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Building the future

CEMEX REPORTS FOURTH-QUARTER AND FULL-YEAR 2014 RESULTS

MONTERREY, MEXICO, FEBRUARY 5,2015 - CEMEX, S.AB. de C.V. (“CEMEX”) (NYSE: CX), announced today that, on a like-to-like basis for the
ongoing operations and adjusting for currency fluctuations, consolidated net sales increased by 5% during the fourth quarter of2014 to approximately
US$3.8 billion and increased 6% for the full year to US$15.7 billion versus the comparable periods in 2013. Operating EBITDA on a like-to-like basis
increased by 16% during the fourth quarter of 2014 to US$701 million and increased 6% for the full year to US$2.7 billion versus 2013.

CEMEX’s Consolidated Fourth-Quarter and Full-Year 2014 Financial and Operational Highlights

The increase, on a like-to-like basis, in consolidated net sales was due to higher prices of our products, in local currency terms, in most of our
operations, as well as higher volumes in Mexico, the U.S., and our Mediterranean, South, Central America and the Caribbean and Asia regions.

On a like-to-like basis, operating earnings before other expenses, net, in the fourth quarter increased by 31%, to U.S.$443 million and increased
13%, to U.S.$1.7 billion, for the full year2014.

Reporting a narrower controlling interest net loss of U.S.$178 million during the fourth quarter of 2014 versus a loss of U.S.$255 million in the
same period last year. For the full year 2014 controlling interest net loss improved to U.S.$507 million from a loss of U.S.$843 million in 2013.

Operating EBITDA on a like-to-like basis increased by 16% during the quarter to U.S.§701. On a like-to-like basis, full-year operating EBITDA
increased by 6% to U.S.$2.7 billion.

Operating EBITDA margin grew by 1.7 percentage points on a year-over-year basis reaching 18.3%. For the full year 2014, operating EBITDA
margin remained flat at 17.4% versus the comparable period in 2013.

Free cash flow after maintenance capital expenditures for the quarter was U.S.$421 million, compared with U.S.$216 million in the same quarter
0f2013.



Fernando A. Gonzalez, Chief Executive Officer, said: “During 2014, we reported a narrower controlling interest net loss for the third consecutive year and
40% lower than in 2013. Our operating EBITDA on a like-to-like basis grew by 16% during the fourth quarter of2014 and by 6% for the full year 2014
versus the comparable periods in 2013. We are pleased with the growth in volumes and local-currency prices for our products in most of our regions,
reflecting the continued positive outcome of our value-before-volume strategy.

We generated the highest quarterly and annual free cash flow since the second quarter of 2009 and the full year 2010, respectively. We continue to improve
our debt maturity profile and interest expense through our debt reduction of close to U.S.$1.2 billion and our refinancing activities of approximately U.S.$5
billion during the year. We are encouraged with the way our credit continues to re-rate.”

Consolidated Corporate Results
During the fourth quarter of 2014, controlling interest net income was a loss of U.S.$178 million, an improvement over a loss of U.S.$255 million in the same
period last year.

Total debt plus perpetual notes decreased by U.S.$658 million during the quarter.

Geographical Markets Fourth-Quarter 2014 Highlights

Net sales in our operations in Mexico increased 5% in the fourth quarter of 2014 to U.S.$827 million, compared with U.S.$785 million in the fourth quarter of
2013. Operating EBITDA increased by 3% to U.S.$255 million versus the same period of last year.

CEMEZX’s operations in the United States reported net sales of U.S.$923 million in the fourth quarter of 2014, up 13% from the same period in 2013.
Operating EBITDA increased 78% to U.S.$138 million in the quarter, versus U.S.$77 million in the same quarter of 2013.

In Northern Europe, net sales for the fourth quarter 02014 decreased 9% to U.S.$971 million, compared with U.S.$1.1 billion in the fourth quarter of2013.
Operating EBITDA was U.S.$87 million for the quarter, 9% higher than the same period last year.

Fourth-quarter net sales in the Mediterranean region were U.S.$387 million, 2% lower compared with U.S.$394 million during the fourth quarter of2013.
Operating EBITDA decreased 9% to U.S.$71 million for the quarter versus the comparable period in 2013.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of U.S.$514 million during the fourth quarter of 2014, representing a
decrease of 11% over the same period 0f 2013. Operating EBITDA decreased 9% to U.S.$165 million in the fourth quarter 0of2014, from U.S.$183 million in
the fourth quarter of 2013.

Operations in Asia reported a 16% increase in net sales for the fourth quarter of 2014, to U.S.$155 million, versus the fourth quarter of2013, and operating
EBITDA for the quarter was U.S.$44 million, up 37% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry

solutions and efficiency advancements and to promote a sustainable future.
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This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total
debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating
EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last twelve months. All of the
above items are presented under the guidance of International Financial Reporting Standards as issued by the International Accounting Standards Board.
Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial
indicators of CEMEX's ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CEMEXs financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly
titled measures of other companies.
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Operating and financial highlights

// EE'IIE?_C

Hanuary - Decemnbes Fourth Quarter
[F7] R3]
014 2013 WVar. NV 014 013 WKar.  KVar*
Consolidated cement volume 68,399 65,012 % 17,195 16,331 %
Consolidated ready-mix volume 55,999 24,902 2% 14336 13,955 2%
Comsolidated aggregates volume 167,748 162,182 % a1,812 21,867 o)
Net sales 15,708 15,227 I% (1.7 3838 3872 1%) 5%
Gross profit %032 4,738 B% o 1,312 1,246 L1 12%
a5 % of net sales 320% 1.1% 0.%pp 240% 2% 2.0pp
Operating samings before other 1,659 1518 % 13% 443 150 4% %
enpenses, met
s % of net sales 10.6% 10.09% DEpp 11.5% 9.3% 2.2pp
Controfing interest net income (loss) {507) {843] % [178) 1258) E
Operating EBITDW 2740 2543 a% % To1 B2 % 16%
a5 % of net sales 17.4% 17.4% 0.0pp 18.3% 16.6% L7pp
Firee cash flow after maintenance
capital experditures " Lo Nk ot s bl
Firee cach flow 211 {208] Nf& 338 171 6%
Total debt plus perpetual notes 16,281 17470 ) 16,381 17470 )
Eamnings [loss) per ADS 10.35) (0.62) 2% (0.14) [0.21) 2%
Fully diluted earnings {loss] per ADS ™ 10.3%) 10.6%] 2% .14 (@.21) %
Average ADSs outstanding 1,256.4 12165 x 12145 11956 %
Employees 44,241 43,087 % 44,341 43087 %

Cemient and AEEnEEAtEs vilumes in thoutsnds of metric terd, Ready-mis volimes in thautands of cubis meters.
lin millions of US dollars, except velumes, percentages, employees, and ped-ADS amounts, Average ADSS outstinding are presented in milkans,

Please reler o page B lor end-al guaner CPO-equivalent units outitanding,

“Like-te-like (T1-) percemage vasiations sdjusted for ivestmentsdivestments and currency Nuctudtices,
"For 2004 and 2013, the effect of the potential dilutive shares generate anti-cilution; therelone, there is no change between the reported basic

and diluted o33 per share,

Consolidated net sales in the fourth quarter of 2014 decreased to
US553.8 billion, representing a decling of 1%, or an intrease of 5% ona
like-to-like basis for the ongoing operations and for forelgn exchange
fluctuations compared with the fourth quarter of 2013, The increase in
consolidated net sales wad to due higher prices of our products, in
local currency terms, in most of our eperations, as well as higher
volumes in Mexico, the U5, and our Mediterranean, South, Central
fumerica and the Caribbean and Asia regions.

Cost of sales as a percentage of net sales decreased by 2.0pp during
the fourth quarter of 2014 compared with the same period last year,
from &7.8% to 65.6%. The decrease was mainly driven by our
continuous impravemeant operating efficiencies and product mix.

Opaerating expenses as a pereentage of net sales decreased by 0.3pp
during the fourth quarter of 2014 compared with the same period last
year, from 22.9% to 22.6%, mainly due to our cost redection initiatives
which were partially offset by higher distribution expenses.

Oparating EBITDA increased by 9% to WS5701 millien during the fourth
quarter of 2014 compared with the same persed Last year. The increase
was mainly due ta higher eantributions from the US., Mexica, as well
as from our Merthemn Europe and Asia regions, On a like-to-like basis,
operating EBITDA increased by 16% in the fourth guarter of 2014
compared with the same period last year.

Operating EBITDA margin increased by 1.7pp from 16.6% in the fourth
quarter of 2013 to 18.3% this quarter,

Other expénses, net, for the quarter were WS5306 million, which were
mainly due to impairment of assets, a loss in sabe of ficed assets, and
SEVErANCe paymaents,

Gain [loss] on financial instruments for the quarter was a loss of
US5182 million, resulting mainly from derivatives related to CEMEX
shares.

Fareign exchange results for the quarter was a gain of USS152 million,
resulting mainly from the fluctuation of the Mexican peta versus the
.5, dollar,

Contralling interest net income (loss) was a loss of US5178 millien in
the fourth quarter of 2004 versus a boss of US5255 million in the sarme
quarter of 2013 The lower guarterly loss primarily reflects higher
operating eamings before other expenses, net, lower financial
expenses, higher forelgn exchange gain, lower income tax and lower
non-controlling interest net income, partially offser by higher other
cxpenses, net and higher loss on finandal instruments.

Total debt plus perpetual notes decreased by WSSESE million during
the quarter.

