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CEMEX REPORTS THIRD-QUARTER 2016 RESULTS
 

 •  Net income for the quarter reached US$286 million, an improvement of US$330 million over the same period last year. This was the fourth
consecutive quarter with a positive net income and the highest net income in a quarter since 2008.

 

 •  Operating EBITDA increased by 22% on a like-to-like basis during the quarter, leading to an EBITDA margin expansion of 3.2 percentage
points, to reach 21.8%. Both EBITDA and EBITDA margin were the highest in a quarter since 2008.

 

 •  Free cash flow after maintenance capex for the quarter and the first nine months of the year was US$548 million and US$1.05 billion,
respectively. Year to date free cash flow improved US$757 million compared with the same period last year.

 

 •  Total debt plus perpetual notes was reduced by US$1.4 billion since the beginning of the year.

MONTERREY, MEXICO, OCTOBER 27, 2016– CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales reached
US$3.6 billion during the third quarter of 2016, an increase of 4% on a like-to-like basis for the ongoing operations and adjusting for currency fluctuations,
versus the comparable period in 2015. Operating EBITDA increased 22% on a like-to-like basis during the quarter, to US$780 million.

CEMEX’s Consolidated Third-Quarter 2016 Financial and Operational Highlights
 

 •  The increase in consolidated net sales on a like-to-like basis was due to higher prices of our products, in local
currency terms, in most of our operations, as well as higher volumes in Mexico and our European and Asia, Middle East & Africa regions.

 

 •  Operating earnings before other expenses, net, in the third quarter increased by 25%, to US$551 million.
 

 •  Controlling interest net income improved to US$286 million from a loss of US$44 million in the same period last year.
 

 •  Operating EBITDA increased during the quarter by 15% and, on a like-to-like basis, by 22% to US$780 million.
 

 •  Operating EBITDA margin grew by 3.2 percentage points on a year-over-year basis reaching 21.8%.
 

 •  Free cash flow after maintenance capex for the quarter was US$548 million, US$112 million higher than in the same period last year.



Fernando A. Gonzalez, Chief Executive Officer, said: “During the third quarter, we continued to deliver strong underlying operational and financial results
by remaining focused on the variables we can control.

Our year-to-date operating EBITDA grew 17 percent on a like-to-like basis, with a 5 percent growth in sales. This was the highest year-to-date EBITDA
growth in a decade. Our free cash flow after maintenance capex reached US$1.05 billion year to date, an increase of US$757 million from last year’s level,
reflecting our initiatives to reduce financial expenses and improve working capital, and translating into a record-low 7 working-capital days. Conversion of
operating EBITDA into free cash flow after maintenance capex reached 49% during the first nine months of the year.

In addition, total debt is close to US$1.4 billion dollars lower than that at the end of 2015. Since 2014, we have reduced total debt by US$3.5 billion, or
about 20% of the then outstanding debt. We continue with our initiatives to improve our debt maturity profile and strengthen our capital structure.”

Consolidated Corporate Results

During the third quarter of 2016, controlling interest net income was US$286 million, an improvement over a loss of US$44 million in the same period last
year.

Total debt plus perpetual notes decreased by US$882 million during the quarter.

Geographical Markets Third-Quarter 2016 Highlights

Net sales in our operations in Mexico increased 25% on a like-to-like basis in the third quarter of 2016 to US$732 million, compared with US$669 million in
the third quarter of 2015. Operating EBITDA increased by 40% on a like-to-like basis to US$268 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$1,065 million in the third quarter of 2016, flat on a like-to-like basis versus the same
period in 2015. Operating EBITDA increased 13% to US$196 million in the quarter, versus a gain of US$172 million in the same quarter of 2015.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of US$438 million during the third quarter of 2016, representing a
decrease of 7% on a like-to-like basis over the same period of 2015. Operating EBITDA increased 4% to US$145 million in the third quarter of 2016, from
US$139 million in the third quarter of 2015.

In Europe, net sales for the third quarter of 2016 decreased 1% on a like-to-like basis to US$865 million, compared with US$921 million in the third quarter
of 2015. Operating EBITDA was US$129 million for the quarter, 5% higher on a like-to-like basis than the same period last year.

Operations in Asia, Middle East and Africa reported a 5% increase on a like-to-like basis in net sales for the third quarter of 2016, to US$408 million, versus
the third quarter of 2015, and operating EBITDA for the quarter was US$111 million, up 32% on a like-to-like basis from the same period last year.

CEMEX is a global building materials company that provides high quality products and reliable service to customers and communities in more than 50
countries. Celebrating its 110th anniversary, CEMEX has a rich history of improving the well-being of those it serves through innovative building solutions,
efficiency advancements, and efforts to promote a sustainable future.

###

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does



business, changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and
prices, changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total
debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating
EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last twelve months. All of the
above items are presented under the guidance of International Financial Reporting Standards as issued by the International Accounting Standards Board.
Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial
indicators of CEMEX’s ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CEMEX’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly
titled measures of other companies.
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 Operating and financial highlights January—September Third Quarter l-t-l l-t-l 2016 2015% Var.% Var.* 2016 2015% Var.% Var.* Consolidated cement volume 50,784 50,086 1% 17,198 17,213(0%)Consolidated ready-mix volume 39,143 39,778(2%) 13,560 13,634(1%) Consolidated aggregates volume 113,072 111,083 2% 40,045 39,068 3% Net sales 10,467 10,670(2%) 5% 3,579 3,637(2%) 4% Grossprofit 3,652 3,532 3% 11% 1,301 1,238 5% 12% as % of net sales 34.9% 33.1% 1.8pp 36.4% 34.0% 2.4pp Operating earnings before other 1,452 1,263 15% 25% 551 439 25% 34% expenses, net as % of netsales 13.9% 11.8% 2.1pp 15.4% 12.1% 3.3pp Controlling interest net income (loss) 534(77) N/A 286(44) N/A Operating EBITDA 2,138 1,970 9% 17% 780 676 15% 22% as % of net sales 20.4% 18.5%1.9pp 21.8% 18.6% 3.2pp Free cash flow after maintenance capital expenditures 1,049 292 259% 548 436 26% Free cash flow 869 117 642% 470 377 25% Total debt plus perpetual notes 13,965 15,581(10%)13,965 15,581(10%) Earnings (loss)of continuing operations 0.40(0.03) N/A 0.21(0.02) N/A per ADS Fully diluted earnings (loss) of continuing operations per ADS (1) 0.40(0.03) N/A 0.21(0.02) N/A AverageADSs outstanding 1,429.6 1,400.2 2% 1,433.5 1,425.5 1% Employees 42,484 42,608(0%) 42,484 42,608(0%) This information does not include discontinued operations. Please see page 14 on this report foradditional information. Cement and aggregates volumes in thousands of metric tons. Ready-mix volumes in thousands of cubic meters. In millions of US dollars, except volumes, percentages, employees, andper-ADS amounts. Average ADSs outstanding are presented in millions. Please refer to page 7 for end-of quarter CPO-equivalent units outstanding. *Like-to-like ( l-t-l ) percentage variations adjusted forinvestments/divestments and currency fluctuations. (1)For 2015, the effect of the potential dilutive shares generate anti-dilution; therefore, there is no change between the reported basic and diluted loss per share.Consolidated net sales in the third quarter of 2016 decreased to Operating EBITDA margin increased by 3.2pp from 18.6% in the third US$3.6 billion, representing a decline of 2%, or an increase of 4% on aquarter of 2015 to 21.8% this quarter. like-to-like basis for the ongoing operations and for foreign exchange fluctuations compared with the third quarter of 2015. The increase in Gain (loss) on financialinstruments for the quarter was a gain of consolidated net sales was due to higher prices of our products, in US$23 million, resulting mainly from derivatives related to CEMEX local currency terms, in most ofour operations, as well as higher shares. volumes in Mexico and our European and Asia, Middle East &amp; Africa Foreign exchange results for the quarter resulted in a gain of US$87 regions. million, mainlydue to fluctuation of the Mexican peso versus the U.S. Cost of sales as a percentage of net sales decreased by 2.4pp during dollar. the third quarter of 2016 compared with the same period last year, Controllinginterest net income (loss) was a gain of US$286 million in from 66.0% to 63.6%. The decrease was mainly driven by our cost the third quarter of 2016 versus a loss of US$44 million in the same reductioninitiatives, as well as lower energy costs. quarter of 2015. The income primarily reflects higher operating Operating expenses as a percentage of net sales decreased by 0.9pp earnings before other expenses, net,lower other expenses, lower during the third quarter of 2016 compared with the same period last financial expenses, better results from financial instruments and a year, from 21.9% to 21.0%. The decrease wasmainly driven by lower positive effect in foreign exchange results, partially offset by lower distribution expenses and our cost reduction initiatives. equity in gain of associates, higher income tax and higher noncontrolling interest net income. Operating EBITDA increased by 15% to US$780 million, or by 22% on a like-to-like basis for the ongoing operations and for foreign exchange Total debt plus perpetual notesdecreased by US$882 million during fluctuations, during the third quarter of 2016 compared with the same the quarter. period last year. The increase on a like to like basis was mainly due to higher contributionsin all of our operations. 2016 Third Quarter Results Page 2



 Operating results Mexico January—September Third Quarter l-t-l % l-t-l % 2016 2015% Var. 2016 2015% Var. Var.* Var.* Net sales 2,163 2,175(1%) 16% 732 669 9% 25% Operating EBITDA 797 735 8%26% 268 220 22% 40% Operating EBITDA margin 36.8% 33.8% 3.0pp 36.6% 32.8% 3.8pp In millions of US dollars, except percentages. Domestic gray cement Ready-mix Aggregates Year-over-yearpercentage January—September Third Quarter January—September Third Quarter January—September Third Quarter variation Volume 3% 10%(7%) 6%(0%) 12% Price (USD) 1% 2%(7%)(7%)(9%)(5%) Price(local currency) 18% 17% 8% 7% 7% 8% In Mexico, domestic gray cement and ready-mix volumes increased by 10% and 6%, respectively, during the third quarter of 2016 versus the same period last year.During the first nine months of the year, domestic gray cement volumes increased 3% and ready-mix volumes decreased 7% versus the comparable period of 2015. Domestic gray cement prices during the thirdquarter increased 6% sequentially and 17% on a year-over-year basis. Cement volume growth during the third quarter reflects positive performance from the main demand sectors, especially industrial-and-commercial and formal housing. The industrial-and-commercial sector was supported by continued solid commercial activity, while the formal residential sector benefited from strong investment from thebanking sector as well as an improvement in investment from INFONAVIT. The main indicators for the self-construction sector, including remittances, job creation, and consumption credit, remained solidduring the quarter. United States January September Third Quarter l-t-l % l-t-l % 2016 2015% Var. 2016 2015% Var. Var.* Var.* Net sales 3,022 2,968 2% 5% 1,065 1,093(2%) 0% Operating EBITDA 476 39221% 22% 196 172 13% 13% Operating EBITDA margin 15.8% 13.2% 2.6pp 18.4% 15.8% 2.6pp In millions of US dollars, except percentages. Domestic gray cement Ready-mix Aggregates Year-over-yearpercentage January—September Third Quarter January—September Third Quarter January—September Third Quarter variation Volume 4%(2%) 2%(2%) 3%(2%) Price (USD) 4% 4% 1% 0% 1% 2% Price (localcurrency) 4% 4% 1% 0% 1% 2% In the United States, our domestic gray cement, ready-mix, and aggregates volumes decreased 2% during the third quarter of 2016 versus the same period last year. During thefirst nine months of the year and on a year-over-year basis, domestic gray cement, ready-mix, and aggregates increased 4%, 2% and 3%, respectively. Volumes during the third quarter were affected by poorweather in most of our footprint and a high base of comparison in 2015. Also, some delays in infrastructure spending and the pull forward of demand to the first half of 2016 due to a milder winter, affectedvolumes. In the residential sector, housing starts during the quarter decreased 2%. However, the most cement intensive single family segment starts increased 2% in the same period supported by low interestrates and inventories, and strong job creation and household formation. Construction spending in the industrial-and-commercial sector continued to slow, reflecting a headwind from energy, agriculture andmanufacturing spending. We estimate national cement consumption for this sector was flat year over year during the quarter, with growth in the lodging, office and commercial segments offsetting a decline inmanufacturing. On the infrastructure sector, after a strong start in the first half of 2016, highways-and-bridges spending slowed recently registering a flat performance year-to-date August mostly due to delays incertain infrastructure projects and lower state spending. 2016 Third Quarter Results Page 3



