7300

Amourits providied im units of beal currency per US dollar.

2014 Fourth Cearter Risults
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Definition of terms.

Free cash flow equals operating EBITDA minus net interest expense,
mainténance and strategic copital exgenditures, change in working
capital, taxes pald, and other cash ftems (net other expenses less
procedds from the disposal of obsolete andfor substantially depleted
operating fixed assets that are no longer in operation),

Maintenance capital expenditures inwestments incurred for the
purpose of ensuring CLH's operational continuity. These include capital
expenditures on projects required to replace obsolete assets or
maintain  cumrent operational levels, and mandatery capital
expenditures, which are projecdts required to comply with
gowernméntal regulations or intermal policies,

Met debt equals total debt minus cash and cash equivalents.

Operating ERITDA equals operating eamings before other expenses,
net, plus depreciation and operating amertization,

pp equals percentage paints.

Strategic capital expenditures investrents incurred with the purpose
of increasing CLH's profitability, These include capital expenditures on
projects designed to increase profitability by expanding capacity, and
margin  improvement capital expenditures, which are projects
designed to increase profitablity by reducing costs,

\Working capital equals operating accounts receivable (including other
current asets recived a3 piyment in kind) plus historical inventories
minus operating payables.

LarAm
Howomes
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|| Forward looking information e cmese | A

This presentation contains certain forward-looking statements and information relating to CEMEX Latam Holdings, S.A. and its subsidiaries
{collectively, “CLH") that are based on its knowledge of present facls, expectations and projections, circumstances and assumplions about
future events. Many factors could cause the aclual results, performance or achievements of CLH to be malerially different from any future
results, performance or achievements that may be expressed or implied by such forward-looking statements, including, among others,
changes in general economic, political, governmental, and business conditions globally and in the countries in which CLH and CEMEX, S.AB.
de C.V. and its subsidiaries ("CEMEX") operate, CLH" s ability to comply with the framework agreement signed with CEMEX, CEMEX 5 ability
to satisfy its obligations under its debt agreements as well as under the indentures that govern its high yield notes, CLH and CEMEX' s ability
to achieve anticipated cost savings, changes in interest rates, changes in inflation rates, changes in exchange rates, the cyclical activity of the
construction sector generally, changes in cement demand and prices, CLH and CEMEX's ability to benefit from government economic
stimulus plans, changes in raw material and energy prices, changes in business sirategy, changes in the prevailing regulatory framework,
natural disasters and other unforeseen events and various other factors. Should one or more of these risks or uncerainties materialize, or
should underiying assumplions prove incorrect, actual results may vary matenally from those described herein as anlicipated, believed,
estimated, expected or targeted. Forward-looking statements are made as of the date hereof, and CLH does not intend, nor is it obligated, to
update these forward-looking statements, whether as a result of new information, future events or otherwise,

Unless the context otherwise requires it, all references to prices in this document means our prices for our products.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries.



|| Financial Results Summary

Net Sales
(US$M)

Operating EBITDA
(USSM)

/AEI‘!‘IEX Ll-lg:::‘m

Net sales in 2014 & 4Q14
grew by 9% and 8%, respectively, on
an adjusted basis’, compared to the
same periods in 2013

Positive dynamics in sales
in 2014 and 4Q14, on an adjusted
basis?!, was driven by higher revenue
in most of our markets

Operating EBITDA

declined by 1% during 4Q14 and by
2% during 2014, compared to the
same periods in 2013, also on an
adjusted basis'

chuations and
ajects in 3




|| Financial Results Summary

Operating EBITDA Margin
(%)

/AEI‘!‘IEX LHg:::‘m

EBITDA margin in 2014

declined mainly as a result of higher
scheduled maintenance works

EBITDA margin in 4Q14
declined by 0.7pp vs. 4Q13, explained
by lower margins in our operations in
Colombia, offsetting higher margins in
Panama and Costa Rica

Maintenance works

in our kilns are carried cut every 12 to
18 months; during 2014 we carried out
scheduled maintenance works in most
of our kilns



|| Consolidated Volumes and Prices M ocmese | Bt

2014 vs. 40114 vs. 4Q14 vs,

2013 4013 3Q14 Continued growth trend

in consolidated volumes in all of
Domestic

our three products

Price (LtL,) 1% 0% 0% with cement and ready-mix volume
growth in our operations in
Colombia

Volume

Ready-mix
concrete Price (USD)  (4%) (9%) (9%) New sales volume records

Price (LtL,) 1% 19 (1%) in 2014 in our aggregates operations
in Panama, in cement and aggregates
in Nicaragua and in ready-mix in

Volume 18% 13% (8%) Guatemala

Price (USD) (5%) (6%) (8%) . .