2014 Fourth Quarter Results
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Operating results
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Mexico
lanuary - December Foaurth Guarter
% ke %
013 2003 ™ Var. var.® 2004 w013 % Var. Var®
et sales 1,185 3,187 (0] a% a7 TEE 5% 1%
Operating EBITOA 99 L00% [1%] g 255 47 £ 1%
Operating EBITDA margin 3i.4% 11.6% {0.2pph I0.a% IL4% 10.5pp]
in milliens of US dollar, extopt gorcersges
Domestic gray cbment Ready-mix Appregates
B larwary - December  Fourth Cuarter  January - December  Fourth Quarter  January - Decerber  Fourth Guarter
Wolume % % L] 1% 0% ™
Price (U0 (%] 1) 2%} (%) (%) 12%)
Frice {local curnency] F1.] % 2% L] > 5%

Domestic gray cement and ready-mix volumes for our operations in Mexico increased by 6% and 1%, respectively, during the
quarter versus the same period last year, For the full year, domestic gray cement and ready-mix volumes increased by B
and by 3%, respectively, versus the full year 2013.

During the guarter, bulk cerment sales continued showing a positive performance. Demand for aur preducts continued to be
driven by higher activity in the formal residential and the industrial-and-commercial sector. The increase in activity in the
infrastructure sector s supported by the continued strong levels of public investment. The informal residential sector is
experiencing a recovery on the back of improved macroeconoméc indicators such as job creation and remittances.

United States
Janwary - Decembar Fourth Quarter
Hid 203 % Var, ';::_’,‘ 2004 2015 *War, :.':_’f
Bet sales 3678 33 11% 13% 923 219 13% 13%
Dperating EBITDA 421 255 B5% 63% 138 7 % TEY%
Operating EBITOA margin 11.3% 1.7% 3Tpp 14.9% 9.5% Sdpp
In millkons of LS dollars, escepd perceniages.
Domestic pray cement Ready-mix ARprEgates
M GVEr Y vt oge January - December  Fourth Quarter  January - December  Fourth Quarter  January - Dedembar  Fourth Quarter
Volume ™ 6% F1 a% [2%) {a%)
Frice {USD) &% 10 a% % 1% v
Price {local currency) % ple] 8% % 11% 10

In the United States, domestic gray cement and ready-mix volumes increased by 6% and 9%, respectively, during the faurth
quarter of 2014 versus the same periad Last year, while aggregates volumes decreased By 4% during the same period. On a
pro-forma bass, adjusting for the transfer of our ready-mix assets in the Carolinas into the newly established joint venture
with Concrete Supply, ready-mix volumes grew by 10%. For the full year, both domestic gray cement and adjusted ready-mix
volumes inereased by 7%, while aggregates volurnes declined by 2% wersus the full year 2013,

The increase in our cement wolumes during the quarter reflects an improved demand in most of our markets, despite
unfavorable weather conditions In some of our states, The industrial-and-commercial sectar and the residential sector were
the main drivers for volume growth during the quartes, Office, hotels and manufacturing construction activity contributed
favarably to the perfarmance of the industrial-and-cormmercial sector. Activity in the residential sector was driven mainly by
the multi-family segment supparted by positive fundamentals such as large pent-up demand, relatively high affordability,
and low bevels of inventories. The infrastructure sector also contributed to volume growth during the quarter.

2014 Fourth Quarter Results
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Operating results /A:EHEN

Northern Europe
lanuary - December Foaurth Guarter
Il % ki %
2014 2013 % Var. Var® 004 013 % var, Var®
et sales 4,153 4,077 P+ 2% 971 1,067 19%) [
Operating EBITOA 367 331 1% 1 ar ™ £ 19%
Oiperating EBITOA margin 8.8% 1% 0Tpp Bok TA% 15pp
in milliens of US dollar, extop porcenages
Domestic gray cbment Ready-mix Appregates
m:ﬂww el Jaruary - December  Fourth Quarter  January - December  Fourth Quarier  January - Desember  Fourth Quarter
Wlume =4 % (%) (a%) b %
Frice {U5D) (%) 19%) 1% (%) ™ 15%)
Frice {local currency] (0] 13%) 0% (%) 1% %

Dur domestic gray cement volumes in the Morthern Europe region increased by 5% during the fourth quarter of 2014 and
increased by 5% for the full year verses the full year 2013,

In Gerenary, our domestic gray cement velumes decreased by 2% during the fourth quarter and remained flat for the full
year versus the same period last year. The decrease in our volumes during the quarter reflects the general change in the
economic gutlook, as well as some construction-workforce constraints. The residential sector continued to benefit from low
levels of unemployment and mortgage rates despite the land avallability and the regulatory caps in rental increases which
dampened its performance. A growth in wages and net immigration atso contributed to housing demand. In the industrial-
and-commercial sector, there have been postp and cane ions of projects.

Damestic gray cement volumes of our operations in Peland increased by 10% during the quarter and increased by 6% far the
Full year versus the comparable periods in 2013, Construction activity during the quarter benefited from favorable weather
conditions. Coming from a low base, the infrastructure sectar continues to be the main driver of demand supported by
power plants and raibway projects. The industrial-and-commercial sector continues to be driven by industrial and
warchausing constructions as well as offices and hotels. After a favorable first half of 2014, activity in the residential sector
slowed down.

In our operations in France, domestic ready-mix volumes decreased by 13% and our aggregates volemes increased by 2%
during the fourth quarter of 2014 versus the comparable period last year. For the full year, ready-mis volumes decreased by
6% and our aggregates valumes increased by 4%, versus the same period last year, During the quarter there was increased
activity in traded aggregates volumes. Volumes during the guarter were affected by the deterioration of the economy, In the
infrastructure sector, activity has slowed down due to financing constraints, the cancellation or postponement of some
projects, and the government’s target to reduce deficit; howewer, the sector continues to be suppored by a number of
ongoing highway and high-speed-raifway projects that started during 2012, The performance of the residential sector
continues to be affected by high level of unemployment, loss of buying powaer and a less attractive buy-to-let program,

In the United Kingdom, domestic gray cement, and aggregates volumes increased, on a year-over-year basis, by 4% and 11%,
respectively, while ready-mix volumes declined by 1% during the fourth quarer of 2014. For the full year our domestic gray
cement, ready-mix, and aggregates volumes increased by 2%, 1% and 13%, respectively, versus the comparable period in the
previous year, During the quarter, the residential sector contineed driving demand for cur products, Activity in this sector
continued to grow, nevertheless at a mare moderate rate and continues to be supported by a rise in consumer confidence
and government incentives 1o promote home ownership. The industrial and commercial sector performed faverably dusing
the quarter driven by office construction in large cities.

2014 Fourth Guarter Results Page 8



Operating results

// CEMEX

Mediterranean
lanuary - December Foaurth Guarter
el % %
2014 2013 ™ Var. var.® 2004 013 % Var, Var®
bet sales 1644 L516 % 10% 187 194 2%) 5%
Operating EBITDA 333 325 E 5% T T8 (9%) (4%}
Operating EBITOA margin 20.3% 4% (Lipp) 184% 199%  [1Spp]
in milliens of US dollar, entopt porenmsges
Doeneitic gray cbment Rizady-mix AREIEEIes
m;"““""“ e of January - Decerber  Fourth Quarter  Janubry- December  Fourth Quarter  lanuary - Decersber  Fourth Guarter
Volumi [2%) 16%) 8% % [4%) ]
Price (USD) % ™ % {11%) 5% ki
Paice {local currency) 1% 12% % (3%) 9% 17%

Dur domaestic gray cement volumes in the Mediterranean region decreased by 6% during the fourth quarter and decreased
by 2% for the full year versus the same periods in 2013

Darestic gray cement and ready-mix valumes for aur operations in Spain increased by 1% and 153, respectively, on a year-
over-year basis during the gquarter. For the full year, domestic gray cement and ready-mix wolumes increased by 2%, and 6%,
respectively, compared to the previous year. Activity in the residential sector continues to improve supported by the
macreeconasmic conditions in the country as well as better credit conditions, Regarding infrastructure, the increase in public
béddings seen in previous quarters started to reflect in activity in the sector.

In Egypt, our domestic gray cement valumes decreased by 11% during the fourth quarter of 2014 and decreased by 6% for
tha full year versus the same peried Last year, Velumes during the quarter were affected by electricity shortages and the
increased cerment- production capacity in the country. The infeemal sector continwes to be the main driver of demand for our
products. During the guarter, the formal residential sector continued 1o see increased activity.

South, Central America and the Caribbean

lanuary - December Fourth GQuarter
It % bl %
2014 2013 % Var. e 2004 2013 % Var, Ry
et sales 1,195 12 (k2] I 514 577 111%) (5]
Oiperating EBITOA 727 793 (&%) 1a%) 165 183 19%) [1%]
Diperating EBITOA margin 33.0% 15.5% {2.4pp) 31T% ILTH 0.5pp
1 rillieis of LIS Sllars, Saept S reenliges.
Doenastic gray ciment Raady-mix Appregates
TEOT-GVErPH0F PERTEATIDE January - December  Fourth Quarter  January - December  Fourth Quarter  Jamuary - Decersber  Fourth Quarter
Wilumis % % 8% ] 15% %
Frice {UsD) [5%) 18%) (a%) (7%} [4%) 1a%)
Frice {local currency) (o) o) 1% % 1% B%

Our domestic gray cement wolumes in the region increased by 2% during the fourth quarter of 2014 and increased by 5% for
the full year wersus the comparable periods last year.

In Colombia, during the fourth quarter our domestic gray cement, ready-mix and aggregates volumes increased by 109, 12%
and 9%, respectively, compared 1o the fourth quarter af 2013, Far the full year, our domestic gray cement, ready-mis and
aggregates volumes increased by 16%, 14% and 20%, respectively, compared to the same pericd in 2013, Construction
activity in the quarter was supported by a positive performance in all demand segments, The residential sector, including
self-construction and formal hausing, continwed its p trend. Infrastructure remained also an important driver for
demand of our products with the execution of several ongoing highway projects. The industrial and commercial sectars
continued with a strong performance driven by office and commercial buildings.