 Operating results South, Central America and the Caribbean January—September Third Quarter l-t-l % l-t-l % 2016 2015% Var. 2016 2015% Var. Var.* Var.* Net sales 1,324 1,460(9%)(3%) 438 476(8%)(7%)Operating EBITDA 434 447(3%) 3% 145 139 4% 4% Operating EBITDA margin 32.8% 30.6% 2.2pp 33.2% 29.2% 4.0pp In millions of US dollars, except percentages. Domestic gray cement Ready-mixAggregates Year-over-year percentage January—September Third Quarter January—September Third Quarter January—September Third Quarter variation Volume 1%(2%)(14%)(16%)(14%)(17%) Price (USD)(6%)(2%)(7%) 0%(1%) 9% Price (local currency) 2%(1%) 2% 0% 8% 9% Our domestic gray cement volumes in the region decreased by 2% during the third quarter of 2016 and increased by 1% during the first ninemonths of the year versus the comparable periods last year. In Colombia, during the third quarter our domestic gray cement, ready-mix, and aggregates volumes decreased by 5%, 8%, and 12%, respectively,compared to the third quarter of 2015. For the first nine months of the year, our cement volumes increased by 2%, while our ready-mix and aggregates volumes decreased by 9% and 15%, respectively, on a year-over-year basis. Volumes were affected by weaker demand as well as a transportation strike. Adjusting for the effect of the strike, our quarterly cement volumes declined by around 3%. During the quarter, ourcement market position improved versus the third quarter of last year and remained stable sequentially. For the first nine months of this year, our cement prices in local currency increased 7% versus the sameperiod of 2015. Europe January—September Third Quarter l-t-l % l-t-l % 2016 2015% Var. 2016 2015% Var. Var.* Var.* Net sales 2,501 2,594(4%) 0% 865 921(6%)(1%) Operating EBITDA 302 301 0% 6%129 131(2%) 5% Operating EBITDA margin 12.1% 11.6% 0.5pp 14.9% 14.2% 0.7pp In millions of US dollars, except percentages. Domestic gray cement Ready-mix Aggregates Year-over-year percentageJanuary—September Third Quarter January—September Third Quarter January—September Third Quarter variation Volume 1%(2%) 2% 3% 4% 3% Price (USD)(4%)(5%)(4%)(6%)(4%)(6%) Price (local currency)0% 1%(1%)(2%) 1% 1% In the Europe region, our domestic gray cement volumes decreased 2% while our ready-mix and aggregates volumes increased 3% during the third quarter of 2016 versus the comparableperiod in 2015. During the first nine months of 2016 our domestic cement, ready-mix, and aggregates volumes increased 1%, 2% and 4%, respectively, compared with the same period of last year. In the UnitedKingdom, domestic gray cement and aggregates volumes increased on a year-over-year basis 5% and 4%, respectively, while ready-mix decreased 4% during the third quarter of 2016. For the first nine months ofthe year, our domestic gray cement and aggregates volumes increased 7% and 6%, respectively, while ready-mix decreased 3%, versus the comparable period in 2015. Demand from the residential andinfrastructure sectors drove cement volumes during the quarter. In addition, cement volume growth during the quarter reflects higher sales of blended cement with fly ash. 2016 Third Quarter Results Page 4



 Operating results In Spain, our domestic gray cement volumes decreased 13% and our ready-mix volumes increased 5% during the quarter and on a year-over-year basis. During the first nine months of the year,our domestic gray cement volumes decreased 1% and our ready-mix volumes increased 3%, compared with the same period of 2015. Our cement prices increased 2% sequentially during the quarter. Politicaluncertainty weighed on consumer sentiment and construction activity was particularly affected during the quarter. The residential sector, which was the main driver of cement demand during the quarter, benefitedfrom favorable credit conditions and income perspectives, job creation, and pent-up housing demand. In Germany, our domestic gray cement volumes increased 5% and remained flat during the third quarter andfirst nine months of the year, respectively, compared with the same periods of last year. Volume growth reflects an improvement in competitive dynamics during the quarter. The residential sector was the maindriver of cement consumption despite capacity constraints in the local construction industry and public authorities restrictions. This sector continued to benefit from low unemployment and mortgage rates, risingpurchasing power and growing immigration. In Poland, domestic gray cement volumes for our operations decreased 4% and remained flat during the third quarter and first nine months of the year, respectively,versus the comparable periods in 2015. Our cement prices remained stable sequentially. Cement volume decline during the quarter reflects further delays in infrastructure sector projects and a slight loss in ourmarket position. The residential sector was the main driver of demand during the quarter. In our operations in France, ready-mix and aggregates volumes increased by 4% during the third quarter and on a yearover year basis. During the first nine months of 2016 versus the comparable period of last year, ready mix and aggregates volumes increased 5% and 6%, respectively. The residential and industrial-and-commercial sectors were the main drivers of demand during the quarter. The residential sector was supported by low interest rates and government s initiatives including a buy-to-let program and zero-rates loansfor first time buyers. In the industrial-and-commercial sector, the double-digit growth in permits during the first eight months of this year sustained the recent double-digit increase in building starts. Asia,Middle East and Africa January—September Third Quarter l-t-l % l-t-l % 2016 2015% Var. 2016 2015% Var. Var.* Var.* Net sales 1,234 1,230 0% 5% 408 403 1% 5% Operating EBITDA 308 273 13% 19%111 89 25% 32% Operating EBITDA margin 24.9% 22.2% 2.7pp 27.3% 22.0% 5.3pp In millions of US dollars, except percentages. Domestic gray cement Ready-mix Aggregates Year-over-year percentageJanuary—September Third Quarter January—September Third Quarter January—September Third Quarter variation Volume 4% 3%(2%)(3%) 7% 14% Price (USD)(6%)(2%) 2% 3% 5% 6% Price (local currency)1% 4% 2% 3% 4% 4% Our domestic gray cement volumes in the Asia, Middle East and Africa region increased 3% and 4% during the third quarter and the first nine months of 2016, respectively, on a year-over-year basis. In the Philippines, our domestic gray cement volumes increased 3% and 4% during the third quarter and first nine months of 2016, respectively, versus the comparable periods of last year. Duringthe third quarter there was a moderation in cement consumption, especially in infrastructure, due to the government transition post the election. In addition, adverse weather conditions affected quarterly volumes.The industrial-and-commercial sector continued to drive cement demand during the quarter, supported by the business-process-outsourcing segment. The residential sector remained stable during the quarter. InEgypt, our domestic gray cement volumes increased 7% and 10% during the third quarter and first nine months of 2016, respectively, versus the comparable periods of last year. Government projects related tothe Suez Canal tunnels and port platforms in the city of Port Said, as well as low-income housing, continued to drive cement demand during the quarter. 2016 Third Quarter Results Page 5



 Operating EBITDA, free cash flow and debt-related information Operating EBITDA and free cash flow January—September Third Quarter 2016 2015% Var 2016 2015% Var Operating earnings before otherexpenses, net 1,452 1,263 15% 551 439 25% + Depreciation and operating amortization 686 707 229 237 Operating EBITDA 2,138 1,970 9% 780 676 15%—Net financial expense 762 882 235 281—Maintenance capital expenditures 249 298 93 108—Change in working capital(190) 125(157)(136)—Taxes paid 251 452 43 49—Other cash items (net) 26(54) 17(46)—Free cash flow discontinued operations(8)(25) 0(16) Free cash flow after maintenance capital expenditures 1,049 292 259% 548 436 26%—Strategic capital expenditures 179 175 79 60 Free cash flow 869 117 642% 470 377 25% During the quarter, weused the 270 million dollars cash reserve created in the second quarter, as well as the proceeds from the Philippines IPO, for debt reduction. Our debt during the quarter reflects a negative foreign conversion effectof US$30 million. Information on debt and perpetual notes Second Third Third Quarter Quarter Quarter 2016 2015% Var 2016 2016 2015 Total debt (1) 13,523 15,136(11%) 14,406 Currency denominationShort-term 3% 2% 1% US dollar 78% 83% Long-term 97% 98% 99% Euro 21% 16% Perpetual notes 443 445(0%) 442 Mexican peso 1% 1% Cash and cash equivalents 590 457 29% 614 Other 0% 0% Netdebt plus perpetual notes 13,376 15,124(12%) 14,233 Interest rate Consolidated funded debt (2)/EBITDA (3) Fixed 72% 74% 4.52 5.18 4.93 Variable 28% 26% Interest coverage (3) (4) 3.03 2.59 2.80 Inmillions of US dollars, except percentages and ratios. (1) Includes convertible notes and capital leases, in accordance with International Financial Reporting Standards (IFRS). (2) Consolidated funded debt as ofSeptember 30, 2016 was US$12,723 million, in accordance with our contractual obligations under the Credit Agreement. (3) EBITDA calculated in accordance with IFRS. (4) Interest expense calculated inaccordance with our contractual obligations under the Credit Agreement. 2016 Third Quarter Results Page 6



