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CEMEX REPORTS THIRD-QUARTER 2011 RESULTS

MONTERREY, MEXICO, OCTOBER 26, 2011 – CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales
increased by 5% during the third quarter of 2011 to approximately U.S.$3.9 billion versus the comparable period in 2010. Operating EBITDA
increased by 1% during the third quarter of 2011 to U.S.$658 million versus the same period in 2010.

CEMEX’s Consolidated Third-Quarter 2011 Financial and Operational Highlights
 

 •  The increase in consolidated net sales was due to higher sales mainly from our operations in Northern Europe, South/Central America
and the Caribbean, and the United States.

 
 •  The infrastructure and residential sectors were the main drivers of demand in most of our markets.
 

 •  Free cash flow after maintenance capital expenditures for the quarter was U.S.$263 million, compared with U.S.$250 million in the
same quarter of 2010.

 
 •  Operating income in the third quarter increased by 7%, to U.S.$305 million, from the comparable period in 2010.

Fernando A. González, Executive Vice President of Finance and Administration, said: “This is the fourth consecutive quarter of top-line growth in
our results. We also saw stable consolidated pricing on a quarter-on-quarter basis in local-currency terms. We are particularly pleased with the
quarterly performance of our operations in the Northern Europe and the South, Central American and Caribbean regions.

We have raised U.S.$80 million in asset sales during the first nine months of this year and expect to raise an additional U.S.$100 to U.S.$200
million during the fourth quarter. We estimate total proceeds from asset sales will reach U.S.$1 billion by the end of 2012.

We also continue to be confident in our ability to meet all of our financial obligations. We have also prepaid all of maturities under our Financial
Agreement until December 2013 and proactively bolstered our liquidity needs.”

Consolidated Corporate Results

During the third quarter of 2011, the controlling interest net loss was primarily driven by material adverse changes in the currency and equity
markets. Of the U.S.$732 million year-over-year difference in controlling interest net loss, about 70% is non cash. In addition, about 85% of this
difference is explained by two lines in the income statement:
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 •  A foreign exchange loss, which during the quarter was U.S.$217 million and due mainly to the depreciation of the Euro and the Mexican
peso versus the U.S. dollar. Most of these losses are non-cash and are related primarily to intercompany operations; and

 

 •  A loss on financial instruments of U.S.$339 million during the quarter, related mainly to equity derivatives on CEMEX shares, and half
of which is also non cash.

Geographical Markets Third Quarter 2011 Highlights

Net sales in our operations in Mexico decreased 1% in the third quarter of 2011 to U.S.$856 million, compared with U.S.$868 million in the third
quarter of 2010. Operating EBITDA of U.S.$285 million was flat versus the same period of last year.

CEMEX’s operations in the United States reported net sales of U.S.$713 million in the third quarter of 2011, up 4% from the same period in 2010.
Operating EBITDA was a loss of U.S.$10 million in the quarter.

In Northern Europe, net sales for the third quarter of 2011 increased 9% to U.S.$1.30 billion, compared with U.S.$1.19 billion in the third quarter
of 2010. Operating EBITDA was U.S.$170 million for the quarter, 13% higher than the same period last year.

Third-quarter net sales in the Mediterranean region were U.S.$424 million, 5% lower compared with U.S.$448 million during the third quarter of
2010. Operating EBITDA decreased 28% to U.S.$104 million for the quarter versus the comparable period in 2010.

CEMEX’s operations in South/Central America and the Caribbean reported net sales of U.S.$453 million during the third quarter of 2011,
representing an increase of 24% over the same period of 2010. Operating EBITDA increased 33% to U.S.$144 million in the third quarter of 2011,
from U.S.$108 million in the third quarter of 2010.

Operations in Asia reported a 5% increase in net sales for the third quarter of 2011, to U.S.$130 million, versus the third quarter of 2010, and
operating EBITDA for the quarter was U.S.$20 million, down 32% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than
50 countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative
industry solutions and efficiency advancements and to promote a sustainable future.

###

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this
release, including, among others, changes in general economic, political, governmental and business conditions globally and in the countries in
which CEMEX does business, changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally,
changes in cement demand and prices, changes in raw material and energy prices, changes in business strategy and various other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from
those described herein. CEMEX assumes no obligation to update or correct the information contained in this press release.

EBITDA is defined as operating income plus depreciation and amortization. Free Cash Flow is defined as EBITDA minus net interest expense,
maintenance and expansion capital expenditures, change in working
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capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating
fixed assets that are no longer in operation). Net debt is defined as total debt minus the fair value of cross-currency swaps associated with debt
minus cash and cash equivalents. The net debt to EBITDA ratio is calculated by dividing net debt at the end of the quarter by EBITDA for the last
twelve months. All of the above items are presented under generally accepted accounting principles in Mexico. EBITDA and Free Cash Flow (as
defined above) are presented herein because CEMEX believes that they are widely accepted as financial indicators of CEMEX’s ability to
internally fund capital expenditures and service or incur debt. EBITDA and Free Cash Flow should not be considered as indicators of CEMEX’s
financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.
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OPERATING AND FINANCIAL HIGHLIGHTSJanuary – September Third quarter2011 2010 % Var. 2011 2010 % Var.% Var.* % Var.*Consolidated cement volume(thousand metric tons) 50,483 49,543 2% 17,454 17,170 2%Consolidated ready?mix volume(thousand cubic meters) 40,949 37,997 8% 14,513 13,710 6%Consolidated aggregates volume 120,979 119,764 1% 43,216 44,172 (2%)(thousand metric tons)Net sales 11,437 10,577 8% 3% 3,967 3,765 5% 1%Gross profit 3,303 3,047 8% 2% 1,186 1,097 8% 4%Gross profit margin 28.9% 28.8% 0.1pp 29.9% 29.1% 0.8ppOperating income 737 728 1% (4%) 305 284 7% 6%Operating Income margin 6.4% 6.9% (0.5pp) 7.7% 7.6% 0.1ppConsolidated net income (loss) (1,418) (728) (95%) (823) (86) (853%)Controlling interest net income (1,416) (737) (92%) (822) (89) (821%)(loss)Operating EBITDA 1,794 1,829 (2%) (6%) 658 649 1% (1%)Operating EBITDA margin 15.7% 17.3% (1.6pp) 16.6% 17.2% (0.6pp)Free cash flow after (23) 268 N/A 263 250 5%maintenance capital expendituresFree cash flow (102) 191 N/A 231 228 1%Net debt plus perpetual notes 17,719 17,265 3% 17,719 17,265 3%Total debt 17,294 16,775 3% 17,294 16,775 3%Total debt plus perpetual notes 18,455 18,103 2% 18,455 18,103 2%Earnings (loss) per ADS (1.36) (0.74) (84%) (0.79) (0.09) (782%)Fully diluted earnings per ADS N/A N/A N/A N/A N/A N/AAverage ADSs outstanding 1,041.5 988.9 5% 1,042.9 999.7 4%Employees 44,870 46,881 (4%) 44,870 46,881 (4%)In millions of US dollars, except percentages, employees, and per-ADS amounts. Average ADSs outstanding are presented in millions. Please refer to page 8 for end-of quarter CPO-equivalent units outstanding.* Like-to-like (“l-t-l”) percentage variations adjusted for investments/divestments and currency fluctuations.Consolidated net sales in the third quarter of 2011 increased to US$3,967 million, representing an increase of 5% compared with the third quarter of 2010, or an increase of 1% on a like-to-like basisfor the ongoing operations. The increase in consolidated net sales was due to higher sales in our Northern European, South/Central America and Caribbean, and US operations. The infrastructure andresidential sectors were the main drivers of demand in most of our markets. Cost of sales as a percentage of net sales decreased by 0.8 percentage points during the third quarter of 2011 compared to the sameperiod last year. The decrease in cost of sales as a percentage of net sales was mainly the result of higher pricesin our Mexican, Northern European, and South/Central America and Caribbean regions which offset the increase in fuel and raw materials costs.Selling, general and administrative (SG&A) expenses as a percentage of net sales increased 0.6 percentage points during the third quarter of 2011 compared with the same period last year, from 21.6% to 22.2%.The increase in SG&A expenses during the quarter was the result of higher distribution expenses, which were partially offset by our cost reduction initiatives.Operating EBITDA increased 1% to US$658 million during the third quarter of 2011 compared with the same period last year. Theincrease was due mainly to higher contributions from our South/Central America and Caribbean, and Northern European operations, and our cost reduction initiatives. On a like-to-likebasis for the ongoing operations, operating EBITDA decreased 1% in the third quarter of 2011 compared with the same period last year.Operating EBITDA margin decreased 0.6 percentage points, from 17.2% in the third quarter of 2010 to 16.6% this quarter, reflecting a change in product and geographic mix, as well as input cost inflation inexcess of price increases in our cement business.Other expenses, net, for the quarter were US$93 million, which  included mainly severance payments related to our transformation process and provisions for legal settlements.Exchange gain (loss), net, for the quarter was a loss of US$217 million, resulting mainly from the depreciation of the euro and Mexican peso against the US dollar.Gain (loss) on financial instruments for the quarter was a loss of US$339 million, resulting mainly from our equity derivatives related to CEMEX shares.Controlling interest net income (loss) was a loss of US$822 million in the third quarter of 2011, versus a loss of US$89 million in the third quarter of 2010. This year’s loss reflects higher foreign exchangeloss and higher loss in our financial instruments, which were partially offset by higher operating income.Total debt plus perpetual notes increased US$27 million during the quarter.2011 Third Quarter ResultsPage 2