2014 Fourth Quarter Results
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Operating results
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Asia
Banuary - December Fourth Guarter
HEI % ktd %
2014 2003 % Var. Var® 2004 2013 % var. Var*
et salies 612 577 % 1% 155 133 16% %
Operating EBITDA 143 130 ™ 1% a4 n 3re 6%
Operating EBITOW margin 23.3% 212.6% 0Tpp 28.3% 23.9% 4.9pp
iy il o LS dedlars, axcopt gercentages.
Domatic gray dement Rizachy-mix AREregaes
Ny J—— lunuaey - December  Fourth Quarter  January - December  Fourth Quarter  lanuary - Decerber  Fourth Quarter
WVidam TH 1% {13%) (o) 133%] 153%)
Price U50)] [1%) 1% L) 1% [3%1 18%)
Price (local currency] I 3% 1% 6% 1] 155%)

‘Our domestic gray cement volumaes in the region increased by 21% during the fourth quarter and increased by 9% for the full
year versus the same period last year,

In the Philippines, our domestic gray coment valumes increased by 26% during the fourth quarter af 2014 and increased by
11% for the full year versus the comparable periods of last year. Volurnes during the quarter benefited from strong public
and private spending and also reflect the introduction of the new cement-grinding mill at the end of the second guarter of
2014, Favorable economic conditions such as stable levels of inflation and mortgage rates, and healthy remittances Inflows
continue 16 support the activity in the residential sector. Increased imvestor confidence contributed to the pasitive
perfarmance of the industrial-and-commercial sector during the quarter supported by different industries including
manufacturing, automotive, business process outsourcing, gaming and hospitality, among others, Investment in the
Infrastructure secter has increased, although at a moderate pace reflecting a slow implementation of projects,

2014 Fowrth Quarter Results
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Operating EBITDA, free cash flow and debt-related information EH

Operating EBITDA and free cash flow

January - December Fourth Guarter

2014 2013 W Var 2004 2013 % War
Operating camings before other expenses, net 1,659 1,518 % 443 33 24%
+ Depreciation and operating amortization 1,081 1,12% 258 283
Operating DBITOA 2,740 2,643 &% 701 25 %
- Net financial expense 1,338 1,423 3z 57
- Maintenance capital expenditures 512 L] 209 32
- Change in working capital 15 207 (343} (%04}
- Tawes paid 558 511 k.| Tz
- Onhar cash itemns [net] &3} 103 i) &7
Frie cash flow after capital exp Aan 2] [ azl 216 5%
- Slrategic capilal expendifures 190 7 36 45
Frie cash flow FiT (206} ) 335 171 6%

s rrlrr of U dollars. exoept perelagr.
Free cash flow during the quarter, plus the cash balance reduction as well as the unwinding of the zera strike call options
initially related to the 2015 convertible notes were mainly used to pay down debt, and general corporate purposes,
‘Our debt during the quarter reflects a positive foreign-exchange conversion effect for US391 million.

Information on debt and perpetual notes

Third Fourth
Fourth Guarter Cuarter Quarter
2014 M3 %War 2014 2014 013
Tatal debit™ 15825 16993 [ 16479 Currency denomination
Shat-tesm B% % 5% U dollar BE% 87%
Long-term 0% 9% A% Eure 1% 1%
Perpetual notes 466 an 2%) 470 Mixican piso 1% ™
Carih and carsh eguivalints 852 L163 (27 1004 Qther o% ™
Mot debt plus perpetual notes 15,440 16, 306 15%) 15944
Interest rate
Consolidated funded debe */EBTDA ™ Fesed Ti% GE%
519 5.49 537 R = ==
Intenest coverage ™™ 234 2.11 221

15 s, ewcepe

% intludes comvertible notes and capital leases, in sccardince with International Financial Reporting Standards (IFRS)

¥ Consolidated funded debt a8 of Decemnber 31, 2014 was USS14,262 millon, in sccordance with our contractual obligations wnder the Facilties
Agresment.

™ EBITDNA caleulated in deconsance with IFRS.

" inverest expense caloulated in sccordance with our comtractual chligations wnder the Facilities Agreement.

2014 Fowrth Quarter Results Page 7



Equity-related and derivative instruments information /EH

Equity-related information

‘One CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed In CPO terms.

Beginning-ol-quarter CPO-squivalent units cutstandi 12,437,902,408
Hock-based compensation 416,228
[End-of-gquarter CPO-equivalent units di 12,438 318,637

DQutstanding units equal total CEMEX 0P0-pquivalent wnigs kis CPO5 held in sulbiaries, which as of Decersiser 31, 2004 weore 18261131,
CEMEX hay catstanding mandatonity convertible sacurities which, upon comvenion, will incresse the number of CPOy outstanding by approsimately
210 milkion, subject to atidiution adjustments.

Employee long-term compensation plans

As of December 31, 2014, executives had outstanding options on a total of 1,410,250 CPOs, with a weighted-average strike
price of approxicmately US51.91 per CPO [(equivalent 1o USS19.11 per ADS). Starting in 2005, CEMEX began offering
executives a restricted stock-ownership program. As of December 31, 2014, our executives held 29,509,762 restricted CPOs,
representing 0.2% of gur total CPOs outstanding as of such date.,

Derivative instruments

The following table shows the noticnal amaunt for each type of derivative instrument and the aggregate fair market value
for all of CEMEX's derivative instruments as of the last day of each quarter presented.

Fourth Quarter Thind Quarter
2014 2013 2014
Hational amaount of equity related derivatives ™ 1,695 2410 1,800
Estimated aggregate fair market value ™™ 266 409 541

I miliorn. of LIS dollan.

The estimated aggregate fadr market value represents the approximate settlement result as of the valuation date, based
upon quated market prices and estimated settlement costs, which fluctuate over time. Fair market values and notional
amounts do not represent amounts of cash currently exchanged between the parties; cash amounts will be determined
upon termination of the contracts considering the notienal amounts and quoted market prices as well as other derivative
items as of the setthement date. Fair market values should not be viewed in isolation, but rather in relation to the fair market
values of the underlying hedge transactions and the overall reduction in CEMEX's expasure to the risks being hedged.

Note: Under IFRS, companies ave requived o recognire off demvathe financial mdtrements on the balsace shedl o oasets o Nabilitles, of their
eEimand foir mavked value, wﬂnwmsmmwmmrmhwmmsmmmwmmmmw
couh-flow-hedping purposes, in wiich cose chonges in the fisir morket woloe of the related pnired tevmpovordy in eguity
wummmwmmmmmewmdfamdmemmwdnemmmmmemmm As of December 31, 2014,
i connection with the foir maviet wolue recogmition of Its derkeatives portfolia, CEMEX recognized increases in s assets and hobilities ressiting in o
gt aiaed of VEEIER milian, ingluding o Nabifty of USSIE miliern orrdipanding 1o an embedded dirivatint rolatid 1o our movdatanly somaniible
secunthed, wibich accordiag to ow debt agreemeats, B preserited nel of the cidel aasociafed with the derhrative indfruments, The nctioas amounts of
devivathers swbsianbioly match the amounts of underiying asseds, NobiNtkes, or sguity bronsoctions on which fike devivathees ore being enfered info.

i} Escludes on isterest-rate paop reloted g0 our kog-term evergy confroces, As of December 31, 2074, the netioned amaunt of i derfvotive woy USS165
miMion, wilf o posithe fok monkel velve of opproximarely USSTS milkon.

{2} Netof cosh colateral deposited wader open positinas. Cosir colladrro was LES14 milkon a3 of December 31, 214 ond USSE7 milkon s of December 31,

2013
(3} A3 required by RS he esthnated opgregote foir marke! vofue o3 of December 11, 3004 and 2018 lnckudes o Uebdlity of LSS3E milion ond 05559
miion, ¢ refating fean o CEMEN"S iy rtible secwnibies.
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B., de C.V, and Subsidiaries

(Thousands of U.5. Dollars, except per ADS amounts)

Janugry - Decembar Fouwrh Quaner
like-1o-like likg-10-likn

INCOME STATEMENT 2014 2013 % Vo % War.* 2014 2013 % Vo % War.*
Mot sales 15,708,451 15736548 w % 837,726 3ETIA00 11%) %
Corit of sales. (10,676,569} [10,4B8,7559) 12%) (2.535,400} 12.626,552] L
‘Gross profis 5031912 4TI L L EILREIE L5348 5% 2%
Cperating expernes (3372,781)  [3.220.465) (%) (869,129} {BARION) 2%
Qperating eamings bafore other experes, et 1,650,181 L517A2S ko 13% a43,306 Y8746 2% %
Oher expenaes, net [383,539) (315500 1%} (305,862  (147.223)  |108%)
Operating eammings 1,275,643 L135375 1% 137,345 218,523 135%)
Finaneial expeere (1,508,351} ([L5S5L5ZE] (&%) (345,079} {41L518]  16%
Othar Brancial incorst [experdal, nat 186,654 132806 1% (43,565} Ban KA

Financlal income 20,343 \woas (IR 4417 59 (5I%)

Rasbults Trom finaescial matraments, net (65,376} 162,491 M (182,261} 47,925 M

ForiRgn dnchange riulls 203218 4455 GARTR 151639 (] WA

Effects of met present valse on aasets and Eabilities and

Chars, Pt 165,439} B6,155) 1% 125,360} {22680 %
Equity in g (loss) of associates 2209 17,505 o] 1580 BE1D  (2FW)
Incomae (loid) Befone income tax [123.954)  (I64.640) k% [243,720F (156805 (4%
InCome tax (300,886) (483397 ik 6,920 (7899 Mim
Consolidated net income {loss) (424,880}  (F4753%)  a¥R (17a.800)  (234404)  2%%
Mo intErest not incoms: [loss) HZATT 95161 (13%) 2,973 IL0N1  (BE%)
i \f interest net income (loss) [S07,317)  (B43100) &% (477,778} (255.415) 305
Operating EMTDA 170489 1643005 &% 6% 0 43,231 ] 6%
Earnings [kas) per ADS 10.39) (0] A% .18} [0 VY