 Equity-related and derivative instruments information Equity-related information One CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in CPO terms. Beginning-of-quarterCPO-equivalent units outstanding 14,006,340,825 Stock-based compensation 31,906,839 End-of-quarter CPO-equivalent units outstanding 14,038,247,664 Outstanding units equal total CEMEX CPO-equivalent units less CPOs held in subsidiaries, which as of September 30, 2016 were 19,751,229. CEMEX has outstanding mandatorily convertible securities which, upon conversion, will increase the numberof CPOs outstanding by approximately 227 million, subject to antidilution adjustments. Employee long-term compensation plans As of September 30, 2016, our executives held 30,962,833 restricted CPOs,representing 0.2% of our total CPOs outstanding as of such date. Derivative instruments The following table shows the notional amount for each type of derivative instrument and the aggregate fair market valuefor all of CEMEX s derivative instruments as of the last day of each quarter presented. The estimated aggregate fair market value represents the approximate settlement result as of the valuation date, based uponquoted market prices and estimated settlement costs, which fluctuate over time. Fair market values and notional amounts do not represent amounts of cash currently exchanged between the parties; cash amountswill be determined upon termination of the contracts considering the notional amounts and quoted market prices as well as other derivative items as of the settlement date. Fair market values should not beviewed in isolation, but rather in relation to the fair market values of the underlying hedge transactions and the overall reduction in CEMEX s exposure to the risks being hedged. Note: Under IFRS, companiesare required to recognize all derivative financial instruments on the balance sheet as assets or liabilities, at their estimated fair market value, with changes in such fair market values recorded in the incomestatement, except when transactions are entered into for cash-flow-hedging purposes, in which case changes in the fair market value of the related derivative instruments are recognized temporarily in equity andthen reclassified into earnings as the inverse effects of the underlying hedged items flow through the income statement. As of September 30, 2016, in connection with the fair market value recognition of itsderivatives portfolio, CEMEX recognized increases in its assets and liabilities resulting in a net asset of US$69 million, including a liability of US$37 million corresponding to an embedded derivative related toour mandatorily convertible securities, which according to our debt agreements, is presented net of the assets associated with the derivative instruments. (1) Excludes an interest-rate swap related to our long-termenergy contracts. As of September 30, 2016, the notional amount of this derivative was US$152 million, with a positive fair market value of approximately US$31 million. (2) Excludes exchange ratederivatives, as of September 30, 2016, the notional amount of the derivatives were US$202 million, with a negative fair market value of approximately US$1 million. (3) Excludes forward contracts negotiated tohedge the price of diesel fuel and coal as of September 30, 2016, the notional amount of the forward contracts were US$77 million, with a positive fair market value of approximately US$6 million. (4) Net ofcash collateral deposited under open positions. Cash collateral was US$1 million as of September 30, 2015. (5) As required by IFRS, the estimated aggregate fair market value as of September 30, 2016 and2015 includes a liability of US$37 million and US$18 million, respectively, relating to an embedded derivative in CEMEX s mandatorily convertible securities 2016 Third Quarter Results Page 7



 Operating results Consolidated Income Statement &amp; Balance Sheet CEMEX, S.A.B. de C.V. and Subsidiaries (Thousands of U.S. Dollars, except per ADS amounts) January September Third Quarter like-to-like like-to-like INCOME STATEMENT 2016 2015% Var.% Var.* 2016 2015% Var.% Var.* Net sales 10,467,441 10,670,288(2%) 5% 3,578,706 3,637,024(2%) 4% Cost of sales(6,815,757)(7,138,202)5%(2,277,699)(2,399,357) 5% Gross profit 3,651,684 3,532,086 3% 11% 1,301,006 1,237,667 5% 12% Operating expenses(2,199,510)(2,269,465) 3%(750,209)(798,321) 6% Operating earnings before otherexpenses, net 1,452,175 1,262,622 15% 25% 550,797 439,346 25% 34% Other expenses, net(80,739)(95,234) 15%(25,502)(88,383) 71% Operating earnings 1,371,435 1,167,388 17% 525,296 350,964 50%Financial expense(906,408)(962,030) 6%(293,616)(309,897) 5% Other financial income (expense), net 193,254(71,293) N/A 102,373(75,904) N/A Financial income 17,468 13,272 32% 6,316 4,418 43%Results from financial instruments, net 21,595(151,758) N/A 22,916(81,797) N/A Foreign exchange results 196,607 110,382 78% 86,848 15,674 454% Effects of net present value on assets and liabilities andothers, net(42,417)(43,188) 2%(13,706)(14,199) 3% Equity in gain (loss) of associates 30,259 30,635(1%) 13,732 30,676(55%) Income (loss) before income tax 688,540 164,700 318% 347,784(4,161) N/AIncome tax(125,113)(211,446) 41%(43,334)(30,994)(40%) Profit (loss) of continuing operations 563,427(46,746) N/A 304,450(35,156) N/A Discontinued operations 24,165 13,471 79%(385) 3,377 N/AConsolidated net income (loss) 587,591(33,275) N/A 304,066(31,778) N/A Non-controlling interest net income (loss) 54,012 43,995 23% 18,480 12,337 50% Controlling interest net income (loss)533,580(77,270) N/A 285,586(44,116) N/A Operating EBITDA 2,138,072 1,970,026 9% 17% 779,929 676,449 15% 22% Earnings (loss) of continued operations per ADS 0.40(0.03) N/A 0.21(0.02) N/AEarnings (loss) of discontinued operations per ADS 0.02 0.01 76%(0.00)—N/A As of September 30 BALANCE SHEET 2016 2015% Var. Total assets 30,369,239 32,953,427(8%) Cash and cash equivalents589,738 456,650 29% Trade receivables less allowance for doubtful accounts 1,699,570 1,856,308(8%) Other accounts receivable 249,975 331,174(25%) Inventories, net 934,325 1,090,722(14%) Assets held forsale 787,951 423,383 86% Other current assets 248,130 330,078(25%) Current assets 4,509,690 4,488,313 0% Property, machinery and equipment, net 11,592,172 12,555,240(8%) Other assets 14,267,37715,909,873(10%) Total liabilities 20,443,739 23,548,739(13%) Liabilities held for sale 56,137 149,160(62%) Other current liabilities 4,267,313 4,260,485 0% Current liabilities 4,323,450 4,409,645(2%)Long-term liabilities 11,894,429 13,555,843(12%) Other liabilities 4,225,860 5,583,252(24%) Total Stockholder’s equity 9,925,500 9,404,687 6% Non-controlling interest and perpetual instruments 1,404,1441,166,795 20% Total Controlling interest 8,521,356 8,237,892 3% 2016 Third Quarter Results Page 8



 Operating results Consolidated Income Statement &amp; Balance Sheet CEMEX, S.A.B. de C.V. and Subsidiaries (Thousands of Mexican Pesos in nominal terms, except per ADS amounts) January—September Third Quarter INCOME STATEMENT 2016 2015% Var. 2016 2015% Var. Net sales 191,240,148 167,630,227 14% 67,923,830 60,338,227 13% Cost of sales(124,523,873)(112,141,151)(11%)(43,230,729)(39,805,331)(9%) Gross profit 66,716,274 55,489,076 20% 24,693,101 20,532,896 20% Operating expenses(40,185,041)(35,653,291)(13%)(14,238,967)(13,244,138)(8%) Operating earnings beforeother expenses, net 26,531,233 19,835,785 34% 10,454,134 7,288,757 43% Other expenses, net(1,475,108)(1,496,121) 1%(484,020)(1,466,271) 67% Operating earnings 25,056,126 18,339,664 37% 9,970,1135,822,486 71% Financial expense(16,560,076)(15,113,494)(10%)(5,572,841)(5,141,194)(8%) Other financial income (expense), net 3,530,743(1,120,006) N/A 1,943,042(1,259,246) N/A Financial income319,142 208,498 53% 119,875 73,293 64% Results from financial instruments, net 394,548(2,384,118) N/A 434,941(1,357,011) N/A Foreign exchange results 3,592,008 1,734,099 107% 1,648,367 260,030534% Effects of net present value on assets and liabilities and others, net(774,954)(678,485)(14%)(260,141)(235,558)(10%) Equity in gain (loss) of associates 552,830 481,274 15% 260,634 508,915(49%)Income (loss) before income tax 12,579,623 2,587,438 386% 6,600,949(69,039) N/A Income tax(2,285,812)(3,321,822) 31%(822,482)(514,191)(60%) Profit (loss) of continuing operations 10,293,811(734,384)N/A 5,778,467(583,230) N/A Discontinued operations 441,486 211,634 109%(7,302) 56,030 N/A Consolidated net income (loss) 10,735,297(522,750) N/A 5,771,165(527,200) N/A Non-controlling netincome (loss) 986,799 691,165 43% 350,747 204,679 71% Controlling net income (loss) 9,748,498(1,213,915) N/A 5,420,418(731,879) N/A Operating EBITDA 39,062,581 30,949,114 26% 14,803,04411,222,283 32% Earnings (loss) of continued operations per ADS 7.27(0.44) N/A 4.05(0.38) N/A Earnings (loss) of discontinued operations per ADS 0.31 0.15 104%(0.01) 0.04 N/A As of September 30BALANCE SHEET 2016 2015% Var. Total assets 588,859,552 557,242,446 6% Cash and cash equivalents 11,435,026 7,721,944 48% Trade receivables less allowance for doubtful accounts 32,954,66931,390,167 5% Other accounts receivable 4,847,012 5,600,154(13%) Inventories, net 18,116,560 18,444,103(2%) Assets held for sale 15,278,375 7,159,399 113% Other current assets 4,811,2455,581,614(14%) Current assets 87,442,887 75,897,380 15% Property, machinery and equipment, net 224,772,224 212,309,112 6% Other assets 276,644,440 269,035,954 3% Total liabilities 396,404,106398,209,184(0%) Liabilities held for sale 1,088,494 2,522,290(57%) Other current liabilities 82,743,193 72,044,799 15% Current liabilities 83,831,687 74,567,089 12% Long-term liabilities 230,632,986229,229,302 1% Other liabilities 81,939,433 94,412,793(13%) Total stockholders’ equity 192,455,446 159,033,263 21% Non-controlling interest and perpetual instruments 27,226,354 19,730,504 38% Totalcontrolling interest 165,229,092 139,302,758 19% 2016 Third Quarter Results Page 9



 Operating results Operating Summary per Country In thousands of U.S. dollars January—September Third Quarter like-to-like like-to-like NET SALES 2016 2015% Var.% Var. * 2016 2015% Var.% Var. *Mexico 2,162,890 2,175,116(1%) 16% 731,667 669,021 9% 25% U.S.A. 3,021,643 2,968,144 2% 5% 1,065,366 1,092,548(2%) 0% South, Central America and the Caribbean 1,323,894 1,459,749(9%)(3%)437,916 476,182(8%)(7%) Europe 2,501,457 2,593,941(4%) 0% 864,565 921,149(6%)(1%) Asia, Middle East and Africa 1,234,126 1,230,074 0% 5% 407,817 402,910 1% 5% Others and intercompanyeliminations 223,431 243,264(8%)(8%) 71,376 75,213(5%)(5%) TOTAL 10,467,441 10,670,288(2%) 5% 3,578,706 3,637,024(2%) 4% GROSS PROFIT Mexico 1,145,857 1,083,275 6% 23% 388,376337,067 15% 32% U.S.A. 762,735 688,401 11% 11% 292,104 283,838 3% 3% South, Central America and the Caribbean 571,885 602,090(5%) 1% 192,628 191,618 1% 0% Europe 697,228 713,765(2%) 3%267,635 278,105(4%) 3% Asia, Middle East and Africa 428,328 380,870 12% 18% 153,842 128,213 20% 25% Others and intercompany eliminations 45,651 63,687(28%)(28%) 6,421 18,825(66%)(66%)TOTAL 3,651,684 3,532,086 3% 11% 1,301,006 1,237,667 5% 12% OPERATING EARNINGS BEFORE OTHER EXPENSES, NET Mexico 699,278 619,767 13% 31% 235,927 183,074 29% 48% U.S.A.177,588 93,704 90% 92% 94,578 71,819 32% 31% South, Central America and the Caribbean 377,358 386,807(2%) 4% 125,887 119,662 5% 5% Europe 155,914 151,542 3% 11% 80,228 79,299 1% 10%Asia, Middle East and Africa 250,021 214,271 17% 23% 92,073 69,463 33% 39% Others and intercompany eliminations(207,984)(203,469)(2%)(18%)(77,896)(83,972) 7%(4%) TOTAL 1,452,175 1,262,62215% 25% 550,797 439,346 25% 34% 2016 Third Quarter Results Page 10



