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Building the future™

CEMEX REPORTS FIRST QUARTER 2010 RESULTS

MONTERREY, MEXICO, April 27,2010 - CEMEX, S.A.B. de C.V. (NYSE: CX), announced today that consolidated net sales decreased 10% in the first
quarter of 2010 to approximately U.S.$3.0 billion versus the comparable period in 2009. EBITDA decreased 23% in the first quarter of 2010 to U.S.$515
million versus the same period 0f2009. Consolidated cement sales volumes decreased 6% versus the same period in 2009, while ready-mix and aggregates
sales volumes decreased 16% and 13%, respectively.

Financial and Operational Highlights

*  The decline in sales during the first quarter of 2010 was due primarily to lower volumes in Mexico, the U.S. and Europe, partly offset by higher prices
in several markets.

*  The infrastructure sector continues to be the main driver of demand in most of the markets in which we operate.
*  Free cash flow after maintenance capital expenditures for the quarter was negative U.S.$171 million.

*  Atthe end ofthe first quarter, net debt plus our perpetual securities was approximately U.S.$18 billion, representing a decrease of U.S.$3 billion when
compared to the same period last year.

Fernando A. Gonzalez, Executive Vice President of Planning and Finance, said: “The results of the quarter reflect the ongoing challenges posed by the effects
of'the global economic slowdown, as well as unfavorable weather conditions in the U.S. and Europe. Our ongoing efforts to reduce costs and optimize the
efficiency of our operations are progressing well and we continue to build upon on our goals of becoming a leaner, more agile company. We continue to
make progress in mitigating our refinancing risk and lengthening our debt maturity profile. Today, we are well placed to take advantage of the potential
recovery in some of our key markets.”

Consolidated Corporate Results

Net income from continuing operations was a loss of U.S.$341 million in the first quarter of2010 versus a loss of U.S.$61 million in the first quarter of2009
due to lower operating income, higher financial expenses, higher other expenses, and a tax



expense versus an income last year related to a deferred tax benefit recognized during the first quarter of 2009, partly mitigated by foreign exchange gains
and lower losses on financial instruments.

Geographical Markets First Quarter Highlights

Net sales in our operations in Mexico decreased 4% in the first quarter of 2010 to U.S.$742 million, compared with the same period 0f2009. EBITDA
decreased 10% to U.S.$258 million versus the same period last year.

CEMEX’s operations in the United States reported net sales of U.S.$552 million in the first quarter of 2010, down 24% from the same period in 2009.
EBITDA was a loss of U.S.$23 million in first quarter.

In Spain, our net sales for the quarter were U.S.$150 million, down 24% versus the first quarter of 2009, while EBITDA decreased 19% to U.S.$31 million.

Sales in the United Kingdom operations remained flat during the first quarter, reaching U.S.$267 million, when compared with the same quarter of 2009.
EBITDA was a loss of U.S.$5 million in the quarter.

During the first quarter of 2010, net sales in the Rest of Europe region decreased 13%, to U.S.529 million, versus the comparable period in the previous. year.
EBITDA was a loss of U.S.$27 million.

CEMEX’s operations in South/Central America and the Caribbean reported net sales of U.S.$348 million during the first quarter of 2010, representing an
increase of 4% over the same period 0of 2009. EBITDA decreased 6% in the quarter, to U.S.$121 million, versus the same period in 2009.

First-quarter net sales in Africa and the Middle East were U.S.$264 million, down 1% from the same quarter in 2009. EBITDA decreased 5%, to U.S.$83
million in the quarter, versus the comparable period in 2009.

Operations in Asia reported net sales of U.S.$124 million, an increase of 10% versus the first quarter 0of 2009, and EBITDA was U.S.$33 million, an 18%
increase from the same period in the previous. year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future. For more information, visit www.cemex.com.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties, and assumptions. Many factors
could cause the actual results, performance, or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest



rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices, changes in raw
material and energy prices, changes in business strategy, and various other factors. Should one or more of these risks or uncertainties materialize, or should
underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no obligation to update or correct
the information contained in this press release.

EBITDA is defined as operating income plus depreciation and amortization. Free Cash Flow is defined as EBITDA minus net interest expense, maintenance
and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of
obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total debt minus the fair value of cross-
currency swaps associated with debt minus cash and cash equivalents. The net debt to EBITDA ratio is calculated by dividing net debt at the end of the
quarter by EBITDA for the last twelve months. EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are
widely accepted as financial indicators of CEMEX’s ability to internally fund capital expenditures and service or incur debt. EBITDA and Free Cash Flow
should not be considered as indicators of CEMEX'’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to
other similarly titled measures of other companies.
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OPERATING AND FINANCIAL HIGHLIGHTS

Consolidated cement volumse

theusand matric tors} 14,445 15,387 5%y 15,387 (6%
Consolidated ready-mix volure

(UhesiLand eubic metars) | 10,757 12,846 {16%E) 12,846 {16E)
Consolidated apgregates volume

theusand matric tons} 32,502 37446 {13%) 37440 {13%)

Net sales 3,043 3,387 (10%) (16%) 3,387 (10%) (16%)
Grass profit - 0 T (15%) (23%) T (15%) 123%)
Gross profit margin 26.9% 25.6% (1.7%) 18.6% (1.7%)

Operating income 148 199 (50%) 1%} 199 {50%) 161%)
Operating Income margin S A% 88X {3.9%) A 8.8% 13.9%)

Con e casions (341} B s {341) w1 (sEm)

EBITDA [ K5 57 123%) 1275) [ 47 (23%) (29%)
EBITDA margin 16.9% 19.7% (L.5%) 16.9% 19.7% 12.8%)

Free cash flow after

maintenance capital 1Ty 18 HiA 171} 18 HiA
expeniditures s

Free cash flaw 134) (487%) {198} 134) (485}

Net debt | 15,005 18,034 17%5) 15,005 18,084 17y

Tatal debt AT2 18,820 (1Z%) 472 18,E20 (1Z%)

Total debt plus Ferpetual notes %,3! T (11%) 21,789 (1%)

Eamnings per ADS [ﬂm 0,00 HiA ] {0,36) | 0,00 HiA

Fudly diluted sarmings per ADS | 0.33) 000 HIA i @ag | 0.00 HIiA

average ASs outstanding 5.6 8108 1% 506 810.8 1%

Em _ 4EETD 51,003 (E%) 46,570 51,003 (&%)

P
This information does not inchede Austratian operations for 300%. Fleaie see page 17 an this report for additional informaticn,

In milllions of U.S. dollars, excepd rathes and per-ADS amounts. Averape ADSs cutstanding are presented in milliors.
* Pevcentage variatiors adjusted for investments/divestments and osrency fuctustions.

Consolidated net sales in the first quarter of 2010 decreased to
553,043 million, representing a decrease of 10% compared with
those of the first quarter of 2009, or a decrease of 16% adjusting
for currency fluctuations. The decling in sales is the result of
lower wolumes in Spain, the WS and Mexico, and lower prices
mainly from our U.5. and Spanish operations. The infrastructure
sector continues o be the main driver of demand in most of our
markets.

Cost of sales as a percentage of net sales increased 1.7
percentage points ta 73.1% from 71.4% during the first quarter of
2009 Selling, general, and administrative (SGRA) expenies &5 a
percentage of net sales increased 1.3 percentage paints during
the quarter compared with the same period last wear, from 19.8%
to 22.1%. The increase in expenses is mainly the result of lower
economies of scale due to Lower volumes, especially in the U5,
Spain, and Mexico, higher transportation costs as well as currency
fluctuation effects, which were partially offset by savings from
our cost-reduction initiatives.

EBITDA decreased 23% during the first quarter of 2010 compared
with the same period last year, to US5515 million. The decrease
was due mainly to lower contributiens from our U.5., Spantsh and
Mexican operations. Adjusting for divestments and currency
fluctuations, EBITDA declined 29%. EBITDA margin decreased 2.8
percentage points, from 19.7% in the first quarter of 2009 to
16.%% this quarter.

Other expenses, net, for the quarter resulted in a loss of USS588
million, which incleded severance payments, fixed asset
impairments, and the amortization of fees related to debt.

Exchange gain (loss) net, for the quarter was a gain of US5ST
millign, resulting mainly from the appreciation of the pese against
the LL5. dallar.

Gain (loss) on financial instruments for the quarter was a loss
of USS41 million, resulting mainly from negative contributions
from equity derivatives related to CEMEX and Axtel shares.

