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CEMEX LATAM HOLDINGS REPORTS
FIRST-QUARTER 2013 RESULTS

. CLH reports a year-over-year operating EBITDA margin expansion of 3.5 percentage points, reaching 36.7%

BOGOTA, COLOMBIA, APRIL 25,2013 - CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that, on a pro forma basis, consolidated
net sales reached US$383 million during the first quarter of2013, a decrease 0f 2% versus the comparable period in 2012. Pro forma operating EBITDA
increased by 8% during the first quarter of 2013 to US$141 million versus the same period in 2012. Adjusting for the fewer business days during the quarter,
pro forma net sales increased by 3% and pro forma operating EBITDA increased by 15%.

CLH’s Pro forma Financial and Operational Highlights

. The increase in consolidated net sales, on a pro forma basis and adjusted for the fewer business days during the quarter, was mainly due to higher
prices in local-currency terms in most of our markets

. Pro forma operating EBITDA, on a like-to-like basis adjusting for the fewer business days during the quarter, increased by 15% versus the
comparable period in 2012

. Pro forma free cash flow after maintenance capital expenditures for the quarter was US$51 million

. Pro forma operating earnings before other expenses, net, in the first quarter increased by 2%, to US$118 million, from the comparable pro forma

period in 2012

Carlos Jacks, CEO of CLH, said, “We continue delivering strong results as evidenced by our 15% growth in operating EBITDA on a comparable basis, as well
as by the margin expansion of 3.5 percentage points in operating EBITDA margin during the quarter. We continue to expect a solid macroeconomic outlook
and favorable industry fundamentals in our region that will translate into increased consolidated volumes. We are well-positioned to capture this growth,
supported by our customer solutions strategy for the different segments which we serve.”

Consolidated Corporate Results

During the first quarter of 2013, controlling interest net income was a gain of US$26 million.
Net debt was US$1.5 billion during the quarter.

Geographical Markets First Quarter 2013 Highlights

Operating EBITDA in Colombia increased 4% to US$87 million versus US$84 million in the first quarter of 2012 despite the decrease of 3% in net sales
reaching US$209 million.

CLH’s operations in the Panama operating EBITDA increased 4% to US$34 million during the quarter. Net sales reached US$72 million in the first quarter
0f2013, down 6% from the same period in 2012.



In Costa Rica, operating EBITDA reached US$15 million for the quarter, 19% higher than the same period last year. Net sales increased 7% to US$35
million, compared with US$33 million in the first quarter of2012.

In the Rest of CLH net sales in the first quarter of 2013 remained flat at US$71 million versus those in the comparable period of2012. Operating EBITDA
decreased 3% to US$19 million for the quarter versus the comparable period in 2012.

CEMEX Latam Holdings is a regional leader in the building solutions industry that provides high-quality products and reliable service to customers and
communities in Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CEMEX Latam Holdings’ mission is to encourage the
development of the countries where it operates through innovative building solutions that foster well-being.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

For convenience of the reader the 2012 pro forma consolidated financial information was adjusted to reflect the additional results of the operating
subsidiaries for the first quarter of the year and reflect the 5% corporate charges and royalties agreement entered into by CLH with CEMEX. Operating
EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as operating
EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other
expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of the above
items are presented on a consolidated basis in 2012 based on the financial statements of CLH’s subsidiaries prepared under International Financial
Reporting Standards as issued by the International Accounting Standards Board. Operating EBITDA and Free Cash Flow (as defined above) are presented
herein because CLH believes that they are widely accepted as financial indicators of CLH's ability to internally fund capital expenditures and service or
incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of CLH’s financial performance, as alternatives to cash flow, as
measures of liquidity or as being comparable to other similarly titled measures of other companies.
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FIRST QUARTER RESULTS

= Stock Listing Information
Codombian Stock Exchange 5.4,
Ticker: CLH

= Investor Relations
In Colombia:
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Please reder 1o defis

Py = March

Cormalidated cement volame (thousand
of Eetric tons )

Cormolidated domestic gray cement
wolume [thousand of metric tons)

Corvialicdatid neady-min valume
[thowsand ef cubic meters)

Fle) |§ ¢ F0333 33

Total datt

Enmnings per share
Shares outstanding at end of period

Ermphiyees

In milions of US dollars. eacept peroensages. emplopees, and per-share amosnis. Shares

Consolidated net sales in the first quarter of 2013 decreased to
US5383 million, representing a decrease of 2% compared with the pro
forma first quarter of 2012, Adjusting for the fewer busineds days
during the guarter, consolidated net sabes increased 3% versus the
comparable period, The increase in net sales was mainly due to higher
prices, in local currency terms, in mast of our markets.

Cost of sales as a percentage of net sales decreased by 1.3pp during
the first quarter of 2013 compared with the came pro forma period
last year, from 44.4% to 45.7%. This is mainly dwe to the effect of
higher prices on sales and a decrease in fuel costs as 2 result of higher
alternative fuel utilization.

