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Building the future

CEMEX REPORTS SECOND-QUARTER 2014 RESULTS

MONTERREY, MEXICO, JULY 18,2014 - CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales reached
U.S.$4 .2 billion during the second quarter of 2014, an increase of 4% versus the comparable period in 2013. Operating EBITDA increased by 1% during the
quarter to U.S.$737 million versus the same period in 2013. On a like-to-like basis and adjusting for business days in our operations during the quarter,
consolidated net sales increased by 5% and operating EBITDA increased by 3% versus the second quarter in 2013.

CEMEX’s Consolidated Second-Quarter 2014 Financial and Operational Highlights

*  The increase in consolidated net sales was due to higher prices of our products in local currency terms in most of our operations, as well as higher
volumes in the U.S. and our Mediterranean, South, Central America and the Caribbean and Asia regions.

*  Operating earnings before other expenses, net, in the second quarter increased by 1%, to U.S.$456 million.

*  Operating EBITDA increased during the quarter by 1% to U.S.$737 million. On a like-to-like basis and adjusting for business days, operating
EBITDA increased by 3% during the quarter versus the comparable period in 2013.

*  Operating EBITDA margin decreased by 0.5 percentage points on a year-over-year basis reaching 17.7%. On a like-to-like basis and adjusting for
business days in our operations, operating EBITDA margin decreased by 0.3 percentage points on a year-over-year basis.

+  Controlling interest net income was U.S.$76 million during the quarter, our first reported quarterly profit since 2009.

»  Free cash flow after maintenance capital expenditures for the quarter was U.S.$63 million, compared with negative U.S.$86 million in the same
quarter of2013.

Fernando A. Gonzalez, Chief Executive Officer, said: “We are pleased with the year-to-date trends we have seen in volumes for our three core products and
the continued success of our value-before-volume strategy. We expect improved performance from our Mexican operations during the second half of the year
which should lead to stronger overall EBITDA generation for the full year2014.”



Consolidated Corporate Results

During the second quarter of 2014, controlling interest net income was U.S.$76 million, an improvement over a loss of U.S.$152 million in the same period
last year.

Total debt plus perpetual notes decreased by U.S.$125 million during the quarter.

Geographical Markets Second-Quarter 2014 Highlights

Net sales in our operations in Mexico decreased 4% in the second quarter 0of2014 to U.S.$816 million, compared with U.S.$847 million in the second quarter
0f2013. Operating EBITDA decreased by 1% to U.S.$247 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of U.S.$957 million in the second quarter of 2014, up 10% from the same period in 2013.
Operating EBITDA increased to U.S.$119 million in the quarter, versus U.S.$80 million in the same quarter of2013.

In Northern Europe, net sales for the second quarter of2014 reached U.S$1.1 billion, a 5% increase compared with the second quarter of 2013. Operating
EBITDA was U.S.$121 million for the quarter, 12% higher than the same period last year.

Second-quarter net sales in the Mediterranean region were U.S.$449 million, 12% higher compared with U.S.$§400 million during the second quarter of
2013. Operating EBITDA increased 6% to U.S.$100 million for the quarter versus the comparable period in 2013.

CEMEZX’s operations in South, Central America and the Caribbean reported net sales of U.S.$562 million during the second quarter of 2014, remaining flat
over the same period 0of 2013. Operating EBITDA decreased 16% to U.S.$178 million in the second quarter o£ 2014, from U.S.$211 million in the second
quarter of2013.

Operations in Asia reported a 2% decrease in net sales for the second quarter of 2014, to U.S.$160 million, versus the second quarter of 2013, and operating
EBITDA for the quarter was U.S.$34 million, down 11% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total
debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating
EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last twelve months. All of the
above items are presented under the



guidance of International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating EBITDA and Free Cash
Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial indicators of CEMEX’s ability to
internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of CEMEX's
financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other companies.
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Operating and financial highlights
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lanuary = June Second Quarter
it =l
2014 013 %Var.  WVar* 014 013 %Var  WVar*
Consolidated cement volume 33,416 31,586 % 17,788 17,204 %
Comsolidated ready-mix volume 27048 26182 % 14,309 14,470 [i14]
Corsolidated aggregates volume 81,191 6 03 el 43,580 42,743 Fal
Het sales T.737 T % T 4,154 4,006 4% %
‘Gross profit 2313 189 (5.1 ] 1,331 1,280 4% a%
2 % of net sales 19.9% % Oupp 0% 32 0% o.tpp
Operating earnings before other 723 oy - "~ 456 451 % %
enpeenses, et
a5 % of net sales 2.3% 4% 0. 1pp) 11.0% 1.3% 0. 3pn)
Comtroding interest net income (loss) [220) (433) L] T i152) LY
Operating EBITOW 1.1 1351 1% ) T3 T30 1% i%
a5 % of net sales 16.4% 1ri% 0. Top) 17.7% 187% 05pp}
Fre carsh Floy after maintenance
capitsl expenditires (356) {568) E] L] (B} L
Frewe corch Mo 451) 1603) 5% 3l 194) L
Tatal debt plus perpetusl nates 17045 16,548 1% 17,045 16,948 1%
Esrnings {less) per ADS A8 (0.36) 5% 006 [2.13) L)
Fully diluted earnings (loss] per ADS ™ 10.18) (0.38) 5 006 [0.13) B
Aorerage ADSS outstanding 1,2419 12146 F+ 12543 1,2156 %
Employees A3 ET5 A2 BB % 43,875 A2 BEF %

Cimient and ARDIEZAtES vOIumis in thouwsanis of Metric 1005, Ready-mix volumes in thousands of Culs: metes.
In millians of US dellars, excepd volumes, percentages, emplayees, and per-ADS amounts. Average ADSs cutstarding are presented in milkions.

Pleasa refer to page B for end-of guarter CPO-equivalont units outstanding.

“Liki-te- ik {"H4-17] porcentage vanations adjustid for investmaetsidivestmants and curmincy luctuatians,
“For 2004 ard 2013, the efect of the potential dilutive shares generate anti-diution; therelore, there is no change between the reported basic

and diluted lcas per share.

Consolidated net sales in the second quarter of 2014 increased to
US54.2 billion, representing an increase of 4% compared with the
second quarter of 2013, Adjusting for business days in our eperations
during the quarter, the increase was 5%. The growth in consolidated
net sales was due to higher prices of our products in local currency
terms in most of our operations, as well as higher valumes in the US
and our Mediterranean, Sowth, Central America and the Caribbean and
Asia regions.

Cost of sales a3 a pereentage of net sales remained flat during the
second quarter of 2014 compared with the same period last year.

Operating expenses as a percentage of net sales increased by O.4pp
during the second quarter of 2014 compared with the wame period last
year, from 20.7% ta 21.1%, mainly due to higher distribution expenses.

Operating EBITDA increased by 1% to USS737 million during the
second quarter of 2014 compared with the same period last year. Ona
like-to-like basis and adjusting for business days in our operations
during the quarter, operating EBITDA increased by 3%. The increase
was due to higher contributions from the U5, as well as from our
Morthern Europe and Mediterranean regions.

Operating EBITDA margin decreased by 0.5pp from 18.2% in the
second quarter of 2013 to 17.7% this quarter, On a like-to-like basis
and adjusting for business days in our operations, operating EBITDA
rargin decreased by 0.3pp.

Other expenses, net, for the quarter resulted in an income of USS6Z
million, mainly due to a gain in sale of awets, partially offset by
SONVIFANGE payments,

Gaim (loss) on financial instruments for the guarter was a gain of
USSTT million, resulting mainly from derivatives related to CEMEX
shares.

Foreign exchange results for the quarter was a gain of US565 million,
mainly due to the fluctuation of the Mexican peso versus the US.
dollar.

Controlling Interest net Income was WS576 millien in the second
guarter of 2004 versus a loss of US5152 million in the same guarter of
2003, The higher quarterly incame primarily reflects higher other
income, a gain on financial instruments, higher operating earnings
befare other expenses, net and lower income tax, partially offset by
higher financial expenses and a lower forelgn exchange gain.

Total debt plus perpetual notes decreased by USS125 million during
the guarter,

2014 Second Quaner Results
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Operating results

Mexice
Jarmary = June Second Quarter
% Hi%
14 201% % Var, Var® r0dd 013 % Var, Var.®
Met sales 1,551 1627 [5%] {1%) 816 BaT (am) 1%
Operating ESITOA 437 514 [3%) L 247 250 (1%} 1%
Operating EBITOA margin 32.0% 316% Q.4p0 30.3% 29.6% O.7pp
In milioes. of US dodlars, escept percentages.
Domestic gray cement Ready-mix Aggregates
SEFIO! PETIoRe lamuary - June Second GQuarter January - Jure Second Quarter larmary - June Second GQuarter
Wolume [ri) 2% &% &% 1¥% 1%
Price (USD) [3%) 1%y (#21] [1%] [¥%) i%
Price {local currency) % 1% 1% % % a%

Ouwr Mexican operations’ domestic gray cement volumes decreased by X% during the quarter versus the same period last
year, while ready-mix volumes increased by 4% during the same peried. During the first six months of the year, domestic
gray cement volures remained flat while ready-mix volumes increased by 4% versus the comparable period a year ago.
Wolumes in the quarter were negatively affected by fewer business days compared to the same quarter kst year due to the
Haly Week holidays. Adjusting for business days, domestic gray cement and ready-mix volumes increased by 1% and 6%,
[ ]

During the guarter, bulk cement sales continued showing a positive perfarmance. Demand for our products was driven by
higher activity in formal construction, especially in the formal residential and commercial segments, The infermal residential
sector was slightly down during the quarter, with cautious private spending as a result of the changes in the fiscal reform
and a slower than expected Soonomic Fecovery.