Het income from continuing operations was a loss of USS341
millian in the first quarter of 2010 versus a loss of USS61 million in
the first quarter of 2009 due to lower eperating income, higher
financial expenses, higher other expenses, net, and a tax expense
wersus an income last year related to a deferred tax benefit
recognized during the first quarter of 2009; the loss was mitigated
by foreign exchange gains and lower losses on financial
InStrLmEnts.

Het debt at the end of the first quarter was US515,005 million,
representing a decrease of US548 million during the quarter,

2000 Fing Quarter Resity



OPERATING RESULTS

MEXICO

“Hetmles [4%) (1%} 75 (4%} (16%)
EBITDA 158 88 [10%) [FFET) 15 88 (10%) (22%)
EBITDA margin T 7.0 N 7%

In milliom. of L% dallan, sacept peroenkages.,

Ready-mix Aggregates
First Quarter January - March First Quarter
122%) (143 14%)
4% 6% 6%
%) 0% 0%

Dur Mexican operations” cement volumes decréased 12% during the quarter versus the same period Last year, while
risdy-mix volumes decreased 12% aver the same period,

Results for the quarter were affected by the continued decline in activity from infrastructure and, in a lesser way,
non-residential and formal-residential segments; activity in social housing construction, within the formal-
residential sector, had a slight increase. Tight credit conditions in bridge loans extended to howsing developers
continue to negatively affect construction spending, although loans from banks and INFONAVIT extended to end:
users increased.

UNITED STATES

First quarter

2009 % Var,

% Var.*
Nrt sales TiE (24%) [24%) 552 T (24%) {24)
EBITDA R HiA HiA [FETH I HiA NIk

EBITDA margin 4.4% .2 %) 445

in miilliorn of U_S dellars, eacepd perosatages.

Ready-mix

L January - March First Quarter
Volume (B%) (8% [T (14%)
Price (US) (%) (8% 15%) (15%)
Price (LC) 18%) (%) 15%) (15%)

Cement, reacy-mic, and aggregates wolumes for CEMEX's operations in the United States decreased 8%, 14%, and 15%,
respictively, during the first quarter of 2010 verses the swme peviod Last year,

Although the rate of decline has siowed, sales volumes for the quarter continued to decrease, and visibility continues to be
Lirnited. The decline in sales volumes for the quarter was driven mainly by continued weakness in the: industrial-and-commencial
sectar, tight credit conditions, and extrernedy bad weather conditions throughout the country, Performance fram the residential
soctor continues b show signs of modest recovery fueled by improvements. in affordabdlity as well as the exdtension and
expansion of the federal tax subsidy. Activity from the infrastructure sector continues to depend on public construction spending
redated to the 15 govemment's stimulus plan,

2010 Fint Guaarter Rewity Page ¥



OPERATING RESULTS

SPAIN
et e 50 ' 19 (244
EBITDA 18 (19%)
EBITDA margin 19.0%

iy ivvill e o LS disllas, Encil pETOSALERES.

Aggregates
First Quarter
[25%) (28%)
Frice 1US) %) ) EL
Frice (LC) [9%) [ %) [FET)

In CEMEX's operations in Spain, our domestic cement and ready-mix volumes decreased 5% and 28%, respectively,
during the first quarter of 2010 companed with the same period last year. Demand Tor our products continues 1o be
affected by lower activity across all sectors, as macroeconomic conditions have not yet improved. Comsumption for
building materials in owr markets, especially in Levante, Baleares, and Centro, continue to fall at a faster rate than
the overall market as these markets had shown above average growth in previous years. The residential sector
continues 1o contract, with housing starts still declining. Activity from the infrastructure sector is still at a Low level
a5 government stimulus plans have not yet translated into actusl cement demand. Finally, unfavorable weather
conditions throughout the country have negatively affected owr volumes for the guarter,

UK

2010

Net sales 167 2
EEITDA T & Hi& 7 HiA Wik
EBITDA margin (1. 1.5% IR 1.5%

In milliom. of L% dellan, sacept prroenkage.,

Cement Aggregates
January = March First Quarter January = March First Quarter January - March First Quarter
Wolurme % (6%) (12%) (12%) I%} [LE0)
Price (L15) % 1% (3
Price (LC) 1551 [5%) % 8% 7%) 7%}

Our UK operations” cement valumes decreased 6% during the first quarter of 2010 versus the same period in 2009,
while ready-mix volumes fiell 12% and aggregates volumes decreased 4%, Construction activity during the quarter
was held back by the still challenging economic situation. Despite positive signs from the residential and
infrastructure sectors, the continuing decling in the private non-residential sactor has affected overall demand for
building products. In addition, harsh weather conditions throughout the UK had a negative effect on our sales
wolumes during the quarter.,

2010 fint Guarter Rewslts Page 4



OPERATING RESULTS

REST OF EUROPE
January - March Flrst quarter
% Var. W09 % Var.
Net sales 535 [13%) 5 #05
EBITDA i1,036%) 12 (1,086%)
EBITDA margin ! 10.4%)

W mvillior, oF ULS dollars, Ecpl DETOSTLERES.

- First Quarter
118%) 117%) [Frad]
(2] 9% 3 13

Price [LC) 12%) %) 11%) 11%) [E] 18

In CEMEX's operations in France, our domestic ready-mix and aggregates volumes decreased 14% and 13%,
respectively, during the first quarter of 2010 versus the comparable period of last year. During the quarter,
all of our regions were adversely affected by weak demand in all of our segments, especially in the
industrial-and-commercial and residential sectors. The infrastructure sector has not seen a significant
impact from the French government™s stimulus plan. Finally, volumes for the quarter were negatively
impacted by bad weather conditions,

In Germany, our domestic cement volumes decreased 23% during the first quarter versus the comparable period of
2009. During the quarter, we continued te face a pronounced decline in demand for our products. Sales volume
continued thefr dewnward trend as a result of the challenging macroeconomic situation. Volumes continue to be
driven by the infrastructure and, to a lesser extent, the residential sectors. Additlonally, extremely bad weather
conditions hampered overall construction activity, affecting all our markets.

Domestic cement volumes in the region as a whole decreased 18% during the quarter versus the comparable period of
2009,

SOUTH/CENTRAL AMERICA AMD THE CARIBBEAN

2010

Net sales 8 333 4%
EBITDA 121 129 [6%] (165} 121 129 (6%) [
EBITDA margin 34.TR 38,64 TR 38,465

in milliorm of U4 dollan, sacept prroertage.

WenlLirr {11%) [Lrd]
Price [U5) 3% 3% %) %)
Frice (LC) 75) %) in. [FL] [LELT]

CEMEX™s domestic cement volumes for our operations in Colombia increaxsed 1B% during the first quarter of 2010
versus the comparable period of last year. Sales volumes for the quarter benefited from a better macrosconomic
environment prevailing i the country. Construction spending in low and middle-income housing and recovery from
the industrial-and-commercial sector led to increased sales of building materials; nevertheless, the recent abolition of
the "Megaproyectos de Vivienda Social™ lowers our expectations for a howsing upturmn. Performance from the
infrastructure sector had a marginal decrease given the finalization of the presidential period.

Domestic cement volumes in the region as a whole increased 4% during the first quarter of 2010 versus the
comparable period of 2009.

2010 it Guaarter Rewity Page &



OPERATING RESULTS

AFRICA AND THE MIDDLE EAST

it sairs : 5 (1)
EBITDA B ] (5%) (E%) 81 ] (5%) (23]
EBITDA margin 3.7 FER ] EIN: FEN]

iy ivvill e o LS disllas, ewcipl pETOSALERES.

Aggregates

arch First Quarter

(1%}
5%
Frice (LC) % "

Domestic cement volumes for our operations in Egypt increased 6% during the first quarter of 2010 versus the
comparatile period of 1ast year, Strong domestic dermand driven by low-and middle-income housing, a3 well as from
infrastruecture projects, resulted in increased demand for our products,

The region's domestic cement volumes as a whole decreased 1% during the quarter versus the same period of 2009.

ASIA

“Net sales
EBITDA
EBITDA margin T 26.7% 4.9% 6.7 24.9%

I milligr: of W% dellars, ewcept perosntages,

Cement Ready-mix Aggregates

January = March First Quarter January = March First Quarter January = March Firsk Quarter
Volume 20 FIG (2% 1) 8% &
Price [U5] A% 4% 2% I 17% (L]
o T T I —“r TR _Ir —r |

In the Philippines, our domestic cement volumes increased 17% during the first quarter of 2010 versus the
comparable period of last year. Construction activity during the quarter was driven by strong retall and
infrastructure demand brought about by favorable warm weather conditions, election-related spending and
recanstruction following Last years devastating typhoons. The overall economy was supported by growth in
remittances from averseas and stimulus government spending.

