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Building the future™

CEMEX REPORTS THIRD-QUARTER 2011 RESULTS

MONTERREY, MEXICO, OCTOBER 26, 2011— CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales
increased by 5% during the third quarter of 2011 to approximately U.S.$3.9 billion versus the comparable period in 2010. Operating EBITDA
increased by 1% during the third quarter of 2011 to U.S.$658 million versus the same period in 2010.

CEMEX’s Consolidated Third-Quarter 2011 Financial and Operational Highlights

. The increase in consolidated net sales was due to higher sales mainly from our operations in Northern Europe, South/Central America
and the Caribbean, and the United States.

. The infrastructure and residential sectors were the main drivers of demand in most of our markets.

. Free cash flow after maintenance capital expenditures for the quarter was U.S.$263 million, compared with U.S.$250 million in the
same quarter of 2010.

. Operating income in the third quarter increased by 7%, to U.S.$305 million, from the comparable period in 2010.

Fernando A. Gonzalez, Executive Vice President of Finance and Administration, said: “This is the fourth consecutive quarter of top-line growth in
our results. We also saw stable consolidated pricing on a quarter-on-quarter basis in local-currency terms. We are particularly pleased with the
quarterly performance of our operations in the Northern Europe and the South, Central American and Caribbean regions.

We have raised U.S.$80 million in asset sales during the first nine months of this year and expect to raise an additional U.S.$100 to U.S.$200
million during the fourth quarter. We estimate total proceeds from asset sales will reach U.S.$1 billion by the end of 2012.

We also continue to be confident in our ability to meet all of our financial obligations. We have also prepaid all of maturities under our Financial
Agreement until December 2013 and proactively bolstered our liquidity needs.”

Consolidated Corporate Results

During the third quarter of 2011, the controlling interest net loss was primarily driven by material adverse changes in the currency and equity
markets. Of the U.S.$732 million year-over-year difference in controlling interest net loss, about 70% is non cash. In addition, about 85% of this
difference is explained by two lines in the income statement:



. A foreign exchange loss, which during the quarter was U.S.$217 million and due mainly to the depreciation of the Euro and the Mexican
peso versus the U.S. dollar. Most of these losses are non-cash and are related primarily to intercompany operations; and

. A loss on financial instruments of U.S.$339 million during the quarter, related mainly to equity derivatives on CEMEX shares, and half
of which is also non cash.

Geographical Markets Third Quarter 2011 Highlights

Net sales in our operations in Mexico decreased 1% in the third quarter of 2011 to U.S.$856 million, compared with U.S.$868 million in the third
quarter of 2010. Operating EBITDA of U.S.$285 million was flat versus the same period of last year.

CEMEX’s operations in the United States reported net sales of U.S.$713 million in the third quarter of 2011, up 4% from the same period in 2010.
Operating EBITDA was a loss of U.S.$10 million in the quarter.

In Northern Europe, net sales for the third quarter of 2011 increased 9% to U.S.$1.30 billion, compared with U.S.$1.19 billion in the third quarter
of 2010. Operating EBITDA was U.S.$170 million for the quarter, 13% higher than the same period last year.

Third-quarter net sales in the Mediterranean region were U.S.$424 million, 5% lower compared with U.S.$448 million during the third quarter of
2010. Operating EBITDA decreased 28% to U.S.$104 million for the quarter versus the comparable period in 2010.

CEMEX'’s operations in South/Central America and the Caribbean reported net sales of U.S.$453 million during the third quarter of 2011,
representing an increase of 24% over the same period of 2010. Operating EBITDA increased 33% to U.S.$144 million in the third quarter of 2011,
from U.S.$108 million in the third quarter of 2010.

Operations in Asia reported a 5% increase in net sales for the third quarter of 2011, to U.S.$130 million, versus the third quarter of 2010, and
operating EBITDA for the quarter was U.S.$20 million, down 32% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than
50 countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative
industry solutions and efficiency advancements and to promote a sustainable future.

it

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this
release, including, among others, changes in general economic, political, governmental and business conditions globally and in the countries in
which CEMEX does business, changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally,
changes in cement demand and prices, changes in raw material and energy prices, changes in business strategy and various other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from
those described herein. CEMEX assumes no obligation to update or correct the information contained in this press release.

EBITDA is defined as operating income plus depreciation and amortization. Free Cash Flow is defined as EBITDA minus net interest expense,
maintenance and expansion capital expenditures, change in working



capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating
fixed assets that are no longer in operation). Net debt is defined as total debt minus the fair value of cross-currency swaps associated with debt
minus cash and cash equivalents. The net debt to EBITDA ratio is calculated by dividing net debt at the end of the quarter by EBITDA for the last
twelve months. All of the above items are presented under generally accepted accounting principles in Mexico. EBITDA and Free Cash Flow (as
defined above) are presented herein because CEMEX believes that they are widely accepted as financial indicators of CEMEX’s ability to
interally fund capital expenditures and service or incur debt. EBITDA and Free Cash Flow should not be considered as indicators of CEMEX’s
financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.
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Consolidated net sales in the third quarter of 2011 increased to
553,967 million, representing an increase of 5% compared with the
third quarter of 2010, or an increase of 1% on a like-to-like basis for
the ongoing operations, The increase in consolidated net sales was
due b higher sales in our Northern Eurapean, South,/Central America
and Caribbean, and US operations. The infrastructure and residential
sectors were the main drivers of demand in most of our markets.

Cost of sales as a percentage of net sales decreased by 0.8
percentage points during the third quarter of 2011 compared to the
same period last year. The decrease in cost of sales as a pereentage
of net sales was mainly the result of higher prices in our Mexican,
Northern European, and South/Central America and Caribbean
regions which offset the increase in fuel and raw materials costs.
Selling, general and administrative [SGEA) expenses a5 a percentage
of net sales increased 0.6 percentage points during the third quarter
of 2011 compared with the same period last year, from 21.6% to
22.2%, The Increase In SGEA expenses during the quarter was the
result of higher distribution expenses, which were partially offset by
our codt reduction initiatives.

Operating EBITDA increased 1% to US5658 million during the third
quarter of 2011 compared with the same peried last year. The
increase was due mainly 1o higher contributions from  our
SouthfCentral America and Caribbean, and Marthern European
operations, and our cost reduction initiatives, On a like-to-like basis
for the ongoing operations, operating EBITDA decreased 1% in the
third quarter of 2011 compared with the same pericd last year.
Operating EBITDA margin decreased 06 percentage points, fram
17.2% in the third quarter of 2010 to 16.6% this quarter, reflecting a2

change in product and geographic mix, a5 well as input eost inflation
in excess of price increases in our cement business.

Other expenses, net, for the guarter were US393 million, which
included mainly severance payments related to our transformation
process and pravisions for legal settlements.

Exchange gain {loss), net, for the guarter was a loss of US5217
million, resulting mainly from the depreciation of the eure and
Mexican pese againgt the US dellar,

Gain [loss) on financial instrumants for the quarter was a loss of
55339 million, resulting mainky from our equity derivatives related
to CEMEX shares.

Controlling interest net income (loss) was a loss of US5822 million in
the third quarter of 3011, versus a loss of USSES million in the third
quarter of 2010, This year's loss reflects higher forelgn exchange boss
and higher loss in our financial instruments, which were partially
offset by higher operating income.

Total debt plus perpetual notes increased USS2T million during the
quarter.
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CEMEX's domestic gray cement wolumes in Mexico decreased 1% during the third quarter of 2011 wersus the same
period last year, while ready-mix volumes increased 1009 over the same period. For the first nine months of the year,
domestic gray cement volumes increased 13 while resdy-mix volumes increased 13% versus the comparable period a
year ago, Demand for building materials during the quarter was driven by the decline in wolumes from the residential
sector, mainly from low and méddle-income housing, Performance from the self-construction sector remained flat, The
infrastructure and industrial-and-commercial sectors continued with their positive trend. The industrial-and-commercial
sector has been supported by construction demand fram the manufscturing sectar.