As of December 31

BALANCE SHEET 2014 2013 ®War.
Total assats 34.936,283  3R017604 %)

Cadh and Cath equivalnts 854,025 1,162,543 (27%)

Trade roenteables less allowance Tor douball sccounts LAIREIT L0129 (L]

Othar accounts recevable 300905 IS W)

ewentories, met 126,187 1,301,565 (%)

OHhar gurrent assits B04,136 HIe 1IN
Crrent asiets. 4R13850 5191062 (0]
Proparty, machinary 3nd equipmant, nat 13,767,183 15,763,752 (1¥%)
Oher assots 15,355,155 16,953,789 %)
Total labilitiss 24,883,959 26,652,153 ™)
Currient labilities 544645 4564156 1%
Long-term Rabiitioy 12,980,133 14,331,077 (120
Oher laklities 5,461,191 3,757,020 {17%)
Total stockhalders’ eguity I0DSZ,330 11265351 (12%)
B dlinng intirie and T LISTEM L1742 1%
Toead cons inberest BAGA MM 10.X06N0 1k
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V, and Subsidiaries

[Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

// CCMEX

Janusary - December Fourth Quarter
INCOME STATEMENT 2013 2013 % Var, 2013 2013 5% Var.,
Bat ol FIO0ZLEH 195,661,148 ™ 53,970,191 50,573,543 ™
Covt of sales. {142.745,725) [134,774,135) 1%} (X5 481, 874) (ECR R 1] 13%)
Gross profis 7,270,796 COET 023 10% JLELLEVES L R 1%
Operating xperads (45.093,541) 141,382.575) 3%} (12.211,269) {11,585.548) 5%}
Eannings bef: el 22,183,755 19,504,048 4% B, 227ME 4,635,224 EELY
Othar dapunias, ot i5.137,910] 14.902.916) 15%| [4,297,355) 1L972.738) [524%]
Dperating eamings B7.055.345 14600131 % 1,929,653 2.762.4B6 [30%%)
Financlal experse (21,500,647 {19:937,134) 1% (4,248, 306] 15,375,706} 10%
Cher fnancial incomss [Enpenaa), net 2,495,555 1,706,552 4% 1583,934) 437,113 HfA
Financial imcome 34111 424,365 [24%) GLOS3 120,394 [48%)
Bty from finascial indtruments, net [&73,082) Lo 162 Wit [2.560,760) 625,904 s
Foreign exchange results 3,920,452 57,243 &A% 2,130,537 (125300 Wi
Effects of oot prasent valse on assets and abiities and
athars, red [&7a.922) (BS0.2U8) 3% [215.81%) (206,205) 1%
Equity in gain [ioss) of associates 285 46T 228,798 5% 106,501 128,231 [17%)
Iescomi (loss) befone income tax [1.557,265) 3,400,652 51% [3,396,165] {2,047 E76) | EE]
Income tas (4,002,849) 16,2 10,356) 5% 880234 11013.438) HfA
Consolidmed net income {loss) (5.630,114) 19,611,008) % [2,455,941) 13,061, 314) 0%
Mem-controlling interest net incoms [loss 1102718 133817 [10%] ALTTY 274,406 [85%)
Controlling interest net income (loss) 06,742,853 (L0.BEE IS 7% (2,457,718) 3,385, 7200 15%
Operating EBITDA 26,640,241 21,963,003 % 9,853,135 8,187,513 1™
Earnings (lis] pet ADS 15.261 [&75) A% [EEE]] (2709 29N
s of Decernber 31
BALANCE SHEET 2013 2003 % Var,
Total assets 514,960,853 496,179,728 a%
Caak and cirih dquivalesis §2.580.375 15,176,489 [47%)
Trade recetrables less allowance for doubaha accounts 26,953 5 25.571,186 a%
Orthe SCCOUNLS MEcthatic 4,435.402 F.00, 869 [37%)
Eenennilee i, Pt 18,073, 99 16,985,421 6%
Other current assets 904 260 350,304 128%
Current assets 70,957 624 9,048,360 ETY
Froparty, mackinary 363 equipmant, net 302,928,272 205,716,970 %)
Dahir asselts 41,004 5% 221.364.359 b
Total labilties 366,789,550 3AT.E11,897 %
Current labilities 80,224 554 59,563,242 ELT
L abdities 191,327,008 187,000,550 P13
Cithir liabilities 95.257.954 101329105 16%)
Total Mockholdary’ squity 181713 1EB.317.832 107
Mor-ontrolling interest and | 17,067,570 14,538,879 14%
Tatal congroling interest 131,103,374 122,378,953 2%
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Operating results

Operating Summary per Country

CCMEX

In thousands of U.5. dollars
lanuiary - December Fourth Ouarter
like-to-lle like-to-like:
MET SALES 014 23 % Var. % Var. * 2014 2013 % Var. % Var. *
Mezidn 3,184,804 3,186,706 (o) % BIT.130 785,078 5% 3%
USh 3678449 3,314,35% 11% 13% 923005 BiEST 1% 13%
tarthern Europe 4,152,681 4,076,975 » » 570,840 1,066,653 19%) %
Mediterranean 1544485 1515619 % % 385,833 394,350 2% %
South, Cendral America and the Caribbean 2,194,797 2233978 [2%) ¥ 514,300 576655 111 13%)
Aisia B11,877 576,527 % 1% 154,861 133,109 16% 200
Qthers and inte 241,357 73381 (25%) 125%) &0, 767 S7ETE {35%) (35%)
TOTAL 15,708,431 15.276.548 % % 3.837.736 3872400 1%} 5%
GROSS PROFIT
[ 1,565,538 1,543,314 1% % 414,188 a01.547 % 1%
Usa 696,915 473,941 AT% 4T 208,057 140,100 4% 4%
Horthern Eurcpe 1,042,712 1,052,738 1% o 264,061 202047 110e) (2%}
Mediterranean 476,423 497 460 [9%) 13%) 107,038 117,160 (L2 | 2%)
Soaith, Central America and the Casibbean 63,460 LOF1A7S [E%]1 {1%) 235,731 255403 {12%) [LL1]
Asia 219,050 169,194 9% 34% 67330 41,798 6l% 6%
Others ond intercompany &7 E2 166 40749% 40740% 24931 (2,257} NfA MSA
TOTAL 5,081,922 4,738,250 &% &% 1,312,336 1,245 848 5% 12%
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Mexito 819,301 B15,688 [ L3 212631 155,080 ™ 16%
[TEYN 18,518) (203,166) S5% 6% 7437 [34,073] Wi WA
Harthirn Eurep 140,238 LsER P W% 33% 32447 19067 T 8%
Mediterraniean 234,233 232043 5% % 47375 55970 115%) 1%
South, Central America and the Casibbean 639,375 T0z497 (5% a%) 142912 155,957 1B%) L[]
Asia 112,256 99,081 13% 13% 35,742 24,171 4% LEEY
Others end interca eliminatians (2777130 (220703} (25%) (31%) 165,337) (61,386) 5% (17%)
TOTAL 1,650,181 1,517.825 % 13% 443106 358 746 4% H%
2014 Faurth Quarter Results Page 11



Operating results

Operating Summary per Country

EBITDA In thousands of U.S. dollars. EBITDA margin as a percentage of net sales.

// CEMEX

lanuiary - Decembser Fourth Ouartes
like-to-ioe like-to-like:

OPERATING EBITDA 2014 3 % Var. % Var. * 2013 2013 % Var. % Var. *
Mezin 999,142 1,008,527 (%) E] 255430 296,849 ELd 1%
USih AHB10 254 961 5% B3% 137618 TrAN % %
Marthern Europe 367,050 331,403 1% 0% 26,725 79,280 o 19%
Maediterranean 333319 334610 I 5% 71058 78376 9% [EL.1]
South, Cenral America and the Casibbean 17,223 791584 (&%) {4%) 165479 182,781 19%) 11%)
Aisia 142,719 130,389 % 1% 43654 31813 s IBK
Ohers and inie (245,774} (185,439} (25%) {32%) (58,6831 (54,403) {5%) {20%)
TOTAL 2,740,489 2643035 4% % 701,291 642,231 9% 16%
DPERATING EBITDA MARGIN
Meko 3la% 31.6% 309% 31.4%
Usa 11.4% 1% 14.9% a.5%
Haorthern Eurcpe B.E% 1% BO9% TA%
Mediterranean 20.3% 21.a% 18.4% 199%
Soath, Central America and the Casibbean EER B 35.5% 32.2% 3.7%
Asia 23.3% 22.6% IB.2% 13.9%
TOTAL 17.4% 17.4% 18.3% 16.6%

2014 Fourth Quarter Results
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Operating results

Volume Summary

Consolidated volume summary

Cement and aggregates: Thousands of metric tons.