 Operating results Operating Summary per Country EBITDA in thousands of U.S. dollars. EBITDA margin as a percentage of net sales. January—September Third Quarter like-to-like like-to-like OPERATINGEBITDA 2016 2015% Var.% Var. * 2016 2015% Var.% Var. * Mexico 796,987 735,351 8% 26% 267,506 219,511 22% 40% U.S.A. 476,432 392,201 21% 22% 195,534 172,484 13% 13% South, CentralAmerica and the Caribbean 434,077 446,592(3%) 3% 145,209 139,044 4% 4% Europe 302,216 300,977 0% 6% 128,589 130,867(2%) 5% Asia, Middle East and Africa 307,783 272,663 13% 19% 111,15588,629 25% 32% Others and intercompany eliminations(179,424)(177,758)(1%)(19%)(68,064)(74,085) 8%(4%) TOTAL 2,138,072 1,970,026 9% 17% 779,929 676,449 15% 22% OPERATING EBITDAMARGIN Mexico 36.8% 33.8% 36.6% 32.8% U.S.A. 15.8% 13.2% 18.4% 15.8% South, Central America and the Caribbean 32.8% 30.6% 33.2% 29.2% Europe 12.1% 11.6% 14.9% 14.2% Asia, Middle Eastand Africa 24.9% 22.2% 27.3% 22.0% TOTAL 20.4% 18.5% 21.8% 18.6% 2016 Third Quarter Results Page 11



 Operating results Volume Summary Consolidated volume summary Cement and aggregates: Thousands of metric tons. Ready-mix: Thousands of cubic meters. January—September Third Quarter 2016 2015%Var. 2016 2015% Var. Consolidated cement volume 1 50,784 50,086 1% 17,198 17,213(0%) Consolidated ready-mix volume 39,143 39,778(2%) 13,560 13,634(1%) Consolidated aggregates volume 113,072111,083 2% 40,045 39,068 3% Per-country volume summary January—September Third Quarter Third Quarter 2016 Vs. DOMESTIC GRAY CEMENT VOLUME 2016 Vs. 2015 2016 Vs. 2015 SecondQuarter 2016 Mexico 3% 10%(9%) U.S.A. 4%(2%) 2% South, Central America and the Caribbean 1%(2%)(2%) Europe 1%(2%)(5%) Asia, Middle East and Africa 4% 3% 4% READY-MIX VOLUMEMexico(7%) 6% 1% U.S.A. 2%(2%)(0%) South, Central America and the Caribbean(14%)(16%)(5%) Europe 2% 3% 1% Asia, Middle East and Africa(2%)(3%)(6%) AGGREGATES VOLUME Mexico(0%) 12%(0%) U.S.A. 3%(2%) 3% South, Central America and the Caribbean(14%)(17%)(5%) Europe 4% 3%(0%) Asia, Middle East and Africa 7% 14% 11% 1 Consolidated cement volume includes domestic and exportvolume of gray cement, white cement, special cement, mortar, and clinker. 2016 Third Quarter Results Page 12



 Operating results Price Summary Variation in U.S. Dollars January—September Third Quarter Third Quarter 2016 Vs. DOMESTIC GRAY CEMENT PRICE 2016 Vs. 2015 2016 Vs. 2015 Second Quarter2016 Mexico 1% 2% 1% U.S.A. 4% 4% 0% South, Central America and the Caribbean (*)(6%)(2%)(3%) Europe (*)(4%)(5%)(2%) Asia, Middle East and Africa (*)(6%)(2%)(1%) READY-MIX PRICEMexico(7%)(7%)(4%) U.S.A. 1% 0% 1% South, Central America and the Caribbean (*)(7%) 0% 1% Europe (*)(4%)(6%)(4%) Asia, Middle East and Africa (*) 2% 3% 1% AGGREGATES PRICE Mexico(9%)(5%)(1%) U.S.A. 1% 2%(0%) South, Central America and the Caribbean (*)(1%) 9%(1%) Europe (*)(4%)(6%)(5%) Asia, Middle East and Africa (*) 5% 6% 2% Variation in Local Currency January—SeptemberThird Quarter Third Quarter 2016 Vs. DOMESTIC GRAY CEMENT PRICE 2016 Vs. 2015 2016 Vs. 2015 Second Quarter 2016 Mexico 18% 17% 6% U.S.A. 4% 4% 0% South, Central America and theCaribbean (*) 2%(1%)(2%) Europe (*) 0% 1% 0% Asia, Middle East and Africa (*) 1% 4%(0%) READY-MIX PRICE Mexico 8% 7% 2% U.S.A. 1% 0% 1% South, Central America and the Caribbean (*) 2%0% 1% Europe (*)(1%)(2%)(2%) Asia, Middle East and Africa (*) 2% 3% 1% AGGREGATES PRICE Mexico 7% 8% 4% U.S.A. 1% 2%(0%) South, Central America and the Caribbean (*) 8% 9%(0%) Europe(*) 1% 1%(1%) Asia, Middle East and Africa (*) 4% 4% 1% (*) Volume weighted-average price. 2016 Third Quarter Results Page 13



 Other information Capped Calls In relation to the capped calls purchased by CEMEX with proceeds of its BALANCE SHEET 1 As of September 30 subordinated convertibles notes issued in March 2011 anddue in March 2018, during August of 2016 we amended 58.3% of the total notional(Millions of Mexican pesos) 2016 amount of such capped calls, with the purpose of reducing the volatility Current assets 975of their fair value by lowering the strike prices in exchange for reducing Property, machinery and equipment, net 6,479 the number of underlying options. These amendments involved no cash settlements. As aresult of such amendments, CEMEX retains a total Intangible assets and other non-current assets 7,824 amount of capped call transactions over approximately 36.1 million Total assets held for sale 15,278CEMEX ADSs after antidilution adjustments maturing in March 2018, with weighted average strike prices of US$8.0 and US$12.0, while the Current liabilities 642 remainder capped call transactions overapproximately 32.2 million Non-current liabilities 447 CEMEX ADSs after antidilution adjustments maturing in March 2018 Total liabilities held for sale 1,088 continue to have the same original terms andconditions, with strike prices of US$8.92 and US$14.41. Net assets held for sale 14,190 Assets held for Sale and Discontinued Operations 1 As of June 30, 2016, assets and liabilities held for sale from ourexpected sales of net assets in the United States mentioned above were presented within On March 10, 2016, CEMEX announced the sale to SIAM City Cement other current assets and other current liabilities,respectively. Public Company limited ( SIAM Cement ) of its operations in Bangladesh and Thailand for approximately US$53 million. CEMEX s operations in Bangladesh and Thailand during 2016 until itsdisposal on May 26, 2016 The following table presents condensed combined information of the and for the nine-month period ended September 30, 2015 included in statement of operations of CEMEXdiscontinued operations in Croatia, CEMEX s statements of operations were reclassified to the single line including assets in Bosnia and Herzegovina, Montenegro and Serbia, item Discontinued operations.Bangladesh and Thailand for the nine-month period ended September 30, 2016 and in Austria, Hungary, Croatia, including assets in Bosnia and With an effective date on October 31, 2015, after all agreed uponHerzegovina, Montenegro and Serbia, Bangladesh and Thailand for the conditions precedent were satisfied, CEMEX completed the sale of its nine-month period ended September 30, 2015: operations in Austriaand Hungary announced on August 12, 2015 to the Rohrdorfer Group for approximately 165.1 million, after final INCOME STATEMENT Jan-Sep Third Quarter adjustments agreed for changes in cash andworking capital balances as(Millions of Mexican pesos) 2016 2015 2016 2015 of the transfer date. The combined operations in Austria and Hungary Sales consisted of 29 aggregate quarries and 68 ready-mixplants. The 1,867 5,382 423 2,052 operations in Austria and Hungary for the nine-month period ended Cost of sales and operating expenses(1,726)(5,030)(383)(1,886) September 30, 2015 included in CEMEX sstatement of operations were Other expenses, net(30)(4)(20)(12) reclassified to the single line item Discontinued operations. Interest expense, net and others(18)(51)(6)(16) In addition, on August 12, 2015,CEMEX agreed with Duna-Dr va Cement, Income (loss) before income tax 94 296 14 137 the sale of its Croatia operations, including assets in Bosnia and Income tax(43)(80)(13)(79) Herzegobina, Montenegroand Serbia, for approximately 230.9 million, amount subject to adjustments for changes in cash and working capital at Net income (loss) 51 216 1 59 the change of control date. The operations in Croatia,including assets in Non controlling net income(0)(4) 1(3) Bosnia and Herzegobina, Montenegro and Serbia, mainly consist of three Controlling net income 2 51 212 2 56 cement plants with aggregate annualproduction capacity of 2 approximately 2.4 million tons of cement, two aggregates quarries and Does not include the gain in sale of Bangladesh and Thailand operations in 2016, seven ready-mix plants. As ofSeptember 30, 2016, the closing of this for approximately MXN 418 million (US$23 million). transaction is subject to customary conditions precedent, which includes the approval from the relevant authorities.CEMEX expects to conclude the sale of its operations in Croatia, including assets in Bosnia and Herzegovina, Montenegro and Serbia, during the last quarter of 2016 or early in 2017. The operations in Croatia,including assets in Bosnia and Herzegovina, Montenegro and Serbia, included in CEMEX s statements of operations for the nine-month periods ended September 30, 2016 and 2015 were reclassified to thesingle line item Discontinued Operations. As of September 30, 2016, the balance sheets of CEMEX s operations in Croatia, including assets in Bosnia and Herzegovina, Montenegro and Serbia, as well as thenet assets expected to be sold in the United Sates during the fourth quarter of 2016, including our Odessa and Fairborn cement plants, have been reclassified to assets and liabilities held for sale. These net assetsto be sold in the United States do not represent discontinued operations. As of September 30, 2016, the combined selected condensed balance sheet information of CEMEX operations in these units was asfollows: 2016 Third Quarter Results Page 14