United States
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Demestic gray cement and ready-mix volumes for CEMEX's operations in the United States increased I% and 9%,
respectively, while aggregates volumes decreased 10% during the third quarter of 2011 versus the same period of 2010,
For the first nine months of the year, domestic gray cement, ready-mix, and sggregates volumes decreased 436, 5%, and
11% respectively, versus the comparable pericd kst year, The consalidation of the Ready Mix USA joint venture as of
September resulted in higher ready-mix and aggregates volumes. On a like-to-like basis for the ongoing operations,
ready-mix and aggregates volumes decreased 3% and 8%, respectively, dusing the quarter and decreased 10% and 7%,
respectivily, for the fiest nine months of the year versus the comparable period Last year. The increase in cement sales
volumes for the quarter reflects a slightly better performance during the period in some markets. Construction activity in
the residential sector remains relatively stagnant due to excess inventory, tight credit conditions, weak job creation, and
low confidence in the economic outlook. Continued weakness in state fiscal conditions and uncertainty over federal
funding affected the infrastructure sector. Activity from the industrial-and-commercial sector continues 1o improve.
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CEMEX's domestic gray cement, ready-mix, and aggregates volumes in the United Kingdom aperations decreased 4%,
1%, and 4%, respectively, during the third quarter af 2011 versus the same period in 2010, For the first nine months of
the year sur domestic gray cement, ready-mix, and aggregates volumes inéreased 5%, 12%, and 4%, respectively, versus
the comparable pericd in the previous year. The main driver of construsction activity during the quarter continued to bI
the Infrastructure sector, although we have perceived a slowdown given public sectar ding cuts. The re

market has showed Ftle sign of improvement, as market conditions remain difficult. In addilim, the industrial-and-
commercial sector was adversely affected by subdued economic activity.

In CEMEX's operations in France, ready-mix and aggregates volumes increased 1% and 3%, respectively, during the third
quarter of 2011 versus the same periad in 2010. For the first nine manths of the year, ready-mix and aggregates volumes
imcreased 12% and 10%, respectively, versus thie same period last year. Dermand for building materials continued to be
driven by the residential sectar, supparted by the economic stimulus plan measures, such as social housing, tax
adwantages and zera-rate loans, Sales valumes from the infrastructure sector remained stable, driven mainly by private
Iirvestments, which offset the drop in public investments. Increase in permits from the industrial-and-commercial sector
had a pogitive effect on volumes for the quarter.

In Germany, our ic gray cemaent e increased 4% during the third quarter of 2011 and 14% during the first
nine months of the year versus the same periods last year. Sales volumes during the guarter were supported by
acceleration in residential building permits due to historically low mangage rates, stable construction prices, shrinking
unermployment, and higher wages. Perfarmance from the industrial-and-commercial sectar benefited from the ongoing
strength in the manufacturing sector as well as rising capadity utilization, Activity from the infrastructure sector had a
slight decrease due to cuts in the national budget.

CEMEX's domestic gray cement volumes in Poland increased 3% during the third quarter of 2011 and 16% during the
first mine months af the year versus the comparable periods of Last year. Investment in the infrastructure sector was
supported by the EU structural funds for infrastructure spending. Spending in construction of highways and oxpress
roads by the government continued, Construction permits from the industrial-and-o Ial sector continued with Its
positive trend backed by favorable econormic activity. The overall housing market in Poland continues 10 be stable. In
addition, demand for building materials was affected by unfavarable weather conditions during the manth of July.

Our domestic gray cement velumes in the Northern Eurepe region increased 2% during the third quarter of 2011 and
12% for the first nine months of the year versus the same perinds in 2010,

0L Third Quaser Results
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CEMEX's domestic gray cemient and ready-mix velumes in Spain decreased 27% and 31%, respectively, during the third
quarter of 2011 campared with the same pefiod (a5t year. For the first nine months of the year, domestic gray cement
and ready-mix valumes each decreased 12%. Volumes for the quarter continued to be affected by significantly weaker
demand in all of gur markets, especially in Catalonda, Aragdn and Baleares. High inventary levels and lack of credit
availability continwed 1o affect the performance from the houging sector, with permits at all time low levels, Activity
from the infrastructure sector remained stagnant and at very low levels due to & lack of infrastructure resources and cuts
in the national budget. Demand from the industrial-and-commercial sector during the quarter remains depressed given
wizak domestic economic activity and tighter credit,

In CEMEX"s operations in Egypt, domestic gray cement valurnes decreased 5% during the third quarter of 2011 and 4%
during the first mine months of the year versus the comparable periods of last year. During the gquarter, the averall
business environment centinued to be challenging as a result of the ongoing political unrest. In the infrastructure sector,
mast of the projects are on hold due to a reduction in government expenditures, Spending from other demand segments
is stagnant as a result of heightened uncertainty given the current palitical situation.

Our damestic gray cement volumes in the Mediterranean region decreased 14% during the third quarter of 2001 and 7%
for the first nine months of the year versus the same periods in 2010,

SouthfCentral America and the Caribbean
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In CEMEX's operathons in Colomibia, our demestic gray cement valumes increased 8% during the third quarter of 2011
and X% during the first nine months of the year versus the comparable periods last year. Construction activity for the
guarter was driven by the residential sector, particularly from middle and high income segments, which have benefited
from stable interest rates, controlled inflation, and favorable macroeconomic conditions. In addition, a recovery in low
Income housing, supported by subsidies in interest rates and construction of macro projects by the government alded
growth in the guarter. Construction spending in the industrial-and-=commercial sector, mainly in warehouses and
commercial buildings, had a positive effect on velwmes for the guarter.

Our damestic gray cement valumes in the South/Central America and the Caribbean region increased 6% during the
third quarter of 2011 and 5% during the first nine months of the year versus the comparable periods of last year,

Third Quarter
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In the Philippines, CEMEX's jie gray cement remained Flat during the third quarter of 2011 and decreased

11% during the first nine months of the year compared with the same periods in 2010, The decline was driven by
election related spending last year, as well as the lack of government spending year to date. The current administration's
anti-corruption efforts have resulted in a very deliberate and stringent process for project bidding and disbursement of
funds, causing delays to infrastructure plans, including the imgl ian of public-private partnership projects. In
addition, unfavorable weather conditions in many regions of the cpuntry hampered constrisction activity during the
quarter. Volumes for the guarter were partially mitigated by increased demand from the residential sector, supported by
remittances from overseas warkers, and by the demand for office space fram the industrial-and-commercial sector,
sustained by the business process outsourting induwstry in the country.

Our domestic gray cement volumes in the Asia region increased 1% during the third quarter of 2011 and decreased 6%
during the first ndne manths of 2011 versus the comparable periods of Last year.
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Operating EBITDA and Free Cash Flow

Dpecating Income 7ar 305 54
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= Change in warkineg capital 435 4E0 &0k E2]
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- Qakser cath ivems (net) 100 1103y 3 109

Frew cash flow after maimtenande capitsl expenditures. (23 268 HIA 263 50 %

- Expangicn capital expanditures kL ™ a2 =]
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b il of US dollars, encept pescostages.

During the uuarur,'m cash flow and mﬂmmw used to comply with the Ready Mix USA put option
obligation and other corporate uses. In addition, we had a positive conversion effect in the amount of US5347

million during the quarter.

Information on debt and perpetual notes

Third quarter Second quarter

Third ouarter

Tatal debt Currency denamination

Short-term U dollar % BE%

Long-term Ewno 0% %%
Perpetual notes Meian pese EL S ELd
Cash ard cash equivalents T36 B3g 1] 675 ke [ %
Net debt plus perpetual notes 17,714 17,265 % 17,753

Inberest rate

Coemplidated funded debtEBITDAY 730 751 716 Fined 7% AT
Interest coverage® 187 1.56 187 ) AR (]

i millons of US doBars, escept peroentages and ratios.

* Caloulaied in dance with cur wnder the Finantng

On September 23, 2011, CEMEX extended the maturity of its existing securitization program relating to the accounts
recelwable of its main subsidiaries in France for 18 months, until March 23, 2013. As part of the extension, CEMEX
incorporated in to the program the sccounts receivable of its main subsidiaries in the United Kingdom into the
program. On-going costs of the transaction remain unchanged [conduit cost of funds + 120 bps).
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Equity-related information

One CEMEX ADS represents ten CEMEX CPOs, The following amounts are expressed in CPO terms,

ol-guarter CPO units 10,413,374,680
Less increase (deonease) in the number of CROS held in subsidéries o
Stock-based compensation 31,291,50F
End-of.quarter CPO-equivalent units cutstanding. 10,444 666,553
Mmmmwmwwmwwmmm
CEMEN bl seoerities which, upon comverson, will increase the rumber of CPOs owtstanding by approxately

U725 prallion, subject mmm

Employee long-term compenzation plans

As of September 30, 2011, emecutives had outstanding options on a total of 50,297,054 CFOs, with a weighted-average
strike price of approximately USS1.E9 per CPO (eguivalent 1o USS1E92 per ADS). Starting in 2005, CEMEX began offering
executives a restricted stock-ownership program. As of September 30, 2011, our exscutives held 40,719,183 restricted
CPOs, representing 0.4% of gur total CPOs outstanding.