Our cement volumes in the region as a whole increased 20% during the quarter versus the comparable period in
2009,

2010 Fing Guarter Rewin Page &



EBITDA, FREE CASH FLOW AND DEBT-RELATED INFORMATION

EBITDA AND FREE CASH FLOW!™

Operating income

+ Depreciation and operating amortization
EBITDA

« Nt financial expernse

- Maintenance capital expenditures

- Change in working capital

- Taxes paid

- Other cash tems (net) | A ]

« Free cash flow discontinued operations L] 1]

Free cash flow after maintenance capital expenditures 17y 118 NiA 1T e HiA
- Expansion capltal expenditures a7 148 r 148

- Expansion capital expenditures discontinued operations o 4 1] 4

Free cash flow {198} (34)  (452%) (158) (34)  [482%)
i mvilliors of LS dodlars.

Het debt was reduced by USS48 million as a result of the positive effect of USS101 million from recognizing the
equity component of the convertible bond Bsuance in March, the pasitive conversion effect of US5117 million,
and the proceeds from the sale of assets from Ready Mix USA LLC, which were mare than sufficient ta offset
the negative free cash flow of the quarter,

DEBT-RELATED INFORMATION

First ouarter
2040 P00
Currency denomination
Tatal debt U dallar S XY
Shart-term Euro 6% 3%
Long-term Mexican pesa 0% 1%
‘Cash and cash equivalents Other % 2%
Fair value of cross-currency B
Merdebe™
interest rate
interest expense L Fixed o L
. . o

b mvilliors of ULS doflars, ewcipt perosniages.

During the first quarter of 2010, CEMEX issued variows short-term notes under its Short-Term Promissory Notes
Program (“Certificados Bursatiles de Corto Maze™). having an cutstanding amount of MXNBO0 million at the end
of the quarter.

(1) EBITDA and free cosh flow foolculored o set forth cbove) are preseded hevefn becouse CEMEX belfeves thal they are widely aocepted o3 [laancied fndicalors of
Tes abifiny o intermally fund copined expenditores and (o service or frcwe debl. EBTDA ond free coth [Tow should not be considered as indicstors of CEMER™s fimancial
performance, os offernatives fo cosh flow, o5 measures of fguidity, or as being comparable fo céfrer similarly Eliled mecsures of cdfver compondes. EBITDA i
reconcited obowe [0 operadiog fncome, which CEMEX considers to be the most comparable megiore o3 dedermined under Mexicon Financial RBeporiing Standords, Free
cazsh fTow it reconciled to EBTDA.

1] Far presevdation purposes In the table above, net debt Includes the folr value of cross-curendy swaps (SCCS7), I any, assoclated with debe.

2000 Pt Ot Rewsity Page T



EQUITY RELATED AND DERIVATIVE INSTRUMENTS INFORMATION

EQUITY-RELATED INFORMATION

One CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in CPO terms.

Beginning-of-quarter CPO-equivalent units outstanding 9,595,996 684

Stock based compensation 3,378,620

End-of-quarter CPO-equivalent units outstanding 9.599,375,34
O units egual total shanes. isued by CEMEX bess shares held in subsidiaries,

CEMEX. has outstanding mandatony Comamibhy securities. wiich upon conversion will ncroase the number of CPOS cutstanding by
approximately 172.% mallion.

Employes long-term compensation plans

As of March 31, 2010, executives had cutstanding options on a total of 95,503,515 CPOs, with a weighted average
strike price of approdmately U551.82 per CPO (equivalent to US518.22 per ADS). Starting in 2005, CEMEX began
offering executives a restricted stock-ownership program. As of March 31, 2000, our executives held 31,779,640
restricted CPOs, representing 0.3% of our total CPOs outstanding.

DERIVATIVE INSTRUMENTS

The following table shows the notional amaunt for each type of derivative instrument and the aggregate fair market
value for all of CEMEX"s derivative instruments as of the last day of each quarter presented.

Hotional amounts

Equity ™

Fareign-exchange

Interest-rate o 5,116 o
Estimated aggregate fair market value ' 1580 141) 1138) 24)

i mvillions of US dollars.

The estimated ageregate fair market value represents the approximate settlement result as of the valuation
date, based upon quoted market prices and estimated settlement codts, which fluctuate over time, Fair market
walues and notianal amounts do not represent amounts of cash currently exchanged bebween the parties; cash
amouwnts will be determined upon termination of the contracts considering the notienal amounts and quoted
market prices as well as other derivative iterns as of the settlement date, Fair market valwes should not be
wiewed in isolation but rather in relation to the fair market values of the underlying hedge transactions and the
overall reduction in CEMEX's exposure to the risks being hedged.

Note: Under Mexican FRS, compontes are required te recognize all derivative financial instruments on the
balance sheet as assets or labilities, at their estimated falr market value, with charges in such foir market
walies recorded in the income stalement, except when fransoctions are entered info for coth-flow hedging
purpases, in which choages in the fair markel volue of the refated derivative instruments ore recognized
tempararily in equity and then reclossified into earnings a3 the imverse effects of the underlying hedged items
[low through the income staterment. As of March 31, 2010, in connection with the fafr market value recognition
of its derivatives portfolio, CEMEX hod recognized increases in assets and liobilities resulting in o net liobitity of
LSS58 million, which according to our financial agreements, is presented net of the assets assecioted with the
derivative instruments, The notional amounts of derivatives substanticlty match the amounts of underlying
assets, fiabilities, or equity transoctions on which the derivatives are being entered into.

(1) As af March 31, X4, excludes derhatfves for 0 notienal amount of USSR, 369 miftlon entered into by financial institutions with
cerfaln Special Furpose Enfities (“SPEs”) crecied poder various series of our pevpetual nodes. ds of July 1, 2009, oll these derivaiies
wene closed out a1 we elecied to defer the coupons on the perpetual noles by ooe doy, The SPEs recefved US5103 million, wiich is
Bty ihed to pay coupor on the perpetual notes.

2] tecludes a notlonal amount of US5380 million #n connection with o guarantes given by CEMEX wnder o financial framsaction of ifs
employees’ pevdion fund trust. A5 of Mevch 31, FOR0, the falr volue of such [fisanciel guarantee represends o llabifiny of US5H05
mdllion et of collobeval depodit of USSSS millien.

{3 Excludes an (nbevest-rane swop refannd fo our [ong-0om ey CoviTaces. A of March 31, 2040, the notionol amownt of this deveather was
USSI07 pllion, onel It b & peditive fair marker volue of appresimatily USS3Z millien,

) Mot of cash ceflaleral depesited nder apen positions, Carh dollatenal wag LSSTIF million af of March 31, 2000,

2040 i usrter Rewity Page 8



OPERATING RESU

Consolidated Income Statement & Balance Sheet

CEMEX, 5.4, B, de C.V. and Subsidiaries
[Thousands of U5, Dollars, except per ADS amountsh