United States
Jarwary — June Second Quarter
2014 2013 % Var. b 2014 2013 ® Var. e
Nar.* Var.*
et sales 1,749 1,604 % 12% 457 BEE 0% 13%
Operating EBITON 147 45 4% a6k 1% a0 9% 4%
Oiperating EBITOA margin 8.4% 6.2% 2.2pp 12.4% 9.2% Ilpp
In il of LIS dellard, datop) peroanlagis.
Domaitic gray chment Raady-mix Aggeegatad
g prmmtogs lamuary=lune  Second Quarter  lsnuary-Jume  SecondQuarter  lamuary-lune  Second Guarter
Viumne 8% ™ (1%} (%] (3%) 1%y
Price (USD) 4% 6% % % 1% 1%
Price {local currency) 4% 6% % % 1% 1%

Domestic gray cement volumes for CEMEX's operations in the United States increased by 7% during the second quarter of
2014 versus the same period last year, while ready-mix and aggregates volumes declined by 2% and 1%, respectively. On a
pro-farma basks, adjusting for the transfer of our ready-mix assets in the Carolinas inta the newly established joint venture
with Concrete Supply, ready-mix volumes grew 5%. During the first six months of the year and on 8 year-over-year basis,
domestic gray cement and adjusted ready-mix volumes increased by 8% and 5%, respectively, while aggregates volumes
declined by 3%,

The increase in our cement volumes during the quarter reflects an improved demand in most of sur markets. The residential
sector continued to be the main driver of demand during the quarter sustained by strong fundamentals such as large pent-
wp demand, low levels of inventaries and relatively high affordability. The industrial-and-commercial sector also contributed
favorably to volume growth, particularly in office construction. Infrastructure investment during the guarter was driven

mainly by state activity,

2014 Second Ouaner Results
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Operating results /l:E'IIEH

Northern Europe
Jaruary = June Second Quarter
% HA%
114 201% % Var, Var® r0dd 013 % Var, Var.*
Mot sales 2049 1,845 1% 5% 1,138 1,085 5% 2%
Dperating EBITOA 133 a2 45% El 121 10e 12% %
Operating EBITOA margin 6.5% 5.0% 15pp 10E% 5% O.7pp
In milkons. of US dodlars, escept percentages.
Domestic gray cement Ready-mix Aggregates
EEr ! perCmIoRe lamuary - June Second GQuarter January - Jure Second Quarter larmary - Jlune Second Quarter
Wolume ™ 2% &% (%] 11% 2%
Price (USD) % 8% 6% 6% &% B%
Price {local currency) 1% 2% % % [or) 1%

Dur domestic gray cement volumes in the Northern Eurcpe region decreased by 2% during the second quarter of 2014 and
increased by T3 during the first six months of the year versus the comparable periods in 2013,

In Germany, our domestic gray cement volumes decreased by 7% during the second quarter and increased by 6% during the
first six months of the year on a year-overyear basis. The decrease in our volumes during the quarter reflects construction
brought forward to the first quarter due to favorable weather conditions. The residential sector continued to benefit from
the good econdmic conditions such as low levels of unemployment and mortgage rates, A growth in wages and net
immigration alio contributed to housing demand. The performance of the infrastructure sector continues with its favorable
trend.

Domestic gray cement volumes of our operations In Poland declined by 15% during the quarter and increased by 2% during
the first six maonths of the year versus the comparable periods in 2013, Favorable weather eonditions seen during the firsy
quarter of 2014 caused projects to be brought farward in the year. The infrastructure sector continues with its favorable
performance coming from a very kew base in 2013, A steady reduction of housing inventeries was seen in the residential
sector, Office bullding construction was the maln driver in the Industrial-and-commercial sector,

In our operations in France, domestic ready-mic valumes decreased by B% and our aggregates volumes intreased by 3%
during the second quarter of 2014 versus the comparable period last year. During the first six months of the year, ready-mix
wolumes increased by 1% and our aggregates wolumes increased by 8%, on a year-over-year basis. The increase in aggregates
wolemes was driven by an increase in traded volumes, The infrastructure sector continues to be supported by a number of
ongoing highway and high-speed-railway projects that started during 2012; nevertheless, the activity in this sector has
showed down due 1o the financing constraints, the government’s goal 1o redisce the deficit, and changes in administrations
after local edections, The performance of the residential sector continues to be affected by the high level of unemployment,
loss of buying pewer and a bess attractive buy-to-let program.

In the United Kingdom, domestic gray cement, ready-mix, and aggregates volumes increased, on a year-over-year basis, by
1%, 2% and 14%, respectively, during the second quarter of 2004, For the first dix months af the yeas our domestic gray
cement, ready-mix and aggregates volumes increased by 236, 43 and 15%, respectively, versus the comparable peried in the
previgus year, During the quarter, the residential sector continued driving demand far our preducts, Activity in this sector
wias supported by the improvement in econdemic conditions, a rise in consumer confidence and government incentives to
promate hame ewnership. The industrial and commercial sector performed favorably dising the guarter mainly with
investments in new warshouses.

2014 Second Ouaner Results

Pagn 4



Operating results

Mediterranean
Jarmary = June Second Quarter
% Hi%
14 201% % Var, Var® r0dd 013 Ve, Var.®
Met sales 861 T4y 15% 13% 435 apd 12% i
Operating EBITOA 181 168 5% 8% 100 4 [ &%
Operating EBITDA margin 21.0% 225%  (15p0) 22.2% 215% 112pp)
In milioes. of US dodlars, escept percentages.
Domestic gray cement Ready-mix Aggregates
SEErIO! perCIoRe lamuary - June Second GQuarter January - Jure Second Quarter larmary - June Second GQuarter
Wolume % i% 6% 1% [3%) (12%)
Price (USD) &% 9% ™ 6% TR Ki L
Price {local currency) % 9% % % 21% 25%

Dur domestic gray cement volumes in the Mediterranean region increased by 1% during the second quarter and increased
Iy 1% during the first six months of the year versus the same periods in 20013,

Damestic gray cement, and our ready-mix volumes for our operations in Spain increased by 63 and T3, respectively, on a
year-gver-pear basis during the quarter, For the first six months of the year, domastic gray cement volumes remained flat,
while ready-mix wolumes increased by 2% compared with the same periad in 2013, Improved macroeconomic cenditions in
the country and stabilization in home prices has led to an increase in activity i the residential sector. |n the infrastructure
sector an increase in public biddings was visible during the guarter, from very low levels.

In Egypt, cur domestic gray cement volumes decreased by 2% during the second quarter of 2014 and declined by 3% during
the first six months of the year on a year-over-year basts. The informal residential sector continues to be the main driver of
demand in the country supparted by our alternative fuel strategy in the country. The formal residential seetar continued
showing initial signs of reactivation.

South, Central America and the Caribbean

Jarmary = lune Second Quanter
-1 % A%
14 201E % Var, Var.* 014 M3 % Var, Var.*
Mot sales 1099 1058 4% Ll L 56l Lo E ]
Operating EBITDA 365 09 [5%) 1a%) 178 m (165} [14%)
Dperating EBITOA margin 35.2% 37.7% [4.580) ILER ITER 16.0pE)
In milikons of US dollars, ecept peroentages.
Domestic gray cement Ready-mix Aggregates
TearGverprer percntege lanuary = June Second Quarter Januasry = Jume Second Quarier Jaruary = June Second Quarter
Wolume % 1% 11% T 1% 6%
Price {USD) [5%) 13%) (a%) (%) [5%) |2%)
Frice (local currency) (%) 1%} 1% (1%] (o) (1]

Dur domestic gray cement volumes in the region increased by 1% during the second guarter of 2014 and increased by 8%
during the first six months of the year versus the comparable periods last year.

Damaestic gray cement, ready-mix, and aggregates volumes for aur operations in Colombia increased by 9%, 13%, and 37%,
respectively, during the second quarter compared to the same periad a year ago, For the fiest six months of the vear cement,
ready-mix, and aggregates volurnes increased by 20%, 17% and 32%, respectively, on 3 year-over-year basis. Construction
activity in the second quanter continued driven by the residential sector, benefiting from the government-sponsared housing
initiatives, Infrastructure remained an important driver for demand of our products with the execution of several ongoing
projects that were awarded in past yoars,

2014 Second Ouanier Results
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Operating results

Asia
Jaruary = June Second Quarter
% HA%
114 201% % Var, Var® r0dd 013 Ve, Var.?
Met sales 306 305 0% 1% 160 162 (2%) ™
Operating EBITOA 59 62 [5%) {2%) 34 E-] 115} &%)
Operating EBITDA margin 19.3% 20.5%  (1.2pa) 2L2% 215% 12 2pp)
In milions. of US dodlars, escept percentages.
Domestic gray cement Ready-mix Aggregates
R peremope lamuary - June Second GQuarter January - Jure Second Quarter larmary - June Second GQuarter
Wolume % i% (21%) [25%) 14% (28%)
Price (USD) (4] 12%) % s % {13%y
Price {local currency) % 2% 1a% 15% % [Eet]

Ouwr domestic gray cement wolumes in the region increased by 1% during the second quarter and increased by 5% during the
first six months of 2004 on a year-over-year basis.