 Definitions of terms and disclosures Methodology for translation, consolidation, and presentation of Free cash flow equals operating EBITDA minus net interest expense, results maintenance and strategic capitalexpenditures, change in working Under IFRS, beginning January 1, 2008, CEMEX translates the financial capital, taxes paid, and other cash items (net other expenses less statements of foreign subsidiaries usingexchange rates at the reporting proceeds from the disposal of obsolete and/or substantially depleted date for the balance sheet and the exchange rates at the end of each operating fixed assets that are no longer inoperation and coupon month for the income statement. CEMEX reports its consolidated results payments on our perpetual notes). in Mexican pesos. Maintenance capital expenditures investments incurred for thepurpose of ensuring the company s operational continuity. These include capital For the reader s convenience, beginning June 30, 2008, US dollar expenditures on projects required to replace obsolete assets ormaintain amounts for the consolidated entity are calculated by converting the current operational levels, and mandatory capital expenditures, which nominal Mexican peso amounts at the end of each quarter usingthe are projects required to comply with governmental regulations or average MXN/US$ exchange rate for each quarter. The exchange rates company policies. used to convert results for the third quarter of 2016and the third Net debt equals total debt (debt plus convertible bonds and financial quarter of 2015 are 18.98 and 16.59 Mexican pesos per US dollar, leases) minus cash and cash equivalents. respectively.Operating EBITDA equals operating earnings before other expenses, net, plus depreciation and operating amortization. Per-country/region figures are presented in US dollars for the reader s pp equals percentagepoints convenience. Figures presented in US dollars for Mexico, as of Prices all references to pricing initiatives, price increases or decreases, September 30, 2016, and September 30, 2015, can be converted intorefer to our prices for our products their original local currency amount by multiplying the US-dollar figure Strategic capital expenditures investments incurred with the purpose of by the corresponding averageexchange rates for 2016 and 2015, increasing the company s profitability. These include capital provided below. expenditures on projects designed to increase profitability by expanding capacity, and marginimprovement capital expenditures, which are Breakdown of regions projects designed to increase profitability by reducing costs. The South, Central America and the Caribbean region includes Working capitalequals operating accounts receivable (including other CEMEX s operations in Argentina, Bahamas, Brazil, Colombia, Costa current assets received as payment in kind) plus historical inventories Rica, theDominican Republic, El Salvador, Guatemala, Haiti, Jamaica, minus operating payables. Nicaragua, Panama, Peru, and Puerto Rico, as well as trading operations in the Caribbean region. Earnings per ADSEurope includes operations in Spain, the Czech Republic, France, The number of average ADSs outstanding used for the calculation of earnings Germany, Latvia, Poland, and the United Kingdom, as well astrading per ADS was 1,433.5 million for the third quarter of 2016; 1,429.6 million for operations in several Nordic countries. year-to-date 2016; 1,425.5 million for the third quarter of 2015; and 1,400.2 TheAsia, Middle East and Africa region includes operations in Egypt, million for year-to-date 2015. Israel, Malaysia, and the Philippines. According to the IAS 33 Earnings per share, the weighted-average numberof common shares outstanding is determined considering the number of days during the accounting period in which the shares have been outstanding, including shares derived from corporate events that havemodified the stockholder’s equity structure during the period, such as increases in the number of shares by a public offering and the distribution of shares from stock dividends or recapitalizations of retainedearnings and the potential diluted shares (Stock options, Restricted Stock Options and Mandatory Convertible Shares). The shares issued as a result of share dividends, recapitalizations and potential dilutedshares are considered as issued at the Definition of terms beginning of the period. Exchange rates January—September Third Quarter Third Quarter 2016 2015 2016 2015 2016 2015 Average Average AverageAverage End of period End of period Mexican peso 18.27 15.71 18.98 16.59 19.39 16.91 Euro 0.8972 0.9021 0.8966 0.9013 0.8901 0.8949 British pound 0.7252 0.6528 0.7649 0.6506 0.7709 0.6610Amounts provided in units of local currency per US dollar. 2016 Third Quarter Results Page 15
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T h is p resen tatio n  co n tain s fo rw ard -lo o k in g  statem en ts w ith in  th e m ean in g  o f th e U .S . fed eral secu rities law s. C E ME X , S .A .B . d e C .V . an d  its d irect an d  in d irect su b sid iaries (“C E ME X ”) in ten d s, b u t are n o t lim ited  to , th ese fo rw ard -lo o k in g  statem en ts to  b e co v ered  b y  th e safe h arb o r p ro v isio n s fo r fo rw ard -lo o k in g  statem en ts in  th e U .S . fed eral secu rities law s. In  so m e cases, th ese statem en ts can  b e id en tified  b y  th e u se o f fo rw ard -lo o k in g  w o rd s su ch  as “m ay ,” “sh o u ld ,” “co u ld ,” “an ticip ate,” “estim ate,” “ex p ect,” “p lan ,” “b eliev e,” “p red ict,” “p o ten tial” an d  “in ten d ” o r o th er sim ilar w o rd s. T h ese fo rw ard -lo o k in g  statem en ts reflect C E ME X ’s cu rren t ex p ectatio n s an d  p ro jectio n s ab o u t fu tu re ev en ts b ased  o n  C E ME X ’s k n o w led g e o f p resen t facts an d  circu m stan ces an d  assu m p tio n s ab o u t fu tu re ev en ts. T h ese statem en ts n ecessarily  in v o lv e risk s an d  u n certain ties th at co u ld  cau se actu al resu lts to  d iffer m aterially  fro m  C E ME X ’s ex p ectatio n s. S o m e o f th e risk s, u n certain ties an d  o th er im p o rtan t facto rs th at co u ld  cau se resu lts to  d iffer, o r th at o th erw ise co u ld  h av e an  im p act o n  C E ME X  o r its su b sid iaries, in clu d e, b u t are n o t lim ited  to , th e cy clical activ ity  o f th e co n stru ctio n  secto r; C E ME X ’s ex p o su re to  o th er secto rs th at im p act C E ME X ’s b u sin ess, su ch  as th e en erg y  secto r; co m p etitio n ; g en eral p o litical, eco n o m ic an d  b u sin ess co n d itio n s in  th e m ark ets in  w h ich  C E ME X  o p erates; th e reg u lato ry  en v iro n m en t, in clu d in g  en v iro n m en tal, tax , an titru st an d  acq u isitio n -related  ru les an d  reg u latio n s; C E ME X ’s ab ility  to  satisfy  C E ME X ’s o b lig atio n s u n d er its m aterial d eb t ag reem en ts, th e in d en tu res th at g o v ern  C E ME X ’s sen io r secu red  n o tes an d  C E ME X ’s o th er d eb t in stru m en ts; ex p ected  refin an cin g  o f ex istin g  in d eb ted n ess; th e im p act o f C E ME X ’s b elo w  in v estm en t g rad e d eb t ratin g  o n  C E ME X ’s co st o f cap ital; C E ME X ’s ab ility  to  co n su m m ate asset sales, fu lly  in teg rate n ew ly  acq u ired  b u sin esses, ach iev e co st-sav in g s fro m  C E ME X ’s co st-red u ctio n  in itiativ es an d  im p lem en t C E ME X ’s g lo b al p ricin g  in itiativ es fo r C E ME X ’s p ro d u cts; th e in creasin g  relian ce o n  in fo rm atio n  tech n o lo g y  in frastru ctu re fo r C E ME X ’s in v o icin g , p ro cu rem en t, fin an cial statem en ts an d  o th er p ro cesses th at can  ad v ersely  affect o p eratio n s in  th e ev en t th at th e in frastru ctu re d o es n o t w o rk  as in ten d ed , ex p erien ces tech n ical d ifficu lties o r is su b jected  to  cy b er-attack s; w eath er co n d itio n s; n atu ral d isasters an d  o th er u n fo reseen  ev en ts; an d  th e o th er risk s an d  u n certain ties d escrib ed  in  C E ME X ’s p u b lic filin g s. R ead ers are u rg ed  to  read  th ese p resen tatio n s an d  carefu lly  co n sid er th e risk s, u n certain ties an d  o th er facto rs th at affect C E ME X ’s b u sin ess. T h e in fo rm atio n  co n tain ed  in  th ese p resen tatio n s is su b jectto  ch an g e w ith o u t n o tice, an d  C E ME X  is n o t o b lig ated  to  p u b licly  u p d ate o r rev ise fo rw ard -lo o k in g  statem en ts. R ead ers sh o u ld  rev iew  fu tu re rep o rts filed  b y  C E ME X  w ith  th e U .S . S ecu rities an d  E x ch an g e C o m m issio n . U n less th e co n tex t in d icates o th erw ise, all referen ces to  p ricin g  in itiativ es, p rice in creases o r d ecreases, refer to  C E ME X ’s p rices fo r C E ME X ’s p ro d u cts. U N L E S S  O T H E R WIS E  N O T E D , A L L  F IG U R E S  A R E  P R E S E N T E D  IN  D O L L A R S , B A S E D  O N  IN T E R N A T IO N A L  F IN A N C IA L  R E P O R T IN G  S T A N D A R D S , A S  A P P L IC A B L E  C o p y rig h t C E ME X , S .A .B . d e C .V . an d  its su b sid iaries



H ig h er y ear-to -d ate co n so lid ated  v o lu m es fo r cem en t an d  ag g reg ates, w ith  read y -m ix  v o lu m es d eclin in g  2 %  H ig h er lik e-to -lik e co n so lid ated  p rices fo r o u r th ree co re p ro d u cts d u rin g  th e first n in e m o n th s o f th e y ear, o n  a y ear-o v er-y ear b asis F av o rab le v o lu m es an d  p rices resu lted  in  a 4 %  g ro w th  in  lik e-to -lik e sales O p eratin g  E B IT D A  in creased  b y  2 2 %  o n  a lik e-to -lik e b asis reflectin g  h ig h er co n trib u tio n s fro m  all o u r reg io n s O p eratin g  E B IT D A  in  U .S . d o llar term s in creased  b y  1 5 %  an d  w as th e h ig h est q u arterly  o p eratin g  E B IT D A  sin ce 2 0 0 8  O p eratin g  E B IT D A  m arg in  im p ro v ed  b y  3 .2 p p ; h ig h est q u arterly  m arg in  sin ce 2 0 0 8  H ig h est q u arterly  o p eratin g  E B IT D A  g en eratio n  sin ce 2 0 0 8  7 8 0  6 7 6  -4 5  3 Q 1 6  8 2 5  2 8  V ariab le co st &  d istr. 2  9 8  2 1  3 Q 1 5  + 2 2 %  + 1 5 %  Millio n s o f U .S . d o llars 3 Q 1 6  l-t-l E B IT D A  v ariatio n



2 8 6  -1 4 9  S ig n ifican t free cash  flo w  g en eratio n  an d  in crease in  3 Q 1 6  n et in co m e Millio n s o f U .S . d o llars C o n tro llin g  in terest n et in co m e 2 Q 1 6  3 Q 1 6  3 Q 1 5  4 Q 1 5  Main t. C A P E X  F in . ex p . E B IT D A  F C F  9 M1 5  WC  T ax es O th er F C F  9 M1 6  2 9 2  1 6 8  1 2 0  5 0  3 1 5  2 0 1  -9 7  1 ,0 4 9  + 7 5 6  F ree cash  flo w  after m ain ten an ce cap ex  v ariatio n  1 Q 1 6  2 Q 1 5  1 Q 1 5  1 1 4  -4 4  1 4 4  3 5  2 0 5  4  co n secu tiv e q u arters o f p o sitiv e co n tro llin g  in terest n et in co m e



We h av e red u ced  to tal d eb t p lu s p erp etu als b y  clo se to  U S $ 1 .4  b illio n , o r ap p ro x im ately  9 %  sin ce th e b eg in n in g  o f th e y ear C ash  reserv e fo r U S $ 2 7 0  m illio n  created  d u rin g  2 Q 1 6  an d  n et p ro ceed s fro m  C E ME X  H o ld in g s P h ilip p in es’ IP O  u sed  to  p ay  d o w n  d eb t d u rin g  3 Q 1 6  C lo se to  U S $ 1 .4 -b illio n  red u ctio n  in  to tal d eb t T o tal d eb t p lu s p erp etu als v ariatio n  Millio n s o f U .S . d o llars 1 5 ,3 2 7  2 2 7  -5 0 7  -2 9 7  8 4  -8 6 9  O th er C H P  IP O  C ash  b alan ce F X  F C F  4 Q 1 5  1 3 ,9 6 5  3 Q 1 6  -1 ,3 6 2