OPERATING RESULTSMexicoJanuary – September Third quarterltl % ltl %2011 2010 % Var. 2011 2010 % Var.Var.* Var.*Net sales 2,661 2,534 5% (0%) 856 868 (1%) (3%)Operating EBITDA 885 866 2% (3%) 285 286 (0%) (2%)Operating EBITDA margin 33.2% 34.2% (1.0pp) 33.3% 33.0% 0.3ppIn millions of US dollars, except percentages.Domestic gray cement Ready mix AggregatesYear over year percentage January – January JanuaryThird Quarter Third Quarter Third Quartervariation September September SeptemberVolume 1% (1%) 13% 10% 3% (0%)Price (USD) 9% 5% 11% 7% 19% 15%Price (local currency) 3% 3% 5% 5% 13% 13%CEMEX’s domestic gray cement volumes in Mexico decreased 1% during the third quarter of 2011 versus the same period last year, while ready-mix volumes increased 10% over the same period. For the firstnine months of the year, domestic gray cement volumes increased 1% while ready-mix volumes increased 13% versus the comparable period a year ago. Demand for building materials during the quarter wasdriven by the decline in volumes from the residential sector, mainly from low and middle-income housing. Performance from the self-construction sector remained flat. The infrastructure and industrial-and-commercial sectors continued with their positive trend. The industrial-and-commercial sector has been supported by construction demand from the manufacturing sector.United StatesJanuary – September Third quarterl t l % l t l %2011 2010 % Var. 2011 2010 % Var.Var.* Var.*Net sales 1,839 1,919 (4%) (9%) 713 683 4% (4%)Operating EBITDA (80) (9) (811%) (2,081%) (10) (2) (405%) N/AOperating EBITDA margin (4.4%) (0.5%) (3.9pp) (1.4%) (0.3%) (1.1pp)In millions of US dollars, except percentages.Domestic gray cement Ready mix AggregatesYear over year percentage January – January JanuaryThird Quarter Third Quarter Third Quartervariation September September SeptemberVolume (4%) 2% (5%) 9% (11%) (10%)Price (USD) (1%) 0% 2% 4% 9% 12%Price (local currency) (1%) 0% 2% 4% 9% 12%Domestic gray cement and ready-mix volumes for CEMEX’s operations in the United States increased 2% and 9%, respectively, while aggregates volumes decreased 10% during the third quarter of 2011 versusthe same period of 2010. For the first nine months of the year, domestic gray cement, ready-mix, and aggregates volumes decreased 4%, 5%, and 11% respectively, versus the comparable period last year. Theconsolidation of the Ready Mix USA joint venture as of September resulted in higher ready-mix and aggregates volumes. On a like-to-like basis for the ongoing operations, ready-mix and aggregates volumesdecreased 3% and 8%, respectively, during the quarter and decreased 10% and 7%, respectively, for the first nine months of the year versus the comparable period last year. The increase in cement sales volumesfor the quarter reflects aslightly better performance during the period in some markets. Construction activity in the residential sector remains relatively stagnant due to excess inventory, tight credit conditions, weak job creation,and low confidence in the economic outlook. Continued weakness in state fiscal conditions and uncertainty over federal funding affected the infrastructure sector. Activity from the industrial-and-commercialsector continues to improve.2011 Third Quarter ResultsPage 3



OPERATING RESULTSNorthern EuropeJanuary – September Third quarterl t l % l t l %2011 2010 % Var. 2011 2010 % Var.Var.* Var.*Net sales 3,633 3,065 19% 10% 1,302 1,190 9% 3%Operating EBITDA 333 221 50% 40% 170 151 13% 7%Operating EBITDA margin 9.2% 7.2% 2.0pp 13.1% 12.7% 0.4ppIn millions of US dollars, except percentages.Domestic gray cement Ready mix AggregatesYear over year percentage January – January JanuaryThird Quarter Third Quarter Third Quartervariation September September SeptemberVolume 12% 2% 12% 3% 6% (1%)Price (USD) 9% 7% 10% 8% 10% 9%Price (local currency) 1% 2% 2% 2% 3% 4%CEMEX’s domestic gray cement, ready-mix, and aggregates volumes in the United Kingdom operations decreased 4%, 1%, and 4%, respectively, during the third quarter of 2011 versus the same period in 2010.For the first nine months of the year our domestic gray cement, ready-mix, and aggregates volumes increased 5%, 12%, and 4%, respectively, versus the comparable period in the previous year. The main driverof construction activity during the quarter continued to be the infrastructure sector, although we have perceived a slowdown given public sector spending cuts. The residential market has showed little signof improvement, as market conditions remain difficult. In addition, the industrial-and-commercial sector was adversely affected by subdued economic activity.In CEMEX’s operations in France, ready-mix and aggregates volumes increased 1% and 3%, respectively, during the third quarter of 2011 versus the same period in 2010. For the first nine months of the year,ready-mix and aggregates volumes increased 12% and 10%, respectively, versus the same period last year. Demand for building materials continued tobe driven by the residential sector, supported by the economic stimulus plan measures, such as social housing, tax advantages and zero-rate loans. Sales volumes from the infrastructure sector remained stable,driven mainly by private investments, which offset the drop in public investments. Increase in permits from the industrial-and-commercial sector had a positive effect on volumes for the quarter.In Germany, our domestic gray cement volumes increased 4% during the third quarter of 2011 and 14% during the first nine months of the year versus the same periods last year. Sales volumes during the quarterwere supported by acceleration in residential building permits due to historically low mortgage rates, stable construction prices, shrinking unemployment, and higher wages. Performance from the industrial-and-commercial sector benefited from the ongoing strength in the manufacturing sector as well as rising capacity utilization. Activity from the infrastructure sector had a slight decrease due to cuts in the nationalbudget.CEMEX’s domestic gray cement volumes in Poland increased 3% during the third quarter of 2011 and 16% during the first nine months of the year versus the comparable periods of last year. Investment in theinfrastructure sector was supported by the EU structural funds for infrastructure spending. Spending in construction of highways and express roads by the government continued. Construction permits from theindustrial-and-commercial sector continued with its positive trend backed by favorable economic activity. The overall housing market in Poland continues to be stable. In addition, demand for building materialswas affected by unfavorable weather conditions during the month of July. Our domestic gray cement volumes in the Northern Europe region increased 2% during the third quarter of 2011 and 12% for the firstnine months of the year versus the same periods in 2010.2011 Third Quarter ResultsPage 4



OPERATING RESULTSMediterraneanJanuary – September Third quarterl t l % l t l %2011 2010 % Var. 2011 2010 % Var.Var.* Var.*Net sales 1,337 1,371 (2%) (5%) 424 448 (5%) (7%)Operating EBITDA 345 409 (16%) (16%) 104 145 (28%) (29%)Operating EBITDA margin 25.8% 29.9% (4.1pp) 24.6% 32.4% (7.8pp)In millions of US dollars, except percentages.Domestic gray cement Ready mix AggregatesYear over year percentage January – January JanuaryThird Quarter Third Quarter Third Quartervariation September September SeptemberVolume (7%) (14%) 4% (1%) (5%) (7%)Price (USD) (3%) (4%) 5% 7% 13% 12%Price (local currency) (3%) (4%) (0%) 2% 5% 5%CEMEX’s domestic gray cement and ready-mix volumes in Spain decreased 27% and 31%, respectively, during the third quarter of 2011 compared with the same period last year. For the first nine months of theyear, domestic gray cement and ready-mix volumes each decreased 12%. Volumes for the quarter continued to be affected by significantly weaker demand in all of our markets, especiallyin Catalonia, Aragón and Baleares. High inventory levels and lack of credit availability continued to affect the performance from the housing sector, with permits at all time low levels. Activity from theinfrastructure sector remained stagnant and at very low levels due to a lack of infrastructure resources and cuts in the national budget. Demand from the industrial-and-commercial sector during the quarter remainsdepressed given weak domestic economic activity and tighter credit.In CEMEX’s operations in Egypt, domestic gray cement volumes decreased 5% during the third quarter of 2011 and 4% during the first nine months of the year versus the comparable periods of last year. Duringthe quarter, the overall business environment continued to be challenging as a result of the ongoing political unrest. In the infrastructure sector, most of the projects are on hold due to a reduction in governmentexpenditures. Spending from other demand segments is stagnant as a result of heightened uncertainty given the current political situation.Our domestic gray cement volumes in the Mediterranean region decreased 14% during the third quarter of 2011 and 7% for the first nine months of the year versus the same periods in 2010.South/Central America and the CaribbeanJanuary – September Third quarterl t l % l t l %2011 2010 % Var. 2011 2010 % Var.Var.* Var.*Net sales 1,298 1,078 20% 19% 453 366 24% 24%Operating EBITDA 386 363 6% 4% 144 108 33% 34%Operating EBITDA margin 29.7% 33.7% (4.0pp) 31.9% 29.6% 2.3ppIn millions of US dollars, except percentages.Domestic gray cement Ready mix AggregatesYear over year percentage January – January JanuaryThird Quarter Third Quarter Third Quartervariation September September SeptemberVolume 5% 6% 17% 19% 40% 63%Price (USD) 7% 8% 7% 7% (0%) 6%Price (local currency) 5% 9% 5% 7% (1%) 8%In CEMEX’s operations in Colombia, our domestic gray cement volumes increased 8% during the third quarter of 2011 and 2% during the first nine months of the year versus the comparable periods last year.Construction activity for the quarter was driven by the residential sector, particularly from middle and high income segments, which have benefited from stable interest rates, controlled inflation, and favorablemacroeconomic conditions. In addition, a recovery in low income housing, supported by subsidies in interest rates and construction of macro projects by the government aided growth in the quarter. Constructionspending in the industrial-and-commercial sector, mainly in warehouses and commercial buildings, had a positive effect on volumes for the quarter.Our domestic gray cement volumes in the South/Central America and the Caribbean region increased 6% during the third quarter of 2011 and 5% during the first nine months of the year versus the comparableperiods of last year.2011 Third Quarter ResultsPage 5