In the Philippines, our damestic gray cement volumes increased by 2% during the second quarter of 2004 and increased by
% during the first six months of 2014 versus the comparable pericds of last year. The residential sector continued to be
supported by favorable economéc conditions swch as stable levels of inflation and mortgage rates, healthy remittances
inflows and an intrease in activity in the high-end residential segment. Government spending for rehabilitation and
reconstruction efferts contributed to the poditive performance of the infrastructure sector. The industrial-and-commercial

sector continued with its positive trend.

2014 Second Ouaner Results

Page &



Operating EBITDA, free cash flow and debt-related Information /

Operating EBITDA and free cash flow

Jamuary = June Second Quarner

2014 3013 W Var 2014 2013 5 Var
Operaiing earnings before other expenses, net 122 &80 =N 456 451 1%
+ Dupraciateon and operating amaortizaton S48 561 281 s
Operating EBITOA 1,270 1,251 1% FETS 30 1%
= Met financial expense &92 19 343 36
- Maintenance capital expenditures 18% 145 i 161
= Change i working capital 453 538 138 07
= Taoes paid 438 408 i 133
- Other cash #ems [ret] 1108] 5 148} 14
Frewe cash flow after capital 1396] {565] i 63 (86} N/A
- Strategic capital expenditures. 55 35 iz ]
Froe cath fow [LE] {603] 5% il [34) N/

In millios of LIS dollani, extiep! peroentagi

The free cash flew during the quarter plus the reduction in cash and the proceeds from our notes issued in April were used
to pay other higher coupon notes and their assedated fees and premiums.,

Our debt during the quarter reflects the corversion of a portion of ur 2015 convertibles inte ADSs as well as a positive
Toreign conversion effect of LSS5 million.

Information on debt and perpetual notes

First Second
Second Quarter Quarier ‘Quarter
2014 2013 N Var 2014 2014 13
Total debit™ 16569 16,476 1% 16,693 Currenty denomination
Short-term ™ % 6% U dollsr % B5%
Long-term 9% 7% 4% Euro 1% 13%
Perpetusl nates 476 472 1% 47 Mexican pess . ™
Carsh and cash equivalents 737 746 1%} B5 Other % %
et debi plus perpeiual nates 15308 16201 1% 16,325
Interest rate
Consolidated funded debt ' EBITEW © 5.4 554 554 Fined BE% 0%
Interest coverage ™' 215 206 212 Varishle "% 0%

o dadary, Feepr vy

W ancludes porwertible notes and capfal ieases, in scoordance with Intemational Financial Reporting Standards (IFRS ).

Consoldated funded debt as of hoee 30, 2004 was US514, 629 million, in aocordance with cur contractual obligations under the Facilgies Agreement.
™ EEITDA cabulated in accordance with IFRS.

M anterest expense caléulated in accordance with cur tontractual obligations under the Fatilties Agreemend,

2014 Second Quarinr Results Pagn 7



Equity-related and derivative instruments information /

Equity-related information

Onve CEMEX ADS represents ten CEMEX CPOs. The fallawing amounts are expressed in OPO Lerms,

of-quarter CPO anits 11,683,268,105

CPOs issued due to mupillllut'nno‘mﬂmdmm 463033076
CPOs isued as rosult of the comversion of a portion of our 2005 convertible seourities 115,524,070
Less Incresse |decrease) i the number of CPOs held in subsidianes Ta2,399
dal-p CPO-egy wnits g 12,265, 772.902

Dutstanding units equal total CEMEX CPO-eguivalent units less CPOs held in subaidiaries, which 2 of June 30, 2014 were 18,261,131,
CEMEX hat ing mandatsdity i SECUTRIS WINCH, UDOR ComaTiion, will INcreddd Ehe numbs? of CPOS UtIANding by apprasimatsly
200 million, Subjiet Lo antisuticn adjurments,

Ernployee long-term comp tion plans

As af June 30, 2014, executives had sutstanding options on a total of 4,720,450 CPOS, with & weighted-average strike price
of approximately US51.55 per CPO [equivalent to US515.49 per ADS), Starting in 2005, CEMEX began offering executives a
restricted stock-gwnership program. As of June 30, 2014, owr executives held 24,108,928 restricted CPOs, representing 0.2%
of our total CPOs sutstanding as of such date.

Derivative instruments

The following table shows the natianal amount for each type of derivative instrument and the aggregate fair market value
for all of CEMEX's derivative instruments as of the last day of each quarter presented.

Soecond Quarter First Quarter
2014 2013 1014
Mational amount of equity related derivatives ™ 1,792 2410 1.792
Estimated aggregate fair market vae " 519 320 452

in milioea of US dallars.

The estimated aggregate fair market value represents the approsimate settlement result 25 of the valuation date, based
upan quated market prices and estimated settlement costs, which fluctuate over time, Fair market values and notional
amounts do not represent amounts of cash cummently exchanged between the parties; cash amounts will be determined
upan termination of the contracts considering the notional amounts and quoted market prices as well as other derivative
items as of the sextlement date, Falr market values shoubd not be viewed in isedation, but rather in relation to the falr market
values of the underlying hedge transactions and the overall reduction in CEMEX's expodure to the risks being hedged.

Nater Under MRS, companies are requined e recognive off derfvatie financinl initrerments an the bolaoce theet o3 ooty o Babiitied, of Hheir
wstimated foir movker voiue, with chanpes in such foir maviet volues reconded bs the income stotement, sxoepd when fransoctions ane entered into for
cash: flow-hegiging purpases, in which case changes in the foir manket vaie of the related are in eguiy
@ hen aechaiaifind dala carmings od the iesrie offects of the undirhing hedped e fow Shroogh the inoame Sratement. Ad of ke 30, 2004, i
gonngotion with the foir market volue recognilion of ies dedivatiees povtfola, CEMEX recognined ingreades in irs misers ol Babiinies nesoiing in o ner
euset of USSSEZ millon, including & Mabilty of URT milion ding to on embedded derheative related o owr Asto) b
secwvities, which ahnyg T our debd [ ted' net of the assels associoted with the derbeotive instruments. The notional amaowsts of
devivatives substantiolly match the amownts of underlying assees, iabities, oF squity rOnsoctions on which the devivathes are Being entered info.

1)  Excludes an inferesd-rofe vwap releded bo our long-Berm enengy contracts. As of fune 300 2004, the noBlonal ewmownd of this dervdive was US5170
million, with 8 positive fiavr market vafue of approximarely LISS 33 million.

1) Net of cosh colianeral deposed wader open peditiond, Cosh solateral was LISSE milliaa ai of jone 30, 2014 end USSI0 milion &5 of Juse 30, 2013

(3 Ad requined by (FRS, the eidimaled aggrégate falr mecket value ai af June J0 2004 ond 2003 includked o lobifty off USS47 milfon ond U551T milics,
respectivefy, refating ho on embedided derkative bn CEMEX's mandatorily comvertible seowities.
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Operating results / CEMEX

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries
(Thousands of U.5. Dollars, except per ADS amounts)

Jamuary - lune Second Quarter
like-to-like like-ta-like
INCOME STATEMENT 014 00T M Var. % Var.* 2014 2003 N War. % Var.*
Mt dalis IS0 TR % ™ 415417 4005570 o a%
Cont of sales. (5,423,701) |5.158572) (6} (2822.906) (2752130 i)
Gross profis 2311819 RaaEs4l % kL 133,106 1280307 L a%
Opeerating expenass (1,591,302) |L%%5.359) 1.3 [875,226] (BX9 310 5%}
carmings bef el 721,537 £50,181 5% % 455,500 451,057 1% %
CRher eagsiniiss, il 3422 1125.537) HiA 62252 (1055360 MR
Dipffating paig 744,559 SE5,045 s 518,151 345,521 50
Finarsiil expere [B41.454) 751339 (15W) [435,115] (B6EOGH  (Hrs)
Onher francial income [expenas), nat 139,551 44,805 M 131671 41,870 214%
Financial incomi la033 15479 (15%) 6376 8,575 (b2 ]
Bt fresen finamcial inggromests, net 120616 TLATE L3 76912 (51530  NfR
Foreign exchange rewlts 3BT0 116254 NfA 6513 10536 (6%
Effects of et present value on assets and Kabilies and
anthars, net 133,573 (6T (kW) (26 580) eT) (1%
Equity in gain |loss) of associates 5 658 2567 121% [0 346 17y
scoma (loss) before income tax 49,084 (1185230 NfA 20,734 ETT TR
Income tan [23L,067)  (263,063) 14% (122,83 (154,524) 1%
Consolidated net income {loss) [1BL,BE3] {287 388) 53k 97352 {122 346y MNFA
Hen ing interet nat incoma [lossh 3RAE 44,687 148y 196 32,300 (E5%)
< lling intinidt nit incsmi (ki) (3303111 J43RETY) 4 TEEHT (151337 NAA
Operating [IITOA 1069682 1350286 1% % A1 TAD AT % i%
Earnings (loas] per ADS §0.185) [ETT) K (13 [o.13) M
Az of Jung 30
BALANCE SHEET 2014 2003 % Var.
Total assets 37,713,343 36,533,445 £
Cash and canh equivalents 737,320 746,281 1%y
Trade recenabbes b allimance Tor doulitfel socounts 2,169,015 LITRASE ()
Dthar aooounts recesabie 595437 452,416 2%
ErTNLOvIes, Mt 1,360,355 1.230,166 %
Onhar current assts 331906 40057 (17R)
Crrent assets. 5,195,042 5067896 L
Froperty, machinery and equipment, net 15,576,321 15,710,860 (1%}
CAher assets 16,941,880 15,504,691 =
Total liabilies 25,048,175 P4.TI5000 5%
Cirrant labilties A73RAM 225033 ™
Long-term Nabilites 10,445,155 13807, 780 %
Onher liakaditios 6BE75T0  6502,28 %
Total siockholders’ equity 11,665,214 11348445 [£:.7]
Mer-ontnelling BT Bnd e pElual iR LABEJEE 1065848 Lo
Toead ¢ lling inberest 10.4B0.AJE  10.764.598 (1]