T h ird  Q u arter 2 0 1 6  R eg io n al H ig h lig h ts



3 Q 1 6  o p eratin g  E B IT D A  in creased  b y  4 0 %  o n  a lik e-to -lik e b asis w ith  a m arg in  ex p an sio n  o f 3 .8 p p  C em en t v o lu m e g ro w th  d u rin g  3 Q 1 6  reflects p o sitiv e p erfo rm an ce fro m  all secto rs, esp ecially  I& C  an d  fo rm al h o u sin g , as w ell as a lo w  b ase o f co m p ariso n  last y ear Im p ro v em en t in  p rices fo r o u r th ree co re p ro d u cts in  lo cal-cu rren cy  term s In  th e in d u strial-an d -co m m ercial secto r, stro n g  co m m ercial activ ity  co n tin u ed  A ctiv ity  in  th e fo rm al resid en tial secto r w as su p p o rted  b y  stro n g  in v estm en t fro m  th e b an k in g  secto r as w ell as an  im p ro v em en t in  in v estm en t fro m  IN F O N A V IT  T h e self-co n stru ctio n  secto r b en efited  fro m  co n tin u ed  g ro w th  in  rem ittan ces, co n su m p tio n  cred it, an d  jo b  creatio n  Mex ico  9 M1 6  v s. 9 M1 5  3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 2 Q 1 6  C em en t 3 %  1 0 %  (9 % ) R ead y  m ix  (7 % ) 6 %  1 %  A g g reg ates (0 % ) 1 2 %  (0 % ) V o lu m e 9 M1 6  v s. 9 M1 5  3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 2 Q 1 6  C em en t 1 8 %  1 7 %  6 %  R ead y  m ix  8 %  7 %  2 %  A g g reg ates 7 %  8 %  4 %  P rice (L C )



3 Q 1 6  o p eratin g  E B IT D A  in creased  b y  1 3 %  w ith  a m arg in  ex p an sio n  o f 2 .6 p p , reach in g  th e h ig h est E B IT D A  an d  E B IT D A  m arg in  sin ce 2 0 0 7  T h e d eclin e in  o u r q u arterly  v o lu m es reflects p o o r w eath er co n d itio n s, a h ig h  b ase o f co m p ariso n  in  3 Q 1 5 , so m e d elay s in  in frastru ctu re sp en d in g , an d  th e p u ll fo rw ard  o f d em an d  to  th e first h alf o f 2 0 1 6  d u e to  a m ild er w in ter H ig h er y ear-to -d ate p rices fo r o u r th ree co re p ro d u cts, o n  a y ear-o v er-y ear b asis H o u sin g  starts d eclin ed  2 %  d u rin g  th e q u arter w ith  starts fo r sin g le fam ily —th e m o st cem en t-in ten siv e—in creasin g  b y  2 %  O n  th e in frastru ctu re secto r, h ig h w ay -an d -b rid g e sp en d in g  w as flat y ear-to -d ate A u g u st affected  b y  certain  p ro jects d elay s an d  lo w er state sp en d in g  U n ited  S tates l-t-l l-t-l %  v ar %  v ar N et S ales 3 ,0 2 2  2 ,9 6 8  2 %  5 %  1 ,0 6 5  1 ,0 9 3  (2 % ) 0 %  O p . E B IT D A  4 7 6  3 9 2  2 1 %  2 2 %  1 9 6  1 7 2  1 3 %  1 3 %  as %  n et sales 1 5 .8 %  1 3 .2 %  2 .6 p p  1 8 .4 %  1 5 .8 %  2 .6 p p  Millio n s o f U .S . d o llars 3 Q 1 6  3 Q 1 5  %  v ar 9 M1 6  9 M1 5  %  v ar 9 M1 6  v s. 9 M1 5  3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 2 Q 1 6  C em en t 4 %  (2 % ) 2 %  R ead y  m ix  2 %  (2 % ) (0 % ) A g g reg ates 3 %  (2 % ) 3 %  V o lu m e 9 M1 6  v s. 9 M1 5  3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 2 Q 1 6  C em en t 4 %  4 %  0 %  R ead y  m ix  1 %  0 %  1 %  A g g reg ates 1 %  2 %  (0 % ) P rice (L C )



O p eratin g  E B IT D A  m arg in  ex p an sio n  o f 4 .0 p p  d u rin g  th e q u arter D u rin g  9 M1 6 , h ig h er y ear-o v er-y ear reg io n al cem en t v o lu m es m ain ly  d u e to  in creases in  C o lo m b ia, th e D o m in ican  R ep u b lic, N icarag u a, an d  G u atem ala Y ear-to -d ate p rices fo r o u r th ree co re p ro d u cts in  lo cal-cu rren cy  term s h ig h er o n  a y ear-o v er-y ear b asis In  C o lo m b ia, cem en t v o lu m es w ere affected  b y  a tran sp o rtatio n  strik e d u rin g  th e q u arter; h o w ev er, w e co n tin u ed  to  stren g th en  o u r cem en t m ark et p o sitio n  o n  a y ear-o v er-y ear b asis; p rices in creased  b y  7 %  y ear to  d ate In  P an am a, b o th  cem en t an d  read y -m ix  v o lu m es are u p  8 %  seq u en tially , reflectin g  h ig h er d isp atch es to  in frastru ctu re p ro jects; th e resid en tial secto r is th e m ain  d riv er o f d em an d  S o u th , C en tral A m erica an d  th e C arib b ean  9 M1 6  v s. 9 M1 5  3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 2 Q 1 6  C em en t 1 %  (2 % ) (2 % ) R ead y  m ix  (1 4 % ) (1 6 % ) (5 % ) A g g reg ates (1 4 % ) (1 7 % ) (5 % ) V o lu m e 9 M1 6  v s. 9 M1 5  3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 2 Q 1 6  C em en t 2 %  (1 % ) (2 % ) R ead y  m ix  2 %  0 %  1 %  A g g reg ates 8 %  9 %  (0 % ) V o lu m e-w eig h ted , lo cal-cu rren cy  av erag e p rices P rice (L C )



3 Q 1 6  o p eratin g  E B IT D A  in creased  b y  5 %  o n  a lik e-to -lik e b asis In crease in  y ear-to -d ate reg io n al cem en t, read y -m ix , an d  ag g reg ates v o lu m es In  th e U K , th e resid en tial an d  in frastru ctu re secto rs w ere th e m ain  d riv ers o f d em an d ; ad d itio n ally , cem en t v o lu m e reflects h ig h er sales o f cem en t b len d ed  w ith  fly  ash  In  S p ain , co n stru ctio n  activ ity  w as affected  b y  p o litical u n certain ty ; th e resid en tial secto r su p p o rted  cem en t d em an d  d u rin g  th e q u arter In  G erm an y , th e resid en tial secto r w as th e m ain  d riv er o f d em an d  d u rin g  th e q u arter In  P o lan d , th e d eclin e in  o u r q u arterly  cem en t v o lu m es resu lted  m ain ly  fro m  d elay s in  in frastru ctu re p ro jects an d  a slig h t lo ss in  o u r m ark et p o sitio n  E u ro p e 9 M1 6  v s. 9 M1 5  3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 2 Q 1 6  C em en t 1 %  (2 % ) (5 % ) R ead y  m ix  2 %  3 %  1 %  A g g reg ates 4 %  3 %  (0 % ) V o lu m e 9 M1 6  v s. 9 M1 5  3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 2 Q 1 6  C em en t 0 %  1 %  0 %  R ead y  m ix  (1 % ) (2 % ) (2 % ) A g g reg ates 1 %  1 %  (1 % ) V o lu m e-w eig h ted , lo cal-cu rren cy  av erag e p rices P rice (L C ) l-t-l l-t-l %  v ar %  v ar N et S ales 2 ,5 0 1  2 ,5 9 4  (4 % ) 0 %  8 6 5  9 2 1  (6 % ) (1 % ) O p . E B IT D A  3 0 2  3 0 1  0 %  6 %  1 2 9  1 3 1  (2 % ) 5 %  as %  n et sales 1 2 .1 %  1 1 .6 %  0 .5 p p  1 4 .9 %  1 4 .2 %  0 .7 p p  Millio n s o f U .S . d o llars 3 Q 1 6  3 Q 1 5  %  v ar 9 M1 6  9 M1 5  %  v ar



3 Q 1 6  an d  9 M1 6  o p eratin g  E B IT D A  in creased  b y  3 2 %  an d  1 9 % , resp ectiv ely , o n  a lik e-to -lik e b asis w ith  im p ro v em en t in  m arg in s, d u e in  p art to  lo w er fu el co sts In crease in  q u arterly  an d  y ear-to -d ate reg io n al cem en t an d  ag g reg ates v o lu m es Q u arterly  an d  y ear-to -d ate reg io n al p rices fo r o u r th ree co re p ro d u cts, in  lo cal-cu rren cy  term s, w ere h ig h er; read y -m ix  an d  ag g reg ates p rices w ere h ig h er seq u en tially  In  th e P h ilip p in es, th e g ro w th  in  o u r cem en t v o lu m es w as m ain ly  d riv en  b y  th e in d u strial an d  co m m ercial secto r; in frastru ctu re w as slo w er m ain ly  d u e to  tran sitio n  effects related  to  a n ew  g o v ern m en t ad m in istratio n  In  E g y p t, v o lu m es b en efited  fro m  in creased  activ ity  in  th e resid en tial an d  in frastru ctu re secto rs A sia, Mid d le E ast an d  A frica 9 M1 6  v s. 9 M1 5  3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 2 Q 1 6  C em en t 4 %  3 %  4 %  R ead y  m ix  (2 % ) (3 % ) (6 % ) A g g reg ates 7 %  1 4 %  1 1 %  V o lu m e 9 M1 6  v s. 9 M1 5  3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 2 Q 1 6  C em en t 1 %  4 %  (0 % ) R ead y  m ix  2 %  3 %  1 %  A g g reg ates 4 %  4 %  1 %  V o lu m e-w eig h ted , lo cal-cu rren cy  av erag e p rices P rice (L C )



T h ird  Q u arter 2 0 1 6  3 Q 1 6  R esu lts



O p eratin g  E B IT D A  in creased  b y  2 2 %  o n  a lik e-to -lik e b asis, w ith  a h ig h er co n trib u tio n s fro m  all o u r reg io n s C o st o f sales, as a p ercen tag e o f n et sales, d eclin ed  b y  2 .4 p p  d u rin g  th e q u arter, reflectin g  o u r co st-red u ctio n  in itiativ es as w ell as lo w er en erg y  co sts O p eratin g  ex p en ses, as a p ercen tag e o f n et sales, d eclin ed  b y  0 .9 p p  d u rin g  th e q u arter O p eratin g  E B IT D A , co st o f sales an d  o p eratin g  ex p en ses l-t-l l-t-l %  v ar %  v ar N et sales 1 0 ,4 6 7  1 0 ,6 7 0  (2 % ) 5 %  3 ,5 7 9  3 ,6 3 7  (2 % ) 4 %  O p eratin g  E B IT D A  2 ,1 3 8  1 ,9 7 0  9 %  1 7 %  7 8 0  6 7 6  1 5 %  2 2 %  as %  n et sales 2 0 .4 %  1 8 .5 %  1 .9 p p  2 1 .8 %  1 8 .6 %  3 .2 p p  C o st o f sales 6 ,8 1 6  7 ,1 3 8  5 %  2 ,2 7 8  2 ,3 9 9  5 %  as %  n et sales 6 5 .1 %  6 6 .9 %  1 .8 p p  6 3 .6 %  6 6 .0 %  2 .4 p p  O p eratin g  ex p en ses 2 ,2 0 0  2 ,2 6 9  3 %  7 5 0  7 9 8  6 %  as %  n et sales 2 1 .0 %  2 1 .3 %  0 .3 p p  2 1 .0 %  2 1 .9 %  0 .9 p p  Jan u ary  - S ep tem b er T h ird  Q u arter Millio n s o f U .S . d o llars 2 0 1 6  2 0 1 5  %  v ar 2 0 1 6  2 0 1 5  %  v ar