Derivative instruments

The following table shows the notional amount for each type of derfvative Instrument and the aggregate falr market value
for all of CEMEX"s defivative instrurnents as of the last day of each quarter presented.

Second quarter

Notional amounts 2000 1

Equity ™ 1644 2969
Estimated aggregate fair market value '™ {62 159
1o miban of U5 dotars,

The estimated aggregate fair market value represents the approximate setthement result as of the valuation date,
based upen quoted market prices and estimated settlement costs, which fluctuate over time. Fair market values and
natianal ameunts de nat represent of eash o the parties; eash amaunts will be
determined upon termination of the contracts W\!ﬂdhﬁmﬂ\t notional amounts and quated market prices as well as
ather derivative items as of the settlement date, Fair market values should nat be viewed in isalation, but rather in
relation to the falr market values of the underlying hedge transactions and the owverall reduction in CEMEX's
exposune to the risks being hedged.

Mote: Under Mexican Fimanciol Repeovting Stendords [“Mexican FRS") compenies one nequined to recogeire of derivative finoncial

wasociated with the derivative instruments. The notional amounts of match the af ..
@ssefs, ov equity i o which the are being eatered into.

(1) Exvlckes an intergst-rote swap refated to our long-term enengy contracts. As of September 30, 2011, the notienal amount of thi
devivotive wos US5192 millian, with o positive foir market value of oppraximatelr USS55 milion,

{2} tnciudes o notionof omount off LES3E0 miflion in conrection with o guorontee given by CEMEN under o finoncial tronsaction of its
employees” pevesian fund trust. As of Sepfember 30, 2001, the foir value of ths fieanciol guarastes represended a NobMty of USS4
millign, which is net of o collarene! deposit of W53 2648 million.

30 Mt of o coh coli [ deposited under open positions, Coth cofl [ was LSS 20 milion e of Seprember 30, 2041,
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Conseclidated Income Statement & Balance Sheet

CEMEX, 5.A.8, de C.V. and Subsidiaries
(Thousands of U_S, Dollars, except per ADS amounis)

INCOME STATEMENT Lkt b

xvar, *

Met Sales 0,576,645
Cost ol Ssles. LA 7.550,061) (L] LR TN )
Gres Prafit 3,302,882 IMeEH B w 106,50 i
Selling, Generl and Administrative Experes  insabsam [RILE TR ] 2 B
Operating Income 737,113 TIT.EO0Y i} 14%) 284,368 ™ &
P Expiviis, Me 1345703 308,861 {1EE} 124,597y %
Dperating Income AMtir Othr Expinia, Mot 3,630 4IRS 1E FAFAE 19,37 e

Finarcial Expévies 11,875,268 A 13,150 GRSy I

Financial Incame 5,97 24,304 kel 9.mz &7 W

Exchange Gain flind), Het {101,844 BEEE MM (217,439 W12 N

Wossstary Position Gain (Wi 0745 "t 1,608 4%5 AT

Gain [lasi) on Financisl nstruments TR 8.0 (2558 (LR (IS ()
Tital Compestermiove Financing iooit) Income 11557488 TSI ) 96,4621 (45230 X7
et Inceme Biefore Income Taxes 11,186,256 BT (10 704, 283 585 T
Inenme Tax 1191445 (9,000 1180, 788) oy (1xm
Mot Income Befnre Participation

of Uncons. Subs. 11.377.708) wE28T) (10 [LIERTH 19N ()

Participation i Uneomaotidated Subsidiares #0071 142,552} [ 74T TR M/
Consolidated Het Income [loss) 1LA17.77% [or ot TR 1 (B2, 585 BeJE  (BENE)
Mon-controlling interest Met Income (i) 18933 02 WA A LM HIA
ACOWTROLLING IMTEREST HET INCOME (LOSS) 11415880 (ol <13 821,701 LEWl] 1%
Operating EBTDA 1,753,654 1,69.08 2% 16%) 657,365 48,649 " iy
Earviiegs iloss) per ADS .38 T4 e 0751 009 i)

BALAMCE SHEET

Tetal Asiats 9,944,643 43631658 8N}
Cash and Tompariry NveitmenL 736,267 ETIE {1
Trade Adksusti Betiteabli 1,225,392 1095 0
Oher Beceivables 718,375 1HEWS s
Il 030 068 THRTR )
Oaher Corrent Assets ol wan we

Curreet Asiarts A, 200448 4F0AT )

Fiard Aasets TLET 8 WEBIM )

Cither Assrty 173,208 Ll

Tekal Listmties 4,590,219 WYL

Curves Liabilities 4,051,891 4049506 1)

Long-Term Lisbitities 16,964,858 LURETEC . )

Other Liabitities 3,451,510 S.13467 4N

Consolidated Stockholoers’ Eguty 13,414,425 N TALEN )

Peon-controdling Imtenest and PErpetil Imtnaments 1,428,282 1783 (1)

Aok Bty Altrbutsbhs oo Conarolling iaesren 1!.“_1,1‘! 16, 107, E53 LLELT]
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Consolidated Income Statement & Balance Sheet

CEMEX, 5.4.8. de C.¥. and Subsidiaries
(Theunands of Mexican Pesas In reeninal berea)

IHCOWE STATEMENT 2011
et Salies 138,384 £03

34,958, 750 m 50984, 453 48,37 160
Cant of Sabes 158,419,735y 96,081.5800 iy 135,185,377) 34,212,878}
Grass Pradit 19,54 BAE 3, 874,670 nm 14,595, 082 14,058, 185
Selling, General and Adminkirathee Espenaes 131,043,135) Q9,547,508 (sm) {11, 142,995) 110,412,670}
Opevating lncoms: B521.733 9,288,762 3,85, 087 3,845,415
Crher Experies, et 4,415,008} AR08 (128 11,172,567} 1,502,484}
Operatio lecoms After Dther Expenses, Het 406,717 5B (165) 2,583,521 1,043,148
Financial Expetics 112,965, 4420 L8N (] 14,895,002 263,560 {10)
Firsdencial ke 313476 310,198 i 4,008 sBEE  2mW
Eschings Gaia floas), Met 1,232,308} 816,59 WA (2,750,685 [T T
Menitary Poiition Gain (ki) 130.80% 150,150 (3% R 63144 )
Gain {leria) on Financial Imsnamenti BOTSAT) NS060H) 2375} 14,194,5%) 31,2840 (BN
Terih Comprehernive Financing [cent) ncome o #as0Aa6) [P T 1] 111,593,501 (h10,856)  (189%
Het Income Bafore Income Taxen 114,350,699 AR (N} 18,909, T2%) (00708 (PO
Income Tax @.018,538) NAMOTH 11,40 438) (00,504) (12548
Mt Income Before Parkicipation
of Uncons, Suba. 116,670,238} (LTS TR 110,001,187} (2N T
Participation in Uncomsolidated Subsidiaries A5 BEY) 1470 "ws 94,5581 [T ] HIA
Consolidsbed Het Income (1) N7 (LR RS | ] 110,405, 703} (0.008,555) (B
Ran-contralling interest Het Income: flass) 12,5907} NI HA 111,135 TEE N
CORTROLUING INTEREST MET IMCOME {LOSS) 74823200 540005 (BI%) 110,354, 548} Q1084400  (BOEY)
Opevating EMTDA T 133808 T 5323258 B,305.684 0%
Earninigs {hoas) pv ADS. (1645} (LTI [.an [ T 1]

BALANCE SHEET

Total Asets 554,032,208 SETHET 1%
Cailh el ToMporary iretilmsnts 0,212,018 10,555,907 {1
Tty bt Risgiivlsbis 16,996,183 15,492,152 0%
Ctkar Rititvatslid LR T 16,430,333 (395
Wi 18,156,749 1510, 4
Cthar Curried didoti 4,721,588 188,07 &

Currnt Asets. 500 BLATHISE (W

Fimed Asigts 47 BT LRI i

CHher Asieti Tah 04,521 2MITEIN [LLY]

Total Lishilities B9 6.0 I85T9.900 E.]