Operating expenses a5 a percentage of net sales remained flat during
the first quarter of 2043 compared with the same pro forma period
last year. Excluding deprecistion, operating expenses also as &
percertage of net sales, declined by 1.6 pPEroENTage points,

of terms and for

Operating EBITDA increased by 8% to US5141 million during the first
quarter af 2013 compared with the same pro farma period last year.
Adjusting foe the fewer business diys during the quarter, aperating
EBITDW increased 15% wersus the comparable pericd in 2012, The
increase was due to a positve contribution from the operations in
Colombia, Panama and Costa Rica. Operating EBITDA margin increased
3.5pp from 33.2% in the pro farma first quarter of 2012 to 36.7% this
quarter, mainly as a result better pricing dynamics in all of our
products, our continuous improvement i the efficiency of our
operations dwe to a higher alternative fuels utilization and logistics
optimizations.

Controlling interest net income duwring the first quarter of 3013 was
US526 millien.

Total debt at the end of the first quarter of 2013 was US31,582 million.

o financial and eperating information.

2018 First Chwarber Results
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OPERATING RESULTS

Colombia

First Quarter
2m2

Jamzary - March

2013 i3

e Fora % Var. pro-tening % War.
et sales 209 e {3%) 05 216 (3%}
Dperating EBITOR 87 Lol % &7 B4 a%
Operating EMTOA margin AL TR BRA% LEpp ALT% 38.9% 2. Bpp

I rridboea. of U dollam, muoept peroentsges,

Diarsnirkli friny Simmang Risady- i ApEregaes
Toorver-year peromioge lanuary - March First Quarter lanuary - March First Chasrter laruary - March First Quarter
Wolume (155 (155 b % (6%} (&%)
Frice (Us0) % % 1% 0% 0% %
Price (local cutvency) 10% W% 11% 1% i3 1%
In Colombia, domestic gray cement and aggregated volumes decreased by 15% and 6%, respectively, while ready-mix
wolumes incréased by 2% during the first quarter of 2013 versus the comparable period last wear. Adjusting for the fewer
business days in the quarter, volumes declined by 100 for domestic gray cement, grew by 7% for ready mix, and remained
flan for aggregates.
Qur price increase at the beginning of the year, as expected, caused a slight reduction in cur market share. In previous years
after losing market share for this reason we have regained this market share in subsequent quarters. Self-construction sector
experienced lower activity as some prospective home buyers hawe delayed their home purchasing decision awaiting the
results of the government's 100 theusand free homes program. In addition, Bogota experienced a decline in housing.
Furthermaore, some infrastructure projects which were expected to start during the guarter were delayed snd are still in the
feasibility stage.
Panama
January = March First Quarter
2012 5 2012 i
LR pro farema i
Mt sabes 2 s &%) T 77 (&%)
Operating EBTOA 34 33 ik H 33 a%
Operating EBITOA masgin 46 5% 42.7% 4.1pp A5E% 42.7% 4.1pp

I el of US oollars, eecept parcentiges.

-l Aggregses
Feor-ver-yeed pervenioge 2 L ¥
varienk Farst Chugnter Yaraisny - March First Quarter
Walume (1%) (1%) 16%) {16%) (6%} (6%
Frice (US0) (%) (%) 5% 5% 13%. 1%
Priga local cafrancy) [1%) (1% 5% 5% 13% 1%

In Panama, during the first quarter of 2013, domestic gray cement, ready-mix and aggregates wolumes decreased by 1%, 16%
and 6%, respectively, versus the comparable period last year. Adjusting for the fewer days during the quarter, domestic gray
cement and aggregates volumes increased B% and 2%, respectively, while ready-mix volumes dedined by 93,

The infrastructure sector continwed o be the main driver of demand supported by large projects sweh as the Panama Canal
expansicn and the Panama City's. metro project. The decrease in ready-mix volumes duning the guamer was mainky die to
the complation of the AES hydroelecirical project.

Please refer ta definition of terma and disclosure for presentation of financial and operating infermation.

2043 First Guarter Results
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OPERATING RESULTS - M eame|

Costa Rica
January = March First CQuarter
12 % Var. w3 2012 K
pro farma
Mt sabii 35 33 ] 5 1 ket
Operating EMTONA 15 13 19% 135 13 19%
Oigsirating EBTDA sasgin 42TR 035 4480 437% 39.3% A4pp

I rillbosss o US dhollars, e peroentiges.

Domesthc gray cement Ready-min Apgregates

ikl s o i q h Firit Quartir ary - Firit Chabtior First Quarter
wolume (&%) (8% (19%) (19%] (9
Frics [USD) 15% 15% 4% 1ax 3%y
Price [local carency) i i 1% % [ai%)

I Costa Rica, domestic gray cement, ready-mix and ageregates volumes decreased by 8%, 19% and 9%, respectively, during
the first quarter of 2013 wersus the same period in 2013, Approximately & percentage points of the year-over-year volume
decline of cur products is explained by the fewer business days during the quarter.

The infrastructure sector was the main driver of construction activity during the gquarter, with the continuation of
hydroelectric and road projects in the country.

Rest of CLH
January - March First Quarter
012 e ETES 012 P
pro forma pro forma
Pt sales 71 71 (] T T %
Operating EBITOA 19 m [EL] 15 0 [3%)
Opifating EBITOA masgin IR 8.1% Lk FLE 281% 40.Bpp)

in milloss of US dollars, encept percentages.