A v erag e w o rk in g  cap ital d ay s F ree cash  flo w  Y ear-to -d ate w o rk in g  cap ital d ay s d ecreased  to  7 , fro m  2 2  d ay s d u rin g  th e sam e p erio d  in  2 0 1 5  2  -2 2  2 4  2 2  1 9  1 2  1 1  8



O th er in co m e statem en t item s O th er ex p en ses, n et, d u rin g  th e q u arter resu lted  in  an  ex p en se o f U S $ 2 6  m illio n  m ain ly  d u e to  im p airm en t o f assets an d  sev eran ce p ay m en ts F o reig n -ex ch an g e g ain  o f U S $ 8 7  m illio n  resu ltin g  p rim arily  fro m  th e flu ctu atio n  o f th e Mex ican  p eso  v ersu s th e U .S . d o llar G ain  o n  fin an cial in stru m en ts o f U S $ 2 3  m illio n  related  m ain ly  to  C E ME X  sh ares C o n tro llin g  in terest n et in co m e o f U S $ 2 8 6  m illio n , v ersu s a lo ss o f U S $ 4 4  m illio n  in  3 Q 1 5 , m ain ly  reflects h ig h er o p eratin g  earn in g s b efo re o th er ex p en ses, lo w er o th er ex p en ses, lo w er fin an cial ex p en ses, b etter resu lts fro m  fin an cial in stru m en ts, an d  a p o sitiv e effect in  fo reig n -ex ch an g e resu lts, p artially  o ffset b y  lo w er eq u ity  in  g ain  o f asso ciates, h ig h er in co m e tax , an d  h ig h er n o n  co n tro llin g  in terest n et in co m e C o n tro llin g  in terest n et in co m e -4 4  2 8 6  Millio n s o f U .S . d o llars 3 Q 1 5  3 Q 1 6



D eb t-related  in fo rm atio n  D u rin g  th e q u arter: We o b tain ed  fro m  th e In tern atio n al F in an ce C o rp o ratio n  (“IF C ”) a lo an  o f ap p ro x im ately  € 1 0 6  m illio n  to  su p p o rt o u r su stain ab le in v estm en t p ro g ram s in  em erg in g  m ark ets We ex ercised  o u r o p tio n  to  red eem  U S $ 5 7 1  m illio n  o f 5 .8 7 5 %  sen io r secu red  n o tes d u e 2 0 1 9  We rep u rch ased  U S $ 3 5 5  m illio n  o f 9 .3 7 5 %  sen io r secu red  n o tes d u e 2 0 2 2  th ro u g h  a cash  ten d er o ffer In  O cto b er: U S $ 2 4 2  m illio n  o f 7 .2 5 0 %  sen io r secu red  n o tes d u e 2 0 2 1  w ere also  rep u rch ased  in  an o th er cash  ten d er o ffer In  relatio n  to  o u r C red it A g reem en t, w e reach ed  an  ag reem en t to  ex ch an g e U S $ 6 6 4  m illio n  o f ex istin g  fu n d ed  co m m itm en ts m atu rin g  in  2 0 1 8  in to  a rev o lv in g  facility , su b ject to  th e p rep ay m en t o f U S $ 3 7 3  m illio n  co rresp o n d in g  to  th e S ep tem b er 2 0 1 7  am o rtizatio n  u n d er th e C red it A g reem en t



Millio n s o f U .S . d o llars 4 3 8  1 ,5 9 3  1 ,8 6 4  1 ,4 2 2  1 ,6 3 5  1 ,5 7 0  1 ,4 0 6  1 ,9 7 1  1 2  6 1 7  9 9 5  A v g . life o f d eb t: 5 .3  y ears 1  C E ME X  h as o u tstan d in g  p erp etu al d eb en tu res to talin g  U S $ 4 4 3  m illio n  2  C o n v ertib le S u b o rd in ated  N o tes in clu d e o n ly  th e d eb t co m p o n en t o f U S $ 1 ,1 5 0  m illio n ; to tal n o tio n al am o u n t is ab o u t U S $ 1 ,2 1 1  m illio n  C E ME X  co n so lid ated  d eb t m atu rity  p ro file F ix ed  In co m e O th er b an k  / WC  d eb t / C ertificad o s B u rsátiles C o n v ertib le S u b o rd in ated  N o tes2  C red it A g reem en t T o tal d eb t ex clu d in g  p erp etu al n o tes1  as o f S ep tem b er 3 0 , 2 0 1 6 : U S $ 1 3 ,5 2 3  m illio n



T h ird  Q u arter 2 0 1 6  2 0 1 6  O u tlo o k



2 0 1 6  g u id an ce 1  In clu d in g  p erp etu al an d  co n v ertib le secu rities C o n so lid ated  v o lu m es C em en t: L o w -sin g le-d ig it g ro w th  R ead y  m ix : F lat A g g reg ates: L o w -sin g le-d ig it g ro w th  E n erg y  co st p er to n  o f cem en t p ro d u ced  D eclin e o f ap p ro x im ately  1 0 %  C ap ital ex p en d itu res U S $ 4 4 0  m illio n  Main ten an ce C ap E x  U S $ 2 6 0  m illio n  S trateg ic C ap E x  U S $ 7 0 0  m illio n  T o tal C ap E x  In v estm en t in  w o rk in g  cap ital R ed u ctio n  o f U S $ 2 5 0  m illio n  C ash  tax es A p p ro x im ately  U S $ 3 0 0  m illio n  C o st o f d eb t1  R ed u ctio n  o f U S $ 1 7 0  m illio n



U p d ated  2 0 1 6  in itiativ es to  fu rth er b o lster o u r ro ad  to  in v estm en t g rad e In itiativ es P ro g ress to  d ate N ew  T arg et 2 0 1 6  C o st an d  ex p en se red u ctio n s ~  7 5 %  U S $ 1 5 0  m illio n  (u n ch an g ed ) F C F  In itiativ es ~  U S $ 5 4 5  m illio n  U S $ 6 7 0  m illio n  C o st an d  ex p en se red u ctio n s in clu d e: E n erg y  sav in g sU S $ 1 0 0  m illio n  O p  efficien ciesU S $ 5 0  m illio n  F C F  in itiativ es in clu d e: C ap ex  U S $ 5 0  m illio n  F in  ex p en sesU S $ 1 7 0  m illio n  T ax esU S $ 2 0 0  m illio n  Wo rk in g  C ap italU S $ 2 5 0  m illio n



U p d ated  2 0 1 6  in itiativ es to  fu rth er b o lster o u r ro ad  to  in v estm en t g rad e In itiativ es P ro g ress to  d ate B u ild in g  B lo ck s N ew  T arg et 2 0 1 6  O p eratin g  E B IT D A  ~  U S $ 1 .4  b illio n  U S $ 1 ,3 6 0  d eb t red u ctio n  to  d ate U S $ 3 0 0  asset sale to  G C C (1 ) U S $ 4 0 0  asset sale to  E ag le Materials(1 ) U S $ 2 ,0 6 0  +  free cash  flo w  4 Q 1 6  U S $ 2 .0  –  2 .5  b illio n  C o n so lid ated  F u n d ed  D eb t / E B IT D A  4 .5 2 x  4 .2 5 x  b y  D ecem b er 2 0 1 6  &  2 0 1 7  A sset d iv estm en ts ~  U S $ 6 3 0  m illio n  U S $ 6 3 0  d iv estm en ts to  d ate U S $ 3 0 0  asset sale to  G C C (1 ) U S $ 4 0 0  asset sale to  E ag le Materials(1 ) U S $ 3 0 0  fix ed  asset sales U S $ 1 ,6 3 0  +  o th er d iv estm en ts U S $ 1 .5  –  2 .0  b illio n  (u n ch an g ed ) T o tal d eb t red u ctio n  ~  U S $ 1 .4  b illio n  U S $ 1 ,3 6 0  d eb t red u ctio n  to  d ate U S $ 2 5 0  C ro atia(1 ) U S $ 3 0 0  asset sale to  G C C (1 ) U S $ 4 0 0  asset sale to  E ag le Materials(1 ) U S $ 2 ,3 1 0  +  free cash  flo w  4 Q 1 6  &  2 0 1 7  +  o th er d iv estm en ts U S $ 3 .0  –  3 .5  b illio n  (u n ch an g ed ) 1  C lo sin g  su b ject to  th e satisfactio n  o f stan d ard  co n d itio n s fo r th is ty p e o f tran sactio n s



Milesto n es sin ce 2 0 1 4  to w ard s an  in v estm en t-g rad e cap ital stru ctu re 2 0 1 4  2 0 1 5  9 M1 6  T o tal O p eratin g  E B IT D A  U S $ 2 ,7 4 0  m illio n  U S $ 2 ,6 3 6  m illio n  U S $ 2 ,1 3 8  m illio n  U S $ 7 ,5 1 4  m illio n  F ree cash  flo w  U S $ 2 1 1  m illio n  U S $ 6 2 8  m illio n  U S $ 8 6 9  m illio n  U S $ 1 ,7 0 8  m illio n  D eb t red u ctio n  U S $ 1 ,1 7 9  m illio n  U S $ 9 6 4  m illio n  U S $ 1 ,3 6 2  m illio n  U S $ 3 ,5 0 5  m illio n  C o n so lid ated  F u n d ed  D eb t / E B IT D A  5 .1 9 x  5 .2 1 x  4 .5 2 x  A sset sales U S $ 2 5 0  m illio n  U S $ 1 9 4  m illio n  ~  U S $ 6 3 0  m illio n  U S $ 1 ,0 7 4  m illio n



T h ird  Q u arter 2 0 1 6  A p p en d ix



H ig h est th ird -q u arter g ray  cem en t v o lu m es sin ce 2 0 0 8  D u rin g  th e q u arter, h ig h er y ear-o v er-y ear cem en t v o lu m es in  Mex ico  an d  th e A sia, Mid d le E ast an d  A frica reg io n , an d  h ig h er y ear-to -d ate v o lu m es in  all o u r reg io n s Y ear-to -d ate in creases in  co n so lid ated  p rices fo r o u r th ree co re p ro d u cts, an d  also  q u arterly  fo r cem en t an d  ag g reg ates, o n  a lik e-to -lik e b asis C o n so lid ated  v o lu m es an d  p rices 9 M1 6  v s. 9 M1 5  3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 2 Q 1 6  V o lu m e (l-t-l 1  ) 3 %  2 %  (3 % ) P rice (U S D ) (2 % ) (0 % ) (1 % ) P rice (l-t-l 1  ) 6 %  6 %  1 %  V o lu m e (l-t-l 1  ) (2 % ) (1 % ) (1 % ) P rice (U S D ) (2 % ) (3 % ) (1 % ) P rice (l-t-l 1  ) 2 %  0 %  0 %  V o lu m e (l-t-l 1  ) 2 %  3 %  1 %  P rice (U S D ) (2 % ) (2 % ) (2 % ) P rice (l-t-l 1  ) 2 %  2 %  (0 % ) 1  L ik e-to -lik e v o lu m es ad ju sted  fo r in v estm en ts/d iv estm en ts an d , in  th e case o f p rices, fo reig n -ex ch an g e flu ctu atio n s A g g reg ates D o m estic g ray  cem en t R ead y  m ix