Current Listilitses S0, 220,508 ELA N L]

Long-Tesm Liskdlities. 05, 0577 WM e

Other Liatdlikies An.427.248 LUE N - LT

Consolidsbed Stockholders’ Equity 104075 44 WLIMMMY

Hani-contralling Interest snd Penpetusl bstrumasns 9 B00.20% wanms o

Stockholdery Equity Attributabie to Controlling Nberest 154, 165,201 202,958,930 o
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QOperating Summary per Country

In thowsands ef U5, dellars

Sanudy Thisd Quates

2010 i
HET SALES o
Manos 541,41 21534283 5% [ 4] B BET TR 1%y %)
[1-TY 1,838,579 18877 (1Y) %) T12,545 683,079 % )
Normaim Eurcpe 3,632,610 3064822 19% 10% 1,301,368 1190039 % £
(BT 1,336,637 1,370,877 W) (5%) 424,206 4T AR Lt ™)
SoU / Caniral Amanica and Canbbesn 1,297,813 1,077,762 0% 9% 452,593 365,929 2% 6%
Asia 290,263 %) %) 130,455 124,138 ™ %
CUE and intarcnmpany pETaDe 2ATH 3% % BT 5,256 ™ E23
TOTAL 11,436,740 10,576,665 % % 3,967,151 3.765.301 % 1%
GROSS PROFIT
Menco T 1000619 1204135 (5] E) N 396 022 ) L)
UsA 145,500 (8703 {151%) iy 15,371 74T Hik 15%)
Northem Eurape %00.4% 724,808 4% 1% 0,619 132 548 [ ™
Medteranean 471,183 514,380 %) (1%} 140,558 WIS (2IN) )
South / Cenlral Amenica and Ganibbean 524,248 481,133 4% 1% 189,004 142814 % LS
Asia 107,213 140,418 (24%) 2T%) 4,087 &2 /03 20%) 23%)
Others and infarcompany ekminabons FLrr 21,837 106%. 7% BT T 3789 B20%. B31%
TOTAL 3I00B82 3046504 % ™ 1,185,898 1096550 £ an
OPERATIMNG INCOME
Wamts TTAATT T £ 2] 747,388 A (TR o
USA 1496, 342) “80.915) (3% (%) {142,254) {15581 o ™
Horthaim Eurcps 1.4 IR ATIN 4% 5,060 81035 1% 12%
Wi 2 s 285,116 [TERT (1) (1E%) 78,235 17588 (3TN {33%)
South | Cantral Amserica and Carbbesn FILET 296,028 ™ = 122,255 BE 545 1% 2%
Asia 48,100 BEITI ) (%) 14,788 TITE (38%) {30
Dithvs and itercompay ekminalions L (M. ETRT (5% 7% (110,852} (178193 % %
TOTAL T IR 727,803 " (4%) MM 264 363 ™ %
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Operating Summary per Country

EBITDA in thousands of U.%, dollars, EBITDA margin as a percentage of net sales

OPERATING ERITDA

Mazey

usA

Morthern Eurcpe

Maditerrangan

South | Central America and Carbbean

L]

NS 0 ITEMpBany BN

TOTAL

CPERATING EBITEOA MARGIN

[T EENLY L) EEN S AT
usA ) {0.5%) i1.4%) 10.3%)
Borihern Eurcps a1 2% 1L1E 1275
Medierranean 15.8% 255% 244K 12 4%
South J Cenival America and Caribbean .75 BT I EER
s 16.5% 26.3% 15.2% 3%
TOTAL 15.7% 17.3% 16.40% 17 2%
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Volume Summary

Consolidated wvolume summary
Cement and aggregates: Thousands of metri tom.
Ryl Thousands of cublc meters.

17454 17470 n

Comolidated cement volume * 50,483 49,543

n
Comaolidated ready-srin volume 40,49 EER T B 14,513 15710 L1
Comslidated aggregates wolume 10,579 19,764 1% AL116 HAT2 [Fi1]

Per-country volume summary

DOMESTIC GRAY CEMENT W OHLLIWE

[y 1% (L] EX)

UEA 4%} n 0
Moitham Eutope 1% n k]
Mediemasan %) Lt 3%
Seuth i Coniral Amarica and Caritésgan L] L1] [LLT]
Asin 1£5) % o
READY-MIX L

Meic [ W [
USA 5% % Fo
Morthem Ewrope 12% iid (%)
Medtmraraan £.9 (R 1] [159]
South  Cantral Amenca and Caribbean 7% e w
Asiy 1%} B% "
AGGREGATES VOLLIME

Werica S o) )
UEA (11%) (U] -
Horthem Eunpe X 1%y m
Medinmansan %) %) 2%}
Scwth i Ceniral America and Caritéean 0 [ 1%
Asin 2% 1% &%)

* Coraolidated cement volume includes. domestic and export volume of gray cemend, white cement, special cement, mortar and clinker.
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Price Summary

Variation in U.5. Dollars

DOMESTIC GRAY CEMENT PRICE i

M micn X k]

WSA 1%} o 1%}
Northem Eurcpe [*) % T 15%)
Madisanesn () 3%} ) L]
South ! Cantral Amarica and Garibbean ('] ™ - »
Aaia ") 3%} 5%} 1%}
READY -MIX, PRICE

Maice 1% ™ )
WSA m E.1 1%
Nartharm Eurepa ) 0 £ )
Medievanen ('] k1 ™ (F=1]
South { Central Ammanica and Caribbean (7] ™ T F- 1
Asia (°) 14% 1% L]
AGOREGATES PRICE

Maxioo 195 15% (o)
USA L 1% o
Niithain Eunsps *) 0% L] )
Medberanean (] 1% 125 3%
South | Canitral Amancs and Canbbedn (7] L] L] (L]
Agia ") 135 1% I

() Vs wisgted Snrage e,
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Price Summary

Variation in Local Currency

DOMESTIC GRAY CEMENT PRICE i

Mazice n ] %
W5A %) o 1%}
Hiartharm Eurcpe () 1% n 1%}
Modtarranesn ('] 3% (1] L]
South | Ceniral America and Caribbean ('] ] " "
Aaia ") L] L] %)
READY-MIX PRICE

Mumie 5 = %)
USA n L] "
Nrtharm Eungps () ™ o 11%)
Medisranean () o} n n
Soum | Ceniral America and Caribbean () 5 T L3
Asia ) ho] T o
AGGREGATES PRICE

[ m k] e}
wSA " 2% o
Hortham Eureps ) n L] Lo
Medberanean ("] w = 1%
South | Caniral Amrica and Caribbean () 0% " )
Asia ) f] n n

() Vohueh wibsgted Snrage e,
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CEMEX completes rollover of securitization of accounts
receivables program in Mexico

Om Awgust 9, 2011, CEMEX announced that it successfully rolled-
over [ts securitization of accounts receivables program in Mexico.
To fund the transaction, a trust (at HSBC Mexico) issued MXNS2.5
billian (approximately US5202 million using an exchange rate of

12.37 per US. dollar) of receivables-backed bonds
maturing on October 5, 2015. The sale of receivables is on a non-
recourse basis and does nat represent debt for CEMEX. The
bonds were priced at & spread of 200 bps over the 28-day TIE
interbank rate. Proceeds of the securitization were used to fully
amartiog the receivables-backed bonds issued in July 2009 under
the securitization program which s being rolled-over and to pay
down debi.

CEMEK enhances its operations with new business process
madel

On September S, 2011, CEMEX announced the successful
execution of its integration to an SAP-centric enterprise platform
for its operations atross all business lines in Mexico, Spain and
Costa Rica. This platform is already implemented in other
operations, including the Unived States, the United Eingdom,
Germany, and France, amang others. Cement, ready-mis
concréte and aggregites operations are now using one of the
mast advanced L i 1 software in the
market, to provide more value for CEMEX's customers, suppliers
and ather key stakehobders. CEMEX achieved this integration in a
record time with the help af a transformation team that induded
key representatives of the different business operations and
expert guidance from individuals in the internal CEMEX business
process areas. In the following 12 maonths, the integration
process will continue in Central and South America, Europe and
Asia. During the project, CEMEX received suppont from its
subsidiary Necris, a global business and IT consulting firm with
extensive experience in SAF integrations.

CEMEN announces progress on its afferdable g

Texas General Land Office Litigation

The Texas General Land Office ("GLO") alleged that CEMEX failed
to pay approximately U.S5850 milion in royalties related to
mining by CEMEX and its predecessors since the 1940s on lands
that, when transferred originally by the State of Texas, contained
a reservation of mineral rights. The petition filed by the GLO alse
states that the state is seeking injunctive relied, although the state
lhas not acted on such request, On December 17, 2009, the Texas
court handling this matter granted CEMEX's motion for summary
judgment, finding that the GLO's claims had no merit. The GLD
filed a Motion for reconsideration that was denied by the court.
The GLO then appealed the El Paso Court of Appeals, and on
August 31, 2011, the Court of Appeals reversed the trial court's
judgment and rendered judgment in favor of the state with
respect to the ownership of the mineral rights an the lands mined
by CEMEX and its predecessors in interest, CEMEX intends to
appeal the Court of Appeals decision with respect o the
awnership of the mineral rights to the Texas Supreme Courn and
will continue to vigorously defend the elaim.