Domesthc gray cement Ready: min Apgregates
bl s January — March First Cuarter - Mg Farit Chabertir o Flrst Guarter
Volume (%) (2% E) m B1% E1%
Prige (U0} fo] % % % 1% 19
Price [local oarency) fo Y g ™ ™ 5% 5%

Far the Rest of CLH operations, domestic gray cement volumes decreased by 2%, while resdy-mix and aggregates volumes.
increased by 3% and 61%, respectively, during the first quarter of 2013 versus the same period last year, Fewer working days
negatively affected owr volumes in the region,

Demand for our products was favorable in all of the countries in the region, Micaragua and Brazil were the most dynamic
countries during the quarter. In the case of Nicaragua, the government has brought forward the construction of clean energy
projéects such as the Larréynaga dam and the TSK Rivas wind farm.

Please refer to definiticon of terma and discloswre for presentation of financlal and operating Information.
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| EmEETeneeTe s

Operating EBITDA and free cash flow

Oiperating earnings before other expenies, net
+ Depreciation and operating amortization
Operating EBITDA

- Kt financial expenie

- Capltal expenditures for malnfenance

- Change in warking eagital

- Taxes paid

= Oithwer cash ibems [net)

Frow cash Now alter maintenancs capital expenditures
- Strategic capital expenditures

Free cach flow

= lEtk
ElziE

Bzu.Es.y

Ins reallions of US doilars.

The free cash flow generated during the quarter was used to reduce debt.

Information on Debt

Total detn "
Shaet-term
Long-tenm
Cash and caih equivalists
et debt

1,633
™
7%
1587

i milions of US doifars, except percenioges.

Lichockes copital kemes, in sccordance with Intemational Financial Reparting Standards (FRS),
“lin 2013 represents the consolidoted bafonces of CLH ond swbshbiaries. i 2002 represents the consafidated boionces of the operoting subsidionies.

Please refer bo definiticn of terma and disclodwne for presentation of financial infarmation.
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Income statement & balance sheet

CEMEX Latam Heldings 5.4, and Subsidiaries

(Thousands of U.S. Dollars, except per share amounts)

INCOME STATEMENT

larviary = March First Qpuarter

a2

pr farma repaned

Hart Salis
Cont of Sales
Gross Profit
Operating Expenses
Diperating Earnings Belore Other Expenses, Met
Other enpenses, Met
Operating Larnings.
Financial Eapeniei

392,601 7%y 30,601 33,342 352,600 2%y 393,601
{173,527} 15%) 178527 (1330 (179527 15%) 1173,527)
213,074 0% 13,074 3,012 FIET ] o 213,074
57,701} 2% (oe7o7) (essos) (97700 2% (109,707)

BALANCE SHEET

Total AsseEts
Cash and Temgporary Investments.
Trade Accounts Receivables
Osher Recetvabien
IO
Ouher Corment Adtets

Cerrent Avuets

Fiued Assets

iher Aisets

Totad Lisbilithes
Cerrent Liatalities
Long-Term Liabiities
e Liphiitues

Hon-condrolking Inberest

Stockholders” Equity Attributatie fo Controling Inberest

Please refer 1o defis of tenms and

of financial information.
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Income statement & balance sheet

CEMEX Latam Heldings 5.A. and Subsidiaries

Pesas in

1

{Millions of €

INDOME STATEMENT

I terms, except per share amounts)
lanuary - March

2012
- X Var,

2012

First Quarter

012

012

pro forma reported pra forma reporbed
et Sales L8] 03,408 %] 03408 G980 703,408 %) 03408
ot of Sales L(307835)  (3rnesi) fa%) (331651 (SOVB3S) (31651 %) (321651
Gross Profit 384,974 381,757 L 181,757 3p4,974 381,757 m 181,757
Operating Expenses, met . (72603 (TSN (%) (965ST (RGN (Q7S0AT (%) (196557)
Operating Earnings Before Other Expenses, Met 1ran 206,710 " 185,200 212371 206,710 k1 g 185200
Orher Dxptnses, Net (395 (4,295
Operating Earningi 207,976 207,976
Fisancial Espenses {53.134) 153.134)
Other lecome [Expenses] Fisancial, net {4,405) (4,805
et Ingemss Belore Income Tanes 150,437 150,437
Incom Tas 1102,517) 102,517
Coeaolidated Met Income: 47,520 &7,920
Mon-consrolling Interes Net Income jaz1) (LR 1]
CONTROLLING INTERIST NIT INCOME AarAm A7 A
Operamting EBITDA 254350 233,366 kL 254,350 33366 E
Earmings per shase B5.18 [y Ni& EE.1E [ L)
BALANCE SHEET m
Total Assete Ta0.352
Cash and Temgerary Investmants. 124,389
Tradi Actounts Receivables 197,664
Other Reveivabies 144,744
ventodied 171,124
Other Curment Asets 58,631
Carment Aasets 50,532
e Anss L0600
Cthis Assits 4,297,137
Total Listdlities 4395643
Carrent Lisbalities ETLDE
Lorg-Teem Liabilities LEL AR
Ot Lisbilitis TS
Conpalidated Steckholders’ Equity 2324,709
Mon-controlling Inberest 10447
Stockholdens’ [quity Attributable to Controling Interest LEAME