INCOME STATEMENT
Bt Sales 3042 508 LMTAE (M) 1185} 1,042,648 187418 (10W) 1165}
Cost of Sabes 12,282 7581 A6 L122.T38) AT i
Grens Prafit 9,89 T (155 113y 219,890 wATH (155 fr= 1)
Selling, Geneval and Adminisirative Experaes BT T, 134} o 1E671,493) 671,134 L1
Operating Income nag 157 HEMG (MW (111 v w0 (0 [T
Othy Expaniadd, Mot ATELE TR ] 13 AT &l arsn 13
Operating Income After Othr Expanaes, Rt 0,57 WO TR &0.578 WL TTH
Financial Expemes JELLEC [rs BT (LR o ST C
Fisdncial Ingem 6,39 £, 44 1% &, 6,304 hH 1
Eschangs Gain (Low), Ket 545,859 140, 154) HiA 54,859 1150, 18:4) HIA
Momatany Positios Gain (Lows) (S 317 Kk (A 3,27 Wik
Gain [Lows| on Finamcis] isstrusents (40,E78) [LEL N T ] 140,678) IETH) (15
Total Comgeebemive Financing iCost) ncome milg (51, 96T 1% ﬂ_ 1451 54T (4%
Met Income Bedore Income Tases (2N, T8} 23, 285) o I3, T3 231,285 [ ]
Ingonme Tax | #8115 TR Hidk N 17303 HIk
it Incame Befors Panicigatisn
of Uncons, Subs. (307, BP0 (LR E TR LELER o] (LR RTINS
Participation in Uncomotidated Subsidiaries [FLE ] (1,505 [ i3 [FAES] (L#5)  EEk
et income Trom Contimiieg Operations (4,75 1,128 4580 (341,290 (61,128 4580
Eisconitinued Operations -] o 0 ik (-] o, 50 Wik
Eoaratidated Met Income [ 5.7 Wik 131,20 50 Wik
Minanity MLETEsE Met Inoome N2 21,583 PE%) e 1,981 [
MAJORITY IHTEREST HET INCOME 342,001 LM Wik (42,000 LIM WA
EBITDA 5,010 T8 2% {195} 515,010 7064 (2N [T
Earrings per ADS - 0.3 0.00 Wik - 0.3 0.00 W&
A ol Masch 31
BALAMCE SHEET 1009 X Var,
Tokal Aiats AL 8T 44,121,780 n
T mn TEmparary Irestments 467,372 TIE 19 w0
Trade socounts Recerables 1,115,955 120580 [ikeit]
e Acehablit TS AT TT n
Inwertonies A, 400, 1S 14392 414 (Fat]
Cthr Current Aty LN PEp il [
Dol ifvsiel Qv ations - 02691 Wik
Currens Aty 5,073,291 L4TIEEHE  EL
Fiand Assety 19,170,745 LR TR n
Chey Aty OS5 TTH B0 881 W%
Disconinued Operations . 1LHENT Wik
Total Liabilities 5415871 T ATR G ™%
Currodd Liadlitie 4,080, 26 T4 Tl [48%)
Dot orined Opeeranions . 287,053 Rk
Long-Term Liabimies THAAT I LEE ] w
Char Lisbrisitien. 5858212 RN
Ciscortinued Operations . 135,308 Wik
Consolidated Stockholders’ Equity 15,380,000 16852372 161
Minarity intereit and Perpetual Imtraments 1,268,152 Lisan L
Sockholderny’ Bguity Attrnbraable b Majority labereit 16,112,781 13406480  20W
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OPERATING RESULTS /‘:EmE’(

Consolidated Income Statement & Balance Sheet

CEMEX, §.A,B. de C.¥, and Subsidiaries
{Thownands of Mexican Pesos in nominal terma)

IHCOME STATEMEHT

Hart Salirs 38,793,763 QL5 Q) 38,795,763 AL Q)
Cont of Sabes (28,340, 164} 5T ) (28,340, 164} ITIT 000 R0
Gross Prodit 0,453,597 TS () 0,455,597 LEAEE R ]
Sellig, Geneval and Adsinharather Expraet 5,561,509} eI (1) L e e
Opevaiing Incoms 1,592 059 4,358,726 (37E) 1,E9L.0%% 4,356,726 (37X)
Other Cupenues, Het [LRLEXS 1 [LINE ] mE 1,019,870} 550,147} ms
Opevating income diter Other Expensei, Hat 7 3B A LK LEMLETR AR
Financial Expenes 011,804} 2,984,038} 3 4,011,804} 2,984,004 !
Financial Income LIET NEN N LR AN
Eschangs Gai Lo, Wit T4 38,79 WA TS [EREER T T
Mcnetary Poulion Gain jLow) 1545} TEIB WM 1545} FEIE MiA
Gain jLow) on Financisl instruments 20,191} [rX R TR ] (LR e iR TTR ]
Tonal Comprehiriive Finanging (Cou) income (RTT.2) (FATLIN) ) 0,717,012 (AR TR ]
Wet Income Befere Income Taxes 2,554, 530 3,374 230 ) 2,554, 6300 (3,374, 230 [{Fat]
Income Tax {1,098, 218) 158061 A 11,098,218} LAIBOST  HiA
Het Income Before Participation
of Ungons, Suba_ 052,847 [E T T 14,052,847} 4,159 7R
Partscipation n Unconsoldated Subsiduanes 258, 713) [LEREL T2 e, ) (LR T
et income from Continuing Operation 351,560 LIRS TR 4,350,561y LN TR
Discontioued Ogssrarions i W38 HiA i} W75,138 Wik
Consolidated Met Income 4,151,560} B4I81 WA 4,350,361} BIEY Wik
Mgty Intenest Met Iacome B 43515 [Ea ] B AL515 (el
MAORITY IMTEREST HET IHCONE 4.360,515) 40.THE  HIA 4,360,515} 0TS Hik
EBITDW 6,540, T aTME W LA STAE OW
Earnings per ADS = A5 (1] Wi - AB 005 i

BALANCE SHEET
Total Assets 554,180,507 65 5% i)
Carih i) Tavmgaarary Ineslmints 18,138,715 01,156 TEL
Trade Acoounts Recesvabies 13,753,109 17,508471  21%)
Other Recewabies 68T, 14T 0,588,911 (1]
Wrepnnories 17,398,651 MBI (15K
Diher Cument dasets 3,555,535 3, E58, 106 (1]
Dusconkinued Cperations - 4,189,113 HiA
Conriil Adaits 2,705,679 &6, B51, 400 (L]
Fliexd Astats 139,422, 407 69,037,086 (11%)
Other Amety 154,002, 246 FLLREFR. ST
Discontinnd Ogsrations ] 14,306,186 WA
Total Liabilickes 316,509,723 WA ILTIE (19
Current Liabilities 50,184,912 100,700,500 i)
Dincont it Operation. - 4,005 4 HiA
Lo Term Liabalicies 134,007,191 04,541,354 (3K}
Other Lisbslities. T2, 807 420 8, BT 6 51
Dincontinnd peratiom - 1IN Nk
Consslidried Stockhalders’ Equicy | e ssome 115956548 T
Misaity Interest and Pevpetual Imtruments 0,736,030 ASFTEAT (1IE)
Seeckholdery’ Equity Mbributable 1o Mijerity Inbeneit LacAFAR ] 189,969,158 ]
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OPERATING A eemex

Operating Summary per Country

In thousands of U.S. dollars

HET SALES

Mimicsd T4, 544 Tr4.723 (0] [16%) TA1L R TI4TI %) 116%)
[UE-FY 51,788 726,238 (2%} [24%) 551,785 T26314 (24%) {240
Spain 150,474 159,100 [ro 1) [28%) 150,474 180,150 {24%) {28%)
Unitied Kingdom 267,252 268,608 L %) w7152 266 696 % %)
Fest of Eurnpe 529,280 505,401 (1%} [19%) 52%,242 505 451 (1% {18%)
South | Caniral Amanica and Caribbssn 148,155 33334 % (5%) 348,155 3334 % (5%
Adiica ang Middie East 263,600 85,13 (%) (5% 163,600 265,131 (%) 15%)
Asia 124,455 113,308 10% % 124,435 113208 1% 5%

Cithavs and infarcompsyy siminanons e, 1HE 193,322 [ [l 211 1 PO A22 [ ()
TOTAL 3,043,643 3387 428 {10rp [16%) 5042 648 3387428 {103%) {16%)
GROSS PROFIT

Mgt 363,342 374,081 (3% [15%) 363,343 T {3%) {15%)
[LETY (2 ET) 44,841 M 1Y 27871y 44841 Mk MR

Span &5 80,555 (2¥wnp [26%) 4. 808 (B {2¥%) {26%)
Unitesd Hisggdam AT 53,108 (35N [40%) 34 817 53,158 35N} A0
RAest of Europe 55,156 51,420 (3%} [42%) 55,166 1420 {39%) H2%)
South | Cantral Amarics and Carbbesn 152,025 148,828 ) 8%) 152025 146028 % %)
Africa and Widdy East 3400 97,338 ) %) 53403 oras %) %)
Asia 44 538 38,340 16% 1% 44,636 38,40 16% 1%
ithavs and isfarcompsey siminaoes Sd.443 [l ) frerig) BE A4y [.=Ei g el [ 168
TOTAL B10.550 §60.744 {15%) [23%) 319,890 DED.Td4 {15%) (23%)
OPERATING INCOME

Mexica 220 e 298228 (1%} [24%] 220,560 255 720 {13%) [24%)
USA {180.748) (129.520)  (4Irmp [40%] (180,748} (120529 (e {80%)
Span 16,874 25214 (3TN} [36%) 16,874 25214 {33 {36%)
Unitesd Kingdom (28.847) [@1,838) (W) [24%) 28841y (2183 (b {24%)
Rt of Europa {T0.043) (47.204)  (ebm) (37%) (T,040) WT04) (el 3%
South { Caniral Amarica and Caribibean 100,540 103,355 (3% [14%) 100,640 103355 {3%) {14%)
Adrica and Mddie East TonT 6,687 %) [10%) o7 76 55T %) {10%)
Adia 26,063 2175 1% 16% 28,083 23175 21% 16%
HNavs A FRreOmMay PERAANNTE 19.260) 13214 A [ (926568 13214 A A