Antitrust Investigations in Mexico

In January and March 2009, we were notified of two findings of
presumptive responsibility against CEMEX isswed by the Mexican
Competition Authority (Comisidn Federa! de Competencio or
“CFCT), alleging certain violations of Mexican antitrust Laws. We
believe these findings contain substantial wviclatlons of rights
granted to us by the Mexican Constitution. With respect to the
second case (the one that we were netified of in March 2009], en
October 14, 2011, the OFC determingd to close the case due to a
lack of evidence sufficient to impose sanctions. The first case (the
one that we were notified of in lanuary 2009) remains ongoing.

Acquisition of Ready Mix USA LLC

In connection with CEMEX's joint ventures with Ready Mix USA:
a) CEMEX Southeast, LLC, the joint venture which had been
owned 50.01% by CEMEX; and b) Ready Mix USA LLC, the joint

On October 13, 2011, CEMEX anncunced a number of
developments in the progress of its affordable housing initiative,
8 project that was undertaken 1o help provide quality concrete
housing to lew-income families in countries. The
housing initiative, which was aenched in 2000, is defined by a
twao-tiered approach of prowiding affordable quality building
solutions while also identifying adequate financlal solutions to
meet each family's needs. As part of the initiative, CEMEX
housing experts have developed several pratatypes of concrete
houses for various types of urban and rural communities. These
prototypes have been adapted to local usage and customs in
different regions of develoging countries. The cost of building
these houses is under USS10,000, incleding finishes, fixtures, and
equipment, CEMEX is also working with various institutions te
obtain suitable financial product fees and payment terms for the
beneficiaries. As of today, CEMEX has implemented 30 housing
projects under this itiative in coordination with third-party
developers in five countries and the expectation i 1o have
approximately 5,000 homes built by the end of 2011, As a result
of the worldwide housing deficit an estimated 1.1 billlon peaple
im urban areas live in inadequate housing. Mitigating the deficit is
a challenge that requires joint action between governments,
financial institutions, NGOs, and private enterprises. CEMEX has
already collaborated with a number of important international,
federal, state and |ocal organizations to provide such affordable
housing.

whith had been owned by Ready Mix USA, an September
30, 2010, Ready Mix USA exercised its put option. On August 1,
2011, after performance of the obligations by both parties under
the put option agreement, CEMEX acquined its partner's interests
in Ready Mix USA LLC and CEMEX Southeast LLC in exchange far
approximately  US$352 million and the assumption of
approximately L5528 million in net debt, CEMEX's consolidated
balance sheet and the consolidated statement of operations as of
and for the period ended September 30, 2011 include the
balances of Ready Mix USA LLC as of September 30, 2001 and the
results of operations for the two-manth period ended Septembaer
30, 1011, There |s no goodwill arising from the transaction since,
under Mexican FRS, in transactions between joint venture
partners, any difference between the purchase price paid and the
wstimated fair value of the net assets acquired should be
regagnized directly in equity. At the date of this report, CEMEX is
in the process of determining the fair value of the net assets
acquired, and expects ta finalize such proceds dufing the fourth
quarter of 2011.

Heemex
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Mexican Tax Reform 2010

In November 2009, the Mexican Congress approved amendments 10
the income tax law that became effective on January 1, 2010. The
new law incdleded changes to the tax consolidation regime that will
require CEMEX, among other things, to determine income taxes as if
the tax consalidation provisions in Mexico did not exist from 1939
onward. These changes alio required the payment of taxes on
dividends between  entities of the tax consolidation group
[spedifically, dividends pald from profits that were not taxed in the
past), certain special items in the tax consolidation, as well as tax
loss carryforwards generated by entities within the conselidated tax
group that should have been recowered by such individual entities
over the succeeding 10 years. This new law Increased the statutory
incodme tax rate from 26% to 309 for the wears 2010 to 2012, 29%
for 2013, and decreasing it 1o 2E% for 2014 and future years.
Pursuant to the new tax law, the parent company was required to
pay in 2010 {at the new 30% tax rate) 25% of the tax resulting from
eliminating the tax consolidation effects from 1999 to 2004. The
remaining 755% is requined to be paid as follows: 25% in 2011, 20% in
2012, 15% in 2013, and 15% in 2014. With respect to the
consolidation effects originated after 2004, these should be
considered during the sixth flscal year following their origination and
will be payable ower the succeeding five years in the same
propartions (25%, 25%, 20%, 15%, and 15%), and, in relation to this,
the conselidation effect for 2005 has already been notified to
CEMEX and considered. Applicable taxes payable as a result of the
changes to the tax consolidation regime will be increased by
inflation, as required by the Mesican income tax law. As of
December 31, 2009, based on Interpretation 18, the parent
company recognized the nominal value of estimated taxes payable
in connection with the aferementioned amendments in the law for
approximately USST99 millien. This amount was recognized by the
parent company as a tax payable on its balance sheet against “Other
non-current assets” for approaimately US5628 million, in connection
with the net Bability recognized before the new tax law and that the
parent company sxpects 1o realine in connection with the payment
of this tax liabiity, and approximately US5171 million against
“Retained earnings” for the portion, according to the new law,
related to: a) the difference between the sum of the equity of the
contredled entities for tax purposes and the equity for tax purposes
of the consclidated entity; b) dividends fram the contralled entities
for tax purposes to CEMEX, S48, de CV.; and c) ather transactions
between the compankes Included in the tax consoldation that
represented the transfer of rescurces within such group. In
December 2000, pursuant to additional rules, the tax authorities
eliminated certain aspects of the law related to the taxable amount
for the difference between the sum of the equity of the controlled
entities for tax purpoases and the equity for tax purposes of the
consolidated entity. As a result, the parent company reduced its
estimated fax payable by approximately US5235 million against a
credit to “Retained earnings.” In 2010, changes in the parent
company’s tax payable associated to the tax consoldation in Mexioo
are as follows (approximate LSS Millions):

2010
Ealance at the beginning of the period 5846
Income tax received from subsidiaries 518D
Restaternent for the period 526
Payments during the peried 1523)

Deduction assoclated with additional tax rules (5210)
Other i592)
Balance a1 the end of the period S727

As of December 31, 2010, the balance of tax boss carryforwards that
have not been considered in the tax consolidation was
approximately USS463 million. As of December 31, 2010, the
estimated payment schedule of taxes payable resulting from
changes in the tax consolidation regime in Mexico were as follows
(approximate amouwnts in millions of US dollars):

aml 43
2012 448
2m3 S48
2014 $139
215 5147
2016 and thereafter 5302

aTar

® The payment for 2011 was made on Manch 31, 2011 in the amount of Pu506
million, eguivalent Bo approcdmatiely LISS42.52 million. This payment incuded 25%
of the amount that corresponds to the year 2008,

Effiects of the nationalization of CEMEX Venezuela on gur financial
statemants

Our consofidated balance sheets as of September 30, 2011 presented
elsewhere inthis quarterhy report, include within “Other Assets™ owr net

in our confi Ver assets as of the same date.
Our net investment in our Yene: assets as of September 30, 2011
was a5 follows:
Millions of pesos  Septernber 30, 2011
Net 101a] assets BANME,ETS
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Bigration of CEMEX to International Financial Reporting Standards
in 2012

Based on requirements issued in 2009 by the Mexican MNational
Banking and Secwrities Commission, all entities that trade thelr
securities on the Mexican Stock Emchange must adopt the
International  Finandial Reporting Standards  (“IFRS™] far  the
preparation of their consalidated financial statemaents no later than
January 1, 2012. CEMEX began planning its IFRS migration process
during the last guarter of 2009, In summary, the status of CEMEX's
IFRS migration process a5 of September 30, 2011, was a4 follows:

Stage 1. G to the or and IFRS training

Activities undertaken and finalized between November 2009 and
Jume 2010 Jointly with its external consultants for the IFRS
migration project, CEMEX designed and implermnented specific IFRS
fraining programs for the team involved directly in the generation of
financial information, the corporate support team, and the
personnel in the Business Units. These training pregrams consisted

2 Inventeries Asget Bosed an IFRS, o small
decrease resulted from
certain spare parts thet
were reclassified to fived
GSECTE.