Phegsa reler 10 of tenen and de

e financial imfarmation,

D018 First Ouarter Redults
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Operating Summary per Country

In thousands of U.S. dollars. EBITDA margin s o percentage of net sales,

Jansmny - arch Chaseter

NET SALES B & % War,

Colombia 208,897 216,283 [3%) 208,897 216,283 (%)
Paciaria 72451 76,729 %) 72453 76729 (%)
Costa Rica 34,800 3z maa T 34,800 32749 =

Rest of CLH 71129 70,820 L9 ToE0 o

Otisirs and bt ettt (4.027) { 3.9801 % {4.027) {39800 %

TOTAL 383,347 392,600 %) 383,342 392,601 [3%)
GROSS PROFIT

Colombia 130,897 B2 [4%) 130,897 1Brm2 (L]

Pafame Erfin) 37,062 o 37,070 3062 L

Costa Rica 18,798 15,654 13% 18,798 16,654 13%

Rest of ELH 24,040 22,527 ™ 24,040 22537 ]

Others and h 2207 {181} N 2207 frarp (]

TOTAL 13,002 213,01 o o302 30 %

OPERATING EARNINGS BEFORE OTHER EXPENSES, NET

Colombia Y9426 TETT F2 ) 79,426 TTETT »

Parama 29,450 28,536 % 29,450 28,836 k3

Costa Ricy 13,395 11,186 0% 13,395 11,186 i
Rest 6f CLH 18,167 17,652 ] 18,167 17,652 ]

Otbers and iate rsamipan elminations (229300 (19728} 16% [22.930) (19778} 16%
TOTAL 117,508 115,373 m 117,508 115,373 m

OPERATING EBITDA

Colambia 87,202 84,072 % 87202 84,072 L]

Pararma 332 32762 % EER 32,762 %

Costa Rica 15,263 12,870 19% 15,263 12,870 19%
FRest of CLH 19,402 19,913 [3%) 15,402 19,513 [3%)
Others and ' (15,043} (19,268} (225} {15043} (18.268] (225}
TOTAL 140,736 130,251 1. 140,736 130,251 %

OPERATING EBITOA MARGIN

Colombia AL7% E-L ALT% =%

Farama A6E% 4276 A5E% 41 TH

Costa Rica 43T 5% 43T R

Rest of CLH n% Wi nan Wik

TOTAL TR iy TR i

Please refer 1o definiion of Eenms and disckosure for presentation of financial information.
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Volume Summary

CLH volume summary
Cement and Appnegatei: Thowiands of metnc tans.
PResdy-min: Thowidndi of cubic meters,

Total comant valumw © (8%) LE9L

Total domestic gray cement volumas 1,505 1,658 [E3] 1,505 1,658 (o)
Tatal ready-mix volume 08 756 ) mna 736 {a%)
Total aggregates volums L547 LEOE %) 1,547 1,608 1a%)

Per-country volume summary

COMESTIC GRAY CEMENT VOLUME
Colambia

Parama

Costa Ficy

Rest of CLH

READY-MIX VOLUME
Calambia ™ i [
Pampera (16%) (16%) e
Costa Rica (1% (19%) (1%}
Rt of CLH ) (2%

AGGREGATES VOLUME

Colombda 1E%]

Pamums 6%
19%)
B1%

Costa Rica
Rest of CLH

FEE

| Conselidated coment velume inchudes domestic and export volume of gray coment, white comens, special cement, mortar s clinker,
Phease refer to of tenms and for articen oif results,

D018 First Quarter Redults Fage %




Price Summary

Variation in U.5. Dollars

DOMESTIC GRAY CEMENT FRICE

Ealambla
Panarma

Cieta Rica
st of CLH )

HEE

|E &%

READY-MIX PRICE

Colambia
Fanama

Cetta Rica
Rest of CLH %)

iER5

FEGY

AGGREGATES PRICE

Celombia
Panama

Carsta Rica
Rt of CLH {*)

EEFE

BE9E

Variation in Local Currency

DOMESTIC GRAY CEMENT PRICE

Calambia
Fanama

Comta Rica
Rt of CLH )

READY-MIX PRICE

Colambis 11% 1% 5%
Fanamsa 5% 5% 0%
Costa hica 1% 1 %
Rt ol CLH ) ™ ™ 1%
AGGREGATES PRICE

Colombila % % {a%}
Panarma 13% 1% L
Costa Rica f11%) [11%) (%}
Feit of CLH {*) 25% pat) 2%
"] Volume welghted-awerage price.

Plage ngber to ol v and L

2013 Firit Quarter Results
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CLH Annual General Shareholders’ Meeting to be held on May 15,
FUER

CEMEX Latam Holdings, S.A. {CLM"] announced that it will have its
Annual General Shareholders” Meeting on May 15, 2013, at Calle
Hernnder de Tejpds number 1 in Madeid 5t 4:00 pm (Madrid time) at
first call, and , a5 the case may be, on May 16, 2013 at the same time
and place, at second call Maore Information is avallable at the

5 welsite waw, cam

201 First Chaarber Resslts.

Page 11



hadal

for translation and pr ion of results

Under IFRS, CEMEX Latam Holdings, 54, ["CLH")} reports its
consolidated results in is its functional currency, which is the US Dollar,
by translating the finandal staternents of foreign subsidiaries using the
corresponding exchange rate st the reporting date for the balance
sheet and the correspanding exchange rates at the end of each manth
for the income statement.