Resdy-mit: Thousards of cubic meters,

// CCmExX

Innsiary - December Fourth Quarter
2014 2013 % Var. 2014 2013 % Var,
Consoldated cement wolume * 68,355 65,012 % 17,195 16,331 5%
Consolidated ready-mix volume 55,954 54,502 2 14,226 13,5955 %
Consolidated aggregates vohime 167,745 162,182 m 41,812 41,867 )
Per-country volume summary
January - December Fourth Quarter Fourth Cuarter 2014 Vs,
DOMESTIC GRAY CEMENT VOLUME 014 V5. 2043 2024 Vs 2013 Third Cuarter 2014
Mexico: ™ % %
[TEYN ™ % 15%)
Horthern Europe 5% 5% [16%]
Mediterranean 12%) [6%) %)
South, Central America and the Caribbean 5% ™ [3%)
Asia 9% % %
READY-MIX VOLUME
Mesicn % 1% %
UsA ™ ] 16%)
Marthem Curops 12%) [5%:] 7]
Mediterranean B% B 3%
Sewth, Central America and the Caribbean 8% T &%)
Asia [13%) o] 1%
AGGREGATES VOLUME
Mezicn 1% ™ 5%
WSA (2%) (%] ]
Maorhern Europe 5% 1% 0%
RMedierranean 1a%) (%] 2%
South, Central Amenica and the Caribbesn 15% 1% [5%)
Asia (22%) 153%] 4%

' Condoliduted cerment valimss includes domeste and export volurmse of Eray Sement, white cbment, special cement, martar and cinkes.
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Operating results

Price Summary

Variation in LS. Dollars

Janusary - Decembser [Fourth Quarter Fourth Quarter 2014 Vs,
DOMESTIC GRAY CEMENT PRICE 2014 Vs, 2043 2004 Ve 2015 Third Chasrter 2014
Mexico (2%} 11%) L]
[TEY.N % 10% k)
Harthern Europe {*) (%) 157%) [4%)
Mediterranean (*) an% T [2%)
South, Cendral &merica and the Caribbean [*] (5%} &%) 5%
Al [*) (1%} 1% 12%)
READY-MIX PRICE
Meke 2%} %) 14%)
[TEYN -3 2 o
Maorthern Europe {*) 1% 5] [4%)
Mediterranear {*} % 111%) [5%)
South, Central America and the Caribbean [*] an) %) (&%)
Asia [*] ™ 1% %)
AGGREGATES PRICE
Mexico (1%} [2%) (%)
USA 11% 10% %
sarthern Europe (*) 2% [5%) [2%)
Mediterranean *) 19% T |5%)
South, Central America and the Caribbean () (%) [4%) &%)
Auia [*) (3%} &%) [1%)
Variation in Local Currency

Ranuary - December Fourth Quarter Fourth Cuarter 2014 Vs,
DOMESTIC GRAY CEMENT PRICE 2014 Vs, 2013 B0i4 Vi 3013 Third Quesrter 3014
Mexico % % (L]
[TEYS % 10% %
Barthern Europe (*) (o) 11%) %
Mediterranean {*} 1 1% (]
South, Central America and the Caribbean () o) [0r) or)
Asia [*] % % i)
READY-MIX PRICE
Mo % % ki
[TEYS % B% o
Marthern Europe {*) % [0re) 1%
Mdediterranean (*) % (%) i%
South, Central America and the Caribbean [*] 1% % (3]
Asla 7] 11% &% [1%)
AGGREGATES PRICE
Mewko % % lone)
LIRS 1i% 0% o
Haorthern Europe {*) 1% % %
mdediterranean (%) 19% i 1%
South, Central America and the Caribbean [*] i% % i%
Asia [*) % 15%) %

1*} ¥olume weighted-average price.

2014 Fourth Quarter Results
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Other activities

CEMEX and Holcim close series of transactions in Europe

On January 6, 2015, CEMEX announced that it has closed the series af
transactions with Molcim, eriginally announced on August B8, 2013 and
supplemented on October 30, 2014, CEMEX acquired all of Holim's
assets in the Crech Republic and divested its assets in the western part of
Germany 1o Holgm. In Spain, CEMEX acquired Holcim's Gador cement
plant [cement capacity af 0.85 million tans) and its Yeles cement grinding
station (cement capacity of 090 million tons]. As part of these
fransactions, CEMEX paid U5.540 millian in cash to Holcm. CEMEX
EXPECTS 3 FECUFTING MMprovement in its EBITDW, intluding synergies, of
about US520 10 U million.

CEMEX announces CLH capacity expansion project in Costa Rica

On December 18, 2014, CEMEX announced that its subsidiary CEMEX
Latarm Holdings, S.A ("CLH®) will start a project to increase cement
praduction capacity in its plant located in Colorade, Costa Rica by
approximately 25%, reaching an annual capacity of 1,1 million tons per
year by 2017, The total investment is expected to be approximately
Us435 million in 8 3 year period and will inchude the construction of a
new grinding mill, as well 4 several capacity enhancing projects on its
clinker production Ene. Additionally, the expansion is expected to
generate approximately 90 jobs during the construction phase and about
50 jobs once operations begin,

CEMEX to resume Tepeaca plant expandion

On December 1, 2014, CEMEX annpunced the restart of the Tepraca
cement plant expansion, By 2017 the total production capacity will reach
7.6 milon tons per year. Total investment i estimated to be
approximately US$650 million_The additional investment, in order to add
4.4 million tons per year to the current capacity, will be approximately
WSSO0 milllion, since the company had already invested dose to USS450
rmillion by 2008, This irmvestrent will allow CEMEX to be fully prepared to
better serve aur Mexican market in that region. Addiionally, the
expanison is expected to generate approximately 1,500 jobs during the
constrsction phase and about 100 direct and 240 indirect jobs once
aperations begin.

CEMEX to install 100,000 concrete cookstoves

On November 24, 2014, CEMEX announced the start of sales and
installation of 100,000 ecclogical concrete cookstoves to improve the
quality of life of approsimately half a milion people in Mesico and
Guatemala by 2017. With an investment of apgroximately USS2 million,
the development of this social business is an action that CEMEX performs
as part of the Global Alliance for Clean Cookstoves, an initiative that
seeks 1o foster the adoption of clean cookstoves and fuels in 100 million
households globally by 2020, This initiative was lasnched in 2010 by
former U5, Secretary of State Hillary Rodham Clintan.

CEMEX Building Award recognizes the best in architecture and
constructioen in 16 countries

On Navember 6, 2014, CEMEX announdced the winners of the X0 Edition
af the CEMEX Building Award, recogniting buildings that stand out for
their constructive, conceptual, technical, and aesthetic solutions, On this
edition, the CEMEX Building Award registration recorded 500 domestic
buildings and 214 constructed in Bosnia, Brazil, Colombia, Costa Rica,
Craoatia, Guaternala, Mexico, Monten Micaragua, Panama, Poland,
Puerto Rico, Dominican Republic, Crech Republic, Thailand and United
Kingdom. The jury that evaluated all works consisted of 17 specialists
from six different countries. Winning entries of the contest were selected
by the new conceptual, technical, and aesthetic salutions applied in their
ditign, construction or use.

/ CCMEX

CEMEX increases new bank loan to U.S.51.87 billion and successtully
concludes amendment to facilities agresment

On Movember 3, 2014, CEMEX anncunced that it received W.55515
million of commitments from banks that have agreed to join the credit
agreement entered into on September 30, 2014 (the “Credst
Agreement”). The banks that provided the new commitments acceded
the Credit Agreement as additional lenders, intreasing the total amount
of the Credit Agreement from U.5,51.35 hillion to U.S51.87 billion. The
Incremental amount ralsed was applied to partially prepay the Facllities
Agreement dated September 17, 2012 (as amended from time o time,
the “Facilities .ﬂ.grtﬁnem ) and to pay other debt. Hler the prepayment
of the Facilities A L the re g amount wnder this
facility was reduced to appmwnatnrv US.S! o5 bIIIlon. scheduled to
mature in 2017,

Additionally, CEMEX announced it has obtained the required consents 1o
amend the Facilities Agreement o the covenants and undertakings
under this facility are conformed to those of the Credit Agreement. The
maln amendments include:

* The amounts allowed for capital expenditures are increased from
U5, 5800 million to U.5.51 billion per year;

= The amounts allowed for permitted acquisitions and investments in
joint ventures are increased from U.5.5250 million to U.5.5400 million
PEr year;

= The: risstrictions on asset swaps are eliminated; and

= A new mandatory prepayment regime that eliminates the cash sweep
:nmaumnd prowides CEMEX with more discretion to use its cash is
in L

2014 Fourth Quarter Results
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Other information

Mexican Tax Reform 2000 and 2014

In Movermnmber 2009, Mexico approved amendments to the intome tax
law, which became effective on January 1, 2010, Such dments

// CCMEX

available to ws that would take a considerable amount of time to get
resohved.

modified the tax con 1 regime by requiring entities to determine
income taxes as if the tax consolidation provisions did not exist from
1999 omward, specilically turing into taxable items: a) the difference
between the sum of the equity of the contralled entities for tax purposes
and the equity of the consolidated entity for tax purposes; bj dividends
from the contrelled entities for tax purpases to CEMEX, S.A.B. de CV.;
and ¢) ather wansactions that represented the transfer of resources
betwean the companies indluded in the tax consolidation. In December
2000, pursuant to misellaneous rules, the tax authority in Mexico
granted the option to defer the caloulation and payment of the income
tax owver the difference in equity explained above, until the subsldlar\l Is
disposed of or CEMEX the tax idation. Tax
asdociated with the tax loss carryformards used in the tix consolidation
of the Mexican subsidiaries are not offset with deferred tax assets in the
balance sheet. The realization of these tax assets Is sublect to the
generation of future tax earnings in the comtrolled subsidiaries that
generated the tax loss earryforwards in the past
In addition, in connection with new amendments to the income tax law
in Mexico appraved in December 2013 and effective beginning lanuary 1,
2014, the tax consolidation regime n effect until December 31, 2013,
was replaced prospectively by a new integration regime, to which CEMEX
will not apply, resulting in that beginning in 2014, each Mexican entity
will determine its income taxes based wlchrm its mdr\ndual!nulls, and a
period of up to 10 years has been established for the it of the
Habilivy for income taxes related to the tax censolidation regime acoreed
wrtil Decermber 31, 2013, amount which considering the new rules issued
for the disconnection of the tax consolidation regime amounted to
approximately USS1,901 million, based on an eachange rate of Ps13.05 to
U.5.51.00 a5 of December 31, 2013,
Changes in the Parent Company's tax payable assoclated with the tax
consolidation in Mexico in 2014 were as follows (approximate USS
Millions):

2014
Balance at the beginning of the period 51,683
Restatement for the period 465
Payments during the period 15394}
Balance at the end of the period 51,454

*Based on an exchange rate of PS14.74 to USS1.00 as of December
31,7014

As of December 31, 2004, the estimated payment schedule of taxes
payable resulllnrmlrmn these changes in the tax consolidation regime in
Mexico were as follows (approximate amounts in millions of US dollars):

2015 5350
2016 5193
2017 5291
2018 5215
2019 and thereafter 5305

1,454

Antitrust Cartel Litigation in Gesmany

Regarding this matter, a date for issuing a decision on the appeal filed by
Cartel Damages Claims, $A (“CDC) on January 15, 2014 has been set for
February 18, 2015.