3014 Second Quanier Results Page 9



Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.W. and Subsidiaries

[Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

Jamuary = June Second Quarter
INCOME STATEMENT 2014 013 % Var, 2014 2013 % Var,
Met sales 101,388 673 S1A78,288 0% 53,880,257 50,630,523 %
Cean of sales. (71,050,478] 64,837,000} [2o%] (35,614,261] 134,445,683} 16%)
Grogs profin 30,298,195 ITEAL 2GR 1% 17,265,996 16,133,820 ™
Dperating exgeried (30,846,058] 118924277} [10%] 113.352.980) 110 A% 4804 18%]
Operating pamingy. bafore other sxpemten, ret 9A5L1T ETI6990 i% 591807 5,701,360 a%
Other expenaas, net 306 228 1,580,477} W& BOTADQ §1.333 580} L)
Operating eamings 9,756,965 7136513 Eri 6,720415 4,367,360 54%
Financial experse (11,022,791) 19.236,818) [1e%) [5,643,436] 14,589,074} [23%)
Onhar Francial ingoma [pagsrda, nat LE3RETR 565 BEE 1A% LRI 530,23 2%
Financial income 1RBEIE 208,104 [42%) B1A04 108,359 [25%)
Fesuits from financial instruments, net 1,580,071 501,507 5% 997,545 651,337} LY
Foreign exchangs riaats 507331 {205.293) HfA B4T. 753 1,283,409 [34%]
Efficts of meq present valus on sssets and Rabilies and
othars, ret [437,262) [ExELH] [29%) [218,934] (211,223) [a%]
Equity in gain [loss) of associates TAIST 32436 1295 TES13 92,858 [15%]
Eeecomie {103s) Bafone income tax 644,308 1L.501,994) LTEY 2,863,652 A0 402 3123
e L (3.026,976] 13FE271) 1% 18.593,131] ALI54,446) 8%
Cansolidated net income {loss) [2.382.667) .20, 265) 51% 1,270,561 {155, 04} WA
Menrconbrolling interest net income (lossh 503,405 564,400 [1r%) 2B45TE 371492 [23%)
i \g Interest net incame (loss) [2,886,073) {5,464, 565 ) ar% 985,635 11,935,536) L)
Opesating EBITOA 16,632,839 15,803,114 5K 9,560,451 5.331,592 a%
Earningi (keid] per ADS 1230 [4.50¢ 8% o [8.58) WA
As of Jure 30
BALANCE SHEET 014 03 % Vit
Totul assits 489,142,064 474,121,463 EL
Cash and ek equivalents 9565040 671, B [1%]
Trade recetvables lews allowance for doultifl sccounts 28,133,417 FB3275F (9]
Oiher accounts receivable 7,722,431 &381,717 1%
Ierabfil e, rat 17,643,504 16,202,151 "
Dther current assets 4,518 054 S5, 508 [A7=)
ClRTEnt assets 67,380,957 E5679,926 EL
Fropery, mackinery and equipment, net 202,024 533 3612741 (%]
Cnhar assets 249,736,173 FO4.828, 705 i
Toasl liabilities. 337,791,354 0,565,612 5%
Current labilties 61,392 056 57348426 ™
Lang-term labiities 187,327,720 175,548,315 5K
b liakslilios 89,072,378 E4.264.871 %
Toeal stockholders' seuity 151,389,710 153,555 R51 [1%]
Men-controlling inleredl snd perpelyal indiruments 1518555 14,085,547 "%
Total conérolling interest 135,931,154 135,470, 304 13%)
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Operating results

Operating Summary per Country

In thousands of LL.5. dollars
Aanuary - Jure Second Quaner
likg-to-lie like-10-like
NET SALES 2014 2013 % War % Var, * 2004 w3 % Var, % Vi, *
Mexitn 1,551,376 1EH67M [5%) [1%) 815,718 847,311 {4%) 1%
usa 1,748,623 1,604,274 EEd 1% 57,105 BEE 288 10% 13%
Marthern Eurcpe 2,048,501 1,845,848 1% 5% 1,137,665 1,088,159 5% (2%)
Mediterranean 260,738 T4TAR 15% 13% 448,590 399,992 12% 10
South, Central imerica and the Caribbean 1,059,407 1,058,271 % 5% 562,038 561,489 o ELS
Asia 305,729 304956 0% nu% 158,857 162,398 12%) ™
Others ood intercompany efmingtions 122,167 133,669 (#%) 9% 73239 77902 (6% (%)
TOTAL 7,736,540 7,322,113 % ™ 4154222 4005579 4% 4%
GROSS PROFIT
Mexin 753312 763,274 (4%) il 93,128 305,134 11%) %
[TE¥S 7331 159,040 5% 45% 181,703 131,366 38% 39%
Marthem Europe 451,239 396,575 14% ™ 300,954 279,383 B 2%
maditerransan 252,945 265,726 (5%) &%) 143,076 172,450 117 118%)
South, Central America and the Caribbean 477,634 495,313 [43) % 230498 251,500 15%) (3%
#uiia 52,886 BO.520 k3 108 45,262 48612 %) (2%
Others and pany elfminations 21,443 {1,508} KA N 25,605 1,501 WA MfA
TOTAL 2,312,838 2,158,541 3 ™ 1,331,226 1,280,367 a% 4%
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Mesxitn 405,598 416,082 {3%) 1% 200972 200,575 %) 2%
[TEFN (M0,874) [133,087) AT% 5% a3 132.,005) LT HfA
Marthern Eurcpe 17,403 (1542%) HfA NfA 60,428 50,871 1% 13%
Mediterranean 130,031 12007 15% 16% 73,811 67099 10% 1%
South, Central imerica and the Caribbean 1607 356,725 (2 (&%) 155,136 188,747 18%) 16%)
Asia 44,182 46,297 [5%) 3% 6312 30152 (13%) (11%)
Othevs ond intercompany éfmingtions {126.500) (93.314) (36%) [42%) 168.658) (56,687 (2% (25%)
TOTAL 721,537 690,181 5% 8% 455,900 451,057 1% %
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Operating results

Operating Summary per Country

EBITDA in thousands of U.5, dollars. EBITDA margin as a percentage of net sales.

January - Jure Second Quaner
likg-to-le like-10-like

OPERATING EBITDA 2014 w013 % Var, % Var, * 2014 013 % Var, % Var, *

Mexico 497,123 S13,657 13%) o FLER-H 250,465 {i%) %

USA 145,943 59,028 45% 45 115,080 BT 49% 48%

Harthern Europe 133,257 F1LBG6L 45% = 120919 107,764 1% 6%

Mediterranean 181,138 167,918 % B 99778 94,194 2.3 6%

South, Central America and the Caribbean 154 648 3158926 (%) [4%) 197,736 210,859 118%) 11a%)

Asia 59,114 62404 (5% 12%] 33,836 3B195 (%) (L)

Dthers ood intercompany elimingtinng (112,540} (82.568) (36%) [42%) {61,310 51, 343) (19%) (23%)

TOTAL 1,268,682 1.251.236 1% kL] 737,100 730347 1% 1%

OPERATING EBITDA MARGIN

Maxico 320% 31.6% 303w 19E%

[TRT A% 6.2% 12.4% a.T%

Marthern Europe 6.5% 5.0% 10.6% 9.0%

Maditarandan 21.0% 22.5% 12.2% 135%

South, Central America and the Caribbean 33.2% 3% 31.6% I7E%

Ausia 19.3% 20.5% 2% 235%

TOTAL 16.4% 17.1% 17.7% 187%
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Operating results

Volume Summary

Consolidated volume summary

Cemant and aggregates: Thousands of metric tons,

Ready:mix: Thousands of cublc meters.