OPERATING RESULTSAsiaJanuary – September Third quarterl t l % l t l %2011 2010 % Var. 2011 2010 % Var.Var.* Var.*Net sales 381 390 (2%) (7%) 130 124 5% 1%Operating EBITDA 63 102 (38%) (40%) 20 29 (32%) (34%)Operating EBITDA margin 16.5% 26.2% (9.7pp) 15.2% 23.4% (8.2pp)In millions of US dollars, except percentages.Domestic gray cement Ready mix AggregatesYear over year percentage January – January JanuaryThird Quarter Third Quarter Third Quartervariation September September SeptemberVolume (6%) 1% (1%) 8% (2%) (1%)Price (USD) (3%) (5%) 14% 12% 13% 11%Price (local currency) (7%) (8%) 7% 7% 5% 7%In the Philippines, CEMEX’s domestic gray cement volumes remained flat during the third quarter of 2011 and decreased 11% during the first nine months of the year compared with the same periods in 2010.The decline was driven by election related spending last year, as well as the lack of government spending year to date. The current administration’s anti-corruption efforts have resulted in a very deliberate andstringent process for project bidding and disbursement of funds, causing delays to infrastructure plans, including the implementation of public-private partnership projects.In addition, unfavorable weather conditions in many regions of the country hampered construction activity during the quarter. Volumes for the quarter were partially mitigated by increased demand from theresidential sector, supported by remittances from overseas workers, and by the demand for office space from the industrial-and-commercial sector, sustained by the business process outsourcing industry in thecountry.Our domestic gray cement volumes in the Asia region increased 1% during the third quarter of 2011 and decreased 6% during the first nine months of 2011 versus the comparable periods of last year.2011 Third Quarter ResultsPage 6



OPERATING EBITDA, FREE CASH FLOW AND DEBT-RELATED INFORMATIONOperating EBITDA and Free Cash FlowJanuary September Third quarter2011 2010 % Var. 2011 2010 % Var.Operating income 737 728 1% 305 284 7%+ Depreciation and operating amortization 1,056 1,101 353 364Operating EBITDA 1,794 1,829 (2%) 658 649 1%Net financial expense 954 834 334 291Maintenance capital expenditures 159 180 72 88Change in working capital 435 460 (60) 84Taxes paid 169 191 19 44Other cash items (net) 100 (103) 30 (109)Free cash flow after maintenance capital expenditures (23) 268 N/A 263 250 5%Expansion capital expenditures 79 77 32 23Free cash flow (102) 191 N/A 231 228 1%In millions of US dollars, except percentages.During the quarter, free cash flow and additional debt were used to comply with the Ready Mix USA put option million obligation and other corporate uses. during the quarter. In addition, we hada positive conversion effect in the amount of US$347Information on debt and perpetual notesThird quarter Second quarter Third quarter2011 2010 % Var. 2011 2011 2010Total debt 17,294 16,775 3% 17,251 Currency denominationShort term 2% 4% 2% US dollar 77% 66%Long term 98% 96% 98% Euro 20% 25%Perpetual notes 1,161 1,328 (14%) 1,177 Mexican peso 3% 9%Cash and cash equivalents 736 838 (12%) 675 Other 0% 0%Net debt plus perpetual notes 17,719 17,265 3% 17,753Interest rateConsolidated funded debt/EBITDA* 7.20 7.61 7.16 Fixed 57% 37%Variable 43% 63%Interest coverage* 1.87 1.96 1.87In millions of US dollars, except percentages and ratios.* Calculated in accordance with our contractual obligations under the Financing Agreement.On September 23, 2011, CEMEX extended the maturity of its existing securitization program relating to the accounts receivable of its main subsidiaries in France for 18 months, until March 23, 2013. As partof the extension, CEMEX incorporated in to the program the accounts receivable of its main subsidiaries in the United Kingdom into the program. On-going costs of the transaction remain unchanged (conduitcost of funds + 120 bps).2011 Third Quarter ResultsPage 7



EQUITY-RELATED AND DERIVATIVE INSTRUMENTS INFORMATIONEquity-related informationOne CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in CPO terms.Beginning of quarter CPO equivalent units outstanding 10,413,374,680Less increase (decrease) in the number of CPOs held in subsidiaries 0Stock based compensation 31,291,902End of quarter CPO equivalent units outstanding 10,444,666,582Outstanding units equal total CPOs issued by CEMEX less CPOs held in subsidiaries.CEMEX has outstanding mandatory convertible securities which, upon conversion, will increase the number of CPOs outstanding by approximately172.5 million, subject to antidilution adjustments.Employee long term compensation plansAs of September 30, 2011, executives had outstanding options on a total of 90,297,054 CPOs, with a weighted averagestrike price of approximately US$1.89 per CPO (equivalent to US$18.92 per ADS). Starting in 2005, CEMEX began offeringexecutives a restricted stock ownership program. As of September 30, 2011, our executives held 40,719,183 restrictedCPOs, representing 0.4% of our total CPOs outstanding.Derivative instrumentsThe following table shows the notional amount for each type of derivative instrument and the aggregate fair market value for all of CEMEX’s derivative instruments as of the last day of each quarter presented.Third quarter Second quarterNotional amounts (1) 2011 2010 2011Equity (2) 2,802 1,644 2,969Estimated aggregate fair market value (1) (3) 36 (62) 159In millions of US dollars.The based estimated upon quoted aggregate market fair prices market andvalue estimated represents settlement the approximate costs, which settlement fluctuate over result time. asFair of the market valuationvalues date, and determined notional amounts upon termination do not represent of theamounts contracts of considering cash currently the exchanged notional amounts between and the quoted parties; market cashprices amounts as well will be as relation to the fair market values of the underlying hedge transactions and the overall reduction other derivative items as of the settlement date. Fair market values should not beviewed in isolation, but in CEMEX’s rather in exposure to the risks being hedged.Note: Under Mexican Financial Reporting Standards (“Mexican FRS”), companies are required to recognize all derivative financial instruments on the balance sheet as assets or liabilities,at their estimated fair market value, with changes in such fair market values recorded in the income statement, except when transactions are entered into for cash-flow-hedging purposes, in which case changes inthe fair market value of the related derivative instruments are recognized temporarily in equity and then reclassified into earnings as the inverse effects of the underlying hedged items flow through the incomestatement. As of September 30, 2011, in connection with the fair market value recognition of its derivatives portfolio, CEMEX had recognized increases in assets and liabilities resulting in a net assetof US$91 million, which according to our financial agreements, is presented net of the assets associated with the derivative instruments. The notional amounts of derivatives substantially match the amountsof underlying assets, liabilities, or equity transactions on which the derivatives are being entered into.(1) Excludes an interest-rate swap related to our long-term energy contracts. As of September 30, 2011, the notional amount of this derivative was US$192 million, with a positive fair market value ofapproximately US$55 million.(2) Includes a notional amount of US$360 million in connection with a guarantee given by CEMEX under a financial transaction of its employees’ pension fund trust. As of September 30, 2011, the fair value ofthis financial guarantee represented a liability of US$4 million, which is net of a collateral deposit of US$264 million.(3) Net of a cash collateral deposited under open positions. Cash collateral was US$270 million as of September 30, 2011.2011 Third Quarter ResultsPage 8



OPERATING RESULTSConsolidated Income Statement & Balance SheetCEMEX, S.A.B. de C.V. and Subsidiaries(Thousands of U.S. Dollars, except per ADS amounts)January—September Third QuarterINCOME STATEMENT like-to-like like-to-like2011 2010% Var. 2011 2010% Var.% Var. *% Var. *Net Sales 11,436,744 10,576,665 8% 3% 3,967,151 3,765,301 5% 1%Cost of Sales(8,133,862)(7,530,061)(8%)(2,781,453)(2,668,711)(4%)Gross Profit 3,302,882 3,046,604 8% 2% 1,185,698 1,096,590 8% 4%Selling, General and Administrative Expenses(2,565,548)(2,318,802)(11%)(880,869)(812,221)(8%)Operating Income 737,333 727,803 1%(4%) 304,829 284,369 7% 6%Other Expenses, Net(365,703)(308,861)(18%)(92,693)(124,997) 26%Operating Income After Other Expenses, Net 371,630 418,942(11%) 212,136 159,372 33%Financial Expenses(1,073,260)(958,828)(12%)(371,152)(332,571)(12%)Financial Income 25,907 24,304 7% 9,012 6,927 30%Exchange Gain (loss), Net(101,844) 65,549 N/A(217,439) 109,129 N/AMonetary Position Gain (loss) 10,745 11,767(9%) 2,608 4,925(47%)Gain (loss) on Financial Instruments(419,436)(118,028)(255%)(339,492)(33,642)(909%)Total Comprehensive Financing (cost) Income(1,557,886)(975,236)(60%)(916,462)(245,231)(274%)Net Income Before Income Taxes(1,186,256)(556,294)(113%)(704,326)(85,859)(720%)Income Tax(191,449)(129,003)(48%)(110,786)(8,074)(1272%)Net Income Before Participationof Uncons. Subs.(1,377,706)(685,297)(101%)(815,112)(93,932)(768%)Participation in Unconsolidated Subsidiaries(40,073)(42,592) 6%(7,473) 7,614 N/AConsolidated Net Income (loss)(1,417,779)(727,889)(95%)(822,585)(86,318)(853%)Non-controlling interest Net Income (loss)(1,893) 9,029 N/A(882) 2,949 N/ACONTROLLING INTEREST NET INCOME (LOSS)(1,415,886)(736,918)(92%)(821,703)(89,267)(821%)Operating EBITDA 1,793,654 1,829,082(2%)(6%) 657,965 648,649 1%(1%)Earnings (loss) per ADS(1.36)(0.74)(84%)(0.79)(0.09)(782%)As of September 30BALANCE SHEET 2011 2010% Var.Total Assets 39,944,643 43,631,658(8%)Cash and Temporary Investments 736,267 837,728(12%)Trade Accounts Receivables 1,225,392 1,229,536(0%)Other Receivables 718,375 1,303,995(45%)Inventories 1,309,066 1,389,799(6%)Other Current Assets 304,368 229,121 33%Current Assets 4,293,468 4,990,179(14%)Fixed Assets 17,871,469 18,818,296(5%)Other Assets 17,779,706 19,823,183(10%)Total Liabilities 24,510,219 25,919,042(5%)Current Liabilities 4,053,851 4,649,906(13%)Long-Term Liabilities 16,964,858 16,134,465 5%Other Liabilities 3,491,510 5,134,671(32%)Consolidated Stockholders’ Equity 15,434,425 17,712,616(13%)Non-controlling Interest and Perpetual Instruments 1,428,282 1,604,763(11%)Stockholders’ Equity Attributable to Controlling Interest 14,006,143 16,107,853(13%)2011 Third Quarter ResultsPage 9