TOTAL 148,367 268,610 flost) 151%) 148,387 208,510 5%y {61%)
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OPERATING RESULTS

Qperating Summary per Country

EBITDA in thousands of U.S. dollars. EBITDA margin s a percentage of net sales

ERITDA

[ 257,964 288007 [10%) (22%) 157,964 83,007 {10%) (22%]
UEA 23,178) 28 LTS MiA (23,378) 2,268 NiA N

Spain M0 37T (169 2¥%) 30,610 ¥r.88T (1% ()
Uritid K [4,E15) LE [T Ni& 14,815) B.594 WA M

Rest of Ewope {26,680} (2345)  [1006%) {BATR) [26,580) [(2.343)  {1038%) [E43%)
Sauth I Central America and Caribbaan 15T 28 A (8%) {1E%) 120,857 124,828 (L35 [18%:)
Abrich atvd Mid®a Easl B1438 B8.134 [5%) (L0 83,438 83,184 5% (%)

Asly 1,270 28,260 8% 13% 13,270 28,260 18% 12%

Crfvars and infercompany sivrnatons A3, 745 50488 f20%) [EE ] __._:!._Iﬂ_l_ 55,458 [F ] (e
TOTAL 515,000 BET. 164 [33%) {2U%) 515,010 EE7.164 123%) ([39%)
EBTDA MARGIH

Moo Japk ELFEY AR R

Usa 14.1%) 4.4% AT} 44%

Sgain 20.3% 19.0% W 19.0%

United Hingdom 11.6%) 25% (1.8%) 25%

Rt of Exops 5.0 [0 4%%) 505 L]

Seuth I Candral America and Cartbaan M BE% M /5%

Africa and Middie East TS % T RI%

Asiy 26.7% 0% T ok

COMICUDATED MARGIN 16.9% 19.7% 16.9% 19.7%
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OPERATING RESULTS

Volume Summary

Consolidated volume summary
Cement and aggregates: Thowsands of metric tons.
Ready-mix: Thoutands of cubic meters,

Coraolidaled Cimnt valime * 14,445 15,367 (5] 15,387 6%
Coraodidated resdy il Wl LIme 10,757 12,885 {18%) 12,845 [RL14]
Cormolidated spgregates. volume 12,502 37,488 {135 32,500 37 488 [LELT]

Per-country volume summary

DOMESTIC CEMENT VOLUME

Mexy

USA

Spain

Urited Kingdom

st of Ewops

Sauth I Cantral Amesica and Canbbean F F "
Adrica and Misdle East (1L L] "
Asia L o B
READY- I VOLUME

Mhecxion [FE2T (1%} [T]
USA {145 1145 5%}
Spain %) %) 8%}
Linited Kingoom 112%) 112%) %)
et of Buncgs 117%) 117%) 1315}
South § Central America and Caribbaan {11%) 1%} w
Alrica and Middle East 5} 5K} (.1
Asia [re]] (fa]] [iko]]
AGGREGATES VOLUME

Mgzizy 148} 1148} 1%}
UEA {155} {15%} (re ]
Epain {185} {185 {20}
Usitid Kingdem %) Ll hind
Rest ol Europs %) 2%} [rriql
South I Cetral Amesica and Cankbean 12%) 2%} 0
Africa and Misdie East 155 L Lrei)
Asid = n 11X}

* Inciudes 234 thousands: ions and 127 thoussnds fors from United Arab Emirates in 2009 and 2010, respectively.
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OPERATING RESULTS

//CEMEK

Price Summary

Variation in U.5. Dollars

DOMESTIC CEMENT PRICE

My 15 1% =3
USA Ll %) 3%
Span (L] [4%) 16%)
Unitesd Kingdom -3 m Lil]
Fast of Eurcps ' L3 9 15%)
South ! Cantral Amanica and Canbbean ' n I 1w
Afries and Middle Exst = 5 m
Aaia 4 & %
READY-MIX PRICE

Mamicn L] 4% a5
USA {155y (15%) %)
Spain (L] (4%} 1B%)
United Kingdom 115} %) 185§
Rest of Europe ' ' 7 [0
South ! Caniral Amarica and Caritibesn U7 =) %) 1)
Adrica and Middi East {10} {10%) %)
Agia " m % m
AGGREGATES PRICE

Mexico 26X i b g
USA (t: 1] (3%) L]
Spain n - 155
Uit Wisegam [ o 19%)
Rest of Europe |1 1 i1% S
South | Central America and Garibbean ) %) %
Adrica and Medds East 1% 1% 13
Asa 03 178 17 o

(*) Viohums waighted-avarage rice
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OPERATING RESULTS

//EEH‘IEK

Price Summary

Variation in Local Currency

DOMESTIC CEMENT PRICE

Maxion (11 L1 m
USA L] (&%) ==
Span [ ] #%) ELd
Unined Kirgdom {55} (5%) %)
Rest of Europe x5 %) 1753
South { Cantral America and Caribbean | T %) 0%
Adrica and Middie East 3 k2 E
Asa'? (L] (1%} %
READY-MIX PRICE

Misics L] o) (&N
UEA 5%} (15%) 13%)
Span (L] %) L
United "‘W"‘ (L] %) L]
Rest of Europe 1%y (1%} L
South ! Central America and Caribbean | (1%} i i)
Adrica and Medadw East | (17K} [iEad] 2%
Asia ™! (E] %) "
AGGREGATES PRICE

Mo " 108 m
UEA (E1] (5%} i ]
Span (r-1] (%) »
United Kingdom- (] e} %
Fiest of Eurnpe " " %
South { Central America and Garibbean {155} 15%) a5
Adrica and Meddle East ' .1 n ]
nsia " I3 = ™

("1 Wolume wrighfied-average price
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OTHER ACTIVITIES

CEMEX anmounces senfor management changes

On February %, 2010, CEMEX announced changes to its senior
management team. Fernande A. Gonzalex has been appainted
Executive Vice President, Planning & Finance, Me, Gonzalez, who
has served CEMEX in a wariety of executive capacities since 1589
and has been a member of the Company®s Executive Committee
since 2003, will be responsible for all corporate strategic and
developmental functions, including the Company's relationships
with capital markets.

CEMEX also announced the retirement of Hector Medina, Executive
Vice President of Finance and Legal, and Armando J. Garcia,
Executive Wice President of Technology, Energy and Sustainability,
Mr. Medina and Mr. Garcia each participated in an early retirement
program for senfor executives. Mr. Garcla remains a member of the
Cormpany s Board of Directors, on which he has served since 1983,

A5 a result of these changes, the following executives report to
Lorenzo H. Zambrano, CEMEX Chalrman and CEQ:

L) Francisoo Garza, President, Americas)

*  Fernando A. Gonzalez, Executive Vice President, Flanning
& Finance;

*  Juan Romero, President, Ewrope, Middle East, Africa &
Asia;
#  Victor Romo, Executive Vice President, Administration.

CEMEX received USS100 million in cash proceeds from joint
venture asset sale in the U5,

On February 22, 2000, CEMEX announced that its 49.9% owned
Ready Mix USA LLC jolm venture has completed the sale of 12
active quarries and certain other assets 10 PO Partners & Co,
for US5420 million. The active gquarries, which consist of 2
granite guarries in Georgla, 9 limestone quarries in Tennessee,
and 1 limestone quarry in Virginia, are operated by Ready Mix
USA LLC and were deemed non strategic by CEMEX and Ready
Mix USA LLC, its joint venture partner.

The proceeds from the sale were partly used to reduce debt
hedd by Ready Mix USA LLC, and to efféct a cash distribution of
approximately USS100 million to each joint venture partmer,
including CEMEX. CEMEX, which does not consolidate the results
of Ready Mix USA LLC, expects to use its cash procesds from
this divestment to reduce outitanding debt and o enhance its
liquidity position.

CEMEX announces closing of offering of convertible
subordinated notes

On march 30, 2010, CEMEX announced the closing of an
offering of USST15 milllon aggregate principal amount of
4. 87548 convertibde subordinated MNotes due 2015 (the
“MotesT), The aggregate principal amount of the Notes issued
reflects the full exercise of the US55 million over-allotment
option granted to the initial purchasers with respect to the
Hotes.