For the reader’s convenience, Colombian peso amounts for the
consalidated entity are calculated by converting the US dallar amounts
using the cosing COP/USS exchange rate at the reporting date for
balance sheet purposes, and the average COP/USS exchange rate for
the corresponding period for income statement purposes. The
exchange rates used to corvert: (i) the balance sheet as of March 31,
3013 was $1,832.30 Colombian pescs per US dallar, and (i) the
consolidated results for the first quarter of 200% and pro forma
combined result for the first quarter of 2012 were $1,807.29 and
41,791,566 Colombian pescs per US dollas, respectively,

Per-countryfregion selected finandial information of the income
statement is presented in US dollars transdating the |ocal currency
amounts imo US dollars wsing the average exchange rate for the
corresponding period net of corporate charges and royalties which are
nclisded under “other and intercompany eliminaticns.”

[ and

When reference is made to consolidated financial information means

the financial information of CLH together with it consolidated
ies, When el e i made o combined financial

information means the financial information of CLH's subsidiaries ona

combined basis.

F 1 of and op g infarmation
Individual iMormation i provided for Colombia, Panama and Costa
Ria.

Countries n Aest of CLH include Brazl, Guatemala, El Sabvadar and
Hicaragua.

ihl-ﬁ“"_

Prg forma financial information included in the repart

C1H was incorporated during the second quarter of 2012 for purposes
of the initial equity offering conduded on November 15, 2012, For
actounting purposes, the group reorganization by means of which CLH
acquired its consolidsted subsidiaries was effective July 1, 2012, As a
result, CLH has no historical consolidated financial infarmation for the
first quarter of 2012.

For corvenience of the reader, and in order to present comprehensive
comparative operating information for the first quarter ended March
31, 2013, CLH prepared pro forma selected conrsolidited income
statement information for the three-month pericd ended March 31,
2012, invended in all cases and to the estent possible, to present the
aperating performance of CLH ¢n a Bre-to-like basis,

Pra forma first quarter 3012: CLH selected consolidated income
statement information for the three-month period ended March 31,
2012, was determined by reflecting the original resuls of the
operating subsidiaries for the three-month period from lanuary to
Karch 2012, in addition, in connection with the 5% corpoeate charges
and royalties agreement entered inta by CLH with CEMEX and that was
executed dusing the last guarter of 2012 with retroactive effects for
full year 2012, the consolidsted pro forma condensed income
statement information of OLH for the first quartes of 2012 was
adjusted to reflect the 5% consolidated corporate charges and
royalties,

CIH will continue to present pro forma amounts during 2003 in
connection with the quarterly comparative information of 2012, in
order to reflect the effects of the 5% rovalty agreement allocated to
each guarter,

Exchange ratis lanuary - March Sanuary - Masch First Quarter

il { L Avnrage W .
Colombian peso L83z.z0 _ Lraza7 1.807.29 L7966 . 179166
Panama balboa 1 1 1 1 1
Casta Rica colon BE 50‘#6 T 51158 - S06.16 515.14 5‘3&“ 51514
Eura Bl D\.TTﬁ - (h'Mﬂ : 0.758% 0.7500 m 07511

Amsufits previded in units of ksl currancy per US dollar.

2013 First Quarter Results
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Pra forma Eamings per Share (“Pro forma EPS”)

CLH was incorporated in dpeil 2012 and its relevant shase capital was
contributed by CEMEX Espafia on July 31, 2012 and by third-party
investors on Nowember 6, 2012 Therefore, there are no regular
querterdly periods for 2012 in order to determing the average
number of shares autstanding as indicated under FRS for purposes
of presenting Earmnings per Share amalsnis,

Considering this limitation CLH does not includes Pro Forma EPS for
the pra ferma period ended March 31, 2012,

Volumes and prices

Considering the limitations of historical infarmation described abowe,
CLH changes In volumes and prices, presented for consendence of the
reader, consider wolumes and average prices on a pro forma basis for
the three-month period ended March 31, 2012,

[Definition of terms

Free cash flow equals aperating EBTDA minus net interest expense,
maintenance and strategic capital expenditunes, change in working
capital, tawes paid, and ather cash iems (net other experses less
progeeds from the disposal of cosalete and/or substantially depleted
operating fived assets that are no longer in operation).

Maintenance capital espenditures inestments incurred  for the
purpose of ensuring the compary's operational comtinuity. These
include capital expenditunes on projects required 1o replace obsoleie
assets of maintain cwrrent operational levels, and mandatory capital
expenditures, which are  projects required to  comply  with
o ! o compary palicies.