OPERATING RESULTSConsolidated Income Statement & Balance SheetCEMEX, S.A.B. de C.V. and Subsidiaries (Thousands of Mexican Pesos in nominal terms)January—September Third QuarterINCOME STATEMENT 2011 2010% Var. 2011 2010% Var.Net Sales 138,384,603 134,958,250 3% 50,184,459 48,271,160 4%Cost of Sales(98,419,735)(96,083,580)(2%)(35,185,377)(34,212,876)(3%)Gross Profit 39,964,868 38,874,670 3% 14,999,082 14,058,285 7%Selling, General and Administrative Expenses(31,043,135)(29,587,908)(5%)(11,142,995)(10,412,670)(7%)Operating Income 8,921,733 9,286,762(4%) 3,856,087 3,645,615 6%Other Expenses, Net(4,425,006)(3,941,066)(12%)(1,172,567)(1,602,466) 27%Operating Income After Other Expenses, Net 4,496,727 5,345,696(16%) 2,683,521 2,043,148 31%Financial Expenses(12,986,442)(12,234,647)(6%)(4,695,072)(4,263,561)(10%)Financial Income 313,476 310,118 1% 114,008 88,808 28%Exchange Gain (loss), Net(1,232,308) 836,399 N/A(2,750,603) 1,399,039 N/AMonetary Position Gain (loss) 130,019 150,150(13%) 32,988 63,144(48%)Gain (loss) on Financial Instruments(5,075,171)(1,506,034)(237%)(4,294,569)(431,286)(896%)Total Comprehensive Financing (cost) Income(18,850,426)(12,444,012)(51%)(11,593,250)(3,143,856)(269%)Net Income Before Income Taxes(14,353,699)(7,098,317)(102%)(8,909,729)(1,100,708)(709%)Income Tax(2,316,538)(1,646,079)(41%)(1,401,438)(103,504)(1254%)Net Income Before Participationof Uncons. Subs.(16,670,238)(8,744,396)(91%)(10,311,167)(1,204,212)(756%)Participation in Unconsolidated Subsidiaries(484,889)(543,473) 11%(94,536) 97,618 N/AConsolidated Net Income (loss)(17,155,127)(9,287,869)(85%)(10,405,703)(1,106,595)(840%)Non-controlling interest Net Income (loss)(22,907) 115,210 N/A(11,155) 37,806 N/ACONTROLLING INTEREST NET INCOME (LOSS)(17,132,220)(9,403,079)(82%)(10,394,548)(1,144,400)(808%)Operating EBITDA 21,703,217 23,339,084(7%) 8,323,258 8,315,684 0%Earnings (loss) per ADS(16.45)(9.41)(75%)(9.97)(1.14)(771%)As of September 30BALANCE SHEET 2011 2010% Var.Total Assets 554,032,202 549,758,897 1%Cash and Temporary Investments 10,212,018 10,555,377(3%)Trade Accounts Receivables 16,996,183 15,492,152 10%Other Receivables 9,963,866 16,430,333(39%)Inventories 18,156,749 17,511,466 4%Other Current Assets 4,221,588 2,886,927 46%Current Assets 59,550,404 62,876,255(5%)Fixed Assets 247,877,277 237,110,531 5%Other Assets 246,604,521 249,772,111(1%)Total Liabilities 339,956,733 326,579,933 4%Current Liabilities 56,226,908 58,588,814(4%)Long-Term Liabilities 235,302,577 203,294,260 16%Other Liabilities 48,427,248 64,696,859(25%)Consolidated Stockholders’ Equity 214,075,469 223,178,963(4%)Non-controlling Interest and Perpetual Instruments 19,810,269 20,220,013(2%)Stockholders’ Equity Attributable to Controlling Interest 194,265,201 202,958,950(4%)2011 Third Quarter ResultsPage 10



OPERATING RESULTSOperating Summary per CountryIn thousands of U.S. dollarsJanuary—September Third Quarterlike-to-like like-to-like2011 2010% Var. 2011 2010% Var.NET SALES% Var. *% Var. *Mexico 2,661,434 2,534,283 5%(0%) 856,314 867,978(1%)(3%)USA 1,838,579 1,918,777(4%)(9%) 712,545 683,079 4%(4%)Northern Europe 3,632,610 3,064,922 19% 10% 1,301,868 1,190,039 9% 3%Mediterranean 1,336,637 1,370,877(2%)(5%) 424,206 447,821(5%)(7%)South / Central America and Caribbean 1,297,833 1,077,762 20% 19% 452,893 365,989 24% 24%Asia 381,369 390,263(2%)(7%) 130,455 124,139 5% 1%Others and intercompany eliminations 288,283 219,781 31% 23% 88,870 86,256 3% 3%TOTAL 11,436,744 10,576,665 8% 3% 3,967,151 3,765,301 5% 1%GROSS PROFITMexico 1,303,619 1,204,135 8% 3% 410,673 396,022 4% 2%USA(49,521)(19,703)(151%) N/A 15,372(4,747) N/A(5%)Northern Europe 900,499 724,405 24% 16% 360,619 332,955 8% 3%Mediterranean 471,163 514,380(8%)(10%) 140,958 183,055(23%)(24%)South / Central America and Caribbean 524,245 461,133 14% 12% 189,064 142,914 32% 33%Asia 107,219 140,418(24%)(27%) 34,167 42,603(20%)(23%)Others and intercompany eliminations 45,657 21,837 109% 73% 34,845 3,789 820% 831%TOTAL 3,302,882 3,046,604 8% 2% 1,185,698 1,096,590 8% 4%OPERATING INCOMEMexico 774,417 755,092 3%(3%) 247,388 249,458(1%)(2%)USA(496,342)(480,915)(3%)(2%)(142,254)(155,811) 9% 9%Northern Europe 121,427 21,278 471% 432% 95,069 81,035 17% 12%Mediterranean 265,116 327,692(19%)(18%) 78,235 117,589(33%)(33%)South / Central America and Caribbean 319,264 298,028 7% 5% 122,255 86,545 41% 42%Asia 48,100 86,371(44%)(46%) 14,788 23,746(38%)(39%)Others and intercompany eliminations (294,649)(279,744)(5%)(1%)(110,652)(118,193) 6% 9%TOTAL 737,333 727,803 1%(4%) 304,829 284,369 7% 6%2011 Third Quarter ResultsPage 11



OPERATING RESULTSOperating Summary per CountryEBITDA in thousands of U.S. dollars. EBITDA margin as a percentage of net salesJanuary—September Third Quarterlike-to-like like-to-like2011 2010% Var. 2011 2010% Var.OPERATING EBITDA% Var. *% Var. *Mexico 884,707 865,719 2%(3%) 285,111 286,098(0%)(2%)USA(80,376)(8,823)(811%)(2081%)(10,147)(2,010)(405%) N/ANorthern Europe 332,724 221,170 50% 40% 169,927 150,813 13% 7%Mediterranean 345,046 409,367(16%)(16%) 104,368 144,953(28%)(28%)South / Central America and Caribbean 385,604 363,034 6% 4% 144,312 108,364 33% 34%Asia 62,850 102,184(38%)(40%) 19,770 29,100(32%)(34%)Others and intercompany eliminations(136,902)(123,569)(11%)(3%)(55,375)(68,669) 19% 23%TOTAL 1,793,654 1,829,082(2%)(6%) 657,965 648,649 1%(1%)OPERATING EBITDA MARGINMexico 33.2% 34.2% 33.3% 33.0%USA(4.4%)(0.5%)(1.4%)(0.3%)Northern Europe 9.2% 7.2% 13.1% 12.7%Mediterranean 25.8% 29.9% 24.6% 32.4%South / Central America and Caribbean 29.7% 33.7% 31.9% 29.6%Asia 16.5% 26.2% 15.2% 23.4%TOTAL 15.7% 17.3% 16.6% 17.2%2011 Third Quarter ResultsPage 12