Price (LtL,) 0% 5% 2%, Stable prices in 4Q14

in our cement operations, in local
currency terms compared to 3Q14

)]

{1} Like-to-like prices adjusted for foreign-exchange fluctuations
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|| Colombia — Results Highlights

Financial
Summary
USS Million

Volume

Net Sales 993 1,025 (3%) 225 291 @ (23%)

Op. EBITDA 363 424 (14%) 82 119 (31%)

as % net

S 36.5% 41.3% (4.8pp) 36.6% 40.9%  (4.3pp)
2014 vs. 2013 4Q14 vs. 3014
Cement 16% 10% (1%)
Ready mix 14% 12% (8%)
Aggregates 20% 9% (7%)
2014 vs. 2013 | 4Q14 vs. 4Q13| 4Q14vs. 3Q14
Cement (4%) (6%) 0%
Ready mix 1% 1% 0%
Agaregates 1% 7% 1%

/Aemex | LHgi::'m

Double-digit growth
in volumes in our three core products
in 2014 compared to 2013

Prices in local currency
remained stable in our cement and
ready-mix operations in 4Q14,
compared to 3Q14

Net sales in 2014 and 4Q14

grew by 14% and 10%, respectively,
year-over-year, on an adjusted basis’

EBITDA in 2014 and 4Q14
also on an adjusted basis', declined by
6% and 12%, respectively, compared to
the same periods in 2013

(1) Adjusting for forgign-exchange fluctuations and
the effect of our housing solutions prajects in ]
Colombia



| Colombia — Residential Sector

Positive trend in residential sector in 2014 driven by
government-sponsored initiatives and a favorable
performance in self-construction

A emex | Hoimss

Formmal housing to benefit
from government-sponsored
initiatives in 2015

Projects in subsidy program
experienced delays in 2014, but most
are expected to start construction
works in 2015

New free-home program
including 100,000 low-income houses
is currently in the planning phase and
should start construction in the short
term

Ourvolumes in 2015
to the residential sector are expected
to grow at a mid-single digit rate

9



|| Colombia — Infrastructure Sector

Activity in the infrastructure
sector in 2014 was supported
by ongoing highway projects

In the January to September 2014
period, civil works GDP
increased by 18% vs. 2013

../AE!TIEK ms

US$ 1.85 B allocated

for infrastructure under the Royalty
Fund

10 highway projects of 4G

have been awarded; government

expects to start awarding projects
under 2™ phase in May 2015

Sector to continue benefiting

in 2015 from ongoing highway
projects like Ruta del Sof and
Corredores de la Prosperidad

Ourvolumes in 2015
to infrastructure sector are expected
to grow at a high single digit rate,
compared to 2014

10



| Colombia — Industrial and Commerdial Sector;

Building permits in this sector have _
increased by about 13% in'the January
to November period, compared to 2013

&/,

-~ )
L " \

A emex | Hoimss

Strong performance in 2014
with our volumes to the industrial
and commercial sectors growing at
a double-digit rate, compared to
2013

High activity supported

by office and commercial buildings

Our volumes in 2015
to this sector are expected to grow at
a mid-single digit rate vs. 2014

11
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|| Panama —Resuits Highiights Hcmex | oo

Positive volume dynamics
2014 | 2013 | %wvar | 4Q14 % var
ENEDERIEDNERER | . ondagecses
Net Sales 315 310 2% 74 72 2% operations during 4Q14 vs. 4Q13

Financial
Summary Op.EBITDA 140 139 0% 31 25 25%

US$ Million Lower cement volumes
ggg; o 8 D LD Son 2 oui i R SRR LD in 4Q14 vs. 4Q13, explained by lower
consumption from the Canal
2014 vs. 2013 4Q14 vs. 3014 expansion project and the conclusion
of Cinta Costera 3, a project that in

CeIelE {15%) (Gh) (22%) 4Q13 was still in execution
Volume Ready mix (1%) 6% (149%)
Aggregates 4% 21% (3%) New sales and EBITDA record
during 2014
I e K S
EBITDA margin in 4Q14
Z Same. 12% bk i increased by 7.7pp driven by higher
(LocalC ) Ready mix 0% 1% (2%) prices of our pro;iucis and the eﬁ;cl
of scheduled maintenance works in
Aggregates (1%) 1% 4% our 4Q13 margins

13



| Panama — Sector Highlights g Ao |

The residential sector was the main driver for ' =

demand of our products during 2014 : el  Infrasfructure in 2015
. to benefit from ongoing projects,
like the wind farm in the central
region, and new projects, like the
second line of the subway which is
expected to start in the short term

Industrial & commercial
had a positive volume performance
during 4Q14 vs. 4Q13

Ourvolumes in 2015

to the residential and industrial and
commercial sectors are expected to
grow at a low to mid-single digit rate

14
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|| Costa Rica — Results Highlights

ELELEE]
Summary
USS Million

Volume

3%

Met Sales 153 155 (1%) 39 38
Op.EBITDA 69 69 0% 18 17 6%
asthnel  4c40, 446% 0.8pp 46.9% 457% 1.2pp

sales

2014 vs. 2013 4Q14 vs. 3014
Cement (2%) (12%) 1%
Ready mix (22%) (14%) (3%)
Aggregates 5% 24% (B%6)