Net debt equals total debt minus cash and cash equivalents.
Operating EBITDA equals operating earmings before other expenses,
net, plus depreciation and operating amortization.

o eguals percentage paints,

Strategic capital expenditures investments incurred with the purpose
of increasing the compary’s profitabiity. These include capital
expenditures on projects designed o increase  profitability by
expanding capadty, and margin improvement capital expenditures,
which are projects designed to increase profitability by reducing costs,
‘Working capital equals operating accounts recevable (including other
current assets received as payment in kind) plus historical imventaries
i eperating payables,

2018 First Quarter Results
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| HoLbmgs
Forward looking information

This presentation contains certain forward-looking statements and information relating to CEMEX Latam
Holdings, 5.A. and its subsidiaries (collectively, “CLH") that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CLH to be materially different from any future
results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CLH and CEMEX, 5.A.B. de CV. and its subsidiaries
("CEMEX") operate, CLH ability to comply with the framework agreement signed with CEMEX, CEMEX
ability to comply with the terms and obligations of the facilities agreement entered into with major
creditors and other debt agreements, CLH and CEMEX's ability to achieve anticipated cost savings,
changes in interest rates, changes in inflation rates, changes in exchange rates, the cyclical activity of the
construction sector generally, changes in cement demand and prices, CLH and CEMEX’s ability to benefit
from government economic stimulus plans, changes in raw material and energy prices, changes in
business strategy, changes in the prevailing regulatory framework, natural disasters and other unforeseen
events and various other factors. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, actual results may vary materially from those described
herein as anticipated, believed, estimated, expected or targeted. Forward-looking statements are made
as of the date hereof, and CLH does not intend, nor is it obligated, to update these forward-looking
statements, whether as a result of new information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED AND COMBINED FIGURES ARE PRESENTED IN DOLLARS
AND ARE BASED ON THE FINANCIAL STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL
FINANCIAL REPORTING STANDARDS. FOR CONVENIENCE OF THE READER, SELECTED CONSOLIDATED AND
COMBINED FINANCIAL INFORMATION FOR THE YEAR 2012 AND THE FIRST QUARTER OF 2012 HAS BEEN

PREPARED ON A PRO FORMA BASIS.

Copyright CEMEX Latam Holdings, 5.A. and its subsidiaries.



LarAm
1Q13 results highlights Heemex | Howomas

January — March

2012

First Quarter
2012

Millians of US dellars % var

Proforma Proforma
Net sales 383 393 (2%) 383 393 (2%)
Gross profit 213 213 0% 213 213 0%
Operating earnings before
118 115 2% 118 115 2%
other expenses, net
Operating EBITDA 141 130 8% 141 130 8%

Free cash flow after
maintenance capex

51 51

= Adjusting for the fewer working days during the quarter, operating EBITDA and net sales
increased by 15% and 3%, respectively on a year-over-year basis

= Operating EBITDA margin expansion as a result of better pricing levels in most of our operations
and initiatives to improve efficiency



LarAm
CLH: volumes and prices /‘Eﬂﬁﬂ | Howomas

3M13 vs. 3M12 1013 vs. 1Q12 1Q13 vs. 4Q12
: Volume (I-t-') (9%) (9%) (8%)
Domestic gray .
Price (USD) 6% 6% 3%
cement .
Price (I-t-1") 8% 8% 4%
Volume (I-t-1Y) (4%) (4%) (7%)
Ready mix Price (USD) 8% 8% 6%
Price (I-t-I") 9% 9% 7%
Volume (I-t-1') (4%) (4%) (7%)
Aggregates Price (USD) 1% 1% (2%)
Price (I-t-1') 2% 2% (1%)

= Sequential price increases in cement and ready-mix in local-currency terms in all of our markets

= Adjusting for the fewer business days during the quarter, consolidated gray cement volumes
declined by 3%

= Both ready-mix and aggregates volumes increased by 2% adjusting for the fewer working days

1 Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations



LatAm
1Q13 achievements //CEIHEH | HoLomes

= 21% alternative fuel substitution rate during 1Q13
* In Colombia alternative fuels consumption reached 42% during 1Q13
* In Panama initial tests to burn rice husks

= Reduction of clinker factor usage to 67.4% during 1Q13, from 70.2% in 1Q12

= Improvement in productivity of our fleet resulting in reductions in transportation
costs in Colombia, Costa Rica and Panama

= Continue to focus our value creation strategy on a portfolio of solutions for
contractors

* In Colombia, contracts to build more than 5,700 houses for national and local
governments

* |n Colombia, as of the first quarter, 30 Construramas had been opened and more
than 90 have signed up to join the network

= New 500K ton cement grinding capacity project in the Colombian Atlantic Coast
on track to become operational by 4Q13
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Colombia

Millions of
U5 dollars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

2013

209
87

41.7%

2013 vs.
2012

(15%)
2%
(6%)

2013 vs.
2012

10%
11%
1%

2012
Proforma

216
84

38.9%

1Q13 vs.
1Q12

(15%)
2%
(6%)

1Q13 vs.
1Q12

10%
11%
1%

% var

(3%)
4%

2.8pp

1Q13 vs.
4012

(15%)
(11%)
(11%)

1Q13 vs.
4012

3%
5%
(4%)

1Q13

209
87

41.7%

1Q12
Proforma

216
84

38.9%

M eamex | Rovwss

% var
(3%)
4%

2.8pp

= Fundamentals for Colombia have not

changed

= Adjusting for fewer working days,
quarterly cement volumes declined by
10%, mainly due to