OPERATING RESULTSVolume SummaryConsolidated volume summaryCement and aggregates: Thousands of metric tons. Ready-mix: Thousands of cubic meters.January—September Third quarter2011 2010% Var. 2011 2010% Var.Consolidated cement volume * 50,483 49,543 2% 17,454 17,170 2%Consolidated ready-mix volume 40,949 37,997 8% 14,513 13,710 6%Consolidated aggregates volume 120,979 119,764 1% 43,216 44,172(2%)Per-country volume summaryJanuary—September Third quarter Third quarter 2011 Vs.DOMESTIC GRAY CEMENT VOLUME 2011 Vs. 2010 2011 Vs. 2010 Second quarter 2011Mexico 1%(1%)(8%)U.S.A.(4%) 2% 10%Northern Europe 12% 2% 5%Mediterranean(7%)(14%)(13%)South / Central America and Caribbean 5% 6%(1%)Asia(6%) 1% 0%READY-MIX VOLUMEMexico 13% 10% 0%U.S.A.(5%) 9% 24%Northern Europe 12% 3%(1%)Mediterranean 4%(1%)(6%)South / Central America and Caribbean 17% 19% 3%Asia(1%) 8% 3%AGGREGATES VOLUMEMexico 3%(0%)(2%)U.S.A.(11%)(10%) 4%Northern Europe 6%(1%) 2%Mediterranean(5%)(7%)(3%)South / Central America and Caribbean 40% 63% 11%Asia(2%)(1%)(6%)* Consolidated cement volume includes domestic and export volume of gray cement, white cement, special cement, mortar and clinker.2011 Third Quarter ResultsPage 13



OPERATING RESULTSPrice SummaryVariation in U.S. DollarsJanuary—September Third quarter Third quarter 2011 Vs.DOMESTIC GRAY CEMENT PRICE 2011 Vs. 2010 2011 Vs. 2010 Second quarter 2011Mexico 9% 5%(7%)U.S.A.(1%) 0%(1%)Northern Europe (*) 9% 7%(5%)Mediterranean (*)(3%)(4%)(4%)South / Central America and Caribbean (*) 7% 8% 3%Asia (*)(3%)(5%)(1%)READY-MIX PRICEMexico 11% 7%(9%)U.S.A. 2% 4% 1%Northern Europe (*) 10% 8%(4%)Mediterranean (*) 5% 7%(2%)South / Central America and Caribbean (*) 7% 7% 2%Asia (*) 14% 12% 0%AGGREGATES PRICEMexico 19% 15%(10%)U.S.A. 9% 12% 0%Northern Europe (*) 10% 9%(4%)Mediterranean (*) 13% 12%(3%)South / Central America and Caribbean (*)(0%) 6%(6%)Asia (*) 13% 11% 2%(*) Volume weighted-average price.2011 Third Quarter ResultsPage 14



OPERATING RESULTSPrice SummaryVariation in Local CurrencyJanuary—September Third quarter Third quarter 2011 Vs.DOMESTIC GRAY CEMENT PRICE 2011 Vs. 2010 2011 Vs. 2010 Second quarter 2011Mexico 3% 3% 1%U.S.A.(1%) 0%(1%)Northern Europe (*) 1% 2%(1%)Mediterranean (*)(3%)(4%)(2%)South / Central America and Caribbean (*) 5% 9% 4%Asia (*)(7%)(8%)(2%)READY-MIX PRICEMexico 5% 5%(1%)U.S.A. 2% 4% 1%Northern Europe (*) 2% 2%(1%)Mediterranean (*)(0%) 2% 2%South / Central America and Caribbean (*) 5% 7% 3%Asia (*) 7% 7% 0%AGGREGATES PRICEMexico 13% 13%(2%)U.S.A. 9% 12% 0%Northern Europe (*) 3% 4%(0%)Mediterranean (*) 5% 5% 1%South / Central America and Caribbean (*)(1%) 8%(4%)Asia (*) 5% 7% 3%(*) Volume weighted-average price.2011 Third Quarter ResultsPage 15



OTHER ACTIVITIESCEMEX completes roll-over of securitization of accounts receivables program in MexicoOn August 9, 2011, CEMEX announced that it successfully rolled-over its securitization of accounts receivables program in Mexico. To fund the transaction, a trust (at HSBC Mexico) issuedMXN$2.5 billion (approximately US$202 million using an exchange rate of MXN$12.37 per U.S. dollar) of receivables?backed bonds maturing on October 5, 2015. The sale of receivables is on a non-recourse basis and does not represent debt for CEMEX. The bonds were priced at a spread of 200 bps over the 28-day TIIE interbank rate. Proceeds of the securitization were used to fully amortize the receivables-backed bonds issued in July 2009 under the securitization program which is being rolled-over and to pay down debt.CEMEX enhances its operations with new business process modelOn September 5, 2011, CEMEX announced the successful execution of its integration to an SAP-centric enterprise platform for its operations across all business lines in Mexico, Spain and Costa Rica. Thisplatform is already implemented in other operations, including the United States, the United Kingdom, Germany, and France, among others. Cement, ready?mixconcrete and aggregates operations are now using one of the most advanced enterprise application software available in the market, to provide more value for CEMEX’s customers, suppliers and other keystakeholders. CEMEX achieved this integration in a record time with the help of a transformation team that included key representatives of the different business operations and expert guidance from individualsin the internal CEMEX business process areas. In the following 12 months, the integration process will continue in Central and South America, Europe and Asia. During the project, CEMEX received supportfrom its subsidiary Neoris, a global business and IT consulting firm with extensive experience in SAP integrations.CEMEX announces progress on its affordable housing initiativeOn October 13, 2011, CEMEX announced a number of developments in the progress of its affordable housing initiative, a project that was undertaken to help provide quality concrete housing to low-income families in developing countries. The housing initiative, which was launched in 2010, is defined by a two-tiered approach of providing affordable quality building solutions while also identifying adequate financial solutions to meet each family’s  needs. As part of the initiative, CEMEXhousing experts have developed several prototypes of concrete houses for various types of urban and rural communities. These prototypes have been adapted to local usage and customs in different regionsof developing countries. The cost of building these houses is under US$10,000, including finishes, fixtures, and equipment. CEMEX is also working with various institutions to obtain suitable financial productfees and payment terms for the beneficiaries. As of today, CEMEX has implemented 30 housing projects under this initiative in coordination with third-party developers in five countries and the  expectationis to have approximately 5,000 homes built by the end of 2011. As a result of the worldwide housing deficit an estimated 1.1 billion people in urban areas live in inadequate housing. Mitigating the deficitis a challenge that requires joint action between governments, financial institutions, NGOs, and private enterprises. CEMEX has already collaborated with a number of important international, federal, state andlocal organizations to provide such affordable housing.Texas General Land Office LitigationThe Texas General Land Office (“GLO”) alleged that CEMEX failed to pay approximately U.S.$550 million in royalties related to mining by CEMEX and its predecessors since the 1940s on lands that, whentransferred originally by the State of Texas, contained a reservation of mineral rights. The petition filed by the GLO also states that the state is seeking injunctive relief, although the state has not acted on suchrequest. On December 17, 2009, the Texas court handling this matter granted CEMEX’s motion for summary judgment, finding that the GLO’s claims had no merit. The GLO filed a Motion for reconsiderationthat was denied by the court. The GLO then appealed the El Paso Court of Appeals, and on August 31, 2011, the Court of Appeals reversed the trialcourt’s judgment and rendered judgment in favor of the state with respect to the ownership of the mineral rights on the lands mined by CEMEX and its predecessors in interest. CEMEX intends toappeal the Court of Appeal’s decision with respect to the ownership of the mineral rights to the Texas Supreme Court and will continue to vigorously defend the claim.Antitrust Investigations in MexicoIn January and March 2009, we were notified of two findings of presumptive responsibility against CEMEX issued by the Mexican Competition Authority(Comisión Federal de Competencia or “CFC”), alleging certain violations of Mexican antitrust laws. We believe these findings contain substantial violations of rights granted to us by the Mexican Constitution.With respect to the second case (the one that we were notified of in March 2009), on October 14, 2011, the CFC determined to close the case due to a lack of evidence sufficient to impose sanctions. The firstcase (the one that we were notified of in January 2009) remains ongoing.Acquisition of Ready Mix USA LLCIn connection with CEMEX’s joint ventures with Ready Mix USA: a) CEMEX Southeast, LLC, the joint venture which had been owned 50.01% by CEMEX; and b) Ready Mix USA LLC, the joint venturewhich had been owned by Ready Mix USA, on September 30, 2010, Ready Mix USA exercised its put option. On August 1, 2011, after performance of the obligations by both parties under the put optionagreement, CEMEX acquired its partner’s interests in Ready Mix USA LLC and CEMEX Southeast LLC in exchange for approximately US$352 million and the assumption of approximately US$28 millionin net debt. CEMEX´s consolidated balance sheet and the consolidated statement of operations as of and for the period ended September 30, 2011 include the balances of Ready Mix USA LLC as ofSeptember 30, 2011 and the results of operations for the two-month period ended September 30, 2011. There is no goodwill arising from the transactionsince, under Mexican FRS, in transactions between joint venture partners, any difference between the purchase price paid and the estimated fair value of the net assets acquired should be recognized directly inequity. At the date of this report, CEMEX is in the process of determining the fair value of the net assets acquired, and expects to finalize such process during the fourth quarter of 2011.2011 Third Quarter ResultsPage 16