In connection with the offering of the Notes, CEMEX entered

inta & capped call transaction with an affiliate of one of the
initial purchasers. This transaction is cxpected to generally
reduce the potential cost to CEMEX upon future conversion of
the Motes, CEMEX used a portion of the net proceeds from
the offering of the Notes to fund the purchase of the capped
call transaction, and intends to wse the remaining net
mroceeds for general corporate purposes and to repay
indebtedness, including Certificados Bursatiles maturing
through March 3011 and indebtedness under CEMEX:
Financing Agreement, as amended.

The Hotes and the capped call transaction, as well as
CEMEXS ADSs and, or CPOs, underlying such securities, have
not been registered under the U5, Securities Act of 1933
[the “Securities Act™) or any applicable state securities laws.
The Motes were offered oaly to qualified institutional buyers.
pursuant to Rule 1444 promulgated under the Securities Act.
Unless so registered, the Motes and the securities Bsuable
upon conversion may nat be offered or sold in the United
States except pursuant to an exemption from the registration
requirements of the Securities Act and applicable state
securities lyws,
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OTHER INFORMATION

Sale of our Australian assets

In connection with the aforementioned sale of our Australian assets
on October 1, 2009, owr balance sheet a5 of March 31, 2009, includes
the assets and liabilities associated to our Australian operations
reclassified to the single lines items “Assets from discontinued
operations”™ and “Liabilities from discontinued  operations,
respectively. Likewlse, our income statements for the three-month
periods ended March 31, 2009, predented elsewhere in this quarterly
report, include the reclassification line-by-line of CEMEX Australia’s
results of operations, net of income tax, for the three-month period
to a single line item “Discontinued operations™ before net income.
According Lo MFRS, during the fourth quarter of 20089, “Discentineed
operations” includes the result on the sale of our Australian assets
representing a loss, net of income tax, of approdmately USS446
million. This loss represents the difference between the selling price
of appraximately USS1.7 billion and the carrying amount of the net
assets, including foreign currency translation effects accrued in
equity.

Selected condensed financial information of balance sheet as of
September 30, 2009 and of income statement for CEMEX Australia
for the nine-month period ended September 30, 2009 and the
three-month period ended March 31, 2009, ts as follows:

Milliong pisos September 30, 2009 March 31, 2009

Het sales MXM 13,015 MXN 3,579
Operating income  MXN 1,198 MAN 395
Total assets MXN 28,595
Total liabilities MXH 6,013
Het total assets MUEH 22,582

Mexican Tax Reform 2010

During November 2009 the Mexican Congress approved a new Lax
lawe which was enacted and published @n the Daily Gazette on
December 7, 2009 and effective as of January 1, 2010, The tax
reform includes changes to the tax consolidation regime that will
require the Company to determine its taxable income under the
Mexican Income Tax Law (Ley del Impueito Sobre la Renta) a3
though the tax consolidation provisions did not exist from 1999
forward. These changes also require that companies pay taxes on
intercompany dividends. [specifically, dividends paid from profits
not taned in the past), certain other special tax items, and
operating losses generated by members of the consolidated tax
group not recovered by the individual company generating such
losses within the succeeding 10-year period (regarding losses
from the sale of shares, losses incurred through 2001 were not
required to be amartized against eamings nor were they to be
reversed in regards with their effects on the consolidation; losses
incurred after 2001 and through 2007 could be amortized within
a five year period, and these for 2008 and forward within ten
years, provided that if it was not done, their effects on the
amartization would be reversed). This tax reform increase the
statutory income tax rate from 28% to 30% for the year 2010 to
2012, 29% for 2013, and 28% for 2014 and futwre years, Thise
changes to the tax law require that in 2010 CEMEX will be
required to pay {at the new, 30% tax rate) 5% of the tax that
results from eliminating the tax consolidation effects for the

period from 1999 to 2004, The remaining 75% shall be paid as
follows: 25% on 2011, 20 on 2012, 15% on 2013 and 15% on 2014,
‘With respect to the consolidation effects originating after 2004,
these are required to be taken into accownt during the sixth
fiscal year following thelr crigination and will be payable aver
the succeeding five years in the same prapartions (25%, 25%, 20%,
15%, and 15%). Applicable taxes payable as a result of this
change to the tax law will be increased by inflation adjustments
as required by the Mexican Income Tax Law.

Pursuant to the changes in the Mexican Tax Law dealing with Lax
gonsolidation, CEMEX estimates that the nominal value of the tax
payments that will be payable in connection with such changes
will be as shown in the table below and totaling approximately
US5T39 million, According to Mexican FRS, this amount was
recognized by CEMEX as a Tax Payable on its balance sheet,
against a corresponding deferred tax asset for approximately
Us5628 million for future tax benefits that CEMEX is expected Lo
realize in connection with the payment of this new tax lability,
and approximately US5171 million against retained earnings from
previous years, The realization of this tax asset will be subject v
future earnirgs paid in the companbes that have generated tax
losses in the past within the Mexico consolidated tax group as
well as other limitations that currently exist, or in the future
may exist, in the Mexican tax Law.

Tax Liability Amortization Schedule:

W55 Millons

ma U530
2011 L5544
M2 US554
2013 Uss54
014 Us5%8
25 LUS5156
2016 Us5136
m7 Us5100
2018 ussTe
29 Us548
TOTAL Us§79

Effects of the nationalization of CEMEX Venezuela on our
financial statements

Our corsolidated balance sheets as of March 31, 2040 and 2009,
presented elsewhere in this quarterly report, include within “Other
Assets”™ our niet investment in our confiscated Yenezuelan assets as
of the same dates.

Qur net irvestment in owr Venezuelan assets as of March 31, 2010
and 2009 is a5 follows:

March 31, 2010
MONG, 459

March 31, 2009

Het total assets MENT 419
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DEFINITION OF TERMS AND DISCLOSURES

Methadology for translatien, consalidation,

and presentation of results

Under Mexican Financial Reporting Standards (“Mexican FRS™),
beginning January 1, 1008, CEMEX translates the financial
statements of those foreign subsidiaries eperating in low-inflation
environments using exchange rates at the reporting date for the
balance sheet and the exchange rates at the end of each month for
the income statement, while for foreign subsidiaries operating in
high-inflation environments, CEMEX uses the exchange rates at the
reparting date for the balance sheet and income statement. CEMEX
reparts its consolidated results in Mexican pesas.

Far the reader’s conwenience, beginning June 30, 2008, US dollar
amounts for the consolidated entity are caloulated by converting
the nominal Mexican peso amounts at the end of each quarter
using the average MXN/USS exchange rate for each quarter, The
exchange rates used to convert results for first quarter 2010 and
first quarter 7009 are 11.75 and 14.58 Mexican pesas per US dollar,
respectively.

Per-country/fregion figures are presented in US dollars for the
reader’s convenience. Figures presented in U5 dollars for Mexico,
Spain, and the United Kingdom as of Manch 31, 2010, and March 31,
2005, can be comverted into their original local currency amount by
multiplying the Us-dollar figure by the cormesponding awerage
exchange rates for 3010 and 2009, provided below.

Breakdown of regions

The South/Central America and Caribbgan region includes
CEMEX's operations in Argentina, Colombia, Costa Rica, the
Dominican Republic, Jamaica, Micaragea, Panama, Puerto Rico,
and Venezuela (through July 31, 2008), as well as trading
oparations in the Caribbean region,

Rest of Europe includes operations in Austria, Croatia, Czech
Republic, Denmark, Finland, France, Germany, Hungary, ireland,
Latvia, Horway, Poland, and Sweden,

Africa and Middle East includes operations in Egypt. Israel, and
the United Arab Emirates,

Exchange rate

Mexican peso
Euro
British pound

The Asia region includes operations in Bangladesh, Malaysia, the
Philippines, Tatwan, and Thailand.

Definition of terms

ESITOA equals operating income plus depreciation and operating
amartization,

Free cash flow equats EBITDM mins net interest expense,
maintenance and expansion capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of cbsolete and/or substantially depleted
operating fived assets that are no longer in operation and coupon
PEyMENLs on our perpetual notes).

Maintenance capital expenditures oot of maintenance ipending
on our cement, ready-mix, and other businesses in existing
markets.

Expansion capital expenditures consist of expansion spending on
cur cement, ready-mix, and other businesses in existing markeqs.
working capital equals operating accounts receivable (including
other current assets received as payment in kind) plus historical
inventories minus aperating payables.