Antitrust Investigation in Colombia

Regarding this matter, it & expected that in early 2015 the
Superintendent Delegate for Competitien Protection will lssue a non-
binding report  of the investigation which eould  provide
recommendation to impose sanctions or to close the investigation, and a

by the G ian Super v of Industry and Commarce
{the “SIC7)} on this matter would be expected during the second or third
quarter of 2015, If the 5IC decides to impose a sanction against CEMEX
Colormbia, 5.4, we have the possibility of filing several recourses that are

wntal Matters - United States

On December 15, 2014, the United States Environmental Protection
Agency issued a final rule on the regulation of Coal Combustion Praduets
(the “Final Rule™). As of December 30, 2014, we are analyzing the effects
of the Final Rule; howewer, based on current infarmation, we befieve that
the effects of the Final Aule should not have a material impact on us,

Tax Matters — Egypt

This case has been adjeurned until February 28, 2015. Furthermore,

Assiut Cement Company has filed a request before the Ministerial

Committee  for  Investments’ Dispute  Resolutions  claiming  non-

entitlement of the Egyptian tax authority to the development levy on clay

used in the production of cement fram the date of enforceability of Law

Mo, 11-!;20@ up until Issuan:! of Law No. T3/2010, and from cement
uced using imported clinker,

2014 Fourth Quarter Results
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Definitions of terms and disclosures

Methodology for translation, consalidation, and presentation of
results

Under IFRS, beginning January 1, 2008, CEMEX translates the financial
staternents of foreign subsidiaries using exchange rates at the reporting
date for the balance sheet and the exchange rates at the end of each
manth for the income statement, CEMEX reports its consolidated results
in Mexican pesos.

For the reader’s corvenience, beginning June 30, 2008, US dallar
amoaunts for the consolidated entity are calculated by corverting the
nominal Mexican pese amaunts at the end of each quarner using the
average MIONJUSS exchange rate for each quarter. The exchange rates
used to convert results for the fourth quarter of 2004 and the fourth
quarter of 2013 are 14.05 and 13.06 Mexican pesos per US dollar,
respectivily.

Per-country/region figures are presented in US dellars for the reader's
convenience. Figures preserted n US dodlars for Mesico, as of Decernber
31, 2014, and December 31, 2013, can be corverted into their original
local currency amount by multiplying the US-dollar figure by the
corresponding average exchange rates for 2004 and 2013, provided
below.

Breakdown of regions

Northern Ewrope indludes operations in Austria, the Czech Republic,
France, Germany, Hungary, beland, Latvia, Poland, and the Wnited
Kingdom, as well as trading operations in several Nordic countries.

The Mediterrancan region includes operations in Croatia, Egypt, Israel,
Spaén, and the United Arab Emirates.

The South, Central America and the Caribbean region includes
CEMEX's operations in Argentina, Bahamas, Brazil, Colombia, Costa
Rica, the Dominican Republic, £l Salvador, Guatemala, Haiti, lamaica,
Micaragua, Fanama, Peru, and Puerie Rico, as well as trading
operations in the Caribbean region.

The Asia region includes operations in Bangladesh, China, Malaysia,
the Fhilippines, Taiwan, and Thalland.

/ CCME=

Definition of terms.

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and sirategic capital expenditures, change in woarking
capital, taxes paid, and other cash items [net other esxpenses less
proceeds from the di of andfor substantialh
operating fised assets that are no longer In operation and coupen
payMEnts on our perpetual notes).

haintenance capital expenditures investments incurred for the purpose
of ensuring the company's operational continuity. These include capital
expenditunes on projects requined 1o replace obsolete assets of maintain
current operational levels, and rmandatory capital expenditures, which
are projects required to comply with gowernmental regulations or
company policies,

Met debt eguals total debt (debt plus corvertible bonds and financlal
leases) minus cash and cash equivabents.

Operating EBITDA equals operating earnings before ather expenses, net,
plus depreciation and operating amortization,

po equals percentage points

Prices all references to pricing initiatives, price increases or decreades,
refier to our prices for our products

Strateglc capltal expenditures Investments Incurred with the purpose of
increasing  the company's  profitability. These include capital
expenditures on prajects designed to increase prafitability by expanding
capacity, and margin improvement capital cxpenditures, which are
progects designed to increase profitabity by reducing costs.

Working capital equals operating accounts receivable (including other
current assets received as payment in kind) plus historical inventories
minus pperating payables.

Earnings per ADS

Thee nurriber of average ADSs outstanding used for the calculation of eamings
peier ADS weas 1,274.5 milkon for the fouth quarter of 2004; 1,256.4 million
for yearto-date 2014; 1,296 million for the fourth quarter of 2013; and
1,216.5 million for year-te-date 3013, According to the 145 33 Eamings per
share, the weighted-sverage number of common shares outstanding is
determined considesing the rumber of days during the sccounting period in
which the shames have been outstanding, including shares derved from
corporate events that have modified the storkholder's equity structure
iuring the period, such as noreases in the numbser of shares by & public
offefing and the d&stribution of shares from Slock dividends o
recapitalizatiors of and the ial diluted shares (Stock
options, Restricted Stock Options and Mandatory Convertible Shares). The
shanes issued as & result of share diidends, recapitalizations and potential
diluted shares are considened as issued at the beginning of the perod.

Exchange rates lasuary - Determbir Fouirth Qubrter Faurth Quarter
014 T 014 w1 014 013
Averagh Avaragn Antragt Average End of period  Endl of paricd
Mesican pese 13.37 12.85 14.05 13.06 1434 13.05
Euro 0.7583 0.7511 0.8071 0.73 08263 0.7268
Britizh pound 0.607% 0639 0.634 06131 06416 06037

Amounts provided inounits of local currency per US dollar.

2014 Fourth Quarter Results
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Forward looking information Y cme=

This presentation contains certain forward-looking statements and information relating to CEMEX, S.A.B.
de CWV. and its subsidiaries {collectively, “CEMEX") that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CEMEX to be materially different from any
future results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CEMEX ocperates, CEMEX's ability to comply with the
terms and obligations of its debt agreements and other debt instruments, CEMEX's ability to achieve
anticipated cost savings, changes in interest rates, changes in inflation rates, changes in exchange rates,
the cyclical activity of the construction sector generally, changes in cement demand and prices, CEMEX's
ability to benefit from government economic stimulus plans, changes in raw material and energy prices,
changes in business strategy, changes in the prevailing regulatory framework, natural disasters and other
unforeseen events and wvarious other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from
those described herein as anticipated, believed, estimated, expected or targeted. Forward-locking
statements are made as of the date hereof, and CEMEX does not intend, nor is it obligated, to update
these forward-looking statements, whether as a result of new information, future events or otherwise.

UMLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIOMNAL FINANCIAL REPORTING STANDARDS

Copyright CEMEX, 5.A.B. de CV. and its subsidiaries.



4Q14 results highlights P emex

January — December Fourth Quarter
Millions of US dollars 2014 2013 % var el % 2014 2013 % var Ine=1 36
var var
Met sales 15,708 15,227 3% 6% 3,838 3,872 (1%6) 5%
Gross profit 5,032 4,738 6% 9%, 1,312 1,246 5% 12%
Operating earnings before
1,659 1,518 9% 13% 443 359 24% 31%
other expenses, net
Operating EBITDA 2,740 2,643 4% 6% 701 642 9% 16%
Free cash flow after 401 (89) N/A 421 216 95%

maintenance capex

= Fourth consecutive year of operating EBITDA growth

= Operating EBITDA increased during 2014 by 6%, on a like-to-like basis, mainly due to
improvement in volumes in most of our regions, better pricing in the U.5. and the
Mediterranean region, favorable operating leverage in the U.5., and continued initiatives to
improve our operating efficiency



Consolidated volumes and prices AV cmex

2014 ws. 2013 4014 vs. 4013 4014 vs. 2Q14
: Volume (I-t-1') 4% 5% (3%5)
Domestic gray B
Price (USD) 0% (1%6) (32:)
cement
Price (l-t-1") 3% 5% 1%
volume (I-t-1*) 3% 3% (3%)
Ready mix Price (USD) 2% {3%5) (4%5)
Price {I-t-1") 39 2% (0%%)
volume (I-t-1') 4% 1% (6%4)
Aggregates Price (LUSD) 5% 0% (4%)
Price (I-t-1') 5% 6% (0%a)

= |ncrease in quarterly domestic gray cement and ready-mix volumes in all of our regions except
the Mediterranean in cement and the Northern Europe and Asia regions in ready mix

= Sequential increase in consolidated cement local-currency prices, on a like-to-like basis, mainly
driven by increases in the U.S. and the Northern Europe region

= For the full year, volumes and consolidated prices in local-currency terms of our three core
products increased on a year-over-year basis

! Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations



4Q14 and 2014 achievements P emer

= |ncrease in like-to-like consolidated volumes and local-currency prices for our three
core products during 2014

= Highest 4Q and full year operating EBITDA generation since 2008, despite adverse
currency fluctuations