OTHER INFORMATIONMexican Tax Reform 2010In November 2009, the Mexican Congress approved amendments to the income tax law that became effective on January 1, 2010. The new law included changes to the tax consolidation regime that will requireCEMEX, among other things, to determine income taxes as if the tax consolidation provisions in Mexico did not exist from 1999 onward. These changes also required the payment of taxes ondividends between entities of the tax consolidation group (specifically, dividends paid from profits that were not taxed in the past), certain special items in the tax consolidation, as well as tax loss carryforwardsgenerated by entities within the consolidated tax group that should have been recovered by such individual entities over the succeeding 10 years. This new law increased the statutory income tax rate from 28% to30% for the years 2010 to 2012, 29% for 2013, and decreasing it to 28% for 2014 and future years. Pursuant to the new tax law, the parent company was required to pay in 2010 (at the new 30% tax rate) 25% ofthe tax resulting from eliminating the tax consolidation effects from 1999 to 2004. The remaining 75% is required to be paid as follows: 25% in 2011, 20% in 2012, 15% in 2013, and 15% in 2014. Withrespect to the consolidation effects originated after 2004, these should be considered during the sixth fiscal year following their originationand will be payable over the succeeding five years in the same proportions (25%, 25%, 20%, 15%, and 15%), and, in relation to this, the consolidation effect for 2005 has already been notified to CEMEX andconsidered. Applicable taxes payable as a result of the changes to the tax consolidation regime will be increased by inflation, as required by the Mexican income tax law. As ofDecember 31, 2009, based on Interpretation 18, the parent company recognized the nominal value of estimated taxes payable in connection with the aforementioned amendments in the lawfor approximately US$799 million. This amount was recognized by the parent company as a tax payable on its balance sheet against “Other non-current assets” for approximately US$628 million, inconnection with the net liability recognized before the new tax law and that the parent company expects to realize in connection withthepayment of this tax liability; and approximately US$171 million against “Retained earnings” for the portion, according to the new law,  related to: a) the difference between the sum of the equity ofthe controlled entities for tax purposes and the equity for tax purposes of the consolidated entity; b) dividends from the controlled entities for tax purposes to CEMEX, S.A.B. de C.V.; and c) othertransactions between the companies included in the tax consolidation that represented the transfer of resources within such group. In December 2010, pursuant to additional rules, the tax authorities eliminatedcertain aspects of the law related to the taxable amount for the difference between the sum of the equity of the controlled entities for tax purposes and the equity for tax purposes of the consolidated entity. Asa result, the parent company reduced its estimated tax payable by approximately US$235 million against a credit to “Retained earnings.” In 2010, changes in the parent company’s tax payable associated to thetax consolidation in Mexico are as follows (approximate US$ Millions):2010Balance at the beginning of the period $846Income tax received from subsidiaries $180Restatement for the period $26Payments during the period ($23)Deduction associated with additional tax rules ($210)Other ($92)Balance at the end of the period $727As of December 31, 2010, the balance of tax loss carryforwards that have not been considered in the tax consolidation was approximately US$463 million. As of December 31, 2010, theestimated payment schedule of taxes payable resulting from changes in the tax consolidation regime in Mexico were as follows (approximate amounts in millions of US dollars):2011 $43*2012 $482013 $482014 $1392015 $1472016 and thereafter $302$727* The payment for 2011 was made on March 31, 2011 in the amount of Ps506 million, equivalent to approximately US$42.52 million. This payment included 25% of the amount that corresponds to the year2005.Effects of the nationalization of CEMEX Venezuela on our financial statementsOur consolidated balance sheets as of September 30, 2011 presented elsewhere in this quarterly report, include within “Other Assets” our net investment in our confiscated Venezuelan assets as of the same date.Our net investment in our Venezuelan assets as of September 30, 2011 was as follows: Millions of pesos September 30, 2011 Net total assets MXN6,6752011 Third Quarter ResultsPage 17



OTHER INFORMATIONMigration of CEMEX to International Financial Reporting Standards in 2012Based on requirements issued in 2009 by the Mexican National Banking and Securities Commission, all entities that trade their securities on the MexicanStock Exchange must adopt the International Financial Reporting Standards  (“IFRS”) for the preparation of their consolidated financial statements no later than January 1, 2012. CEMEX began planningits IFRS migration process during the last quarter of 2009. In summary, the status of CEMEX’s IFRS migration process as of September 30, 2011, was as follows:Stage 1. Communicationto the organization and IFRS trainingActivities undertaken and finalized between November 2009 and June 2010. Jointly with its external consultants for the IFRS migration project, CEMEX designed and implemented specific IFRS trainingprograms for the team involved directly in the generation of financial information, the corporate support team, and the personnel in the Business Units. These training programs consisted of: a) mandatory self?training based on a specialized intranet; b) training based in webcasts oriented to a wide-range of personnel, by means of which, experts covered a variety of significant topics for CEMEX; and c) face?to?facetraining sessions for key personnel directly involved in the determination and quantification of the main differences between IFRS and Mexican FRS.Stage 2. Evaluationof accounting and business impactsCEMEX concluded the documentation phase of this stage in November 2010. CEMEX elected to prepare its initial balance sheet under IFRS as of January 1, 2010, in order to report three years of operationsunder IFRS at the 2012 year end. Based on IFRS 1, “IFRS First Time Adoption,” for purposes of the initial balance sheet, external appraisers are currently finalizing the valuation of CEMEX’s main fixed assetsat fair value. As allowed by IFRS 1, CEMEX elected not to revisit the accounting treatment of business acquisitions made before January 1, 2010.As of September 30, 2011, CEMEX has concluded its initial balance sheet under IFRS. With the information available, the expected main impacts by line item of the consolidated balance sheet as of January1, 2010, are as follows:No. Account Type Explanation1 Accounts Asset An increase in bothreceivables / Other Liability accounts is expected as afinancial result of the currentobligations securitization programs,which are not expected tocomply with all the IFRS39 derecognitionrequirements;consequently, anyresources obtained underthese programs would berecognized against aliability.2 Inventories Asset Based on IFRS, a smalldecrease resulted fromcertain spare parts thatwere reclassified to fixedassets.3 Fixed Assets Asset The valuation of CEMEX´smajor fixed assets at fairvalue generated the mostsignificant increase in theconsolidated balancesheet as of the transitiondate.4 Other Intangible Asset An increase in thisAssets account results mainlyfrom the reclassificationof mining rights that werepreviously recognizedwithin fixed assets.5 Employee benefits Liability At the transition date, allactuarial gains or lossesunder deferral were fullyamortized against equity,causing an increase in theliability.6 Deferred income Liability The balance increased attaxes the transition date mainlydue to an increase in fixedassets as mentionedabove.7 Stockholders´Equity Equity Based on IFRS 1, mostIFRS first time adoptioneffects at the transitiondate were recognizeddirectly against retainedearnings, such as thefixed assets revaluation,net of their deferredtaxed effect, etc.Finally, to conclude the Stage 2, CEMEX now expects to complete the adaptation of its transactional systems for the ongoing generation of information under IFRS during the fourth quarter 2011.Stage 3. Parallelfinancial information generation under IFRSDuring the third and fourth quarter of 2011, CEMEX will undertake the preparation of its consolidated financial statements under IFRS for the years 2010 and 2011. As of September 30, 2011, thisprocess was approximately 50% of complete. Considering the effects determined in CEMEX’s initial IFRS balance sheet, the expected main impacts as a result of the revaluation of its main fixed assets tofair value are increases in the non-cash depreciation and depletion amounts in CEMEX’s IFRS statements of operations for the year 2010 and each year thereafter, as compared to those previously reported underMexican FRS.2011 Third Quarter ResultsPage 18



DEFINITIONS OF TERMS AND DISCLOSURESMethodology for translation, consolidation, and presentation of resultsUnder MFRS, beginning January 1, 2008, CEMEX translates the financial  statements of those foreign subsidiaries operating in low-inflation environments using exchange rates at the reporting date for thebalance sheet and the exchange rates at the end of each month for the income statement, while for foreign subsidiaries operating in high-inflation environments, CEMEX uses the exchange ratesat the reporting date for the balance sheet and income statement. CEMEX reports its consolidated results in Mexican pesos.For the reader’s convenience, beginning June 30, 2008, US dollar amounts for the consolidated entity are calculated by converting the nominal Mexican peso amounts at the end of each quarter using the averageMXN/US$ exchange rate for each quarter. The exchange rates used to convert results for third quarter of 2011 and third quarter of 2010 are 12.65 and 12.82 Mexican pesos per US dollar, respectively.Per-country/region figures are presented in US dollars for the reader’s convenience. Figures presented in US dollars for Mexico as ofJune 30, 2011, and June 30, 2010, can be converted into their original local currency amount by multiplying the US-dollar figure by the corresponding average exchange rates for 2011 and 2010, provided below.Breakdown of regionsNorthern Europe includes operations in Austria, the Czech Republic, France, Germany, Hungary, Ireland, Latvia, Poland, and the United Kingdom, as well as trading operations in several Nordic countries.The Mediterranean region includes operations in Croatia, Egypt, Israel, Spain, and the United Arab Emirates.The South/Central America and Caribbean region includes CEMEX’s operations in Argentina, Colombia, Costa Rica, the Dominican Republic, El Salvador, Guatemala, Jamaica, Nicaragua, Panama, and PuertoRico, as well as trading operations in the Caribbean region. The Asia region includes operations in Bangladesh, China, Malaysia, the Philippines, Taiwan, and Thailand.Disclosure on cement volumesAs of the second quarter 2010, we changed our reporting base for our cement volumes from total domestic cement including gray and white cement, mortar and clinker to domestic gray cement, except whereindicated.Definition of termsFree cash flow equals operating EBITDA minus net interest expense,  maintenance and expansion capital expenditures, changein working capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longerin operation and coupon payments on our perpetual notes).Maintenance capital expenditures are investments completed with the purpose of ensuring the company’s operational continuity. These includes replacement capital expenditures, which are projectsrequired to change obsolete assets or maintain current operational levels, and mandatory capital expenditures, which are projects required to comply with governmental regulations or company policies.Net debt equals total debt minus cash and cash equivalents, and  does not include our obligations in respect of our perpetual notes and loans, which are treated as equity obligations under Mexican financialreporting standards.Operating EBITDA equals operating income plus depreciation and operating amortization. pp equals percentagepoints Strategic capital expenditures are investments completed with the purpose of increasing the company’s profitability. These includes growth capital expenditures, which are designed to increaseprofitability by expanding capacity, and margin improvement capital expenditures, which are designed to increase profitability by reducing costs.Working capital equals operating accounts receivable (including other current  assets received as payment in kind) plus historical inventories minus operating payables.Earnings per ADSThe number of average ADSs outstanding used for the calculation of earnings per ADS was 1,042.9 million for the third quarter of 2011, 1,041.5 million for the first nine months of 2011, 999.7 million for thethird quarter of 2010, and 988.9 million for the first nine months of 2010.According to the Mexican NIF B-14 Earnings per share, the weighted-average number of common shares outstanding is determined considering the number of days during the accounting periodin which the shares have been outstanding, including shares derived from corporate events that have modified the stockholder’s equity structure during the period, such as increases in the number of shares by apublic offering and the distribution of shares from stock dividends or recapitalizations of retained earnings. The shares issued as a result of share dividends and recapitalizations should be considered as issued atthe beginning of the period.Exchange rates January ?September Third quarter2011 2010 2011 2010Average Average Average AverageMexican peso 12.10 12.76 12.65 12.82Euro 0.7077 0.7632 0.7122 0.7624British pound 0.6191 0.6523 0.6220 0.6412Amounts provided in units of local currency per US dollar.2011 Third Quarter ResultsPage 19
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 Forward looking informationThis presentation contains certain forward-looking statements and information relating to CEMEX, S.A.B. de C.V. and its subsidiaries (collectively, “CEMEX”) that are based on its knowledge of present facts,expectations and projections, circumstances and assumptions about future events. Many factors could cause the actual results, performance or achievements of CEMEX to be materially different from any future results, performance or achievements that may be expressed orimplied by such forward-looking statements, including, among others, changes in general economic, political, governmental, and business conditions globally and in the countries in which CEMEX operates,CEMEX’s ability to comply with the terms and obligations of the financing agreement entered into with major creditors and other debt agreements, CEMEX’s ability to achieve anticipated cost savings, changesin interest rates, changes in inflation rates, changes in exchange rates, the cyclical activity of the construction sector generally, changes in cement demand and prices, CEMEX’s ability to benefit from governmenteconomic stimulus plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing regulatory framework, natural disasters and other unforeseen events and various otherfactors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein as anticipated, believed,estimated, expected or targeted. Forward-looking statements are made as of the date hereof, and CEMEX does not intend, nor is it obligated, to update these forward-looking statements, whether as a result ofnew information, future events or otherwise.UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS, BASED ON OUR MEXICAN FRS FINANCIAL STATEMENTSCopyright CEMEX, S.A.B. de C.V. and its subsidiaries.2