January - bune Second Quarter
2014 p0 k] % War, 2014 13 % Var,
Consohdated cement vilame | 33416 31585 23 17,788 17.204 I
Consoldated ready-mix volame 27048 26,182 Ed 14,309 l4.4m 1%}
Consolidated aggregates wolume L1391 76,203 T 43,560 43,743 %
Per-country volume summary
Januany - bune Second Quarter Second Quarter 2014 Vs,
DOMESTIC GRAY CEMENT VOLUME 2004 v, 2003 2014 Vs, 2003 First Cibrter 2014
Mexico L] (%) B%
U5A. a8 ™ 20%
Newthem Europe ™ 12%) 6%
Mediterranean 1% 1% 13%
South, Central America and the Caribbean % 1% 1%
Asia 5% 1% 4%
READY-MIX VOLUME
Meuico % % B%
IL TR (1%} 2%} 14%
Nosthem Europe % 13%) 2a%
Mediterranean % 1% 13%)
South, Centrad America and the Caribbean 1% ™ ™
Asia [21%]) |25%) 1%
AGGREGATES VOLUME
Mo 13% 1% 10%
USA (¥%) 11%) 9%
Neethem Europe 11% = %
Miditerranean %) 112%) {BX)
South, Central America and the Caribbesn % 16% 1%
Asia 1d% {2&%) (a4%)

" Consolidated cement volame inchides domestic and wxport volume of gray cement, white cement, special cement, manar and cinker.
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Operating results

//I:E'I'EH

Price Summary

Variation in LS. Dollars

Januany - Jure Second Quarter Second Quarter 2014 Vs,
DOMESTIC GRAY CEMENT PRICE 2014 Vs, 2013 2014 Vs, 3003 First Quarter 2014
Mexico 1] [1%) i%
USh &% % 5%
Marthern Eurcpe (*) 6% 5 109y
Mediterranean (*) &% o% b
South, Central America and the Carbbean [*) [5%) 3%) 1%
Asia [*] (&%) [2%) a%
READY-MIX PRICE
Mexito (2%} (1) a%
USA, % % %
Harthern Europe {*) 6% % 3%
Mediterranean {*) T % h3
South, Central America and the Caribbean [*) (&%) 13%) i%
Asia [*] B% 10% 4%
AGGREGATES PRICE
Mezicn (%] 1% 6%
USA 12% 11% 5%
Harthern Europe (*) (] % 3%)
Misditedranean [*) I 3% LY
South, Central America and the Caribbean [*) (5%) 12%) a%
Asia [*) Er ] {13%) {155
Variation in Local Currency

Januany = hune Second CQuarter Second Cuariter 2014 Ws.
DOMESTIC GRAY CEMENT PRICE 2004 Ve, 2013 2014 Vi, 2013 First Cuarter 2014
Mexico % 1% 1%
[TEY N % % 5%
Harthern Eurcpe |*) 1% » 1%}
Mediterranean |*) 3 o o
South, Central America and the Casibbean [*) (L= {1%) 1%)
ddia [*) 2] Fad %
READY-MIX PRICE
Mexico 1% = %
[TRY N % o 2%
arthern Eurcpe (*) % 5% 1a%)
Mediterranean |*) k] Fad (1]
Soath, Central America and the Caribbean [*] 1% %) (2%
daia [*) 1d% 15% 2%
AGGREGATES PRICE
Mexito % % A%
[TRY' N 1% 1% 5%
Rarthern Eurcee (*) (03} 1% 1a%)
Mediterranean |*) % 25% 2%
South, Central America and the Caribibean [*] (s} 10%) %
Asia [*) % 7% 120%)

{*) Volumne weighted-average price,
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Other activities

/I:E'I'EH

CEMEX announces new CLH grinding plant in Nicaragua

On May 5, 2004 CEMEX announced that its subsidiary CEMEX Latam
Holdings, oA (“CLH™) (BWC: CLH) has started the construction of a new
cement grinding plant in Ciudad Sanding, Managua, that is expected ta
increase its cement production capacity in Nicaragua by approximately
104%, CLH will invest approximately IS555 million for the construction of
the grinding mill, which will be completed in two phases, expected to
reach an estimated annual cerment production capacity of 860,000 tons.
by 2017, During the first phase, US530 milion will be invested for
infrastructure procurement and the installation of a cement grinding mill
with a production capacity of approximately 220,000 tons. This phase s
expected io be completed by the end of the second quarter of 2015, The
second phase indudes the installation af a second cement grinding mill
with an annual proaduction capacity of 220,000 tons and an invedment af
U525 million, and s expected to be completed by the end of 2017,
Additignally, CLH will implement reforestation in the area and
comWnunity  support plans, starting with the launch of its Self-
Employrnent Productions Centers or Centros Productives de Auta Empleo
(CPAs) program, whereby concrete blocks are produced for home
improvemient in collaboration with communities and local governments.

CEMEX announces new Chalrman of the Beard and new CEQ

On May 12, 2014 CEMEX informed that Mr. Lofento H. Zambrano,
Chairman of the Board of Directors and Chief Executive Oficer of CEMEX,
passed away in the city of Madrid, Spain. On May 15, 2014 CEME!
announced that its Board of Directors, by unanimous decision, appointed
Mr. Rogelio Zambrane as Chairman of the Board of Directors and
Fernanda A. Gonealer as Chief Executive Officer. Mr. Rogelio Zambrana
previously served as a member of the Board of Directors, and Fernanda
A, Gonzalez previgusly held the position of Executive Vice President of
Finance (CFO) and Administration. Mr. Rogelio Zambrang has been a
member of CEMEX's Board of Directors since 1987 and President of
CEMEX's Finance Commiltee since 2009, He i alio & member of the
addvisary Board of Grupe Financiers Banamex Zona Morte, and a member
af the Boards of Directors of Carza and Tecnologiko de Maonterrey,
among others. He is a graduate in Industrial Engineering from the
Tecnologico de Monterrey and holds an MBA from The Wharton Schoal
af Business, University of Pennsylvania, Mr, Fernando A Gonzalez joined
CEMEX in 1989, and since, he has held several sendor management
positions  in Human  Capital, Strategic  Planning  and  Business
Developrent, and served as CFO. He has led CEMEX's business in Latin
america, Europe, Alrica, Middle East, and Asia. He earned his BA and
MBA fram Tecnologico de Monterrey, The Board also appainted Mr. lan
. Armstrong as a member of the Board, Such appointment was subject
1o be ratified by the next Annual General Meeting, to be held in 2015,
Mr. Armstrong is Wice President of Promotion and Analysis at Evercore
Casa de Bolsa. He is also a member of the Board of Directors of Tec Salud,
Fondo Zambrano Hellion, and Patronata DIF MNuevo Leon. He is a
graduate in Business Administration from Tecnologice de Monterrey and
halds an MBA from IE Business School,

CEMEX announces senior level organizational changes

On May 21, 2014 CEMEX anncunced changes to its senior lowel
arganization, effective immediately, CEMEX's corporate staff functions,
are now ofganized in six Executive Vice-Presidendies, reporting to the
CEQ, and led by the following executives:

* Jose Antonip Gonzale: war appointed Executive Wice Presidemt of
Finance [crop, averseeing Finance, Controllership, Taxes and Processes
Assassment,

= Maher Al-Haffar, was appointed Executive Vice President of Investar
Relations, Communécations and Public Affairs.

* Juan Pabla San Agustin will continue as Exgcutive Vice Prosident of
Strategic Planning and Business Development.

* luis Hernander will continue as Executive Viee President of
Organization and Human Resources, In addition to OHR, Secuwrity and
Administrative Services, he now oversees Processes and IT, Inngvation,
Global Service Organization, Vendor Management Ovganization, and
Meoris.

= Ramnirg Villarreal was appainted Executive Vice President of Legal, and
will continue serving as Secretary of the Board of Directors.

« Mauricio Doehner, was appainted Executive Vice President of
Corparate Affairs and Enterprise Risk Management.

The six operational Regional Presidencies remained unchanged, and their
respective heads continue reperting directly to the CEQ,

= Juan Romera, President of CEMEX Mexica, who also oversees Global
Technology.

= Karl Watson, br., President of CEMEX USA.

* Jaime Elizonda, President of CEMEX South America and Caribbean, who
allsa eversees Glabal Pracurement.

= Ignaio Madridejes, President of CEMEX Morthern Ewrppe, who ako
oversees Global Energy and Sustainability.

« Jairmne Muguira, President of CEMEX Mediterranean;

= Joaguin Estrada, President of CEMEX Asia, who ako oversess Global
Trading.

Additionally, Francisco Javier Garza Zambrana, Chaisman of CEMEX Latin

Americh Advisory Board and Advisor to the CEQ on Institutional

Relations, decided to retire after 25 years of a successful career with
CEMEX, This organizational change was effective on July 15, 2014

CEMEX helps address the challenges of urbanization

On May 28, 2014 CEMEX redeased its 2003 Sustainable Development

Report, which shows significant progress in major prigrity argas that align
with the challenges of increasing urban populatiens. During 2013, CEMEX
worked to conceptualize and develop new products and solutions te
promote efficient construction praclioes, presenee natural resources,
lower the carbon footprint of its projects throughout their lifecycle,
improve job site safety and foster a strong relationship with its
communities and stakehodders. The report includes an external kbmited
assurance  statement by PricewaterhouseCoopers for the eighth
consecutive year, as well as a statement from the campary’'s
Sustainability Reporting Advisory Panel. If you want to knaw mone about
CEMEX's sustainability strategy and efforts, please review CEMEX's 2013
Sustainable Dewvelopment Report, which achieved 3 GRlchecked
application level of As for the sikth consecutive year and is available
online at the website. In order to facilitate analysts’ access to all the
relevant documents, CEMEX included a special section on its website
called ESG Analyst and SRI Center, The section provides direct links to key
Inr:grmatlun such as S0R, GRI Index, UNGC COP, policies, position papers
and more.
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Other information

/I:E'I'EH

of Mexican busi and operational activities

During the first and second quarter of 2014, in order to run its aperations
in Mexica more efficiently and to facilitate the acquisition of flinancing,
CEMEX launched an initiative to integrate is Mexican businesses and
operational activitios in Maxico under a single entity. This initiative
considers that there are efficiency and improvement opportunities by
shifting from a platform where CEMEX serves its customers from
different entities according to its line of Business (ie. cement, concrete,
aggregated], into a platform where custormers, naw sorted by end-user
segment [ie. distributor, builder, manufacturer) will be serviced from a
single entity. Under this initiative CEMEX, 5.A.8. de C.V. will integrate
productive, commerclal, marketing and adminlstrative activities related
1o the sale of eement, ready-min concrete, aggregates and other
eonstruction materials in Mexico. As part of this initiative, CEMEX 5 AR
de CV., will enter inte lease agreements of property, plant and
aquipment, with CEMEX México, 5.4, de GV, CEMEX Cancretos, 5.4, de
CV. and CEMEX egados, 5.4 de CV., these companies that have
carried operating activities until December 31, 2013 and the beginning of
2014, will cease to have operating activities significantly on or after April
1, 2014, and while maintaining property of the assets will mainky act as
lessors, To implement the Mexican integration initlative efficlently, a
wholly owned administrative trust will be used to concentrate lease
payments and abtain financing. CEMEX, SAB. de CV. will continue te
consolidate the entire CEMEX group.