2014 vs. 2013 | 4Q14 vs. 4Q13| 4Q14 vs. 3014
Cement 6% 11% 1%
Ready mix 3% (3%) (3%)
Aggregates (4%) (4%} (2%:'

/Asmr_-'x | ms

Cement and ready-mix vols.

in 4Q14 continued to be affected by

the slowdown in construction activity
and delays in new projects

Including exported cement
our total daily cement volumes in
4Q14 increased by 2% vs. 4Q13

Higher sales and EBITDA
in 4Q14 vs. 4Q13

EBITDA margin expansion
of 0.8pp in 2014 year-over-year

16



/AEITIEX ms

m

Infrastructure remained the main driver for
cement demand in 2014

Govemment is committed
to continue supporting investment in
infrastructure

Infrastructure to benefit
going forward from the start of new
projects like the APM container port
terminal, which has already been
approved, and the Capulin dam

Other ongoing projects
include the Guacamaya overpass and
the Circunvalacion Norte in San Jose

We remain confident

on medium-term outlook and are
expanding our capacity by 25%; the
project is expected to be completed in
a 3-year period

17
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|| Rest of CLH —Resuits Highlights Hcmex | s

275 1% &7 64 3%

) e Positive volume performance

Financial
Summary Op.EBITDA 78 77 2% 18 18 3% in all of our products in Nicaragua and
US$ Million ok Guatemala in 4Q14 vs. 4Q13
R 283% 28.0% 03pp 27.5% 276% (0.1pp)
2014 vs. 2013 4Q14 vs. 3Q14 :
Aggregates volumes in 2014
Cement (1%) (3%) (1%) increased by 56%, driven by several
Volume Ready mix 2% 8% 2% highway projects in Nicaragua
Agaregates 56% 50% (28%)
2014 vs. 2013 | 4014 vs. 4013| 4Q14 vs. 2014 Higher prices in 4Q14
: in local currency terms in our three
Cement 2% 4% (0%) core products compared to 4Q13
Ready mix T% 8% (49)
Aggregates (1%) 14% 10%

19
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Infrastructure was the main!

driver for cement demand in
Nicaraguain 2014

)| Rest of CLH—Sector Highiights

ore® -

In Guatemala, during 4Q14
we participated inithe

construction of the first wind
farm in the country

In Nicaragua

Infrastructure is expected to continue
its positive trend with new projects like
the Tumarin hydroelectric dam

We also expect to continue with our
participation in the housing projects
for the population affected by the
earthquake in April 2014

In Guatemala

we expect the positive activity in
the commercial sector to
continue into 2015

20
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|| Free Cash Flow

Us$ Million

Operating EBITDA 577

- Net Financial Expense 90
- Maintenance Capex 63
- Change in Working Cap 64
- Taxes Paid 110

- Other Cash Itemns (net) (2)

Free Cash Flow

After Maintenance Capex

252

- Strategic Capex 80

7 Free Cash Flow 172

633 {9%) 134

114

51

35

118

16

299

256

(16%)

(33%)

15
25
68
29
(2)
(1)
40

(40)

158

27

29

8

11

12

(15%)

n/a

n/a

/Aemr_-'x | h‘&".;:‘.cs

FCF generation in 2014

reached US$172 million and was
used to reduce debt

Investment in working capital
in 4Q14 increased due to the payment
of fees and royalties to CEMEX, that
had been previously accrued

Strategic capex in 2014
reached US$80 million and is
mainly related to our expansion
project in Colombia, and our new
grinding facility in Nicaragua

Net debt was reduced by

about US$164 million during 2014
to US$1,140 million

22
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|| Consolidated debt maturity profile

US$ Million

/AEITIEM ms

US$1,191 million
Total debt as of December 31, 2014

28



|| Definitions

Cement:

Operating EBITDA:

Maintenance capital expenditures:

Strategic capital expenditures:

LC:
Pp:
Like-to-like Percentage Variation (I-t-1%var):

Rest of CLH:

Hemex | Foloms

When providing cement volume variations, refers to our domestic gray cement
operations.

Operating earnings before other expenses, net plus depreciation and operating amortization.
Investments incurred for the purpose of ensuring CLH' s operational continuity. These
include capital expenditures on projects required to replace obsolete assets or maintain

current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or internal policies.

Investments incurred with the purpose of increasing CLH' s profitability. These include
capital expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are projects designed
to increase profitability by reducing costs.

Local currency.

Percentage points.

Percentage variations adjusted for investments/divestments and currency fluctuations.

Includes Brazil, Guatemala, El Salvador and Nicaragua.
27



|| Contact information

Investor Relations

Patricio Trevifo Garza
Phone: +57(1) 603-9823
E-mail: patricio.trevinog@cemex.com

Stock Information

Colombian Stock Exchange
CLH

/l:EITIEM ﬂ“&:’m

Calendar of Events

22 — Apr—2015
1Q15 Earnings Report and Conference Call

16 — Jul - 2015
2Q15 Earnings Report and Conference Call

21 -=0ct- 2015
3Q15 Earnings Report and Conference Call
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