Het debt equals total debt minus cash and cash equivalents, and
does not include our obligations in respect of our perpetual notes
and loans, which are treated as equity obligations under Mexican
financial reporting standards. Includes the fair value of cross-
currency swaps associated with debt,

Earnings per ADS

The number of average ADSs outstanding wsed for the calculation
of earnings per ADS was 95%.6 millien for first quarter 2010 and
B10.8 million for first quarter 2009.

According to the Mexican MNIF B-14 Eamings per share, the
weighted average number of common shares outstanding is
determined  considering  the number of days during the
accounting period in which the shares have been outstanding,
including shares derived from corporate ewents that have
modified the stockholders equity structure during the period,
such as, increases in the number of shares by a public offering
and the distribution of share dividends. The shares fssued as a
result of share dividends should be considered as issued at the
beginning of the period.

AMOUNTS provhded N units of local curnency per ULS. dollar.
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Exhibit 3

CEMEX




Forward looking information

This presentation contains certain forward-looking statements and information relating to CEMEX, S.A.B. de
C.V. and its subsidiaries (collectively, "CEMEX") that are based on the beliefs of its management, as well as
assumptions made by and information currently available to CEMEX. Such statements reflect the current
views of CEMEX with respect to future events and are subject to certain risks, uncertainties, and assumptions.
Many factors could cause the actual results, performance or achievements of CEMEX to be materially different
from any future results, performance or achievements that may be expressed or implied by such forward-
looking statements, including, among others, changes in general economic, political, governmental, and
business conditions globally and in the countries in which CEMEX does business, changes in interest rates,
changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement
demand and prices, changes in raw rmaterial and energy prices, changes in business strategy, and various
other factors. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described herein as anticipated,
believed, estimated, expected or targeted. CEMEX does not intend, and does not assume any obligation, to
update these forward-looking statements.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED UNDER MEXICAN FRS

Copyright CEMEX, S.A.B. de C.V. and its subsidiaries.







1Q10 messages

= \We have aggressively implemented strategies to reduce financing
risk over the next two years giving us sufficient headway to capitalize
on the recovery in our markets

= \We are beginning to see moderate signs of growth in markets that
have experienced the deepest corrections, like the US and parts of
Europe, but we continue to be cautious about whether these trends
will have traction

® QOur business model has demonstrated its strength, not just by how
we can deliver growth in the good times, but by how quickly we can
adjust our business during the challenging times

= \We are continuously and aggressively focusing on our profitability
metrics and rightsizing efforts




1Q10 results highlights

January — March First Quarter
Millions of US dollars 2009 % var 2009 o var ".f:-tw;;r
Net sales 3,043 3387  (10%)  (16%) 3043 3387  (10%)  (16%)
Gross profit 820 970  (15%)  (23%) 820 970 (15%)  (23%)
Operating income 148 209 (50%)  (61%) 148 209 (50%)  (61%)
EBITDA 515 667  (23%)  (29%) 515 667  (23%)  (29%)
f"':;‘f::"f;:‘:;ﬁ’ (171) 118 N/A a7y 118 NIA

® Bad weather during the quarter was partially offset by better pricing conditions in some
markets and cost-reduction initiatives

= Most of the expected EBITDA growth and recovery in our hardest hit markets for 2010
will be reflected in the second half of the year




Consolidated volumes and prices

3M10 vs. 3M09

1Q10 vs. 1Q09

1Q10 vs. 4Q09

Volume (6%) (6%) (6%)
Cement Price (USD) 4% 4% 1%
Price (I-t-1") (3%) (3%) 1%
Volume (16%) (16%) (16%)
Ready Mix Price (USD) (1%:) (1%) (2%)
Price (1-t-") (T%) (7%) 0%
Volume (13%) (13%) (19%)
Aggregates Price (USD} 3% 3% (1%)
Price (I-t-) (2%) (2%) 2%

= Severe winter weather conditions in the United States and Europe negatively affected
our operations in such markets during the first quarter

! Like-to-like prices adjusted for investments/divestments and foreign-exchange Auctuations
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Mexico

Millions of °

US dollars i S

Net Sales 775 (456) {16%) 775 (4%) (16%)

EBITDA 288 (10%) {22%) 288 (10%) (22%)

% sales 34.8% 37.2% 37.2%
Volume 3M10 vs. 1Q10 vs. 1Q10 vs. = Construction during the first half of 2009
3Mo9 1Q09 4Q09 was strong in anticipation of mid-year

Cement (12%) {(12%) (6%) elections, making a difficult comparison

Ready-mix (22%) (22%) (8%) ® |nvestment in infrastructure expected to

Aggregates (14%) (14%) (11%) drop from the very high level reached in
2009

Price (LC 3M10 vs. 1Q10 vs. 1Q10 vs. ® Formal housing affected by bridge

rice (LC) 3M09 1009 4Q09 financing constraints; low-income
o o housing expected to be flat, with

SRS lis) {1%) i middle- and high-income housing

Ready-mix (0%) (0%) 1% declining

Aggregates 10% 10% 3% = Self-construction expected to decrease
slightly in 2010

= |ndustrial and commercial sector

expected to moderately grow in 2010,
after two years of decline




United States

Millions of
US dollars
Net Sales 552 (24%) (24%) 552 726 (24%) (24%)
EBITDA (23) N/A N/A (23) 32 N/A N/A
% sales (4.2%) (4.2%) 4.4%
Volume 3M10 vs. 1Q10 vs. 1Q10 vs. = Volumes in the first quarter affected by
3M09 1Q09 4Q09 severe weather conditions throughout
Cement (8%) (8%) (5%) the country
et (14%) (14%) (5%) » 1Q10 contract awards for streets and
Aggregates (15%) (15%) (7%) highways up 38% year over year in real
terms driven by ARRA fiscal stimulus
monies and the extension in March of
4 3M10 vs. 1Q10 vs. 1Q10 vs.
Price (LC) 3Mn;s 1._-;,0;8 4Qu;s the federal highway spending program
Cement (8%) (8%) (3%) Gt year;enc
Ready-mix {15%) (15%) (3%) * Residential sector showing modest
Aggregates (5%) (5%) 1% recovery fueled by improved

affordability and the extension and
expansion of the federal tax subsidy




Millions of 3M09

US dollars

Net Sales 047 1,071 (12%) (12%) (18%)

EBITDA (1) 42 NIA, NIA 42 N/A NIA

% sales (0.1%) 3.9% N/A 3.9% NIA
Volume 3M10 vs. 1Q10 vs. 1Q10 vs. = Savere winter weather conditions in our
3M09 1Q09 4Q09 operations in Europe affected volumes

Cement (19%) {19%) (26%) during the first quarter

Raady-mix (18%) (18%) (@7%) = |n most countries in the region,

Aggregates (17%) (17%) (30%) infrastructure continues to be the main
driver for volume demand

Price (LC)' 3";;::;3- 1?‘:}%;"' 12‘:;10;3' = Housing starts in Spain expected to
decline further in 2010; pricing adjusting

Cement (5%) (5%) 1% slowly

Ready-mi 39 as 49

st i (3%) (3%) k = Stabilization and potential growth
Aggregates 3% 3% 8% expected in some European markets for

! Violume-weighted, local-currency average prices

2010
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South/Central America and the Caribbean

Millions of

amM10 3mo9 % var

1Q10 1Q09

US dollars % wvar
Net Sales 348 333 45 (5%)
EBITDA 121 129 {6%) {16%) 129 (6%]) (16%)
% sales 34.7% 38.6% 3B.6%
Volume 3M10 vs. 1Q10 vs. 1Q10 vs. * Increase in cement volume during the
3M09 1Q09 4Q09 quarter mainly driven by operations in
Cement 4% 4% 3% Colombia
Ready-mix (11%) (11%) 2% = Colombia recently abolished the
Aggregates (12%) (12%) 10% Megaproyectos de Vivienda Social,
which will affect future low-income
housing; despite this, cement
g 3M10 vs. 1Q10 vs. 1Q10 vs. — '
Price (LC)' SMD; 1Qg; 4nu; consumption is expected to be fueled
o by general elections and the
il i) {7} ) stabilization of middle- and high-income
Ready-mix {12%) (12%) (3%) housing
DD o,
Aggregates ) e i = Growth in the region expected for 2010

! Violume-weighted, local-currency average prices

fueled by operations in Colombia,
Panama, and the Dominican Republic

"