Maexican Tax Refarm 2010 and 2014

In Novernber 2009, Mexico approved amendments o the income tax
law, which became effective on January 1, 2010. Such amendments
modified the tax consolidation regime by reguiring entities to determineg
income tanes as if the tax consolidation provisions did not exist from
19%9 onward, specifically wring into taxable items: a) the difference
betwesan the sum of the equity of the controlled entities for tax purposes
and the equity of the consolidated entity for ta purposes; b dividends
from the controlled entities for tax purposes to CEMEX, 548, de CV;
and c) ather transactions that represented the transfer of resources
between the companies included in the tax consolidation. In December
2010, pursuant to miscellaneous rules, the tax authority in Mexico
granted the aption to defer the caloulation and payment af the income
taw over the difference in equity explained above, until the subsidiary is
disposed of or CEMEX eliminates the tax conselidation. Tax llabllities
associated with the tax loss carryforwards used in the tax consolidation
of the Mexican subsidiaries are not offset with defesred tax assets in the
balance sheet. The reslization of thede tan assets i subject 1o the
generation of future tax earmings in the controlled subsidiaries that
generated the tax loss carryforwards in the past,

In addition, in connection with new amendments to the income tax law
im Mexico approved in December 2013 and effective beginning lanuary 1,
2014, the tax consolidation regime in effect until December 31, 3013,
wis replated pr fwely by 3 new integration regime, to which CEMEX
will not apply, resulting in that beginning in 2014, each Mexican entity
will determine its income taxes based solely in its individual results, and a
period of up to 10 years has been established for the setlement of the
liahility for incame taxes related ta the tax consolidation regime actrued
wntil December 31, 2013, amount which considering the new rules isseed
for the disconnection of the tax consolidation regime amounts to
approximately US51,901 million, as described in the table below.
Changes in the Parent Cormpany’s tax payable asseciated with the tax
mlwlid;:im in Mexico in 2013 were as follows (approximate WSS

illions):

2013
Balance at the beginning of the period 51,115
Incaame tax received from subsidiaries £138
Restatement for the period L95
PFayments during the period (5156}
Effects of tax deconsalidation
Balance at the end of the period 1,901

As of December 31, 2013, the estimated payment schedule of tases
payable resulting from these changes in the tax consolidation regime in
Mexico were as follows [approximate amounts in millions of US dollars):

2014 5328
2015 5380
016 5317
2017 5316
2018 and thereafter

1,001

Tax Matter in Colombia

Regarding the proceeding notice that was natified ta CEMEX Calarmnbia on
fpeil 1, 2011, in which the Colombian Tax Authority rejected certain
deductions taken by CEMEX Colormbia in its 2008 year-and tax return for
which a final determination was issued by the Colemblan Tax Authority
on December 15, 2011, on July 14, 2014, CEMEX Colombia was notified
about an adverse resolution to the appeal filed by CEMEX Colamibia on
May 10, 2013, to the resclution confirming the official liquidation
notified by the Colombian Tax Authorities to CEMEX Colombia on January
17, 1013, CEMEX Colombla intends te file an appeal before the
Colombian Consepo de Estade by not later than July 24, 2014,

Palish Antitrust Investigation

On May 8, 2014, CEMEX Polska filed an appeal with the Appeals Court
against the judgment sued in December of 2013 by the Polish Court of
Competition and Consumer Protection that in turn had reduced the
penalties imposed by the Palish Competition and Consumer Pratection
Office issued in December of X009, The penalties are not enforceable
until the Appeals Court issues its judgment.

Egypt Share Purchase Agreement

A hearing refated to this matter that was scheduled to take place in Apri
of 2014 was rescheduled to May of 2014, but was eventually nat held. In
the meantime, the S5tate Commissipner Authority recommended the
Adrministrative Couwrt to refer the case to the Administrative Judiciary
Court, & niw hearing date has not been scheduled. Alsa, two plaintifls,
one of which is ako a plaintiff under the aforementioned case, filed a
lawsuit before the Administrative Judiciary Court requesting the
cancellation of the resalutions taken by shareholders of the state-owned
Metallurgical Industries Company pursuant to which it was agreed to sell
Aasiut Cement Company's shares and therefore gign the share purchase
agreement with CEMEX. Metallurgical Industries Company is the state-
owned entity that in 1599 sold the Assiut Cement Company shares to
CEMEX, On May 17, 2014, a hearing for this matter was held and
adjourned in arder for the State Commissisner 1o submit its repar fod
the eonsideration af the Administrative Judbciary Court, 8 new hearing
date will be schedubed once the State Commissioner submits its report,

2014 Second Quaner Results

Page 16



Definitions of terms and disclosures
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M athodod

resilts

Urder IFRS, beginning lanuary 1, 2008, CEMEX translates the financial
staternents of foreign subsidiaries using exchange rates at the reporting
date for the balance sheet and the exchange rates at the end of each
manith for the incomse statement. CEMEX reports its condolidated results
in Maxican pesas,

for

lidation, and presentation of

For the reader’s cormenience, beginning lune 30, 2008, US daollar
amaunts for the cor entity are by converting the
nominal Mexican peso amounts at the end of each quarter using the
average MANSUSS exchange rate for each quarter. The exchange rates
used 1o convert results for the second guarer of 2014 and the secand
quarter of 2013 are 12.97 and 1264 Mexcan pesss per US dallar,
respectivily,

Per-countryfregion figures are presented in US dollars for the reader's
conwenience. Figures presented in US dollars for Mexico, a3 of June 30,
2014, and June 30, 2013, can be converted into their original local
cwmency amount by multiplng the US-dollar figure by the
corresponding average exchange rates for 2014 amd 2013, provided
belaw.

Breakdown of regions

Northern Europe indudes operations in Austria, the Ceech Republic,
France, Germany, Mungary, Ireland, Latvia, Poland, and the United
Kingdom, as well as trading operations in several Nordic countries.

The Mediterranean regien indludes operations in Croatia, Egypt, ksrael,
Spain, and the United Arab Ermirates.

The South, Central America and the Caribbean region includes
CEMEX's operations in Argentina, Bahamas, Brazil, Colombia, Costa
Rica, the Dominican Republic, El Salvador, Guatemala, Haiti, lamaica,
Micaragua, Panama, Peru, and Puerto Rico, as well as trading
oparations in the Caribbean region,

The Asla reglon includes operations in Bangladesh, China, Malaysia,
the Philippines, Taiwan, and Thailand.

Definition of terms

Free cash flow equals operating EBITDA minus net ntenest expense,
maintenance and strategic capital expenditures, change in working
capital, tames paid, and other cash items [net other expenses less
proceeds from the disposal of andjor ially
operating fined assets that are no longer in operation and coupon
payments on our perpetual notes).

Malintenance capital expenditures Inwestments Incurred for the punpose
of ensusing the company’s eperational continuity. These indude capital
expenditures on projects required to replace obsolete assets or maintain
ument operational levels, and mandatory capital expenditures, which
are projects required to comply with gowernmental regulations or
comgany policies.

Mot debt pquals total debt (debt plus carvertible bonds and financial
leases) minus cash and cash equivalents,

Dperating EBITDA equals eperating eamings before other expenses, net,
plus depreciation and operating amortization.

poequals percentage points

Frices all references to pricing initiatiees, price increases or decreases,
wefer to our prices for our products

Strategic capital expenditures investments incurred with the purpose of
increasing  the company's  profitability. These include capital
axpenditures on projects designed o increase profitability by expanding
capacity, and margin ent capital ures, which are
prajects designed to increase profitability by reducing costs.

Working capital equali operating accounts receivable (including ather
oument assets received as payment in kind) plus historical inventaries
mirus operating payables.

Earnings per ADS

Theis numiber of average ADS: outstanding uied for the ealeulstion of earmings
per ADS was 1,254.3 million for the second quarter of 2014; 1,241.9 million
for year-to-date 2004; 1,215.6 milkon for the second quarter of 2013; and
1,214.6 million for year-to-date 2003, According to the 1AS 33 Eamings per
share, the weighted-rverage number of common shared outstanding is
determingd considening the number of days during the accounting peried in
which the shares hawve been outstanding, Incheding shases derived from
corparate everis that have modfied the sinckholders equity structure
during the pericd, such s intreasss in the number of shares by a public
offering and the distibution of shares from stock dividends or
recapitalizations. of retained eamings and the potential dilved shares [Stock
options, Restricted Stock Options and Mandatory Comvertible Shares). The
shares issuet as a result of share dividends, recapitalizations ard potential
diluted shares are considered as issued at the beginning of the period.