= Atemporary loss in market share resulting
from the January price increase

* Delay in the start of some infrastructure
projects and lower housing activity in Bogota
and in the self-construction sector

= Stimulus packages announced by the

government to boost economic growth



Panama
Millions of
Us dollars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

2013 Pri?::na % var 1Q13 Pri:t:-la % var
72 77 (6%) 72 77 (6%)
34 33 4% 34 33 4%

46.8% 42.7% 4.1pp 46.8% 42.7% 4.1pp

= Quarterly cement volumes increased by

2013vs. 1Q13vs.  1Q13vs. 8% adjusting for the fewer working days

2012 1012 4012
(1%) (1%) 0% = The decline in ready-mix volume during
16% 16% 29 the quarter mainly results from the
(16%} (16%) ! conclusion of an important hydroelectric
(6%) (6%) 1% project;
+ Excluding this project the volume
2013 vs. 1Q13 vs. 1Q13 vs. increased by 1%
2012 1Q12 4Q12
= |nfrastructure continued to be the main
0, [+] AD
(1%) (1%) % driver of demand
5% 5% 10%
13% 13% 5%



Costa Rica

Millions of
Us dallars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

2013

35
15
43.7%

2013 vs.
2012

(8%)
(19%)
(9%)

2013 vs.
2012

13%
12%
(11%)

2012
Proforma

33
13

39.3%

1013 vs.
1Q12

(8%)
(19%)
(9%)

1013 vs.
1Q12
13%

12%
(11%)

% var

7%
19%

4.4pp

1Q13 vs.
4012

1%
(1%)
0%

1Q13 vs.
4012
6%
4%
(1%)

Hzmex | Roomes

1Q12
1Q13 Q % var
Proforma
35 33 7%
1l 13 19%

43.7% 39.3% 4.4pp

Adjusting for the fewer working days,
cement, ready mix and aggregates
volumes declined by 2%, 13% and 3%,
respectively

The decline in ready-mix volumes reflects
the completion of projects like Torre
Sigma and Paseo Metropoli

Residential permits exhibited double-digit
growth during the first months of the
year

Positive trend to continue in the
infrastructure sector



LarAM
Rest of CLH Hezmex | voom

J:?:Z:;: 2013 Przl?:rfna % var 1Q13 Pr;?;rl:ﬁa % var

Net Sales 71 71 0% 71 71 0%

Op. EBITDA 19 20 (3%) 19 20 (3%)
as % net sales 27.3% 28.1% (0.8pp) 27.3% 28.1% (0.8pp)

= Adjusting for fewer working days
2013vs. 1Ql3vs. 1013 vs.

quarterly cement volumes increased by
Moiiane 2012 1Q12 4Q12 4%
Cement (2%) (2%) (2%)
= |n the region, Nicaragua and Brazil
H o, a,
Ready mix 3% 3% (2%) showed the most dynamism during the
Aggregates 61% 61% 4% quarter
= |n Nicaragua, positive dynamics in
Price {LC,'lj 2013 vs. 1013 vs. 1013 vs. infrastructure driven by projects of
2012 1Q12 4Q12
Cement 8% 8% 10% * Clean energy
Ready mix 7% 7% 11% * Road netwark improvement “Calles para
el Pueblo”
Aggregates 25% 25% 21%

Ivolume-weighted, local-currency average prices
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Heemex | Roomes

Operating EBITDA, cost of sales and operating expenses

January — March First Quarter

e Prcz.‘r[fjolr;r;na % yar Pri?olrl:”na %var
Net sales 383 393 (2%) 383 393 (2%)
Operating EBITDA 141 130 8% 141 130 8%
as % net sales 36.7% 33.2% 3.5pp 36.7% 33.2% 3.5pp
Cost of sales 170 180 (5%) 170 180 (5%)
as % net sales 44.4% 45.7% (1.3pp) 44.4% 45.7% (1.3pp)
Operating expenses 96 93 (2%) 96 93 (2%)
as % net sales 24.9% 24.9% 0.0pp 24.9% 24.9% 0.0pp

= Operating EBITDA increased by 15%, adjusting for the fewer working days, mainly due to a
positive contribution from our operations in Colombia, Panama and Costa Rica

= Cost of sales as a percentage of net sales decreased by 1.3pp mainly due to an increase in
alternative fuel utilization and the effect of higher prices on sales

= Kiln-fuel and electricity bill on a per-ton-of-cement-produced basis declined by 4% during the
first quarter on a year-over-year basis

= Operating expenses as a percentage of net sales, excluding depreciation declined by 1.6pp

12
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Free cash flow

January — March First Quarter

2012 2012
Millions of US dollars % var % var
Proforma Proforma

Operating EBITDA 141 130 8% 141 130 8%
- Net Financial Expense 29 29

- Maintenance Capex 5 2]