 3Q11 results highlightsJanuary – September Third Quarterl-t-l % l-t-l %Millions of US dollars 2011 2010 % var 2011 2010 % varvar varNet sales 11,437 10,577 8% 3% 3,967 3,765 5% 1%Gross profit 3,303 3,047 8% 2% 1,186 1,097 8% 4%Operating income 737 728 1% (4%) 305 284 7% 6%Operating EBITDA 1,794 1,829 (2%) (6%) 658 649 1% (1%)Free cash flow after (23) 268 N/A 263 250 5%maintenance capexFourth consecutive quarter of year-over-year growth in salesInfrastructure and housing were the main drivers of demand for our products Year-over- year growth in EBITDA and free cash flow in U.S.-dollar terms3



 Consolidated volumes and prices9M11 vs. 9M10 3Q11 vs. 3Q10 3Q11 vs. 2Q11Domestic gray Volume (l-t-l1) 0% (1%) (2%)cement Price (USD) 5% 4% (3%)Price (l-t-l1) 1% 2% 0%Volume (l-t-l1) 6% 4% 1%Ready mix Price (USD) 8% 7% (3%)Price (l-t-l1) 2% 3% 0%Volume (l-t-l1) 2% (2%) 1%Aggregates Price (USD) 11% 10% (3%)Price (l-t-l1) 5% 6% (0%)Consolidated ready-mix volumes showed year-over-year growth for the fourth consecutive quarter Decline in domestic gray cement volumes mainly the result of decrease in volumes in Mexico, Spain and EgyptStable sequential pricing in the three products on a like-to-like basis1 Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations4



 3Q11 achievementsFourth consecutive quarter of year-over-year growth in salesFavorable volume dynamics in the U.S., Northern Europe and the South, Central America and Caribbean regionsHave practically eliminated our refinancing risk until December 2013Early evidence of transformation successExpected to result in a recurring improvement in our steady state EBITDA of US$150 million during the second half of this year, having achieved about one third during the quarterExpected to reach run rate of recurring improvement in our EBITDA generation of US$400 million by the end of 2012Achieved record 25.8% alternative fuel substitution rate during 3Q11Alternative fuels are now tied with coal as our second most important fuel, after pet coke5



 October 2011Regional Highlights



 MexicoMillions ofUS dollars 9M11 9M10 % var l-t-l % var 3Q11 3Q10 % var l-t-l % varNet Sales 2,661 2,534 5% (0%) 856 868 (1%) (3%)Op. EBITDA 885 866 2% (3%) 285 286 (0%) (2%)as % net sales 33.2% 34.2% (1.0pp) 33.3% 33.0% 0.3ppVolume 9M11 vs. 3Q11 vs. 3Q11 vs.9M10 3Q10 2Q11Cement 1% (1%) (8%)Ready mix 13% 10% 0%Aggregates 3% (0%) (2%)Price (LC) 9M11 vs. 3Q11 vs. 3Q11 vs.9M10 3Q10 2Q11Cement 3% 3% 1%Ready mix 5% 5% (1%)Aggregates 13% 13% (2%)Infrastructure and the industrial-and-commercial sectors were the main drivers of consumption for our products Increased investment in the higher end of the formal residential sector driven by increasedcommercial lending, although more mortgages being used for existing homes Self-construction sector expected to benefit from increased employment and remittances7



 United StatesMillions ofUS dollars 9M11 9M10 % var l-t-l % var 3Q11 3Q10 % var l-t-l % varNet Sales 1,839 1,919 (4%) (9%) 713 683 4% (4%)Op. EBITDA (80) (9) (811%) (2081%) (10) (2) (405%) N/Aas % net sales (4.4%) (0.5%) (3.9pp) (1.4%) (0.3%) (1.1pp)9M11 vs. 3Q11 vs. 3Q11 vs.Volume 9M10 3Q10 2Q11Cement (4%) 2% 10%Ready mix (5%) 9% 24%Aggregates (11%) (10%) 4%Price (LC) 9M11 vs. 3Q11 vs. 3Q11 vs.9M10 3Q10 2Q11Cement (1%) 0% (1%)Ready mix 2% 4% 1%Aggregates 9% 12% 0%Increase in cement volumes due to a slight improvement in operating environment Housing starts year to date as of September were flat versus the same period last year Federal highway program extended untilMarch 2012 The industrial-and-commercial sector has stabilized8



 Northern EuropeMillions of9M11 9M10 % var l-t-l % var 3Q11 3Q10 % var l-t-l % varUS dollarsNet Sales 3,633 3,065 19% 10% 1,302 1,190 9% 3% Op. EBITDA 333 221 50% 40% 170 151 13% 7% as % net sales 9.2% 7.2% 2.0pp 13.1% 12.7% 0.4pp9M11 vs. 3Q11 vs. 3Q11 vs. Volume 9M10 3Q10 2Q11Cement 12% 2% 5% Ready mix 12% 3% (1%) Aggregates 6% (1%) 2%1 9M11 vs. 3Q11 vs. 3Q11 vs.Price (LC)9M10 3Q10 2Q11Cement 1% 2% (1%) Ready mix 2% 2% (1%) Aggregates 3% 4% (0%)Regional growth continued during the quarter, although at more moderate pace The residential sector was main driver of demand in Germany and France, while the infrastructure sector drove volumes in PolandWe expect cement volumes in the region to show double-digit growth during 20111 Volume-weighted, local-currency average prices9



 MediterraneanMillions of9M11 9M10 % var l-t-l % var 3Q11 3Q10 % var l-t-l % varUS dollarsNet Sales 1,337 1,371 (2%) (5%) 424 448 (5%) (7%) Op. EBITDA 345 409 (16%) (16%) 104 145 (28%) (29%) as % net sales 25.8% 29.9% (4.1pp) 24.6% 32.4% (7.8pp)9M11 vs. 3Q11 vs. 3Q11 vs. Volume 9M10 3Q10 2Q11Cement (7%) (14%) (13%) Ready mix 4% (1%) (6%) Aggregates (5%) (7%) (3%)1 9M11 vs. 3Q11 vs. 3Q11 vs.Price (LC)9M10 3Q10 2Q11Cement (3%) (4%) (2%) Ready mix (0%) 2% 2% Aggregates 5% 5% 1%In Egypt, cement volumes during the quarter were affected by the political instability and suspension of infrastructure projects Ready-mix volumes, driven by our Israeli and UAE operations, were offset bydeclines in Spain and Egypt1 Volume-weighted, local-currency average prices10



 South/Central America and CaribbeanMillions of9M11 9M10 % var l-t-l % var 3Q11 3Q10 % var l-t-l % varUS dollarsNet Sales 1,298 1,078 20% 19% 453 366 24% 24% Op. EBITDA 386 363 6% 4% 144 108 33% 34% as % net sales 29.7% 33.7% (4.0pp) 31.9% 29.6% (2.3pp)9M11 vs. 3Q11 vs. 3Q11 vs. Volume 9M10 3Q10 2Q11Cement 5% 6% (1%) Ready mix 17% 19% 3% Aggregates 40% 63% 11%1 9M11 vs. 3Q11 vs. 3Q11 vs.Price (LC)9M10 3Q10 2Q11Cement 5% 9% 4% Ready mix 5% 7% 3% Aggregates (1%) 8% (4%)Increased domestic gray cement consumption in Colombia, Costa Rica, Panama, Guatemala and NicaraguaDuring the quarter, all the region except Panama and Guatemala experience double-digit growth in ready-mix volumesFavorable demand for building materials in Colombia driven by the residential sector, supported by favorable economic conditionsExpansion in the region reflects government policies supporting home ownership and infrastructure development1 Volume-weighted, local-currency average prices11