Exchange rates January = June Second Quarter Second Quarter
2014 013 a4 FLE 014 1013
Average Average Average Average End ol period End ol period
Mexican peso 131 1263 1297 1264 1297 1256
Euro 0.7304 0.7625 0.7297 07661 07302 0.7685
British paund 0.5971 0.6516 0.5523 06530 0.5844 D657

Asrgurits providid in urith of lecal surmingy pir LS dallar,
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Forward looking information M enici

This presentation contains certain forward-looking statements and information relating to CEMEX, S.A.B.
de C.V. and its subsidiaries (collectively, “CEMEX”) that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CEMEX to be materially different from any
future results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CEMEX operates, CEMEX’s ability to comply with the
terms and obligations of the facilities agreement entered into with major creditors and other debt
agreements, CEMEX's ability to achieve anticipated cost savings, changes in interest rates, changes in
inflation rates, changes in exchange rates, the cyclical activity of the construction sector generally,
changes in cement demand and prices, CEMEX’s ability to benefit from government economic stimulus
plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing
regulatory framework, natural disasters and other unforeseen events and various other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein as anticipated, believed, estimated,
expected or targeted. Forward-looking statements are made as of the date hereof, and CEMEX does not
intend, nor is it obligated, to update these forward-looking statements, whether as a result of new
information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS

Copyright CEMEX, S.A.B. de C.V. and its subsidiaries.



2Q14 results highlights
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January —June

Second Quarter

-t-] ¢ _t-19
Millions of US dollars 2014 2013 % var -l % 2014 2013 % var I-t-1%
var var
Net sales 7,737 7,322 6% 7% 4,154 4,006 4% 4%
Gross profit 2,313 2,189 6% 7% 1,331 1,280 4% 4%
Operating earnings before 722 690 5% 3% 456 451 1% 2%
other expenses, net
Operating EBITDA 1,270 1,251 1% 3% 737 730 1% 1%
Free cash flow after
(396) (568) 30% 63 (86) N/A

maintenance capex

= During the quarter, operating EBITDA increased by 3% on a like-to-like basis and adjusting for
the fewer number of business days in our operations



Consolidated volumes and prices S eemex

6M14 vs. 6M13 2Q14vs.2Q13 2Q14vs.1Q14
: Volume (I-t-1) 4% 1% 12%
Domestic gray A
Price (USD) (0%) 2% 2%
cement ) |
Price (I-t-17) 2% 3% 1%
Volume (I-t-T) 3% (1%) 12%
Ready mix Price (USD) 4% 5% 1%
Price (I-t-1") 3% 3% 0%
Volume (I-t-I) 7% 2% 16%
Aggregates Price (USD) 7% 9% 2%
1
Price (I-t-1) 5% 5% 1%

= Cement and ready-mix volumes, on a like-to-like basis and adjusting for the fewer number of
business days, were up in all regions with the exception of Northern Europe, where some
countries had brought forward construction activity as a result of very good weather during the
first quarter

= Consolidated cement and aggregates prices increased sequentially on a like-to-like basis in local-
currency terms

= Consolidated prices in US-dollar terms for cement, ready mix and aggregates increased by 4%,
3%, and 10%, respectively, from December 2013 to June 2014

1 Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations



2Q14 achievements M eemes

= Consolidated cement, ready-mix and aggregates volumes year-to-date increased by
4%, 3% and 7%, respectively

= Consolidated prices in local-currency terms for both cement and aggregates
increased sequentially by 1% during the quarter

= Early conversion of approximately USS114.5 million of our 4.875%convertible
subordinated notes due 2015

= Issuance during April of 6.000% senior secured notes for USS1 billion maturing in
2024 and 5.250% senior secured notes for €400 million maturing in 2021

= During the quarter, our subsidiary CLH started the construction of a new 860-
thousand-ton cement grinding plant in Nicaragua
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Second Quarter 2014

Regional Highlights




Mexico S cemex
Millions of o o o o
Vs doliors 6M14 6M13 % var I-t-1 % var 2Q14 2Q13 % var I-t-1 % var
Net Sales 1,551 1,627 (5%) (1%) 816 847 (4%) (1%)
Op. EBITDA 497 514 (3%) 0% 247 250 (1%) 1%
as % net sales 32.0% 31.6% 0.4pp 30.3% 29.6% 0.7pp
Vol 6M14vs. 2Ql4vs. 2Ql4vs. = Increase in adjusted year-over-year volumes
olume 6M13 2Q13 1Q14 for our three core products
Cement (0%) (2%) 6% = Cement prices increased 7% from December
Ready mix 4% 4% 8% 2013 to June 2014
Aggregates 13% 11% 10% = Formal construction, especially the formal
residential and commercial sectors, was the
main driver of consumption for our products
. 6M14vs. 2Q14vs. 2Q14 vs.
Price (LC) 6M13 2Q13 1Q14 = The self-construction sector was slightly down
Cement 0% % 1% during the quarter
Ready mix 1% 2% 2%
Aggregates 2% 4% 4%




United States

//CEI“EH

Millions of
USdollars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

6M14 6M13 % var I-t-1 % var 2Q14 2Q13 % var I-t-1 % var
1,749 1,604 9% 12% 957 868 10% 13%
147 99 48% 46% 119 80 49% 48%
8.4% 6.2% 2.2pp 12.4% 9.2% 3.2pp
6M14vs. 2Ql4vs. 2Ql4vs. = EBITDA increase fueled by steady volume growth,
6M13 2Q13 1Q14 healthy pricing gains and favorable operating
8% 7% 20% leverage
(1%) (2%) 14% = Increase in year-over-year cement and pro-forma
(3%) (1%) 9% ready-mix volumes
= Sequential prices increased in our three core
products
6M14vs. 2Ql4vs. 2Q14 vs.
6M13 2Q13 1Q14 = The residential and industrial-and-commercial
4% 6% 59 sectors continued to be the main drivers of
demand in most of our major markets
8% 9% 2%
12% 11% 5%




Northern Europe
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Millions of

US dollars 6M14 6M13 % var I-t-1 % var 2Q14 2Q13 % var I-t-1 % var
Net Sales 2,049 1,846 11% 5% 1,138 1,088 5% (2%)
Op. EBITDA 133 92 45% 38% 121 108 12% 6%
as % net sales 6.5% 5.0% 1.5pp 10.6% 9.9% 0.7pp
Volume 6M14vs. 2Ql4vs. 2Ql4vs. = Regional cement and ready-mix volumes declined
6M13 2Q13 1Q14 during the quarter mainly due to declines in
Cement 7% (2%) 36% Germany and Poland, where good weather in
Ready mix 4% (3%) 0% 1Q14 resulted in some activity starti'ng earlier in
the year; year-to-date volumes continue to be
Aggregates 11% 2% 31% favorable
= Year-to-date volume growth in our three core
Price (ch 6M14vs. 2Ql4vs. 2Ql4vs. products in all countries in the region
613 2013 1014 = |In Germany and the UK, demand for our products
Cement 1% 2% (1%) was driven by the residential sector
Ready mix 0% 0% (4%) = In Poland, infrastructure is the main contributor
Aggregates (0%) 1% (4%) to cement demand, from a very low base last year

1 Volume-weighted, local-currency average prices



1Volume-weighted, local-currency average prices

Mediterranean M eenex

Millions of o o o o
Vs doliors 6M14 6M13 % var I-t-1 % var 2Q14 2Q13 % var I-t-1 % var
Net Sales 861 747 15% 13% 449 400 12% 10%
Op. EBITDA 181 168 8% 8% 100 94 6% 6%
as % net sales 21.0% 22.5% (1.5pp) 22.2% 23.5% (1.3pp)
Volume 6M14vs. 2Ql4vs. 2Ql4vs. = |ncrease during the quarter in cement volumes in

6M13 2Q13 1Q14 Spain, Croatia and the UAE more than offset the
Cement 1% 1% 13% decline in Egypt
Ready mix 6% 1% (3%) = Sequential increase in regional prices in cement

d t
Aggregates (3%) (12%) (8%) and aggregates
= In Egypt, the informal sector continued to be the
main driver for cement demand
) . 6M14vs. 2Q14vs. 2Q14 vs.

Price (LC) 6M13 2013 1014 = |n Spain, domestic gray cement volumes showed
Cement 3% 9% 9% \{galriover-year growth for the first time since
Ready mix 3% 2% (0%)
Aggregates 21% 25% 2%



South, Central America and the Caribean y /S

Millions of

US dollars 6M14 6M13 % var I-t-1 % var 2Q14 2Q13 % var I-t-1 % var
Net Sales 1,099 1,059 4% 9% 562 561 0% 3%
Op. EBITDA 365 399 (9%) (4%) 178 211 (16%) (14%)
as % net sales 33.2% 37.7% (4.5pp) 31.6% 37.6% (6.0pp)
Volume 6M14vs. 2Ql4vs. 2Ql4vs. = Increase in regional cement volumes mainly
6M13 2Q13 1Q14 driven by growth in Colombia, the Dominican
Cement 8% 1% 1% Republic, Costa Rica and Nicaragua
Ready mix 11% 7% 7% = |n Colombia, positive performance during the
Aggregates 21% 16% 11% guarter was mainly driven by the residential and
infrastructure sectors
= |[n Panama, the residential and industrial-and-
) 6M14vs. 2Q14vs. 2Q14 vs. . . .
Price (LC)* commercial sectors were the main drivers of
6M13 2Q13 1Q14 .
consumption; quarterly volumes reflect a
Cement (0%) (1%) (1%) construction-workers strike as well as reduced
Ready mix 1% (1%) (2%) consumption rate from the Canal expansion
Aggregates (0%) (0%) 0% project