= Positive free cash flow generation during 4Q14 and full year, achieving record-low
level of working capital days

= During 2014, on the financing side:

=  Reduction of total debt of close to US51.2 billion

* Issuance of US$3.2 billion in senior secured notes at an average cost of 5.6%, improving our debt
maturity profile, reducing our interest expense and strengthening our capital structure

= New syndicated-bank loan facility for US5$1.865 billion with improved terms which reflect our better
credit profile

=  Concluded efforts to address the contingent maturity of our 2015 convertible Subordinated notes
= Closed three transactions with Holcim in the Czech Republic, Germany and Spain
during January 2015

= Sold assets for about US$250 million during 2014



” CEMEX

Fourth Quarter 2014
Regional Highlights



Mexico AV cmex
Ny 2014 2013 % var It-1%var  4Qla  4Q13 %var  I-t-1%var
Met Sales 3,185 3,187 (0%) 4% 827 785 5% 13%
Op. EBITDA 999 1,009 (19%6) 3% 255 247 3% 12%
as % net sales 31.4% 31.6% (0.2pp) 20.9% 31.4% (0.5pp)

Vol 2014 vs. 4Q14 vs. 4014 vs. = Quarterly and full-year increases in velumes
b 2013 4013 3014 and local-currency prices for our three core
Cement 20 6% 6% products, on a year-over-year basis
Ready mix 39 1% 39 = The formal residential sector was the main
driver for our volumes during 2014; housing
Ageregates 10% 7% 5% starts and permits accelerated during 4Q14
= The infrastructure sector increased activity
Price (LC) 2014 vs. 4Q14 vs. 4Q14 vs. during the second half of 2014 supported by
2013 4Qi3 3014 strong investment in the sector
Cement 2% 6% (0%)
Ready mix 2% A% 2%
Aggregates 3% 5% (0%)




United States

Adillicrs of
LS dollars

Met Sales
Op. EBITDA

as % net sales

Volume
Cement

Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Apgregates

‘//I:EI'I'E#G

2014 2013 % var I-t-1 % var 4014 4013 % wvar I-t-1 %% var
3,678 3,314 11% 923 819 13% 13%
421 255 65% 138 77 78% 78%
11.4% 7.7% 3.7pp 14.9% 9.5% S.4pp
2014 vs. 4014 vs. 4014 vs. Cement and ready-mix volumes grew on a year-
2013 4Q13 3Q14 over-year basis during 2014 and during the
7% 6% (9%) quarter
204 994 (6%) Ready-mix volumes increased by 10% during the
(2%) (4%) (8%) qtfarter, adjustmg_ fc?r the transfer of our re_ady—
mix assets to the joint venture in the Carolinas
Full-year volume growth primarily driven by the
2014 vs. 4014 vs. 4014 vs. .
ndustrial-and-commercial and residential sectors
2013 4013 3014 !
6% 10% 39 During 4Q14 and 2014, yea r-over-year price )
growth for our three core products; increase in
8% 8% 0% sequential cement prices during the quarter
11% 10% 0%




Northern

Aillions af
S dollors

Met Sales
Op. EBITDA

as % net sales

Volume
Cement

Ready mix

Appregates

Price (LC)"
Cement
Ready mix

Aggregates

Europe AV cme=<
2014 2013 % var I-t-1 26 var 4Q14 4Qq13 % war I-t-1 %6 wvar
4,153 4,077 2% 2% 971 1,067 (9%) 0%

367 331 11% 10% 87 79 9% 19%
8.8% 8.1% 0.7pp 8.9% 7.4% 1.5pp
2014 vs. 4014 vs. 4Q14 vs. = Regional cement volumes increased for the
2013 4Q13 3Q14 quarter and full year 2014 mainly due to improved
585 5% (16%) performance in Poland, the UK, the Czech
(2%6) (5%) (7%) Republic, and Scandinavia
54 19 (10%) = Regional seQuentn_al price mcrease_s for our three
core products during the quarter in local-currency
terms
20;;1;5' 42‘;;;9‘ 422:‘1:5' = The residential sector was the main driver of
demand in the United Kingdom and Germany
(0%6) (1%) 2% during 2014, supported by low mortgage rates
0% (0%) 1% and low unemployment
1% 2% 2% = In Poland, the infrastructure sector was the main

1 volume-welghted, local-currency average prices

driver of demand during 2014, coming from a very
low base; volumes during the quarter benefited
from favorable weather conditions



Mediterranean

Adillicrs of
LS dollars

Met Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix
Aggregates

Price (LC)"
Cement

Ready mix
Aggregates

.//I:EI'I'EE"

2014 2013 % var I-t-1 % var 4014 4013 % wvar I-t-1 %% var
1,644 1,516 9% 10% 387 394 (2%%) 5%
333 325 3% 5% 71 78 (924) (4%5)

20.3% 21.4% (1.1pp) 18.4% 19.9% (1.5pp)

2014 vs. 4014 vs. 4014 vs. = Cement volume increases in Spain, Croatia and the
2013 4013 3Q14 UAE during both the quarter and full year 2014
(2%5) (6%) (3%) = Ready-mix volume growth during the quarter and

8% 89% 394 full year 2014 in all countries in the region
(426) (99%) (2%) = Double-digit, year-over-year growth in regional
prices for cement and aggregates during the
arter and full year, in local-currency terms

2014vs. 4Qlavs.  4Ql4vs. qu B “ o
2013 4013 3014 = In Spain, cement and ready-mix volume growth
10% 129% (0%) during %014 fIDr the first time since ZOCEE. and 2005,

respectively; improved economic conditions led to
0% (2%6) 1% an increase in activity in the residential and
19% 17% 1% infrastructure sectors

1 volume-weighted, local-currency average prices

In Egypt, cement demand continued to be mainly
driven by the informal sector



South, Central America and the Caribbean P cmex

Millians of
U5 daliars

Net Sales
Op. EBITDA

as % net sales

Volume
Cement
Ready mix

Appregates

Price (LC)*
Cement
Ready mix

Aggregates

2014 2013 % var I-t-1 % var 4Q14 4Q13 % var I-t-1 % var
2,195 2,234 (2%5) 3% 514 577 (11%) (39%)
727 793 (8%6) (49%6) 165 183 (9%a) (1%&)
33.1% 35.5% (2.4pp) 32.2% 31.7% 0.5pp
2014 vs. 4Q14 vs. 4Q14 vs. = Full-year increase in regional cement and ready-
2013 40Q13 3Q14 mix volumes, on a year-over-year basis, mainly
594 284 (3%) driven by growth in Colombia, the Dominican
B9 ) (8%) Republic, Nicaragua, and Guatemala
159 119% (5%) = |n Colombia, double-digit grcvf.rth in 2014_v_olumes.
for our three core products driven by positive
performance in all demand segments
2‘;]61;3' 4‘:::;;5' 42;‘;:5' = |n Panama, the residential sector was the main
driver of demand during 2014, supported by
(0%6) (0%) (0%) middle-income housing activity
1% 2% (0%)
1% 6% 1%

1 volume-welghted, local-currency average prices



ANiilions of
LIS doliars

Met Sales
Op. EBITDA

as % net sales

Volume
Cement
Ready mix

Appregates

Price (LC)"
Cement
Ready mix

Aggregates

2014

2013

% war

.//I:EI'I'IE&-‘

I-t-1 %6 var 4014 40Q13 % war I-t-1 % var
612 577 6% 13% 155 133 16% 20%
143 120 9% 44 32 Ery 36%
23.3% 22.6% 0.7pp 28.2% 23.9% 4.3pp
2014 vs. 4014 vs. 4Q14 vs. = Year-over-year increases in regional cement
2013 4013 2Q14 volumes during the quarter and full year 2014
gog 21% 6% reflect positive performance from our Philippines
(13%) (0%) 11% and Bangladesh operations
(22%) (53%) a% During the quarter and_far tl'!e full year 2014,
year-over-year growth in regional cement and
ready-mix prices, in local-currency terms
2014 vs. 4514 va. 4014 v3, The Philippines registered a double-digit, year-
2013 4013 3Q14 . ;
over-year cement volume increase during the
3% 3% (0%) quarter and full year mainly driven by the
11% 6% (1%) residential and industrial-and-commercial
204 (5%) 39 sectors, and also reflecting the introduction of

1 volume-welghted, local-currency average prices

the new grinding mill at the end of 2Q14
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Operating EBITDA, cost of sales and operating expenses /Zcemex

January — December Fourth Quarter
Millians of US dellars 2014 2013 % var red 2014 2013 % var x
% wvar % var

Net sales 15,708 15,227 3% 6% 2,838 3,872 (19%) 5%
Operating EBITDA 2,740 2,643 4% 6% 701 642 9% 16%

as % net sales 17.4% 17.4% 0.0pp 18.3% 16.6% 1.7pp
Cost of sales 10,677 10,488 (294) 2,525 2,627 494

as % net sales 68.0% 68.9% 0.9pp 65.8% 67.8% 2.0pp
Operating expenses 3,373 3,220 (5%) B69 887 2%

as % net sales 21.5% 21.2% {0.3pp) 22.6% 22.9% 03pp

= Operating EBITDA during 2014 increased by 6% on a like-to-like basis and adjusting for foreign-
exchange fluctuations

= Cost of sales, as a percentage of net sales, decreased by 2.0pp during the quarter mainly driven
by continuous operating efficiencies and product mix

= Operating expenses, as a percentage of net sales, decreased by 0.3pp during the quarter mainly
reflecting our cost reduction initiatives partially offset by higher distribution expenses



Free cash flow

‘//CEI'I'IEHE

January — December

Fourth Quarter

Millions of US dollars 2014 2013 % var 2014 2013 % wvar
Operating EBITDA 2,740 2,643 4% 701 642 9%