 AsiaMillions ofUS dollars 9M11 9M10 % var l-t-l % var 3Q11 3Q10 % var l-t-l % varNet Sales 381 390 (2%) (7%) 130 124 5% 1%Op. EBITDA 63 102 (38%) (40%) 20 29 (32%) (34%)as % net sales 16.5% 26.2% (9.7pp) 15.2% 23.4% (8.2pp)9M11 vs. 3Q11 vs. 3Q11 vs. Volume 9M10 3Q10 2Q11Cement (6%) 1% 0% Ready mix (1%) 8% 3% Aggregates (2%) (1%) (6%)1 9M11 vs. 3Q11 vs. 3Q11 vs.Price (LC)9M10 3Q10 2Q11Cement (7%) (8%) (2%) Ready mix 7% 7% 0% Aggregates 5% 7% 3%Increase in cement volumes driven mainly by a positive performance in ThailandDemand for building materials in the Philippines was negatively affected due to the government’s suspension of key infrastructure projects, as well as by the postponement of public-private partnerships projectsUnfavorable weather conditions in the Philippines hampered construction activity during the quarter1 Volume-weighted, local-currency average prices12
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 Operating EBITDA, cost of sales and SG&AJanuary – September Third Quarterl-t-l l-t-lMillions of US dollars 2011 2010 % var 2011 2010 % var% var % varNet sales 11,437 10,577 8% 3% 3,967 3,765 5% 1%Operating EBITDA 1,794 1,829 (2%) (6%) 658 649 1% (1%)as % net sales 15.7% 17.3% (0.6pp) 16.6% 17.2% (0.6pp)Cost of sales 8,134 7,530 (8%) 2,781 2,669 (4%)as % net sales 71.1% 71.2% (0.1pp) 70.1% 70.9% (0.8pp)SG&A 2,566 2,319 (11%) 881 812 (8%)as % net sales 22.4% 21.9% 0.5pp 22.2% 21.6% 0.6ppLower operating EBITDA margin due to: product and geographic mix as well as input cost inflation in our cement business Excluding energy and distribution costs, cost of sales plus SG&A declined by 2.1percentage points during the quarter versus the same quarter last year; excluding the price effect, the decrease is about half of this, reflecting the success of our transformation process14



 Free cash flowJanuary – September Third QuarterMillions of US dollars 2011 2010 % var 2011 2010 % varOperating EBITDA 1,794 1,829 (2%) 658 649 1%Net Financial Expense 954 834 334 291Maintenance Capex 159 180 72 88Change in Working Cap 435 460 (60) 84Taxes Paid 169 191 19 44Other Cash Items (net) 100 (103) 30 (109)Free Cash Flow after Maint.Capex (23) 268 N/A 263 250 5%Strategic Capex 79 77 32 23Free Cash Flow (102) 191 N/A 231 228 1%Partial reversal during the quarter of investment in working capitalOther cash items during the quarter include sale of operating assets for US$52 million15



 Other income statement itemsForeign-exchange loss of 217 million dollars due mainly to the depreciation of the Euro and the Mexican peso versus the U.S. dollar; most of these losses are non-cash and are related primarily to intercompanyoperations Loss on financial instruments for the quarter of US$339 million resulted mainly from the equity derivatives related to CEMEX shares; about half of this loss is non cash16



 October 2011Debt information



 Debt-related informationHave substantially addressed all of our financing needs through December 2013 With latest prepayment, we have now paid more than half of the initial exposure under the Financing Agreement and, together withprevious milestones, avoided about US$150 million in interest expense increases18



 Consolidated debt maturity profileTotal debt excluding perpetual notes as of September 30, 2011 US$ 17,294 millionMillions ofUS dollars10,000 9,000 8,000 7,000 6,000 5,000 4,000 3,000 2,000 1,000 02011 2012 2013 2014 2015 2016 2017 2018 2019233346528,0781,4422,5736662,1711,355Financing AgreementOther bank / WC debtFixed IncomeCertificados BursátilesConvertible Subordinated Notes19



 October 2011Appendix



 Additional information on debt and perpetual notesCurrency denomination1Mexican peso3%Euro 20%U.S. dollar 77%Interest rate1Variable 43%Fixed 57%Third Quarter Second QuarterMillions of US dollars 2011 2010 % Var. 2011Total debt 17,294 16,775 3% 17,251Short-term 2% 4% 2%Long-term 98% 96% 98%Perpetual notes 1,161 1,328 (14%) 1,177Cash and cash equivalents 736 838 (12%) 675Net debt plus perpetual notes 17,719 17,265 3% 17,753Consolidated Funded Debt2 / EBITDA3 7.20 7.61 7.16Interest Coverage3 1.87 1.96 1.871 Excluding perpetual notes2 Consolidated Funded Debt as of September 30, 2011 was US$16,279 million3 Calculated in accordance with our contractual obligations under our Financing Agreement21



 Historical financial information forNorthern Europe and Mediterranean regionsNorthern EuropeMillions of US dollars 1Q10 2Q10 3Q10 4Q10 2010 1Q11 2Q11 3Q11Net sales 766 1,096 1,190 950 4,016 984 1,354 1,302Gross profit 82 302 333 206 931 183 360 361Operating income (100) 35 81 (13) 12 (52) 80 95Operating EBITDA (34) 100 151 48 271 13 152 170Operating EBITDA margin (4.4%) 9.1% 12.7% 5.1% 6.7% 1.4% 11.2% 13.1%MediterraneanMillions of US dollars 1Q10 2Q10 3Q10 4Q10 2010 1Q11 2Q11 3Q11Net sales 445 477 448 446 1,816 436 477 424Gross profit 150 180 183 166 681 159 171 141Operating income 88 120 118 101 425 90 97 78Operating EBITDA 116 147 145 127 533 116 125 104Operating EBITDA margin 26.2% 30.8% 32.4% 28.5% 29.4% 26.6% 26.2% 24.6%22



 9M11 volume and price summary: Selected countriesDomestic gray cement Ready mix Aggregates9M11 vs. 9M10 9M11 vs. 9M10 9M11 vs. 9M10Prices Prices Prices Prices Prices PricesVolumes Volumes Volumes(USD) (LC) (USD) (LC) (USD) (LC)Mexico 1% 9% 3% 13% 11% 5% 3% 19% 13%U.S. (4%) (1%) (1%) (10%)1 2% 2% (7%)1 8% 8%Spain (12%) 7% (1%) (12%) 4% (3%) (17%) 12% 4%UK 5% 8% 2% 12% 7% 2% 4% 8% 2%France N/A N/A N/A 12% 9% 1% 10% 12% 3%Germany 14% 8% (1%) 8% 9% (0%) 10% 9% 0%Poland 16% 13% 4% 33% 26% 17% 3% 34% 24%Colombia 2% 11% 7% 26% 9% 5% 43% (3%) (8%)Egypt (4%) (10%) (5%) (19%) (11%) (6%) (17%) (26%) (22%)Philippines (11%) (2%) (8%) N/A N/A N/A N/A N/A N/A1 On a like-to-like basis for the ongoing operations23



 3Q11 volume and price summary: Selected countriesDomestic gray cement Ready mix Aggregates3Q11 vs. 3Q10 3Q11 vs. 3Q10 3Q11 vs. 3Q10Prices Prices Prices Prices Prices PricesVolumes Volumes Volumes(USD) (LC) (USD) (LC) (USD) (LC)Mexico (1%) 5% 3% 10% 7% 5% (0%) 15% 13%U.S. 2% 0% 0% (3%)1 3% 3% (8%)1 11% 11%Spain (27%) 9% 2% (31%) 10% 3% (25%) 10% 3%UK (4%) 6% 2% (1%) 6% 3% (4%) 7% 4%France N/A N/A N/A 1% 8% 1% 3% 10% 3%Germany 4% 7% 0% 5% 6% (1%) 2% 10% 2%Poland 3% 8% 6% 8% 25% 22% (9%) 18% 16%Colombia 8% 13% 13% 32% 6% 7% 178% 18% 20%Egypt (5%) (11%) (7%) (16%) (14%) (10%) (3%) (33%) (30%)Philippines 0% (6%) (11%) N/A N/A N/A N/A N/A N/A1 On a like-to-like basis for the ongoing operations24



 Definitions9M11 / 9M10: results for the nine months of the years 2011 and 2010, respectively. Cement: When providing cement volume variations, refers to domestic gray cement operations (starting in 2Q10, the base forreported cement volumes changed from total domestic cement including clinker to domestic gray cement).LC: Local currency.Like-to-like percentage variation (l-t-l % var): Percentage variations adjusted for investments/divestments and currency fluctuations.Maintenance capital expenditures: Investments completed with the purpose of ensuring the company’s operational continuity. These includes replacement capital expenditures, which are projects required tochange obsolete assets or maintain current operational levels, and mandatory capital expenditures, which are projects required to comply with governmental regulations or company policies.Operating EBITDA: Operating income plus depreciation and operating amortization. pp: percentage points.Strategic capital expenditures: Investments completed with the purpose of increasing the company’s profitability. These includes growth capital expenditures, which are designed to increase profitability byexpanding capacity, and margin improvement capital expenditures, which are designed to increase profitability by reducing costs.25



 Contact informationInvestor RelationsIn the United States+1 877 7CX NYSEIn Mexico+52 81 8888 4292ir@cemex.comStock InformationNYSE (ADS): CXMexican Stock Exchange: CEMEXCPORatio of CEMEXCPO to CX:10 to 126
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