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On May 26, 2021, CEMEX, S.A.B. de C.V. (NYSE:CX) (“CEMEX”) informed the Mexican Stock Exchange (Bolsa Mexicana de Valores) that Fitch
Ratings (“Fitch”) has affirmed CEMEX’s Long-Term Foreign and Local Currency Issuer Default Ratings (IDRs) at ‘BB-’. Additionally, Fitch has
upgraded CEMEX’s National Scale Long-Term Rating to ‘A(mex)’ from ‘A-(mex)’ and affirmed CEMEX’s National Scale Short-Term rating at
‘F1(mex)’. Fitch has also revised CEMEX’s Rating Outlook of the long-term ratings from Negative to Stable.

According to Fitch, the revision of the Rating Outlook and the upgrade of the National Scale Rating reflects the ‘stronger than expected’ operating cash
flow generation during 2020-2021 by CEMEX, primarily due to the increase in home improvement spending and residential construction, notably in
Mexico and the United States. To review Fitch’s full commentary, please visit Fitch’s web page in the following link:
https://www.fitchratings.com/research/corporate-finance/fitch-affirms-cemex-idrs-at-bb-outlook-revised-to-stable-25-05-2021
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Date: May 27, 2021   By:  /s/ Rafael Garza Lozano
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   Title:    Chief Comptroller

 
3