3 Fined Aiiets Msset The valuation af CEMEX s
major fieed assets of foir
volue generated the most
significont increase in the
eontolidated balance
sheet as of the trmsition
darte.

4 Other Intangible Asset
Assels

An ingrease in this
account reswits mainty
from the reclossification
of miring rights that were
previously recognived
within fiwed assets.

aof: a) mandatory self-training based on a ialized i et; b)
training based in webcasts oriented to a wide-range of personned, by
means of which, experts covered a variety of significant topics for
CEMEX; and cp face-to-face training sessions for key personnel
directly invalved in the determination and quantifieation of the main
differences between IFRS and Mexican FRS.

Stage 2. Eval of ing and b impacts

CEMEX concluded the documentation phase of this stage in
November 2010, CEMEX elected to prepare its initial balance sheet
wunder IFRS as of January 1, 2010, in order to report three years of
operations under IFRS at the 2012 year end. Based on IFRS 1, *IFRS
First Time Adoption,” for purposes of the nitial balance sheet,
external appraisers are currently finalizing the valuation of CEMEX's
main fixed assets at fair value. As allowed by IFRS 1, CEMEX elected
not to revisit the accounting treatment of business acquisitions
made before lanwary 1, 2010,

As of September 30, 2011, CEMEX has concluded its initial balange
sheet under IFRS. With the information available, the expected main
impacts by line itern of the consolidated balance sheet as of January
1, 2010, areé as follows:

5 Employee benefits | Liability At the transition date, all
octuarial goins or losses
wnder deferral were fully
amortized ogoinst equity,
couging an increase in the
Tipbaility.

[ Duefierrisd incarme Liability The balonce increased at
taxes the transition date mainly
e to an increase in ficed
assets as mentioned
b,

Bosed on IFRS 1, most
IFRS first time adoption
effects at the transition
date were recegnized
directiy agoinst retained
earnings, such as the
fixed ossets revaluatian,
et of their deferred
taxed effect, ete.

T Stockholders Equity | Equity

Mo. | Aeccount Type Explanatic

1 Accounts Asset An increase [n both
receivables § Other | Liability aecownts is expected as o
financial result of the current
obiigations securitization programs,
which ave net expected to
comply with all the IFRS
3% derecognition
requirements;
consequently. any
resourees obteined uader
these programs would be
recognized ogoinst @
limbdlity.

Finally, to conclude the 5tage X, CEMEX now expects to complete
the adaptation of its transactional systems for the ongoing
generation of infarmation wnder IFRS during the fourth quarter
011,

Stage 3. Parallel financial information generation under IFRS
During the third and fourth quarter of 2011, CEMEX will undertake
the preparation of its consolidated financial statements under IFRS
for the years 2000 and 2011, As of September 30, 2011, this process
was approximately 50% of complete. Considering the effects
determined in CEMEX™s initial IFRS balance sheet, the expected main
impacts as a result of the revaluation of its main fixed assets to fair
valug are intreases in the non-cash depreciation and depletion
amounts in CEMEX's IFRS statements of aperations for the year 2010
and each year thereafter, as compared 1o these previously reported
under Mexican FRS.
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hodelogy for . o
and presentation of results
Under MFRS, beginning January 1, 2008, CEMEX tr the

Heemex

Definition of tarms
Free cash flow equals operating EBITOA minus net inerest expense,

i ee and jon capital &, change in working

financial statements of those foreign subsidiaries operating in low-
inflation environments using exchange rates at the reporting date for
the balance sheet and the exchange rates at the end of each month
fior the income statement, while for foreign subsidiaries operating in
high-inflation ervironments, CEMEX wses the exchange rates at the
reporting date for the balance sheet and income statement. CEMEX
reports its consolidated results in Mexican pesos.

For the reader’s convenlence, beginning June 30, 2008, US dollar
amounts for the con: entity are I by conwerting the
nominal Mexican peso amounts at the end of each quarter using the
awverage MXN/USS exchange rate for each quarter, The exchange rates
used to convert results for third quarter of 2011 and third quarter of
2010 are 12,65 and 12,82 Mesican pescs per US dollar, respectively.

Per-countryfregion figures are presented in LS dollars for the reader’s
comvenience. Figures presented in US dollars for Mexico as of June 30,
2011, and June 30, 2010, can be converted into their original local
currgncy amownt by multiplying the USdollar figure by the
corresponding average exchange rates for 2011 and 2010, provided
bebow.

Breakdown of regions

Northern Europe inchedes operations in Austria, the Czech Republic,
France, Germany, Hungary, reland, Latvia, Poland, and the United
Kingdam, as well as trading operations in several Nordic countries.
The Mediterranean region includes operations in Croatia, Egypt,
krael, Spain, and the United Arab Emirates.

The South/Central America and Caribbean region indudes CEMEX's
aperatians in Argentina, Colombia, Costa Rica, the Dosminican
Republic, El Salvador, Guatemala, Jamaica, Nicaragua, Panama, and
Puerto Rico, as well as trading operations in the Carlbbean region,
The Asia region includes operations in Bangladesh, China, Malaysia,
the Philippines, Taiwan, and Thailand.

Disclasure on cement valumes

#s of the sepond quarter 2010, we changed our feporting base for
aur cement volumes from total domestic cement incleding gray and
white cement, mortar and clinker to domestic gray cement, except
where indicated,

Exchange rates

Mexican peso .. A
Eurg 0.7077 0.7632
British pound 06151 06523

Amcunty peosided in unity of local currency per LS dollar,

capital, taxes pakl, and other cash items (net other expenses less
procesds from the disposal of cbsolete andfor substantially depleted
operating fooed assets that are nd longer in opedation and coupoa
payments on our perpetual notes).
Malntenance capital expenditures ang investments completed with
the purpose of ensuring the company's operational continuty. These
includes replscement capital experditures, which are projects reguired
to change obsolete assets or maintain current operational levels, and
mandatory capital espenditures, which are projects required to comply
with governmental regulations or comparry polices.
et debt equals total debt minus cash and cash equivalents, and
does nat include ouwr obligations in respect of our perpetual notes
and loans, which are treated as equity obligations under Mexican
financial reparting standards.
Operating EAITDA equals operating intome plus deprecation and
operating amartization.
pp equals perceniage peints
Strategic capital espenditures are inwestments completed with the
of ir ing the: 'S ility.  These includes
grewwth capital expenditures, which are designed to increase profitabiling
by expanding capacity, and mangin imp capital ditures,
which are designed 1o intrease pralitability by reduging costs,
Warking capital equals operating accounts receivable (including
other current assets received as payment in kind) plus histarical
irventories minus operating payables.

Earnings per ADS
The number of average ADSs outstanding used for the calculation of
earnings per ADS was 1,042.9 millipn for the third quarter of 2011,
1,041.5 million for the first nine months of 7011, 999.7 million for
the third quarter of 2010, and %88,9 million for the first ning menths
af 2010

Accarding to the Mexican MIF B-14 Earnings per share, the weighted-
average number of common shares outstanding is determined
considering the number of days during the accounting period in
which the shares have been outstanding, including shares derived
from corparate events that have modified the stockholder’s equity
structure during the period, such as increases in the number of
shares by a public effering and the distribution of shares from stock
dividends ar recapitalizations of retained earnings. The chares sseed
as a result of share dividends and recapitalizations should be
considered as issued at the beginning of the period.

07122
06220
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Exhibit 3




Forward looking information // CEmMEX

This presentation contains certain forward-looking statements and information relating to CEMEX, S.A.B.
de C.V. and its subsidiaries (collectively, “CEMEX") that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CEMEX to be materially different from any
future results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CEMEX operates, CEMEX's ability to comply with the
terms and obligations of the financing agreement entered into with major creditors and other debt
agreements, CEMEX's ability to achieve anticipated cost savings, changes in interest rates, changes in
inflation rates, changes in exchange rates, the cyclical activity of the construction sector generally,
changes in cement demand and prices, CEMEX’'s ability to benefit from government economic stimulus
plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing
regulatory framework, natural disasters and other unforeseen events and various other factors. Should
one ar more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein as anticipated, believed, estimated,
expected or targeted. Forward-looking statements are made as of the date hereof, and CEMEX does not
intend, nor is it obligated, to update these forward-looking statements, whether as a result of new
information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON OUR MEXICAN FRS FINANCIAL STATEMENTS

Copyright CEMEX, 5.A.B. de C.V. and its subsidiaries.