1 Volume-weighted, local-currency average prices



Asia /‘:EI“EH
Millions of o o o o
US dollars 6M14 6M13 % var |-t-1 % var 2Q14 2Q13 % var I-t-1 % var
Net Sales 306 305 0% 11% 160 162 (2%) 7%
Op. EBITDA 59 62 (5%) (2%) 34 38 (11%) (8%)
as % net sales 19.3% 20.5% (1.2pp) 21.2% 23.5% (2.3pp)
Volume 6M14vs. 2Ql4vs. 2Ql4vs. ®» Increase in regional domestic cement volumes
6M13 2Q13 1Q14 during the quarter reflects positive performance
Cement 5% 1% 4% in the Philippines
Ready mix (21%) (29%) 1% = |ncrease in regional cement and ready-mix prices
Aggregates 14% (28%) (44%) sequentially, in local-currency terms
= Growth in cement volumes in the Philippines
reflects positive performance in all sectors;
6M14vs. 2Q14vs. 2Q14 vs. . . .
Price (ch 6M13 2013 1014 infrastructure activity reflects ongoing
reconstruction and rehabilitation efforts
Cement 2% 2% 2%
Ready mix 14% 15% 2%
Aggregates 9% (9%) (20%)

1Volume-weighted, local-currency average prices
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Operating EBITDA, cost of sales and operating expenses /Zftemex

January —June Second Quarter
Millions of US dollars 2014 2013 % var ol't" 2014 2013 % var -l
% var % var

Net sales 7,737 7,322 6% 7% 4,154 4,006 4% 4%
Operating EBITDA 1,270 1,251 1% 3% 737 730 1% 1%

as % net sales 16.4% 17.1% (0.7pp) 17.7% 18.2% (0.5pp)
Cost of sales 5,424 5,134 (6%) 2,823 2,725 (4%)

as % net sales 70.1% 70.1% 0.0pp 68.0% 68.0% 0.0pp
Operating expenses 1,591 1,498 (6%) 875 829 (6%)

as % net sales 20.6% 20.5% (0.1pp) 21.1% 20.7% (0.4pp)

= Our operating EBITDA increased by 3%, adjusting for the fewer number of business days in our
operations during the quarter

= Operating EBITDA margin, adjusted for business days, decreased by 0.3pp

= Operating expenses, as a percentage of net sales, increased by 0.4pp mainly due to higher
distribution expenses during the quarter



Free cash flow y S

January —June Second Quarter
Millions of US dollars 2014 2013 % var 2014 2013 % var
Operating EBITDA 1,270 1,251 1% 737 730 1%
- Net Financial Expense 692 719 343 362
- Maintenance Capex 189 149 121 101
- Change in Working Cap 453 538 148 207
- Taxes Paid 438 408 211 133
- Other Cash Items (net) (108) 5 (148) 14
Free Cash Flow after Maint.Capex (396) (568) 30% 63 (86) N/A
- Strategic Capex 55 35 32 8
Free Cash Flow (451) (603) 25% 31 (94) N/A

= Working capital days declined to 27 in the first half of 2014 versus 28 days during the same
period in 2013



Other income statement items > /S

m Other expenses, net, during the quarter resulted in an income of USS62 million which includes
a gain in sales of fixed assets, especially in Northern Europe, mitigated by severance payments

= Foreign-exchange gain of USS65 million resulting primarily from the fluctuation of the
Mexican peso versus the U.S. dollar

= Gain on financial instruments of US$77 million related mainly to CEMEX shares

= Controlling interest net income of US$76 million, versus a loss of US$152 in 2Q13, mainly
reflects an income in the other expenses line, a gain on financial instruments, lower income
taxes, and higher operating earnings before other expenses, mitigated by higher financial
expenses and a lower foreign-exchange gain
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Debt-related information M eemes

» Early conversion of additional US$114.5 million of our 4.875% convertible subordinated notes
due 2015; approximately US$320 million of these notes remain outstanding

= |ssuance of USS1 billion of 6.000% senior secured notes maturing in 2024 and €400 million of
5.250% senior secured notes maturing in 2021. Proceeds used to pay:

« USS$597 million of our 9.250% senior secured notes due 2020
o US$483 million of our 9.000% senior secured notes due 2018
e The remaining €130 million of our 9.675% senior secured notes due 2017
e The remaining €115 million of our 8.875% senior secured notes due 2017

= During the quarter, total debt plus perpetual securities decreased by US$125 million

« Positive conversion effect during the quarter of USS5 million



Consolidated debt maturity profile
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Total debt excluding perpetual notes! as of June 30,2014
USS 16,569 million

6,000
Millions of
US dollars

5,000

4,000

3,000

2,000

1,000

» Avg. life of debt: 4.6 years

1,109

1]

L CEMEX has perpetual debentures totaling US$476 million

2014

2015

928

2016

4,297

2017

2,748
2,540

2018 2019

B New Facilities Agreement

Other bank / WC debt / Certificados
Bursatiles

I Fixed Income
Convertible Subordinated Notes >

1,550 1,513

963
591
. 160
frzsas]

2020 20212022 2023 2024 2025

2 Convertible Subordinated Notes include only the debt component of US$1,807 million. Total notional amount is about US$1,988 million
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Additional information on debt and perpetual notes y / A

Currency denomination Interest rate

Variable
34%

U.S. dollar
87%

Second Quarter First Quarter
Millions of US dollars 2014 2013 % Var. 2014
Total debt” 16,569 16,476 1% 16,693
Short-term 3% 3% 6%
Long-term 97% 97% 94%
Perpetual notes 476 472 1% 477
Cash and cash equivalents 737 746 (1%) 845
Net debt plus perpetual notes 16,308 16,201 1% 16,325
Consolidated Funded Debt > / EBITDA® 5.49 5.54 5.54
2.15 2.06 2.12

Interest coverage3 4

tIncludes convertible notes and capital leases, in accordance with IFRS

2Consolidated Funded Debt as of June 30, 2014 was US$14,629 million, in accordance with our contractual obligations under the
Facilities Agreement

3 EBITDA calculated in accordance with IFRS

4Interest expense in accordance with our contractual obligations under the Facilities Agreement



6M14 volume and price summary: Selected countries  /Zfemex

Mexico
u.s.
Germany
Poland
France
UK

Spain
Egypt
Colombia
Panama
Costa Rica

Philippines

Domestic gray cement Ready mix Aggregates
6M14 vs. 6M13 6M14 vs. 6M13 6M14 vs. 6M13
Volumes Prices Prices Volumes Prices Prices Volumes Prices Prices
(UsD) (LC) (UsD) (LC) (UsSD) (LC)
(0%) (3%) 0% 4% (2%) 1% 13% (2%) 2%
8% 4% 4% (1%) 8% 8% (3%) 12% 12%
6% 7% 2% 5% 9% 4% 6% 4% (1%)
2% 6% (1%) 2% (6%) (11%) 25% 10% 3%
N/A N/A N/A 1% 3% (1%) 8% 4% (0%)
2% 10% 1% 4% 12% 3% 15% 11% 2%
0% (4%) (8%) 2% 10% 5% (23%) 3% (1%)
(3%) 14% 17% (1%) 9% 12% 1% (21%) (18%)
20% (7%) (2%) 17% (4%) 1% 32% (6%) (0%)
(19%) 13% 13% (8%) 0% 0% (6%) (2%) (2%)
7% (4%) 4% (19%) (2%) 6% (4%) (11%) (3%)
7% (5%) 2% N/A N/A N/A N/A N/A N/A
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2Q14 volume and price summary: Selected countries
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Mexico
u.s.
Germany
Poland
France
UK

Spain
Egypt
Colombia
Panama
Costa Rica

Philippines

Domestic gray cement
2Q14 vs. 2Q13
Prices Prices

2Q14vs.2Q13

Ready mix

Prices

2Q14vs.2Q13

Aggregates

Volumes Volumes Prices Volumes Prices Prices
(UsD) (LC) (UsD) (LC) (USD) (LC)
(2%) (1%) 1% 4% (1%) 2% 11% 1% 4%
7% 6% 6% (2%) 9% 9% (1%) 11% 11%
(7%) 7% 2% (7%) 9% 4% (12%) 4% (1%)
(15%) 6% (1%) (6%) (3%) (10%) 10% 18% 9%
N/A N/A N/A (8%) 4% (1%) 3% 4% (1%)
1% 11% 1% 2% 14% 3% 14% 12% 1%
6% (7%) (12%) 7% 9% 3% (21%) 7% 2%
(2%) 17% 19% 10% 9% 11% 34% (15%) (14%)
9% (3%) (2%) 13% (0%) 1% 27% (0%) 1%
(20%) 10% 10% (22%) (2%) (2%) (16%) (5%) (5%)
1% (6%) 3% (21%) (6%) 3% 2% (18%) (10%)
2% (2%) 3% N/A N/A N/A N/A N/A N/A
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Definitions M ee=mex

6M14 / 6M13: Results for the six months of the years 2014 and 2013, respectively

Cement: When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement)

LC: Local currency

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations

Maintenance capital expenditures: Investments incurred for the purpose of ensuring the
company’s operational continuity. These include capital expenditures on projects required to
replace obsolete assets or maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental regulations or company
policies.

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and
operating amortization

pp: Percentage points

Prices: All references to pricing initiatives, price increases or decreases, refer to our prices for
our products

Strategic capital expenditures: Investments incurred with the purpose of increasing the
company’s profitability. These include capital expenditures on projects designed to increase
profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

24



Contact information
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Investor Relations

Stock Information

= Inthe United States
+1 877 7CX NYSE

®  InMexico
+52 81 8888 4292

= jr@cemex.com

Calendar of Events

= NYSE (ADS): CX
= Mexican Stock Exchange:
CEMEXCPO

®= Ratio of CEMEXCPO to
CX:10to 1

October 23, 2014

Third quarter 2014 financial results conference call
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