A d d itio n al in fo rm atio n  o n  d eb t an d  p erp etu al n o tes E u ro  2 1 %  U .S . d o llar 7 8 %  Mex ican  p eso  1 %  F ix ed  7 2 %  V ariab le 2 8 %  C u rren cy  d en o m in atio n  In terest rate S eco n d  Q u arter 2 0 1 6  2 0 1 5  %  v ar 2 0 1 6  T o tal d eb t 1  1 3 ,5 2 3  1 5 ,1 3 6  (1 1 % ) 1 4 ,4 0 6  S h o rt-term  3 %  2 %  1 %  L o n g -term  9 7 %  9 8 %  9 9 %  P erp etu al n o tes 4 4 3  4 4 5  (0 % ) 4 4 2  C ash  an d  cash  eq u iv alen ts 5 9 0  4 5 7  2 9 %  6 1 4  N et d eb t p lu s p erp etu al n o tes 1 3 ,3 7 6  1 5 ,1 2 4  (1 2 % ) 1 4 ,2 3 3  C o n so lid ated  F u n d ed  D eb t 2  / E B IT D A  3  In terest co v erag e 3  4  3 .0 3  2 .5 9  2 .8 0  T h ird  Q u arter 1  In clu d es co n v ertib le n o tes an d  cap ital leases, in  acco rd an ce w ith  IF R S  2  C o n so lid ated  F u n d ed  D eb t as o f S ep tem b er 3 0 , 2 0 1 6  w as U S $ 1 2 ,7 2 3  m illio n , in  acco rd an ce w ith  o u r co n tractu al o b lig atio n s u n d er th e C red it A g reem en t 3  E B IT D A  calcu lated  in  acco rd an ce w ith  IF R S  4  In terest ex p en se in  acco rd an ce w ith  o u r co n tractu al o b lig atio n s u n d er th e C red it A g reem en t Millio n s o f U .S . d o llars 4 .5 2  5 .1 8  4 .9 3



A d d itio n al in fo rm atio n  o n  d eb t an d  p erp etu al n o tes T o tal d eb t1  b y  in stru m en t 2 0 1 6  %  o f to tal 2 0 1 5  %  o f to tal 2 0 1 6  %  o f to tal C red it A g reem en t 3 ,2 6 9  2 4 %  3 ,1 7 2  2 1 %  3 ,1 1 8  2 2 %  O th er b an k  / WC  D eb t / C B s F ix ed  In co m e 8 ,9 0 2  6 6 %  1 0 ,2 9 1  6 8 %  9 ,7 8 1  6 8 %  C o n v ertib le S u b o rd in ated  N o tes T o tal D eb t 1  1 3 ,5 2 3  1 5 ,1 3 6  1 4 ,4 0 6  Millio n s o f U .S . d o llars 1 %  3 6 6  3 %  1 ,1 5 0  9 %  1 ,4 6 3  1 0 %  1 ,1 4 1  1  In clu d es co n v ertib le n o tes an d  cap ital leases, in  acco rd an ce w ith  IF R S  S eco n d  Q u arter T h ird  Q u arter 8 %  2 0 3  1 %  2 1 0



9 M1 6  v o lu m e an d  p rice su m m ary : S elected  co u n tries V o lu m es P rices (U S D ) P rices (L C ) V o lu m es P rices (U S D ) P rices (L C ) V o lu m es P rices (U S D ) P rices (L C ) Mex ico  3 %  1 %  1 8 %  (7 % ) (7 % ) 8 %  (0 % ) (9 % ) 7 %  U .S . 4 %  4 %  4 %  2 %  1 %  1 %  3 %  1 %  1 %  C o lo m b ia 2 %  (6 % ) 7 %  (9 % ) (8 % ) 5 %  (1 5 % ) (1 % ) 1 3 %  P an am a (1 6 % ) 2 %  2 %  (8 % ) (4 % ) (4 % ) (9 % ) (2 % ) (2 % ) C o sta R ica (1 3 % ) (4 % ) (3 % ) (5 % ) 4 %  6 %  1 3 %  3 %  5 %  U K  7 %  (8 % ) 2 %  (3 % ) (8 % ) 2 %  6 %  (1 0 % ) 0 %  S p ain  (1 % ) (2 % ) (2 % ) 3 %  (5 % ) (6 % ) (7 % ) (1 % ) (2 % ) G erm an y  (0 % ) (1 % ) (2 % ) (0 % ) 2 %  2 %  1 %  3 %  2 %  P o lan d  (0 % ) (8 % ) (4 % ) 4 %  (8 % ) (4 % ) (1 % ) (2 % ) 2 %  F ran ce N /A  N /A  N /A  5 %  (3 % ) (4 % ) 6 %  (0 % ) (1 % ) P h ilip p in es 4 %  (2 % ) 2 %  N /A  N /A  N /A  N /A  N /A  N /A  E g y p t 1 0 %  (1 3 % ) (2 % ) (3 % ) (7 % ) 4 %  (5 4 % ) 1 5 %  2 9 %  A g g reg ates 9 M1 6  v s. 9 M1 5  D o m estic g ray  cem en t 9 M1 6  v s. 9 M1 5  R ead y  m ix  9 M1 6  v s. 9 M1 5



3 Q 1 6  v o lu m e an d  p rice su m m ary : S elected  co u n tries V o lu m es P rices (U S D ) P rices (L C ) V o lu m es P rices (U S D ) P rices (L C ) V o lu m es P rices (U S D ) P rices (L C ) Mex ico  1 0 %  2 %  1 7 %  6 %  (7 % ) 7 %  1 2 %  (5 % ) 8 %  U .S . (2 % ) 4 %  4 %  (2 % ) 0 %  0 %  (2 % ) 2 %  2 %  C o lo m b ia (5 % ) 1 %  (1 % ) (8 % ) 6 %  4 %  (1 2 % ) 1 2 %  1 0 %  P an am a (5 % ) (0 % ) (0 % ) (2 % ) (2 % ) (2 % ) (9 % ) 0 %  0 %  C o sta R ica (1 0 % ) (5 % ) (2 % ) 0 %  (4 % ) (1 % ) 3 2 %  1 1 %  1 4 %  U K  5 %  (1 3 % ) 3 %  (4 % ) (1 3 % ) 2 %  4 %  (1 5 % ) (0 % ) S p ain  (1 3 % ) 1 %  0 %  5 %  (4 % ) (4 % ) (9 % ) 5 %  4 %  G erm an y  5 %  (1 % ) (2 % ) 2 %  3 %  2 %  (2 % ) 6 %  6 %  P o lan d  (4 % ) (5 % ) (2 % ) 9 %  (8 % ) (6 % ) 6 %  3 %  5 %  F ran ce N /A  N /A  N /A  4 %  (3 % ) (3 % ) 4 %  2 %  1 %  P h ilip p in es 3 %  (1 % ) 1 %  N /A  N /A  N /A  N /A  N /A  N /A  E g y p t 7 %  (5 % ) 8 %  (7 % ) (1 1 % ) 0 %  (5 9 % ) 3 8 %  5 5 %  R ead y  m ix  A g g reg ates 3 Q 1 6  v s. 3 Q 1 5  3 Q 1 6  v s. 3 Q 1 5  D o m estic g ray  cem en t 3 Q 1 6  v s. 3 Q 1 5



2 0 1 6  ex p ected  o u tlo o k : S elected  co u n tries D o m estic g ray  cem en t R ead y  m ix  A g g reg ates V o lu m es V o lu m es V o lu m es C o n so lid ated  lo w -sin g le-d ig it g ro w th  flat lo w -sin g le-d ig it g ro w th  Mex ico  m id -sin g le-d ig it g ro w th  flat m id -sin g le-d ig it g ro w th  U n ited  S tates lo w -sin g le-d ig it g ro w th  lo w -sin g le-d ig it g ro w th  lo w -sin g le-d ig it g ro w th  C o lo m b ia lo w -sin g le-d ig it g ro w th  lo w -sin g le-d ig it d eclin e h ig h -sin g le-d ig it d eclin e P an am a lo w -d o u b le-d ig it d eclin e flat lo w -sin g le-d ig it d eclin e C o sta R ica lo w -d o u b le-d ig it d eclin e lo w -sin g le-d ig it d eclin e h ig h -sin g le-d ig it g ro w th  U K  4 %  (2 % ) 2 %  S p ain  (1 % ) 4 %  (2 % ) G erm an y  flat 2 %  flat P o lan d  (2 % ) 2 %  flat F ran ce N /A  3 %  3 %  P h ilip p in es 4 %  N /A  N /A  E g y p t 7 %  flat N /A  1  1  B eg in n in g  th is q u arter C E ME X  w ill sto p  p ro v id in g  g u id an ce fo r ag g reg ates in  E g y p t as it o p erates a n o n -m aterial am o u n t o f v o lu m es



D efin itio n s 9 M1 6  / 9 M1 5  R esu lts fo r th e first n in e m o n th s o f th e y ears 2 0 1 6  an d  2 0 1 5 , resp ectiv ely  C em en t Wh en  p ro v id in g  cem en t v o lu m e v ariatio n s, refers to  d o m estic g ray  cem en t o p eratio n s (startin g  in  2 Q 1 0 , th e b ase fo r rep o rted  cem en t v o lu m es ch an g ed  fro m  to tal d o m estic cem en t in clu d in g  clin k er to  d o m estic g ray  cem en t) L C  L o cal cu rren cy  L ik e-to -lik e p ercen tag e v ariatio n  (l-t-l %  v ar) P ercen tag e v ariatio n s ad ju sted  fo r in v estm en ts/d iv estm en ts an d  cu rren cy  flu ctu atio n s Main ten an ce cap ital ex p en d itu res In v estm en ts in cu rred  fo r th e p u rp o se o f en su rin g  th e co m p an y ’s o p eratio n al co n tin u ity . T h ese in clu d e cap ital ex p en d itu res o n  p ro jects req u ired  to  rep lace o b so lete assets o r m ain tain  cu rren t o p eratio n al lev els, an d  m an d ato ry  cap ital ex p en d itu res, w h ich  are p ro jects req u ired  to  co m p ly  w ith  g o v ern m en tal reg u latio n s o r co m p an y  p o licies O p eratin g  E B IT D A  O p eratin g  earn in g s b efo re o th er ex p en ses, n et p lu s d ep reciatio n  an d  o p eratin g  am o rtizatio n  p p  P ercen tag e p o in ts P rices A ll referen ces to  p ricin g  in itiativ es, p rice in creases o r d ecreases, refer to  o u r p rices fo r o u r p ro d u cts S trateg ic cap ital ex p en d itu res In v estm en ts in cu rred  w ith  th e p u rp o se o f in creasin g  th e co m p an y ’s p ro fitab ility . T h ese in clu d e cap ital ex p en d itu res o n  p ro jects d esig n ed  to  in crease p ro fitab ility  b y  ex p an d in g  cap acity , an d  m arg in  im p ro v em en t cap ital ex p en d itu res, w h ich  are p ro jects d esig n ed  to  in crease p ro fitab ility  b y  red u cin g  co sts



C o n tact in fo rm atio n  S to ck  In fo rm atio n  N Y S E  (A D S ): C X  Mex ican  S to ck  E x ch an g e: C E ME X C P O  R atio  o f C E ME X C P O  to  C X : 1 0  to  1  In v esto r R elatio n s In  th e U n ited  S tates + 1  8 7 7  7 C X  N Y S E  In  Mex ico  + 5 2  8 1  8 8 8 8  4 2 9 2  ir@cem ex .co m
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