3Q11 results highlights //CEMEX

January - September Third Quarter
%

I-t-|

Millions of US doliars 2010 % var 2010 % war

var var
Net sales 11,437 10,577 8% 3% 3,967 3,765 5% 1%
Gross profit 3,303 3,047 8% 2% 1,186 1,097 8% 4%
Operating income 737 728 1% (4%) 305 284 7% 6%
Operating EBITDA 1,794 1,829 (2%) (6%) 658 649 1% [1%)

Free cash flow after
} (23) 268 NSA 263 250 5%
maintenance capex

= Fourth consecutive quarter of year-over-year growth in sales
* Infrastructure and housing were the main drivers of demand for our products
= Year-over- year growth in EBITDA and free cash flow in U.5.-dollar terms



// CEMEX

Consolidated volumes and prices

9M11 vs. IM10 3011 vs. 3010 3011 vs. 2Q11

) Volume (I-t-1") 0% {1%) (2%)
Domestic gray )
Price (USD) 5% 4% (3%)
cement ) |
Price (I-t-I") 1% 2% 0%
Volume (I-t-1") 6% 4% 1%
Ready mix Price (USD) 8% 7% (3%0)
Price (I-t-1') 2% 3% 0%
Volume (I-t-1*) 2% (2%) 1%
Aggregates Price (USD) 11% 10% (3%)
Price (I-t-1") 5% 6% (0%)

= Consolidated ready-mix volumes showed year-over-year growth for the fourth consecutive

quarter

= Decline in domestic gray cement volumes mainly the result of decrease in volumes in Mexico,

Spain and Egypt

= Stable sequential pricing in the three products on a like-to-like basis

1 Like-to-like volumes adjusted for investments,/divestments and, in the case of prices, foreign-exchange fluctuations



// CEMEX

3Q11 achievements

* Fourth consecutive quarter of year-over-year growth in sales

* Favorable volume dynamics in the U.S., Northern Europe and the
South, Central America and Caribbean regions

* Have practically eliminated our refinancing risk until December 2013

= Early evidence of transformation success

+ Expected to result in a recurring improvement in our steady state EBITDA
of US5150 million during the second half of this year, having achieved
about one third during the gquarter

» Expected to reach run rate of recurring improvement in our EBITDA
generation of US$400 million by the end of 2012

* Achieved record 25.8% alternative fuel substitution rate during 3Q11

* Alternative fuels are now tied with coal as our second most important
fuel, after pet coke






| :; Heemex

Mexico
o OM11  9M10  %var  td%var  3Q11  3Q10  %var  ltd%var
Net Sales 2,661 2,534 5% (0%) 856 868 (19) (3%)
Op. EBITDA 885 866 2% (3%) 285 286 (0%) (2%)
as % net sales 33.2% 34.2% {1.0pp) 33.3% 33.0% 0.3pp
Vol 9M11vs. 3011 vs. 3011 vs. i .
olume 9M10 3Q10 2q11 . Infrastrugture and the |ndu5trlal-f|nd—
. . commercial sectors were the main
Cement 1% (1%) (8%) drivers of consumption for our products
: i o, a, o
Ready mix 13% 10% 0% = |ncreased investment in the higher end
Aggregates 3% (0%) (2%) of the formal residential sector driven
by increased commercial lending,
G i 9M11vs., 3011vs.  3Q11vs. although more mortgages being used
rice (LC) 9M10 3Q10 2q11 for existing homes
Cement 39, 3% 19 ] Self—u:t_:-nstruct_ion sector expected to
A - - (19) benefit flrorn increased employment
and remittances

Aggregates 13% 13% (2%)



// CEMEX

United States

Millions of
e 9M11  9M10 % var lt1%var  3Q11  3Q10  %var  |td%var
Net Sales 1,839 1,919 (4%) (9%) 713 683 4% (4%)
Op. EBITDA (80) (9) (811%) (2081%) (10} (2) (405%) N/A
as % net sales (4.4%) (0.5%) (3.9pp) (1.4%) (0.3%) (1.1pp)
Vol 9M11vs. 30Q11vs. 3011 vs. .
olume aM10 3Q10 2011 - Inlcrealse in cement !.:Dlumes d_ue toa
slight improvement in operating
Cement (49%) 2% 10% environment
Ready mix (5%) 9% 24% = Housing starts year to date as of
Apgregates (11%) (10%) 4% September were flat versus the same
period last year
Price (LC) 9M11vs. 3011 vs. 3Q11 vs. = Federal highway program extended
e 9M10 3Q10 2011 until March 2012
Cement (1%) 0% (1%6) = The industrial-and-commercial sector
Read',' mix 29, 4%, 1% has stabilized

Aggregates 9% 12% 0%



Northern Europe

Millions of

ey 9M11 9M10

us dollars

Net Sales 3,633 3,065

Op. EBITDA 333 221

as % net sales 9.2% 7.2%

Volume 9M11vs. 3Q11wvs.
9M10 3Q10

Cement 12% 2%

Ready mix 12% 3%

Aggregates 6% (1%)

i 1 9M11vs. 3011 vs.
Price (LC) 9M10  3Q10
Cement 1% 2%
Ready mix 2% 2%
Aggregates 3% 4%

! Volume-weighted, local-currency average prices

% var
19%
50%

2.0pp

3011 vs.
2011

5%
(1%)
2%

3Q11 vs.
2011

(1%)
(1%)
(0%)

I-t-1 % wvar

10%

40%

3Q11 3010 % var |-t-1 % var
1,302 1,190 9% 3%
170 151 13% 7%
13.1% 12.7% 0.4pp

Regional growth continued during the
quarter, although at more moderate
pace

The residential sector was main driver
of demand in Germany and France,
while the infrastructure sector drove
volumes in Poland

We expect cement volumes in the
region to show double-digit growth
during 2011



Mediterranean
Millions of
2 aM11
LS doliars
Net Sales 1,337
Op. EBITDA 345
as % net sales 25.8%
9M11 vs.
Volume 9M10
Cement (7%)
Ready mix 4%
Aggregates (5%)

z A aM11 vs.
Price (LC) aM10
Cement (39%)
Ready mix (0%)
Aggregates 5%

9M10

1,371
409

29.9%

3011 vs.
3010

(14%)
(1%)
(7%)

3011 vs.
3010

(4%)
2%
5%

! Volume-weighted, local-currency average prices

% var
(2%)
(16%)

(4.1pp)

3011 vs.
2011

(13%)
(6%)
(3%)

3011 vs.
2011

(2%)
2%
1%

{5%)

(16%)

// CEMEX

3Q11 3010 % var I-t-1 % var

424 448 (5%) (7%)
104 145 (28%) (29%)

246%  324%  (7.8pp)

In Egypt, cement volumes during the
quarter were affected by the political
instability and suspension of
infrastructure projects

Ready-mix volumes, driven by our
Israeli and UAE operations, were offset
by declines in Spain and Egypt



South/ Céntral America and Caribbean

Millions of

U% dollars
Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)
Cement
Ready mix

Aggregates

9M11

1,298
386

29.7%

9M11 vs.
amM10

5%
17%
40%

9M11 vs.
am10

5%
5%
(1%)

amM10

1,078
363

33.7%

3011 vs.
3Q10

6%
19%
63%

3011 vs.
3010
9%
7%
8%

! Volume-weighted, local-currency average prices

% var
20%
b%

(4.0pp)

3011 vs.
2011

(1%)
3%
11%

3011 vs.
2011
4%
3%
(4%)

I-t-1 % var

19%

4%

] //cemmc

3Q11 3Q10 % var I-t-1 % var
453 366 245% 24%
144 108 33% 34%
31.9% 296%  (2.3pp)

Increased domestic gray cement
consumption in Colombia, Costa Rica,
Panama, Guatemala and Nicaragua

During the quarter, all the region except
Panama and Guatemala experience double-
digit growth in ready-mix volumes

Favorable demand for building materials in
Colombia driven by the residential sector,
supported by favorable economic conditions

Expansion in the region reflects government
policies supporting home ownership and
infrastructure development

1



Asia

Millions of

US dollars
Met Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)"
Cement
Ready mix

Apgregates

IM11

381
63

16.5%

9M11 vs.
9M10

(6%)
(1%)
(2%)

9M11 vs.
9M10
(7%)
7%
5%

aM10

390
102

26.2%

3011 vs.
3Q10

1%
8%
(1%)

3011 vs.
3Q10
(8%)
7%
7%

! Volume-weighted, local-currency average prices

% var
(2%)
(38%)

(9.7pp)

3011 vs.
2011

0%
3%
(6%)

3Q11 vs.
2Q11
(2%])
0%
3%

I-t-1 % var

(79%)

(40%)