- Change in Working Cap 40 40

- Taxes Paid 18 18

- Other Cash ltems (net) 0 0

Free Cash Flow after Maint.Capex 51 51

- Strategic Capex 11 11

Free Cash Flow 40 40

= The investment in working capital is consistent with our business cycle and expected to be
recovered towards the end of the year



y, 4 | LunAw
Consolidated debt maturity profile e —aw

Total debt as of March 31, 2013
USS 1,582 million

726.1
Millions of
USs dollars
256.5
169.1
. 143.5 143.5 143.5
2013 2014 2015 2016 2017 2018

Includes CEMEX Colombia short term leases 14
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LatAm
2013 guidance IIZEHIEN | HoLomas

= We expect consolidated volumes to increase during 2013
* Cement by 4%
* Ready-mix by 6%

* Aggregates by 9%
» Total capital expenditures expected to be US$92 million

+ US538 million in maintenance capex

* USS$54 million in strategic capex

16
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Hcme | Hoom
Additional information on debt L oo

First Quarter First Quarter Fourth Quarter
Millions of US dollars 2013 2012 2012

Total debt 1,582 651 1,633
Short-term 13% 0% 9%
Long-term 87% 100% 91%

Cash and cash equivalents 68 103 76

Net debt 1,514 548 1,557

First Quarter First Quarter

Currency Denomination 2013 2012
Us Dollar 95% 100%

Colombian Peso 5% 0%

Interest rate
Fixed 80% 0%
Variable 20% 100%

18



2013 volume and price summary: LatAm
Selected countries | Hotomes

Domestic gray cement Ready mix Aggregates
3M13 vs. 3M12 3M13 vs. 3M12 3M13 vs. 3M12

Volumes Prices Prices Volumes Prices Prices Volumes Prices Prices

(usp) {LC) (USD) (LC) {UsD) (LC)

Colombia (15%) 9% 10% 2% 10% 11% (6%) 0% 1%
Panama (19%) (19) (1%) (16%) 5% 5% (6%) 13% 13%
Costa Rica (8%) 15% 13% (19%) 14% 12% (9%) (9%) (11%)
Rest of CLH (2%) 2% 8% 3% 4% 7% 61% 19% 25%

19



1Q13 volume and price summary: ks
Selected countries /‘E‘TIE“ | HoLomas

Domestic gray cement Ready mix Aggregates
1013 vs. 1012 1013 vs. 1Q12 1013 vs. 1Q12

Volimas Prices Prices Yoltines Prices Prices Vollinias Prices Prices

(UsD) (LC) (UsSD) (LC) (UsD) ({LC)

Colombia (15%) 9% 10% 2% 10% 11% (6%) 0% 1%
Panama (1%) (1%) (1%) (16%) 5% 5% (B%) 13% 13%
Costa Rica (8%) 15% 13% (19%) 14% 12% (9%) (9%) (11%)
Rest of CLH (2%) 2% 8% 3% 4% 7% 61% 19% 25%

20



2013 Expected Outlook: LatAm
Selected countries /"-'E“E* | HoLomas

Domestic gray cement Ready mix Aggregates
Volumes Volumes Volumes
Consolidated 4% 6% 9%
Colombia 3% 6% 10%
Panama 5% 7% 5%

Costa Rica 5% 4% 8%

21
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3M13 / 3M12: results for the three months of the years 2013 and 2012, respectively.

Definitions

Cement: When providing cement volume variations, refers to domestic gray cement operations.
LC: Local currency.

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations.

Maintenance capital expenditures: investments incurred for the purpose of ensuring the company’s
operational continuity. These include capital expenditures on projects required to replace obsolete
assets or maintain current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or company policies.

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and operating
amortization.

pp: percentage points.
Rest of CLH: includes Brazil, Guatemala, El Salvador and Nicaragua.

Strategic capital expenditures: investments incurred with the purpose of increasing the company’s
profitability. These include capital expenditures on projects designed to increase profitability by
expanding capacity, and margin improvement capital expenditures, which are projects designed to
increase profitability by reducing costs.

22
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Presentation of pro forma financial information

For convenience of the reader, and in order to present comprehensive comparative operating
information for the first quarter ended March 31, 2013, CLH prepared pro forma selected
consolidated income statement information for the three-month period ended March 31, 2012,
intended in all cases and to the extent possible, to present the operating performance of CLH on a
like-to-like basis.

Pro forma first quarter 2012: CLH selected consolidated income statement information for the three-
month period ended March 31, 2012, was determined by reflecting the original results of the
operating subsidiaries for the three-month period from January to March 2012. In addition, in
connection with the 5% corporate charges and royalties agreement entered into by CLH with CEMEX
and that was executed during the last quarter of 2012 with retroactive effects for full year 2012, the
consolidated pro forma condensed income statement information of CLH for the first quarter of 2012
was adjusted to reflect the 5% consolidated corporate charges and royalties.

Volumes and prices

CLH changes in volumes and prices, presented for convenience of the reader, consider volumes and
average prices on a pro forma basis for the three-month period ended March 31, 2012,

23



LatAm
Contact information /[:EHIEM | HoLbmas

* |n Colombia * Colombian Stock Exchange:
Phone +571 603 9176 CLH

Calendar of Events

May 15, 2013 Ordinary General Shareholders Meeting
July 24, 2013 Second guarter 2013 financial results conference call
October 23, 2013 Third quarter 2013 financial results conference call

24
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