Africa and Middle East

Net Sales 264 265 (1%) (5%)
EBITDA 83 88 {5%) (8%) 88 (5%) (8%)
% sales 31.7% 33.3% 33.3%
Volume 3M10 vs. 1Q10 vs. 1Q10 vs. = Year-over-year growth in cement
3M09 1Q09 4Q09 volume of 6% in Egypt was offset by a
Cement (1%) (1%) 3% decline in volumes in the UAE
e ] i) i) = UAE construction affected by the Dubai
Aggregates 15% 15% (2%) World standstill, especially in Dubai
= |n Egypt, expected recovery in tourism
Price (LC)' 3";;:;;3- 1‘33;3' 1?‘:20055' and Suez Canal receipts are expected
to complement already robust growth
Cement 3% 3% 3% rates in construction
Ready-mi 17 17 29
i AL (17%) (17%) (2%) ®= The informal housing and infrastructure
Aggregates 2% 2% 5% sectors will continue to be the main

! Violume-weighted, local-currency average prices

drivers of cement demand in the region
on 2010
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Millions of

US dollars

Net Sales R 113

EBITDA 33 28 18% 13% i H 28 18% 13%

% sales 26.7% @ 24.9% - 267% @ 24.9%

Volume 3“;;'%;5' 1?2'0;5- 1‘3::;30;5- = Cement volumes in the region
increased 20% during the quarter,

Cement 20% 20% 8% driven mainly by growth in the

P 2%) 2%) (19%) Philippines and Thailand

Aggregates 8% 8% (11%) = |n the Philippines, construction is
expected to continue shifting towards

Price (LC)! [t rbe il b & Iy Haisiits sl ’;‘ESé'ti’tZﬂfi?‘}iﬁan

Cement (1%) {19%) 4% HEES

Ready-mix (3%) (3%) 1%

Aggregates 8% 8% 7%

! Volume-weighted, local-currency average prices
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2010 guidance

® Consolidated domestic volumes expected to increase by 3% for
cement, by 1% for aggregates and to be slightly lower for ready mix

— Volumes in Mexico declining by 4% for cement and aggregates, and by 8%
for ready mix

— US cement, ready-mix and aggregates volumes to have high-single-digit
increases

= EBITDA to be about US$2.9 billion, based on currently prevailing
exchange rates

= Free cash flow after maintenance capex to reach close to US$1
billion, reflecting exclusion of Australian operations, higher interest
expense, and higher maintenance capex

= US$600 million from free cash flow to be used for debt reduction
during the year
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EBITDA, cost of sales and SG&A

January — March First Quarter
Millions of US dollars 2009 % var 2009 % var
Net sales 3,043 3,387 (10%) (16%) 3,043 3,387 (10%) {16%)
EBITDA 515 667 (23%) (29%) 515 667 (23%)  (29%)
% sales 16.9% 19.7% (2.8pp) 16.9% 19.7%  (2.8pp)
Cost of sales 2223 2418 (8%) 2,223 2418 (8%)
% sales 73.1% 71.4% 1.7pp 73.1% 71.4% 1.7pp
SG&A 671 671 0% 671 671 0%
% sales 22.1% 19.8% 2.3pp 221%  19.8% 2.3pp

= Performance during the first quarter reflects the continued general slowdown in the
global economy as well as severe winter weather conditions in the United States and

Europe

® [ncrease in SG&A as a percentage of sales resulting from lesser economies of scale
due to lower volumes and higher transportation costs, partially offset by savings from
cost-reduction initiatives
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Free Cash Flow

January = March

First Quarter

Millions of US dollars 2009 2009
EBTDA | 515 (23%)
- Net Financial Expense 275 198 275 198
- Maintenance Capex 28 4 28 4
- Change in Working Cap 328 an 328 an
- Taxes Paid 50 62 50 62
- Other Cash Items (net) 6 (19) 6 (19)
- Free cash flow D.O. (45) {45)
FCF after Maint Capex (171) 118 MN/A {171) 118 MN/A
- Expansion Capex 27 148 27 148
- Expansion Capex D.O. 4 4
Free Cash Flow (198) (34) (482%) (198) (34) (482%)
D.0. = Discontinued Operations
18




Other income statement items

" |ncrease in financial expenses during the quarter reflects new terms
of Financing Agreement, as well as the substitution of bank debt with
the recently issued bonds

= Exchange gain for the quarter of US$57 million, resulting mainly from
the appreciation of the Mexican peso against the US dollar

= |ncrease in notional amount of equity derivatives reflects the capped-
call transaction made in connection with the convertible subordinated
notes issued in March

® | oss on financial instruments of US$41 million resulting mainly from
the equity derivatives related to CEMEX and Axtel shares

= Other expenses of US$88 million during the quarter resulting mainly
from the impairment of Davenport plant, severance payments, and
others

19
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Debt-related activity in the quarter

» Reopening in January of the 2016 US-dollar notes for an additional
US$500 million with a yield of 8.477%

= |ssuance of US$715 million in 5-year convertible subordinated notes
with an annual coupon of 4.875%

= Sale of 12 active quarries and certain other assets by our 49.9%
owned Ready Mix USA LLC joint venture for U.S.$420 million, with a
cash distribution of approximately US$100 million dollars to CEMEX

® |ssuance of various short-term notes under our short-term
Certificados Bursatiles program, having an outstanding amount of
MXNB800 million at the end of the quarter

® Prepaid US$582 million under the Financing Agreement during first
quarter; additional prepayment of US$180 million in April, reducing
unpaid scheduled amortizations under agreement during 2010 and
2011 to zero
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Consolidated debt maturity profile

Total debt excluding perpetual debentures as of 1Q10
US$ 16,472
US$ million
10,000
9.000 mmm Financing Agreement Amortizations
£l
8,152 Other bank / WC debt
8,000
Em Fixed Income
7,000 ’ -
B Prepayment under Financing Agreement
6.000 made during April for US$180 million
5,000
4,000
3,000 2,426
2,000 1,486 1,759
167
o Lo [N [ [
2010 2011 2012 2013 2014 2015 2016 2017 22018
22







Additional debt-related information

Currency denomination Interest Rate

Mexican
peso
10%

Variable
69%

First Quarter Fourth Quarter
Millions of US dollars 2010 2009 % Var. 2009
Total debt 16,472 18,820 (12%) 16,130
Short-term 5% 23% 4%
Long-term 95% 7% 96%
Cash and cash equivalents 1,467 728 101% 1,077
Fair value cross currency swaps' 0 19 a
Net debt 15,005 18,034 (17%) 15,053

! For presentation purposes in the table above, net debt includes the fair value of cross-currency swaps, if any, associated with debt.




1Q10 volume and price summary:
Selected countries

Cement Aggregates
3M10 Vs 3M09 3M10 Vs 3M09
Volumes Volumes Volumes

Mexico (12%) (1%) (22%) (0%) (14%) 10%
u.s. (B%) (B%) (14%) (15%) (15%) {5%)
Spain (25%) (9%) (28%) (8%) (18%) (2%)
UK (6%) (5%) (12%) (8%) {4%) (7%)
France MFA A& (14%) (1%) (13%) 3%
Germany (23%) 10% (25%) 1% (27 %) 13%
Colombia 18% (9%:) 1% (15%) (18%) (10%)
Egypt 5% 9% 12% (3%) [11%) (1%)
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2010 Outlook:
Selected countries

Volumes

Domestic Cement

Volumes

Aggregates

Volumes

Mexico (4%) (8%) (4%)
United States T% to 9% 7% to 9% 7% to 9%
Spain (10%) {17%) {10%)
UK 2% 0% 3%
France (4%) 0%
Germany 3% (6%) (1%}
Colombia 8% 14% =20%
Egypt 7% 18% 17%







Definitions

3M10 / 3M09: results for the first three months of the years 2010 and 2009,
respectively.

EBITDA: Operating income plus depreciation and operating amortization

Expansion capital expenditures: consist of expansion spending on our
cement, ready-mix, and other core businesses in existing markets

LC: Local currency

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted
for investments/divestments and currency fluctuations

Maintenance capital expenditures: consist of maintenance spending on our
cement, ready-mix, and other businesses in existing markets
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Contact information

Investor Relations

In the United States
+1 877 7CX NYSE

In Mexico
+52 81 8888 4292

ir@cemex.com

Stock Information

= NYSE (ADS): CX
= Mexican Stock Exchange:
CEMEXCPO

* Ratio of CEMEXCPO to
CX:10to 1

Calendar of Events

June 3, 2010
July 27, 2010

October 26, 2010

CEMEX Day (video webcast)

Second quarter 2010 financial results and
conference call

Third quarter 2010 financial results and
conference call
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