//:ﬂl'l'l!x

3Q11 3Q10 % var |-t-1 % var
130 124 5% 1%
20 29 (32%) (34%)
15.2% 23.4% (8.2pp)

Increase in cement volumes driven mainly
by a positive performance in Thailand

Demand for building materials in the
Philippines was negatively affected due to
the government’s suspension of key
infrastructure projects, as well as by the
postponement of public-private
partnerships projects

Unfavorable weather conditions in the
Philippines hampered construction activity
during the quarter






Operating EBITDA, cost of sales and SG&A //:EI'I'IEN

January — September

I-t-l

Mifions of US dollars 2010 % var % var 2010 % var R
Net sales 11,437 10,577 8% 3% 3,967 3,765 5% 1%
Operating EBITDA 1,794 1,829 (2%) (6%) 658 649 1% (1%)
as % net sales 15.7% 17.3% (0.6pp) 16.6% 17.2% (0.6pp)

Cost of sales 8,134 7.530 (8%) 2,781 2,669 (4%)

as % net sales 71.1% 71.2% (0.1pp) 70.1% 70.9% (0.8pp)

SGEA 2,566 2,319 (11%) 281 812 (8%)

as % net sales 22.4% 21.9% 0.5pp 22.2% 21.6% 0.6pp

= Lower operating EBITDA margin due to: product and geographic mix as well as input cost
inflation in our cement business

= Excluding energy and distribution costs, cost of sales plus SG&A declined by 2.1 percentage
points during the quarter versus the same quarter last year; excluding the price effect, the
decrease is about half of this, reflecting the success of our transformation process

14



Free cash flow

Millions of US dollars

Operating EBITDA

Net Financial Expense
Maintenance Capex
Change in Working Cap
Taxes Paid

Other Cash Items (net)

Free Cash Flow after Maint.Capex

Strategic Capex

Free Cash Flow

January — September

1,794

954
159
435
169
100
(23)

79

(102}

1,829

2010

834

180

460

191

(103)

268 N/A

77

191 NSA

% var

(2%)

658

334
72
(60)
19
30
263

32

231

= Partial reversal during the quarter of investment in working capital

// CEMEX

Third Quarter

2010
649 1%

% var

291
a8
84

a4

(109)

228 1%

= Other cash items during the quarter include sale of operating assets for US552 million

15



// CEMEX

Other income statement items

= Foreign-exchange loss of 217 million dollars due mainly to the
depreciation of the Euro and the Mexican peso versus the U.S. dollar;
most of these losses are non-cash and are related primarily to
intercompany operations

= Loss on financial instruments for the quarter of US$339 million resulted
mainly from the equity derivatives related to CEMEX shares; about half of
this loss is non cash

16



// October 2011
CCMGEX Debt information



= Have substantially addressed all of our financing needs through December
2013

= With latest prepayment, we have now paid more than half of the initial
exposure under the Financing Agreement and, together with previous
milestones, avoided about US$150 million in interest expense increases

18




Consolidated debt maturity profile //CEMEK

Total debt excluding perpetual notes as of September 30, 2011
USS 17,294 million

B Financing Agreement

9,000 Other bank / WC debt
8,078
8,000 H Fixed Income
7,000 W certificados Bursatiles
Convertible Subordinated Notes
6,000
5,000
4,000
3,000 2573
2,171
2,000 1,432 1355

1,000 s 652 . 666 .
0 23 _ - - -

2011 2012 2013 2014 2015 2016 2017 2018 22019






Additional information on debt and perpetual notes M eemex

Currency denomination? Interest rate!

Mexican
peso
£

u.s.
dollar
77%

Third Quarter Second Quarter

2011 2010 % Var. 2011
17,294 16,775 17,251
2% 2
98%
1,161 (14
Cash and cash equiy 736 838 12 675
MNet debt plus perpetual notes 17,719 17,265 3% 17,753
Consolidated Funded Debt” / EBITDA 7.20 7.61 7.16
Interest Coverage 1.87 1.96 1.87

! Excluding perpetual notes
! Consolidated Funded Debt as of September 30, 2011 was US516,279 million
* Calculated in accordance with our contractual obligations under our Financing Agreement



// CEMEX

Northern Europe

Milions of US dollars

Net sales

Gross profit
Operating income
Operating EBITDA

Operating EBITDA margin

Mediterranean

1010

766
82
(100)
(34)
(4.4%)

2010

1,096
302
35
100

9.1%

12.7%

4010

950
206

(13)
48

5.1%

2010

4,016
931
12
271

6.7%

1011

984

183

(52)
13

1.4%

2011

1,354

360
80
152

11.2%

3011

1,302
361
95
170
13.1%

Millions of Us dollars

Net sales

Gross profit
Operating income
Operating EBITDA

Operating EBITDA margin

1Q10

445
150
88
116
26.2%

2010

477
180
120
147
30.8%

3Q10

4438
183
118
145
32.4%

4010

446
166
101
127

28.5%

2010

1,816
681
425
533

29.4%

116
26.6%

125

26.2%

3011

424
141
78
104

24.6%

22



9M11 volume and price summary: //
Selected countries CeEmMEX

Domestic gray cement Ready mix Aggregates
aM11 vs. IM10 9M11 vs. IM10 9M11 vs. IM10
R Prices Prices N o Prices Prices e Prices Prices
(usD) (LC) (UusD) (LC) (UusD) (LC)
Mexico 1% 9% 3% 13% 11% 5% 3% 19% 13%
u.s. (8%) (1%) (1%) (10%)" 2% 2% (7%)°" 8% 8%
Spain (12%) 7% (1%) (12%) 4% (3%) (17%) 12% 4%
UK 5% 8% 2% 12% 7% 2% 4% 8% 2%
France N/A NSA N/ 12% 9% 1% 10% 12% 3%
Germany 14% 8% (1%) 8% 9% (0%) 10% 9% 0%
Poland 16% 13% 4% 33% 26% 17% 3% 34% 24%
Colombia 2% 11% 7% 26% 9% 5% 43% (3%) (8%)
Egypt (4%) (10%]) (5%) (19%) (11%) (6%) (17%) (26%) (22%)
Philippines (11%) (2%) (8%) N/A N/A N/A N/A N/A N/A

10n a like-to-like basis for the ongoing operations 23



3Q11 volume and price summary: //
Selected countries CEMEX

Domestic gray cement Ready mix Aggregates
3011 vs. 3Q10 3011 vs. 3Q10 3011 vs. 3010

A Prices Prices el Prices Prices e, Prices Prices

(usD) (LC) (UusD) (LC) (UsD) (LC)

Mexico (1%) 5% 3% 10% 7% 5% (0%) 15% 13%
us. 2% 0% 0% {3%)* 3% 3% (8%) 11% 11%
Spain (27%) 9% 2% (31%) 10% 3% (25%) 10% 3%
UK (4%6) 6% 2% (1%8) 6% 3% (4%) 7% 4%
France N/A N/A N/ 1% 8% 1% 3% 10% 3%
Germany 4% 7% 0% 5% 6% (1%) 2% 10% 2%
Poland 3% 8% 6% 8% 25% 22% (9%) 18% 16%
Colombia 8% 13% 13% 32% 6% 7% 178% 18% 20%
Egypt 15%) (11%) (79%) (1634) (14%) (10%) (3%) (33%4) (30%)
Philippines 0% (B%) (11%) N/A N/A N/A N/A N/A N/A

1 0n a like-to-like basis for the ongoing operations



Definitions //cemEM

9M11 / 9M10: results for the nine months of the years 2011 and 2010, respectively.

Cement: When providing cement volume variations, refers to domestic gray cement
operations (starting in 2Q10, the base for reported cement volumes changed from total
domestic cement including clinker to domestic gray cement).

LC: Local currency.

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations.

Maintenance capital expenditures: Investments completed with the purpose of
ensuring the company's operational continuity. These includes replacement capital
expenditures, which are projects required to change obsolete assets or maintain
current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or company policies.

Operating EBITDA: Operating income plus depreciation and operating amortization.
pp: percentage points.

Strategic capital expenditures: Investments completed with the purpose of increasing
the company's profitability. These includes growth capital expenditures, which are
designed to increase profitability by expanding capacity, and margin improvement
capital expenditures, which are designed to increase profitability by reducing costs.

25



Contact information

Investor Relations

In the United States
+1 877 TCK NYSE

In Mexico

+52 81 8888 4292

ir@cemex.com

// CEMEX

Stock Information

MYSE [ADS): CX

Mexican Stock Exchange:
CEMEXCPO

Ratio of CEMEXCPO to
CX:10to 1

26
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