- Met Financial Expense 1,328 1,423 312 357

- Maintenance Capex 512 489 209 232

- Change in Working Cap 15 207 (243) (301)

- Taxes Paid 558 511 79 72

- Other Cash Items (net) (83) 103 23 &7

Free Cash Flow after Maint. Capex 401 (89) MNSA 421 216 95%
- Strategic Capex 190 117 86 45

Free Cash Flow 211 (2086) NS A 335 171 96%

= \Working capital days during 2014 declined to 26, from 28 days during 2013



Other income statement items P ecmex

= Other expenses, net, during the quarter resulted in an expense of US5306 million mainly due
to impairment of assets, a loss in sale of fixed assets and severance payments

® Foreign-exchange gain of US5152 million resulting primarily from the fluctuation of the
Mexican peso versus the U.5. dollar

®= Loss on financial instruments of US5182 million related mainly to CEMEX shares

= Controlling interest net loss of US$178 million, versus a loss of USS$255 in 4Q13, mainly reflects
higher operating earnings before other expenses, lower financial expenses, higher foreign-
exchange gain, and lower income tax, partially offset by higher other expenses, and a loss on
financial instruments



Fourth Quarter 2014
Debt Information



Debt-related information P cmex

= Obtained new syndicated-bank loan facility for U551.865 billion with improved terms over the

existing Facilities Agreement; main terms include:

-

Average d4-year term with equal semi-annual payments of principal of 20% each, beginning on the
third anniversary of the Credit Agreement and with the last payment on September 2019

A spread over LIBOR of between 250 and 375 basis points, depending on the level of leverage

A revolving credit tranche of 40% of the total principal amount with the same maturity

Improvements in certain covenants and undertakings that will provide more flexibility

Obtained required consents to amend the Facilities Agreement so the covenants and
undertakings under this facility are conformed to those of the syndicated-bank loan facility

During the quarter, there was a non-cash, positive conversion effect in our debt of US$91
million

We unwound the zero strike call options initially related to the 2015 convertible notes,
resulting in an inflow of US$105 million



Consolidated debt maturity profile P eeme:

Total debt excluding perpetual notes?! as of December 21, 2014
USS 15,825 million

N Facilities Agreement

6,000 N MNew Syndicated-Bank Loan Facility
Hions of Avg. life of debt: 4.9 years Other bank / WC debt / Certificados
US dollars Bursatiles
5,000 I Fixed Income

Convertible Subordinated Notes?

4,000
3,017
3,000
2,471
2,259 —
1,993
2,000 |
1,488
1,203 1,254
5 964
1,000 Z s
| 220
o ! |
20157 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

1 CEMEX has perpetual debentures totaling US5466 million

? Convertible Subordinated Notes include only the debt compeonent of US551,731 million; total notional amount is about US51,871 million
*As per IFRS, 2015 includes US5227 million of debt due in 2018 (9.000% senior secured notes) re-classified as short term debt due to the
exercise from CEMEX of a redemption option (effective lanuary 15, 2015) prior to the end of 2014
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2015 guidance Y eme=

= ‘We expect mid-single-digit increases in consolidated volumes for cement and ready mix, and a
low to mid-single digit increase for aggregates

" No major change expected in cost of energy, on a per ton of cement produced basis, from last
year’s level

= Total capital expenditures expected to be about USS800 miillion, US$500 million in
maintenance capex and US5300 million in strategic capex

= We expect working capital investment during the year to be about US5150 million
= We expect cash taxes to reach about US$650 million

= We expect a reduction in our cost of debt of US5100 million, including our perpetual and
convertible securities

21



2015 plan to bolster our road to investment grade Y cme=

= We expect to generate USS300 million dollars from:
* (Cost-and-expense reductions

* Free-cash-flow improvement initiatives including the reduction in financial expenses from the liability
management done last year and others

= As part of our ongoing efforts to optimize our portfolio, we expect to sell assets for USS$1 to
1.5 billion in the next 12 to 18 months

= \We expect to pay at least USS$500 million of debt this year

22
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Additional information on debt and perpetual notes

Interest rate

Currency denomination

exican peso
1%
Euro
10%

uU.s. dollar
B88%

Millions of US dollars
Total debt’
Short-term
Long-term
Perpetual notes
Cash and cash equivalents
MNet debt plus perpetual notes

Consolidated Funded Debt® / EBITDA®

34
Interest coverage

1 Includes convertible notes and capital leases, in accordance with IF

Variable
29%

‘//I:EI'I'IIEQIC

Fourth Quarter Third Quarter

2014 2013 % Var. 2014
15,825 16,993 (7%6) 16,479

8% 2% 6%

92% 98% 94%

466 a77 (296) 470

852 1,163 (2796) 1,004
15,440 16,306 (5%a) 15,944

5.19 5.49 5.37

2.34 2.11 2.21

RS
2 Consolidated Funded Debt as of December 31, 2014 was U5514,262 million, in accordance with our contractual obligations under the

Facilities Agreement
3 ERBITDA calculated in accordance with IFRS

4 Interest expense in accordance with our contractual obligations under the Facilities Agreement

24



2014 volume and price summary: Selected countries

‘//l:El'l'lEh!

Mexico
u.s.
Gerrmany
Paoland
France
UK

Spain
Egypt
Colombia
Panama
Costa Rica

Philippines

Domestic gray cement Ready mix Aggregates
2014 vs. 2013 2014 vs. 2013 2014 vs. 2013
Volumes Prices Prices Volumes Prices Prices volumes Prices Prices
(UsD) (LC) (UsD) (LC) (UsD) (LC)
2% (296) 2% 3% (296) 2% 10% (196) 3%
7% 6% 6% 2% 8% 8% (296) 11% 11%
(0%) 0% 1% (1%) 1% 2% (39%6) (0%) 1%
6% (5%6) (5%) 1% (10%:) (9%:) 3% 6% 7%
M/ A N/ A M/ A (6%) (1%4) (1%) 4% (298) (2%)
2% 6% 1% 1% 11% 5% 13% 8% 2%
2% (6%6) (5%) 6% 5% 6% (129%s) 5% 5%
(6%) 15% 19% 12% 14% 18% 36% (25%) (23%)
16% (10%a) (4%8) 14% (5%6) 1% 20% (5%6) 1%
(15%) 12% 12% (196) 0% 0% 4% (198) (1%%)
(2%6) (2%6) 6% (22%) (5%) 3% 5% (11%) (4%)
11% (2%8) 3% N/A N/A N/ A N/A N/A N/ A

25



4Q14 volume and price summary: Selected countries P emex

Domestic gray cement Ready mix Aggregates
4014 vs. 4Q13 4014 vs. 4Q13 4014 vs. 4Q13
Veolumas Prices Prices Volumes Prices Prices volumes Prices Prices
(USD) (LC) (UsSD) (LC) (UsSD) (LC)
Mexico 6% (196) 6% 1% (3%) a% 7% (296) 5%
u.s. 6% 10% 10% 9% 8% 8% (4%6) 10% 10%
Gerrnany (2%6) (824) 1% (49%) (995) (0%) (8%) (6%5) 3%
Poland 10% (17%6) (89%) 16% {18%5) (99%) (296) (296) 8%
France M A M/ A M A (13%s) [(9%) 0% 2% (12%) (3%6)
UK 4% (1%) 2% (1%6) 4% 7% 11% 0% 3%
Spain 1% (6%6) 3% 15% {49%6) 6% 7% (0%) 10%
Egypt (11%) 15% 19% 18% 20% 24% 34% (8%) (5%)
Colombia 10% (18%6) (696) 12% {13%6) 1% 9% [796) 7%
Panama (16%) 11% 11% 6% 1% 1% 21% 1% 1%
Costa Rica (129%) 3% 11% (14%) (10%6) (39%) 24% (10%) (49%)
Philippines 26% (0%) 2% NS A N/A NSA N/SA N/A NS/ A




2015 expected outlook: Selected countries

//EF..I'I'IEH!

Consolidated

Mexico

United States

Germany
FPoland
France
UK

Spain
Egypt
Colombia
Panama
Costa Rica

Philippines

Domestic gray cement

Volumes

Ready mix

Volumes

Aggregates
Volumes

mid-single-digit
growth

mid-single-digit
growth

low to mid-single-
digit growth

mid-single-digit

mid to high-single-

mid-single-digit

growth digit growth growth
mid-single-digit high-single-digit mid-single-digit

growth growth growth
2% 2% 2%
5% 5% 5%
N/A (2%6) (5%)
3% 3% 4%
4% (21%) (14%6)
{9%) 20% 4%
6% 13% 13%
(8%) 3% 3%
(1%) 5% 7%
14% M A N/A

27



Definitions P emar

2014 / 2013: Results for the twelve months of the years 2014 and 2013, respectively.

Cement: When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement)

LC: Local currency

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations

Maintenance capital expenditures: Investments incurred for the purpose of ensuring the
company’s operational continuity. These include capital expenditures on projects required to
replace obsolete assets or maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental regulations or company
policies

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and
operating amortization

pp: Percentage points

Prices: All references to pricing initiatives, price increases or decreases, refer to our prices for our
products

Strategic capital expenditures: Investments incurred with the purpose of increasing the
company’s profitability. These include capital expenditures on projects designed to increase
profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs

28



Contact information

Investor Relations

- In the United States
+1 877 7CX NYSE

= In Mexico
+52 81 8888 4292

L ir@cemex.com

Calendar of Events
March 26, 2015

April 23, 2015
July 17, 2015

October 22, 2015

Stock Information

= NYSE (ADS): CX

=  Mexican S5tock Exchange:

CEMEXCPO
- Ratio of CEMEXCPO to
Cx:10to 1

Ordinary and Extraordinary General Shareholders Meetings
First quarter 2015 financial results conference call
Second quarter 2015 financial results conference call

Third quarter 2015 financial results conference call
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